uummﬂeiwma%’eyammauamwé’nﬂ%’wé

(U 69-1-F)

Ao 4 aow A v v &
UYIEN .......... (%ﬂﬂ]ﬂ\?ﬂi‘]&lﬂﬂlﬁuﬂﬂﬂﬂﬁaﬂﬂﬁwEJ)

I UDUIY

]
@ = o

o v o oA ' v o do ' '
(- Qlﬁ/iﬁ ﬁﬂ‘]&lil!%‘l’lﬁ?ﬂﬂlu"llﬂﬁﬁﬁﬂﬂiwEJ'VILﬁ'“LJE]"U'IEJ YU ﬂimﬂ‘ﬂﬂﬁﬂ‘ﬂi‘lﬂlﬂ 1UIU iwmmuammmﬁu/wmﬂ

3

ad g ] A o ¥ d' o o &
vaglunsaindlumsiauevislimmzyanaiiinua (placement) 1zyyanatdueerdnnng

Tudnvazdanai 13dae
=\

o o A v o ' Ao A v W v v da
- Gl‘l?i}'igljﬁElﬂ%LaElﬂﬁWﬂﬂJuguﬂJﬂQﬂﬁLﬁumﬂﬂﬂﬁﬂ‘l/l'i‘WfTLGH‘LJ Uiyﬂﬁﬂﬂﬂﬂaﬂﬂiwg(LﬂWWﬂim ;’jﬁwaﬂmwmm

@ [

WIManns

@ ]

4 A (= a Y o o o o ' 9 o
NYDONLTUDVUY) nsnpmemsu Pjﬂﬂﬂ?iﬂWiiDﬂigﬂuﬂWimWHWEJ t’dﬂigﬂuﬂﬁmﬂiﬂﬂ

' '
= Y A

v @ v I v o 4 a
uinuuEaIsIensveyansiauevisnannindinaliiiiy Seulumsenidnnisiaueuronsaiiil
o o o o4 "o v @ dd b A aw o a o o ¢
Sundnnindineldiesnniwnundnminddudiusindmua g lumsendnmsiaueviondnning
T -
uagmsvesdoranning udu)
-ThTisuAeugasun
' v A v v Ya a v A A oy v o
“noudaduliaanu famudedlFinsugnalumsinsandeyanvaziBoafoirudeenuanning
4 @ 4 :zl = A A <3| 1A ~ O
nazioulvvesmanning sauieanumngaylumsasuiazanudesiinerdeauiuesad msinaldiaiy
o o of anyd : o v v o
YouULIAMITIIMIToyamaaueveanningi i Idumsuaasinugnssumssidundnninduay
AMANANNING AuznsTUMIMAUAMIANY v adninnuauznTTuMIMAUnaANSNaazamandnnswg
o q ¥ v o o A ayy o A o o dd
uuzihltasmuluwdnnindiauewio wieil IdszAunmmionaneuunuvesmannindiiaueuio
4
g v o A T
W30 uTeIANNATURIMIAzgndesveTeya lulD LA IBMsToyaNsIAUETITHAN N NS TLARE1 1A

vy v v
o A [ 9 L]
U

MU ﬂTi'i‘]J'ii‘Nﬂ’ﬂllQﬂﬁﬁﬂﬂiﬂ%ﬂuﬂlﬂﬂ%ﬂuﬁaGLHLLU‘]JLlﬁﬂ\ﬁWEJﬂTi%ﬂgﬁﬂ?ﬂﬁﬂﬂﬂﬂﬂﬂﬁﬂﬂ%?ﬂﬂ
I v A o o
Lﬂumm3uwmammémuamwwaﬂmwﬁ
¥ v o Ay A A A v
1’ﬂﬂLHJiJLLﬁﬂ\?'51fJﬂTi‘Uf*Jl‘l'ﬂﬂWiLﬁu’E‘Jélﬂfl’ﬂﬂﬂ‘l/]'i‘INElll‘llf*)ﬂ’ﬂﬂ‘l’i'i't‘)'ﬁﬂﬂﬁ‘lﬂlﬂum% NIDVIAVDAIY
& v v o v YA o o ANIR o @ Mmara A aje 10 A )
Wﬂ?i@l@ﬂl!ﬁ]ﬁiuﬁ?i%ﬁ?ﬂi‘g Qﬂﬂ‘l’mﬂ‘ﬂiWUﬂllﬂ“lfﬂﬁﬁﬂﬂﬁWEJ"llJLﬂu‘HHQ UL!@]'JHVIL!UULLﬁﬂQi1ﬂﬂ1§"ll@1“1‘ﬁ
v o da Y o 3 v v d 1 aAa an = a o
fﬂﬁ!ﬁuﬂﬂﬂﬂﬂaﬂﬂiWﬂNWﬁi%UﬁﬂULlazﬂ\?mu!%}ﬁ]@ﬂﬂﬁﬂﬂiw&lﬂg llﬁVIﬁLiﬂﬂ%ﬂ\?ﬂ%ﬁﬂ‘l’ﬂﬂ‘ﬂﬂﬂilﬁl‘ﬂﬁ?ﬂ
v @ ' o wa o w o o o o &
L%}wmwaﬂmwﬂﬁmmmmw 82 UYNNISTTUYYANaNNINGLAaZAIANaNNINeY W.f. 2535 MU msflu
2 o o Ay Yy A YY1 Y] A= T v
Wuﬂﬂuﬂll@l’)u‘ﬂqﬂg‘ﬁiﬂﬂﬂi%gwlﬂz’ﬂlm‘ﬂuﬁﬂﬂﬁEJﬂTiGIJi*JlJ”ﬁﬂTiLZ‘THi‘JﬁlﬂEJWaﬂﬂiWﬂLﬂulﬂﬂWiﬂﬁlﬂﬂﬂJﬂﬂ’ﬂM

msdewdslumszdinny ua hinuasdhivnnuiuuunaassiemsdoyadnanisa iy



-2-

Y DAY o d‘ d‘ VoA A Y t:;i/ Yo Y
gnmumimsuﬂmﬂﬂuazmmmmmmnuaﬂﬁuazmmﬂummmm*v;mw"lmumnmmmu“lmju

a av 1 = A Y (Y d A aw 1 v U X o
ﬂ@ﬂﬂiﬂﬂﬂﬁﬁﬂﬂﬁﬂizmﬁ "lN!ﬂEl’J‘llENﬂ‘lJﬂ{]‘l’iN]El!!i’lZﬂ{]!ﬂm“nﬂl@ﬂﬂigmﬂﬂ‘lﬁ‘kﬁlﬂNﬂﬁZmﬂilﬂﬂﬂslﬁ! FINM

DY o w d' oA = (Y a v A 9y td d‘a ya d'
ﬂﬁ]?ﬂli’)‘iﬂﬂﬂ!!ﬁl%ﬂ’J1N!ﬁﬂxﬂﬂfﬂ5ﬂ1!uuﬂﬂ°ﬂﬁﬂ§]?‘m1flmJ1J‘§‘iel°ﬂ°ﬁiﬂﬁglﬁl’uﬂﬂl]ﬂﬁu‘ﬂ?ﬂﬂu umﬂ"lu"lm
v g; Y Y <

a d o
JUY Qamuﬁaﬂmﬁny1!mzﬂﬂmungwmmmzngmmmuu 9 e

a A 9 AR a . PER)
- ﬂﬁmfnﬂﬁuﬂslnﬂ‘nuﬂ]iﬂﬂﬁiiﬁuﬁ]u!ﬂu (green shoe optlon) 1ﬂum9ﬂ]1uﬂﬁuﬂjﬂ

aov A o o @ YA g a Yo ' o o IR g )
“Uiﬂﬂﬂ@@ﬂﬂaﬂﬂi‘w&‘ﬂﬁﬂﬂ @ﬂulﬂll (Llajuﬁﬂim) i+ Gh’fﬁ"ﬂ DAY ﬂﬂqwuﬂlﬂﬁaﬂ‘ﬂiv‘lﬂ“ﬁﬂﬂuﬂﬁlﬂﬂﬁﬂ

U

v o

msmuamﬂwummmmﬂma“lyvjﬂ mihenannindaunsasaassiudiunusanld tazmsduiiums
ﬁaﬂanﬂzﬁﬂmmmwmmsmwﬁﬂmwamﬂmummmmaﬂmwﬂmmmmmuama HAEHINTINHANNS NG

' A A [ o Ia o
q@ﬂ’ﬂﬂﬂ']!.ﬁuﬂ"lﬂﬂfﬂ‘1]5]$3J1J53J1i1!‘I’iﬁﬂ‘ﬂiWEJ‘VIﬁ'?i\lﬁﬂuﬁﬂcﬁﬂﬂﬂﬂqﬁiﬂﬂﬁu”



CARNILY

a1 Yeyaayi (Executive Summary)

\ a Aw A [ v d
aIUN 2 UIpNNdINiannINeg

Y o 4
auf 2.1 Taguszasamsliitu

a

7oA a
aIun 2.2 ﬂ]iﬂi%ﬂﬂ‘iﬂ;iﬂi}

1.
2.

7.
8.

uloonaznmsmmsdszneugine
anvuzMIliznougIne
fladoanuidos

M3IVBUazWALN
nindauildumsszneugsne
Tasamslueung
FoNNIMNINY WY

i

ayad1Adu

auil 2.3 msdamsuazmImnuguanams

9.

10.
11.
12.
13.
14.

Yoyananninduagzdionu
Taseadramssams

MamnuguanIng

ANUTUAATOUADTIAN
msmmuma“luLmzmsﬁmﬁﬂmimmﬁm

F19N1TTTHINNU

AU 2.4 gruzmsRusazHamMsauHuY

15.
16.

Poyanamsuidifgy
a d

MSANTIZHLAA UV eIANTS

VoA v P ¢ v
aIuUN 2.5 sllE)Hi’l!lﬁﬂ‘urﬂﬂ'ﬂﬂ{]'ﬁu]ﬂ!!ﬁZﬂ{]!ﬂm"nm9\39]1\1‘].]53!7]?1

dauii 3 Teyanedfumstauenananning

1.
2.

F0ALIDIAVOINANNTNEN AU DY

Mnvesmssmuasimuannsniieause

9 a A a Yy A
Foyanumsuielszneumsilsziunmiuiauous
simuatinluaaases

M99 NMIIHUY UAZMTIAATT



-4 -

M31Tay (10)

aIui 4 M35UIBINNNGNABIVBITYE

nanstivy

wATITUUD 1

wATEITUUY 2

ONTITUUY 3

wNaEITUUY 4

SazBuAReIRUNT TS AUSMS USRI IMIIYMIUTEN tazd Ny
aasevszauanlulneg

swazBoaReIfuNIsMsYeILSENden
SwaziBeanefuimhnuasngeumely tazfmtauiiugua

M3 170U V99UTEN (compliance)

FazideaneInUsensseu MmN NI au



aaun 1

v
VDY mﬁﬂ (executive summary)

e

GEY] aagﬂmﬂumuﬁuwmnmmmmimmsmauamimuammﬁanmwmmmmm\‘mu "NQE‘IJHEWENWIE)N@ET?IJ

[

SINUNILaHDVY anymu!mwmmmmmmumwmammwmuamwﬁanmwa (“‘IJTH‘VI”) NIV ﬁjﬁ\?‘i’luﬂﬂﬂﬂﬂ‘ﬂ'l
Nﬂiui]ﬂﬁu!i’]ﬂﬂiﬂﬂﬂuﬁﬁfz)‘li‘li?)uﬂ‘].l'ﬂ!ﬂll mmuﬁma"lmnnmmmumﬂanmwmmwww Tiié)@)ﬁ]ﬁﬂ‘}ﬂ“llﬂua

U

e 5n-

llﬁ'mmmmmmiwmsmau“auazwmammuﬂmﬁmuﬂamumm n.a.9. ulﬂ?l website YOIFNIIU N.0.0.

v Yy A T
Joyaayilvesmsiaueviaiuiioanlnineilszriru

UG q

DTHT ceeeeeeeeeeeeeeeeeeeeeerenneeeeseeeeesnnnnne

(FZHZIIMITEAUBVIEY 2o )
v A o
"Ili’)?;l“ﬁ!ﬂﬂ?ﬂﬂﬂ1§£ﬁuﬂ"lﬂﬂ
Vv
Q!ﬂ‘i«!ﬂslﬂﬂ ................................................................................................ (G ) ﬂi“’!ﬂ“ﬂﬁiﬂ‘i] ........................................................
mmu’qumauamm:..................................ﬁ’u ﬂﬂ!ﬂ‘uif]ﬂaw .......... GIJ’ENEI]THQHﬁuﬂﬁ]ﬂﬂLLﬁwliﬂﬂ“'ﬁﬁ Lm’l‘ﬂﬂﬁllﬂ
Y Y

vosuSEnmendimseuevieduiaimuluasadl
Fadwmataueniedu: szysmuuiazdadiuficueviededaamuusazlszinn iy faauaaniu dlgUmsaw
Uszaauiialal iHudu
dowlilunisdasmihe: ) Sudszfunissniihoedanieuiias oy (Firm Underwriting)
L) yisuasefunts$mine (Best Effort)
SIUAUONEADUTZH VU .o VI HAMMSIAUOVIE &..ooooven TR
mﬂmmﬂa (PAD) S AU HAMMNSINTYY (book value).................... Aonu
mstaveveunieninninduasamwlusas 6 ieuneunihiludvesuanadediinaaudhuauens
L] i L] $wnufunierusessundnniwdwasann -......fu Sinwaueviovsesawlasanin ...
mm'Efuﬁuﬁizﬁf.hag’g’aanuazmuamwé’nw%’wsﬁﬁ’umjuﬁﬂ?nmmemmmmsmangummmmwanmwa 1Y N13BRY
s¥HINNU MANIINMS JUIMS Yaans vosiinf3 nm‘mamiﬁuua“ﬂ?aﬁ%’ﬂi‘imﬁmﬁ'Effm%’wﬁﬁﬁw‘hamﬁmﬂunimms
vosrfoenuaziauevIEHANMING msQﬂmmnmm1J’§melwmmmuuamianaumﬂmﬁmamnmm wazANMGHNTUTOU
'nm%m‘l‘nﬂﬂ‘%mmmmmmmumamﬂilmu1smanmwammmmsﬂuamﬂumimﬂum
L Ds TANMTMIUEIFIIITM oo ensennnennees
ﬁmmmnﬁﬁmuﬂﬁmmuammmxmayamemmumaﬂizﬂanmsﬂszxgmmm?jumauamﬂ
o LAAITINVOIMIAHUATIANAUOVIY U MIT13IIANUABINTTOUANNTNG (book building) 1T
o uaasdoyaadansesasidmunmsiuitrunsodetousimiuiiosn i iy sasdunmdeiilsdertu

(price-carning ratio) §A3 @ IMIELTUNAABLLNY (dividend yield) H3BSATIFIUNNMIITUBY 9 ATUANUIMIIZ AN

vosRazgannIsu nieuauuigmlunsiniudae Taolfuaadeyavesiinuasveusinaulugacmnssu

Aot nazldnazveamatszneugsnei Indifeetu
dagIuiuves “wummmﬂlumimms” sl silent period : $1M.......... Wu Aeniludovaz ... vosdwauduiionn
wazEend1sy ummwmmmuswmwmmsLauamwmwwu“lumm

nmsn15scmmj1m;iu°naen‘lmmmmmmmaﬂumwmanmwa4 unfausn (“1P0”)

ANATD: [ ] SET

HUIAGIND (SECO): covereeeneeeeneerenreneensenneeneeneenene

inaenitnaanz Dey: [ profit test
mynmumsw«nmuuummumnmamwanmwmmailivmﬂ'ﬂmr?umﬁwuIPO ihaidnnsweaanzidenuda
nmm1sscmmJ1sn;iumunwuaa1Js‘y°n°nunummmau‘lumammnmwavl (“SPO”)
ﬂﬁ'aum?;mﬁ’mmmazuaﬁmwﬁmm-‘lﬁ'uﬁwﬁ’aumﬁmﬁmmmamammi%ﬂmwamﬁauiuiau 12 foufidn
YoIRUA T URILTEN (mmmmmam“lmﬂununmxlmammﬂ"Lﬂ)

anillumssainmiador iy taz N 9 amihfindamsiauevisnianndanmannaniimedes
iy LT amn'lne amwndanay Ll awn'lnewazdanan




-6-

aaun 1

£ .
Voyaay 1 (executive summary)

a

SagilszasamslFite : uSinenuaastoyaluzuuunsm wlaemsteRuifuwa : Iszyulonenuisndmuall

........ g, VN JD YT IN Rl e

A I Y
n3oUIINEn I8

YAy v 9 A o 1 A v
Qﬂﬂﬁui1ﬂﬁlﬁiy : 1w!,mmim%uamﬂmummm@umm

v 9
<3

YN 9 1w A a o YA 9 9

fgoousielug Mail uSEnesudasmungudneiunld
4

Taolduaasdadiunstedunenounazas IPO

3 1 v a o Y

daaauseld : viineuaasdeyalugiununsl
A 3 ¥ g & 9

W3eusI1en 1A Matl mnTldoyaienaiu segment

Thuaasdeyadindn1ide

N

> ow

© ® =N

bl o

S s
B e
FA 4 1

v a9y = = ' o [-4
(911 ApesamdnnudsInoMIaau lunanning

' £y a = o e
alszma Tagliszyuazefinennudsimumaninam

' v [l
Wimua sauisdedinadie @ iNeatesnnmsainu

Tundnnindanailszmadng)




-7 -

aaun 1

£ .
Voyaay 1 (executive summary)

A o a ) o A ' A 1 Aa o a a v v
ﬁzﬂg‘lugfni!@u!!ﬁzwafnﬁﬂ‘l!uuﬂ'luﬂﬂuﬁﬁq 3 ‘IJ !!ﬁgulﬂiu'lﬁﬁ']qﬂ HRIDIMNUNANIIAUHUITIUDIN: leuﬁﬂﬂs]]f]yf‘l

] v
@ " ~ a o

auaumsiusw Taeliugaunmzduavuazdasdiunuemstuiding q winiv uaz lunsainusimeglugasunssy

' 4 ' v
niidasidrummizvesgadmnssuiu Isu dasmsinmas (dmsugsne lsasy) Iudasdasiduaananmu@uale
Yoya Tasuna ... 1 J— F J— 1l J—
a v
aun3ngsm

QVQ
HHaUIIN

| YA Y

aIuveIneiu

selasm

Se

U
15
a %

flsgniaedu( EPS)

Q

Do
=)

N

o)

dasiduniidunodIugooriu (D/E ratio)

LY a v d
dnTIWanELIMUABAUNSNE (ROA)

[ A YA Y

9N WA LIMUAD I IUVDIAOHM (ROE)
S2YTOONIIEIUNNIZVOIQATHNITH ITU OATINS

Y v d. o w a 3 Vv
UINNIRag ('ST"I‘YiﬁJﬁiﬂ‘iﬂiQ!!iN) 1iudiu

=
=>Q
Q
&o
P
5
§e
€
=
R
S
g:)e
=
=
33D
ho
3.
=]
=2
[
(43
Q
-
=
&
-
=
—_
=
<
>
ee
£
K-
e
)
S_e
=
@
Ao,
o—A
=
3
3
=
Sa




-8-

1 4' a o 4‘ v v ¢
aIUN 2 VIPNNedNHannIneg

aIUN 2.1

Y a

Sagilszasamsleidu

UTEN senougine
o o o
Tagiinasdninaulngi
unzideuystn (@1%) Home Page (§1%)
Tnssmm Tnsas
A o L 0o a A @ 4 3 dy @ dy
Hiagdszasalumsthiui ldnnmsieueviondnnindnsadilszna T 14dadl
(Y] d ya o a d' v d‘ Y =
agUszaanmsliitu vy | sceznanly eazIdun
Tagdszanar | Qulaeilszanag

| { o o d
1. e ld lumsdgeduning
A a A
nieaanulunensn
Metesumsauiiuging

lagiiu

| { o o d
2. welFlumsdedunsng
=) a d' 1
nioaanulunanmsi b
Moo UM IAIUEIN

lagiiu

A dy a v Jdq Y a
-nsallumsseaunsneg lvesue
enulszndunsnduas
Suunldlaslszun
a3 a Y a
- nadiilumsasnulunans Tiefue
ANBAULAINMINILAINY TDIULN3

o A A Y
A uazduunldlaelszunm

ﬁyqﬁyﬂiﬂﬂﬁé@ﬁuﬁwéw%amu
TuRimsit Wifendostunsduiugsis
flagtu WeSemarauazinves
msdh hldedunindvieasuly

Aamsdanandie

A o A a9 A dy
3. IWOFITSAUNUY HIDNU

4
NNMIVONATIATHI

Iy
AA v

~ o A 1
- nsaiflumsnsgrininungu
A (= A A Vo
NUFAEIMIMIRUMIoNgUAINGIN
Tumsrauenevannsng lialame
Y
terms and conditions YDIHUAINGT?
WANAY
dd‘ Y a 1 9 4'1
-nsalou q Midlaweedetinaluges

URULAZIZEza1NT 19

2q 9

4. n3aloU 9 15U {uunld

nyuNoulunans




HINEIHE):
A T a A ' o s A A o
(1) Wdlawelszanamsyasidunlduenuaaz Taguszasims 143u Tasorntlamedoyaludnbue
& ' A Y] Y o w va o W o S 1 A
1199 (range) Mvinzawla uag IS ssdrwumslatumuanudrnguesinglsyasnuaazisos
3 dy a ~ 1% 3 dy (="t o v @ 4 A A a
wail mnQuszaunun 18suluassil limsanedmsuiaguszasdms 19duns gy 1A Wilawe
unasdununazIanuNUANAI0
[ 4 a I a 4
@) windaglszaesamsldiudduiumsamululasaimsluoman lddlamwesioaziBoaniui
o v 9 9
fvualuriaite Insemsluewinadie
I ° o A ~ o 9 Y I T o oA a &
3) windumshimemsiuyanaiondanudeuds Idlawaidusnemsszniiuieznaiu
Tueunndie

v

£
aid wmemsdame Sagyszaeans 19u it luanwgfemsdamedoya luuyuuanssioms
Y

1

9
ve

o

o v & P N Ao v < 4 Y
aMmIauevIInanning zmzmayaﬂifsmﬂ nnyua 'ZTJU‘L!!TJ?J 7%’@5[/@\7@’71#7\171!



-10 -

aIUN 2.2

Msilsznaugine

1. WenguazmnsIumslszneugsne

A 1

IeFunenmsauiunuazdnbazmiliznougsniueustm nienguusim

q

A o

Fa1lszneudiousHm UiHNdes nazuTENIw Hduiiuauegluilagiu wiehaweduiinan

Y
udugnsal TaelResunelulszifudane liidan

o

a o o J A J o A a o =)
1.1 JdgnduU ’Jﬁilﬂ‘igﬁﬂﬂ L']S_hﬁlﬂfl maﬂaqmﬂumsmmmmmmmu‘nma

1 a o A Ao o = a P A aw & '
ﬂQN'lJﬁ‘H‘VIGluﬂTWi’JN ATUNAUSNITUNITUIHNNIHIUA (igﬁll) TagoF oM NUS EMAUI M dy

A qyy ] Y a A o a a Aw 1
Lwaiwgammm% uaﬂmﬂuummﬂummﬂ@]m‘nﬁmamimmuﬁiﬂﬁ]ﬂmmiyma"lﬂ

4 4
A o

el dmsumsesuethuuiemsduiugsneinedu Tesuethvue

] @

o A a 4 ao = g A o =
msdudugsnanusEnga a3 uszeznm 3-5 Ydhanih ewidludeyaludaduaansolin 1d)

uazaziimsotuieanudunthvesmsduinauanihmnelumsdamedeyamu@nlunuunaas

=

9 o A 1 A v A A A 1 9 a2 9 9 A a o
semsdoyailszdtl wu v3EnluuNIziaisaIniesas 20 el 3 Ydrawi vieuTENTUNY
~ o = a A 9 a 9 G 9
Nazanmalulasmsnaameanaunumsnanasiosay 10 naluili ifudu

1.2 manfasulasmziannmsnd gy
a A I { [ { o o { [
Iesuedsziannuiiuu wazmsnasunlawasiannmsnd v ey

myfasuladnnalumsaruguuiem vazdanvaznisdszneugin luilarmuu Tasdauvl

)

;’ dy aov A d' 9 A Y % A a 1 A o @
MU ‘mﬂmmnuﬂmﬂaauuﬂaﬂmmsnmmmxu NI13IANTT HiﬂﬂWiﬂizﬂﬁﬂﬁiﬂ%’t‘)ﬂNMHEJﬁTﬂﬂJ

'
v A

A A o o 1 a 1 A Y a =
nIgumaNITUFINYDU (t¥4 NITAIVIINNINIG) Tuwe 3 Ynruan Tesuremsasunas

Tu5oedanaindae

Y A 9 1 a o
13 Tnsaa31ensdeuueenguusEm
AAd Av A Aw U A Aa v 1 Y 9 1 dy
lunsainusinivsendeonsonsins MWudasdoyans il
- e ueuTouromsutmsduiuanuvesuisnlungy
- TuaasdoyaununnInssadumsteiuuenguuiin Tasldszydadiu
Ay o 1 A a a ad ' o Ay Yy a
mstedu nazdadiuvesdnsoonides (lunsdifuanaenindadiumsnedu) 13d7e vazlunsd
= A 9 Ao 1 & ' o ' a 4 9 A o 1 Ay
imsdenuluvsEndenilumsanassmmuiungugsneou Tissyreuasdaaiumsdoniu
: H A aw aw 1, y o g ] a g
Yo MNUIUAI (MnTDTENGes nToUTENI Wi IMINN ervdaswiuilungugsnen 1)

g Aaov A a Aa o 4
- nsaiifuuTinidsgneugsne Iaemsdeuluusivnau (holding company)

a

Ifszyvmnavewsinilsenougsnavan uazvuiavesuisnou TasnlSoufeutuuuiauesustm

o sdd 9 9
ANUNANNUNNINYIVDINIY



-11-

4 1 a

14 aNUANNUTIUNGUESD

aa

YA Y "
ﬁ]ﬂlﬂﬁﬁjﬂﬂﬂuﬂﬂiﬂiy

q

A A '

Ao X Ao S : ' a
lunsdinussnnionguussnduusinlunie wialudunilaweangugsne
Iy 9 ] o A a o a o Y v o IR a 2 A Y]
ﬂlﬂﬂﬁjﬂﬂﬂuﬁﬂb‘lﬁtfg LL??I8Iﬂﬂﬁﬂ?WﬂTﬁﬂ%HHﬁiﬂﬂ‘ﬂaﬂmﬂﬂﬂ’iﬂ‘ﬂfmﬂﬂﬂﬂﬁﬂwu‘ﬁ YNNI NIDUUIVUND
v

ganvoulungugsnavesdnedusieluaedniiisd vy usinaisesuieIaseadanToaniuniwiu

a U a
9

S o v o 2 a " @ a
i’JﬂJ‘VNaﬂ‘Bmzmmﬁnwuﬁw1ﬂﬁiﬂ%§$W31ﬂﬂu Iﬂﬂﬂ')illﬁﬂ\?!LWHﬂ’]WIﬂﬁ\Tﬁ%}’]\iﬁlﬁﬂﬂiﬂfﬁ')u

ya g P Ao myy Yy & a A o Y Ay & A
"'Uf‘]\?ﬁjﬂﬂﬂui’]ﬂiﬁﬂl&ﬂ’]ﬂﬂﬂﬂﬂ’)ﬂ W'if‘]llﬂ\if‘]ﬁ‘ﬂ']m‘ﬂﬁ]Walla3Ti‘)ﬂ1ﬁﬁ5f‘]ﬂ’ﬂilﬂ”l!ﬂuﬂﬂ@ﬂllﬂ?i‘wqwq

4
wieatiuayusznINiu SwiInnudRauFanagns (positioning) YeeUTENHToNGUUTHNAD

2

wgsnavesnerustelng Tunsdin Taseadugsnsvesusinniousinlunquimsuasduniu

o v a

A o 9 o 9 ' awv A @ a a YA 9 I Yo I
Nidednn asesuelnFanualen ‘]Ji‘]el‘ﬂllﬂallﬂﬂﬁiﬂH”IﬁT]ﬁ"'Uf’NI}Jﬂ@‘l’!uiﬂqﬂiﬂﬂ’ﬂmﬂuﬁiiu

]

q
g

(]

A a @ a o I A I A a 9
ﬂiﬂﬂ?iﬂiﬂﬁﬁ]ﬂﬂﬁ‘]Ji‘]er’ﬂm‘l]uUll]LWE]’IJizIEJ"Uu‘VIﬂVIq&ﬁﬂlﬂﬁﬂ%ﬂﬁllﬁ%ﬂ

A

el gasnudnlenmmswmsdniugsnevesussnusenquustm

A 9 l 3 dy
novulasswediels Nl

2. anwazmslszneussne

]
A Aawv A

2.1 Tunsdliusimiimonaasusinsongugsnaninnil 1 e e 1 ngu Tdszy

a

o ! J a o J a ] o 1 a o 4
dagruseldnnudazmonaasuainienguyine lavedatiesliuaasdadiusieldvessonandaed
A ' A Aa VA "y ] ° Alw A o
WiengugsNINtyan U3 0saz 10 voeie ldsmameui lsvanusmveddiyFarge ammsis aeil
9 4 v
wail lunsaifiminemailsznewsumituuesuiin lduaamamsduivnuvess azamenaaday
Pasudwmunaspumsigdidienseuedoyaniamstuiuunawdinaundl ennesine
1 < 1 a o a a

Taseadeseldmmeilargan 18 (5w v5Emiiseldnnmsdszneugsne A Seeaz 65 nazgsne B

9 o
fouay 35 nounteiues 19Dt mNglszneuIUMsRuNiNeIT0a)

v

1Yy A ] v Y Ady Y 3 AA o a a o Ao an Y v o
quﬁﬂﬂlﬂﬂmﬂmﬂﬂgﬂsluﬁ')"’uﬂuﬂhlﬂ WTﬂLﬂuﬂim‘ﬂﬂWﬁﬂuuu‘ﬁiﬂflwaﬂmﬂ\iﬂﬁﬂﬂ Nblﬂilﬂ'ﬂllﬁllwu‘ﬁ

o

! o o A a A C Ao a o o do A o
wiainaesnumsduiugsnaouvedteuielvgedeivediny wielanuduiusiuudiissnsingn

' Y a YN A 1 v A I 9
BWILFINITY 1B I5u5ms Tuvan DINNU IFINTNITU wuau

A R a ll

? fegeueannuduiui v o u s linsesuanusomaon1ansiu munaia viemsdaniingay

M3 las1audisniu Sudu



-12-

Y Y|

Tassaanald
eNanS S % 3 25.. 3 25.. 3 25.. o
AQUFIND mslag | msdedu age

voausym | 518087 | % | 5018 | % | 9w1d | % | swl&

%

AQUEININ 3

5181801 (E11)

33U 100 100 100

100

AA Ao 9 w d 3 o '
" nsainusn Idesnuaziaueviendannindnolszmvuilunigiia 1 (iitial public offering) 1u¥a 1 ¥5e 21
A Wuaasansalasaadeneldmwiz luagie 1 use 2 s uduansal

2 yq Y =2 v 1 o a a w1 a1 Y 2 k3
ﬁﬂvlﬂ “lmaummuumm'lﬁmnmumnu‘lumvmaummmau'lmammmimnuma

@

399 a @ o 1 P 2 P ISR AA o o Y a 4
Gl,“ViE]ﬁiJ'IEJﬁﬂHm$LLﬂ$Z‘Tﬂﬁ':luﬁll@\ﬁ'lflhlﬂﬁlu “IN“H1ﬂi"Iflulﬂ@uﬂlﬂllﬁﬂﬁ’JUﬂlJUﬂﬁWﬂiLl oS uouenesnuifig

Y a 9 o 1 dy 1 a o d A U a
22 Iiefnedeyadeae lfiuenauunaz dendadusiniongugsne (amwa1519
Yy v

@ a [ a I s 1 a [
Taseadeseld) el lumseSuneveumazmonandunvionqugsne IHLvoyad19Tosn 1N
[ dy =\ a o d A 1 o dy a @
U9 2.2.1 D42.2.4 d9i1 (Mndanenansausiaedns ludewsniindeil Tagoweiuiel3neldriade
o a 3y Y.
dnparmsdizneuginen ia)

22.1 ANHULHANAUNHIDUTNS

a @ a o J a 4 @ a
Tnefuneansuzransuminseusmaie lddasudi lvdnbazgsne

9
o o @

WousHn smihiodgyiinansenuae lemaniedesinanslsznougine twu lueyaa

5]

v
y o A o [} '

a [ IS Y @ 1 a
Ifsgnougsne dutlnmu dudu Ml Srdsegszninms lasumsdauasumsamu ldsey

a
]

Yy & a o o A AN Yo v
Wi@uﬂ@@ﬁu’]ﬂﬁﬂﬂmgﬁwﬁﬂﬁgiﬂﬁﬁu‘ﬂllﬂillﬂ?ﬂ

C2

nsdiusinvseusindevszneugsnaiaueduniuning

[ v o

Y a o Ad v o A o a Il o 1 1 A A 3
11/ifl‘ﬁ°lﬂﬂﬁﬂBﬂ!giﬂiﬂﬂﬁﬂNuﬂﬁ]ﬂi}mﬂ?ﬁ\iﬂ%uuﬂﬁﬂgiuﬂﬁ]ﬂDuiulmﬁ%Tﬂi\iﬂﬁ U Fouaz N« lnsans

v Y o [ dy ~ [ 1 A 9
UszianIasams ﬂqugﬂmzﬁmmﬂ AIUIUNUIY WUNVI9/15 Mﬂﬁ?ﬂiﬂi\iﬂ?i ANUAVHUINITUIY
= 9 o
ANUAVRIIN TN IATING

222 MSADIALATAITLUUIVY

@ d A

™ Tt uneuTornenaz snyULMINAIAUDINANN UNNI DUTANT

o =) a

o ] 4 [ 1 1w a [ v
Y LFU NAYNTNITHUIVY (G4 ﬂTiLL"lN"Uu?%}’JEJ 3191 ﬂ?iiﬁﬂiﬂﬁ MIsulsziu 3o ﬂmﬂ1Wﬁui‘?‘I’1

il
= A a ~ A o 1 1o & Y I Y A o 1Y Py
GKQ?JW?JﬁUWEJGlmGNLﬂ'iEJ‘]JmEJ‘]Jﬂ‘]Jf.ILHNGluﬂ1WS?J§J Tﬂﬁlllllm&ﬂu@mtﬂum@uﬂm‘m%’;mm) aﬂymggﬂﬂ1




-13-

nqugnAuthvine mssmihouazgeamanssimine malmsawansuaioon lismiealszmea
Tssydadiumssminlulszmadenmsdeoon s mhemadszme Fodszmamisonquilszime
fismhendasaainieusnsdae

@) TeSneanmmmsnasdumelugaainssy S1uuguas
Taoszana vinavesuSEnidefeusuguas anmnmuazdnemnlumsuaaduveusin Foguas
(aeria 1)l uiudeailame ﬁ’mwi“luﬂiﬁﬁ“luqmmﬂsmﬁﬂfjmimﬁﬂﬁwmﬁﬂm?aﬁaaiw
fiflugiaain) imﬁyqLmﬂﬁuﬂnxqmamﬂﬁiuuazﬁmwmmﬂiﬁuiuamﬂ@
223 msvammansususeusns

a @ [ 4 a o A o 1 [l a
() 113{6‘51J1ﬂaﬂBﬂ‘WﬂWﬁ]ﬂclﬁnlgl}ll'l%\?Na@lﬂﬂlclmﬁﬂﬁ]']ﬁu’]ﬂ LFU NITHAN

@ 4

@uTsenu Maimswaaiiu ulewemssaandinn @11) mstaningAurIonanfu

@ a

A o ' 1Y = o ' @ a = v
INDAINUTY Z‘TﬂWWﬂﬂJUWWLﬂEJ’Jﬂ‘]J’JG]ﬂﬂ‘U (U MIVIALAAUINYAL wamsasuuaunaluladne

9 I
mslFiagan) Swandimiheiagau saunedadiumsdeiaganlulszmauazaialszma (lunsdl

= o A Y a A A A 9 YA
Lﬂu’dmuummu 611’7ﬂ'ﬁ‘ll']ﬂGlULi@QLLﬂﬁQVINWJﬂQNUVJU LLE’I%ﬂ'IiiWQEJN)

[

(V) HINNTZUIUMIHEA Wisomsiiaiagaumae 14inansgnuas
dunadoy IWeiuremsduiiumsvesusinieaanansznulusesdina (lunsaindsediomsamu

lumsmuguaanadenluszey 3 Ui nSemainziineneainanlusuinn Iiszydie)

' Aava a A I a o A ] Sy A
nazszywamsUfiasaluszes 3 Ynruunduldawinguunesimuanie i minlidoninnm

A Yy A o A v v v v S A Yy Y a o
ﬂiﬂ@,ﬂﬁENi?NLﬂUﬁﬂﬂﬁﬁllﬁﬂﬁﬂuiﬂizﬂﬂﬁﬂ Wi?JiJ‘VNﬂfﬁ”UTfJ!L“L!’J‘VINﬂﬁLlﬂll"ll"’llfJWWWlﬂQﬂaTJ

Bl

a

d’m m dd‘ =
224 awndelilddwev (awznsaiinmsdsgneuginlianyme
I a 2 =& ' a 2 ~ ' ] '
WuTasamsnsoruay Fausaz InsamsnTeFuaulyamg vaz ldnannulumsaawenau

' a 9 a A F v
(¥ §ININOATI §INaABITe 11JuAN)

@

THuaaayasauid i lddwon o Sundegaindulyld mndu

1 4
@ 1 ~ 1

P
A ' a o A <
Tasamsndyamawasosaz 10 Yullvessieldswamaumsituswvedlindaiga Wszaiu

q 3

1 1

4 '
Terunmazdwon luuaazsiuial

A Y A Yo

veng Tuiseans sz regna1vsofinsiviie (supplier) Nlidadununiidesas 30

3 LY

4
=

v A L A o Y Y Ay~ o 9
6]]?)\15181@]5’31!11.!5383 3 ‘]J‘I/lﬁﬂulﬂ Gmmilmwuﬂimﬂumagammgﬂmwﬂuu mmmmmmsmmﬁmuﬂau

o v o ]

(% Y Y A 1 av A £ A Y A g Aa o o 1 1
Illlﬂﬂﬂﬂiﬂ@lﬂﬂigucﬁﬂ lm‘lfﬂﬂ‘]ﬁ‘]ﬁ‘ﬂllﬂﬁ‘WQWQQﬂ'ﬂTﬂiﬁﬁj%ﬂﬂTﬁHWﬁfﬂﬂ‘ﬂM‘]J‘I/liﬂﬂi‘ﬂﬂﬂluﬁﬂﬂﬁ’t’)giﬂﬂ
aw  dg Y A o w A Ay 1A g
UDIUIEN ﬂiﬁlﬂﬂmﬂlﬂu‘ﬂiﬁ]ﬂﬂ’ﬂumﬂﬁ Iﬂﬂﬂ?ﬂuﬁﬂﬁ?ulﬂu%ﬂﬂﬁ% 30 mﬂﬂi?ﬂqﬁiﬁuﬂéﬂﬂﬂﬂﬁ]ﬂﬂi?i\l

' a < o o o o a {4
AMULANTE ANNUMIRUTI N IRszYS e dnvazanuduiusuazlssnnuosduindgovie

o

' S A ~ A P A o A Y A Yo o ' Y A vy
'E‘JEJNMhﬂﬂ wINU9I 1/]11ﬂTil‘].]ﬂLNfJﬁU’t‘JiJ“ﬁLﬂEl’Jﬂ‘]J"]fﬂQﬂﬂ?ﬁiﬂﬂ%ﬂﬂ1ﬁu181‘1’7l£ﬂuﬂﬂa?31! WU WU
v

o d @ o

A a A 29 ¥ A o Y v A q 9
NIDUNUATICHATUHANNIWINTONITAINU ﬂi‘l’ii%’l.j“lfﬂﬂﬁﬂﬁ?31131ULLUULlﬁﬂﬁﬁﬂmiﬂlﬂy‘a el

2

= [ [
HAINUHUUBYANUNIUNUAIY

U a



-14 -

3. iadundnuaes

U v A aw =} 1 I { { v o w
Iszyihienusinmiuinduanudesilidod iy Fesauda

]

o U

- ANUIBIAENIAIUEINVV0IUTENUTonquusEn Iiszyuazedinoiladon

a
= @ ]

' o =] ° a A ' v o a o A A
Nmmmimmw m%m“lﬁ'mﬂmmLﬁmammuam ﬂJuﬁ?Jﬂﬁﬂi$ﬂE]1J‘ﬁqiﬂi] NTAUUUNU FIUSNITNU

= 1

HAZHAMIAUTUNIY 1HITOANUAITIDGUBITHNHTONGUUTEN

= ' YA o o 2 qY a A A o q. ¥

- ﬂ'J']llLﬁﬂ\iﬁﬂﬂ1iaﬂnuﬂ]ﬂﬂﬂﬂ@ﬂﬁﬂﬂi1ﬁlﬂ 114igulmgﬁﬁ‘]ﬂEJﬂ'ﬂiJLﬁEl\W]'t‘ﬂﬂﬂ'ﬂﬁ

9 v o W Yo A A aa Yo A A A o o A '
Efﬂ@ﬂaﬂVIiWETliJllﬂﬂJWEW]ﬂﬁJ!WI‘L!Wﬁﬂﬁﬂﬁﬂﬂ'ﬁﬁ]%ulﬂﬁﬂﬁiﬂﬁmlﬁﬂl\iua\?nUWQQWHQUWﬁﬂHTQﬁfJu

L R

Y a

{ ' o o 2 {
-anudssnomyaanulurdnnindanlsana ldszyuazeTuiennude

o s o o o v 1 A A v o d
AMUUANDNUNNDIIUA i’JﬂJﬂ\?%ﬂﬂ?ﬂﬂﬁN gl 1f|mmﬁﬁ}mmﬂmiamuGluwaﬂmwwwﬂiszﬁ

q

iy m3flesdesduiiuadniengrine ansanuduasesdasuneInumsusmsIamsuTEnm

o w A o 1A I
(corporate matter) YoyAMINUMIAIIUDOAUNTENA (@10) Wudu

Tumsdlameiliionnudosinedu Inszymmzilioneninansznudeustn

" Aaw A YA o u o 19 1 A 0w a A o
NANUITHN Wiﬂ@ﬂ@ﬁﬁﬂ‘ﬂjv‘lﬂiﬂﬂﬂiﬁ ”ln“]fmamL’c’fEN’c’fmiumiﬂixﬂﬂﬂ‘:@iﬂﬁmiﬂmiamuﬂﬂﬂ

Y a =®K o = s = ~ a d?’
TaglieTureneanyueANUE mﬁ]mmmﬂummmmmmmm AANIZNUNDIUNAVU

a S o S 4 A 4 o
@seiiuransgnuiludnay 1a1¥szyde) tuaTduwseanuilu l 1dnzRannudesdanan

a v A o a o o 4

v < { ' o
uﬂﬂ%?ﬂﬁ ‘Vﬂﬂll'iH‘1/]1111Wlifﬂ'iif‘]QTUVL}J}L‘]JuﬂTiLﬂWW%!LZ’IZZ‘THJW?Q@ﬂﬂ’)?lllﬁfl\?llﬁﬂﬁlﬁﬂlluﬂﬁW YLan

a o a a a vy 39 9
vS¥nevesueuan 13den 18

4. MIIeaNAUI
a a o @ 1 ] a [ I'd @ a [ o ]
Iesureu Tounensdteuazsiiann luduaia o 1wy waadae (Tanneandao 11
A @ a [ d Aa A = a 9 :zl 1 =) cs' ] o @
#3015 gwansunian) nsema TuTagnswan wisuinaassieaslussoy 3 1 AMumdmsy

=

o Aw @ @ U dd' ] Y 1 (= 9 3 a 9
NITINMIVYLASNAIUIANINAD ﬂiiu‘l/lhlilll Gl‘l’ii%u’ﬂllllil Wii‘)llﬂﬂﬂ‘ﬁﬂ?ﬂmﬂNﬁﬂigﬂﬂ‘ﬂﬂ?ﬂ

5. nSwddunlilumsiszneugshe

51 TWetueanbaugdguemindduansuaniuiinuazuiindos
Y, a ] ~ A =5 v Ja o A v Aa A o
1Flumsisznougsne lueglingsuans lunsndduiunie b (3u Hau 01m15 159971 10509903
o Jda o o ' I 4 o
Tagoauansgoasmusansniaulsznn@edriu 13dreiu Tagludeanenuaauiluniesdns

' 4 1o & & ao o a A o '
Lmazm?m LlazUliJiﬂlﬂugl}fJ\meﬂLLﬁﬂ\HﬂuﬁfJﬁJi‘]el‘Vl) ANHUSNITNANT HASHINUNMTIMAYNUB

o o o v

o Ia 4 A =
nindduszozon Maglasednnuesdyandle (amng luFesszoznamsmimae wagnrii

A @ a o o 3 Y 3 dy = Y o Jda < @ @ YA A

W30 szyNHUYIT N Wd Iy (B15) Nl windims ldmsndduladlunanlsziums ot
k4

Iszyeiuvesmszrandseiuveamindduiudae

]
o 2 o w

AA a aw 1 aa v N 1A v a
Gluﬂiil!WUi‘km“H??J’UTH‘V’IfJ?JfJiJﬁ'HVIiWEJ"hJﬂJGI’muVIﬁ'Wﬂﬂﬂuﬂﬁ‘ﬂizﬂﬂ’Uﬁiﬂi]

' ¥ Y
|y ansiiag vy avans nsearuemsn liesuieanyazdida Qouly 5IuNInane

]

MIAUUUFINIALDIYANTAINA



_15_

= o 2]

A a a A o o a o
52 luns@inusinvienitndeslszneugsnaiannedunsuning 1
a da A dayy A v ' v da 1 v
similsziluvesiaunsoemsiil Bieviedae (hisaunswédudiunarsvealasams) Tagldsey
A a o a ' v A 9 a o o A a a Y9 A
FousHmlsziliuyanmindauuazfilssiliuran Sundszdiuam vaznanlszdu1ide Taglunsdin
Ao v o g1 4 9 A w1 Y o e mgn A oy 1 o A
ViHnaueviendnninidelszmsuiluaisn simlsziudinandesiai 13 1umu 13 deuiubu
uyuraaIsemsdeya wazdimssziiusamnaunseeimsladaiAinu 6 wou neuusunuundna
v Y (o a da A o ' Yy Yy Y Y v o
swmsdeya TlSusmilsziiuidunsoemsaina nawyamaui lddaweuignduddie el

A o I & A A o s v
mssziiunmainanasuiumslsziuielaglszasnasisusaig

'
a A

5.3 TesuenTevnemsasnuluniEndeenazuiEnsu (Fu snanuTENIZaIN)

dd’ a o 4 a a v da ] Aav A o
54 lunsalfusandseasnszilamesimisaiunsnoau sy usEnimslsu

@

o a a I o ] 3 o a @ a T
Tassardumssuiiugsne sudumaldiims ldinuTesmite lusminddu vielimsanamiwddulni
Tusgninseuszoznain® Idusindamedoyaneanunsndduntimsdsyiiu uazanlszidu

c?: = @ a v A o ' a =
W%'aumuuu%’aymnaaﬂumiﬂixmuﬂmmwaaumﬂan IﬂEJIJi']EJﬂ%LE]EJﬂ’IJiﬁ]{‘]GHNLfJﬂﬁﬁ!LH‘U 4

6. Iasamslueu1na (future plan)

a =)

TunsainusEnvseusEndesl Insanslueuina Iiesinednyas 1nsans Haaeuuny

'
~ o

v Y
amaiaz 185y sunailadenernin i Insans luenusoduiu T awuwu 1@

Y

7. sllﬂﬁ‘l/‘lﬁ’lﬂﬁﬂ{]ﬂ?ﬂﬂ

ll

a @ a 4 a o a o IS '
TresineTasduwldsdoiinimnmengnine Fawussnvieusindoailugai

]
=

v v 4 4
wiegnidl Tashadniedeninmdsluduga eil WeTuamwiz (1) adNeniinansznudiuaude

A 1 d‘do 1 Y % O =L

k4
dunsndvesusinvseusindesniismuginidesas 5 vesdmvesfneru a Juduiiyddig

U a o a

aQ

{ 4 9 Y a aa

:j dy A A A Y a A o "9 a [ 4 =
MU ATUNTIUVDIND D UAADL 1146Ti‘]JWEJm'IN”ISﬂﬂﬂllﬂ‘Iu’Juq\iﬂ’ﬂi’t‘JEJa% 10 YDA UNTWINY UG

U a
9 1

o TuduiliinFaige 2) aaNnsznuaeMIANTUEINIVEITENY S 0UTHNdsRd Nl Tod ATy
1 1 a I @ Ada a a a
ua lienusodsziiunansznuiludnanld uaz (3) aand ldmannmsdszneugsne Taelnd

a o A ao 1 1Y a ad g ] & a a [
UDIUIENNIBDUIYNYDY Tﬂflulllﬂ't‘Nf’JTi‘]J']ﬂﬂﬂ‘l/l!,‘l]uﬁ’J'L!‘Viuﬂﬂ]@ﬂﬂ1§ﬂ53ﬂﬂﬂ§5ﬂﬂﬂﬂﬁ LFU fﬂﬁi/:]'t‘N

1 ]
A Aov A

v o o g v o 2d o P
‘U\?ﬂﬂ‘lf’li$1’iuﬁ]'lﬂ@‘ﬂﬁ'lcll'!fﬁﬂlﬂﬂilﬂlﬂﬂﬂ@ﬂﬂaﬂﬂﬁWﬂLﬂuaﬂ’]ﬂJUﬂ1§Nu Lﬂu@?lju

Y Aa o v Aa

Tumsesuedenasandiedu Tszydemansidaionsannd Tuisuaa gaiw

= = < aw Ao Y A a g =
azyana LLﬁ%ﬂ?TNﬁUﬁﬁ?mﬂﬁﬂﬂ uazmmmmJmm‘y1/1mmﬂuwaﬂiwummmﬂﬂﬁummﬂﬂ

o
Ja A Y

W30doNMINABMIANIUNUYIT HNHToUTENGos taz Inszynssums Juss nsedinerdos

u

A ' @ aov 9
Wlﬂuﬁﬂ’ﬂilﬂlmikl‘ﬂﬂ’m

Tiszydoyaduiienninansznuaemsaadulovesdaiuedisiiiod ity mnusen

= o W

2y A Ao J ¢ A ~ ' o A Y] | Ao
HUN 11‘1]’t‘)ll“’dE‘JHTWWL‘]JH%QL‘]JH‘]JS%T?J%H‘H?’t‘)’m%llm’lﬂ'i3‘1/]‘]JG]’t‘)ﬂ"liﬁﬂﬁlﬂ‘ﬂ“llﬂﬂlﬂﬂﬂ‘l@ﬂ@ﬂﬁlluﬂfﬂﬂ

2

wiaeaum oyt lumsititadeyavesdasuynngy Tasusindindindhitazanusurayeu

Tumsilamedoyaligndss uaz luvedeyanaisdewdalidamuniumolsznoumsdadulamu



aIUN 2.3

M3IIAMIHAZMINNUYUANINS

Y v v d yA Y
9. VdYaraNNINLASHDDNIY

9.1 i‘hmummﬂmxﬁﬂuuamuﬁﬁﬁmé’a

=

1) STE ﬂnmu%ﬂmmau FenTIILIAD

[ v o v Y a a a 9 Y = L)
vty AU AUYTNEANT MU (61) yamuoay

o @

lunsainusiniivannswd hlvanzbeulupaanannindou 1Wsyy
A o o oA = )
Foamanannindnaanziowiudie

a A A o

@ luns@fusinidulszaanduiiianiviedon lvuanmenniuaia

5]

1 flﬁ]ﬁﬂ‘l’iﬁﬂ‘l/]inJ U U uam Hazansuag muhlmmmnma

%
=
=
=
=
)
g
Q)
=
=)
—9
e
o)
=))
=
]
=3
De
)]
=
Q
Qo

nnuainy z%"ﬂymzuﬂﬂaﬁﬁaﬁ’uu uanaIna vﬂmu Wadl mnuﬂﬂaumﬂuuﬂﬂammau

-
D.

(1) sw¥edneiulng

k4
o 1 @

) 4 VoyA Yy ) o Y Aa
Gl,mzuiwcmﬂqu@aauum i‘]ml‘]_hn! NWIDUMNNUIUNTUND DL ﬁﬂﬁ’)u

4
=) 9

Ay o Y o A v YA A 9 Ay oA VYN o A o
msaauumm MU 1wuus311msaanumm@mﬂmmmuazggaavgumgmﬂ“lmjumuwmmqmmmu

< 1A @
HunguifeInu

(n) nguineuhdofugega 10 510150
) ngquiderulngii Inewgamsaiiansnademsmimuan Tewenssans

1 < AA o @
llﬂﬁﬁ\iuﬂﬂm AHuUNITUMINUSIUITANS

=~
(")
@
=
-
N
o)
=
=
=
Lo
-
=
=2
S
Lo
=
D
=
=
@
&
-
Lo
p=g)}
e
x
Do
)
2
=
=_

(authorized director))

A 4 ' A o ' RN A
Tunsdinserenguineruidsingdeinandiedu dalinaadyanaiiu

e
Dk
@

Pty
=
=
Se
=)
)]
Lo
=2.
=
an
)
=
K
o))

e
Dk
@

Pty

=
2
ho)
Lo
—s
=
=
=N
&
=
aQ
(<)
[}
=i

o
g

<
g
an
@
=
o
=
=
=
(¢}
o
o
(<)
(<}
o
g
—9
=
an

(3
=
£3
@
=2
o}
o}
[2))

07

@ lunsainusiniimslsznougsnalaomsdeuluuSindu (holding company)

o

a 1 {2 a [ { o
Tnuaasdoyadnoduvesuisndesniugsnonanamuuuamenmmualilu (1) Ao
Y

U

3) ﬂlaﬂﬂammwwﬂawﬂwm (shareholders’ agreement)

Tunsdifinguidertulnajidennassznieiu luSesdifinansznude

o

4

miaammwmuamwﬁﬂﬁm N30MIVIMITNUVDIVTHN TaedonnaisinaniusEngmasudie

]
~

Intsey WiﬂﬂJVNfJ‘ﬁ‘mEJZﬂi AYNUNAADNIAUTUIIUVOIVTEN



_17_

o d

9.3 MI0OANANNINIDU

A v [ 4

AA Ao 1 o @ A aa dy Y
(1 AsAUNUTENURANNSWoulaseanIn 1y 1Uﬁ1ﬂq}lllﬁﬂﬂﬁﬂ‘ﬁﬂﬂ3“ﬂﬂ‘l’!u

@ @

v
a @ o [ | [ = @
ﬁ’uﬁuﬂmﬁmw Glﬁf’]‘ﬁ'ﬂ?ﬂﬁﬂlﬁlﬂ!%ﬁ?flmﬂlﬂﬁﬂﬁﬂﬂiw& 1w Usznn 018 9ATIADNIVY BATULASIIN

o

o 9 A

mlasanm Srwuiuiesniiosesiumsulasanin Sinuazyamiauevis S1uduLazyan

a
]
a 1A

nda T lalFansulasanm Suaumazyamnddli1d laoeu Juasuimualaneu nanilsziu

A

A i A o o ' Yya ay 1 Y g ' o .
memu“lmaumﬂumizmﬂmu LU ﬂ151ﬁﬁﬂ‘flulf]ﬂf‘J‘L!‘V!HQLL‘]JﬁﬂﬁﬂWWﬂﬂuﬂiﬂﬂ1ﬂuﬂ (put option

I
1ag call option) Hludu

+
v A w v A Y v Aa

e <3| dy ' 4 Y a o
2) NFUNUIENUNANNINEN Hupsiansvidl 15u HUD AINU WeSueanyue

U

+
o W v o J Y 9 A o a o

drAguesanninddana iy Uszinniugd nieaadu Siuunazyaaindslildlaneu Suasu

5] a Ty

o U o o 4 4 {3 o [ a ay ; a '
fvua lanou nandsziu Soulvdundlumszdan wu msldans looeuiudnieatunou

o . . & YN A Y v o o A A
ATURIMUA (put option 1A call option) ou I lumsdendu iudu nagmstaduduanuliusens
J o Y Y A S oa g Yy ¥ A 3 oa A v v o g Y 1 A
ASINAIYAVDINUNHI DA FOBNYUNNTBAUIU HIoRRszAumMITIszHinunIas uduensl
9.4 ulgemsnouiluma
Y oA aov A ' Yy Yy o ~
TdszyuTomemsnetuiluravesusiniivz e lidaeiu souiauTeinen

aw 0 J a o 9 a o 9
vSHngesznwuilumaliuSindie

10. Jassaramsaams

10.1  AMLNITUMS

Tszyse¥ovesnssumsuazgiidnnimuguusevn @) uazmnnssumssela
I a A A Ao 9 Yo g
Hunssumsvase n3sumMInTael wsonssums lugaoulavesusim Inszylidanu venainil

Fa 9 v
Iszysrnuaswesmsdssyuanznisums uazdiuauasiinssumsuaagsednlssguaunssuns
v5En Tdaruun
A Awv A a ao A

Tunsaimiluusimfsznounanms laemsderuluusEimdu (holding company)

Ao A

o aw 1 { o a @
61“1'?,16]]'E‘Nﬂ'iillﬂ1i!,!,a$é}ﬁ’t‘)1uﬁ]ﬂ’JiJ?:Ill‘Uf‘N‘]JSHT]Eli‘]ElﬁL‘].]u‘]J'iH‘V]‘V]‘]Ji%ﬂ@‘]Jﬁ’iﬂzﬂﬂﬁﬂ ATULUINN

4 4
v A

il Tuuudeyavesnssumsuazdiisneniuguuesuisnuazuiindos

]
~

A & Aa o a o = ~ =3 = o
nuusEnnlsznevgsnananausisazideanlsing luenasuuy 1 azuaasssaz@eangIny
AITUNMIVBIUTHNGDIA WD NAITHUY 2 A8

102 fusms

1 4
TszysevouazdmiswedusmsvesusEn nSeunaudaNUNIH

7 A

A o A a ~ a Aa o
Tasea$19moluusEm (organization chart) Tunsdinduvsinnlsznounamslaomsdeduluniinou
=4

(holding company) 13215 18Fouazd wtswedusis sandamuninInseadumeluvesusingdos

A g Aw A a v Y
nuusEmnlsznougsnananaiy
Y v
v A

v ) Y a Ao Aw 1 A Ao A
MU bl‘l’iLLN‘]JSUﬂuaﬂ]ﬂﬂ@ﬂi‘ﬂﬁﬂ]ﬂﬂﬂi‘ﬂ‘mm%ﬂ'ﬁﬁlﬂﬂﬂﬂﬂlﬂuﬂiﬂﬂﬂﬂi%ﬂﬂﬂ

ganwanauswazidoanisingluenasuuy 1 &



-18-

a o

o a YAy Yo Yo a
10.3 RVIUNTUIEN m!,mumﬂmaﬂizmmm !LagEWHQ?U&I@UWN1U%’HUWWH@U

L

Tagasalumsauguauansiniyd

]

'
A v

A o Ao o 2 o o
(6] 1ﬁi$ﬂ%ﬂmﬂﬂuﬂaiﬂiﬂﬂ?ﬁﬁ1ﬂ%ﬂﬂ1llﬁ$£ﬂﬂ§ﬂ‘]ﬁJHfJﬂ’dﬁﬁTﬂﬂl

3 o

[ a o <3| Y
U vy usEN udu
4 Ay Yo 3w
) WszyFoveayamnsnlasuveumneldidudumululszmalng
lumsaadonazlszaunuiuyaaani g

@) WszyrevesnldsuveunuelisaarenTaoasalumsniuguaua

Y Y '
il Tuuudeyavesyaainsdenanamuneazdeailsingluenamsuuy 1 de
1 Y a Y a <3 [ dy
104 MaUENUATIUMIHazduIHIT - TeTuelulszidudaai
1 A v Aa
(1) MapuuNUMTUAIIU
v v
M THugasmaeuumnuveInssumMsusEnuaazseluilnmuu nangd
Y
lasunnusinuazusimeos Taeliszymmemasuunulugiugnssumamniu lunsainssums
Yo 3 Y a 9 9 1 FX Y a o
lasumaeuumuluguzduimsan @) dre Tuenszymaouunu 13y ) nagliesuednyuy
1 1 1 Y =1 I 1
AMABUINUAIY (1B AMABVLNUNTTUMSTIOWIE N 1A1nD xx  1uT) xox Taadlusaeunnulugl)
dy ) < £ o a a o I Y
WelszauuaziumionssumsswlsmumamsauiuuuesnTEm iWudu)

3 dy A a a o a3 a a o 1
MU 1uﬂ§ﬂlﬂﬂ§§ZJﬂﬁﬂﬁi3"1]ﬁ]\?’Ui‘]&l‘mﬂUﬂiﬂJﬂﬁﬂﬁ'i$ﬂlf)\1ﬂi1ﬁlﬂ1ﬁﬂlu

7 [l o v A @

USHNges NS oUSHNgesd1dUReINY THUTAIRINUUNUIINNNITUMIDATEUAAL 18 1AM

o v

y3Enaanan luiirmuuiaie

' o

@) Tuaaemineuunus ez uIus 809N TUMIUTHIS U AUS 1S

L2

v v
voausHn v nruu fansal ldsuanusiuazusimdes uazlieSunednyazmnoLUNUAIY

¥ A o 1 Y a v v Yo Y a a ' Yo Y a
(°lu6uau 1IN “EJ?J?WWT’ 1WW3J1EJﬂ’N§J'N NIANIT W‘]Ji‘l’ﬂ‘if’f'ﬁﬂ!,!,'iﬂﬁf‘]ﬂ?ﬂlﬂ%ﬂﬂ"ﬁﬁﬂlﬂ Llﬂzﬁjﬂi‘l’iﬁ

u U

=

Aa ] 2 Yo ] o A a o 1" Yo 1 mgy v oA @
JYNANNIY IﬂfJUliJi'JiJﬂ\‘lfﬂi]ﬂﬂWﬁI?hEJUﬂJu“]f“Viiﬁ]ﬂﬁNuﬁ?ﬂGﬂLmuqE}’ﬂﬂﬂﬁFJWﬂUlNUlﬂﬂ§J1Uﬁ$QULﬂfJ'Jﬂu

3

@

AUAVSHITTIENT)

gY

9 4
o A

v 4
Wil Iidlamemasuununionalsy Tenimeneiinaiuluilaigadae
9

~

uazlunsdinamaouunuluiardumn iaztoumasuunuiiuiosa sy Imsasduims lnisauwn

o 9

fi
hdlilagiiy) Tlszanamasvunudanandmsuililagiiudoe

2) MmaouUNUdY (H1%)

1 9
Glﬁ’uﬁmﬂmauLmuﬁuuazaﬁmﬂﬁﬂymmmmmmmuﬁu 1wy Insans

4

TrantFerunionannindulasanimunnssumsuazusms (eduendnnaeinagismsaass

@ 1 @

o 7 ' Yo Y Y a A o o o Y A
UANNITNYAINAI lL’d3Z‘Tﬂﬁ’)ﬂﬂ1iulﬂ'i‘]_l‘1/!u"'ll’E‘Nﬂiillfﬂilm%@USWW?LN’E‘JmﬂﬂﬂUﬂWHUHﬂH‘HS’t‘Jjﬂ'Nfﬂi

9 4
o A

o S o
wanue) natl ThiluTdamuuamaenisimua 1370 (1)
9
3) Mes1euTeneuazismsmruamaouuny 5uMe Iaseademaouumny
uAazlsznnueInssuMsHazAUSHs U masuunuAIi nsemasuunuiuulsauileteis

< o < ao ' A o
Lﬂug]}u FIAINMNANUAUAUSNTITUNITUIEN W?@ﬂmﬁ@uﬂﬁﬁuﬂ’]iﬂ’mﬂﬂl!ﬂu ("5}']“) 'J'Iiﬂi\?ﬁ%)'l\?ﬂ\?ﬂﬂ'n



-19 -

[ v A a o J o A
!.‘Hiﬂ%ﬁ'llﬂ“]Jﬂ'.ﬂlJi']JNﬂ%ﬂﬂllﬁzﬁ?ﬂ?iﬂj])\ﬂi]11/9ilﬂ§'ﬂJﬂ?iklagéﬂiﬂTiu'lW'lﬁNﬂﬂiiﬁ}ﬂﬂ.uu@?u

awa

o o =~ ~ Yo o A
G]13JLﬂ1W3J1‘(’J‘ﬂ\iigﬂgﬁﬁulmgigﬂﬁﬂWj !Lﬁg'ﬁTllTiﬂlﬂ'ifJ‘]JW]fJ‘]JUlﬂﬂﬂ53ﬂﬂﬂﬂ§]ﬂﬂﬂ§1u@‘ﬁﬁqﬁﬂiﬁu

n30 ' 0614'ls

y 9
Ca=K) 12 o

Wil dmsvusimnlseneugsnavanlaomsdeuluusivngu (holding company)

]
Ao A

a = = Y] ' a Aa o 1 ~ 2 a
Thilameseazideanernumnouunuyenssumstazdusmsvesusindesiluusininlsznengsno
nan Al U auuINITIduAe

Y
105 yaans : Iuaasiinuwinauimus tazswauminauluuday

S o W

aeauvan uazlunsainusdniimsnfasumlassuauminauedafitevdify nielideninm

v Ao o A Y a A o = v o

ausanundngyluszey 3 Ynduin TesinemguanazuTeinelusesdanad sawdnnuduiug
4

FEUINGUIMIsIAZ ALY (015) uennnil IuaawranouunUIWUBINITNIUIERZOT LY

[ o 1 < a A o | Y o a 19 @
ANYUSHNANDULUNUUU (15U Wudwaeu Tuia Lﬂumu) saunsesueu Tevrelumswannniinau

11. MIMNuguanams

a o

TrusEmesuemsdutiumswiemsigiiamsnernumssinuguansmsniiaise

o 9 A v

Y ' v
drAgedntieslusesisas i wazlunsainuiind laimsdgiaaumdnmshinuguaninsia
) o a o = A [ v ] o A Y A A 1 (awva
dmsuusinsanzdeunamananninduralszmalnesimualusoda Tiszyse lidgia

y o v o & o Ao A Yany a
wiounwdaurgualsznoudie nell lumsuaaurqralsznoudina usEneInaen191591904

” o A A A o 4 {4 A~ ' = s awv

ludsmesuennerdealindedu wienenudundamedelsensumady lesdvosnsEnn 1a

@ a

1.1 uletemsmauauanInig

U

o

lunsainusinuazusEngosimsivuau levameinumsmiuguananis
Irtszy 13820 (810)
112 ANLNITUMIYALTDY
Y a F% aw 1 Y [}
(1) eFuelaseasanssumsuTEnd Uszneualenaznssunsyades
9 v
MINUANYA 1FY AVZNITUMIUTEN AVLATIVAITUTHIT ANLNITUMNIATINADY AVLNITUNIAIHUA
' a g o = :
MaouununssuMsuazguims Wudu wazveuwadunihnvenssumsuaazya
v A Ao v o
@ Mszyserenssumsasvaeunlanuiuazilszaumsallumsdeuniu
a a o EL a @ 1
WMsRUYDIWTEN tazlszaumsal lumsaouMUIUNMsRUY0INTTUNTIIBAINE1IAY
9
113 MSAssnIazuaInenssumsuazfusmsszaugaga
(1) NITUMIDATE
- Wsvynaninasi lumsdadonnssumsoasy 1aun quautia
HOENITUIUMIATITH
% {1 a v o J a
- luseuszeznaligdNFILI NssuMIDETNANNAUHUTNIIEINY
2 Y a a o A Ay Yo RN a | d v o
Wsoms THuTMImMaIndn vieyanan lasuussasliilunssumsdaselinsomotinnudusiug
a A Y a a =y " A 1 o o’d‘o Y a o o o
NgInInTemsTHUTMIMaAaINIw luyaaudunvanmanndivua MusEndamednyue

v o a A Y A a = A o 4 @ 3 = wal 1 d
ﬂ’JWﬂJﬁ'iJWH‘EVINﬁiﬂi]‘Hiﬂﬂ?iiﬂﬂiﬂﬁ‘i’n\iﬁﬁmﬁvw WWTiﬁuﬂﬂﬁﬂ\?ﬂﬁ1’:11Jﬂi1!ﬁ'3J‘1J§°’lh13JLﬂul11J§l'liJ



-20-

o 7 o o & Ao "o o & a o
UANLDUNNDTIUA LTW]‘Wal!fﬁﬂ?’luﬁ]Hﬂu‘ﬂﬂ\?ﬂ\ﬂ’iéﬂ!mQ@]QiﬁjuﬂﬂﬁﬂQﬂﬁW?LﬂuﬂﬁiNﬂ’liﬂﬁig FIUMN

]
v A

< a I ' < a [ ' ] '
ANUHUUDIAUSNITUNTUIENNUUN fﬂi!,ﬂuﬂ’i’illﬂTiﬂﬁ'ig"Uﬂ\iuﬂﬂﬁﬂ\iﬂﬁ?i]”lllflwﬂﬂig'ﬂﬂﬁﬂ

A wa = S AQ a
msUfianihinazms anurundudease

(2) MsATIHINTIUMSHAZAUTMITzAUgIga : 1szynIBmsdadenyana

A "o N Y ' '
‘Vli]%!,m\?@]\?!,ﬂuﬂiillﬂﬁ!Lﬁ$éﬂiﬂ?iﬁgﬂﬂq\iﬁIQWTHﬂmzﬂiillfﬂiﬁii‘l’ﬂ (nominating committee) W?ﬂllll
o A YA Y ] J ' Y A Y a a a 9 l
mu’mﬂisumsmnmmaauuswiwmzmamqu (®) Ll,ﬁﬁal‘ﬁﬂﬁ‘]ﬂﬂﬁﬂ‘ﬁ"'l]’t‘)\iI?jﬁ\i‘l/!lﬁ?ﬂﬁl’f)ﬁl

9
TumMsuaIAINTsuNs



-21-

114 MIMAUQUaMIANHUNUVDTENGoBIAZ UTHNT N
a v [ Y I Ao A a o
Trusim bitngldnvuzduusinnlseneugsnianlaomsnonu
a o 4 3 Ao o a § o W YR Y
Tuw5HMaU (holding company) nioiuussnm lllddlamedoyaniarsednyaas T
Y a ' Ao A o w Ao q Y
(1) Tesuenamznssumsvigniina lnlumshinuguansldamise
o v A o A a o U a o T 4 [ 4
AIAUYUAMTIAMTHAZSURATOUMIAUTUNUYBIVTENGoBIAZUTENT I tNeguasnynal sy Toan
luluasnuuesustnediels wu

d ' A @ o Ao I~ Y a
- llﬂﬁﬁ\?‘l!ﬂﬂmwfJH.]HGI’JLmu"UfNUTHW“llll‘l]‘LIﬂiiiJﬂﬁ Ejlliﬁﬁ

9.

9
wsegidnnanuan luusindinanedutiesnudadiumsteuniolu ee1els wiousis

]
awv Ao

g
a ' aAav A = Aawva A 9 o 9 1w @ ! Y Yo
YN ‘]Ji‘]sl‘ﬂllimllEJ‘]Jﬂgﬂ@]‘ﬂiﬂﬂl’t‘)ﬂ11’iuﬂﬂjﬂﬂﬂi‘y°ﬂ°ﬂﬂﬂ'ﬂﬂﬁﬁﬂﬁ’JLL‘V]uﬂQﬂanﬂWﬁNqﬂi‘U

1¥e
ad A a o A ] (]
11m‘ﬂmfa‘umﬂ‘lmJ'izﬂguﬂmzﬂﬁumimuﬂﬂia% 't‘)Eﬂlei

- msﬁmuﬂmamwém”mwﬁﬁﬁuazmm%"uﬁmmmmmmms

o

a {3 @ a o a o U 1 1 o
sazdusmsndludumuvesisnluusinainanlumsauguuietidiuswlumsiivua
ulonendAgaomsauiugine

- nalnlumssnuquaniinalimadamedoyagiuemsu

4

Fadunsng wiemsmnemsdidyoulavesuSindinan Wasudugndes nasldwdninual
ﬁLﬁmsﬂ’mﬁumiL?mea%’ayjauazmiﬁmami‘luﬁﬂymzﬁqﬂfdnél’fm?fucluﬁmwﬁmﬁwﬁﬂmm%
VYBIUTEN

- sfmuaszuumsauquaeluiivngauazsanuifivane lu

aw 0 A g awv A a @ 4 o w aw 1 @ 3 1 v
UﬁHWﬂﬂﬂWLﬂuUﬁBﬂﬂﬂﬁ$ﬂﬂU‘§§ﬂﬁ]ﬂf’lﬂ uazﬂa"lﬂﬁuglumimﬂug]uamymaﬂmﬂma U NIDUYNA

A A aow 3|
ﬂmwunuw%aﬂnu NMIANUIHNYDY L‘L]‘Ll(?l}u

<3| a o A

Tunsaimilunsinilszneugsnanan Tasmstenuluustinou

P
o ' s A g

a o w < [
(holding company) 1#e31u1ena lnmsiinuguatnedu wieuisszyiniluldammdnnasinnedes

a

w301 9e19'ls dre

@ 7

@ Iidamedoanassznieusiniugneuaulumsusmsiamsusindes

2]

1aLVU3ENI I (shareholders’ agreement) (§13) TaelifdlaweammzuSimdesuazusyinswnihiod

@

2

@ 1

1 o A U Aa o I A (] = o a A o
AemsAniuauvenguuitnuaziludeanashiinaedalissedAgaomsuTmsnu vielis1u
AN HTOMIULINAADLUNUUBAHBINNAAR LN UAINdAdIuMs DO UUNA

1.5 msquaisoams 19deyanielu
TesunenuTeniiuToreuazismsgquanssumsuazduims lumsihdeya
Ao ¥ A P o & A T \ A
meluveaustim i ldmedse Temidmau saunaiemsdevienannindlagmmiz 1y 1 1hou
AouNIUMsRuNeLNI AR 51 MUK 0 o1y (Fu matmualdnssumsuazusmsseanu
r v o @ Ao VA 0 ¥ v A ¢
M3gevIenanning tazasmsad Inemnussnnun dmsihdeyamelullldinedss Temidiwan

I Y A Y Y <3 ' a v A o A 9y a F) 4

ithudn) e Tdasmuiunwnuisniivasmstlesiumsinssumsuazduims 19 se Tend

9 {
nndoyamoluedials



-22 -

%

1.6 mavuunuvefdouliysd

5]

£3 =

Tiugasmasuunuidaeouiyd dninnuasuiydndaeuiingidaia

uazyanansonamsineesiudaeuinyFuazdninnuaouiyindaoutinddea 1asuan
a o aw 1 4 I
V3gnuazuTEnges Tagldszyuomiu
(1) MAvULNUNMIHOUTYT (audit fec)
(2) AMUSTNMIOU (non-audit fee)

A 1 a A v 9 " A A Ay v P
ﬂﬁL‘l]ﬂLNEJﬂTUiﬂﬁﬂuiﬂuﬁﬂ@mﬂyjﬁﬂlﬂﬂﬂ?ﬂiﬂﬁﬁ]u'ﬂvlﬂiﬂﬂ"lﬂlm’.l

o A '

~ a d' d‘ 9 1 @ a d’w Y a
11.!'5'&‘)‘]_”_]‘]_]113"]11/]?“1!111 wazmMuIMIoufvzAesnelusardwnannmsanasideliusms

[ < Al A Y a A
lliJLlﬁ’JLﬁii]GluiﬂﬂJﬂiJiyflfﬂPﬂu%ﬂ wazdsznnveamsliuimsou

NULYiR

Y

A a Ad Y ooy o 0 @ ady a
UANAWITBNINITNNYIVDINVATADUUYWLULASTIUNNUADVUYFNATDUUYY

() gavsauazyasndidesisiansondluglmazvodaoutind
a0 {

() AamsnugIUudninuaeLiyd namsngnaiugulae

%

o w v A a A | v o o = [ 1<
TUNNUADUVUYY Lla%ﬂi]fﬂi'ﬂﬂgiﬂﬂiﬁgfﬂﬁﬂ’J‘UﬂiJLﬂfJ’JﬂuﬂUﬁWUﬂﬂuﬁﬂU Y 'lmwmﬂu

5]

Tagn1ansanson1adoy

o o o o

a A a a ' <3| o =
(M) ﬂi]ﬂ']i‘l’]E]Qﬂ181@9])@1’1‘51"1ﬁfJEJNLﬂuﬁ?iz€1’1ﬂﬂlﬂlﬂﬁﬁ1uﬂ\ﬂuﬁﬂﬂ Y

5] 5]

(1) Auduvsedoumvesdninnudeuti®

(@) fausauazyasndidosiaianiondluglmszvesyananiu (9)

a

(m) namsdaeulin® yanaau (n) (1) 13 () IS aIuguvselionina
1 I o @ [ I A 4
puilumszdiny lineziulaeneasaionmedon

A o a o A Aa A [} |
LWf’)‘]_]igTﬂ“ﬁu‘luﬂ1iW%TiilﬂﬁﬂHiL!$5U't‘NﬂT§‘ﬂ’J‘]Jﬂ11Wi't‘)ﬂ”liilf‘)ﬂﬁWﬂf‘JfJ'NL‘]Ju

o o A ] I a A A 1%} = o =
mszdnghzdeduyananieonsmsinerdesiudaeutinduas dninaudeutinddedu

o o

Trhfomuunasgiumstigindosesmsitamedoyameinuyanarienamsiinetosiu

Y v
1 laiany

o w a

1.7 msUgiaaumanmssinuguansmsialuFesdu o

TesuenfdunusEnimsdiaawmanmsminuguansmsnad sy
Ao ~ ~ o v 1 ° A A A A A
vsHnvanziisumuuuamenamanannsnduralszme lnedmualuGesdu q vennnisosiidlame
Y Y Y A 1 oA A Ao anya a va @ @ ' 9 A Ay awac?:
Pdheduniell mnfisedlaiusinildimsUgiaammdnmsdanan Tiseyson lddgiiam

v
@ a

9 3 dy @ U Aa o A Yas 9
Wsanmuﬁmmawaﬂszﬂau MU Glufﬂ’iLlﬁﬂﬂmﬁ]wﬁﬂiﬁﬂ’ﬂﬂﬂ\iﬂﬂTJ U5Ene1aen 143501904

v o A A4 9 o ¥ A A A Aoy ' 3 7 Ao dYY
h]JJE]\TFITt‘)"]]"]ﬂfﬁ/]!,f‘l‘c’J'JélJi‘]\ﬂu°Vi2]51J't'J’t‘J1n! ‘Hi’051Elﬂu’t‘J‘L!‘V]L‘]JﬂLNEJGIi‘]ﬂi%ﬂﬂ"jﬂ!‘ﬂﬁﬂ‘ﬂ%ﬁﬁﬂ]ﬂﬂﬂiﬂVlﬂllﬂ



-23-

12. ANUSURABeUABNIAN (Corporate Social Responsibilities : CSR)

Tndlawen TounouazmssuiuauvessEnuazus 5ndos NuaaItnusURATOU
1 [ A 9 A o A a [ & 3 1 = o Aa a a
Apdeny Aaaden onNuEBuvesnImsuardiny assy sutludiuvialumsduiiugsnlng
S 4 o Ay o @ ¢ a A a
(in-process) Aauamsinuaddenad hwine nagns msilsziuanudsslumsilsznougsno
o Aa [} a o 4 [ @ a
uazaziouvanu lumsduiuay wu mssenuuukdasiuy M3IAMIINGAY MIDONLVUNITZUIN
mskan madfiadewinnugnde msuisdu mslfianegni aaq Tasedaries Arsiimsgua
a 9 o A4 9 Y = Y & a A Aau A aw 1 A o A
aaaulidullawngmineinesdes vazlilamedomersansdinusimuieusindesiinsduiiv

9

gananiwansgnuaeanusuRsreuaedenylugTlndumn nounesinamana nansznuae

7 o

StnnseuTHndew ﬂﬁ!.li%ml"u LL’G\&Llu’.]‘Vﬂ\W]i’Jﬂﬁﬂ’Uﬂ@ﬂﬁucluﬂlﬂﬂﬁgf’.)ﬂ

=

ad o a '

daunsaiiusEnimsuinamemaedeanluglunuaie q Muenmiloninmsduiy

a a - a0 [ A a o a @ 1
§3091nA (after process) Fuiluilss Teminodinuuazdunadony usinondlamensaisinain1idae

3 ¥ v & v a o A 2 o A a a Ao
ﬂvlﬂ IﬂﬂiﬂLLﬂﬂmﬂliﬂﬁﬂ’NNiUNﬂ%ﬂﬂﬂf)ﬁ\?ﬂiJ‘VlLﬂuﬁ’Ju‘l/iHﬂUﬂﬁﬂuuL!ﬁiﬂi]ﬂﬂ@]"llﬁ]\?‘l_li‘klﬂ

N30T M0
Aa va a 9 [ o o 9 dy

uun)iia lumsdlawedeyanazinisisnuaiuiidoll

UUINNUNEIN “ANUTURABDLADFIAN”

) Y

iHieannd1n “anusurareudediny” Tanunuenie msdlamedeyaluidoil
=2 g Yo KR K v a Vo a Ao o o o
alddladaunnanusuRareunedinnvesnamMsnIani Insaaranannswdurial szme Ine

Y

Y
whytudmuananms 1Adeil (udnns 8 407’

2D

(1) mydszneviamsdreanuiusssy

() m3AedmmInaianes Uiy

(3) MIAMINANTUY BB

@) malfiadeussnueiaiiusisy

(5) ANUSUAATOUABHS 1nA

(6) ma@ua%“ﬂmﬁumé’au

(7) MIT WA YU BUNTOFIA

(8) MItuianssutazmeunsuSanssuae ldnnmsduiiunuiianusuRaveude

dany Funedou nazdiidiu ldide

madenseanvzdutumMstazhuitlames taazusInTnImIauiuIudIY

ANUTURATIUADFIANAIINANMTTIAUEgIA Seasaihiseanduiiumsegudntame 18

P dnmMsauIN AN URaYeUdo daaNveIn s NI lagaaanannindurslszma’lned 10 4o
o Y ¥ ¥ A o Y o 1Ay v Y A o o a Ad 2 WYo 9
Wanms 8 Yedudu Ain nanms 10 Yedsnad lisaw 2 Wade e mstiuguanamsha e lddmuald
Y
Aawesuonaamnneldnade “mssinuguanins” veauuuuaassiemsveyaiinda tagiiavesiesu

Y o 4 y oA a v ¥y A 1y
AMUTIAN/AILINADY “lﬁﬂ’f)ﬂﬁL‘]JﬂLWfﬂHW]ﬂlﬂH@Q!!ﬂ]



-24 -

9 @

' Ed r '
dmsuusinnianundeulumsduidumsiusae’ld windenisesig lianudidy

o ° < a J o a a A 9/ Y < <
sazinnsmuadludhwnodinagns lumsduiuauluFegn vazsenuanuaunti 14 naziu

9
2 o

P o A a oA Aw A a A aa o '
ﬂixTﬂ%uﬂwuﬁ’rJmimmu‘r;iﬂﬁ]ﬂﬂwﬂwummuwﬂmam NYDYUULDN Tﬂﬂ!ﬁ@\?'ﬂmﬂﬂﬂ\iﬂﬁTJ

' '
Ao w 1 A o v 1

<3| 4 o A a a o [l <3| Aa = 1 Ao oA
ﬂ’JﬁLﬂuﬁﬂﬂ'i/lﬁWﬂiUuﬁ’l’JﬂﬁﬂTmu‘Eiﬂﬁ]"UﬂQ‘Ui‘Hﬂ LFU l'IJLlLi?N'VIiJﬂ’ﬂllLTCTENEJfJNiJ“LJfJﬁWﬂiUuﬁ’l’)ﬂﬁﬂHuu

' v v
o A A ' AA v o @ o =R

a A 2 I v A A v
gananan wielnansznuaediidiu lAide (stakeholders) NiitToddny Hudu Wail vsHmadsmideds
uuInuMsIainenuuisanuiiduniah lasaaandnninduvlszma lne uFeauuasgiuaina
4 ' o o s | ad . .
DU U NTOUMIIATTIONUVBIBIANTUHIANUTITNIIRION1551891UAINA (Global Reporting Initiative:

I A @ Y
GRD) {udu Uszneumsitlamedoyaluidoiidae

a 2 a o a A v o IS o @ d‘o
E‘IJLL‘]J‘]Jﬂ"I'iUJﬂLWEJGU’EJZJ”ﬁ ‘]Ji‘]slV]?JW‘UHJGILNEJ‘H'iﬂﬂﬂ‘ﬂ?'zﬂﬂxﬂuTﬂﬂllﬁﬁ%ﬁ?ﬂfgﬂﬂl‘ﬂﬂ1ﬂuﬂ

Y v
muiadel a5 lagede lUdia 18
Y
Jy A

M Aawedoyameldideiilunuunaassiemsdoya
a o { o o U PN I Aa o
@) $9daldinsnundanuenaundameludu lsdvoausEn

(M Wawemszdiiny Taesivegnudoyamsdninaudu 9 vesustn lasesiue

A3

aszurumMsTaiseau 13 lnideil

1 x 4
mszdngvesdeyaiillame Ilamedoyaodraioslmsodane il

12.1 Wenamwsu : Wesuehauznssumsusiniulouelinmsduiugsne
Ao Ao 1 3 ¥ o A " 2 v VoY P
YousHnuaz s Endoniiuludrennusuraveuaodiay dunadon uazngquilidiuldids (stakeholders)
o | Ay o o a s o ' o
aunanms 8 90 8613 ls Taeadsszayddesient n1sne nagnsnih llganudadulidae
1 4
12.2 maduiivauazmsdamaeay : lWesuelusedsil

1 9

(1) nszUMsIaneny 1wy eFinedsmshuaranms waznguiiiduldide

1
A Ao &% A

v o o o = A ) day & v oA ad a
nusEmlaanuddglumsdutiums maspiumstlamedoyanld Wuan el lunsainusdnaen
Auiiumsuazmsiamhinenuaunaigivana IWszyieessns uiemasgiuainan l¥duiiums
HazMIdAITIBUdInan 13de

o a I A Ao = ]
@) masiiuaulndu ldawuTonnenusim 1dalames 13wy mseenuuw
a @ L4 o ] a a a wa o
HaRmMA MIvan1ingaAu MmsoenuuunszuIUMIHan Mmslfianewiinaugnie ulewems
VW & ) < o a P o A ' o o (@
uadu aa4 @ulldreanudusssy mssaudanadey mytlesdumsiaiusmsumsnes sl

A a Y 1 Y ' A o A 9 o A ' o
mamsnansvesdiidiuldide eenels wielumsgquainudunadon msflestumsiidiuswnu

R a o Yo A [} Y I 19 @ 1 i ] a A
MInossUsu aaq usEnladuiunsedals s ldawndnnmsainan daansdsamuanuaes
o a va 4 o o ava o c?: dy =}

mssmuauulia msdeastunwinauuazgnie msasaeumsUiia Wudu il lunsdl

A a a9 dya/ o A a o Y vy
NUTHNUUVDYAAIFIANTTAUUUNITANNAT mummis:umay‘a%mﬂ

v
a A

123 msauiiugspafiinansznuaennusuiarevaedenn (%) : minlindl
o 2 ad o au A aw VoA 9 Y & a a4 o ~ o vy 2
aeao 1l AeduruuTEnmIeusEndeslugdlimuun Tidlamedeamassunernunsainiu nieun

9BUNBMANA NANTTNUADUIENYS0UTENGs Maud 1 tazuumuasnaeuilesiulueuiandie



_25_

(1) USHNEzDTENG0YNATINAOUNI00YIZNINNATIVA Taen1Iol

Aa o 9 A o A a o A Aa o 1 =} oAy A a [ [ 9
°I/Ill’t‘)1u1ﬁ]°ﬂ‘L!TV]’ﬂﬂ"li@ﬂl‘l.mﬂWNGIJE’N‘]JTHT]WTEJ‘LI?H‘ﬂfli‘]flllﬂTiPJWJ‘L!ﬂgﬂnWUiuliﬂQLﬂﬂ?ﬂUﬂﬁﬂﬂWi 81D

4 4
o A

L= U2 - 4 @ 3 [} J a :zl a o awv 1 <3| J
pgniitivdiAy Nl mniFesananegsziinmsnnsanlusuma vSEnMTeusindesanilugaiu

A A Ao o Yy a v o Y Y A 3 ¥
w3egnidl o ame Tagd1sa lidairdedeninmmangrinenld

) MmsdutugsnvveUs inuazusEngeslidiunsegnnamNinanszny
"y a 1 g o ! =TI
muavaodaan dunadon wse iy llawmanns 8 4o Tasmmwiznsaindsngduinaeassusy
<3| A 1 a A o~ A A A a o A awv 1

uaziunIANe1INITENUADNTYTLNOUIND YoIded HIDANVUNYEND YBIUTENYTOUTHNYRY
GEANYYELAGT

a 4 < [ a a o a
12.4 DanssuielszlaviinedanunasdauInden (after process) UITnevtlamy

a o ' a o A Ao A Yy I ¥
ﬂEl]ﬂ'iillﬂQﬂﬁ"I'J"'U'E‘JQ‘]J5HVIWiﬂﬂﬂslWﬂﬂﬂiui@ﬂﬂ‘ﬂﬂ?uu"ﬁhﬂ')ﬂﬂqﬂ

A wa A a = 19 @ A = 9 [ S o
LLL!’J‘V]N‘]_]{]‘]JG]L'IN11&@]11LﬂEJ’Jﬂ‘]Jﬂ"ITﬂ't‘J\‘]ﬂuﬂ"liilﬁ’)ulﬂﬂ?ﬂ]ﬁﬂﬂﬁﬂ?iﬂﬂiiﬂ"]ﬂu

vsHnasitlamemsdutiumanerdumstloatuilimsduiugsnrvesusam
awv 1 A a @ Ju (v @ 1 @ v A 1w
uazusEndes Narunerdesiumsnes sUsuiuideusnarmnnniidennusuiareuaedeny
1 4
yoanoms Taearsamedoyalusesdas l1i
uleine msdlamenannuznisumsusEn lusesu TounemsduiugsnovesusEnm
Aa o 1 A T = 9 19 o | @ T Y =) o 1 Aa
uazusEngesnaz hilidamnertesiumsnessudu lundiemsisen Su nazieduuu Tageraz
o a Y 3 ¥
sEveUIANIANTUM AN 1A
lunsdinauznssumsusin lufivalusesdenanuseds luduiums arsiaus1d
Av A aw Y J ) Y A Y A o a wvaq Y g
AMZNITUMIVTENRNATUNT A8 aaznssumstninigualdusinlgialdiiuluawngrane
Tasngranefina1n3IWae NYrNeMeItUMITUTIeaUDY nSomsmiuayunsasanes sl
y v v = Y o a A A v ¥ o A v
wazvinguatnany samdamsqualiimsauiiums lusesnszyluiade “msauiums” ae
Tagaasiaue Inasznssumsnumumsianumngaulumsiiu Touedisdusenaioonnd
{ Ao E ' o Ao
lunsainvsimiimslszmaaaunsuaifvzthiuduesdnsla vieauznssumsusEm
= s o A A vy Jo (o o Yy 34
Haunsuainezdutdumsivesediumsaosslsuludean 0193z 13den 14
o A o a a o A Y I @
msfuiums  asszymsduiumsvesusdnie i luawuTeuelunmsilesiu
A A ] o oy (v AN Yo A ] A ' g
mstidaunedesiumanes slsun ldduiumsuda lusosasluil
(1) M3UTZRUANUTIUDIFIND IHDTZYMIAUTUNUVDIVTHNNTOUTHNG0Y
Aa A 1 A A @ o v
hlanuidesieniidiunerdesnunsaes sl
o awa A o a = Ju (o
) mstmuanualfiameniungu ety uazdsauanudesinnmsnes sUau
(3) msdeasuazdnousuuAminauive Idanudineatuu Teuenazuunliia
' dou (v
lumsaeduaes sdu
a a a wa v 9 Ju 1@
@ vumalumsdaalsziiiuwanisliaauu Teunemsdeaunsaes sl

o Ao =
(5) mﬂﬁﬂmzﬂﬁiumimnﬂﬁauw?aé’ﬁauumwmummiﬁ'mmmu%u gaunmu

9
ﬂ’ﬂllﬂiUig]}’Jul.ﬁﬂﬂW@ﬂJﬂ\?ﬂﬁiU’Juﬂﬁﬁ\?ﬁNﬂ



-26 -

A3

9
o o

2 a a ¥ Yy 9 9 Yy a o 9 A A o
U mwmmﬂmwﬂmmgmnmumﬂmimm"lﬂawagammaﬂmimﬂmwﬂ

o o 9 2

3 a ] Ao ' ' v (o Ao A
Tudu lwdueausinn 1d uazsinuSyndrsinInsanmsaediunes sisunimrualiusindoall

4
AszUIUMS luiuouReIn Uil U?ﬁﬂﬁ?llﬁm‘l]ﬂmﬂﬂﬁﬁ1Lﬁuﬂﬁﬂéﬂﬂ’ﬂi\lﬁﬂﬁﬁ1ﬁ’wﬂﬁgwa

Fa
msduiiumsamInsamstiu o 14

13. miﬂm@umsﬂusmzmsu‘%mi%’ﬂmﬁmmsﬁm

< a o 4 19 a o
131 daplanuiuvesaaznssumsusinnenuszuumsaiugunieluvesnsEm
d‘ @ dy 3 dy Y a o 9 a =
lusesdsae Il sisil Iauznssumsusinlduuulsaduanuiisamevessuumsniuguaiolu
£ = a o = 4 Ao v < J o A a
@Fswdamsusmstamaanudes)’ Ada Auudu laavesdninau medszneumsilsziiu
ANUINEINDYDITZIUMI AU TuveIuTENd e
(1) ANUNBINDUAZANUMINZAVUBITTUUMIAIVANAE T UYDIUTEN
' 9
uazmssa Intynansedrufisanaiozdniiumsainan ldeasiilszansnmswnaimsanay
auguguamsAniunureIusEngosh amnsatlesiunswiduvesusinuazusindesninnisi

Y a o

A 9 a A 1A o A ]
nssumsnsofuimsi 14 lasiivounio laglilidmnanselu
@) Tesuenfrmuunusinideunnieuneaiuszuuminiuquaelu
4 Y YA aw Y 9 Y e 2 2 ¥ Ay
iFoalathe a1l vsEnlaudlvdeunnsesdinarimSaduudinie lu mazivgla
Y < Aaa < 1
132 TWszyanumuvesauznssumsasivdenTunsainiianuwuuanaielilan
< a o o A o = @
ANUIALYBIAMZNTTUMIVTEN HiedaeuTyiidedunanmrumsmugunielulsznisla
y vy S Aq v A R TE
TiszyAdae il THuuusenuvesnaznssumsasvae (lihezlianumuiugula)
< 4 Y dyy
AuenmsuuuMenuUaaIsIeNsvoyalinig
133 mthauaseageunelunazimhausinuguamsfiianuvesustm
9 A4 9o o 1w 9 a o A
(1) azyFedissiumiaiiviauasnaeuneluveusyn uaznsaini
gerssdumiainhausinuguams§iianuvesuiEn (compliance) Hszydae

mnusTmlFusmsniienuneuen (outsource) Tumsmuinngnan

' '
yﬂawa Y A o

v k4 9 I
#izyFevesnamsnieyanai dsuuasnsnnuisnlddgiandhnainan wieunsveynna

a

—9

U 9

' ' 4 '
nlasuveumnenniimsndaiatiuldliandhndinannale

&qv v Y o ° I oA
il Tuuudeyavesdmsedumnisdenanauseazideanising

Tuenensuu 3 a1

¢ ﬂiﬁ]“lJLLu’JﬂN‘]JﬁﬁaﬁHu‘miﬂ’J]JﬂiJmEJGlWUfN the Committee of Sponsoring Organizations of the Treadway
Commission : COSO) Suavanllszneuwnanisuilulumsainguaielull s du Tdun (1) msnruguaielu
< . A = . A wa
94ANT (Control Environment) (2) M35152iun13889 (Risk Assessment) (3) mimuﬂumiﬂgumm
(Control Activities) (4) :mmmsﬁumﬁuaxmiﬁamsﬁffaya (Information & Communication) t4ag (5) 5UU

NMIAANTN (Monitoring Activities)



_27_

< ' Y VYo o 1w 9)
2) aANumYeIRNEnITIMIATIvaeUN Idqualiddisedwmriaiminam
a 4 { @ a wa { o 1
asnaeumeluliq@imsany Uszaumsal mseusy Mz auiissnenumsigianiidenanud)
v30 1 0d1ls
9

(3) Msuaas nennou uaz lendeddseduniainihauasngounely
Y Yo oa A ' asy 1y g 9 A
devldfveniannamznssumansageunse i nydin lyldiduninvesnaznssunmsasvaey

a o ) a wAa 1
viHniiuualgiaediels

14. EMITLHNINY ()
Y a 1 @ A 1 5 ~ = @ dy
Tdlamesiemssznienuludiimun uez lasnaaige’ Taeliswazideaasil
A U A s o Y o o o 4 ] I a
(1) szy¥Fenquyanaioalianulauds ansuzaNnuduRus (su Hudaves

&% Y 9

] g a AyA g A A a ¥ v o

gaauusw“lwmu Lﬂu‘uwﬂmaavgusw“lmgaauusaaazﬁmﬁu) u,aqumwﬂmay,mwmﬁzmwaﬂu
) Y A

LYY ﬁﬂym‘” ﬂ?mm Lﬁf)ull"ll"ll@\iﬂflﬂﬁi“’ﬂ'ﬂﬂﬁu 5@151@@]’]!:1]8 iTﬂ'lG]‘?ﬂ 311VY Nﬁﬂ?"llﬂ\ﬁ'lﬂﬂ?i

i“”l’i’JNﬂ‘Ll Wi’t’]ﬂ%“lﬂ'i/ll:ﬂﬂ"llu’ﬂi\? WiﬂiJVN!Lﬁﬂ\ﬁ']ﬂﬂJi“’mu Wiﬂ@ﬁi'lﬂ'l!“lﬂ ﬂﬂi“’muiﬂﬂﬂﬂﬂﬁﬂﬁ'ﬁ\l

@

wienaad @ iudunmidusssy wi mndusemssenietutuisnsmieuSsngesi
Y a YA g ' YA o Aaw A o v Ay Y
NTIUMSI JUINIS ADeYUI8]He LazAlsIIIAIUANYRILTENNRBNNANNTNIDDHUTINAY
Y
" a a 1A v
limuSosazay vz hinlawmedoyatiunla
) o A A -4 a0 ' a o o
) dwmsviemsninaiuludlarganas lasuaaigadies Iesuiesanuiuilu
o ' Vg A o a o v A ' '
sazANUAUHRaUHavedsIemsaanaIntu liliel sz Tenigegavosusinudimie lu ednls
o =\ <3 4 o 1
TaslisaldtanuimiuvesnaznssumiasvaesuluGeedinandoe

4
(3) eFuremATMItazIURBUMIOYIAMITITIeMITEHINenY taz 1dszyh

]
1

Yy A A YA 9 A Y = A 3 A wva A ] a
n35uMs JU3ms wiednedu nldladeluseniu idmlumseyianie 1y uazlinsqua
4 o ' '
1599A9Na 129619 13

@ obveuTemonazuud Tdumsihnemsszrieiuluewng
5) Tunsaninmsuaaesimszdiulsznounsmensseninny
Y aov o 9 = o v A Ax a a ) ;’ 9 v
TusEnlameteyainefunindaunimsdsaiiuuazsimilsziiu wiounaldunudeya
d‘ o a [ 1 = =
MenuMslssiiugnmaina Tasineazvenlsingaiuendisuuy 4
NN
(1) winnemglsznouaumsiuvesui i laillamesomssenineiuai (1)
4 4
asudundd lidesllamedoyalu (1) s ludmil ualddrsalufumnemgilsznouaunsiu

A4 g
NNYIVDN

Ao b

> FmSuuTENN EJL!I,IJJ‘LI!,!,’CTﬂQi"IEJﬂﬁ"’lIE)ilaﬂﬁ!ﬁuﬁ]"ll'lflﬂﬁﬂ‘l/li‘l/‘lﬂ IﬂElfl\illﬂ'li!‘3u1ﬁgﬁlﬁﬂﬂ1§!‘3ui’luﬂi$ﬂ°1

v
S

witliadiaugaluvSendaiud 31 sunau na. 2566 WuaunsituniesunmsiusmdsenailtayFaga

a

A 9 v v ZqYa Vo ' oA
ﬂ@uﬂulmﬂ“ﬁﬂﬂiWEJﬂﬁ‘UfJHﬁﬂﬁLﬁuﬂﬁlﬂEJﬁﬁﬂﬂEWEJ GL‘I’T!ﬂﬂ!WﬂiTﬂﬂﬁiz’ﬁ'}Nﬂuﬂlu"]ﬂ’N 3 ﬂ NHIUU

uaz lasunaaiga



-28 -

) winyananenianudauddeiuluusindesnsousiniwswiumnuni
d'dQ

£ ° 9 a = Ao o ' Y a ~Aq ¥ A
3980 10 YNNUIUHUNUANTOONFIIUDIUITHNAINA 1‘1’7't‘)‘ﬁ‘]JWElLWﬂWZ’ﬁJigﬂﬂﬂﬂiﬂuﬂﬂﬂﬂﬂ"m

= v Yy A 9 awv o ' A 9 a v Y
1Jﬂ’ﬂll"llﬂ!.lﬂ\mﬂﬂuiuﬂi‘]ﬂﬂﬂ\?ﬂﬁ1’JLL1/I“L'!ﬂﬁﬂﬂﬁu"llﬂﬂﬂiyﬂiﬂﬂﬁiﬁﬂ?ﬂ



aIun 2.4

FIUTMIRUIATHAM FAUHUY

°

15. YayamamsRuiidInwy

Tagdgwemstuuazramsduiunuluszey 3 Unden mSematinsduiunues)

4
uaz lasuaargavestilagiu Tasliuaasdoya dail

U

(M Taglsienumsaeutigd

L]

@) msnajliumstusumiowmsiu (unsain luliusimdes) Taslfidenuaas

mWizswmMsnitied Ay

@

@ Iuaasdaiaunemstuiddyiaztoudigiuemstu uagramsauinau

]

lugshananvesuTEnuazuTindey

4
wenand Tuuusumstuuaz eumsgeutgyFdmsun @519douud))
= C%

A A " Ao o A a ' ~ a o a
3 UNFHIUN (HTDAMNUNITAVUUINIUDI) uaz'lmmamqmmﬂﬂmuu UBDNUITHNUASIUNITNUITIY
Y

a

Phenuunaassiemsdoyadie
9 E4 ' H
el lunsainaumsRuvesusinudasanaiui i lyanaiuuim Wusiuaadns

H 1 4
sannfasuvesanaduasnarifieunuanatuum laglaoasidrdsimunzay saunalumsilame

9 A A

Foyanumsiuindy lununaasnensdeyamsiauenonanning Ifuaasdoyadina

U

9
o

nluanatuumlaglddasuann)asudiedsdinan uaganaiuiuaalusumstuale

HUIYLYi6)

] ]
A Aov A @

(L= A
(1) lunsdinvussnnesnudnnindimsulasunadlnssadumsiedunie Taseas
MIAUTUNU NTDUUIAVBIFINVDIUT HNNT oUTHndooadnliiod fny uazsumstudsduliaztou

HAMIANIUNUHI 07 IUEMIRUVIUTENtaz T Endesau Inseas1a vy THusindaseumstus

=t

s o o 9. o { g ' 2 a
aifouvsin1dvalassairalmiludnvashIddeyaiiluilse Tomidodasmu Taemndesdsauuagiu

U
]

A a :zl d;/ o ~ v aA @ < o @ <3
muanTszydae ail desdaldlidaeutindn lasuanuiuseunindninnuasnasuuaziaainuiy
A A o ' A A 9 ' P ' aA oy o v o NYq Y
WseuaaIn TNy aesumItusmaioudinanuduansal Buua liaunsaiai 18 1Wseymara
A v A A g A a g
wionaastoyaouiiuils Temimudndle
v
v o a I &
@ mssatsznamsawmsiulusuouaassemsdoyai i lUamanuaiagle
Aa o v o I Y 1 ' ) a Ao A (= a
v uazazdanuiiuszeznalen 1@ uamniszasfazdasiazdame uSEnuaznySavmemsitu
Y o o v o o A qud ' a Hq Yo o H
doadarinlszinamidionnuseliasy e e iy lvhauudgunldiainlsemnamstiuaumaauna
9 a 9 c?: o a Y 1 @ 9 v o Y o
Tasdvauaasauudgiundounsmoesuie 3ededanudie uaz Tumsdakuwusienmsdoyatlse il

o

] Y v
VsENdAnseiueNwamIAuiuNuLaz U MIRUINATLTY uanaendszanamsnii Bedls

9 4 4 9
Wil nlszanamsdainandahiiuTaeiingdunrsnsvegudin auuagiuiu hidumgauna
v Y] Y v A 3 A a9 = P ¥
HUBLAAIII8NITTRYaRINa 11 Bu ATy a NN p1lnlavayanAT Ao
TuaszdAny FausEm eazySarmamstu) erdninertuines 278 udansesstiyda

5]

HANNTNIUAZAMAN BN NG WA, 2535



-30-

=& Ao s A A "y A o Y A
RN T’iWﬂﬂﬁﬁﬂﬂﬁgﬁ\iﬂﬂZLﬂﬂLWﬂﬁﬁﬂLWULLWTUﬂ%!aGlﬂ 9 mﬂﬂ’.)ﬂuuuﬂmmia

Uszmnaumawamsauiuauvesusinluddravasdasmu usindesiaiuazigalszamsaina

9
r S Ao " ' v wa o o o
11!L!.1J1Juﬁ'ﬂ\ﬁ'lﬂﬂ1i"lgl’®y‘ﬁ€]}’.lﬂ "lm%uuumymm%ﬁhmwﬂw’?‘lummm 77 UVRNIENFUYUANANNITNY

a d o a [ . . .
16. M3IALHLazMaseveIrhadIams (Management Discussion and Analysis: MD&A)

Tilawemsiniiziuazetunedemsduiivanuuazgiugnamsduluyuuesues

@

oW o 4 . < ' & o &
thedans Tasszyanunquaziladeninedesdie edradoslullsadudsaeluil feil awisaldns

IS £

a I~} { a a 1
Wionmilszneumsesueauanuizauden 14 tag lunsainuSinlaenandusiviongugine
o

a o

' ' I J a o Aa 1 4 ' a Aa
11NN 1 818/nNU “113{3;?151z‘wuaza‘ﬁmﬂﬁamimmumﬂmmaz TN ﬂ!m‘ﬁ?ﬂﬂﬁ]llﬁiﬂi]‘ﬂu

@ v 9

HedAyale

Ya 4 o a a d' A o w U @
16.1  Idaangdmsduiluauaz 1uzn1enstu maldasulasididy dade

o

A g = 1 a o Aa A @ 1 oA

nluaumguielinadogiuemsiu msduiuau viomsndounasdenan Tugsilidum
4 1

Tagl¥esunenfSouieusud¥ianamsduiuau (benchmark) AdAYAY

- myannzdinedu Iesuedmsuiliduuuaziiilyivaudslasinaaiga

) o a

4 1
dmsueumsuluge 2 ﬂﬂﬁl‘HWﬁHu Glﬁ}@‘ﬁ‘iﬂEJ’].]ﬁzﬂﬂULﬂW1$ﬂiﬂ!‘Vlj?uZﬂﬁNUﬁlgﬂﬂﬁﬂﬁﬁ%uu\i'm

@

aananiransznuasgIUzMsRurIonamsauiuanuiligiuvesuiinedelitodinny
A q 9y v o A A aw 9 a
- e lvgaanunlawamsauiunuuasugmsuuedusin velnesuig
6191108INeINUNINTIWVBINIANTUNY HAnTENUNNMAMISl AT eiladod 1Aty 15U M35
a A a a A o a a 9 A o 1 & A v dAA o o w
§3NKH30NINMS MIsNENKIerHgAMsAuTUgsn M3 I msed e lUgadunindniidedinsy
panmsaniunutazanuansn lumsiiils anmaaeuazuaulunueIus M aunwUeq

]
v AAA

A o a o =
AUNTWY NITUITNITIANITFINTTNUBNIUAA ﬂﬁlfljﬁEJ‘L!!.HJaﬁﬂ%ﬂﬂﬁkﬁﬂﬂi‘%}uIfJ’UWEJﬂﬁUﬂJ‘Iﬂ’HJ

5]

@

v o o 9 9 o A A < 9 o A ad ' o AA
Hya 1Y Euamm@mmgﬁauumwsemmmumm@ﬁauutyﬂmmmNeu”lmmmwmmaﬁfmﬂu

'
@

) Y =] a va o Aa a AW Yo Y A
mszdiny @) swdwamsiaauurumsdniugsnosazithvnen ldsmualiizenTog
Tudeyamansiau

Aa o 4 o A A a FY
- minusHnmeudwnumsduiuursolsznamsawmsQu 13l
9 A 9 o A Y a a wva o 1 9
HUVHAANT IS VO AN I oL ULAAIT e s Teyallsze) THeFuienanmsURianuumuaIna1de
E2)

- Tunsaivsimimseenasaisnil dlideiualiusindesdrsedasidou
namsitu WuSdndlamedn uSinawisodswandiudinanldaudesmuanioly aasdoya
sasdunemstuausumsRulsgdnemaigiargauSeuiouiusadiundesdissinedu)

o

lunsainusan luawnsodisdand ldamdesmue Idsgyransznuuagnmsduiiunmsvesusin
a @ S =t J a o A
162 Tesueiladensomgmssinerniinanegiuemsiiunsomsaniuau
\ w o w . e S o w ' a
peeiiiedingluouinm (forward looking) luaziluiladenmeusn iwu uuaTdunzimsugne
{ Y ' s a
anuilasunlasvesnnzaaaniogaamnssy uazilvdenielu wu uleuis nagnt msusmsau
Aa o A 9 a A 1 o A r?/’ o o A A Y

YousHn msnlasunasdeanasmegsnaiennnsznuaemsdutiuau sawneilededu 9 el

2 7a o A ~
é’amuamﬁm%’ﬂmmmmﬁwmﬁmﬂmﬁmmmmmawwmiuamﬂﬁ"lﬁ



-31-

=~ o A

9 4 1 1
nail lunsainuTinii InsamsnTemsitenanNznsznuaonans AU
a [ Y = Y a o a =) A av
wazguzmituluemandulnd @sznm 13) Tiusinefuesivaziveausslasansnionsiag
o @ 1 1 [ a o o 1 A 1% a [ J a A 9
HagWaIAINa1 1w anbaz Insams Haafan bl wsomsliulawaaduyian Anuaunn

HANTENUNDNUADHAMTAUTUNIULAZTIUEMTIU



aIun 2.5

£

= S d \J
GIJE]Eﬁ!‘lliEJ‘lJ!‘VIEJ‘]Jﬂ{]ﬁNWJ!!EWﬂ{]!ﬂm“ﬂﬂl@ﬂﬂNﬂizmﬂ

]
~ [

A ) = J 1 % a o 1 A
Alawmedoyanlouisungrueaznginanuesaialszmanlsdsuduussn ludiui

@ @

MenfuraninaainsusmsnamsvesusinuagmsquasedaouluGesidey dunguie

o

' '
I o o

X 4
uaznguamannuguaniEnumsuiinavetszmd lnelusesdanan wienalnhvaldtvu

A4 q9 a a ao Y YAy = = Yo
LW@iﬂﬂﬁ‘Uﬁ/ﬂiﬂ%ﬂﬁ“UE‘NTJ'iH°I/lLlﬂgfﬂiﬂ‘llﬂ'i’t‘NI?JEI’EJ1{!1.!111!!5’0\1ﬂﬁWﬂﬂJumEl‘]JLﬂEleﬂﬂ‘]Jﬂa‘l’illﬁl

@

I o a v o w =
Lla%ﬂ{]iﬂﬂ!°I/]‘1/]ﬂ1ﬂ1_lﬂ!.!mJ§‘lsl‘VlﬂJﬁWGBui]']ﬂﬂ"UﬁNﬂiM‘ﬂﬁllﬂﬂ ({1}110

u



aIuNn 3
Y c; U U o d

VYANYINUM AUV HANNINEY

1. eazRuavaIrHannsngNauey

' ' '
A v A a

= @ o oA = = = o A a
Gluﬂim‘I’i'c’lﬂ'i/li‘WEJ‘VI!.ﬁufJSIﬂEJJJiRJazLEJEJﬂE]UVI’CTWﬂiU‘I/Iﬂ?ﬁﬂ‘ﬁﬂ?ﬂlwmﬁlﬁﬂﬂ"’lﬂl}ﬂy‘ﬁ

o

4 o o o oa o o w v v
Tunihusmiveldasyudr lsdnbazvosndnnindiauevies 1agldnvuzdidgvesannsng

MauenamuANAe 15U nstliusnieiuauniouiuieonivi Idssyiwiunazdadiude

Y o w 4

[ v da Y a2 Y o w @ o I
2. Gllﬂ"lnﬂﬂﬂ?ﬂf’)iﬁ‘iﬁﬂﬂi‘ﬂﬂ‘ﬂ!ﬁﬂﬂﬂﬂﬂ (DY LU Tﬂ%WﬂﬂﬂWiTﬂu‘Haﬂ‘ﬂiWﬂﬂqﬂ

o

1% o |
sanzou Biudninan dluduy)

3. ”ﬁ3~ﬂ‘U@Qfﬂﬁﬁ]ﬁuﬂﬁ]ﬂ1ﬁ5ﬂﬂ§ﬂéﬁ!ﬁu@sﬂ1ﬂ

= Y A Ao A A Y Aa
ﬂ'immsmuamﬂuuﬂaaﬂiwuwﬂﬂuuﬁmmm Ti'ii‘)ﬂ”l'ilﬁﬂﬂ“l]”lflﬂﬂﬂﬂ@ﬂ?ﬂiﬂﬂ

@

uasIANEURIIERY uana1enInsIMAu luamasesdiitiod iy 1ot nenuivesmssimuasim

EUONEHANNSNEAING

Y a2 d' a £ d'
4. ﬂlﬂqﬁ?ﬂﬁﬂ1§!\11!!w91j§$ﬂﬂ‘lJﬂ]iﬂi%mui]ﬂ1ﬁuﬂ!ﬁuﬂﬂﬂﬂ
~ 9

nsaimstaueviefuioonlwi Tuaasoyaadansodnsidiunamsty

q

NawnsoazRousmvesiuiioonln wu dasidiusimaent lsaer (price-carning ratio)

sasrduiuiluma apuunu (dividend yield) niodasiarunumstuoulanawnsoagfousimiu

A

1 1< = = @ a o
auaNumMzaNvenaazgaamns sy iudu TagliuaastoyanlSoufeviudoyaveusing
' Yy v
TunqueaamnssuRedny uaglianyuzuoimslsenouginoiindifesiu Weil Ifuaasauuagu

Tumsdunudoyaniaimsudinanaie

5. simfuaiiyluaaiases

o

= Yy A a Aay ~ a & o v &
ﬂﬁmﬂ1ilﬁuﬂm1ﬂ1’!ulwunumﬂ\1ui ‘I/l‘mJ‘V!ui]ﬂVlmllﬂuﬂiﬁﬁﬁ’t‘)mﬂuﬂmﬂﬂaﬂﬂﬁ\lﬂ

v
9 o v A

v Y ' Y
Thuaasdeyaneanusimuazyammsde Aruuivesiuauinguesdeonnannindinasil
1 dy \l = 1 = 1
(1) MuazyammMIvevoaaazllluya 3 Jarga
2
(2) aazyammivevewmaz lasunalus 2 arga

1 dy ' = ' = 1
(3) NMuazyamIMIFoveraziaeuluLgI9 6 1ABUAIEA



-34 -

¥ I URaY 31PN Miga yammsvendano Tu

5161

se'lasina

=
U U

A o ~ ~ DR = o = '
name 1. meilss TewilumanSeumey TSudeyaneiiusimmunansenumsn)dsunlasyaa
a ) Y A Y qY 1Y Y a y o as o P}

a5 Bvesjunsemsiaueniequliunddeofuay wiowinisziisliusadie

9 ad o S g
2. 1W§$u]ﬁﬂ1u3mi1ﬂﬂﬂﬁﬂﬂﬁﬂ

29 va ' &L . o ' e a
uonInil Tdlameyannsde (rading value) tazdaaIuyanINIFo3161)
1 1 o v ¢ o [ [
(trading value) $193af1M1N31A1NA1A TABIIWYDINANNTNG (market capitalization) 3187 d1MSVY3 37

v Y v 2 v
i s Ididlamedeyans Taudainnsdevte (SP) Tugae 3 Ynrundae @)

6. M3999 MIWUEY HALMIIATTS

6.1 IBMIAUDEHANNTNG

1 a o v [ -] v o ] ]
Tszyhusinauenienannindiugiadmiteniel
Yo o ] @ o A Yo o ] 9
62 AIAIIMINENANNING (NTAAUETATINNY) THTzy

@

9 @ @ 3 ' v o ' Y A4 A
(1 2] ANIMITUUsEAUMITIHUIgLaZ AU Gl‘l’ii%‘].!“]f’t‘) nog
L!a%ﬁﬂJWﬂLﬁﬂJIﬂiﬁWﬁ

o ° ' o o ' 4 i o o
@) fgszrumssniteuaziadinite Tiszyde Nog uazvueay Insfni

]
o A

o ' 4 [ 4
3) giadunie IWszyse Nog uazmnomyInsdini

b

' ]
A =

% @ o [} 1 o d
@ dwnufdnsiiie 1dszyde fiog uaznuneay Tnsdni

3

6.3 @ouly pazmasuunulumssadiminenannsne

' o v Jdo @ o ' o o A A o
Tiszydeanasszrinfiauomnenannindiuddasimihenannindninean
A ' o o ' ] A o 1 2o
[oulvuazmaouunulumsiaimie Taeldszyiodene ltidne
a o v
1) MILAMANMTLAUBUINENNTNINUTD 6.9
° A o o oA o v @ o o @
@) SwamRuammdnnswingavevienannindes lasundenninmaeunmnu
Tumsdadmiie’ld
1 Y @ @ 4
6.4 al¥elumsiausienanning
1] ° A g A H o v o
Inszysnulsgneusiemsnidumlsenualumsiaueniondnnsng
Taad
an [ v A dy dy [ [ o
6.5 ANMIvesumiadoryiuvazluvessondnnsng

P aa o o A A "o A& v
1ﬂ§$uﬁ‘ﬁﬂ1iﬂlﬂﬁﬂﬂu\1ﬁﬂﬁﬁ%3u [BU IU I TDIUN Lﬂu@m



_35_

as @ @ [ -4
6.6 ABMITAATINANNTNG
v o o o o sy 1y A A
Idsgyndnmadadssnanningliundvesse Taeseyrenguiyana
o 1 o @ o oA v @ [} @ =~ 1 o o o o
uazdadin nIednunannindnaz 185usaassediedanu winiimsutsdiuaunanning
uaziaueieaofasnuaalszma Tiszydae
Y
[ as o S ' v o o
6.7 TuuaziTmsveaazMIIzRUAIIFeHANNING
{ o { @ -4 o o
InszyseazBenneInDszezaINsI03FeHaNNT N Matvuas I
{ o o o1 an o A { o o oA ao a a ¢
Tumseesdenannindnosio AT msfszRumvesFonannind FousEnIunuHiosATNIYE
Y o a1 A o o san & A A o o oA
niludunusuuamesonannswd IsmsuazSoulylumsneuduavesdeondannindnu
o A § @ v Jda 1 o o o oA
6.8 mivaasslunsdintideestondnnindinuniniundnnsninauevie

o v da

v o Aday & "o o o I
1Wi$umﬁﬂﬁﬁﬂim‘ﬂnI%Ji]m“ﬁ’ﬂ‘ﬂaﬂ%i‘wEJLﬂuﬂmmu’Ju‘Haﬂ‘ﬂi‘wEJ‘I/lLﬁu’t‘)élnEl

6.9 MITAANMTAUDVIHANNT NG

aayg

4 4 o a v o =
Glﬁi$‘].!L‘\£‘1E]uul“lllﬂﬂ’.lﬂ']_lﬂﬁﬂﬂmﬂﬂﬁlﬁuﬂ"lﬂﬂﬂaﬂﬂﬁwEJ Gluﬂimm_gmumna
v o o Y 9 3 v [ -4 = dy @ @ ] 9
“Hﬁﬂ’ﬂiWfJU]JJﬁ?u?iﬂu?ﬂumﬂlﬂuﬁﬁﬂﬂiwﬂﬁ]WVWHJﬂuclfflGlﬂEJGI,UGI@WWHﬁﬂﬂiWﬂLlW\iﬂi%Lﬂﬁ"lﬂﬂllﬂ

v
TagldiuanstuasuuazIsmslisamu

Y

6.10 miguaz3ism3lumsautumvestendnning

o

v ¢ A A Ao q9 a Y A a1 T
GlﬁigulﬂﬂﬂWim‘Vi56136“15UV]VIWGLWU5Hﬂ@lﬂQﬂuNuﬂWQiﬂﬂcﬂﬂwaﬂ'ﬂ'iWU
o A a T = ¢ v v
@]aﬂﬂﬁ]u’)‘ﬁﬂ’]ﬂlagﬁgﬂgnfﬂ1Uﬂ1§ﬂul\1uﬂﬁ]ﬂ\1“ﬁﬂ1’iaﬂﬂiwfJ PITINDUNANTIIUATUUD 6.9 8
as 1 @ [ Y4
6.113NMITAINDUNANNTNEY

If52138ms wagszezna lumsdaou



aIun 4

M35VIBINNNYNABIVBITOYR

IS [y [V Aw A v v d
1. Gl‘I»!ﬂiﬂ!!ﬂuﬂ1§!ﬁu§)"lﬂﬂ°ﬁﬂﬂﬂiWﬂIﬂﬂUiHﬂﬂﬂﬂﬂﬁﬁﬂﬂiWﬂ

@

1.1 nssumsusmsgnaunaz i lasuneumnelisuraveugegaludisanuiin®
- y O S o aw Y a 9/ vy 2 0
narmsnu Tiasmeiiereniounalsziuasuiym @11) Tuunuuaassienmstoya wiounwausdiug
) o o ) v 9 ¥ o &
Tiyanalaasnudinuenas lunuvuaaisiemsdoyaunuaie Taalilsdennuazgiuuy @il

o [T
“gud ldaeumudeyalutuunaassienmsdeyamsiausnenanning

A g

£
afuiing nazdrennuseiiase e luguenssumsuImsvesuitnnTedn Idsuueumne i uAayeu

u

o o a Yy o o ] v v 0 1o qY
mqﬂclummmmyﬁmmzmmu VINRTUBIVIDNI UBUAANNANIYNABIATUDIU 'lmﬂum% llll‘ﬂﬂ‘l/i

@

Y2 S a A ' v A v v o o gy v o '
I?jf]l'!ﬁ'lﬂmWﬂ Wﬁﬂlli\l"l]']ﬂ"ll@y‘ﬁﬂﬂ'ﬁGl'ﬂ\?!m\icll'!ﬁ153ﬁ']ﬂmu HUBNITNU VTIWRNUBITUIDIIN

]

a 9 A A I [ =
(1) swmsRurazdeyanamsiuinlsznouiludiunilavewuundas
swmsteyamaauevisranning lauaastoyasdrgndesnsudnlumszdidgnendugiuzntu

HAMIAUTUNY HAZNTTUAUAAYDIVTH NIz U TN aan

Y aov A

Id v Aa 1 o a y
@) Smhiludgsurareuaemstaliusiniiszuumstlamedoyand

A Y I aw nYa v ' A o v o aw Aw 1 ' ¥
!.“W’E]Gl“l’i'Lluclinﬂ_li‘ﬂ‘ﬂUlﬂlﬂﬂkwﬂﬂl@y‘ﬁGLUﬁ?u‘Vllﬂuﬁ’]i$ﬁ'lﬂiUu‘VN"U@\T]JT]EIWllagﬂiﬂﬂﬂﬂﬂﬂﬂ%?gﬂﬁ@ﬁ

4
Asuduudd samnenaugugualdimsUfianuszuuaina

Y aov A

< o a ' o {
3) SmdrdudivAaveudemstaliusiniiszuumsnruguaelung
9y A wa o Y Yy ¥ a
sazamuguaualiinsUgiaawszuudena wazd laudadoyamsisziivszuumsaiugy
MO B TUN s Aofdo1 iy BiaznssuNIATINABVVBIUTHNIA?

1 v i v
Fansouaguieteunnsowazmalasumlasidvyvesszuumsnuguaielu saunamsnszih

N UNOINNANTENUADNITIANTIYNIUNWMTEUVDIUTHNLUAZ YT H N0

@ Y

dy A g @ U o IS = o Ay
Tumsii lW’t‘)!ﬂJ1.!1/7ﬁﬂﬁW‘H’ﬂL’t‘)ﬂﬁﬁ‘ﬂQ‘HllmﬂumﬂﬁﬁﬂjﬂmEJ'Jﬂ‘Hﬂ‘].I‘V]BlI"IWLm

Yo v Y ¥y yy v 3 v A A o o
llﬂiﬂﬁ@\?ﬂ']’lﬂgﬂﬁ@\ula? qJ1Wlﬁ]1Ulﬂ3J@UW1J181W ............................................ Lﬂu@ﬁ@a’]ﬂu@%ﬂﬂ’]ﬂﬂ
2 v ) 1A A A o v MY Y Y A
Lﬂﬂﬁ’]ﬁuvhnﬂﬂu'lﬂﬁﬂ W’]ﬂkﬂﬂﬁ’]jiﬂl{luua']ﬂuﬂ%ﬂmﬂﬁ ................................. fnﬂ‘lluh VINLIVENDIN

q 1y Sy Y Y Yo v ] Y o 99
m111ll"]f*l]’l’)111'?,1°I/151JTINW1]1{5]5‘]_1'5i’Nﬂ’NllQﬂ(ﬂi’NﬁlJ’t‘N"'IJ’t‘)ll“’s‘lLLZTM?Nﬂ%ﬂ'J"’lJNG]‘L!”
d' o 1 A d'
¥O AU ANYUDYO*



_37_

9 ' A A
¥ AU QYUY

@

A5uweusiung

A aov A v o ¥ A A
1.2 NITUMTAUDUUDIUIENNDDNVANNITIWYIUDNIN 1.1 114@1\1'018116"]56

y o o Au Y Py Yy o o v
‘Wiﬂllcﬂ\iﬂigﬂllﬂjTﬂiycﬂ (D) 1ullﬂﬂllﬁﬂ3518ﬂ15ﬂlﬂl‘l’a W'iml‘I/Nll?)iJﬂWﬁﬂW]gﬂﬂﬁiﬂﬂﬂﬂﬁl

@

o P v 9q 99 o &
Mivenas Tuuyuudasenmsteyaunude Taelildveanumazgiluuy dail

Y Y Y Y Y @ o
“gud ldaeumudoyalunuuuaasnemsdeyamsiauensranning

4
uiiudy nagdreanusziiasz i lugiugnssumsusen i lilimaduaisasdon Joyadina

'
A o v A

' Y Y Y I o qIY A ¥ = Y v o o
'lugﬂﬂmmumu nJuLm ‘VIﬂ‘HQfJuﬁWﬂinﬂ mamﬂmayjawmmmmﬂumixmﬂm

e

A g o '

k4
2 [ v w
Tumsil werllundanginenmsnanaluendisga@eInuny

@

=h.

v 9 9 4 1 o @ 1 Y @ J 1 Y Y < <
mwwm"lmaumuum uaz'lumw;aumimﬁmw may‘amﬂan"lugﬂﬂmmumu e

v A @ Y

Yy o A v = v v o Yy ]
ﬂmaummym mamﬂmayawmmmmﬂumixmﬂm "U'lW!ﬁ]ﬂﬂiJﬂ“UWichlW

5]

=

A
a2 9 9y Y

=~ A A o o =
UJ1!Pja\‘lﬁ18111f‘)‘lf't‘)ﬂ"lﬂ‘]JLi‘JﬂﬁTiuul'JVlﬂ‘l’iuW]’JEl ‘l’ﬂﬂLi‘Jﬂ'ﬁWiiﬂmlllll

a

A A o v MY Y Y A 1 gy 49 9y v
ANWUDTOVDY ..o fiu 13 drdrezden lilsdeyandrwdr ldaeumunds
[ ' 9 Y
AINaITdn”
d' o ' A A
¥o CRIIYRIN aelodox
|
e
B
A
S
A o ' A A
o CRIIYRIN aeilolo
Yo o
ASUNOUSI

o A 1 o @ = o & Ao
wnome “mnluuiguuuuuaassismsdeyadedninau Duigduiluish i
1 1 Y

yanala dalieusoasmeiofolunuuaassiemsdoyald Weomigaenanmuaduud diduous

v o Y w99 & A A oo a g 1 dequ v . A A yy
wannsnddesialiyaaainasmelievenuil Buuamgiiliyanadinanlicinsoasaeiiore 14
a { Y] ' ' a ' o o 4 =
mavnnmsnyaaassnaeglunig iawnsoAaveunie luansatisduawesld iiesanduile

' a @ [l @ o A Aa ]
NTNMENToN1TR i ldsumsnoudunndninnulunsdioulanfimaduiluuazaunis
o @ 1o o Y ' 4

driavenenannind lusrdesvaliyanadenanasaeiode lunuuuaassiemsdoyaaz

Y
sramiadeFsIu



-38 -

N [ [V 14 v v d
2. Glunﬁmaﬂumimuamwﬂaamwsﬂmmmmewanmwa

v v v  u A A ) v
2.1 114L%T’UT‘N‘I’iﬂﬂ'ﬂ'5‘WEl’d\i’ch’Jllﬂﬂfﬂiulmﬂuﬁﬂﬂi?ﬂﬂWﬁJﬂy’ﬁ IS ERIGN]

o v d aa Y YA o v aa 6 A A Y r?/’ @
waﬂmwmﬂuumﬂﬂa Glﬁﬂ'i'illﬂﬁ@llf‘]?iﬂﬁlﬂﬂlﬂllﬁjﬂwuuﬁuﬂﬂﬁ AU FONS oUNIU TN

Y Y

9
as1w5Em (01l) wiennweusnaliyaaalaasunumiduenas lunuunaasemsdeyaunudie
t4
Tagl#lddonnuuazgilun fail
Y Y 4 Y Y [ o o
« frwdr lddeumudoyalunuunaassiensdeyamsiausendnnsng

4
niuiinds sazdrennusedase e [lugmezdisnnvannugniuiayanal Smd lilimgdunisaade

PR o

' [ 1 ] < <3 o
Idoyadananligndesasudau idhudie sligdudfain nienadeyaiinsdewdslumszdii

U

dy 4 g @ @ v o
Tumsi lﬁﬂLﬂ“L!“I’fﬁﬂ§1u31lﬂﬂﬁﬁ‘ﬂ\ﬁ/mﬂLﬂuLfJﬂﬁ'ﬁ‘iﬁfﬂLﬂﬂ')ﬂUﬂ'ﬂ

Y 9y v 1 o o 1w o oy v ST
ﬂJWWLmbl TOUNIULLAN u,a”'luummaumsmﬁﬂm Tﬂﬂﬁﬂﬂﬂﬁ?’)blllﬂﬂﬁﬂﬂﬂiﬂﬂju whume

=)

ifouddaia nienadeyafinisdeudlumssdfy Sl dueununels
4
Y

Lﬂugmmﬂua%aﬁwﬁmaﬂmiu'lmﬂwmmﬂ Winenais a1l

=

A A o v WY Y Y A q 1y Ay PR v
ANIUDUDUDN ..o, fﬂﬂﬂll'c] Glnwmﬁ]zﬂmﬂu“1611611mgjamnwm”lﬂﬁaumuum
[ 1 9 9
ANV NN
A o ' A A
3] AL AYUYD*
|
D
¥o AU el
9 o [3
Eji‘]Jllf‘J‘]J't‘ﬂHWﬂ 7777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777

nyLe * WWﬂGlu’J‘Ll‘I/IEIHLL‘]J‘]JLLﬁﬂﬂiWEJﬂﬁ‘lJﬂllﬂﬁ’t‘)ﬁ?Hﬂﬂu NLWG]%WUJH‘V]‘I/H‘IW

Uﬂﬂaiﬂ ﬂﬁuluﬁ11l1§ﬂaﬁa']ﬂl|ﬂ‘lfﬂclulLUULlﬁﬂ\ﬁ1ﬂﬂ1i"UﬂNﬁqﬂ Luﬂlﬁﬁﬂﬁﬂﬁ13ﬂ3\|ﬂﬁulm’3 Wlﬁu@ﬂﬂﬂ
‘Vi’deﬁWﬂﬁﬂﬂ‘ﬂﬂ‘l‘ﬂ‘]ﬁlﬂﬂﬁuua\TQWEllJf‘JG]J'f’JT]uT] L'JHLLG]L‘W?!‘1/]‘1/]111’71!ﬂﬂﬁﬂ\iﬂﬁ??hlllﬁWMTiﬂﬂ\‘]ﬂWﬂiJﬂcﬁﬂmlﬂ
a A o ' | ' A ' o o 4 2
Lﬂﬂi]']ﬂﬂ1§1’luﬂﬂﬁﬂQﬂaTJﬂgiuﬂ?')ﬁllllﬁ'lll15ﬂiWWIﬁﬂUW?ﬂllllﬁ'm'ﬁﬂUQﬂUﬁHLENII% lﬁﬂ\ﬁ]']ﬂl;"l]ﬂﬂ')fl
[ A a A Yo ] o o o A A o &

NI NNYNITDNINIA ‘W‘if‘]hlﬂi‘]JﬂTiNf’)uwufﬂﬁﬂf‘ﬂuﬂ\‘]11!11!ﬂ'§mﬂuiﬂﬂﬂlﬂﬂﬂ%ﬂulm%ﬁﬂﬂ’ﬁ

o  w oo o o ' 4 ' o
éLﬁUfJ"’lﬂﬂWﬁﬂﬂﬁWﬂulﬂJiﬂgllﬂﬁi]ﬂslﬁ}uﬂﬂﬁﬂ\1ﬂ'ﬁ']')ﬁ\?fﬂﬂﬁﬂ%ﬂiu!L’]J’]JLLﬁﬂ\ﬁ']fJﬂ']i"’{l}ﬂisjlﬁlmgi']\iﬁuxiﬁﬂ
Y
TVIU

6 v @ 9
11/7LL’L!‘]JL?JﬂZ‘Tﬁ"Haﬂ;ﬁWuﬂigﬂ’ﬂ‘Uﬂ’Jt’J



-39 -

9

2.2 wounuildnssumannauuazdn 185 vueumnelisuiase g
1ua1ﬂqmﬁmﬁuazﬂﬁﬁummu?ﬁwﬁaaﬂwﬁnﬁws’fmmﬂﬁa%awsaumﬂizﬁumwﬁﬁm GRD)
4
Tununaassiemsdeyadananais Taelilddennunaz giunodsae i
22,1 nssuMsuIMIsNNAuLazAN 85 uueumneli s Ao g I
o o = v O S o av Y a 9/
TuensauiyFuasmsiiu Idasmeiiesendounalsziuasiuiim i) lunuunaassienmsdeya

4
Tagl#lddonnuuazgilun fail

]
~

1 Ad o ao A
“gud Idaeumudeyaludiuiinerruussnioenanning
Y v o oy v y o o 2 o A
ndvewmdnnindldszy Blununuaassiemsdeyamsiquevienannindatiuiiug)
uazdreanuszdasz T luguenssumsuinsvesusinnsedin lasuneunmelis uRareugage
o a [ 1 @ ' 1 g ] 1o
TumenuriyFuazmstu mdwesusesn %’auamﬂmmn&’mﬂmﬁm Tuidlwne Tk 1%

@

fouddaia nie linadeyaiinrsfewdalumssdiriy wennnii fmidvesusedh
(1) sumsiiuuasdoyanumaiuiilszneududuniives
@ [T (] o W
uuuraaIIeMsdeyamsidueeranning lananidoyasdegnasensudulumszdiiny
MEINUFIUEMIRU NaMTAUTUNY taznTzIatudaveUs Enuaz uTEmeoondn
Y Y 3 Yo a ' o 9 aAawv A a) Y A
@) mdnudsurareunemsialiusEniszuumatlanedoyana
A 9 T 1 Aa o Y af 9 1 A o @ ;l Aa o Aa o 1 T 9
e linilvhusin lddamedoyaludmniluaisednyiwesisnuazuiindosesnegnaos
9
AsudIudY saumemugugualiiimsUfifawszuudnan
Y Y 3 Yo a ' o Y awv A A
3) minudiurareunemsialiusEniszuumsniuguaglung
uavmmumm“h»iumiﬂgmmmwwmﬂan sazd s ldudWoyamsszitiuszuumsniuguaelu
AU s AefaeuiiyTuasnisunsnsrndeuvesuiinugs Fensevagui
dounwsewarmsaoumlashdrvguesszuumsnuguatelu swmmsnssinfiiveuiion
UHANTZNUABMITANTIBNUNNMIRUVOIUTENIAZ VT ENG0Y
<A g o ' o < A o oo
Tumsit wedlundanginenasniuailuond1sgaReI Ny
A9 Y 9 Vo Y Y v PR 9
i 1a5susesnnugndsandr S 1aue el

3 Y A A o o v Y v 1A A A
ﬁ_hnlE\!aﬂa’]flllﬂcﬁﬂﬂTﬂUL@ﬂﬁ’]ﬁqunﬂﬁuWﬂ’Jﬂ ﬁWﬂLf‘Jﬂﬁ1iiﬂmllllla']ﬂiJﬂcﬁﬂmﬁﬂ .................................

o v WYY Y A1y o1q 1Y R N Y P v Y o 1 Y Y
fﬂﬂ“]JUl’.] "U']WHnilgﬂﬁl’NUliJGlflf"llﬂNﬁﬂﬂJ?WL‘ﬂTUlﬂiﬂiﬂﬁﬂ’ﬂNE]ﬂ@]@ﬁﬂlﬂﬁﬂlﬂﬂg}mm’m\?ﬂﬁTJ"UNG]L!”

U

o ' A A
¥ AU U AYUDYO*



-40 -

Q ' A A
¥ AU AYUDYD

@

BSUNOUSWY

222 n3sumIauduUeILIENeendnnswiuenin 2.2.1 1asaeiie¥o
y @ o a0 Y a Y 99 ¥ o &
wiounalseiuasusem (01) Tununaassienmsveya Taslildveanuuazgiuuy dail
Y Y 4 Y Y
“gru Idaeumudeyalunnuuaasnemsdeyamsiaueue

v
@ v ¢ v A 3 @ a o 12 @ @ 1
ﬂﬁﬂﬂiWﬂﬂDUuué}’J Llﬁ%ﬁ’)ﬂﬂ’ﬂuiZﬂJﬂi%’NiquUZﬂiiﬂJﬂﬁUi‘Hﬂ %}WWL%}WVINNLﬁQGUﬂ’JiﬁQﬁEJ’N

@ o ¥ A @

P ' ' P Y Y & o q YyYA A ] a v ] o
VoY QﬂﬁTJhllJQﬂﬁﬂﬂﬂi‘]Jﬂ’Ju L‘]_Iu!fl/lﬂ ﬂ?iﬂﬁjﬂuﬁ1ﬂﬂl{)ﬂﬂ mmnmlauﬁammmmmﬂumizmﬂm

J R S o ! o < A o W
Gll'!ﬂ'lﬁu Lﬁ@LHUWaﬂﬁju'J’]lﬂﬂﬁ’]iﬂ\ﬂ’fllﬂLﬂulﬂﬂﬁ’]ﬁ‘ljﬂlﬂﬂ')ﬂu‘ﬂﬂ

Y Yy D) 1 o o 1w o oy v g 3
mwm“lﬂaaumuum uaﬂummaumsmaﬂm Tﬂhﬂﬁﬂﬂﬂﬁ??l‘lugﬂﬁﬂﬂﬂiﬂﬂju Wi

=)

0o q YUY o o a A v A Y v o o Y PR v
‘VHG[ Qﬂuﬁ1ﬂiyﬂﬂ ‘HiE]"lﬂﬂéllﬂisl‘aﬂﬂ’.)i@lﬂ%ﬁ]Qiuﬁﬁ%?ﬂﬂﬂej "U'lWHﬂvlﬂiJE]“]J‘l/iiJ'lﬂclﬁ ........................

"
Y A A o o Ay Y v 1A oA
LﬂuQE’Nﬁ']flllﬂ“lfﬂﬂ'lﬂﬂlaﬂﬁ'lﬁuhl'JHﬂWU']ﬂ'Jﬂ W'lﬂlﬂﬂﬁ']ﬁiﬂlluua'lﬂﬂﬂﬁlfﬂ"llﬂﬁ ....................................

A 1

o Y ¥ Y IERE) Ay Yy Y o Yy
v’ Srdrezden lilsdoyandudr ldaeunuudrdenandiedur

d' o 1 A A
¥ A UN fgyeye*
2
B
A
e e e
4 o : A A
¥ AU QYUY
Y o o
WU O I

* o A v 1 o = o & Ao Y
vneig - vnluSuigunuundassiemsteyanedinau Gimgduilunvhld
' X 4
yanala deliansoasaeiiede lunuuuaassiensdoya 1 Wemgasnanuuaduuds fiaueue
v w Y w99 2 A A4 o oo g 1 Aoy o 1 \ A A gy
wannsnddesdaliynaaiuasmeiiedeiuil Buuamaiildyanadinanliaunsoasaeilore 14
a = P ! 1 a 1 v o 4 S
annmsiyanasenanegluniz iawsadAereunie iawsatuawesd iesnniuihe
' A a A Yo ' o o ad A o
NTIMenseN1Ta wieo lasumsdeoudunndninnulunsdioulanfimeduilunazaunis
v o Y io o o ' 4
drauensrannindlisrdesialiyanadindnasareiiofelununuaassiemsdoyauas

] o A A
TNNUITDFYIU



-4] -

o Aoa Y A A (=R A Y =
3. ﬂ'lﬁi‘Ui@Qﬂ?iﬂ{]ﬂﬁ‘l’iu'l‘ﬂ"llﬂﬁﬂﬂiﬂBTVINﬂﬁNu M)

E4
v A

Y Y o o A (=R A | o o o Ao
TRgiisvasugniuiylSnsmens duasaeiiese wieunalsziuaswsEm
@13) lunvuuaassiemsdeya Taelnlddoanuuaz guuy fail

'
= o v

i lugiuginlSnmmemstuvesuiinhesnndnning vesusesndmi

4
[ v ¢ o A
(1) Tdaeumudoyalunuunaassiemsdoyamsiauevionannsndntiing,

v o o & (= a9 v o 9 o v v
nazdreanusziasz alugmenlinmmamstu Smswesusesi deyadenangndesnsudu
g8 1o i o o a 1 a o w

Tailuiie livihddauddagia nie luviadeyaninrsdewdsluasy sy
ya a a o %
@ lannsanulonerazurumsisznengsnivesusinlueuinaudy
4
= U

< J a v o = a 1 a o
WMUN ﬁiJiJﬂjjTuUlél}i]ﬂ'i/n"lluﬂﬂNﬁllM@ﬁiJNﬁ uazumiaﬁmﬂwaﬂizmmauwmw%é’amu
1 o = Ad ao A g v I a
DYNYALIUINININD (mszﬂmvmimma’aﬂwaﬂmwzmmsizuuTﬁlmmmzuwumiﬂszﬂaugsm

a o @ o
SUEN‘]Ji’lsl‘ﬂ‘lui’]u"lﬂﬁaluLHJ‘]JLL’E‘WNS1ﬂﬂ1§%ﬂgﬂﬂ15lﬁuﬂm18ﬁﬁﬂ‘l/]'iWEl)”

9 Y

TunsainndSnymuemsiiuliawsaasndeudeyannerdesiunuuneaaa

Y a

Y 1 A < v 9 1 ] Y v Y A A a ]
UM IVOYAUNTIU mammwayamqmu'lwgnmmﬂiumu lea‘ﬁmmwu'lm'lamumu LB

“GuuadeyaluFos ................... YO VUAAIT BT VOYANSIAUOV1Y

4
@ @

I A Y Yy v < Y A =y =
UaANNINIU Vl"ll'lW!i]TUliJﬁTNﬁﬂsl‘Hﬂ'ﬂﬂJlﬁullﬂ LHUBNDIN . ("liJiJ"Um;l‘ﬁLWﬂ\?Wﬂ
U

d‘ A " Yo 1 = A 9 A a o 9
NITATIVNAD ma“lu"lmummsmmmﬂﬂsiumi"nsaggmms&ummumiumimnﬁamaga

A

v Y
Tuis04il)” 50
W "y 9 & g Y & vy .
Auuaveanuluvin....... FIWIUIRUNAITIFVOANY .ot Uy
il

= A o 9 A Ao = v &
Gluﬂ‘iiuVm‘]J'iﬂymNm‘muu1511m;uamﬂuﬂﬂaauﬂummwmmmﬂumuuu

Y a qu ) A A oo
HID WO Gl‘l’i'i%‘].qlﬂ]ﬂﬂ’ﬂﬂ!,wulﬁll ANU

“GuuadoyaluFos .................. YOWVVLAAITINTVOYANTIAUDV 1Y
v v Ay Yquy A 9y g oa @ gy A &2
NANNINEN NN 1FVOYAN ..o, et uruntudFernglusei
I [ =
Wuee1e@”
A ° ' A A
¥o SR SARRE L)



-42 -

wATITUUD 1

s1wazBeanednunssumMs guims dilsnvmuau gnldsuueuvuelisuAareugega

v A

TusnsnutinBuasmsitu gnlasuueunmeldsuiasen Inagasslumsaiunuguanmsinins

[ANYMIVIEN tazdunuaanellszaiuany

3

a YA o

1. Yoyaveenssums gusms gisunvaugu 15) Anldsuueunnelisuraveugage

LY gY a

= a 9 @ A

TumesautiyFuazmsdu §nldsuneunmelisuiare Tasaselumsauguguamsiiiys
AVIYMIVIEN tazdumuaaaellszanuanu
v = Y a Y o YAy Yo b
1.1 Tiuaasswazideavenssums Auswis wazdiisnnaniugu 4 ldsuveunineld
SuRsreugege lumenuiyduazmstu uazdn lasuseunuelisuiason Tasasdlumsaiugugua

4
MIMUYFUOILTHN 1YMIVTEN tazdmmuaanellszaiuau auase aeil

Fo-ana/ | oy Al dadau | anuduius Uszaumsaihau
dumiy | @) | mamsdne | msdenRu | naseunsy (5)
SuR &5y Alsea TuySen FEHIN Frna | duma | Foweany
g oUIN (%) NITUMSIAL vTEN/szan
gusms §3n0
(1) () (3) 4

12 WesuonihianuiuAsreuveuaymMsusEnuazMunuaaaellszauau

o

~ 3 Ao A a o a 4
1.3 nsabdluvusimnlsenouginavanlaemsteiuluusingu (holding company)
4 a o a o U {2 a o § a o
TiudasseFonssums Jusnis nazdiisueniugu vesuisndesnduusinilsenougsnonan
=\ = 1 = v Y 3 dy Y Y o Y ' Y a
Tagiineazwearuaeiudoyaluns 1.1 a1 wenandl Tdszyldranudiesn nssums Qusms
= o Aawv 1 [ U I ~ Av A A wa 1 I
uazdlisneniuge vewsEndesananselaiiuyanainuznssumsusniiuaeyliaduduilu
N35UMS UTHI5 1aATSIUIIAIVAN VOIUTENGDEAINGT

9 Ed 1 H
Wil msdamedeyaneanudi lasuneumnelisuiasougagalumenuiyBuaznstu

YAy Yo Yo Aa o o A Y awv A
uazdn Idsvneunmelisuiareu Tasasslumsauguguamsiiiyd THuSinhveoygiaauous
) 9

A [N <3| c?: 5 @ ' = ' o A
ffuwaaﬂ“lwmaﬂiz%wurﬂuﬂﬂuﬁmﬂmwﬂ%gamﬂanclmmu 69-1-F wﬁuﬂaammmmumuw

1 un31a 2561 Hudu'll




-43 -

HUILYI6)

(1) dmsudwrienssums 1¥szyUsznvens sunsaie 1w nTsumMsgusIuIaIuIY

gniiunsEna e lumiidesuses dmsudin lasuueumnelnsuiaseugage lumonunin®

gY
]

a YAy Yo Yo a o v Aq Y Vo yA
LHagNIINY lm%N“VlllﬂiﬂllﬂllﬂllwalﬁiﬂNﬂ"lfﬂlliﬂﬁlﬂiﬂuﬂﬁﬂ’J“]JﬂiJi;]LlﬁﬂﬁﬂTUﬂJfb’ Glmmm‘ﬂugm

gY

lasvueumnelnsuiareugaga lumenuiinguazmstu uazdi lasuneumneIn5uiaso Tnsns
4
Tumsauguguamsiiy® udwansdiare uenanil msvEYMIVTENIEZAIMUARAD
1< a ] a o < aa <
Uszaman mndlumslFusmsnienuneusnu3in (outsource) (10T uiiayanansoynnan Id)

4 aa { ao ' g a va < a o o a 1
IszyFevesiaynnanioyananusinuasa il giaauiumviymsusinuazdumuaane

v A

H ' Ed
Uszanuau wieunuyeyanan lasuueununenniayanandanainliliaaudenannuagdmis

v Y

v Y 1
yoayana ludayanaidinadle sauialdseyaniunaasevesdunuaasolssauanulidanudie
9 a = a a d‘ t7 =
@) Tiszynaainamsanegega lagsziavuen 351 1n Feanstazan1iunsAny,
Y9an33uMs §N 185 uueuninelisuRaveugegalusenuliyFuazmsitu dnldsuueunine

TS uiareu Tasaselumsaiuguguamsinin® uazaviymsuien Tasldszynaqainiamsang
W

?
3

=3 a o A = o A A Y = 1 A = 1 =} 9 A
i?ﬂﬂﬂ’g@lﬂﬂi‘ﬁiﬁﬂi3ﬂ1ﬁuﬂﬂﬂi‘mﬂﬂ’3ﬂ1’t‘)\1 LLﬁ%WWﬂ‘U‘]Jﬂ1iﬁﬂ1ﬂq\1ﬂ’ﬂ1’iiﬁmﬂﬂmﬁj I Tl awme

a 9

=2 3 =) ddgl = A Y A o A
aaamamsaneawalsgaesiull swdalseianmseusuTasldidaweaniunldmsovusy

Y
1o HANYATNITOUTY ALl
o o Y A wa = o Y A o 2
- @ wsunssums IalawetlseiamseusuneInUUNUINHINNLAE N NEE YIS
AITUMT (FU MIDVITUNNAANAUAT VD NTUNITUNIUITEN INne (10D))

@

- dwsudn lasuueununelnsuRaveugegalumenutigduazmsdulditlamel sz ia
MIDUTUHANGATMSIATENANNS oMy B1az 513U (orientation) HagMyWaIANNiADITDY
Y o A o v ¥y Yo Yo a o o Aq Ya
anuiiy® wazdmsugnldsuveunmnelisvaaren Tasasa lumsniuguguamsiniydldlame
va o Y1 A 9 o oo Y a o < da X 4 9 o
sgiamsousumsnananuideiiosduiyd Taglddlamedug Ineniienunerdesdy
P v A A a g ~A g o Ao I . L. Y <
mutymnuauds Tlunsanduvdngasndnevsuilumaniglu (in-house training) THszyaNumiu
' @ ~ < d a o o o
YOIAUZNITUMIATIVAOUN Hangasiinnuaeandowaziuls: Temineviinuaz g Tu
@ @ ' < Ao o o A ] [}
pusuvesrangasaanaruiiullawndninaudimua wie'li edls
H 1 4
- dwmsuaviymsusEnlidawelsziamsousuioaduunumudhisazanuiiugu
YOUAVIYMITUTHN (U MIDUTUNIUTUAVIYMTUTEN no)
v A 9 oo v o v : do oy
3) Tszymsdedunimeaswazneden Tasiusmduvesgausauazyasndly
an o =2 9 Ao A A v o MY 9
U33gHANIZYRIYANafINg 1) SandIunliyanadu ladendnnswd iununssums guins
A yao ' A Ao aa o 1y S Aqu 0 y
wiedlisnnanugy gausavseyasndsliussqiiannzvenanadinanale il Tdszydwaudu
) o 9y Ax A A 9 yy ' aA g v
medew uazdwufuiiiyanasuoiu Bunusendainannsditerueslaenssdie
v o d @ ' a @ v o J
@ Mszydinuduiuineaseuniiserinnssumanazfusmsaieny Taoanuduius

[ v @ a v o v o J
NNATOUATI MWD ﬂ’ﬂiJﬁllWH‘g‘Vleﬂﬂjﬂﬁﬁ ANUAUNUT IaeMIauTauazANNaUNUS

v A

= 3 dy v o Jdo ' ~
Iﬂﬂﬂ1§i]ﬂ‘1/l$!ﬂfluﬁ1llﬂ§]ﬁ1ﬂﬂ MU QlﬁizumW?%ﬂ’ﬂiJﬁiquﬁ’ﬁ?ﬂU UATNITAN QANTA AT Wﬁﬂﬂ

9
qu th h 01 sauslsgause wazyas vesynaafInE1n



-44 -

Y= o 9

Y ¢ Y a Ay v Yo o
(5) Mszylszaumasivesnssums duims dlisnnanugu dnldsuueuminelisuAarey
gaga luasnuiinuazmsiu wazdin lasuueunnelnsuisrenTasasslumsniuguaua

v
msntiyFecnatioosail

3

@ a ~

J o S A a o A v 1 '
m ﬂi%ﬁ’ﬂﬂﬁﬂ!Vl?\i?l!ﬂlﬂﬂ’.lslm\?ﬂﬂ‘ﬁiﬂ%m@@ﬂiﬂﬂlla%/ﬁ?ﬂﬂiﬂﬂﬂﬂﬂ Llaﬁllﬂﬂiﬂ!

a

9 4 1
pendooluszey 5 Udounds et dwsudnidsuvenmnelisuraveugegalumenuiin

u

@

a Yy ¥ Yo a o o Aq Y
uazmsiu wazdn 1asuwennneldsuaaveu Tasasalumsmuguguamsiiydliidlame
d o v A a 1 ~ J o A A @

Uszaumssihranuduiyduiemstu wie ala q udwansdl Taedszaumsaiiauinerdoty
Y o A A a 2y [ A J o Y A o 1
amtigrnsemsumelusses 5 Ydounds violszaumsaiinuaiula o ililselemilasasne

o a A 2y o ad g 7 o YAy Yo
msduiufvmIneluszez 7 Udounds lunsaindulszaumsaimhavvesdin lasuueuvue

v A o a  d o <
TiSuRaveugegalumonuigduagmstuiulszaumsaithaudiula q Wseyanuiu
' o 1 o o A g 7 '

YoInuzNIINMIATdeuNUszaumsaidenarutiulszaumsaiiauiiuilsg Tomi lasas o

o Aa Aa o @ 1 < A o A ] ]
msfuiufsmstazszeznamshausinaruiulauilszmasimuanieli edwls

= o o [ a o = 4 =
@) madmisssdumiaiunssumsluniinseanadouduluidlisium 1Wsey

aa a aw o o [ a a o [l
Q) ﬂii.l!‘l’]ﬂiiuﬂﬁ@ﬁiz"’uEN’]JTH‘VWHi\WﬂLmu\HﬂUﬂiiNﬂﬁ@ﬁiz"Uf]\i’iJi‘H‘VIGL“HiUu

Ao 1 A4 Aav 1o u oA o 9 vy
VIHNYDY IDUITHNIDIAIAURYIINY Gl,ﬁ'ig‘l_r!‘l’m’m

©

a A o Y a

{ ° o (]
2. Tunsdinnssums dusmisuazdisnnimuguieladssduriatlunssumsnsedusvig

u U U

TuuSindos U5Hn3w nTevsENNNEITomaensEn Iduaasdeyansdsedumiveinssums

4
AUSMIS LAzl e 1IAILAN MUAITAI

swieusim | uSin UTEN0Y VTENITIW uSEmiiferdes
i?ﬂf"lﬂ;ﬂ 1 2 3 1 2 3 1 2 3
PRI
Uy N. // X / X
WY . / / / / /
NUBYIR

1. /=n35ums X = Usgsunssums /= nIsuMIUIMg
Aw A A 9 9 2K a aa A = Y 9
2. UTHNNHYIIUDY Tvvunens HINVUAUANAUDIYANANDIINAITNUALLEN

dﬂl
veatlszmeail



_45_

3. Uszdanssums guims uazdlsnaniugu

TnusindamedoyasziamsgnasInyvesnssums Jusms uazdiisrunaniugy

1 A 4 o a = [ o w [
Tusaa 5 Uk lﬁﬂ\ﬁ]'lﬂﬂ']iﬂiz‘ﬂ']ﬂ'ﬂllwﬂ@]13Jﬂ§]‘WiJ'lfJ!.ﬂEJ’JﬂUﬂﬁﬂ1ﬂU@Llﬁ@]ﬁ']ﬂ1/!uuliJ'ﬂlﬂu

A ' o & a 4 oo <
ﬂg]‘lfilﬂﬂul'ﬂElﬁiﬂﬂg]ﬁiﬂﬂﬂ'lﬁﬂi&ﬂﬁ U mwwmmmclmimmmblﬂu

a

(1) m3nsgiimslaehigesa nielszumawasedsdions

¥ A A

A ' o 3 A ° A
2) M3lame n3areUNIToya nieveanuduiumnersilidduna uselnila

U

1
= =

Faanuasanarsvenliudaluamszdradieatnaniznuaemdadulaves

A 99
| DU HadNu
A gdd g
NIDWNINYIVD
o o s

P
= [ [
3) msnszihouliilusssunsemaeniSeudamulumssenonanning

o A A A ISR 1

k4
Wiodnandeviealnii nselinsawmelidusmmioaivayumsnizihidinan



-46 -

wATEITUUY 2

51882108ANINUNITIUNTUBIUTHNEDY

x 4
11’?!:@@\1516%@ﬂiﬁuﬂiiﬂlﬂﬁﬂiﬁﬂﬂﬂﬂﬂ'&l@l'ﬁ'}ﬁ Al

swieusimdon UTEN ... UTEN ... UTEN ...
S0FONTTUMT
#0819
e n. /! / /
U1 . / X
NUBYIR

1. /=035uMs X=Usemunssums /= nIsumsuing

a0 o v [}

Y =3 aw Aa o a Y a vy F4
2. USHngew Tnuens UTHNYDINVUITINY (YU llimllﬂlﬂuﬂ’ﬂiﬂﬂﬁx 10 "lJ’l’NiTEJ"lﬂi’JiJ

o A

G]HN‘]JﬁWUl'i‘lﬂﬂ‘l/lu'i”fliléljﬂﬂﬂﬂﬂlﬂfﬂiﬁ

a o )




_47_

wATEITLUUD 3

swazBeangnuiinihnuasvaeunely uazimrhauiiuguamsdianuueustn

Tuaasneazideavesiaiauasnaeumelu uazimrhaumnuguamsUginau

' Y
woausHN (E11) TaeliieszdvnluTosdene il

N o a o
1. nsaufuminnumeluysan

(1) WszyswaziBeanenusevesynnai ldsuneumnennuisnlilfiaau
< o @ o a wva a o 3 ]
Wuimthauasmvaeumeluwiermihausituguamsfiianuvesuim uagdumis
A = D] = Ao A A o oAaA Yy v
) fananumsane Taglisaudndites vielsemaiioiasinedesdie
= 1 A = 1 a = Y a a = 3 1A csd?
winvumsAnpganImseeunisyanes ThdlamenugaintemsanidwalSygas il
J o =3 A A Y
(3) UsgaumsaimMInag LagMINneusuNNeIYe

@ dwsuimihauiinuguanmsdgiaau Idszywihnanusrareudie

2. n38l1FUSTNITUUIBNUAUBN (outsource)

1 1 1 4
(1) MszyseaziBeaneinuyevestiayananioyanai lasuuasiennusimiinau

o 9/ o w

< o a va a o 1
Fhumhauasaeunelunieimihauhiuguamsdiaauvesism uduansd

=

4 @ an { o o a wa I @
@ Tszysevenyanahn lasuveumnenniayanandeia ldiamuiuimdam

asnaoumelunienmhausinuguamsiUfifauvessin uduansal vazdwnisluiayana

Sk e

o o Yy @ o o Ao vq @ )
dNA W'5?Jll1/]\1lLﬁ@N5Wﬂaglﬂﬂﬂmﬂquﬂﬂaﬂ\3ﬂa”I'JGH?JLLH'JVH\‘]Wﬂ“’iuﬂMl'JELHEU'ﬂ 1 YNAUNY



-48 -

wAaEITUULY 4

swazdeanedInUeNslssiusImnsndau

]
A

A v J 2 a
nsdinusEnImsuaamsolszasdazdlamesinsziiulunnouaassiensdoya
wu mngassinlszdulszneumsiinemssenienu vsEninsdiulaseadumsduiugn

suilumaliiims 1dumses e lFmsndaunazlse asdaztlamesialssiunnedo

o

a =} = v A ] 1 v A g 9 Y ao =
ysEnImsanaminddulnilusgninsevsseznatiny tudu IuSinuaassisazioen
1 4
yoadoyanslsziiusimainan Iaslimsedinnluses deil
v Ja Aa a a & o o 3 ' ' o 3
(1) niwdduiniimsdsziiunauazaamilszdu Fadamvudrhneumshisensiu

Taiifu 6 1eu

Y

) Fednhmrhndsziiusmmsnddu Faldun NUSnememsiunseusimlsediuyam

sa A g4 Y Ao o ] o v ro_a
NINYTU ‘W'i’t‘)EJL‘BEJ’J"]ﬂﬂJm‘WW%GHH‘I/]Z‘TTIJﬂﬂu(IWfﬂiEJ’lel'i‘]J AN I U

]

R-

a o A g 4 a T o da

3) odszlunanniludasareiiotolusienulsaduyadmswidu
o ¢ a o da & S { o 4 A g

@ Jaglszasamsdszdusaminddu sdeuiluliimedaglssasdmmsus lunsainiu
a v Jda Ao o a o a 1 v Ia A Ao A Eld'o Bld'
Neulsaiiunamsndduniai lasusanlssluyanmsnddy nieimauseuvedniimeinm

@

a v da qu : 3 3 v ad g = v da Ao o
Usziiiunamindduldamenmsanumuiu ldlunsaindunenulsziunaminddundan
Taef/3nym1ems IunsediFermnammizau

o A a o da
5) ’mﬂummmﬂixmuimmiwa’du



