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1. /2981938 M3AANUY Fulcrum Fee

301 1uM13918 Performance based management Fee

- 1 Annualized Return 49400911 = 805 1M51agunilasues SET Index 450
Annualized Return Y934094NU > %30 < ons1mMIlasunlasued SET Index
Ty 5% asimsssuitiounstans Ao Seeaz 1 vosyasmsnddugnives
NBINY

- 1 Annualized return ¥9INDINU > 6ATINMI1/A0UN A9 SET Index

' 9 v v = % \ a' IS4 1

YUY 5% BNTINFITNHEUMIIAMIAININNAD F08a 30 VDA

v Jda 1 A A dgl
NINYTUFIUNNUVY

- 1 Annualized return Y¥99n09NU < 8A31M51/asUNAU09 SET Index tAUNT
Y 1 [ < v da
5% 9nIMBITNHINMITAMIIzanauiy Jegaz 0.7 veayammswaan

ANTUDINDINY

31/12/2003 | 31/12/2004 | 31/12/2005 | 31/12/2006 | 31/12/2007

Net asset value

(Million baht) 100 118 145 130 150

SET Index 772.15 815.65 1,050.87 930.83 1,116.89

e Annualized return for 2004 = [(118/100) -1] = 18%

e SET Index ilagnnlaq = [(815.65/772.15) — 1] = 5.6%

e Overperform a2 > 5% MF5UHINMIIANT 1UT 2004
= [(100%1%) + (18*30%)] = 6.4 ATUVN

e Annualized return for 2005 = [(145/118) -1] =22.9%

e SET Index 1/Aonnlaq = [(1,050.87/815.65) — 1] = 28.8%

e Underperform 8% > 5% A1555NHaNMTIANTS 1Y 2005 = 145%0.7%
= 1.015 314UM

e  Annualized return for 2006 = [(130/145) -1] =-10.3%

e SET Index t/Aonnlaq = [(930.83/1,050.87) — 1] = -11.4%

e Overperform 1A 114 5% M555UHENNMITIANT 1UTl 2006 = 130%1%
= 1.3 2141

e Annualized return for 2007 = [(150/130) -1] = 15.4%



SET Index 11/aguua)as = [(1,116.89/930.83) — 1] = 20%
Underperform L6 1194 5% A1555018un159an3 11l 2007 = 150%1%
= 1.5 mum

Tagn z<X<Y

2. A1981925MIAALUY Escalating Fee

9o luA13918 Performance based management Fee

&1 Annualized Return ¥09n04n1 = $n31mstasuuiasues SET Index #3o
Annualized Return 940091 > %30 < 8031m311)a8111/a99049 SET Index
Ty 5% dasimsssuiiounssans Ae feoaz 1.5 vesyanmindaugns
VYBINBINY

&1 Annualized return ¥eaneaN1 > sa1msiasunlasves SET Index a8191ioy
5% 6ATIABISUITloUNSIANTS Ao Jewaz 3 vesyamnINdFUgNTveINE Y
&1 Annualized return ¥93009NU < S5 1M31Asnn/asveq SET Index 1inn
5% dRTIAMEIINTouMIIans fie Jewaz 1.25 vesyammindaugnives

NBINU

NAIBENUAN OATIATITUHENNITIANST W] 2004 2005 2006 LAz 2007

I~ % dy
I uAatl

MFITUINMIIANI 113 2004 = 118%3% = 3.54 A1UV M
MFITUTHIUMIIANI 113 2005 = 145%1.25% = 1.8125 11N
MFITUHIUMIIANT 11T 2006 = 130%1.5% = 1.95 21U

MFITUHIUMIIANIT 11T 2007 = 150%1.5% = 2.25 21U

3. 108193 BMIAAULY High water mark or high on high basis

4 1 1 =3 d
1391 Y9 9N13918 Performance Fee : 912918 performance fee nAvLile

annualized return Y9INBINY > 6% 1AYILIY performance fee 1UTNT 25% VDI

H ' 4
yammindauauiiiiuiu

Scenario I

1 Jan 2004 31 Dec 2004 31 Dec 2005

NAYV per unit (Baht) 1.0000 1.0405 1.0816

High Water Mark - 1.0000 1.0000




e Annualized return for 2004 = [(1.0405/1) -1] = 4.05% (< 6%)

o lylimsane performance fee 141l 2004

e High Water Mark for 2005 = 1.0000

e Annualised return for 2005 =[(1.0816/1) -1] = 8.16% (> 6%)

e  Performance fee 141) 2005 = 25% x (1.0816 - 1) = 0.0204

e High Water Mark for 2006 = 1.0816

Scenario 11

1 Jan 2004 31 Dec 2004 31 Dec 2005
Gross value per unit 1.0000 1.0785 1.0816
High Water Mark - 1.0000 1.0785

e Annualized return for 2004 = [(1.0785/1) -1]= 7.85% (> 6%)

e Performance fee 111) 2004 = 25% x (1.0785-1) = 0.019625

e High Water Mark for 2005 = 1.0785

e Annualised return for 2005 = [(1.0816/1.0785) -1] = 0.29% (< 6%)

o lafinmsae performance fee 141l 2005

e High Water Mark for 2006 = 1.0785
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Callout tree
3N
Tnssvnidlede  Insfmiiug  E-Mail Address
NIIUMITUINIT 0-1XX%XXXX 0-2XXXXXXX  XXXXX(@XXXKXXX
Iﬁiﬁ1u]ﬂ msthemsnaia 0-1XXXXXXX 0-2XXXXXXX  XXXXX(@XXXXXX
HAMTNa89IUN04 NUIIN 0-1XXXXXXX 0-2XXXXXXX  XXXXX(@XXXXXX
WL 0-1XX%XXXX 0-2XXXXXXX  XXXXX(@XXXKXXX
WL 0-1XX%XXXX 0-2XXXXXXX  XXXXX(@XXXKXXX
|ﬁawfhmmmﬂamuduuuﬂﬂamuﬁwsmﬁaq%w 0-1XXXXXXX 0-2XXXXXXX  XXXXX@XXKXXX
WL 0-1XX%XXXX 0-2XXXXXXX  XXXXX(@XXXKXXX
WL 0-1XX%XXXX 0-2XXXXXXX  XXXXX(@XXXXXX
W98 0-1XX%XXXX 0-2XXXXXXX  XXXXX(@XXXXXX
Iﬁé’ 31emsthams ;NN 0-1XXXXXXX 0-2XXXXXXX  XXXXX(@XXXXXX
HAMTNaNeuInT T iz 319en01a 0-1XXXXXXX 0-2XXXXXXX  XXXXX(@XXXXXX
WL 0-1XX%XXXX 0-2XXXXXXX  XXXXX(@XXXXXX
WL 0-1XX%XXXX 0-2XXXXXXX  XXXXX(@XXXXXX
W98 0-1XX%XXXX 0-2XXXXXXX  XXXXX(@XXXXXX
ﬁawﬁmmdwwﬁammwﬁﬂm?wé 0-1XXXXXXX 0-2XXXXXXX  XXXXX(@XXXXXX
WU 0-1XXXXXXX 0-2XXXXXXX  XXXXX(@XXXXXX
WL 0-1XXXXXXX 0-2XXXXXXX ~ XXXXX(@XXXXXX
W98 0-1XXXXXXX 0-2XXXXXXX ~ XXXXX(@XXXXXX
I‘é’ 5114728l mil‘/’hﬂﬂﬁﬁaﬂﬁ 0-1XX%XXXX 0-2XXXXXXX  XXXXX(@XXXXXX
WavTaeanu Wi‘g ¥ 0-1XX%XXXX 0-2XXXXXXX  XXXXX(@XXXKXXX
WU 0-1XXXXXXX 0-2XXXXXXX  XXXXX(@XXXXXX
WL 0-1XXXXXXX 0-2XXXXXXX  XXXXX(@XXXXXX
W98 0-1XX%XXXX 0-2XXXXXXX  XXXXX(@XXXKXXX
Iﬁawﬁmmﬂuﬂmﬁ ﬂuﬁuﬁﬁwmaamu 0-1XX%XXXX 0-2XXXXXXX  XXXXX(@XXXXXX
WL 0-1XX%XXXX 0-2XXXXXXX  XXXXX(@XXXKXXX
WL 0-1XX%XXXX 0-2XXXXXXX  XXXXX(@XXXKXXX
W98 0-1XX%XXXX 0-2XXXXXXX  XXXXX(@XXXKXXX
|ﬁaﬁﬁ1mmm%y‘auazmsﬁmm 0-1XXXXXXX 0-2XXXXXXX ~ XXXXX(@XXXXXX
WL 0-1XX%XXXX 0-2XXXXXXX  XXXXX(@XXXXXX
WL 0-1XX%XXXX 0-2XXXXXXX  XXXXX(@XXXKXXX
W98 0-1XX%XXXX 0-2XXXXXXX  XXXXX(@XXXKXXX

wname ~+in lienunsodadeyanaludraudnld 1dduivareut T Gayanaludrdusde luunu

a




