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Audit Report of Certified Public Accountant

To The shareholders of Exotic Food Co.,Ltd.

[ have audited the balance sheets of Exotic Food Co.,Ltd. as at December 31, 2010 and
2009, the related statements of income, the statements of changes in shareholders’ equity 11 the
statements of cash flows for the years then ended. These financial statemeni: =+  :he
responsibility of the Company's management as to their correctness and completeness of the
presentation. My responsibility is to express an opinion on these financial statements based

on my audits.

I conducted my audits in accordance with generally accepted auditing standards. [hose s
require that I plan and perform the audit to obtain reasonable assurance about wi - = ihe
financial statements are free of material misstatement. An audit includes examining, ot + test
basis, evidence supporting the amounts and disclosures in the financial statements. An audu also
includes assessing the accounting principles used and significant estimates made by managcment,
as well as evaluating the overall financial statement presentation. I believe that my audit provides

a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material revnects,
the financial position of Exotic Food Co.,Ltd. as at December 31, 2010 and (s

of its operations, changes in shareholders' equity and its cash flows for the ycar.

conformity with generally accepted accounting principles

Oh <0

(Pol.Maj.Chaovalit Singcharoen)
Authorised Auditor No. 118

“

233 Sot 55 (Thonglor), Sukumvit Rd.,
Klongtonnure Sub - District,

Wattana , Bangkok 10110

Apnl 21,2011
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EXOTIC FOOD CO.,LTD.

BALANCE SHEETS

AS AT DECEMBER 31, 2010 AND 2009

AUNSWE Assets

FunSnanayIon Current assets
[UEALUAZTIOMINIVIVIISUNA Cash and cash equivalents
gﬂﬂﬁyﬂﬁf,ﬁ Trade accounts receivable
L'Euamuizuzﬁyu Short-term investment
ﬁuﬁlmamﬁa-q‘w"ﬁ Inventories-net

Qﬂﬂﬁyﬂiuﬁi FNINT Revenue department receivable
ﬁumé’wﬁmguﬁuuﬁu Other current assets
SINAUNTWEINIUTLY Total current assets
ﬁuw%’waﬂﬁmguﬁw Non-current assets
ﬁua\mui:ﬂzma Long-term investments

ﬁumﬂﬂizﬁwﬁﬁmizﬁﬂﬁu Restricted fixed deposits

. Ps a .
nAu mmaua:@‘ﬂﬂsm - N3 Preperty, plant and equipment - net

f’?uw%"wévlﬁmguﬁﬂuﬁu Other non-current assests
S?Nﬁﬂﬂ%ﬂﬂﬂﬁﬁgutaﬂu Total non-current assets

= o <
FANAUNING Total assefs

HAEHs)

{Notes)

5.6,10

53,8

56,11
9

54,12

(W38 : UM (Unit : Baht)

1) 2553 (2010)

1l 2552 (2009)

19,927,376.76
24,615,530.43
31,377,064.14

500,179.00

16,875,899.44

10,447,549.29
26,064,541.49
11,558,300.98
25,548,816.17

253,668.39

11,622,660.96

93,296,049.77 85,495,542.38
4,585,105.36 12,358,850.00
2,369,964.04 2,116,999.88

105,667,837.87

235,014.40

79,903,370.25

250,020.85

112,857,921.67

94,629,240.98

206,153,971.44

180,124,783.36

Ed [ v [
swmsiuilasveydaniniivszam Ingamilanlsed 2554 dioTuii 30 wwiou 2554 udn

These financial statements were approved by the 2011 Shareholders' Ordinary meeting held on April 30, 2011.

as ’ F3 o3| a
123 UIBIIYNABAAZITIUYTY

Certified true and correct

A\ o o
(u@ﬁmw TUNTY)

(Mr.Jittiporn Jantarach)

ATTUMT Director

a 1 4 a d"
ninmgUszneusunsRuiiudunilsvoasumsQuil

Notes are a part of these financial statements.
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UsEN walwdn Yo H100 EXOTIC FOOD CO.,.LTD.

oo

wga (Av) BALANCE SHEETS (Con't)

o i 31§10 2553 uaz 2552 AS AT DECEMBER 31, 2010 ANU 7
HUEUHA (H3e .

wﬁ?rmm:a’mmméﬁaﬁu Liabilities and shareholders' equity (Notes) 1l 2553 (2010)

a

HHAUHUUOUU Current liabilities

a
¥

RuibnifutyFuazQuidussozduninaatiunisitu 13 4,900,000.00

Bank overdrafts and short-term loan from financial institutions

b d +
R MMSAEZAUIUIY Trade accounts payable and notes payable 59,034,173.51
¥ . 1
nilduanudyyusrmsdunishivuadiszate lunisdl 14 1,933,598.14

Current portion of obligation under financial lease

119910819916 Accrued expenses 17,586,677.09
MUTUMYUOIEUIY Other current liabilities 1,480,910 26
FIUNHAUNYUIY Total current liabilities 84,935,359.00

wiaulunaudey Non-current liabilities
b4

HUFUMUTYY UM TIRU-gNS 14 8,272,170.38

Obligation under financial lease - net

smﬁﬁﬁu"ﬂﬁwguﬁﬂu Total non-current liabilities 8,272.174.°
SIUHHTH Total liabilities 93,207,520 3¢

o 0 ;Y o a
YOIUIBINYNABAAIT U

Certified true and correct

=

(HIWIAANT  TUNTY) O MeFee Y

(Mr.Jittiporn  Jantarach)

ATIUNT Director

a ) i & a dy
WNWUL‘HSE]‘IJ'i3ﬂE)’U\T]Jﬂ1ilﬂﬂlﬂﬂﬁ3ﬂﬂﬂﬂﬂl@Q\TUﬂWSNUN

Notes are a part of these financial statements.

3)

410970 153,79

2,146,911.73

7066

5,275,750.00



y3tn iSnladn da $100 EXOTIC FOOD CO.,LTD.

W97 (519) BALANCE SHEETS (Con't)

o4 Juh 31 Fu2IAN 2553 Haz2552 AS AT DECEMBER 31, 2010 AND 2009
HUETIR (HH28 - 1N (Unit : Baht)
(Notes) 102553 (2010) 1 2552 (2009)

daumaaé’ﬁaﬁ’u Shareholders' equity
a o .
NHITBUNH Share capital

nuIAnzIdau Registered share capital

Q

Aueniiay 10,000,000 Hu yas1uag 10.- vn 100,000,000.00  100,000,000.00

L}

10,000,000 Ordinary shares of Baht 10.- each

nuneanuaziSunT15zIRNYan11E7 Issued and fully paid-up share capital

Q

a b4 1

Wuaiiay 10,000,000 U yamduas 10.- U 100,000,000.00  100,000,0. .0

A

10,000,000 Ordinary shares of Baht 10.- each

fls (e RiselfannmaAsunasyadiuamu (162,810.64) 67,600.00
Unrealized gain (loss) on change in value of investments

frls (VIANU) AZTY Retained earnings (deficits)

InerssIAn Appropriated

f’h‘iﬁ]dﬂmﬂgﬁiﬂﬂ Legal reserve 16 6,743,343.03 6,743,343.03
galulddaass Unappropriated 6,365,909.67 11,676,656.84
FINAIUVDIADYU  Total sharehoiders' equity 112,946,442.06  118,487,599.87
sauniiauazd M ffde R Total Habilities and shareholders' equity 206,153,971.44  180,124,783.36

R IEGRPRII-GRNCEAR M LR

Certified true and correct

™

} = s ar
(UIPISANT  IUNTY)
(Mr.Jittiporn Jantarach)

fI35UN15 Director

o o v g a d’l
nomglsznouumsRuiludunilsuoaumsisul

Notes are a part of these financial statements.
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EXOTIC FOOD CO.,LTD.

INCOME STATEMENTS

amSTaugadud 31 Fu01an 2553 tar 2552 FOR THE YEARS ENDED DECEMBER 31,2010 +°

513‘16{ Revenues
’SWEJllﬁ’ilmm‘i‘lﬂﬂ Revenues from sales
510'1¢0U  Other incomes
v
‘i’m‘iwulﬂ Total revenues
Mgy Expenses
%u‘v,}usuw Costs of sales
1 ' .
mlgnglunisuig Selling expenses
mlFu10lun1suSnis Administrative expenses
U v
sMlFae Total expenses
o 1 v a o Yaa
ils (nanu) neusduunensiuuazmiRulaiaynaa
Profit (loss) before finance costs and corporate income tax
AUYUNIINTTEY Finance costs
o A o Y ey e
ils (vianu) feunibuldnayaaa
Profit (loss) before corporate income tax
mﬁﬁu"lﬁﬁﬁuﬂﬂa Corporate income tax

ﬁ]“l‘i (NanNu) qn'% Net profit (loss)

f1ls (Wanu) Q"YI%GI'?J‘}%/H Basic earnings (losses) per share

a 1 kY o) a
¥2iUTDI1YNAD AU

Certified true and correct .
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. oA LA o
1 t2o poop COND &
| R >
~ e v
a s 4 ,5" T = PR
(NERAATS  IUNSY) &rigme

(Mr.Jittiporn Jantarach)
NYIUNIT Director

a i ] & a qy
Hl!”lflﬂﬁﬁ!ﬂ?:fﬂ@ll\?l]ﬂ'l3&\71—1!1’1«!ﬁ’Ju’HuQ"U@QQUﬂ'WNuu

Notes are a part of these financial statements.

&)

(MU 2 VW) (U

1 2553 (2010)

Lit
1 2552 (2009)

505,782,065.93

453,165,596.91

513,374,945.48

3,102,938.15 7,360,781 62
508,885,004.08 460,570 1
416,842,971.10 356048917 8%

28,405,275.89

68,126,698.49

(4,489,941.40)

(820,805.77)

g\\

5.0

10,825,009.9¢

(253,142 07)

(5,310,747.17)

(5,310,747.17)

0.53)

FU,

(146921
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EXOTIC FOOD CO.,LTD.

STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

FOR THE YEARS ENDED DECEMBER 31, 2010 AND 2009

(%78 : UM) (Unit : Baht)

NuiseUHu il (nanw) ils (wangw) azan ERtY
fleanuaz Mihaannis Retained earnings Total
H15z0d3 Winanlaa daasailv ghildaass
Issued and ynﬁ]ﬁumnu GATEN Unappropriated
paid-up Unrealized gain AMUNHHUY
share capital  (loss) on change in Appropriated
value of investments  legal reserve
poanunaadiul 2552 100,000,000.00 (379,988.64) 6,743343.03  2,574,009.14  108,937,363.53
Beginning -~ balance of 2009
#1s (vanu) #de BiBannm s ouasyasiiunau - 447,588.64 - - 447,500.64
Unrealized gain (loss) on change in value of investments
f1'ls (nanu) gns Net profit (loss) - . 9,102,647.70 9,102,647.70
yenauwndaln 2552 100,000,000.00 67,600.00 6,743,343.03  11,676,656.84  118,487,599.87
Ending - balance of 2009
fls (nanu) Adalidannnsn/fsunlasyariiuaiy - (230,410.64) - - (230,410.64)
Unrealized gain (loss) on change in value of investments
13 (w1Anu) ant Net profit (loss) - - - (5,310,747.17)  (5,310,747.17)
veanuvndalaiwl 2553 100,000,000.00 (162,810.64) 6,743343.03  6,365,900.67  112,946,442.06

Ending - balance of 2010

voFusesdgnAvaziiiue

Certified true and correct

-
e -'(‘/_’ oY : 1
- ?‘u_J 1'\ (/’ 3 N
~ e, DT s
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e
RIS

(uw'ﬁgws Tunsy)
(Mr.Jittiporn Jantarach)
ATTUNIT Director

a I L) 4 a c::v
wmmmaﬂixﬂamummwﬂumuwuwmwmmuu

Notes are a part of these financial statements.
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U3 1Bnlwda ffa $1na EXOTIC FOOD CO.,LTD.

WNILUARUARA STATEMENTS OF CASH FLOWS
ﬁ]wﬁ”ﬂﬂéuqﬂﬁuﬁ 31 $UAN 2553 LAz 2552 FOR THE YEARS ENDED DECEMBER 31, 201
(11%3.';!'-‘ Aty | -‘-q[)ﬁ
?”553..,(.2“” . ,/.(2{-){;
NTUARUAAINNANTINAUNUNU Cash flows from operating activities -
iy (V1aNUY) daumﬁﬁu"lﬁ’ﬁ&uﬂﬂa Profit (loss) before corporate income tax (5,310,747.17) 10,571,867.83

s1umsdsvnsznumls@anwgnsidudvaaiy @) sinmsdutinau

Adjustments to reconcile net profit (loss) to net cash provided by (used in) operating activities:-

@l ﬂJmnumﬂé”ﬂsmamﬂ?;auﬁﬁa"lijﬁﬂﬁyuﬁa Unrealized (gain) loss on exchange rate 182,303.66 31.355.22
il (nenu) ﬁﬁa"l.mﬁmmmqu?iUuuﬂawamﬁuamu (162,810.64) -

Profit (loss) on change in value of investment

GRYSS) mﬂnumnmsﬁmﬁwﬁuﬁwﬁ (Gain) loss on sales of assets (186,914.54) U401 68)
sud91s191 Depreciation 17,845,520.07 S 52,954.02
ﬂamﬁyuﬁw [nterest expenses 20815 /¢ BRI RS
finﬁﬁ)msﬁﬂyﬁmﬁuﬁl Provision for assets devaluation 796 440 52 -

o a o A U " a Ly J dvn ° a : o
fils (NanNY) 21099 ITUA UHUNUNOUN IS Ae) adludunIT nE uaz HNF HA UHH Y 13,984,597.42 25,777,918.06
Profit (loss) from operating activities before changes in operating assets and liabilities

c'n T a a d o a n‘ <
mswasuaduaiudsznovusadunSndnisd ufivan (ANUY) anas (Increase) Decrease in operating assets

(Lﬁu‘ﬁu) aﬂaﬂugﬂﬁﬁ‘mif’h (Increase) Decrease in trade accounts receivable 1,290 odn 18 303065
(Lﬁwﬁyu) anadlududinundoe (Increase) Decrease in inventories (6,624

(Lﬁll‘f‘fu) aﬂaﬂugﬂwﬁyﬂsmﬁwms (Increase) Decrease in revenue department receivable (246.510.61} 105.56
(L'Vc‘l;lﬂ%u) aﬂaﬂuﬁim?wrfwguﬁﬂué’u (Increase) Decrease in other current assets (5,253 1) e RE)
(Lﬁlll‘ﬁyu )a@aa“lut?um%“wé"lziwguﬁauﬁlu (Increase) Decrease in other non-current assets 13 Dby 15 R

yofusesignasuaziiiuais

Certified true and correct
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o A v o
('LﬂUﬂﬂ?]‘Wﬁ AUNTY)
(MrJittiporn Jantarach)

AFIUNIT Director

. ¥
nwinemgilsznevsumsRuliudiunilaesaunisGuil
Notes are a part of these financial statements.
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JUNTTUTRUTN (A0)

dmiudangaiun 31 FuNAwN 2553 waz 2552

STATEMENTS OF CASH FLOWS (Con't)

FOR THE YEARS ENDED DECEMBER 31, 2010 AND 2009

a 1 & o A a &
msilasuadumivlszneuve anuaUMIAUHMNY (anas) 1N
[ncrease (Decrease) in operating liabilities

1 Y] e o & a1
WUUYU (A8a) °lummumsmua:mmuma
Increase (Decrease) in trade accounts payable and notes payable
R TETA (anav) (11&?1'11‘1’5"1]'18513’11'10 Increase (Decrease) in accrued expenses
v ¥ i v
AU (aeag) °luwuaumgunﬂu§u [ncrease (Decrease) in other current liabilities
= a Yaa ' . .
nmmu"lmwu%amu Corporate income tax paid
Ruaagni lexnan 4101w fenssududivau
Net cash received from (used in) operating activities
ﬂszum‘fmaﬂmnﬁﬂﬂﬁmmu Cash flows from investing activities
) araelududindseinlinserniy
(Increase) Decrease in restricted fixed deposit
(Lﬁll%u) aﬂaﬂuﬁuamu (Increase) Decrease in investments
a ' { 4 da s .
Ruaenoo¥oNau 81 15uazglnsal Cash paid for property, plant and equipment
RuaafurinmsTmigdunsng Cash received from sales of assets
Ruaagnildnan 4101y fenssuamy

Net cash received from (used in) investing activities

vafusosigndesaziliuaia

Certified true and correct

7 .Aw*"' K
L EROTIC
WA FOOD CO. 50 . e
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- . 0 e N
ANEIAANT  FTUNSY) CIEE

(Mr.Jittipom Jantarach)

33UNIT Director

nemglsznevsumsiiudiudunilsvessumsSui
Notes are a part of these financial statements.

(8)

(V38 : 1IN (Uit : Baht)

1 2553 (2010)

il 2552 (2009)

17,314,077.94 (50,034.14)
7,258,654.43 7,773,274.95
(709,435.05) 1,745,031.02

- (1,469,220 13)
27,029,117.79 54,558,954.27
(252,964.16) (22,463.33)
19,264,445.62 (7,171,218.98)

(40,826,881.90)

186,915.89

(22,012,774.38)

1,596,473.79

(21,628,484.55)

(27,609,982.90)
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EXOTIC FOOD CO.,LTD.

STATEMENTS OF CASH FLOWS (Con'®)

FOR THE YEARS ENDED DECEMBER 31, 2010 »

AIZUNIUTAVINNINTIUTANUIY Cash flows from financing activities
wndy (@aa) TulmdnfulyFuazsiudiuszssdunnagaitumsty

Increase (Decrease) in bank overdrafts and short-term loans from financial institutions

310a0ni0 Interest paid

13uluNa91u Dividend paid

Ruaagni 1don 45110 fanssudamitu

Net cash received from (used in) financing activities
Surauaznemsifouriiduas i (ana) gns
Net increase (decrease) in cash and cash equivalents
AuaauazensifsumiiSuan o Tudull

Cash and cash equivaients as at beginning date

RuaalazNeNSoUmMINTe o Yudull

Cash and cash equivalents as at ending date

1M SAAHENSZUMIUTAINNIGAY Additional cash flow items

[ 0 14
#au 013 uavgnsalifivdunindyguanmansiiu

Property, plant and equipment increased by financial lease agreement

yofusnsignaswaziiuaia

Certified true and correct
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:

(U1BINAHT  JUNTY)
(Mr.Jittipomn Jantarach)

NTIUMYT Director

winomaylszneaumsduidludiunilesunisduil

Notes are a part of these financial statements.

®

(3 )

1l 2553 201m

4,900,000.00

(820,805.77)

4,079,194.23

9,479,827.47

10,447,549.29

(253.142.07)
H0.DU)

42.07)

V5 8703
L2950

1.051,710.99

19,927,376.76

10.447,549.29

2,785, 06 19



U3t dalwin fa $1da EXOTIC FOOD CO.,LTD.
winemalszneuun sy NOTES TO FINANCIAL STATEMENTS

fnsullaugatun 31 Sunau 2553 10z 2552 FOR THE YEARS ENDED DECEMBER 31,2010 AND 2009

HHEINA 1 %’agaﬁflﬂ Note 1 General information

1.1 QAR AU NNNYHNG

vSna gz foudanaiiuuisnifaamngnineing  fleuil 7unsinn 2542 anmudouiiayanaiavi
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1.1 Domicile and predicament of laws

The Company was incorporated as a limited company under the laws of Thailand on January 7, {999 with the
registration No.0105542001555. The registered, issued, and fully paid-up share capital are Baht 100,000,000.-
(10,000,000 Ordinary shares of Baht 10.- each)

1.2 The registered office of the Company

a) The registered Head Office of the Company is located at 49/42 Moo 5, Tombon Tungsukla, Amphur Sriracha,
Chonburi.

b) The office branch of the Company is located at 2405, 24mFloor, Empire Tower Building, South Sathorn Road,
Yannawa, Sathorn, Bangkok.

1.3-Operation type and main activities

The Company is engaged in manufacturing and exporting seasonings, dipping sauces, {ruit juice, canned products and

production from fruits and vegetables.
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These financial statements have been prepared in accordance with accounting standards enunciated under

the Accounting Professions Act B. E. 2547. The presentation of the financial statements has been made in compltance

with the stipulations of the Notification of the Department of Business Development dated January 30, 2009 issued

under the Accounting Act B.E. 2543.

As permitted by the Notification of the Federation of Accounting Profession ( FAP) No. 21/2550 regarding
" Exemption from the Application of Accounting Standards ", the Company has elected not to adopt the fullowing

accounting standards at this time :
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2007 Related Party Disclosures
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2007 Consolidated and Separate Financial Statements
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The financial statements have been prepared on a historical cost basis except where otherwise disclosed in the

notes on accounting policies.

wInewg 3 M3UszmalinasgiunstaFing Note 3 Adoption of new Accounting Standards
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During the current year, the Federation of Accounting Professions ("FAP") issued a number of revised and new Accounting

Standards (TAS, TFRS, TFRIC, SIC) as listed below.
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a) Accounting Standards that are cffective for fiscal years beginning on or after January 1, 2011 (except Framework for the

Preparation and Presentation of Financial Statements, which is immediately effective):
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TAS/TFRS Revised Topics

2552 BUUN MR
2009 Framework for the Preparation and Presentation of Financial Statements

| 2552 MIUNTUBIUMTIU
2009 Presentation of Financial Statements

) 2552 dusiaunie
2009 [nventory

, 2552 WATTUTIUAA
2009 Statement of Cash Flows

. 2552 wlgurenistigd msaﬂéauuﬂa&ﬂs:mmr1151(1131]”@1% uazdoAanan
2009 Accounting Policies, Changes in Accounting Estimates and Errors

0 2552 IMRNTOIN 10HAITOUTZELIAT DI
2009 Events after the Reporting Period
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Accounting and Reporting by Retirement Benefit Plans
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2009 Consolidated and Separate Financial Statements
. 2552 |[Quampuluuidns oy
2009 Investments in Associates
. =l
. Assaunmsduluanmesygnanfudogus '
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2009 Interests in Joint Ventures :
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b} Accounting Standards that are effective for fiscal years beginning on or after January 1, 2013:
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3.2 In addition, FAP is in the process of preparing a new set of accounting standards exclusively for non-yi.
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Income Taxes - Recovery of Revalued Non - Depreciable Assets
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entities (NPAE). It is expected that these accounting standards will be announced in early 2011 and effective prospu. o

However, NPAE may choose to maintain its books of account based on the existing accounting standards.

At present, the Company's management is in the process of deciding what set of accounting standards to apply.
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The Company received a previlege in supports of investments according to the Investment Promotion Act 2520, which
granted tax benefits briefly described as followed:
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4.1 According to the card of Investment No.1674 (1) /2543 dated September 19, 2000, the Company has received supports
for "The production of fruit and vegetable productions in category 1.11 the producing or food-preserving or food-seasoning
activities" The tax benefits included, for example, the exemption of duty for machines approved by the Board, the exemption
of corporate income tax for 8 years beginning from the income generating date of such activities, and the deduction of
corporate income tax for the net profit from investment at 50% of normal rate for 5 years beginning from the expiration of
corporate income tax exemption.
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4.2 According to the card of Investment No. 1107 (2) / 2552 dated December 1, 2008, the Company has received sunnorts
for "The production of seasonings, food and vegetable juices, and food in category 1.11 The activities of prodici
preserving or food-seasoning by modern technology (except productions of drinking water and ice-cream).” The 1 ' refiis
included, for example, the exemption of duty for machines approved by the Board, the exemption of corporatc v o lor
the net profit earned from the supported activities to not over 100% of investments not including land and wurking capiial iur
8 years beginning from the income generating date of such activities, and the deduction of corporate income tax for the

net profit from investment at 50% of normal rate for 5 years beginning from the expiration of corporate income tax exemption.
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The Company's financial statements are prepared under the accounting standards approved by the laws and to present th

balance sheets and income statements as specified by the Notification of the Department of Business Development,

Ministry of Commerce.

5.1 Tufing10'14a1149 16 Revenue and expenditure recognition
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Revenues from sales are recognized when goods are delivered to customers.
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Other revenues and expenses are recognized on an accrual basis.
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The Company accounted the allowance for doubtful accounts equal to the amount of expected uncollectible receivables

estimated by the collection experience and analyses of each obligor’s position from the management's viewpoint.
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5.3 f'?u#’ﬁmmﬁa Inventories
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Inventories are valued at the lower of cost or net realizable value.
simuvesdumIi 1IN Ine35E neu-sanfau Cost is determined on the first-in first-out (FIFO) basis.

Cost is determined on the First-in, First-out (FIFO) basis.

5.4 Aid 91015 QU/nIsiLAzALTONSIAT Property, plant, equipment and depreciation

Yinaumass it iau o1ms uasgunssllunamundainaudonsimazay uaziohimheRunindoonain
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Property, plant and equipment are stated at cost less accumulated depreciation and, when being sold, will be written-off

the assets and its related accumulated depreciation with the gain or loss being recognized in the income statements.
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Depreciation is calculated using the straight-line method over the estimated useful lives of the assets.

The estimated useful lives are as follows :-

91715 159914 Factory 20 U (years)
A o ¢ . . 5
Lﬂii)di)ﬂilmzqﬂﬂim Machinery and equipment 5 1 (years)
nsodiomioaldlu Ty Factory tools 6 U (years)
mIoaldd1inau Office equipment 7 U (years)
INT0IANUANNAZANAT Furniture and fixtures 8 U (years)
YIUNINUL Vehicles 9 1 (years)

TifimsfAeaudousimdmSuiay daudSurlysiau uazaussninneais

No depreciation is calculated on land, land improvement, and construction-in-progress.
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Foreign currency accounts are converted using the foreign exchange rates at the date of the transactions. Assets and

liabilities denominated in foreign currencies at the balance sheet date are converted to Thai Baht using the exchange

rates of that date. Gains or losses from conversions are recognized in the income statements.

5.6 IUDINH Investments
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5.6.1 Investments in securities held for trading are stated at fair value. Gains or losses arising from changes in cacrying
amounts of securities are recorded in the income statements.
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5.6.2 Investments in available-for-sale securities are stated at fair value. Changes in the carrying amounts of securities
are recorded as separate items in the shareholders’ equity. When the securities are sold, changes will thesn b e

the financial statements.

5.7 ffﬂ‘igf'ﬂ'wﬁﬂﬁ’iyﬁ Amortized expense
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Computer software is amortized as expense on a straight-line method within 10 years.
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5.8 Uszyumsuiay Estimates of liabilities
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Estimates of liabilities are in the balance sheets when the Company has debt obligations occurred from legal conflicts

or obligations as a result of past events, and it is probable that an outflow of economic benefits will be required to settle

the obligation and a reliable estimate can be made of the amount of the obligation. If the effect is material, estimates are
determined by discounting the expected future cash flows using a before-tax market discount rates that reflect current market

assessiments of the time value of money and, where appropriate, the risks specific to the liability.

59 ﬂszmmmsmaﬁﬂﬁ Use of accounting estimates

@ o a ﬂ as o Al o 1 = ¥ E .:
mytaiumsRudu ldmundnas Tgdasuseana Il Tuueesdidenimsersdodldmsdszinunsuazse
=Y a é =t 1 o a o EY a a
Foruyag sz wniinansenuaesiuEuiinaas 13 lusunmsSugazmndlamesluninomailsznou

a < a a d?’ a [ . o a o F4

JUATTNU mwamﬂﬂwi}samwmmmmﬂmﬂﬂmnmmuuuwﬂszmm%
The preparation of financial statements conforms with generally accepted accounting principles. Occasionally, the management
has to use estimates and set assumptions, which may affect the amounts reported in the financial statements and notes to

the financial statements. Subsequence of actual results may differ from estimates.

v k4
° 'Y . .
5.10 115 (VIe) AeuTUAUFIU Basic eamings (losses) per share
o 1 ¥ 3 3 o o = a o o a1 o o o
ils ey deutuiugiud non Taomsmsi lsgniunsenanuanidmivddsdmoauumiyiioonuas
(5unF1520d7

Basic earnings (losses) per share are determined by dividing the net profit or loss for the year by the number of issued and

paid - up ordinary shares.
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MUNEING 6 Ruaaiaz NaMIAeDIMITUan 152U 8 - Note 6 Cash and cash equivalents consist o5 |

(CH‘“"JU : U]“) (Uﬂ” = Rahi)

9/ 2553 (2010) 1) 2552 (200w

[qUaa Cash 14,878.75 38,000.00

Furhnesumsweg Saving deposits 16,720,460.31  9,590,406.20
RUAINNTEIEI0TU Current deposits 2,142,854.09 711,200.90
U7 Others 1,049,183.61 107,942.19
5734 Total 19,927,376.76  10,447,549.29

Hine 7 Qﬂﬁﬁﬂ]"a‘i})}] ‘ﬂixﬂ?)i.lgfilﬂl :- Note 7 Trade accounts receivable consist as follow :-

("r’i‘l«i’JU 1 UIN) (Unit ;: Bahy)

Y2553 20100 T2s52 (2000

o

gantmsnwena e ggavHn a1y ldaed :-

Trade accounts receivable are classified by aging as follow :-

919 Tu1A1 30 Y1 Not over 30 days 11,990,827.27  22,016,482.59
1NNT1 30 T4 1@ 1A 60 U Over 30 days but not over 60 days 12,624,703.16  4,048,058.90
37U Total 24,615,530.43  26,064,541.49

ninemn 8 ?mﬁ'mamﬁa—qw% U32ndUAIY :- Note 8 Inventories-net consist as follow :-

(MU 1) (Unit - Ruid)

92553 2010) 25
AumdSe31) Finished goods 13,670,871.67 13,604,150

AYAY Raw materials 5884,316.18  4,097,109.18

Je

Yo5UTBINgNABIBTIT
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WuR 8 GUAINUNAD-gNE Usznouale - (@e) Note 8 Inventories-net consist as follow := (Con't)

(U8 : VW) (Unit : Baht)
U 2553 (20100 T 2552(2009)
ToQUs5IM UKD Packaging materials 11,394,588.66  6,995,734.82
wﬁﬂémﬂﬁm Waste 1,223,728.25 791,959.09

oA

mmayjaﬁﬁuﬁ'mmm Less Proviston for devaluation of inventories (796,440.62)

5

Y5 Net 31,377,064.14

o

25,548,816.17

vuana 9 [(udindss i sz Note 9 Restricted fixed deposit

o o o a o Yo a a < o o v o A
U IUN 31 DUIAU 2553 uay 2552 usy‘ﬂdl"!,ﬂumwhﬂﬂ‘smnmﬂuwaszzﬂucluﬂ‘lsclmmmsaaﬂﬁuma

¥

filseiu mumunome 17

As at December 31, 2010 and 2009, the Company's fixed deposits have been used as collateral for banks issuance of

letters of guarantee as disclosed in Note 17.

HIng 10 Juoauszszdu Usznouads - Note 10 Short-term investment consists as follow:-

(WU - 11N)

(Unit : Baht)

1l 2553 (2010)

1 2552 (2009)

nuwaeanuluneanu lnvestment in funds -

11,558,300.98

394 Total -

11,558,300.98

HIBING [ RUANUIEZE) 152noUA1Y - Note 11 Long-term investment consists as follows :-

(HHI® : VM)

(Unit : Baht)

1/ 2553 (2010)

1 2552 (2009)

o o oA . . ..
HANNTWEINDU1Y [nvestments in available-for-sale securities

12,358,850.00

12,358,850.00

4,585,105.36
533 Total 4,585,105.36
s 1 o [~ =
YDIVIDINYAADWALTIUIT .
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waneme 12 fiau 01m3 uazgilngel - gnd szneudae o (do)
Note 12 Property, plant and equipment - net consist as follow :- (Con't)
(‘m&'m SUD) (Ut - 0

1) 2553 (2010)

Andousimdmsul Depreciation for the years 17,845,520.07 16,8

td
91715 Inaasueed sz AusudniuiyFuazfudiunnsuins muvuiume 13

Building are mortgaged as collateral for bank overdrafts and loans from bank as stated in Note 13.

ey 13 Subnbuliyuastudouszazaunnaaniums@u dsznoudae :-
Note 13 Bank overdrafts and short-term foans from financial institutions consist as follow :-

(B8 2 U (1

1l 2553 (2010)

A1 193U Promissory note 4,900,000.00

3733 Total 4,900,000.00

u?ﬁwi’mL‘Emﬁmﬁuﬁaﬁuazﬁuﬁﬁmzazf‘?umﬂﬁ'mmswm?cvéﬁmum Hnaiusan 20 A Sasimanilo
oAz MOR-1.00 ©i3 MOR g1l ﬁynhzﬁ'uTﬂamswﬁmmmmmmmnwmg 12 wieudvimsiay

The Company has bank overdrafts and short-term loans from 2 commercial banks with the total amount <«

The interests charged are MOR-1% to MOR per annum. Buildings as per disclosed in Note 12 and leasc 1.

pledged as collaterals.

s f v I o
Y3 UIDINgRNBILaLITNLI
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IBInA 14 wHTuMR Ty Ins&y Usznauaie :-

Note 14 Obligation under financial lease consists as follow :-

NUAUAIT tynum‘ﬁwmsﬁu Obligation under financial lease
>

it} ﬂ@ﬂlﬁﬂﬁ@ﬁﬂﬂ'iy% Less Deferred interest

.
ar

miFendalutafimua Undue input tax

o nilduadyy UM sRuRtsiuad sznelunied

Less Current portion of obligation under financial leasc

a
$

&
H

=

Hnane 15 miFnenudnyoe Yszneuale - Note 15 Expenses by nature consists as follow :-

(q ¥ ' > v F QY d o o w2 Jhd
Memsaide s nanyus dzneudiss wamsm o wndinyaede 1o

Categorized expenses consist of important accounts as followed

a a v A .. .
madsuaduduiinunie Changes 1n inventories
Cdlf@a’ﬂqai] Purchase of raw materials

f 9 @
A 14910M1In9U Employee expenses

ANT0UIIAT Depreciation

o ' £Y o a
YOI UTDINYNADILAITUDIA

Certified true and correct

—
-~
~ Q7 By .’§ <
?_ % 5 7 F RN
LW e A %
S moan S0
N FOCE
‘ e
e M
i - £
Sy A e
:{5\-&}-‘-\ P
SRR 4

(METAANT  JUNTT)
(Mr.Jittiporn Jantarach)

NFTUNTT Director

(26)

"mﬂmér’mumumhmiﬁu - f_mg Obligation under financial lease -net

(WU : VM)

(Unit : Baht)

1) 2553 (2010)

1 2552 (2009)

10,970,792.00

(765,023.48)

8,233,583.10
(806,502.45)

(4,418.92)

10,205,768.52

(1,933,598.14)

7,422,661.73

(2,146,911.73)

8,272,170.38

5,275,750.04

(HH3E : VM)

(Unit : Baht)

1 2553 (2010)

9 2552 (2009)

(5,828,247.97)
130,462,981.14
60,556,010.43

17,845,520.07

16,382,968.53
98,257,795.23
52,683,112.53

16,352,954.62



NINELYR 16 T3040 1A WU Note 16 Legal reserve
CY e . ' a d a w Y @ ° ' £S ¥ | <
MuunTyaaurlszuangrIeEHILEaz N UTENIADersIA1lsotltiooieuay 5 1Wud 10

3
L

[ b4
nAnTInInsssmesieRuilune sunieadsauvesdisediidmiudosas 10 vesusanzbou qui
o t 3 <1 g Y
wih lusoihuduiluwaluld
According to the Civil and Commercial Code, the Company is required to set aside as a legal reserve to at lcast 5% o

its net profit, when dividend is declared until such reserve reaches 10% of the registered share capital. Such reserve

is not available for dividend payment.

@ v

Wneimg 17 MazRnvaziduie1afady Note 17 Commitment and contingent liabilitics

17.1 il 2553 uaz 2552 U?ﬁwﬁn15:gﬂﬁuuawf:ﬁuﬁamﬁw‘ijumﬂmfl,ﬁﬁum1iaaﬂﬁﬁdf‘?aﬁyms:ﬁ’u'?ﬁ.-.1: 13

14 i funs TfdaunSaraduaaduy 603,000.00 1w S5z Aunsdeutuy s nur anite Shaaiu
183,000.00 U me;ﬁyTﬂ'izf‘lvum'iL‘ﬁWﬁaulﬁ"@m’iQﬂﬁ1ﬂﬂiiuﬁ‘umiﬁﬂ‘l@@lﬁ1wﬂiillll‘k’f&ﬂ'i:’,Lﬂﬁbl“/]i’,i CIRTRRI
1,139,296.12 1N TaoSmannindiss fuduiiurhnlszd MIUNLBING 9

17.1 In 2010 and 2009, the Company has commitment and contingent liabilities from bank's issuance ot lcticr

to guarantee the electricity usage to Provincial Eletricity Authority of Thailand at the amount of Baht 603,000 0t i
purchase of fuel with a company at the amount of Baht 183,000.00, and rental of an industrial land from the Industry and

Colony Industry of Thailand at the amount of Baht 1,139,296.12. Fixed deposit is used as collateral as disclosed in Notc =,

17.2 MIzyAWUaINTYYUSITE02017

Y5 Barserniumudyausszezondmiviauluaagaaivns sudiwonunauntiassoss 0
Fyuaniuil 14 S 2573 sugidas 165,000.00 v Ae'ls mszeARUAFaEEITIER BTN U/
dan 112553 yan 21,874,485.47 1 waz 1 2552 yan123,013,781.60 YW

17.2 Commitment of Long-term lease agreement

The Company has a commitment from long-term lease agreement of tand in Lam Chabang industrial area with the

agreement term of 30 years ended on March 14, 2030. The charge is Baht 165,000.00 per Rai per year. The contricing

due amounts are Baht 21,874,485.47 and Baht 23,013,781.60 for the years 2010 and 2009, respectively.

o ' Y < o
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Haneyie 18 ﬂHHJGMNEJ‘U@yﬁtﬂﬂﬁﬂmﬂiadﬂaﬂNﬂﬁNu
Note 18 Disclosure and presentation of financial instruments
o o tet i o A P a g o 7oA g q A
UIYN1 blllll‘LlIU‘U]U‘VH]::’VH‘QSﬂ‘i'iillﬂ‘i@ﬂll’a?’ﬂﬂﬂﬁlﬂuu@ﬂ\i‘Uﬂﬁ mﬂ‘ummﬁm{wumwamsmam"lima

A v
(WBN13e11

The Company has no policy to be exposed to off-balance sheet financial instruments in the form of derivatives neither for

speculation nor trading.

18.1 wlowenIMs Uy

= o Ad e w am o v < o’ a3 @ ' aa o a o d gq
swaziBoauean lew1wnsTydnd 1Ay 35 msh s udunua lumssuinas Jayaminodudunswiuasnidu
mamsiuuaazdszinyn Widaws ud lunmomedo s

18.1 Accounting policies

The significant accounting policies and methods adopted, which includes standards of recognition and measurement

relating to each class of financial assets and liabilities, have been disclosed in Note 5.

18.2 ANMAsanIns il uanudeaya,

k]

& 1

AnudeInms Wufiamudug naninnsigdya Tl fidawded mualudyg dneldinaniudonisun

o

¥
a a = a &

UTHNA f?mfuﬁuw%"wﬁmqmiﬁuﬁuﬁﬂﬂuammmmmﬁaujwmﬁuﬂ%"wﬁﬁﬁwmﬁﬂffuﬁawumam:qig dantlu
yasgagavenivafiAannms Wy iRamuday

18.2 Risk of non-compliance of contract

Credit risk arises when the counterparties fail to discharge their obligations, which causes financial loss to the Company.

Financial assets are shown in the balance sheets at the book value deducted by the allowance for doubtful accounts and

considered the maximum credit risk loss.

o v v [ a
‘Uﬂ'i‘l.l'i@xi’ﬂgﬂﬂ@ﬂmmﬂuﬂid

Certified true and correct

S e

! Lo

(WEIRANT  TUNTY)
(Mr.Jittiporn Jantarach)
fl33UN19 Director

(28)



mneme 18 madamedeyaiinriumiesiiomanisiiu (de)

Note 18 Disclosure and presentation of financial instruments (Con't)

18.3 anuivaReRusasnani

u?ﬁ'mmﬂﬁmm?%mmﬂﬁmmam‘ﬁyﬂmmﬁuﬁﬁﬁmﬁﬁmmﬁmﬁumsﬁu itosandyandan g
Aonibaveds mndasnenibodouasorndinansenuronTEna Tunailgiunazaaaesg 14

18.3 Interest rate risk

Interest rate risk arises from changes in interest rate of loans from financial institutions as loan agreements mostly charge

floating interest rate. Changing interest rate may impact the Company at present and in the future.

18.4 A INIFYIINO A anasy

a a =1 :; Qs d' a 1 a o all ¥ o o W ot ll}:U-:“? B g
vSim endianudsanndasuandaoulussimadsems uSing G ldidmandoatuanudes e S
lifinansznuoiialimsed vy iuamstuveausimg

wd' ar a w o a LY 4 :{q :id a 1 &Llya E L
w Juh 315UAY 2553 uaz 2552 USENT DFunswi uaznildundutuassdsana saluldlinsvitdan o
a0y @ o o =

ANBAYINUDRT UtanRoU A9l

8.4 Exchange rate risk

The Company may have exchange rate risk because the Company does not use forward exchange rate contracts.
The management believes that the exchange rate risk has no material impact to the financial statements.
As at December 31, 2010 and 2009, the Company has foreign currency transactions, which have not been hedeed by

forward exchange rate contracts as follows:-

a ' ¥ I~ a
m@ﬁﬂi@ﬂ'ﬂWgﬂﬁ@ﬁLmzLﬂuﬂiﬂ

Certified true and correct

TR omyAD IOLLTD T
s L X
L «.
Y ~
e -
" ~

(MBIAAWS  TUNTY)
(Mr.Jittiporn Jantarach)

NFTUNT Director

29



W 18 Matlamadoyanaiumsoaiionanisiiu (sa)

Note 18 Disclosure and presentation of financial instruments (Con't)

310015 Transactions afgaﬁm Currency 1l 2553 (2010) 9l 2552 (2009)
gnwﬁyms% Apaal @59, US Dollar 200,346.43 204,170.56
Trade accounts receivable AN 191N I19NT Pound Sterling 30,547.49 6,868.20

913 Euro 428,860.12 395,454.83
B3R Trade acoounts payable @Baal o590 US Dollar 126,744.52 2,011.00

18.5 NAgATITNVRUNTe o N1anTIITU

funswimenmsiuiinanalusugatlsznoud o Guaauazs wmnioumiiuda uazgﬂwﬁymsﬁﬁ wilFumamsiiug
waaalusngadsznoude 1,'3uLﬁmﬁuﬁig%ua:§uﬁﬁuizazazumﬂfrmﬁumsﬁu Fnfints fuasd 13usw wiiFuaw
A UFINTITU 'smmmﬁig%maaFru'ﬂé”wém:wffﬁuwNmsﬁu?iuﬁﬂﬂuwcv]aﬁyaﬁﬂnﬁzﬁmﬁuyafﬁqﬁﬁﬁu

'
S o a

Tavilszanm uazéﬁmn%im?ﬁw Nifienudvnmieaonenmsiuiidediiay
18.5 Fair value of financial instruments

Financial assets shown in the balance shects consist of cash and cash equivalents and trade accounts receivable. Financial
liabilities shown in the balance sheets consist of bank overdrafts, short-term loans from financial institutions, trade accounts
payable and notc payable, and obligation under financial lease. The book value of financial assets and liabilities are

approximately close to their estimated fair values. The management believes that the company has no material risk from

these financial instruments.
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winema 19 M33nsziansanslusumsiiu Note 19 Reclassification of accounts

a o o w ) © a/dt: a/c; [ vél.‘-,-" I N
v3ina IasadszinndaFuesiems lusums @y dmsuil@ugatuf 31 funiau 2552 Tuavive hioa Jo oo
MsuaRITIonts luaumsdy dmsuldugaiud 31 funaw 2553 delulinansznoaomlsgnianun v wi o,
Tuds
The Company had reclassified some accounts in the financial statements as of December 31, 2009 to be consiztans

with the accounting presentation in the financial statements as of December 31, 2010, which should not have affected

the reported net earnings.

Hanenne 20 MIBYNAIUMIAN Note 20 Approval of financial statements
a :;‘ Vs wa Yt o a w v
swnsiuilIdsunsendd Taonssumsgidiunvesnisvna uda

These financial statements have been approved by the Company's Director.
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