-IN -
!!‘lJ‘]J!!i;TGN‘J]EJﬂﬁ%ﬂ}gﬁﬂfﬁ!ﬁuﬂﬂnﬂﬁﬁﬂﬂ%ﬂfﬁ

(VY 69-1-F)

a o A aAwv A @ o d
UIEN ... (FDUDIUTHNNLAUDVIIHANNTNY) ...........

Uy

v

[ o @ [ Y4 H 1 [ v o o 1 [
(- WszydnvazNdrauemannindiaueute iy Usennvdnnind $1uau snauevBAR /MUY
~AA g v A o ] A o o
vazlunsaimiumaigueuelfimmzyanaisinua (placement) 1dszyyanaiiauevienanning
Tusnuazaanain1ide
0 o A o o & Aw A o IS4 o v Jda
- A szyeazidoad A YO UVDIMTIAUBNEHANNTNG 15U VTENNBNHANNT WG (RWIZNIEDoMANNS AN

[4 1

mannindosniauevie) NTnumemstu gianmsmssulszdumsiimite gusziumsimiine

=0

IS

o A Y o o I Yo o A a Aa
’Jumllfﬂ°1JLlﬁﬂ\ﬁ']Elfﬂ3“U@Eaﬂ’litﬁu@ﬂl’]ﬂﬁaﬂ‘ﬂiWUNNaiﬂfﬂﬂﬂU Nf]ull"llﬂTiflﬂlaﬂﬂ'liLﬁ'u@‘U'l gnIUNY

o

o @ v oA ' o @ [ o’u’/’ o A Aaw a o 4

%1“3141’??1ﬂﬂﬁWﬂﬁmTﬂqﬁﬂ@ﬂﬂ'ﬂﬂ’IUfJuﬂaﬂVIﬁWmeuﬁ’]ﬁUiHVlﬂ’]ﬁu‘ﬂ !ﬂ@!iu‘ﬂ’liﬂﬂlaﬂﬂ’lilﬁu@m’lﬂﬂﬁﬂﬂi‘v‘m
A W ey

LAZNITIDIHOUANNITNY L‘]JHGIU)

YN o A v 1
- uaeudasnun

4

“noudadulvamu damudedldinsugialunmsinsandoyaseaziBeaneinudeonianning
A 1Y [ o = A A 9 3 1A = Y v o
nazeu lvveananning s nurnzaslumsasuuazanudsaininerdouiluedied msiinaldiny
Y o g a [ ' o w @ [-4
Yo VIAAITIeMIToyansiausvienannswiil i laidumsuaashauznssumsinundnninduay
amAMANNI NG AnznITUMIMAUAaIANY vsedninnuAuznITUMIMAUWanNSndtazaaananning
o Y o o Ia A ayn Yy o A [ o oA
suzah TaesulundannswdNaueais nioll Idsziusnmionaneuunuuesnannindiiauouy

o @ [ 4 Y 1 ll
‘H%sf)i‘ﬂ'i’ENﬂ’J”IllﬂiU’(?]I’Ju!,mZgﬂg{ﬁ]\151]@Q%@HﬁiuLLUH!LﬁﬂQiWﬂﬂWi%ﬁ]Mﬁﬁﬂ?ilﬁuﬂﬂlWﬂﬁaﬂﬂiWUﬁlm@ﬂNiﬂ

9

E4 4

Wall M3fusesanugndesasudvvesdeyalutuunaassiensdeyansiauevienannsndil
[ o A @ @

L‘]Juﬂ')']llﬁ‘ﬂwﬂslfﬂllsllﬂ\ié’lﬁuﬂ"ll']ﬂ‘ﬁﬁﬂﬂiwg

v o o I Y A A g A Y]
‘I’HﬂLLUULLﬁﬂ\151fJﬂﬁ511ﬂjg‘aﬂﬁLﬁuﬁ]slﬂEJ“HE‘]ﬂ‘ﬂiWEJ‘JJﬂlE)ﬂ’NNWiE]ﬂEJﬂﬁ‘V]Lﬂum% HIvvINUDNINY

o o 1o

= 9 4 o W YA @ o oA 9)49} 1 a &AW A 9
V]ﬂﬁiﬂﬂﬂllﬂﬁiuﬁWi%ﬁ?ﬂﬂJ Qﬂ@ﬁﬁﬂﬂiWﬂﬂqﬂ“ﬁﬂﬁaﬂﬂiwleiJLﬂuﬂuﬂ‘]J ULUAIUNUUULTAITIINITUDYA

@ v Jda Y v o LY~ Y o v Jd 1aa ad Y =t Aa o A
ﬂﬁmuamwaﬂmwwwaGlﬁlmQﬂmmzﬂuﬂmmmawaﬂmwﬂag UANDLIYNIDIANTIWIYIINUVIHNNITD

@ @ 1 @ va o v d @ o :,’ y
L%Tﬂlﬂﬂﬁaﬂﬂinﬂﬁ’ﬁ1M‘1ﬂﬁ51 82 UVINTEINFUYYANANNINILUAZADIANANNTNEY W.H. 2535 i melu

1
@ 1o

&~ AY Yy A YY1 v v u Iy & A v
HNUUULA L!‘I/l"lﬂi‘ﬁiﬂﬂ’l‘iﬁ]%hlﬂz’NLl‘U‘}JLLﬁﬂ\ii”IfJﬂ”Iisll?Zlyﬂﬂ”lilﬁuﬂaU”lfJﬁaﬂﬂiWfJL‘]JHL‘V]%‘HiE]SUWWU’E]ﬂ’JnJ
)

=~

U

d' 9 o @ 1 "a S @ v d' 9 (% U = Y v o
NI ENLLiNquTﬁ%ﬁWﬂiy) Lm'lmﬂuﬁmﬂu1Jmmuwmemﬂmammayamﬂanuwa“hfmﬂu



-2 -

v AY o w A A o .oa A v Ay Vo v
ﬁdﬂﬂﬂuﬂ]‘ﬁumﬂ‘ﬁ1ﬂﬂ!!ﬂ$ﬂ]1ulﬁﬂ\1!ﬂﬂgnuﬁ‘ﬂﬁ!!ﬁzﬂ?1“?}“?\59\17]%@\3““%3‘19151]ﬂ]ﬂﬂ]ﬁﬁQﬂusluTju

Q Q

a v J

d‘ Av 4! d‘ Y [y d d' Y 49’ o
‘ﬂﬁ)@ﬂiﬂﬂ‘u‘i‘ﬂ“ﬂﬂ1ﬁﬂ§$!ﬂﬁ "lN!ﬂEJ'J5“'&]\1ﬂUﬂ{]?‘iu1ﬂ!m$ﬂ<§]!ﬂmmsﬂﬂflﬂiSlﬂﬁﬂﬂ H‘nﬂ"lxﬂlig!“ﬂﬁ‘i]ﬂﬂflsllu FINM

v
Y Al

= o v d’ oA = U A A 9 Y A ildc; d’
?)1‘1]31511?)%1ﬂﬂ!mgﬂ’Jnllﬁfjxﬂufn‘56]1!‘lﬂlﬂﬂ‘ﬂ1\‘lﬂ{]ﬁN1€Jﬂﬂﬂiyﬂﬁiﬂﬁjlﬁui’)ﬂnﬂ?juﬂﬁlﬂ aumgﬂu"lm

v v
YY)

NHH

Y =2

[
amu?ﬁaﬂmﬁnmuazﬁﬂmung]‘nmﬂuaxn;]mmmuu 9 GQ]I'JEJ”

eDe

v v
v A

S) a2 % t% J a . Y Y Y
- DIUNIAUBVIINUMIIATITHHAINUNY (green shoe option) Gh"i VIAITNANUAIE

A Jya agdou o 1

Y a Y 1 = o [ e’til Y @
Y ULAN HaIANTU) i]gal‘ﬂf’ﬁ’l‘.ﬁWi]ﬂquWTiﬂﬂVli‘Wﬂ“]ﬁ@T!‘IMHEJ‘HEN

U

o

a A o o J A
“UYITHNNODNHANNTINYTITD

e

Y A ) 1 Y

M3y uniad e e 19

v o 1

o o @ 1 a o o A
imm‘wuwwafmiwmnmiawﬁﬁﬁ'umumummu%’ UagNIAUUUNIT

e &

o ' o 4 o o @ § A v o o ' o o o
ﬂQﬂﬁTJEUﬁ/I11ﬁ!§ﬂ31uﬁ?}jﬂﬂﬂﬁ‘§®‘ﬁﬂﬂﬂiWﬂN1ﬂGﬁutﬁﬁ]§1ﬂ1ﬁﬁﬂﬂiWEJ@nﬂ’JTiWﬂHﬁHE)GUWEJ HAZHINIIAIHANNINY

1 aS A 1Y) o o ] tg Y dg‘
QNﬂ’ﬂﬁ1'ﬂ1L’€T‘L!EJ51118@ﬁ]ﬁ]g3JTJiNTmWaﬂ’VliWfJ‘VIﬁuﬂiﬂlﬂﬂ\l"lcliﬂ"lﬂﬂ‘lﬂiﬂﬂallu”



Y

aIUey

auii 1 Yoyaagl (Executive Summary)

%

\ d' a d’ % v d
aIUN 2 VIHNNedNHaNNING

ya

y [ '
aauii 2.1 JagilszasamsleRu

7oA a
adun 2.2 ﬂ1‘§‘lJ‘§$ﬂﬂ‘l.l§‘§ﬂ‘i]

1.
2.

7.
8.

ulseaznmsmslsznougineg
anyuzmMIlsznouging
adsanudos
M3V

v A z:' FY a
nsudaunlylumsisenougine
Tasemsluouina
FoNNIMNNYHIE

9y o o A
VOYAAINYDU

aIui 2.3 MsdamsuazmsMiuguanams

9.

10.
11.
12.
13.
14.

Yoyananniwiuazdionu
Tasearframsdams

msfnuguanams

ANUSUNATOUADTINN
msmuaumeluiazmsvSmssamsanuies

F19MITTEHINNUY

AIUN 2.4 FIUZMITUUAZHANIANTUIIY

15.
16.

Foyanmsiuid vy

M HIazAesuevesEheians

1 ~ Y = = d 1
aIun 2.5 GU?JH’Q!‘]J5El‘]J!‘ﬂﬂ‘]Jﬂ{]‘}“iiﬂﬂ!!ﬁ%ﬂ{]!ﬂmmm@ﬁﬂNﬂﬁ%mﬂ

4 Y (v o o d
auil 3 deyameInumstauevIBHANNINE

1.

2.

319820 8AUDINANNT NENA LDV

Y o w [ v oA

19319913 loUNaANTNINtaUeUY
NMNYDINMINHUATIAMHANNSNINLTUD Y

P a A a Y A
Payanamsuinelseneumsisziiusiauiauoviy
simuatiyluaainses

5999 MIVIMUIY LAZMSTIATTT



-4 -

a131iey (A0)

aIuil 4 M33uIeINNNGNADIVEITRYA

PNAIUHY

LATITHUD 1

PATITHUY 2

ONTITHUD 3

PNTITHUD 4

PNAITLUY 5

TwazBeanedItunssums uims NS 1NIugy @YMIVTEN tazdumuy
Aanolszaiuamluing
T18021DEAINIINUNTTUNIVOILTHNE0Y
swaziBeameInuiIminnuasdeunely uazimihausiugua
M31iAnuYeIUTEN (compliance)

= A o a v A
T1802108ANYINUTIEMIUTzUTINMMTNITY

F4
v

Aaw o, . . ' . A o & A
UNWAVDIIN AU (video scrlpt) LUAZUNUNIN (slide) °VlﬂWVl']ﬂ]u!Wf)‘]Ji%ﬂf)‘Uﬂ’]iLﬁu@elﬂﬂ

' ' v v
AuasdiidlumaeuenesiuiosnIniaedsryuiumsi llidluasusn)



N 1

k4 .
meyaagﬂ (executive summary)

5?]%) mﬁﬂmﬂumuﬁmmmuummmﬁwmimauamimmmmﬁanmwmmmmammu %Q!ﬂﬂ!ﬂﬂﬂﬂlﬂuﬁﬁﬁﬂ

Q

NEINUMSIa U anumuuaummmﬂwmmyﬂmammumuamaﬁanmwa (“‘USH‘"”) GNHH Nﬂ\‘l‘ﬂuﬂi’]ﬂﬁﬂ}ﬂ
”lallﬂN'sﬂ‘lnl5'IEIﬁ“’!ﬂﬂﬂﬂ]ﬂﬁuﬂﬁi’)‘ﬂ“}nuﬂﬂﬂ!ﬂu “IN@’]N'I?WIIiﬂﬂﬂ]ﬂﬂﬂﬂﬂ]?’iu'lﬂﬂﬁﬂﬂiWﬂ!!ﬁ“’Uﬁ‘H‘n ﬁiﬂ@]ﬂﬂﬂ}l'ﬁlﬂuﬁ

h-

‘1ﬂmmmmmmimmimagmmzﬁmaawmwummuﬂamumm N.a.0. ulﬂ‘ﬂ website YBIA1NIIU N.A.0.

v ¥ A v
Gll?)Hﬁﬁé‘IJslli’)\‘ifn‘i!ﬁ‘Hi’)T]Uﬁuﬂ@ﬁﬂiﬂuﬂﬂﬂi%%‘]“ﬂu

a W
B 0 1
(3ZULAINIIAHOVIY .o, )
Y d‘ £
mﬂﬂﬂ!ﬂﬂ?ﬂuﬂ1§!ﬁuﬂm1ﬂ
v
BEUBUIE 2o (G ”) USEAANEIOV: oo
o v a & v o v A A o v o
ﬂ1u3uﬂuﬂ!ﬁuam1ﬂ B PPN (N1 ﬂﬂ!ﬂuiﬂﬂag .......... UDIVTUIUNUNDONUASLITINTITSUAININUA
Fa 5/
ﬂlﬂQijﬂﬂ1ﬂwa\1ﬂ1ilﬁu'f]ﬂﬂﬂwulwwﬂuiuﬂ%

dadumsiaueneRu: szyswuiutazdadiuiiauevisaedasyuuaaz sz wu gasmuanitiu figUmsau
o v
szl Wudu
] Y
A v o 1 v o ] 1 ] v o . ..
Reulvlumsdadivie: [ Fudszdumsdimiiood1aniueuniad i (Firm Underwriting)

(] isusgiumssmite (Best Effort)

SIPUTUONIHADUITZTITY . .oocer. VIR AR IMISIAUOVIE ..o UM
£ =) [ v d v (v v )
mstaueeRurseranniwanlasamwlurae 90 Juneunin
] i (] $wauiuwserusesfunannindudasammn ... U S naue1enios1Alaaan I ...
4 vy Y
amAinTd (par) oo AU HAMMNIIMDYT (book value).................... AU

y
4’ [3 v a d’ a b4 4'
TlN]GIIENﬂ1§ﬂ1ﬁuﬂi]ﬂ1!ﬁ1\lﬂs{nﬂ!m$EUE)Hﬁ‘Ynx‘iﬂ1§!ﬁu!Wﬂﬂi$ﬂﬂ‘Uﬂ1ﬁﬂ§$!N1«!51?\111!1«!7]!6149‘1!18]
: 0 . o v { o oo o Y v
o LAAINNIVOINMIMHUATIAUTUDUIY 13U ﬂﬁﬁTiﬁﬂﬂ??NﬁﬂﬂﬂTi“ﬁ@ﬁﬁﬂﬂiWﬂ (book building) Wuau
Y aa [ 1 a { 9 Y { 1 1 % 1 1 o 1 Y
(] Llﬁﬂﬂ"llﬂll‘,aﬁﬂﬁ‘l’i?ﬂﬂ@]i'lﬁ’J‘Ll‘VI'Nﬂ'liN‘LlﬁﬁTNTiﬂﬁgﬂﬂu§1ﬂ1ﬂuﬁﬂﬂﬂ1ﬁN (YU ﬂmm’msmmam"lmaﬂu
(price-earning ratio) 8a3 18 UdUT UNARBULUNY (dividend yield) HTBBATIFIUNINMITEUIY 9 MUANUHINZ TN
1 9 a o Y Y 9 a o a o A
VDIUAASYATINNTTY waamﬁmmgmiumimmmmﬂ Iﬂﬂiﬁllﬁﬂﬂ"u@y‘ﬂell’ENﬁJi‘H‘V]!,m&"’llﬂﬂﬂiﬂﬂﬁuiuq@ﬁ?ﬁﬂiih
= 2 A o a A Y A [
RYINU Llagllaﬂ‘]elmg"’U’E'Nﬂ?ﬁﬂizﬂ@ﬂﬁiﬂﬂﬂlﬂmﬂﬂﬁﬂu

Y v Y 1 ' a an 1A, . o Y a & 9 o Yy A
aaaIuTiuYel “ﬁ‘!uﬁauigiﬂuﬂ1§ﬂﬁﬁ1i” ﬂl’!uﬂﬂ silent period : UIU............ U Aatlusovay ......... VNVIUIUY UNDBN

4 ' Ed Ed
uazisondszudmanuavesuTEnaerasmsiaueveuiuluasl

a2 Y d' 1] d' Y = [y o d I d"/
ﬂimﬂ]i!ﬁuﬂ‘lﬂﬂ‘lju‘ﬂﬂﬂfﬂﬁlll‘wmsll1%ﬂﬂ$!ﬂﬂﬂ1ﬂﬂﬁ1ﬂﬂﬁﬂﬂiﬂﬂ‘/I !ﬂuﬂi@!!ﬁﬂ (“1PO”)

AANTD: [ ] SET
=)
HUIAFIND (sector):  .ovrviiiiiiiiiiiii e

d
namnanzidey: [ profit test

%

av I Aa dgl’ Y v ¢ 7 YA I~ [ v d = Y
UIHNHIUNTTIND 15&!7!113\791 uiﬂﬂﬁﬁ1ﬂ1’iﬁﬂﬂiWH!!ﬁ@ﬂﬁ&’!ﬂﬁ?ﬂﬂ?uﬂﬁilﬂj‘11! 1PO dlhumannsneaanzdenuuadd

A v aA Y

¢
ﬂﬁmﬂ]i!ﬁuﬂ‘lﬂﬂﬂulwu‘ﬂuﬂlEN‘]J‘S‘HTI‘VISJﬁHi]ﬂTI vigulunaiarannIne 4 (“SPO”)

¥

' 4 T
may_ammnmmmasgammsmammzclﬁ’uﬁmf’uaymﬁmﬁmwmuazgammi%ﬁumiWﬂgﬁauiuiau 12 Lﬁauﬁmum

o Aa o <
maaﬁ'uﬁmmmmmw (amuﬁmﬂﬁ'auaiuiﬂgmumw\lwé‘amfmﬂ"lé')
v

mmﬂ%‘lumsmnmmﬁawm HAZIIBNUA 9 ﬂ'ISJTﬁ-ﬂﬂﬁﬁﬂﬂ]ﬁ!’sﬂ!ﬂ‘u1ﬂﬂﬁﬂﬂiWﬂﬂ1N1’iﬂﬂ!ﬂm ﬁ!ﬁﬁl]‘“@ﬁ

Al L] amn'lne Cawnsengy L swn'lneuazsangy




-6-

N 1

Y

meyaagﬂ (executive summary)

(Y} d a a o a A Aawv o

agUszasnmsleitu : uSEmeuaasdeyalugiuuunsm wlaemsnetuiluea : 1szyuleunonuiimhvua’ll

A 3 ¥

MTOUTTON Il e
A v o d 9 ) A o o a Ao Aaw 1 Ao w

swazPaanItudiauenananning : Tajldeyaneinudanvazmsszneuginavesusinuazusindesidnny

YAy ' v A o Ay
Qﬂﬂ‘l{jui1ﬂlﬁ€g : 11’71,1’!;‘(@]3518‘5@!,@3?[@?f’Juﬂﬁt‘lﬂ“l/j;u"llﬂﬂ
YAy e A A YA 9 dyw
Qamzmwiwm MU UiHﬂ@WﬂLLﬁﬂQﬁTNﬂQN@ﬂﬂ?juﬂqﬁ
Fa
Y o 1 9 o [
Tﬂﬂimmmmmumsﬁﬂﬂumﬂauuazwm IPO

v a o 9

daadundla : uSEnenudasdeyalugluuuns
A 3 ¥ 3 d,, a9

Wﬁﬂﬂiiﬂ'lﬁlﬂvlﬂ NU MNNVBYALIYNATY segment

v ) I vy
Glmmﬂw@y,amﬂan"hmﬂ

o *® =N 0 hwDb

L
2

(98]

A
S
B e
4 4 '
v A 9 = = 1 @ v o
(11311 Ap9T DI NUTeseMadnu lunanning
1 Y a A [ 4
alszma TaglnszyuazeFunennudsanumaninusy
' E [
hdua sawnadeiinaais  Mnerdesninmsasnu

o ” 9
lunanninoaatlszmaaie)




-7 -

N 1
Y

meyaagﬂ (executive summary)

a oA Y (v = 1 A A o Aa a Y 9
agﬂg1uzmsNuuazwamsmmmmﬂﬂuﬁm 3 ‘lJ uaz"lmmamqﬂ HIVMNUANANIIAUVUHUITHII: Gl‘l’illﬁﬂﬂ"’ll@y'ﬁ

]
~

aueumsiiusw Taelduaaunmzdravuazdasidiuniamstuididg q mniv vaz lunsaiiusineglugaamnssy

@ 1

Nidas g veIgaa I TITY 13U dasimainmae (dmiugsna lswsw) IWuaasdandmdinaruiuaudie
Yoya Tasuna ... 1 J— F J— [ J—
dunnedsan

Za
HUaAUIIN

1 YA Y
AIUVDIHDDYU

¢33

Se

HNU
Q

Do
=)

Vsgn

' v

lsgninedu( EPS)
dnsiauritausoaIugoRu (D/E ratio)
(9] a v d
dnTIWaneUUNUABAUNTNE (ROA)

dn3IMANOUINUADEIUVBIRAOTM (ROE)

[

S2YFOONTIAIUIRNIZVOIQATINATIN 1Y DATINS

Y (Y

d' o a <| Y
NNRAY (aNH ‘Uﬁjﬂ%iiﬂ!!ﬁ»l) iludu

=
=’€
-]
Lo
ﬂs
3
§€
:,e
R
3
ge
=
=
3D
ho)
3.
[«]
=2
v
(43
o
)
=
Lo
-
=
pa =+
=
&
~
an
(349
Pt
R
e
)
S_Q
=
o
Ao
oA
=
2
ﬁe
EN




UTHN

-8-

\ a A A v o d
aIUN 2 YIHNNDINHANNINE

w

add o o '
Tagindgedninaulvgn

Usenougine

a3 2.1

agiszasnmslvitu

~ a o Y A
RUNZIGUUTEN (D13)

Home Page (5}13?)

Tnsfmi Tnsans
H k4 E4 4
agszasdlumaiidui ldnnmsauenenannindasiilsyunm T 196 ail

Y ya

ngiszasnmsleitu

o a d‘ Y
UIURUN 1A

Taelszanm

~0 ¥
szaznanly

dulaglszanm

=
Naastogn

4 g a [ :4
1. e 1¥lumsdedunsnd
=) a A
n3eaanulufImsn
MeIoInuMIAuiugINg

agiiu

A Y A a v o
2. e lslumssedunsng

A a d‘ ]

wioaanulunansi b

MeIoInuMIAuiuUgINg

agiiu

A g dy a v Jdq Y Aa
- nadiiumssedunsng lieTine
A o a v d
Mefulszinnduninduay
suduildlaelsznm
A g a Y a
- nsautiumsasnulunans Tesuie
ANYAULAININIZAMNY ADIULMS

o a Aq
aanu tagiuuRun s leelszunm

v E4
v A =

Wil nimmicﬁeﬁum%’wéw?aamu
luRomsit liferdesfumsduiiugsne
flagiiu e Suemguanas fiunves
mim’fw”lﬂ%aﬁuw%’wﬁw%‘@amuiu

AIMIFINAIATEY

A o A a9 A 4
3. INDPITSAUNUY NIDNU

4
NMIPBNATIANTHH

Ed
@

~A o prgn [
- nsatlumsniseninldungu
d' =1 a A 1 %
NTNIMNINMIIURTENGUAINAI
Y [ 4 a
Tumstausnevdnning 1halawe
Y
terms and conditions UM HAINA
WANAY
dd‘ Y 1 9 4'
-nyalou o Ilawesdratiosluses

SIURULALTTezaINs 19U

~AA T oA ~Aq ¥
4. NTUDU ) 1FUY Nuﬂu‘lnsl‘lf

= a
m;unau“luﬂi]mi




HInenve):

a G { 1 @ J a a @

(1) Tdlawelszanumsyaaitunlduenuaas aglszasnmsletu Tasermdamedoyaludnyme
I 1 A 9y Y o w ya o o @ Jd A
1199 (range) Mvingan1d wazliGosdraums ldumuanudayvesiaglszasdudaziios
uaJ/ Y a { @ qaj/ 2 ] ) v @ s a { a
il mnuszaunun 185 luaseil limssmedmsviagdszasams ldunsey 13 1ddame
uraeRuUNUNILIANUNANAIY

@ 4 a I a {

@) windaguszasamsldtuieduiumsamululaseimsluemaa I¥dlamwesoazideanui
o v 9 Y
MnualuiideIasanmsluounndle

] o [ A = @ 9/ Y I ' o A a dgl

3) mndlumsinemsfuyananeslinnudands idameiusemssyrineiunozinady

lueunaaie

4

‘5/ =1 a) o o ya Y = a Y
nail wuanumsiameingi/szaedms 19u Wil lumwglomsiDamedoya luuuvuanisiens
¥

9

o o 7 9 o~ Ao v 53 I o @
VONAMTIAUDVIWIHTANNTWE !!ﬁ&"li@yﬁl’i?fﬂ?ﬂ NNIua 'Zaﬂuwy'lwwmmumm



-10 -

7N 2.2

msilsznaugsne

1. ulamemazmnsIumslsznougine

IfeSurenms ez anyuzMiliznouginavesuT ey WionguuTEn
F91/52noUAIBUTEN VTENGos nazuTEnsam Adutdunuegluilegiv nieidasesduiduau

v
wamansal TaslWesuieludszduasas liiide

o

a o o J 7 o A a o
1.1 ggndau ’J@IQﬂiZﬁ\iﬂ Lﬂ1ﬂ3ﬂﬂ ﬁ%ﬂ@ﬂaqwﬂumimmmmmmmvwﬁ%

Y

1 Aa o a o o a 1 { a o I~ 1
ARUUTENTUA NI MuNAALATIUMIVTENAMUA (010) TageTLamINUTEMANIIHINE aN

A Yy 9 9 3 a a o Aa a a o [
e ldasnudnls vaz lddunnnlumsaaauiianemsduiugsnsvesustnaoe li)
3 z:y o o a o a a 9 Y Y a
il dwmsumsesuathwinemsduiiugsnadedu Idesuathmne
o A A A Aaw ' @ I a o 1<
msfutugsnonuiEnganis B luszeznm 3-5 Pt @dludeyaludsdrainio lunld)
uazaziimsefiutennuavminvesmsauiuauauihvuelumsdamwedoyammaulunuuneaaa

=

Y o [} A v A A a ] 9 a9 9 A a o
518ﬂ15m9§6ﬂ58%1ﬂ U VT HNUUNUNISUTIULUIAAIATDYAE 20 fﬂfﬂu 3 ﬂﬂﬂxﬁ’i‘lﬂ NIDUIHNULINU

@

A a a A 9 a Y ~ dy IS 9
1/1%:W@ummﬂiuiaﬂmiwamwaaﬂmunumiwammsaﬂaz 10 mffl,uﬂu Wuau

1.2 manfasulaauagiannmsndisy

]
2 =

A vAa I~ { [ § o @
Tosuedsziannuiuu vazmanlaswnawaziannmsndnuneny

—_—

mydsulasdunalumsaruguusen uazdnvazmylszneugina lutndnTasdauvl

o v

3 csy av = Y A 9 o A a I A o
MU W]ﬂ‘ﬂi’hl‘ﬂllfﬂ‘ilﬂﬁﬂuuﬂﬁﬁiﬂ’iﬂﬁi]ﬁﬂﬁﬂﬂﬂu N1TIANIT Ti'if]ﬂﬁﬂizﬂﬂﬂﬁiﬂ%ﬂﬂﬁuuﬂﬁﬂﬂfy}

o o A

A A 1 a ] = d‘ 1 Yy a d'
nIelgMIaldIAydN (Y MInIUTIWAINS) Tugae 3 Yk Tresuiemanlasunilag
TuiFoadananndie

13 Taseadamsdouueanguusm
AAd awv A aow 1 A aw 1 Y Y ' dy
lunsainusEnliusEndosnsousini MHudasdoyane 11T
- WeturouTewremsutismsautduaiuvesuitnlungy
- IuaasdoyaununinInssadumstofuvesnguuitn Taeldszydadiu
A 9 o 1 a a = A 1 o 1 A 9 v 9 =)
mstedu uazdadivvesdnsoondes (lunsaifiuanasaindadiunmsoedu) 13de wazlunsal
A A 9 Aa o ] 1] 1 % U a d‘ 9 d' [ 1 A 9
imsdeduluussndeailumsanassuiungugsnou dszyreuasdadiumadeiu
91 o 9 A Aaw A awv 1 o Y v d 1 a a3y v
YOIFIIMNUTUAI (MINTUTENGos HT0UTENT W uIUNN 0199Rs R wTungugsnan1a)
< a o { a ao A
- nsaiiluusinidseneugane Taomsdeuluusinou (holding company)
Ifszyuuavesusinilsenougsnanan wazyuavesusimou laonlseuisuiuvuiavesuism

o s Yy v
ATNHUANIDUNNINYIVDINIY



-11-

[ 4

1.4 anuduiusiunqugsnvesdoeusielun)

' '
A Ao a o 1 =1

' a o o I ' a
lunsainusinusonguuiinduniinlunio viodludiunilvoingugsne

1 o A a v Aa o v o a [
Yoo uI1wlng taz TagdnIMMIANTUEINVHANVEIUT HNO19ADITUNUS WaNa’ nTouasduiy

' v
ganvoulungugsnavesdneriustelngedeiitesdiny usEnasesuelnssadwnioanuniwiu
v
o o v o a ' [ a
FINMANHUSANVANUNUINNEINITESHINDUY TﬂElﬂ’)'i!,li’fﬂ\itLNuﬂ1WIﬂ’i\1ﬁ%}N'§’iﬂ%Tﬂﬂi’Jll
YA g 1 Ao nyy Yy & a A o Y Ay o £ a
EUﬂﬁﬁjﬂ@ﬂuﬁWﬂiﬁiy‘Wﬂ‘i’l’i’lflﬂﬂ’w ‘Wif]ll‘VNE]‘H‘]ﬂEJL‘HE]W@LLQ%IEJﬂTd‘HifJﬂ’NiJiﬂL‘ﬂuVWIENZJﬂﬁ‘W\‘i‘WQ
v
o ' o o o o a J .. . a o ' a o '
ﬁ?@ﬁuﬂﬁuui%ﬂ’JNﬂu FAINMANUAAYLBINAYND (positioning) ‘lJE)\TUi‘HT]“Vi?E)ﬂQlI“]Jﬁ‘HVI@@
a 9 A Y 1 dd‘ 9 a a o A a o 1A [ Y-V}
M‘Ijiﬂﬁ]m@ﬂﬂﬂ@ﬁuiWﬂiﬂiy Gluﬂim‘ﬂiﬂiﬁﬁﬁN‘Ijiﬂi]"lJE]\1ll5‘H‘VI‘H§EJ°UTHTlsluﬂQNJJﬂ1iLL"IN"UUﬂU
A o Y a Y o Y ' aov A o a a YA Y I Yo <3|
NUUYTINY A2505 U180 IHTAUAIEN ‘U‘J‘H‘Vlllﬂﬁﬂ,ﬂﬂ1iiﬂ‘kl?ﬁﬂﬁﬂ]@ﬂﬁﬂ@ﬂulﬁvlﬂi‘]Jﬂ’?ﬂll!,ﬂu‘ﬁ‘i‘iu
A a y aw g A sadad a vy ! & &
‘ViiE]f‘ﬂilli“ﬁ15ﬁ]@]ﬂﬁlli‘]&l‘Vl’t]$L‘ﬂullﬂLWE]‘lli%TfJ“Ifu‘VlﬂVIE‘IWU’ENﬂi]ﬂﬁlmgﬁﬂﬂﬂuiﬂﬂiﬂuﬁ]ﬂ%ﬂi U
A Y Y 9 oA a a o A ' a o
L‘WﬂalﬁEJEN‘V!u!,"llﬂ"t]ﬂ'lWi’JﬂJﬂﬁﬂ'lm‘u‘lj‘iﬂi]"’ﬂ@QU?B‘VI“H?E]ﬂQlI‘Ui‘H‘VI

a

2. anvazmslszneuging

T
A Aaov A

a o d 1 a ' U
2.1 lunsainusiniimonansuinsonqugsnauinna 1 @18 wie 1 ngu 1szy

o 1 1 a o J ' a ] o 1 a d
dadruswldnnuaazmonansuyivionguysne lasediaiosIduaasdadiuiieldvesaonandasi

1 E4
a A =

Wiengugsnantyanununi1ieeay 10 veeelasmmuni lsnayusnmedhinBaige aumsa il
ﬁqﬁluﬂﬁﬁﬁwuwagw@ﬂisﬂ@mnmﬁﬁummu?ﬁﬂﬁuﬁmwamsﬁuﬁmmmmmazmawamﬁm«ﬁ
Pasudrwamnaspumsiindndlemsduedeyaniamsquswunauaiunanundl 01995110
Tassaduene ldmmeilagan 1d s uSindiseldnnmslsznougsne A fovaz 65 uazgin B

P P o a Yy a K A Aa P
3989 35 WﬁE]ll‘VN’E)‘ﬁ‘U"IEan\‘lfNOQTTiJ”IElLﬂ@‘l]i%ﬂf]‘U\ﬁJﬂWiNuTlLﬂElTUEN)

E2

1y 19 o 9y v Y Aagky Y <3 A o A a o aov  ay g v o
”lm’muﬂﬂmﬂmayaiummauﬂ"lﬂ WINYUATUNMIAUHUTININANYDIVTEN llllﬂllﬂ’.]']llﬁfuwu‘ﬁ

A o w

A A 9 o o A _a YA Y " Ao A o v o do A g
‘Vii't‘]LﬂEl'Jallﬂﬂﬂﬂﬂ15ﬂ1luu§§ﬂﬂﬂuﬂl@ﬂﬂﬂ@?jui?ﬂiﬁiyf‘JfJ"NllufJfﬂﬂﬂJ NIDUANUTUWUDINUUAINIIATIAT I
] Y a YA A 1 v A I Y
RWISTINITN LTY tl“lfﬂﬁﬂ'ﬁi"ll‘ﬂm'l NUNNY IBINTNYTU Lﬂuﬂu
2w ' v o A R A ' Y A o ' A A S A o v a
AIDYWUDIANNUAUNUTUITDNWING LU fﬂiﬁlﬁ'ﬂ'if’]'i‘llﬂ'ﬂil"]f'lﬂl‘l’ia@ﬂ%‘]ﬂTiNu NNNAUA WIDNITIANINYAD

a 1 @ I
mslFasriduas s 1udu



-12 -

v )
Tassarengla
AenaNH I/ il % 1 25.. 1 25.. 7 25.. 99
NAUEIND mslag | Msnenu age

voausEn | 5ld | % | 90ld | % | 9018 | % | 5108

%

AeNan N/

NAuEININ 3

5181891 (1))

U 100 100 100

100

[l
A Ao

o o & o '
! ﬂiﬂ!WUiB‘VInl@s{il’E)ﬂll'sWlﬁu@ﬂﬂﬂﬂﬂﬂﬂiWﬂﬁﬂﬂig"m%u!‘l]uﬂﬁ‘ﬂ?ll‘lj (Initial public offering) GluGH'N 1 W?@ 2 “TJ

A Wuaaamsalassadiese ldmmz 1y 1 w3e 2 Ui uduansdl

2 4 Y 2 1 1" o a aov 0 adm 1 Y Y
i?ﬂulﬂ 114:immmugmqm'limmmamu“lumymaummﬁmu"lmﬁﬂﬁ]mmmmuma

@

3 Yy a @ o 1 v =& P Ao 1 Ad o o Y Aa Y
1ﬁfl'ﬁﬂ18aﬂ}1m$lmgﬁﬂﬁ’]uﬂlﬂﬁﬁﬂqﬂﬂu GIN“I’Hﬂi?ﬂqﬂﬂuiﬂhﬁﬂﬁ’]uﬂnuEJGWﬂmu VoS uaenesnuiae

Y a 9 [ c!y 1 Aa o d A U a
22 Iefinedeyasdsde lTiuonauiaaz menansunsonquEsne (AWAITI

9 Y. :/’ dy a 1 a [ d A 1 a Yy Y 1 9

Taseadeseld) weil lumseSiunevesudazaenandusinsongugine 1dlideyasdiatiosnn
[ Y a [ 4 ] o Y a o

V9 2.2.1 04 2.2.4 9991 (Mindaneraadusiaernn lideswemindeil Tago1vesuie 13neldiide
o a a
anpazmIlsznouginen 1d)

22.1 GNNUEHANSUNUTOUTNT

@ d A

Thesuednbagkdadusiviousmaie ndasmuinlednyazgsne

[l
% A A

9
YousHN wnilededinyhlinansznuae Tomeansedoiinamsszneugsne wu lueyaa

@ ] 1

a o I qg/} Y o 1 a
Trlsznougsne dudmu idudu el drdwegszninms1dsumsdaasumsasu Insey
9 3 a @ a a A Yo Y
wiounsesuednyuzanse Tominlasudoe

a Aaw 1 a o @ a L4
ﬂiiﬁﬂi‘]&lﬂ‘l’ﬁﬂﬂi‘]&lTlfJE)EJ‘IJigﬂE)‘]JTgiﬂi]WGMu’l@ﬁ\iﬂﬁﬁJTﬁWfJ

v
o A

Y a Y AN o w Ao o ] @ ' ] A A 3
1Wﬂﬁﬂ18ﬁﬂHmZiﬂiﬂﬂ]i“ﬂN‘Hﬂﬁ1 ﬂﬂlﬂ”lﬁ\‘]ﬂ”lmUﬂ138Q1Uﬂfﬂfl]q‘ljusluuﬁﬁ%jﬂi\iﬂﬁ U FouazNaalngams
' F) o ] dy A 1 [ A 9
Uszanlaganms ﬂqugﬂmsﬁmmﬂ IUIUNUIY WUNV1/HT Ea?ﬂjﬂiﬁfﬂi AIUAVUUINITUTY
A 9 o
ANVAVHTINTHAUTATING
222 MIAAALAZNIUVITY
a @ a o J a
n) 1%ﬁumuTfmmuazaﬂytu3mmammmwammmw%mmi
{ o o [} 4 (Y] [} (-] a [ @ a
ﬁ’d'lﬂﬂul LU NAYNTNITLUUNVY (T ﬂ1ilL‘U\1"U1‘l€1}'JEJ 311 ﬂ'lﬁﬁlﬁ}‘]Jiﬂ1i Mssudsenu W?E] ﬂﬂ!ﬂ1Wﬁui‘?{'l

& a a =) ~ [ 1o o 9 3| 9 a o @ Y
“]N@Tﬁ]'E]‘ﬁ‘]J"IEJGLHL“]NL‘]JiﬂﬂlﬂﬂﬂﬂﬂﬂllﬂlﬂiuﬂWWi’Jﬂ TﬂlellIﬁ]WLTJuﬁ@QL‘]JHGUBLI“aHNﬁ'JmﬂJ) anywUcgnNa




-13-

! 9

o ' ' o ' 1 a o d o ] 1
ﬂaﬂaﬂﬂ%’ﬂﬂ’ilﬂﬂ N1TIVTHUIYLUAS TOINNNITITUIY 1’i1ﬂﬁfﬂ‘§’d\1Waﬂﬂmcﬂ’ﬂﬂﬂ"lﬂﬂ'lWUWEJGlNﬂigmﬁ

a

Inszydadiumssmitelulszmaaomsdeeonlusmieaelszma Sodsamansonquilszima
d‘o 1 a [ Jd A a 9
NIMUNANNUNNTDUTNTAY

@) WeSueanmmsuiatunelugaavngsy S1uouguas

Tagiszana vinaveusEneisunUgUa dounmuazAnen I umsuisiuvoITEN Fogua

o 1o o a 1 { Y [l
(Tae T Tiswiludeadlame Aunalunsdinlugaamnssuiiliquisiisssiedeiviotossio

=

< o uaxl 1w
VILTJMPQJ}UW]EHQ) i’JiJ‘VNLLN'JTﬂMﬂTRQWﬁWﬁﬂi53JlLﬁ%ﬁﬂWWﬂﬁLL"lN"UMiU@HWﬂ@]

U

g a o d a
223 ﬂﬁﬂﬂ?ﬂﬂﬁﬂﬂﬂl%‘ﬁ?@ﬂiﬂﬁ
Y a @ o I ¥ £ a o s A o 1 ' a
Q)] Glﬁ’t’]ﬁﬂ?ﬂﬁﬂ}lﬂ!gﬂﬁﬁ]ﬂclﬂvlﬂNW"liQWaﬁﬂm“VILWE]‘GTH‘LHEJ YU NITHARA

o o a a {o o o o a a o d
@uaulsanu faansnans i ulewemswanndify 1)) ﬂﬁi}ﬂmmqu%waﬁﬂmm

a

-d' o ) U d' % 3 ) 3 a d‘ s 1
INBINHUTY ﬁﬂ1W‘l]ﬂlu1’i1lﬂEJ’Jﬂ‘1J’mﬂﬂiJ (t¥ NMTVIALAAUINNAD namsilasuulaunalulatne

9 o a o Yo ] [ a o’j [ 1 dy 3 a 1 =1
ﬂﬁiﬁf’)@lq@ﬂ) VIHIUNNMHIIAYAD i’.lll‘Vl\iﬁﬂﬁ’J‘L!ﬂﬁ“Bﬂﬁﬁi]‘ﬂﬂaluﬂﬁgmi’f!LQZG]Nﬂizl‘ﬂﬁ (Gluﬂim

<3| o a Y a A A a Y YA
Wuaoumseu 1ﬁ@ﬁﬂ1Uiutiﬂﬂllﬁﬂﬂﬂuﬁ]@%ﬁunu Lm%ﬂ?ﬁi'ﬂf\]ﬂﬂ)

v v a A

(V) MIPNFLUIUMIHAA HTBMIMIangaumas ldunanssnuae

a

A 9 Y a o a a o A d‘ [ v AAA '
dunaden HesuiemsaniumsvesusEnieaanansznulusesdinan ('“luﬂsmﬂmwmamiamu

9

Tumsauquaanadeulusze: 3 Yruun viemaiezliseiieainanlueuing Inszydie)

El

v
a

v ava a ' I { o 1
nazszywamsiiaesaluszey 3 Yndunduldawingruesmuanieli minideiinm

A Y A o A v v ¥ ) S a Yy Y a o '
magmﬂENsmmmﬂ‘umm@a@ﬂmzumﬂ ‘WiE)ll“VNf)ﬁ“lJ1EJLL“L!’J“V]NﬂTiLLﬂ"l"lJ"lsz]WWWIﬂQﬂaTJ

Ao m gy AA a Ao
224 QTNVIENUlllllﬂﬁQlIﬂ‘U (LQW1$ﬂ§m1/lﬂ1iﬂ§$ﬂﬂﬂ‘ﬁqiﬂﬁ]llaﬂ‘hlﬂ!g
I A Qy =& 1 A Qy ~ U 9 [l
Lﬂuiﬂiﬂﬂ”ﬁ“ﬁiﬂ%uﬂu “IN!LG’I??I%Iﬂiﬂﬂ”IiWiﬂ%uﬁWHiﬂJﬁﬁﬂTq\i uaﬂ%nmumiuﬂﬁmm)mm
] a 9 a 1A | Y
(Y §ININOATN §INADIT0 1 UAU)

TWuaaayasnuida i 1ddewon a Sundsgaimiluly1d wimilu

{ 1 g 1 4 a % U I~
Tassmsniliyamawasosas 10 Jullvessie ldsuamaumstusivvesdliyFaiga Tnszayiv
2 v
eFunmazdwmenluudazyiuim
A A Y A Yo o . Ao 1 A Y
nume Tu3eaMIIz1regnAIMIoRTATIHIY (supplier) NUdATIMIAUNITOEAL 30

k4
=

Y
i pudlameniu aunuLdass e Jeyall

Y A &£ a o 3 Y A
51]8\3318]1@5'3%11!3%8% 3 Unn mmumﬂuﬂclmﬂmmuam

QU

U
v
A

=

Y v Y A 1 awv A X a 4 9
qﬂﬂﬂﬂﬂiﬁ@ﬂii%u%@ UAVINUIHNUNITNINIGNATH I DN

@

admienelaniunumdiiysensodson
Ao &9 Yo | @ = A o 1 a 9 Y A dy
yoausHn nlndlametluiledennudss Tasmnlidadiunudosas 30 voeswlasiunieseadosu
1 ~ a 39 Y o @ v o a 9 d‘dy
MUIANTA MIUMTIAUITIN NIHTZYTINIUGIE anBasANUFNiLTUazYsTanvesdumndevy
[ I aov A a F) A o A 4 A Yo o ] Y A ] Y
a4 150a mavsEniimstlawedoyafsrnuiegnaviediasmineliunyanadu 15u damu
A o a 7y v @ o A 29 9 A o Y v A q 9
WielnIns Iz NEnTomsanu Ndseyreainan Blunuunaassiemsdoeya el

v 29 A v Y
AN UNVDYANUNIUNUAIY



-14 -

3. fadumnuasg

IS AA o o @ = =

U o A Ao < ' <
Tszyilishuisnmui duanudeeniivedidny Fe5ud

bl

D.

- ANUABIREMIRWIUEINVVRIUTENMSonquusEm 1Wszyuazetuieileden
1 @ < ' o a { 1 v o w 1 a o A a
thedamamiui e ldinannudssedniiiedgaemsszneugine msduiuau gruzmsty
HATHAMIAUTUIIN HTOANURITIOGUDIUTENHTONGUUTEN

A ' VA Y o 7 q Y a A A o q ¥
- ﬂammmmamaamummgawanmwa 1145$‘]JU,Z‘I$E)‘E‘]JWEJﬂ’NiJLﬁENTIEﬂ%“V]ﬂﬁ

El

4
S A %

YA [ o W Yo A A Qd’ X% A o A 1
goondnnindhildSumanouununiedninnlses lasunsegadeiuamuissmauniousdiu
= J [ v Y a =
- AnudsIemIaulundnnindaalszma szyuazesuisnnudes
o ¢4 o S Y o w1 44 9 o @ s
MUNANAUNNANHUA TIWITVENAAN 9 MAEIToIINMIaINU TunannINda 1 szma
wu miflesfosduiiundniengrune ansanuduaseedaanuNeItUMIVTMIIAMIUTEN

o w { @ 1A 3
(corporate matter) Vo nANEIRUMIAUIUBNUBNYTYINA (813) 1Hudu

lumsidlameiliionudsstnedu Iszummeilivheisinansznuaoustn

A gA

1 a o [ -4 G 1 { [ o a o
nauuTHn nsednerannindlasase lilsanudssdmsumssznouginamiemsasnuinali

S

9 a =2 o A od & A ~ a &
Tael¥osunenidnuazanudss mamssinduauvavesnnudes wansznuiervnaiy
a I~ @ I { a Y o 1
@lsziiumansznuiluduav1d1dsgydie) wur Tdumseanuilull1dRezinanndesdenain
[ Y

z:y awv A @ Y I = Y 1 A w o
HINITNU WWﬂ‘]Ji‘H‘VIlIiJWIiﬂﬁi@Qiﬂl‘l’JLﬂuﬂ1§LﬂW1$LLﬁ$’c’fﬁﬂiﬂaﬂﬂ’ﬂmﬁﬂﬁllﬂﬂfJN?J‘HfJ’Eﬂﬂiylm’J

Ao a A a Yy 39 Y
vusTnoesamuay 13d100 18

4. M3IBUAZNAIU

a av o 1 ] a o Jd o a o o ]
Glﬁ’efru1fJuTemwmiai}ﬂuazwwuﬂuﬁ’mmq ] LU HaRNN (wmmwammmiwu
A [ a [ d a = = a Y :: 1 = d' 1 o [
maﬂiuﬂzwammmmm noma lulagmsnan wiounwaassieeluszes 3 U amuandmsy

o Aw @ o U A = 9 U =) 9 qgj a Y
NITNIVYLASNAUIAINAD ﬂim‘ﬂllllll Glmzum"lm WSE)Nﬂﬂﬁlﬁ‘ij”lﬁlmﬂwaﬂigﬂﬂﬂﬂ’lﬁl

5. n¥ndauiillumsiszneugsie

@

a [ o v Ia o { a aw 1
5.1 Glﬁ@‘ﬁﬂ18ﬁﬂ‘]&lm3ﬁ1ﬂiy}€U@\1ﬂiWﬂﬁuﬂTJiWaﬂﬁUi NnaSUIHNY0Y

9 a [ =\ a Qd v JIda qg.zl A ] ] Aa d' @

hl‘lfcluﬂﬁ‘l]igﬂﬁl‘ﬂ‘ljiﬂi]llll’J”lfﬂgiJﬂiiNﬁﬂﬁiuﬂiWﬂ’duuuﬁi@qN (U NAU BIAT 15997 19509903
v Jda @ o ] IS 4 [

IﬂfJ’E]'li]LL’GWNEJE]@i'JllGU@Q‘ﬂi'WfJﬁuﬂiZLﬂﬂLaEJ’Jﬂulng)g])’JfJﬂu TG‘Iﬂulili?]}@fllwﬂllﬁﬂﬂL?J“L!Lﬂ?ﬁ]\ﬁ]ﬂﬁ

T A 1o & 9 [ a o @ a ~ o w '
UAASIATON uazllnmzﬂummammmzﬂuswsmnm) ANHUSNTIVANT LUASHINUNITMAYYUB

v Ja v o o o Y A A 9 A
NINYTUITLYLY 1ﬂﬁ§ﬂﬁ15$ﬁ1ﬂi}lﬁ]@\1ﬁi‘gﬂlﬂﬂﬁﬂ (mww“lmimizsznmmswmmaa LAasHUIN

A o a o [ :/’ Y A a’/’ dy = Y o Ia I Y] o YA A
NIeMITHNHUVBILTENANdY 1Y (010) Nel iindms lsnsndauladunanilsgdumsganiu

a [ @ v da 3
Irtszyiuvesmsgnandsziuveanindduiiudae

] ]
A A LY C% A o w

a a l a o d ] @ a
lunsainusinrsousEndestidunsnd lilidraundnglumsilsznongsne

'
1 a A ¢ A

i1 4
iy Andiies dunu dvdns wsesnuematm Ietuednuuzdinny Mouly sauiwase

MIANUUFINIAIYANTAINA



_15_

) o

{ a awv 1 a o [ a [ 4
52 Tunsainusenvievusindeslsznougsnaiauedansuning lduaaa

a d'a A A Y A 9 ] v Jda 1 Y
31?11’IJ§$L3J1!"UE]\‘1‘VI$5]uﬂiﬂﬁﬂﬂﬁﬂllhb!,waslﬂﬂﬂ?]ﬂ (lllli'JJJVI?WEJ?(I!E‘T’J‘L!T\@N"UENI?’WQﬂﬁ) Iﬂfﬂ‘ﬂi%u

A'l a o a 1 v da 9 a [ v A a a F) A
6156°uw'ﬂﬂizmuy‘ammwaﬁuuazgﬂizmuwaﬂ Mndszidiugm uagﬂmﬂismu"hmﬂ Taglunsain

1 o

A o @ v Jd I 03: a o U Y v o Yy 1 a =} A
UsHNguevIenannsndnedsensutuasusn ﬁTﬂT]Ji$LiJuﬂQﬂﬁTJﬂ@ﬂ‘Dﬂ“lmq’J"lﬁJlﬂu 17 newiue

=

Y Y a Aa A ) Y a A 1 o A
HUULAANTIENITUDYA !Lﬁ$ﬂ1ﬂﬁﬂi$m‘ui1ﬂ1‘ﬂﬂuﬁiE]Eﬂﬂﬁslﬂi]ﬂ‘ﬂﬂblﬂu 6 1ADU NDUIUYIULIVVLLTA
9 Y (v A Aa A [ ' 1 Ay Yo 9 Y Yy 9 Qs/’ dy
I1YNTUDYA “lansuimeizmumumammimﬂmmmaﬁgaawa"lﬂmmﬂmﬂﬂmmma U

a @ 1 Y I a A o 4 9
Mstsziiusmasnanaesaiumstszdiuieagissanasisazady

v
=

5.3 TesurouTevtemsasuluusindesuazusimsa (u §3nanuTEnezany)
AA aow J 2 a v I 1 av A @
5.4 Tunsanusynlszasnztlamesimilszidunswdau wu v3Enmslsy
o A a o o o ' 5 v da v Jda '
Taseadramsantiugsne suilumalitims ldinvwsed e lusminddu vietimsasimmsndaulmi
' o a v { @ v Jda { a a
Tusgrinsoeuszoznanin® THusindlamedeyanernunsndauniimslsziiv nazsinnlseiiv

o’j { o a v Jda o 1
W%@Mﬂﬁlluﬂ%ﬂy)alﬁﬂ’mﬂﬂ'ITIJigliJui'lﬂ'l‘VlinJﬁuﬂﬁﬂﬁTJ Iﬂﬂﬁi'lﬂﬁ$L%ﬂﬂﬂi'lﬂgﬁ'ml@ﬂﬁﬁuuﬂ 4

6. ln3amslueuna (future plan)

~ A

TunsainusEmusoustngesi Insamslusinan Iesunednyaz 15103 wanouuny

v v v
amaez 1851 srunsilasenerainld Tasems luawsadwiiu o 1@

Y

7. ‘llf’)ﬁ‘l/‘ﬂ"ﬂ‘ﬂﬁﬂi]ﬁ?ﬂﬂ

a [ a 4 a o aw 1 I '
IesureTasduvfadenvimmangrune sausinnseusindeailugaim

=)

A U =~ A A 9 a [ le 3 dy Y a A = 9 1
NIDYNIWU IﬂﬂﬂﬂﬂﬂiﬂﬂlﬂWW?ﬂﬂﬂqhﬁu’Qﬂ U "'l,wa‘ﬁmﬂmww (1) AANDIUNANTENUAIUAUSND

'
[ -4 aAAo v A

Y
Aunindveausinnieusindosniiimaugenidesas 5 vesdruvesddou o Juduihindag

5] a

v ]
=1 A 9

A Y A Y Aa Adao v Y a [ 4 S
AU NTUNTIUVDINDDVIUAAAL Gl‘ViE]‘ﬁ‘iﬂElmW”I%ﬂﬂVlM%Wu@ugﬂﬂ’ﬂi@ila% 10 YDA UNTNINYULIYU

Qe

=

E4

v Aa Ao A dd' 1 o A a a o A AaAaov 1 ' A v o w
12} mﬁuﬂum%mtjﬂ ) AANNITENUVADNTAUUUTINIVIIUTEHNHIDUITHNYDYDINUUIA NN

' ] a < @ { & a a a
ua hignsodszdiuwansenuiludnay1d waz 3) aanildinannmsdszneugsine lasdna

Qv A aw 1 'y a aA g ' 2 a a
VDNUITHNNIDUIHNYDY TﬂEl"liJGlﬁNﬁ)‘ﬁ‘U1EJﬂﬂmﬂuﬁ%uﬂuﬂﬂlmmiﬂizﬂﬂugiﬂﬂﬂﬂ@ﬂ LB ﬂ]ﬁﬁﬂ\i

@ o o dy 9 AR aow A @ [ @ a < 9
dusszninngna lunsainusiniesnuannindiuaaniumsdu Wudu
Tumsefuedeninsandiedu Iszydemaimasingannd Jwsuad ganu

a

= A 9 = < Aw o ~ a d? =
Hazyana LasANUAYHUIVIIAA LAasA MU UVDIVIHNNIINUHNANIESNUNDIUNAVUVDIAA

A Y a 1 o A A o A X 9 Y a A yA A 9
NIDUBNNINADNMTANUUUINUUBDIUTHNNIDUIHNYDY Llﬁ$1ﬁ5$uﬂiillﬂ”li HUTHIT NIORNINGIVDN

'

=

& v Ao 9
“I/lL‘L]‘LJﬂﬂ’ﬂiJﬂ‘U‘]JiHT]ﬂ’JfJ

Tiszydoyadunonninansznuaemsaadulavesdasuediaiived iy vinusem

'
1A = A @ o

o ) A Ao g g s A ~ 1 v a 9 ' o
IHUN ll"ll@yﬁ’E)uﬂﬁ]nﬂLl‘ﬁNL‘]Jl!ﬂ'iZIEJGKM‘H?'E]’E)WﬂNNﬁﬂizﬂﬂﬁ@ﬂWiﬁﬂﬁusl%sUﬂﬂQﬁﬂﬂu'ﬂﬂﬁﬂuﬂﬁ"l 31]
A A VoA o Y =R 9 ] ' Aaw o A Y A v A
ﬂﬁ@LWE)ﬂ'JﬁJL‘VI'IWIﬂllﬂucluﬂ?ilm?ﬂﬁm@ﬂﬂﬁm@ﬁﬁjﬂﬂnunﬂﬂfpl IﬂfJ°lJ5H‘V]Hﬂﬂﬁuﬂu1ﬂlla$ﬂﬁ1ﬂiﬂwﬂ"lﬁ)ﬂ

Tumsilawedoyaligndos uaz ivadeyanarsdewddidamunsuielsznoumsaadulaamu



7N 2.3

M3AMIUATMIMNNUYUANINS

Y % v d Yy Y
9. vdYaKANNIWEUASHDDTIY

9.1 $Sunueanzfeunazyuiszuda

aov A ~ ~ ) 9y
(1) vSENINUIANZIIBY EENEAEFIG!
[ 9 o Y Y a Aa Aa Y Y A v Y
vl uueniay U YULYTUANT MU (011) Yyamyuag
{ Ao v o o o oA
lunsainusandinanniwd lveanzidiouluaaranannswdou 195y
Y

o

@ lunssinusiniiduilsziandunianinieoteu luuanarsainiuaiisy

o

Qaaslﬂlm [ o

HOTVWaANHMUS T ‘EUUEUENTTﬂﬂ‘VIi‘WfJ WU U uam ua‘“’c’mﬁuamau"lﬁummmw

nnuaiy dnvazyanainefuyiuadniainan dudu Wal mﬂuﬂﬂaumﬂuuﬂﬂawmw

o a

9 A

ANUUALLE sl'ﬁ{‘i ATRNIE RIS} mmumma iwﬂf]ﬂ’lﬁl

9.2 Aneu

(1) T1e¥edneiulng
v A T YA Y o 2y o o Y AA o
Ifszyseonguiteuasae liil nieunsswiuduideazdadau
Y

A Yo 2 q 9o Ay yA Ay YA Y A VY o a o
NMIDDNUAGA NI G],‘Pi mmmsaaﬂumm@mﬂmmamaz@aavgumgmﬂim@nmummuqmmmu

3 1A Y
HunquiasIny

a

[ H a Jaa 1 o [
ulngnlaengamsaiidoninadensmvuau Teuiemsianis

' <

nIoMIAUTUIUVIT HNodTTed Ry (3 umsmuﬂﬂammﬂuﬂimmiﬁﬁémw%'ﬂmi

(authorized director))

' { @ J o ] { o
Tunsdifinesenquiieduilsngdnandiedu s liuaastayanaiiiiv
A Y A Y a ' A 9 Y A . A . v A
DOVUNUNIII LBU iwsmmawummm%mu holding company ¥13® nominee account 11453‘14615@‘14?1%

a

e

A ' v Ad YA Y A Y a o a o o "y 9 oA o
1’75@ﬂquuﬂﬂaﬂaﬂﬂlﬂuWﬂ@ﬂu‘ﬂllwfﬂiﬁ i'J?JﬂQﬁiﬂﬂﬁaﬂsu@\iuﬂﬂaﬂQﬂa'nﬂjﬂ L'Jullﬁi]&'illﬂ?ﬂ@uauﬂ?i

U a

S o g vy 1 YA Y A Y a Y
i luenanswdneduiuiagela

v
o

@) lunssinusiniimsdszneugsne laemsdeuluusimou (holding company)

v =~

a o 1 I a [ { o
Tiuaasdoyadneiuvesuiindesndugsnondnauuuanieidmua 13lu (1) Aae

U9 a

(3)  Yoanassznfnoriulya) (sharcholders’ agreement)

Tunsainnqudtefulvaiideanassznieiu lusesninansznuae

4

miaammwmuamﬂﬂﬁﬂm%’wa NI0MIVITMITNUVBIUTEN TagdoanadninaniusEng wasuudi

]
v A

521 Wsaumaﬁmami AAYNUHAAOMIAUTUNUYOIVTEN



_17_

v o A

9.3 MIDONUANNTNYDU

{ o o

A A = Y] 1 o a qd’ zi} Y
(1) nIUNUI TIJJ‘Viﬁﬂ‘VIiWEJLL‘]JﬂQ’GTﬂTW LY 1Uﬁ1ﬂmullﬁﬂ\1ﬁ1’lﬁﬂ§]$%ﬂﬂu

v

E4
a [ 9 [ v Jd [ [
ﬁ;’uﬁuﬂammw Glﬁ’aﬁmaaﬂymzmﬂmmawaﬂmwa U Usznn [31l} dnsmende onswaz s

o

o Y

uasann Snufuiesniiesessumsuiasann Snunazyamiauowis Sinulazyan

q

a

nda Al Fansudasanim Suounazyamndalild laoou Juasudmualoneu vandseiu

A A Aag o w ] Yya ay V) 1 o .
LL@%EQ@H“%@NW&ﬂHﬁWi%’dTﬂﬂJ LYU ms“lm’f‘nﬂaaaunuguﬂmﬁmwmuﬂmmﬁuﬂ (put option

<
1ag call option) (Hudw

A dy ' Y Y & a Y a @
Wuas1asnil v HUD AINU 11’?@15‘]J1Elﬁﬂ‘klﬂ!$

) o [

§ a [ 4
(2) NIANUTEHNUHANNTNG

o w @ o o 1 1 Y Y A & a o 1 Ao m vy o
TIAYVINANNINYAINAT LYU lliglﬂ‘ﬂ‘l’!‘hlq NIDAINU mmuuazgaﬂmﬂ@'lu"lﬂ'laﬂau IUATY
o 1 @ Y A A A 9 w 1 Jya any Y Y A & a '

mwuﬂ%aau nandsenu N@u"lmaumﬂumizmﬂty YU ﬂ]iiﬁﬁﬂﬁqﬂﬂ@uﬁugﬁiﬁlﬂ’llﬂuﬂ@u

a v o ]

o . . A YA & v o A A
ATUNIUUA (put option LlaY call optlon) Nau“hﬂumigﬂmau L‘}Jumu LAZNITINDUAUAITUUUFDND

S o Y Y A & oa oy Y Y A & A A yd o o g Yy 1 oa
AN AIGAVRINUANTOAINU HOBNHUNNIOAIIN I oA AUMITITTHUMUATIANT UAIANITD
9.4 ulgemsneRuiluna
) ' A Ao A ' YyA Y 2 ~
TrsgyuToiemsneRuilunavesuseniaz g ligderu sauiauleuen

a0 1 a Y aov Y
llﬁ]s]°V]ﬂﬂﬂ%%ﬂ]ﬂlﬂuﬂuWﬁiﬁUiHﬂﬂjﬂ

10. Jasa51amsaams

10.1 AMUSATIUNS
Tszyse¥oreinssumstazgisnanIuguus By (B11) tazminnssumssiola
3 A A A Ao Y] Yo g
HunssumIdase NITUNMIATINA0D HIeniTums lugadulavesuitm Inszylvdany vonainil
Y v v
Iszydwuaiswesmsdszaguangnssums uazswauassnnssumsuaagonlssyuannssuMs
y3un TualAmuan

a o

{ g { a aw A .
Tunsainiduusinnlsznounams TasmsneuluusEndu (holding company)

v
av A

o aw 1 g a @
ﬁ!igu{l]ﬂﬂuﬁﬂlﬂﬂﬂiiﬂﬂ"ﬁLLﬁ3le:ﬁ’E)']u”li]ﬂ’J'UﬂNﬂl@ﬂﬂiﬂﬂﬂﬂﬂﬁlﬂuﬂiﬂﬂﬂﬂigﬂ'é]’U‘Ijiﬂﬂ]‘Viﬁﬂ ATULUINI

—9

Y v
NAUAY

e

k4 E4

Wil Tunudeyavesnssumatazdisniauguussusinuaz us indes
A aw A a o = = = = 1Y
nuusEimilszneugsfmdnauseaziveanilsngluenasuuy 1 nazuaasssazideaneIny
N3TUMIVBIVTHNGRIMUBNAITLUL 2 AIY
102 fuins

[ v
TszysieFonazdmmiawesdusnisveaussn wieunaudaumunIn

]
av A @

Aa o { g a a 4
Taseer$19010TuV5EM (organization chart) Tunsaiiiluniinhlszneunims lasmsdetuluusimou

=

(holding company) THsz510Feuazdmriweduims swdwwunmIaseasuneluvesnisnges

a o Y

A d Ao A
nuusEnnlszneuginananaie
Y Y '

o A 9 Y 9 a A o aw 1 A Aw A
YNU 1%mel’ogammgmmsmmmnmmzmymaamﬂumnwﬂizﬂﬂu

a o a A ]
Tg5ﬂi]°ﬁ'ﬂﬂ@niJi'lEJa&’L@fJﬂ‘VlﬂiWﬂ;]cluL@ﬂ's’ﬂillull 1 A28



-18 -

7 a

a o 1 YAy Yo Yo a
103 @VIYMTUITHN Aunuaaalszauau uazgm"lmumuwma“lmuwwau

Tagasalumsniuquauans iy

@ v

4 { o { o 3w o
(1) szyvevesyamnsiimihndaiuesnusnytenasdinn
1 a o ] 9
19U 1AM UTEN 1T uduy
4 { Yo S o
@) MszyFevesyaansilasuueoumnelidudumululszmeine
TumsdAaaeuazilszauauiuynnaaa 9

3) szyvevednIdsuueumneldsvaasen lasasslumsniunugua

el Tiuundeyavesyaainsasnanmuigazideanilsing luenasuuy 1 4e
' 9y a Y a 3 o csy
104 AWOUUNUNTIUMIUAzAUTMS : TeTunelulsziaudail
' A d v a
(1) AmapuuNUAIUAIIY
9 1 Aa o 1 Ay os/‘ =~
(M Muaasmaeuunuveanssumsvsinuaaz el fnsal
4
lasunnusEnuazusinges Taoldszymmzamouunulugiugnssumaminiu lunsainssums
Yo ! Y a 9 9 1 P4 Y a @
lasvaaeuumulugmzdusmsan () Ao TuenszymaouunuliTu (v) vazldeTinednyus
1 9 ] U " W ~ I U
MABVUNUAIY (1FU ANNDVUNUATINMITIEUIE N D xx 111 xxxx Tastluameuunulugl)
< ° < & o A a o I 9
WelszguuaziuniianssumsdunlsauramsduiuauyeuTEn Wudu)

:/’ dy A a aov g a a o ]
U Gluﬂiﬂ!“Vlﬂ‘iﬁllfﬂiﬂﬁigﬂlﬂﬂﬂiﬁﬂlﬂuﬂiihﬂ'ﬁ@ﬁigﬂlﬂﬂﬂiyﬂiﬁty

1 o v A @

USENdos nouTHNgesdeuAeny TFuaaimaouUNUIINNITUMIDATSUAazI 18 1A N
Aav o 1 Ay 9
YsEnaana luanuuae
@) THuaaImABLINUIINUALIUIUTIBVDINTTUMTUTHITUHALUTIS

a o Ay :: A Yo a o a o [ Y a @ 1 9
6IJii)\T]Ji‘]sJ‘1/]611!“1_]‘1/]WTL!?H ‘ﬂQﬂimllﬂiﬂmmJi"H‘mm%‘]Ji‘H‘ﬂfJE]EJ uazleaﬁmaanymzﬂmemmuma
9
A o 1 9

Audedl #1711 “qusms” Twneanui diams Juswsdseusnaennginnsau uazduims

U

q'd' ] =K Yo 1 v A A a o " Yo 1 ] 9 1 [ = %
31INANNIY Iﬂﬂquiﬂuﬂiﬁj%ﬂﬂWiPhfJ‘lJilﬁf“Hi@ﬂ1ilﬂuﬂ1ﬂ@]1llﬁu@ﬁjﬂﬂﬂﬁI?hflllﬂJVlﬂﬂgslui%ﬂ‘UMﬂ’Jﬂu
v Y Aa d‘d’

UALITHITT18NT)
v P

o a 1 d 1 { a 1
Wil Iilamesineuununsonallse Tomideneinatuluilaigadae
dd' 1 =) d‘ ] [] 9 1 d' Y a ] = :JI Y a 10
ez lunsdinmaeuumu il luazRoumaeuumuiuioge au Imsaadusvs Inddmauin
Tuillagiiv) Tlszmnamaeuunudsnandmsuililigiudae
() MapuuNUdY (1)

1 4
Glﬁ’uﬁmﬂmammuﬁuuamﬁmaﬁﬂymmmmmmmuﬁu WU Insans

ya Qdy Y A @ v d J 9y a a Y] 4 as @
6]fi’iff‘l/]"fl°Iff:]’H“I/H(if.if:]ﬁﬁf]“l/]%'“V‘IEJU,"]_I'(;‘N’G’fi‘ﬂ“l/\ll,!,ﬂ'ﬂﬁ'ii1J‘ﬂ'15Ll@lgI?‘»f‘]Jf.i'I’iT.i (ATVIIHANNUNUALITNITIANTT

q

o v o o o a 4 v o
HANNTNYAINAT lLﬂ$ﬁﬂﬁ?uﬂ'ﬁqﬁﬁﬂﬁum@ﬂﬂﬁiﬂﬂ?ﬂlazé}U5TﬂiLﬁ@Lﬁﬂﬂﬂﬂﬂ?u@uﬁuﬂ§01ﬂ53ﬂ1i

Y 4
v A

o I~ { o
manua) 198 1du ldamunuamanimua 13 (1)
A
3) oSy TovenazdTmMIsmuamaauUNY 52U 1A 19maoLINL
uAazlszInNUeIns UM HaAUS IS U MasuunuAsi niemaounmudulsawiledeas o

I 9 z 3 a o A 1 Y A 9 [ 1
WUAY SIUMIANUHUAMZNTTUMTUTEN UIDAUSOUNTTUNITATIADULUNU (D) ’Jﬂﬂi\i’diNﬂQﬂaTJ



-19 -

@ v A a o J o A
mmz’duﬂummmwwauuawmﬁﬂ@,ﬂiﬂﬁ’mmmmazvf{mmimwmﬂﬂﬂﬂﬁ'mmmm

Qs/l o’/‘ =) = Y o v A (Aawva 1

GluJLﬁﬁﬁJWEJ‘VNﬁgﬂgﬁulmgiﬁiﬂgmj ngf’ﬁllﬁfll‘lliEJ’UL‘Vlﬂﬂqﬂﬂﬂigﬂﬂﬂﬂaﬂﬁﬂgil@ﬁﬁ1ﬂﬂiiiJ
30 1 061313

qs/’ dy ) o Ao A a [ A 9 ao A .

et dmsuusTEnnlsgnougsnanan laensdonuluuTENOU (holding company)

a) { [ 1 a awv 1 { g a o { a
TfdlamessazideaneinumnouunuYeInssUMILaz AU Msveusindosnidluusinidszneugsn
o I Y 9 Y

Han JWUNHINLT AULUINVNAUA Y

Y
10.5 UnaIng : 1ﬁllﬁﬂﬂﬁ1NQUWﬁﬂﬂ1uﬁﬁﬂMﬂ sagduwiinauluinag

a

IS} L=

aeauvan uaglunsainusindimanlaeunlasinuminnuediiod iy nseldennm

g Ao o A Y a A o ' = v o o

amusanundidgluszes 3 Y esamguanazuleuelusesdangn saudinnuduius
b4

sEUINGUIMsuazannMussnu (i) venninil TudawwaneuumusImvesninauLazesie

o o [l 3 a A o 3 9 o a @ o
ANYUSHANDUUNUUU (1BU WuRuaau Tuuﬁ Lﬂuﬁu) 3'Jlﬁ/l\‘]f]‘ﬁ‘lJ"IfJUIEJU"IEJIUﬂ']ﬁW@Ju'IWUﬂQ'Iu

11. MmsMnuguanans

THusEmesuemsduiumswiemsgiamanernumshinuguansmsniiase

o Il 9

o A Y] dy AAd av a YA a wva [ o W a A
dirgedntioslumsesnsaeliil wazlunsainusind lalimslfiamumdnmssinuguansmsna
) @ Aa o = ~ o L4 1 o A Y A ~ " (Aawa
dmsvuisnmanzibeunamananninduralszmalnedmualubosls Idszyioen hidgia

9 3 9 :/’ dy [ 1 Aa o A Yas Y a
niounuaaungrallsznouale 119l Tumsuaaurgralizneudina usENe1aen 197501909

aov 3 Y

[ ) a § o 4 4 PN 1 < J
Tigadesunennerdoaluiiadedu niessnudsundameasdszsunmadinlsdvosusynn 1a

@ a

1.1 ulewigmsmnuauanans

U

o

lunsainusEnuazyssndosimsimuanTouaneiiumsmiuguanans

11.2 ﬂm%ﬂiillﬂ'ﬁ‘lgﬂfif]ﬂ
Y Aa Y a o U 9 ]
1) Gl,‘l’iE)TJU1ﬂiﬂ§'\3ﬁ51\1ﬂﬁii~lﬂﬁ'ﬂﬁy‘ﬂ31 ﬂigﬂﬂﬂﬂjﬂﬂmgﬂiiﬂﬂ15°§ﬂﬂ@ﬂ
v '
ﬁﬂﬁﬂﬂﬁﬂgﬂ U AMZNTTUMITUTEN AMSNTTUMITUTHIT AMLNTTUMTATIVAOU AULNITUNTAIHUA
1 a 3 o { [l
ﬂ1@]@1JLL‘1/IUﬂ553Jﬂ1§lLa$é}ﬂﬁﬂ?i Lﬂué‘f‘u leazGU'E]IIHJG]'E]'lu'lﬁ]ﬁﬁTﬁﬂJ@\?ﬂiiNﬂ'ﬁlmazﬂgﬂ
v A S v o
2 Gl,‘l’i531!5'IEJ"]YE]ﬂiillﬂ']i@]i'ﬁ]ﬁﬂﬂﬂllﬂ?'lugllﬁgﬂi$ﬁﬂﬂ1§iﬂ1ﬂﬂ15ﬁﬁ]ﬂﬂ1u
a a o EL a @ U
NUNTTNUUBIVUITHN Llﬁ$ﬂ'§$ﬁﬂﬂ13m1uﬂ15ﬁf]ﬂ“l/nu\iﬂﬂ”lil,\iu"llﬂﬂﬂ'iillﬂ”l'iiﬁilﬂ\?ﬂﬁﬁ')ﬁ']ﬂ
2
11.3 ﬂ'liﬁii1’71LL'ﬁ&m\1C;IIQﬂiiﬂJﬂ']iLlﬁgélﬂJiﬁ'ﬁizﬁUQ\iq@
(1) NITUMITOATE
@ o @ a 1 v
- Wszyndnaai lumsda@ennisumsoasy 1dun quania
UAagnNILUIUMTATIN
o A a =~ v o a
- W1ﬂ1u§ﬂﬂ§'$fJZL'J'ﬁTUiUJ’]ﬂ/IW']UiJT NITUNMITDATESUANUANNUINNGIND
A Y a a = A AN Yo 1 :/‘ Y & a a A = v o
ﬂﬁ@ﬂ?ii'ﬁﬂiﬂ1iﬂ1\ﬂ"]ﬂ%w 1’?5@uﬂﬂaﬂ"lﬂ5‘]Jlm\W]Qﬁl‘ﬂlllUﬂﬁiﬁJﬂ']i@ﬁizll'ﬂi@mﬂllﬂ31llﬁllwu’ﬁ

a A Y a a = 1A 1 [ o’d'o Y aov o [
Vl”lxiijiﬂﬂﬁ'iﬁlﬂ”li1‘1'1‘]Jiﬂ15‘|m\1’351ﬂ%1/‘| “lmgammummaﬂmmmwmwu@ TvuSenilameanyae

v o a A Y a a = A o Y o 1 = wvAa [
ﬂ')’lﬂﬁuwu‘ﬁ‘ﬂ'l\iﬁiﬂi]‘ﬂﬁﬂﬂ’]islfﬁlliﬂ’lﬁ“l/l’N'J(’]ﬂGlfW ‘Vl‘ﬂ’lsh’il!ﬂﬂaﬂﬂﬂa13uﬂmﬁﬂﬂﬂ1ﬂlﬂu1ﬂﬁ’]ﬂ



-20-

o I o o & Ao A ' :1‘ 9 o ' | a z
NANDUNNNINIUA WW’!N’dl,!,a8?1’313JiﬂL‘LIu’VlENﬂ\TH5’ﬂlm\1G]\1Gl‘Viuﬂﬂaﬂﬂﬂﬁ13lﬂ11!ﬂiﬁlﬂ1‘i’ﬂﬁi$ TIUMN
< a o { ' < a @ 1 [l 1

ﬂ’JuJWiHﬂlﬂﬁﬂm%ﬂﬁiuﬂ?iﬂﬁ}lﬂﬁlﬁu'ﬂ ﬂ1il‘l]l!ﬂiﬁﬂﬂ?i@ﬁﬁgmﬂﬂuﬂﬂﬁﬂQﬂQWQUlllflWﬁﬂi%‘ﬂ‘ﬂﬁﬂ
a wua Y A Y 3 A a
m'iﬂg]mwm‘nua:mﬂwmmmumﬂuaﬁﬁz
(2) MIATIHINTTUMIUALAUIMITZAUIER : IRy NITMsAadonyana

{ 1 ua// I a o ] 1
NozuasauiunssumMstazAUT M Tz AUGIgARIUANENTTUMIATINT (nominating committee) 130 14)
o d’ YA Y 1 1 U Y A Y a a A 9 1
mumﬂﬁnmmmmﬂﬁjaauuimﬁlwmmagﬂqn () Llagslﬁ’ﬂ‘ﬁ‘]ﬂﬂﬁﬂ‘ﬁ"l]@\i@ZNT]UEWEJEIE)EI

4
Tumsiuasdenssums



-21-

oA

114 MIMAUQUamMIA NI uNUYeIUTENGosUAz UTENT N
a o [ @ IS a o { a Y
Trusimlielianaziiluusinilsznougsnavdnlasmsneru
ao A <] av o ay { o ¥ w 1 Y
Tuus MY (holding company) W3t unisnna l1dlamedeyantiars drigdsae luil
Y a v awv A o w A o Y
(1) TdesuenamznssumsusEniina lnlumssiduguanildawnsa
o v A o A Ao 1 a o 1 4 [ L4
AIUAUYHAMIIAMITLAZTVAATOUMIAWHUNUVOIUT HNdootaz DTENT W tWoguasnywalsz Tew
luRuasnuvesusEnedels wu

=} 1 z!' 3 o A o | 9y Aa
- llﬂﬁf’f\‘i‘l!ﬂﬂaLW’E]UJI!@]'JLWIN"U@Q]Jiy‘i’lvlﬂlﬂuﬂiillﬂﬁ AUINII

A YA o

Y
WioRnsuInIuaY luusinaenanedatiesndadiumsteunio li edrels wiouns

Tesu1e11 viEndiszidovlfianiedoimuavesusinish ldmsdediunuainanzdosdsy
aa A a o A 1 1
vamiurouNNUsEguANNTTUMIVTENTTe 1 08195
- MIMUUAVBLIUASIIINTINNAZANNSDRAYOUYDINTTUMNT

a ) o a o AaAv o 1 1 [ o
sazfuimsndludunuvessinlunisndnanlumsaruguuielidiusmlumstimua

[y 1 o

ulgendAyaeMIAUIUEIND

bg

°o_w Ao Y 2 Y a

- nalnlumssinuquaniinalimsidamedoyagiugmsiu
& o v J A o o o A av o 1 v ¥ v 9w 4
Faguning nsemamaemsdiagaulavesusEinainan lnasudiugndes wagldnannum
A A Y [ ) Y o @ @ ' 9y 9 [ 2 @ @ 4
ningIoInuMsdlamereyaaznsiigens ludnyuzainanteanluiueuasIfunannusy
VYBILTHN

- MIMUUATTUUMINUUMY UM auLaz SanuNeIne Ty

a o [l Y a o § a [ 4 o w Ao (] @ 1 1 wvAa
UiHﬂﬂﬂﬂﬁLﬂUUiHﬂﬁﬂi$ﬂﬂﬂ‘ﬁqiﬂﬁ]ﬂﬁﬂ uazﬂa"lﬂﬁuslumimm@uamumeamﬂan U NIDRNA

A a a o <
MINNNUMIoanNU MIanUTENdes 1Hudu

A g aov A A

Tunsaindluusinilsznougsnavanlaomsneruluniinou

9 9 Ja A Y

Y a o w 9 le; 1 g Y
(holding company) TeB1nena lnmssinuguadnedu wiewisszyiniullawndaninausinneidos

%30l 061915 A1

@

@ Tilawedoanassgninusiniugoeruoulumsusmdiamsuiimdos

[

a o 1 Y A Y af a o 1 a o 1 d'd v o
1Az UTHNIIN (shareholders’ agreement) (613) TaesldilameammizusinganazusEnswniied

2

% 1 A

1 o a U a o I { L] o a o
aemsguiunuvesnguuiinuaziludeanashiinasdisliarszdAyaemMsuTmsau vsels1w1n
AL WIOMIULIHBADLLNUUBAM LB MINHARDLLNUALdAd UMD ULINA

115 msquaisoams 19deyanielu
TesunenuiiniiuTownenaz IS msgquanssumsuazfusms lumsivoya
Ao ¥ A P o A A o o o ' A
meluvesuTan 'l 4o s Temidiuau saunanemssovierannsng lagmmiz lugia 1 oy
nouvuMIlumeunsaoa s urunse lieeels a3u mstmualidnssumsuazduimsnonu
dy @ v J A o = o 9 9 A g
MIFOVBHANNTNG tazuIasMsad Inynuisnnun ImahdeyanielullIdmelss Temidiuau

2 v A Yy =1 I aw A o A Y a P P

iWhudu) e lidamuiunminsinlmasmsilesiumsinisumsuazfuims 9ase Towd

9 '
nndoyameluedials



-22 -

11.6 mmmmummwaau 1] %

L=

Truaasmaouunudaouiin® dninnudeuiydndaoulinddia

A a A A 9y v 9 o A o_ v o ady )
wazyAnanIonIM s NNeIVeIN T U YIUasdInNUTe LT YFNHaR U YT
a o awv 1 9 S
VitnuazuTEndos Tagldssyuenily
(1) MABUUNUNINMIAOVTIYY (audit fee)

(2) MUTMIDU (non-audit fee)

=1

a ' a A 1) Y ! a A Y1 9
miquwﬂmmmiauslmmm"Uauuaﬁummmmiamn"lﬂmEJ"hJLLm

C= !

TusevthigFnruun uazAuimssunzdesneluomandwnannmsanasidelduims
"9 <3 =K dd’ 1 Y a A
lindnad lusovtindnium wazdszinnvesms 1duimsou

NU8LYie

=

Uﬂﬂﬁ‘ﬂiﬂﬂﬂﬂﬁ‘VlLﬂEl’JGUENﬂiJWﬁ’ﬂﬂﬂﬂl%tlﬁwﬁWHﬂﬂuﬁ@Uw %ﬁé}ﬁﬂﬂ i‘lﬁf

v W Y =
dana 19571049

=

(N gansauazyasndedosiananiondluglmszvesdaoutingd

@) Avmsifisnnugudninnudeutays fvmsignarugulae
£ ~

o a { 1 v o o W T I
dnanuaey % l,mé'iﬂﬂﬂ'l'iﬁf]iulﬂWﬂié{ﬂWiﬂ'J’UﬂNLaﬂﬁﬂuﬂUﬁWHﬂﬂ’]uﬁﬂUUﬂﬂf "lmmmﬂu

o

IﬂﬂﬂNﬂi\iW%@WN@ﬂﬂJ

=)

() ﬂamsmaﬂ1a°lmmwaaﬂmﬂua1i yiAyveIdinude T
() Hudwniedoumvesdninauaeuiin®
@) gausauazyasnddosiananiondluglmszvesynnaniu (1)
@) namsdaeuin® yanaau (n) (1) ¥3eo (1) T8 wenrugurselionina
1 < o [ I~ A
puilumsedrnn Tiinsiulaomeasimioniedon

A EL a o A Aa A i 1<
I,W’E)ﬂ33Tﬁl%ucluﬂﬁWi]”l'if,lnaﬂ’l‘:lil!%ﬂlﬁ)ﬂﬂﬁﬂ’)ﬂﬂﬂﬁiﬂﬂ”ﬁMBV]‘ﬁWﬁE]EINL‘]JL!

@ Y 9

a3 ?ﬂﬂ %zmﬂnmﬂumﬂamaﬂ%msmﬂmmmﬂuw’dauummawammmaauumwwmu

9

1ﬁ’ﬁ1ﬁawum1ummigmmiuaﬂmmmimﬂmﬂmwwagammnuuﬂﬂamaﬂﬂmimﬂmeumﬂu
Y v o
111917971

117 msdfuaawanmsminugquanamsnaluiesdu o

U

v
IS

ThesunenrmunusEniimsdfiiamundnmsiinuguanamsnadmsy

[

= = o s o 4 A 4 A~
Ui‘]sl‘ﬂ"l]ﬂVIWLUEJUG]'INLLU'JT]'NTW]QWG‘I?Y?IﬂﬂﬁWﬂL!ﬁQﬂizl‘ﬂﬁll‘Vlﬂﬂ1ﬂuﬂ1uliﬁ]\3@u 9 UoNNNTINIY AW
vy { v Al YA Aa wAa [ [ 1 9 A ~ 1 (Aawva 3
PBihedunse’lil windisedlaiuind18Tmsdficammdnmadana WaziTesi it foaiu

E4

Y LY Y d [ 1 a o A Jan 9 a
Wi@ﬂﬂﬂ&tﬁﬂilﬂ@!ﬁiaﬂﬁ%ﬂﬂﬂ MU GluﬂWiLl’dﬂQLW(ﬂNaﬂi‘&iﬂ’t‘J‘U@NﬂﬁTJ VTEN1Ua0n 157501904

¥ A

” o A R ™ 4 = ' ] o Ao &
T sdresunennerteluriitedy vsesesnudundamenslszmnsunmadu lsdueusynn 1a



-23-

12. ANNSURA¥eUAD&INN (Corporate Social Responsibilities : CSR)

Tdlameu TeuauazMIA I UNUYDIUTINUAzUTHNGDY NUaAIdInNUTUAAsDY
J [ A 9 A o A a [ £ 2 [ = o a a a
aodIny dunadon meaNuiwuveInamItazdnn Taes i Suiludrunialumsautiuginelna

ua)/ 1 o Ay o o J a { a
(in-process) AduAMIMuuaIFena thwune NagNs miﬂizmuﬂ’nmﬁﬂﬂumiﬂizﬂamiﬂﬁ]

@ 4 @ [ a

Ltﬁgﬁgﬁ’ﬁ]uE)E]ﬂllﬂuﬂﬁﬁ%ﬁu\ﬂu FU MIODNUUUNAANUN N1TIANNINYAY NITBVNLUUUNIZTUIU

mskan Mmadfiiadeninaugnde msuiedu msljianegnai 1aq Tasedtios arslimsgua

a

< = o 1 =

a Y I A d' 9 Y A 9 a d' a A a o o a
anawIiilulawngrineineades uazldidamedemaeiansainusEnuseustindeslimsduiin
1 v 9
ginvninansgnudenusuAaseuaediny luralliiiuun wiewiteiunemana naniznuae
UsHNuIeusHNgos msud lu uazuuanasndeviesiulusunadie
1 AR aw A a ' = (2 1 A A [ a
drunsdainusEnimsvsnamemasdinylugdunuaie o AMuenmileninmsauiiy
a a S g 1 @ A 9 a o a\ = [ Yy
§3191n@ (after process) Fuiluilsz Teminodenuuazdunadon vsinowdlamensgiaina 13ae

39 9 9 A v A " W A & ! =& o A a a a o
ﬂ"lﬂ IﬂEJGl'HLI,EJﬂ%TﬂLiﬂQﬂﬁ]NiﬂNﬂ%ﬂUﬁ@ﬁﬂﬂﬂJﬂlﬂuﬁ’ﬁu'ﬁu@iuﬂ?iﬂ”l!,uu‘qiﬂﬂﬂﬂﬁ‘llf]\iﬂiﬂﬂ

N30V TN
Aa vAa o Y [ o v 9 dy

wulife lumsilameveyauaz Iaissnunuivel

UUINIUNEINY “ANVSUAAYDUADTINY”

A o 1 v A 1 o =\ 9 A 9 v Y dy

1H93910R19 “ANVTVAATIUARAIAL” NANUHIENII MIlamweteyaluiidell
=< Yo =< 2 v A Vo A Aw o o o &
daldmiladumeanusuRareuse denuveInanmsnian lagaarardnnsnduralszmea lne

v
whytiuimuandnms 13deil (“ndnms 8 907

=D

(1) m3tlszaeufamsdleaiusssy

() ma@i@@fmmsm?mﬂaﬁﬂ%

(3) MIMITNANTUY BB

@ madfiaseussnuetrailusssy

(5) ANuTRATOUABAYS 1nA

(6) ﬂ15@ggaﬁ"ﬂy1§m3ﬂé’@u

(7) MISMNARUBUNT DT IAN

(8) M3tiuSanssutazieL NI anTsud IdnnmIsuiunuitanuiuiaeude

danu dunadou wagdiidn1dide

M3donseInazduiumstazihuntames uaazuSEngnlmIauiuaIudY

v A 1w Y Yy 9 VY = o A Ao a oy A v
ﬂ’JﬁJi‘UNﬂ"]5@‘]JG]E]ﬁﬂﬂuﬁWNﬂﬂﬂﬂﬁﬂJNﬂu@gua’J Nmmmummwmmumiagummzﬂmwa"lﬂ

o v A " a {o o o v d
} “I’iaﬂﬂ']ﬁG]']NLLH'JVI']\??]’J']SJi’]JWﬂ%ﬂﬂ@]ﬂﬁ\?ﬂMﬂ]ﬂ\iﬂ%ﬂ'ﬁﬁﬂﬂ‘ﬂ'ﬁﬂﬂﬁﬁﬂﬂﬁﬁﬂﬂiWﬂ!LW\?ﬂimﬂﬂlelﬂﬁ 10 "19]}@

=

o Y Y Y A o Y o a1 Ay o ¥ A o o a Ao 2 yyo v
UANNIT 8§ VUYWAY AD ianNnNIT 10 GU't‘JﬂQﬂaTJVlhllﬁ'Jll 2 1NUD AD ﬂWiﬂ"mﬂ@jllﬂﬂﬂﬂWiﬂﬂ “If\‘]llﬂﬂWWuﬂﬁlW

4
o ' Yo 9 o w a P v v v
Wawanenaarinnelanve “NMININUALLANINIG” "lJ?NLL'UﬁJLLﬁﬂQi']EJﬂ'li"U’E)J‘J'ﬁﬁLm’J LHasHIVDINYINU

Yy o 2 y A oA ~ o Y A 1y
ATUTIAN/FAULIAADY “ﬁ\iﬂﬂﬂ'ﬁlﬂﬂleJGluﬁ'J"U@uﬂgllﬁ'J



-24 -

o [

o @ a A 9 o Aa :;’ 1 A A A Y o
aAInIVUI wmmmwaaﬂumimmumisuum”lﬂ mnansesne lianud 2!

o o I a o o A a A 9 Y [
uazmmm‘wuﬂLﬂurﬂwm1EJ!fNﬂaqwﬂumimmmmiquﬂ Lla$§1ﬂ\ﬂuﬂ3n\lﬂﬂ‘ﬂu11@] ﬂﬁ]glllu

9 v
CA Y

P d? J o a a 1 o A a o A a d'! A [ 1
ﬂi%Iﬂ‘lﬂqu“UuGIE)ﬂTiﬂ1Luu‘§iﬂi]@ﬂNfJ\1EJu"UEN‘]J’J"E“VIW‘JE]‘]J‘E Ndosiuey laasositaonainald

v
Ao w 1 o v 1 o Aa

I A o A a a o l I A A = 1A
ﬂ3‘5&1]uli@ﬂ?’lﬁ]ﬂi‘gﬂﬁ]ﬂ1iﬂ%uu§ﬁﬂiﬂleEN‘]Jﬁ‘]er 15U 11159 NNANMT 01NN HIF A UADNITAUHY

]

' Yy Y
A v o W o =R =K

a [ 1 1 I o Ao
ganonan vielinaniznuaediidiuldide (stakeholders) NTitiod1dny Hudu siail usENAIAITDG

v
o [

v o ] { o o [ 4 ]
LL’L!’J“VlNﬂTi‘ﬂ@ﬁ/ﬂ‘ﬂﬁ]\ﬂuLWNﬂ’J13Jﬂﬂguﬁ%ﬂﬂ11ﬂﬂﬁa1ﬂﬁaﬂ°ﬂiwEllL‘I’Nﬂ‘i%L‘V]ﬁul‘VIEJ W?ﬂﬂ?ﬂh?ﬁ’ii?ﬂﬁ?ﬂﬁ
4 ' v o J 1 aAa ' . R
’S‘L! YU ﬂifJ‘Uﬂﬁi]ﬂ“ﬂﬁ?ﬂ\ﬂuEUENENﬂﬂi!L“rNﬂ'ﬂ3J§L§3J'J1$§]I'Jﬂﬂ1i§18\ﬂuﬁ1ﬂﬁ (Global Reporting Initiative:

I a o Y
GRI) {ludu 1sznoumsitlamedoyaluiadoiidae

= Y a o a A v o = o o d'o
E’IJLLUUT‘IWHJ?ILWEJ"UE]Hﬁ ‘Ui‘H‘VIB1%Lﬂﬂlﬂﬂﬁi@ﬁ]ﬂﬂﬁ1ﬂ\ﬂu1@]ﬂNﬁ1i$ﬁ1ﬂiy‘ﬁ13J‘Vlﬂ"l‘ﬂuﬂ

9
Yy a9

Y
Muiten a5 lagede lUan 14

v
Y

() Wamedoyanioldideiilunuuuaassiemsdoya
a % { o o 1 § A 3 4 Aa o
@) 91999 Idassanundaiuenaundlamesludulsdveansin
(M Wamwemszdinny Iassmegiudeyamsduiiuaudu q vewwiim Taseiue

v o Y v 9 dy
nszmumiﬁmmiwqmllﬂumm@u

H 1 2
mszdnnvestoyaidlawe Inilawedoyasdatiosluiodae lii

12.1 Weanemwsm : Idesuienaugnssumsusaniiu louelimsdwiugsne
a o aw 1 I 9 v A 1o a Y = R Y
YouusEnuazusEngoailuliareanuiuiaseouaediny dunadon aznguiiidiulAide (stakeholders)
o v ' Ay o & a 7= o 1 v A YIY
awnanms 8 9o 061913 Tasasszaadediend msne nagnsnih Tl ganudetu13dae

9

12.2 msauiunuazmsdamaany - 1osunelusadall

~ Y A

(1) NFLVIUMIIANTIBNY 195U 8F1NEDIMIANHUANI NS uaznz—invf}’udau"lma

]
Y = o A

A a Y o o o A ) 9 Y < 9 3,’ dy AA A
1/]‘]JTHVlslﬂﬂ'g'lﬂﬁ’]ﬂﬂlusluﬂ'ﬁﬂnuuﬂ'ﬁ 3J']§5]§§1Uﬂ'lilﬂﬂlp‘lﬂmﬂyjaﬂﬂlsﬁ “Ju@]u MU Glu’ﬂiﬂ!ﬂlli naan
o a ¥ o 4 4 { o A
ﬂ']!,uuﬂ']iLlﬁgﬂ'ﬁﬂ@'ﬂ'ﬁ']ﬂ\ﬂuﬁ']llll']ﬁii']uﬁ"]ﬂa clﬁligu%@ﬂﬂﬂﬂi W?ﬂlﬂ@5§1Uﬁ1ﬂaﬁ‘1%}ﬂ“uuﬂqﬁ
tazmsInhinenuaanann 13doe
o A I { Ao a [l
@) magwiuanu i uldamuTemenusen lddawe 13 9y msoonuu
a [ 4 [ [ a a awva o
HAANUN NITIANINYAD N1TVDNLUVUNITTUIUNITNAA ﬂﬁﬂ;]umlawuﬂﬂmgﬂ%}w UIlel']flﬂ']i
[ 1< Y I @ 2 Y o A 1 1 o o @
LLUNUU 184 Lﬂuhlﬂﬂjﬂﬂ'l']lllﬂU'ﬁiﬁll NITINHIFILINADY ﬂ']iﬁf]\iﬂuﬂ'ﬁNﬁ')u’i’)llﬂ‘ﬂﬂ'ﬁﬂﬂﬁiﬂslfu
a a Yy Y A U A [ t:' 9 % s 1 [
ﬂ’lilﬂ'ﬁWﬁﬂ‘ﬁmﬂﬂfﬂNﬁauqﬂlﬁﬂ 'E_)fJ'NUlj Wi@iu’fﬂﬁ@jl!ajﬂy']ﬁ\umﬂaﬂﬂ ﬂ1§ﬂ@\1ﬂ1!ﬂ1illﬁ3ujﬁuﬂﬂ
du | & Av YPo o . v o o 1 e a A
ﬂ']ﬁﬂ@ﬁiﬂ"]ﬂ! 48 UT}EW]Ulﬂﬂ']LUT‘lﬂ']i@ﬂ'NUliIWlﬂuvlﬂ@nNWaﬂﬂ'ﬁ@Nﬂa'n @lﬂllﬁﬂqiﬂiglﬂql,‘lﬂ')'llllﬁﬂq
o Aa oA A o @ 9 a va Y 3 dy ~
ﬂjiﬂjﬁuﬂllu'ﬁjg‘ﬂﬁ fn'iﬁ@ﬁTiﬂﬂWHﬂQTuLlag@'ﬂ%WQ ﬂTiﬁi'ﬁ]ﬁ'ﬂUﬂWiﬂaﬂ@l Lﬂu@'lu U 1Uﬂ5m

A a a Y dyw o A a o Y Yy
NUTHNUVDYAAITIANTITANUUNITANNATI uwﬂmiigu%yja%ma

v
a A

oA S ' v A ' o Y = =~

12.3 MIAUUUFININNHNANISNUADANNIUNATIUADTINN MY) : MInUNITU
[ dyad%‘w a o A Ao 1 1 A Y A 9 < a A @ dong ) ng/
ﬂ\WIE)Ul‘]JL! NATUADUTENYToUTHNgae Il nr1uu Titlawedemansunednunsatiu wiouns

pF1eMaNa WanTENUARLTENMI oS HNdes msud lu nazuuimasndeutlesiulusuaadie



_25_

(1) UTENIAZUTHNI0YNATINTOUNTOOYTZNINYNATIVEDD Tagn1IeaT

d'd o 9 d‘ 1 o a a o A a o 1 =1 oA A d' [ [ 9
‘1/Ill’t')11!1%111!11’]31ﬂ13ﬂ1mu\ﬂu"ll@QﬂiyﬂﬁiﬂﬂivﬂﬂﬂﬂuﬂﬁPJWJ‘L!T‘I@]Wiﬂﬂi‘uliﬂﬁlﬂﬂ’)ﬂﬂﬂaﬂﬂﬁ 8UD

Yy Y
1 =) o v

0 @ 4 [ U 1 U a qg/’ a o awv 1 I U
PYWNUITIATY MU vrmﬁ@ﬂﬂaﬂamgigmnmswmﬁmﬂuwma Ui‘klﬂﬂ%l@ﬂi‘ﬂmﬂﬁ]ﬂ@]ﬂlﬂuﬂﬂ’ﬂw

A A Aawv a Y a v o Y Y a I Y
NIvYNIWU UiEW@W%&ﬂﬂLWﬂTﬂﬂ@]Q@QqﬂENW'NJE]WJ’EJWW'WWTNﬂ%]ﬁiﬂEJﬂ"lﬂ

(2) MIguiugINIveIVTENIazUTENgosldrunTegnnamINiinanIzny
1 [ A 1 3 [ § I 1 1
Mmuavsediny dunadon vie liidulawnanms 8 4o Taemmiznsdindsingiluinaeasisuyn

<4 A ' a A a4 A A A Av A aw 1
LlaglﬂUﬂim‘WGﬁ]ﬂﬁgﬂﬂﬁ@ﬂ1iﬂ§$ﬂﬂu1§‘§ﬂ§] FOLAYI TIOANNUUUBDND UDIUVITHNNITOUITHNYDY

[

EANIELEGE

4 d [ N Aa o a
12.4 anssumielszlarinedinuuazdannden (after process) U3TNe1vdlaney

a o ' a o A aw 1 A v Yy 3 ¥
ﬂEUﬂ‘iﬁllﬂ\1ﬂZﬂ'JGU’O\ﬁJﬁ‘]el‘VWT‘5’01]‘J‘HVIEJE]EJG],‘LHE]‘]J‘]JVIW1H3J1113@'JEJﬂllﬂ

A wa A a z:' [ [ s z:' 9 [ PR
LLM’J‘VIN’IJ{]‘UGILWIILGIllLﬂEJ’Jﬂ'Uﬂ?iﬁﬁ]\iﬂuﬂﬁllﬁilumﬂ’)“llﬂ\?ﬂ'ﬂﬂﬁﬂ@iil]slfu

vsinanslawemsauidumsinerrumsilesiuiildmsduiugsnovesussm
Aa o 1 A A Y @ S | I v 9 1 v Y [ 1 o
HazUTENG8 UaIUNeIU09nUMInos SUTIUTITaLENA N MINIINH AT NUT URNAFD UAD I
1 A
yoanams Taensiamedeyalusodae i
uloine mMsdamenanuznssumsusEm luGosuTowemsduiugsnaveusEn
A w ] ~ [P = 9 [ PR [ =) ] 1 a
wazystndesinee lilaunevestumsnessidu lundremsiSen su nazneduuy Taservey
o A F% 39 ¥
5TV VAN IAUTUNTA0N 1A
Tunsainauznssumsusan lulualusesdanavseds lududums adsaueld
Aav A Aav Y ' = sltz'l Y ao a wvaq Y 3
AMZNTTUMIUTENRNATUNT WAIeN Auznssumstniigualiusindfialiiuldawngrane
o J § [y 1 a o a S | @
TagngranaaIna 1IN NYUINENINUMITUTIOFUUY HToMIETUAYUMINITANDST1Hu
v A vy v = v o A A A o ¥ o A v
tagrMguaddy samdamsqualnimsduiiums lugesnseyluiide “msduiiums” ae
Tagaasiaue Iiamznisumanunmumsianusingaylumsiiuloedsduedinioonnd
{ Ao P 1 1Y o a o
TunsainusEnimsdsemenaninsvainezitngmwiveannsla nTeauenITuMIUITEN
~ s o A A v o v o Yy  Iny
Hnamsuainzdudumsiieasdiumsaes slduludny e1vszyidien 1
o a o a a o A Y g Y
mIduiums  AsseymIsuiumsvesuisnie Ividluluauuleunelumsileai
a = 9 [ PR Y o a 2 A 1 dy
Mstaneveanumsnes sUsun laaniiumsudr lusesas 1t
(1) MydsziiuaNudeoIging eIz MIRUTUNUYOIUTENYT0UTHNY0Y
Aa A 1 A A 9 @ du (@
NUANMEEIN LA IUNEIToINUMIADS S UFU
° A wa A Y a A R
) mismuanuljiameniuay destu uazdnnuaimdssninmsnes sildu
A = 1 o A 9 Py @ Aa oA
(3) MmadeasuazinausuuAminnume IiaNuIneInUuTotazuuJiia
' o (o
TumsaeduaessUdu

3
@

a a a ua ' Jo
4) ummﬂummﬂmuﬂszmuwaﬂmJgmmnuTamammaﬁmmiﬂai 3Ja5

o w

o { 5]
(5) msldnuznssumsasndeunsedaouigindninaulinnumiusey deunu

Y
ﬂ’JﬁJﬂﬂJ%’JuLﬁENW@m@ﬂﬂizU’JUﬂﬁﬁ\ﬂ’iﬁJﬂ



-26 -

S A aw o v Y Y Y Yy a o 9 A A o
NU U ‘H'I/IE)WHJEP’ILWEJ‘U@yjaﬂlN@]uﬂ’JElﬂﬁ’E)N?Nuh_]EN"’IJE)lJﬁWiE)L?JﬂﬁﬁW‘]JﬂLWEJ

U

' ]
o

< 4 a < Aa o [ 1 o [ o a o
Tuduledueausinn 1@ vazmnusindnsinIasamsaediuaes sUsundmualiusinded
o =) % d" a o a ) a = A Y Y Y a
AszUUMI I ueufef Ul USENaNI 0 ANeNIIA NN OA NUALNTNAI18MTH19D4

A
msduiumsanuIazamstiu q 18

13. MamuguMalurazMIVIMITIANIA NG

] a o { Y a o
131 WagdanuinvesnaznssumsusinnentuszuomsauguaeTuvessEm
d’l [ c&y QBJI ciy Y a o 9 a =\
Tuseadean T el Waaznssumsvsinlduuulsziiivanuiisanevesszuumsaiuguniely
4 = a o 4 4d0 gy < s o A a
(FmDamsvimstamsanuded)’ 1a Buuwdvlsdvesduinanm wedsznoumsilsziiv
ANUTEINOVOI5ZDUMIAIUANNY UV IUTENAIY
(1) ANUNBINDUALANMHNZANVDITZVUMIAIUAUAY TUVBILTEN
[ YA 1 =1 cs' o a [ 1 Y 1 =\ a a 3 a
uazm3daliiynainsediuiisanefzduiumsaina laedalilsz@ninmswnansana iy
o a Ao 1 1 @ v A a o Ao (] 4
ALRUgUaMIAITUNUYeITENGos aunsatloadunsndduvesiinuazuiEndosnnman
A Y a o Y a A [P= ) A ]
nssumsnsedusmsih 114 Taelveunse lae luiisunaniela

aAaov A9 '

@ Tetuenrmunuiiniideunnieuneatuszuumsaiuguaiolu

s 2

A 9 Y A ao Y 9 v ' o ' Yy A '
Feelathe $1f vSanldud ludeunnsesdenariaSeduudinielu mszigle
9 I A < 1
132 Idszyanumiuvesamgnssumiasvdov lunsaindianumuuanais lan
<3 Aa o A g v AAY W = o
ANUAUYDIAULNTTUMIVTEN HIodaevTiyrlvedunameInumsnugumelulszmsla
v 9y o Aqy oA 8 &
Idszy1Adae el Tuuusenuvesauznssumsasdon (hitnzlianuaumiugule)
I 9 Y dysl
AUeNMIUUUMIUVIAAITIINITOYAHAY
133 WmthauaseaeumelunaziimhauiiuguamsUfianuesusen
Y A 9 o ) 1T @ 9 Aa o A A
(1) Wszyvedamssdumisiminauasivdeumeluvesnisn uaznsaing
AdrsadwdainihauiiuguamsUianuvesus e (compliance) 19321870

@ 1

UM 1FUSMInUIeUNEUON (outsource) TUMIMUTINAINE
a 9

[ v k2 ' 4 '
IdszyFovesnaminioyanai lasuuasaennuiin il jiandinainan nieunisreynaa

AN Yo a Ao o o Y (A2 va Y Ao 1 Y
Vlhlﬂ'iﬂiJ@Uﬂll”IEl%Wﬂﬂzﬂﬂﬁ‘Vl anatiu AUANUINAINAINIY

Tuenasuuy 3 dae

* nsouuuanlfuiasiuniniugun1eluved the Committee of Sponsoring Organizations of the Treadway
° [ {o o 1
Commission : COSO) fmuasanlsznounaninsuilulumsaiuguaielu’ll s a1 1dun (1) msauguaelu
o . a dl . a wa
84AN3 (Control Environment) (2) M31521iun1de4 (Risk Assessment) (3) M3AIUANMTI IR
(Control Activities) (4) izuumﬁﬁummmzmiﬁamﬂ’fﬂya (Information & Communication) U@ (5) 5¢UU

MIAANIY (Monitoring Activities)



_27_

< ! Y VYo o [ 9
(2) ANUHUIDIAUSNITTUNITATIVADU IlﬂﬂLlaslfl’iﬁﬂ'ﬁ\?ﬂ'ﬂlﬁﬂ\?ﬂ'}ﬁu%ﬂu
a C4 { [ a wva { o 1
asnvdeumeluliyaimsany dszaumsal msousy Mmunzauiissnenumsdfianihiaenaiind’
30 1 061313
v

(3) MILUAIAT DOADOU uazTﬂﬂ%’wé’ﬁﬁq@‘inmmﬁawﬂ’mumnaaumﬂiu
9 Yo =Y A 1 A "N Y I Y A
G]'E]Qvlﬂﬁ‘]_l@ullﬁiﬂﬂﬂmgﬂiﬁiJfﬂi@]i'Jﬁ]ﬁf]’U‘l’iﬁﬂllll ﬂim‘l’lulilllﬂl‘]_lHWUWVI"UE]\iﬂﬂ!gﬂiﬁufﬂi@]ﬁ'ﬁ]ﬁ@ll

o

a =) a A L
vsEmiuunlfiiaediels

14. 519M3IZHINU (D13)

' E4
Trdlamesemssznieanuluilidum uag lasuadiga’ Tasliseazideasail

4 ' { [ Y v o J ' I a
(1) szy¥enguyananoniinnuiauds anvuzanuduius osu udaives

Y @ A

YA [~ Aa ~ YA Y 1 Y 9 a ay 9 1 [
Wﬂ@ﬁuiﬁﬂﬂiy Ll]u’]Ji‘H‘VWIEjﬂ’i]“ﬁ;uiWﬂclﬁﬂluﬂ@?IUi@ﬂﬁgﬁWNﬁﬂ) !.Lﬁ$Lﬂﬂ!Nﬂﬂl@yﬁiWﬂﬂﬁﬁ%ﬂ’JNﬂu

u q

11 }4 Y
WU anvue YT L?E]ull“ll“llflﬁi18ﬂ1‘ii$ﬁ’ﬂﬁﬁu ons1neniie 5”Iﬂ”|°§ﬁ] 11U Yan1 VI8N
1 % A 1 1 d‘ a 4? a 9 qg;l a A % 1 ] cs' a d‘
FEHINAU HIDAUFITAAVUDTI W3 oUNULTAITIAY T 11T00AT 1A TlﬂimlluiﬂﬂuﬂﬂﬁﬂﬁWll

A Y1 3 A gdy I 1 v o R A aw 1 A
mmmm'lmuﬂuiwmmﬂuﬁiw MU M UM IEHINAUNDUTENT NI VT HNdoenil

9

a T a o { @ v J @
n35uMs Auims foedusielvg uazdiisneniuguuesisnieenuannindnerusuiu

o

U

Y
linusovazdu oz hillamedoyariun |

De D¢

o [ a 1 1 a o
@) dmSusnemsinaiulillaigauas lasmaaigadie Iesueanuduilu
[ 1 [ A o a o 9 A [l [
sazANUAMmAEURavess1emsnana1 I uiluliielss Temigegavesnisnudmielu od1ls
] [~ 4 o [
TaglialinanumuvesnaznssumsasdastluSesdinaidoe
Y
(3) aueAIMILAzduasUMIBYAMIMITIeMsserieiu uagliszyh
Y a A gAY i Y A & ;’,’d. va A 1 =
n35uM3 JUims niednenu MduIdideluseuiu Jarulumseydanieli nazlimsqua
d‘ % 1 1
(399939na10619 15
@ osueuTonouazuud Iumsmsenssernenulusuian

[l
AAA

) lunsanimsuaassimilseilvilsenounismstonsseninenu

a v { [ v da { a a Qa’/
Trusindlamedeyamednunindduniimslsziiunazsinisadu wiounslduuudoya

v
= @

Mefumsisziiiugiamaing Taslisigazidealsingauenaisuuy 4

NINOLHA

(1) mnmnemalsznousumsduvesuisn ladlamesemssznnaiuai (1)
asudumnan Tideadlamedoyalu (1) cf?ﬂufhuﬁyudiﬁ’é’nﬁa"lﬂﬁwmmw@ﬂszﬂamumiﬁu

A4 g
NINYIUVDI

o

* dmFuusEnngunuutaassemsveyamsaueeranning Taollamstuuseaumstuslszi

Ao Ada A v o A o 3 A A A ° Al A
eathiydnaugaluriondaium 31 Sunay we. 2566 1HuaumMsRunsesumMsRusmwlszirnathiydaiga

' A ] o o 7 g Y Vo ' A A
ﬂ?]“LlfJ“LlL!,‘]JUllﬁﬂ\ﬁ']ﬂﬂ'li"llﬁ]lluaﬂ'lﬂﬁuﬁ]slﬂﬂﬁaﬂﬂivlﬂ Glﬂ!,ﬂﬂlwﬂi'lﬂﬂ1ii$ﬁ'J']\‘Iﬂuslu"]f’N 3 'flJ NATUNN

ez lasinaaige



-28 -

) mnyananeniianuidaudsdeduluusindesniousiniwsmiununi

v W

9 o 9y L:ida a = a 1 Y a d' Y d'
3980 10 YDINUIUHUNUANTODNLAUIVDIUIHNAING Gl‘ViE]‘ﬁ‘UWEJL‘VWJWaﬂigﬂﬂ‘ﬂﬂcl‘ﬁlqlﬂﬂa‘ﬂ@ﬁ]
Y

v @

= v Yy A 9 a ' A a o Y
llﬂ31ll"llﬂl,lﬂﬂﬂﬂ1’!u1uﬂi‘hl°l/l aﬂmalmummm@ummmuﬂ%mqma



aI3UN 2.4

FIULMINUIAZHAM IAUTUNY

v
[

Y a A o
15. YayanNMNUNaINY

Traglsuemstuuazgramsauinauluszo: 3 Y @Semnlimsdudunuas)

E4
v A

uaz lasinaargavestilagiv Taelduaasdoya Al

U

C=

) lﬁ’aqﬂiwmumﬁﬁauum%

o

@) msnajliomstuiuniesumsu (lunsain lilivsivndes) Tasldidenudas

v o w

Aot
RWIETINMITNNUITINTY

[

) THuaawasraiunemsduididyfazioudeguemstu taznamsaniuau

o

lugsfananueuTENaz IS ENgoY

A o o

9
NN IHHULIUMIRULAZI1I8UMI T UTFT ISR (AT19a0ULAD)

]

= z:‘ ] A 1 t:'d o a a 1 = L% a o a
3 U (HIDMNUMIAUUUIIUITI) uazhlmmﬁm’qmmﬂﬂm;uu VBDNUITHNUASIUNITNUTIN

P 9 v
“],mwgmmmmsmmsmagama

9 £4
v A

nail lunsaineumsQuvesuidnuaasanadui lilsanaduum Tduiinnaadas
z:‘ a [ 1 = [ a Y o Y a d' 09: a
vanlasuvesanaIuainarneunuanauum lnslddnsioedsnmunzay saunalumsilame
a {o o @ [ 4 @ 1
FoyanuamsRuid vy lunuunaassiemsdeyamsiauevisnanning 1uaastoyadinan
o’j a Y o d' 9 Aa o 1 a z:' a F2
naluanaruumlaslyonswan)asuonevdana1d uazanauiuaasluaumsRualy
CRYRINALS
A Ao A o o I A ] Ay A Y]
(1) TunsainvSEnneennannindumsnasunlaalnssasamsdeunio Insading
MIAWLUIIU 13 0UUIAVDIFINIVDILTENYS 0UTHNdond1eiiiaddey uazsumstuinsduliaziou
HAMIAMIUIUYS 091U MIRUYeILS HnuazuS indoomu Inseaielmi Tusindaseumstusw

A XN FY 19 o q Yy A g 19 v & a
riouvsEn ladalassadwlmiludnvus i lddeyainiduilse Tonivedasmu Taosmndesnsauuagiv

q/dy wl?lﬂ/di/ @ [ ]

A a > { o ]
muanInszyde Weil desdaliiidaeutindn ldsuanumiureunndninnuasvaoUIazLEAIA T
A A o ' a A @ J k4 ' a9 "o v o Y q Y
WionaaInNUFN Y Aosumsualoudenauduansal Auua luawnsodam1d 1dszymara
A Y A Ag A a g
nyoudastoyauniluilye Teimiuaua e
EJ
@ o a I o
@ mssansznamsawmstulunuraassensdeyai ldiuldawanuaiasle
a o v o 39 ¥ T 7 v o a a o A = a
YoaUsHN azaziatuiuszeznarlanla uamnlszasdaziakuaziames uSEnuaz il nymemsty
Y o o v o o A Yo ' a Aq Yo o &
apadainlsznamsalenusziiaiz i e Iniulahauuagiunldsailssunamsiuaurgauna
y a v o o a Y 1 o 9 v o 9 o
Tagdowdasauuagunseunimoiue Beddganuais naz lumsiahuuusiemsdoyailse$itl
' 4 '
vsindesesinemamsaniunuiaguemMItuimaiuae uananlsznansii 1Bedls
9 9 4 2
Wil indsznamsdanandaniulasiivigounisnsiwegudin avuagiuiu liaumgauna
v o Y ] A 3 A a9 a v Y
HULAANTIIMITBYadIna 1IN gLanIToyani T Unilavoyannlsaeauds
lumsgdAn FawsEm wazNUTnmemstu) envdhiediduinng 278 uiansesminga

HANNSNOUAZAMANENNT NG W.A. 2535



-30 -

=& Aa o J a A "9 A A o 9 A
DN ﬂ1ﬂ‘]J5‘]el'1/]1]52‘5ﬁ\iﬂ‘DglﬂﬂLWﬂﬂiﬁ)LNﬂuWi"U@Hﬂﬁlﬂ 9 Mnenuuu Tdumse

Uszmumsnamsduiunuvesuisnlugdnavaedainu visndesianuazudalsznumsainan

v
IR o a o 1 ] 1 o va o [ 4
Glutlﬂﬂllﬁﬂ\?ﬁ']ﬂﬂ']isﬁlﬂyaﬁﬂﬂ 1111LGHHHUUTHVlﬂﬁll,"’lalj'l"’lnﬂpl']ﬂuu']ﬁﬁ'l 7T UYRINTSINIFUY YA ANNT WY

d ° v . . .
16. M3AATHIMazMeBINavesEhadIams (Management Discussion and Analysis: MD&A)

a a o a o a a
611/9{11JﬂLNEJﬂWi'JLﬂ'5131’“!@3’ﬂ‘ﬁiﬂElﬁﬂfﬂ‘iﬂ1!;1!14!\1TL!!,La331H$W1Qﬂ1ilﬂuﬁluguuﬂﬂﬂlﬂﬂ

@

o 4 4 2
thedams Tavszyavquaziliisifodosdne eddeslullszidudsae il sisi aunsaldnam

=~ @

A a Y 39 Y A a = a o s A ' A
'ﬁﬁ@ﬂﬂ/‘lﬂﬁgﬂ@ﬂﬂ']ﬁ’E]ﬁ'll']ﬂﬂ'lilﬂq'llllﬁil']gﬁllﬂ?ﬂﬂ"lﬂ llagluﬂimcﬂﬂﬁ NUTWYHNAANUNHIDNYNTIND

' 1 I 4 a o A 1 a o o 1 a {
1NN 1 ae/ngu TRmsiziiazesuienimsduiums lunaaz denansuaivsongugsnang

[
A o

ya 4 o a a A @ @
16.1 Glmmiwwmsﬂuuuﬂuuazgmzmqmmu mslasundasng iUu‘ﬂﬁlﬁlfJ

A g A A ' a o A A = @ 1 ==
niuauigniolnaneg Uz MIty MIautiuau viomanlasunasdana Turatnmuun
Y a = = v W dyw o a Ao o 9
TaglvesunenlsoumeuiuaIrianan1sa i (benchmark) NAAYAY
a 7Y 9 Y a o o a1 (o o = '
- mins iy IesuedmsulnmuuezIilviuiutdasuadiga
) o a ' SIPA 9 dy Y a A a A L)
dmsuaumsRuluge 2 Uneunthil Iesuielsznoummiznsaing e MIRURTONANM IR ULTUIIY
aananinaniznuaeg ugmIRurionamsaniuuilgiuvesiinediivesdifny
& Y Y 9 oA a2 a o Y a
- e ldasnuinlamamsautiununazguemInuuedussn velvedine
' { 1Y o Aa do o v o o 1
98 191pEINEINUNINTINUDIMIAUTUNY HanTznUNIHgMIldngynsoiladodifn 1wy mssiu
a A A a A o a a 9 A o 1 -cé a [ u’z:‘do/ o @
§ININTONINT MIeNENy3ongamIaniugsne ms laumies e lddunswdntiioddn
pamsauiuutazanuansalumsiidls anmaaewaz AU UNUYDIUTEN AUNINUDY
dd’d

a o & a o = A A v o
AUNTNY ﬂ'li'UTl’niﬂﬂﬂ1§§§ﬂiiuu@ﬂﬁﬂﬂﬁ fﬂiHJafJULU_IaQW5@ﬂ?ilﬁ@ﬂi“ﬁuiﬂﬂ’lﬂﬂ’lium"]ﬂﬂﬂ

o

@ Y o 9

v o v A A < 9 o A 1 AaA ' v A
HeaIn "ll’é]’GNLﬂWUfNQﬁ'@ﬂﬂﬂlﬂfﬁi’é)ﬂ’JHJ!,TiLl"ll’é)\1I?dﬁ’é)°U'1JfUuGlff)EJNMLQE)HU],"UGIE)?WEJﬂﬁ‘UﬂJU%TILﬂH

bJ

[ Y A

) =2 a ua o A a AN Yo ¥ A
152 AY (D) 5?]119\1Waﬂ’lﬁ1Jall@]@]'lllLI,WL!ﬂ'lﬁﬂ'lluu‘ﬁ‘iﬂi]llazL‘ﬂ?ﬂll1ﬂ‘1/lllﬂﬂ'l1’iuﬂhljl°lfﬂiliﬂ\1

g

Audeyaniamsitu

- WINUSEMASLAHUMI AT UL 05z namsunsau 13Ty
9 A 9 o Y a a oA [ 1 9
HUVHEAITIEN VBN TBLUVIAAITIEMITaYallszd1] THeTunenam sl Qiiamuunuaana1Iaie
A Aav A A A Ay Y aw 9 ° o '
- JunsalusEnIMsoenas 1@ 1Tnil FalvoMHua N USENADIATIOAT 18I
a Y Aaov A 1 Aa o o @ [l o 1 Y Y o A 1 Y
numsdu IusEndamen vsEnansadswanduainan lanudeimuanieli (waasdoya
o [l a a o = ~ = v W 1 AQ) o 9 9
PATAIUNNMINUANINUNMIRUTEI1amMstiyFagan)ToumeuiudnaIuNADIA1TU1IAY)
Tunsainusam luaunsadisedasidiu ldaudedmua Iszynansznuuagmsduiumsveuson
Y a v A P - ' A A o A
162 IreTineiladenTomagnisalioninane g ueMINURTOMIA UL
ll A v o W . [ IS @ ] Y a
pg1eiidednglusuing (forward looking) liaziiluileteniouen wu uul TdunzAsugne
d‘ A [ ] 4 a
anulasulasvesnzamaniogaaringsy uaziladenielu wu uleuie nagns NsUTHITNU
a o d' 9 a d‘ 1 o a qs.«l [ 4' d' Y
oeUTEN Mildsunlasdeanaineginanersniznuaemsaniuau sauneiladeou o o1

a Ia o Aa a o
é’amu’mmim%’ﬂmmmmﬂ:w‘wﬁ‘nNmsmmmmmmmywsluamﬂﬂllﬁ



-31-

v v
4 A av A %

Y v
N3t TunsainusS I Insamsns oM IFenaLINIZATLNUADNAM TAUTUIY
a [ 9 = Y Aa o a = A aov
wazgzmatuluemaadulnd sz 13) TuTineTueneazideavelasamsnionsing
@ [ 1 " [ a [ L " A [} a [ d a A 9
gagiaAInNa 1wy dnbazlasanms saadaalul ienmslsulgnaanuaiay aAnuaurin

HANTENUNO 1IN NAONAMIAUTUNIULAZ TIULNTHY



aI3UN 2.5

Y

= = d 1
GUE)H@HJiEJU!‘VIFJ‘]Jﬂ{]‘l"m1ﬂ!!a$ﬂ{]!ﬂﬂ‘!"l’l‘ll@s‘iﬁNﬂizmﬁ

v
=} v @

a 9 = = 4 1 Y v a o 1 ~
Lﬂmwﬂeuagmﬂiﬂumﬂuﬂmimﬂuagﬂammm6ummqﬂigmﬁﬂ%mﬂmumum 1uﬁauw

]
o @

{ @ @ J a a a o 4 )
MeINVHANNURMIVTHITNIMIVeIDTENUAzMIAuATofnorulwGesidif Aungrine

]

v v
@

/A o a o o w d’ [ U A =5% aldd?
HagnNHINUNNN Uﬂllaﬂi‘ﬂﬂhﬂ1%u%1ﬂﬂﬂ]@ﬂﬂiglﬂﬁqﬂElﬁlut‘iﬁ)\iﬂﬂﬂ’dT) maﬂa”lﬂmdlwmu

4 99 a a Ao Y YAy A Ag o a 2 Yo
!.‘WE]G],‘Hf‘ﬂilliﬁﬁﬂﬁ]ﬂWTUEN’]_1iB‘VlLlﬁ$fﬂii’]uﬂ3'EJ\1@ﬂ@ﬂuiulﬁ@Qﬂﬁ1ﬂi‘gmﬂﬂlﬂ8\1hlﬂﬂﬂﬂ§]ﬁw18

@

I o a o o w Y
LL’ﬁgﬂ;]&ﬂm"’I/'I‘I/'Ifﬂﬂ’UﬂleJ'iBﬂhﬁ1%u%1ﬂﬂﬂ]@ﬂﬂi$mﬁqﬂEJ (D)

LY



aIun 3
Y d' [ (Y] v d

YByanNGINUM AUV HaANNINE

1.  seazRaavaIrannIngNauev e

o o A { o o { a A a
lunsdinannswdNiaueeiiswazidensundnyinisesuiemuanandoya

4 o o o oA o v o
Tusmhusmive 1 dasnudr lvdnvazvesndnniwdniausvie Iagldnvaugdaguemdanning

Q

d' A a 9 1 = Y a Y Y L:i ] Y o [ 1 Y
NFAUDUVINNAURA Y LB ﬂimLﬁuamwuumu‘wsamguweaﬂsl‘nu Glmzummuumﬁﬂmuma

v

Y

o (Y] v dd’ Y ] Y o o [ v JAan Y
2. ﬁuamnﬂmﬂau%anmwamauamm (D 15U ﬂ@%]ﬂﬂﬂ?ii@uﬁﬁﬂﬂ‘iw&ﬂqﬂ

|

sanzideu PBrudninam dludu)

v
v d

3. fanvesmsmruanmvannIngitauevie

IS Y d' lz:'q; = A Y d'd
ﬂimﬂ1ilﬁu@ﬂﬂﬂﬂu‘ﬂﬁ]@ﬂcl“lfiiJVlfN"liJlI@]a1ﬂ§@\1 HIDNMIAUDVIWYHUNNADIATO

@

uATINEUEBRY HaNA 19 INT I luamasesedeliiediny lietuieinvesmssimuasia

o v Jdao J
EUDVIWYUANNITNYAINATT

v a tﬂl a b4 d‘
4. GUE)HQTHQﬂ]i!\‘l1»!!‘Wf’)‘lj5$ﬂf’]Hﬂ1§ﬂ§$!ﬁﬂ§1ﬂ1ﬁuﬂ!ﬁuﬂﬂl1ﬂ
S Y A ' Y Y aa A o 1 a
NFAMIIAUOVIOH NN 11 Glmgammmg,aﬁa@m AT IUNIWNNITNY

L)

awnsoaztousimvesiuieonivi 1wu dasiarusiniaei lsaeu (price-caring ratio)

q

[ { a .. . A o ! A A = 9 Y
a1 IUNUT UK AOVLNY (dividend yield) wiaemmaumqmmuau“lwamwsaﬁzwammmu
' IS E ) = = o Y ao A
AUANVNVICTUUDIUUAASYATTIHNTTY Wuau Iﬂﬂiﬂuﬁﬂﬂlm‘}jmﬂifJ‘]JmEJiJﬂiJ"IJE]‘J;IJaGIJ@TiJi‘H‘V]E]H
1 2 [ A o a A Y o 3 dy Y a
“luﬂqnqsnmwmmmmrm llﬁ%llﬁﬂHm%ﬂl@ﬁﬂWiﬂi%ﬂﬂﬂﬁiﬂ%ﬂiﬂmﬂﬁlﬂﬂu U Glmmmaumgm

TumsdnudoyaniaimsIuainaae

5. nmjuniglunanses

>

~ Yy A a Ay ~ a & o v o
ﬂimmnﬁu@mmnumuuu%ms ‘VI‘V]?J‘I’IHi]ﬂ‘VlgLUﬂuﬂi@"H@m’]ﬂiu@m’lﬂﬂaﬂﬂiWEJ

v
Y Y v A

v Y ] Y
“lﬁ’uﬁmei’faagmﬁmﬁmmmazaﬁgafhmic% ﬁvhummemuammmmé'aanwﬁﬂm"ws’fﬁumu
1 dy \ = 1 =l
(1) S uazyanmsseveudazllluegie 3 aiga
1 dﬂl 1 1 = 1
) nazyammvoveuaaz lasualug 2 Yaige

4 dy 1 A 1 A '
3) 5mmazylammwammgmazmauiumq 6 1OUATA



-34 -

¥39301 31N UNY 31gaga SIMANgA yammsyemaana

5181

s19'lasna

A
U U

A o = ~ Y (o Y A o a '
e 1. !W@ﬂigiﬂﬁﬁuﬁluﬂ'ﬁlﬂﬁﬂﬂlﬂﬂﬂ GL‘I’ﬁJﬂJm@gﬂlﬂﬂ’)ﬂﬂi?ﬂ?ﬁ?ﬂWaﬂigﬂﬂﬂ'ﬁlﬂaﬂuuﬂﬁ\iyjaﬂ'l

A v Y A v Y 1YA Y a v o ad (o v

T]ﬁi?llﬂﬂlﬂﬂﬂuﬁiﬂﬂ"lilﬁuﬂﬂl"Iflﬂuclﬁlmﬁdﬂ@ﬂ;ulﬂﬂ Wi@uﬂﬂﬁguﬂﬁﬂTJ'UiWﬂTﬂ'Jﬂ

9 ad o 4 9
2. 1‘1453‘143‘5?’111!33&51?’11@@18@38

dy Y a 1 zgl . [ 1 1 dy =
wenanil Trilameyan1msde (trading value) tazdadIuyana1nssose
1 1 @ [4 o o [}
(trading value) ADYAAININIININAIA IAYTINYDINANNTNE (market capitalization) 516 T1MTVY93 T

1 9 v k2 '
i s Iiillawedoyams Taudwinnsdouie (SP) Tuaaa 3 Uk mandae @i)

6. N5099 MINHINY HATMIIAATI

a (% o d
6.1 ABMSIAUVNIIHANNS NG

' a o o v d v o ] ]
Tszynusinauevienannsndiugiasmiiense l
Yo o ' @ [ 4 o Yo o 1 Y
6.2 giadumiendnniwd (nsdidugiadiie) Tiszy

U

1
@ A

9 o [ o ] @ o ] Y A 1
(1 4] AMIMssudszaumMsHuIsLazInt MY Gl.ﬁigl,!"lfﬂ nog
uazwmmmﬂmﬁwﬁ

Y} o o ' o o ' Y A A o 7
EﬂigﬂUﬂ'ﬁiﬂWU'lﬂlmzﬂﬂﬁ]']“l’il!']f] 11’7551!%@ noy uazwmmaﬂmﬁ‘ww
Yo o . v A A o
IRV UIY Gl‘l’ii%‘iﬁlclff) noy LtazﬁmmmﬂmﬂWﬂ

U

2
3

% [V ) ] 4 $ 1 [} o
@ swnudiadmiie Tiszyde Nog uazrinoay Tnsfni

a U
] [

4 1 v o [ 4
6.3 L?@“L!ULGU wazmaouunu lumsIadvuenannsne

1 [ v do v o 1 [ o A A Y
Itszydoanasszrinfiausviendnnindnudias unienannindnneanu
b4

A ' v o ' 9 A v A g
N@u“leuuazﬂmemmuiumﬁ]mmuw Iﬂﬂiﬁiguliﬂﬁﬂ\?ﬂ@qﬂu@ﬁﬂ
a @ [ 4
(1) MIINANMIAUDVIEHANNTNINUDD 6.9

o a 1 o o I @ [ -4 o @ v 1
) %WH’JHNHﬂ1ﬂ’dﬂ‘ﬂiWﬂﬁélﬁu8m1ﬂﬂaﬂﬂi1ﬁ|ﬂi}$1€{§ﬂﬂﬂflfl]'lﬂ‘l’iﬂﬂW]E)’U!,mu

Tumsdasmiing 13
1 IRl [ v d
6.4 mlF¥aelumsiausriernannsne
Y o A J 1 9 A’f o v J
Tdszydnnulseneusiemsiilua lsienaua lumsiauevienannsng
Taesdaal

ag o v A dy Ay [ v d
6.5 ABMIVOTUMIIT0TYIULAL JUVDIFONANNTNE

9 as o o A A ' Y a4 v
Glmzm‘ﬁmimamﬂuqﬁa%mu LFUH IU IAT ADIUN L‘]J‘LW]‘L!



_35_

a [ [ [ 4
6.6 ABMIVAATIHANNING
v o o v o d9 Y 1Y & A '
Tiszynanmssaassnannswdnundeesde Tasszysonguyana
o 1 o o o A v @ ll v " o @ [ :4
uazdadiu viednunannswineg 185usaassedsdamu wintimsutedunannswg
uaziauevIeaofaInualszma 1Wszydae
Y
@ A ) a U [ o
6.7 FunaziTmsveaazmsfszitumaesFendnning

{ o - [ [ 4 o o
Glﬁi%‘].qlﬁ?ﬂﬁm%Elﬂlﬁﬂ')ﬂ°IJ3383L’)ﬁ1ﬂ15‘ﬂﬂ\1‘§@ﬁﬁﬂﬂi?‘lﬂ NINIUUAITUIU

a A a

§ v v d A ) a U § [ o oA a o J
ULUﬂﬁi]fN“dD’fJWaﬂVIﬁWEJ@]@iWEJ ’ﬁiﬂﬁ“]fﬁmﬂuﬂﬁ]ﬂﬂ“ﬁﬂﬁﬁﬂﬂi%lﬂ EAMJ’Ui‘H‘VIN‘LW!‘L!WiE]ﬁUWﬂﬁWTm“FEJ
Y

A g @ v A U dil @ v ax A a 1 A @ o JdA
MY UAWNUSVIIUAIDITOHANNT N ’JﬁfﬂﬁLLﬁgNE]’L”ﬂ]1uﬂ1§ﬂﬂul\1uﬂ1%@\1°ﬁ’0ﬁﬁﬂﬂiwﬂﬂu

@ AAAY tg o o da 1 o o o oA
6.8 f‘ﬂﬁi]ﬂf’fi511!?!3111‘1/]11&5]@%“]5614ﬁﬂ‘ﬂﬁ‘WEJ!ﬂ‘Llﬂ’Jﬁ]TL!'J‘L!WﬁﬂVIiWEJ‘VILﬁUE]“IﬂEJ

Y
dd’dsl A [ v o a ' o

17 1Y o A
lﬁﬁguﬂ15%ﬂﬁiiﬂﬁm‘ﬂllWi]ENG]f@WaﬂﬂiWﬂtﬂUﬂQW%WHUUWaﬂﬂiwﬂﬁlﬁuﬂm’]ﬂ

U

4

6.9 MFUAANMSLAUDVIIHANNITNE

I
A A

4 { o a [ [ 4
IszySeu lunerdumssnidanmsigusvienanning lunsdinfiaueuie
Y o ] o Y Y g [ -4 ~ dy @ v d 9
ﬂaﬂﬂﬁwETliJﬁ’]ﬁJ’]iﬂu']ﬂumnlﬂuﬁaleiWEJfU@1/]3HJEJH“]ff]‘U']Elslu@'lﬁ']ﬂWﬁﬂﬂiwmlﬂ\‘]ﬂﬁglﬂﬁllﬂﬂllﬂ

Y Qa/l ax Y o
TaslHugaavuaeuLazITM IMFA Y

k4
A [ [ 4

6.10 WMAHazA5 M3 TuMIALRIUAIIITO HANNTNG

Y awv g A a 1

E s A A A o A o oo
Gl‘l’iigulﬂiﬂﬂ']ﬁﬂ'lﬁ5’E]N@ul/l"UVWI’]GLWUTHVIﬂENﬂuNuﬂ’lﬂﬁN“ﬁ@ﬂaﬂﬂiWﬂ
an A a 1 dy @ v R = o 9 9
91aﬂﬂfﬂua‘ﬁmmazs::813naﬂummuwum%awawaﬂm‘WEJ HFITINDAUNNNITUAINUD 6.9 AY
a 1 Y v d
6.11’3%ﬂ’]5ﬁ\‘]“@ﬂ1’7ﬁﬂ7ﬁw&l

If52138ms vazszeznanlumsdawey



aIuN 4

M33UI8IAINGNADIVRITDYA

A g v [V A v d' [y v
1. al‘lr!ﬂim!ﬂHﬂ1‘jlﬁ'uﬂsﬂ"If.l“r‘iﬁﬂ“ﬂi“l/‘lﬂiﬂﬂﬂiﬂﬂﬂﬂﬂﬂﬁﬁﬂ‘niWﬂ

o

1.1 nssumsusmsgnautazin I9suueununelisudsveugege lumeautind
A ) P o Ao Y A ) y & o
tazmsy IasaeueyensoniialseNnuasusem (@0) Tunuouaaisienstoya WIBNININO VS I
v o w v v vq Iy o &
Tyanalaasuumnuendas Tuuuutaassismsdeyaunudie Tagldlsvennuuay guuy deil
9 9 9 9 9 [ v J
“drir lddoumudeyalunuundassiemsteyamsiauonenanning

o &y Y o Iy a Aav A YAy Yo Yo a
RAUUULAD LLﬁgﬂﬂﬂﬂ'J'lll§$3Jﬂﬁg’NGluﬁTL!$ﬂ533Jﬂ'l‘§1J31’i'l§€UENU5HVIW§i’]ijulﬂiﬂllﬂﬂ1411181ﬁiﬂwﬂsﬁﬂﬂ

[ ' Y 9

@ a @ J 1 g < 1o
gagalumesnuigduagmstu Sdwesusesi doyadenangnassasudau bidluie Lkl

u u

E4
@ Y 9

YA o o A A ' v = Y v o =1 @ '
@ﬂu’c’f'lﬂiywﬂ Wif]"lllﬁll1@EIJ@Qﬁ%ﬂ?iﬁﬂ\ill%ﬁiuaﬁgﬁ'lﬂﬂl HINVTNU VTWRNUBIVIBIIN

a Y A A IS 1 B
(1) swmsRuuazdoyanumstulsenouiudiuniisvesuundns
[ Y4 1 o w { [ a
semstoyamsiduonerannsng lauaasdoyasdegnassnsudluaszdngnednugiuemsitu
HAMIAUTUNIY LA NTLUARUAATDIUTHNUAZUS ENdood)

v A

Y Y I Yo A 1 @ 9y A ay 9 A
@) Mlugsuraseudensda lnuTENNszUUMIAametoyaina
A Y v a o 9 a Y 1 A J o o le’ a o awv 1 ] 9
e Tnilviwsan IdidamedeyaludrundluaszddgnivesusinuazviEndesedugndes
Y 9 nazl Y a va @ 1
ATUDIUNAY TINIAIUANAUA HIMIURTAMNIzVUAINE
Y Y Yo Aa 1 o Y awv A A
3) MmugsurareuremMIva lHUTENNITUUMIAIUANAIYILNA
Y a va o ' Y F4 Yy 9 9 a

nazarugugualiimsiaawszuudinan ezt Idudedeyamsiszitiussuumsnrugu
METU B TUN s ApRaoUTYFIANITUMIATIVADUVDITHNUA?
& =K 9 1 = A o Z o
FangeuAgudItounnseazmsnlasulasidinyvesssuumsaruguaely sausiamsnsei

NU¥OUNDIVUNANTENUADMTIANTIINIUNINMTHUVDIUTHNUAZUTHNEDY

@ Y

J G R o ' o & A o Ay
1uﬂ15u LWE)HJu‘1’1ﬁﬂi11!')']!0ﬂﬁ']'iﬂ\?‘ﬁllﬂlﬂumﬂﬁ'ﬁﬂgﬂmEl'JﬂUﬂTJ“W’U']WW']

Vo ¥ Yy v RS Vv Y A A o o
"lmmmmmgﬂmmm ﬂJ1WLi]1l1ﬂ3J61JW3J1EJGlW ............................................ Lﬂuﬁj’dﬂﬁ1ﬂllﬂ°]5i]ﬂ1ﬂﬂ
oy Y v = A A o v MY Y v Ay
Lﬁ)ﬂﬁ'liuUL'J‘V]‘ﬂWuW‘l'JfJ ﬂ?ﬂl@ﬂﬁﬁiﬂ%ﬂlﬁ?fﬂl@s}f@ﬂl@\? ................................. fﬂﬂllhh VINLTISDBDIN

q 1y Ay R Y ¥ Y oo Yy
”hfhﬁlagammwm"lmmf:)qmmgﬂmwmm@gaummﬂmammu”

A ° ' A A
¥O AN ANYUDBD*



_37_

° 1 A A
UO AN U AYUDYD

[

AESTTLIIGRITRD

A Ao A o o ] A A
1.2 DITUMIAUBDUYDIUTIHNNODNHANNTIWNIUDNAN 1.1 Gh’ia\ia"lﬂllﬂslf@
y o y Au Y a ¥ y o o v
Wﬁ@n%ﬂﬂigmﬂﬂﬁqﬂﬁym (D) Gluu‘]_luuﬁﬂ\ii'mﬂ'ﬁﬂlﬁaa Wﬁ’fJil‘VNll@TJ?J']T‘!VDG],W‘]_!ﬂﬂaGlﬂaQu']N
o o v v g ¥ o &
f‘ﬂﬂULE]ﬂ’fﬂﬁGlul!:llUllﬁ@\ji1ﬂﬂ1§mayallﬂuﬂ'§ﬂ Tﬁﬂiﬁi%m@ﬂ31ullagzﬂllﬂu PN
Yy Yy v v o o ¢
“GU']Wl‘ﬂ'lvl,ﬂi’f’ﬂll1/]']usu@%ljaluLlﬂ“].lllﬁﬂ\?'i']ﬂﬂ'ﬁsl]@yjaﬂ'ﬁLﬁu@sl]'lﬂﬁaﬂﬂfiwa

E4
fuTind? nazdrenwsziase e lugwznssumsuiam S lilimadunisaeded doyadenan

1 v
[

' 9 v <] < o Y YA v A A Y o w
ﬂ,ugﬂﬂﬂﬂﬂiuaju e T]11W|§@ua1ﬂﬂluwﬂ W3@GU']ﬂGU@Naﬂﬂﬁﬁﬂ@ﬂlmﬂiuﬁ?ﬁzﬁ']ﬂiy
z:y A g 1Y ! o = v o
cluﬂ'liu lW@LﬂUWaﬂﬂ']ufJ']L@ﬂﬁ']i‘ﬂ\iﬂllﬂlllulﬂﬂﬁ'ﬁiﬂmﬂﬂ?ﬂuﬂu

9 Y Y Y = [ v 19y @ 1 ] 9 Y [ 3
VINLR 111 gauniuLand Llﬁé‘ihlﬂﬂlﬂﬁ'GUﬂ’Jiﬁﬂﬁﬂ'J'] UYoia ﬂan"luﬂﬂ@mﬂiumu 1

=)

@

1ddoudinnia mmnmmnammmmmﬂumi zdnny S ldueuning1d

o

=

9

o_ v a2 9 9y 9 =
. Lﬂuﬁjﬁﬁﬁ1ﬂ‘uﬁ]ﬂfﬂﬂ1ﬂﬂl@ﬂt’f'liuuh NUUINY W1ﬂlﬁ]ﬂﬁ1§1ﬂvhJ3J

A A o v MY ¥ Y] A v Ay Y Y ]
ANIUDFOUD oo, s 13 dudzted lilsdeyand s Idaouniuuds
[ J 9 9y
fanavadu”
d‘ o 1 = d'
¥o AN Aeiloye*
|
2.
3.
4.,
S
¥o AN N0
9o )
dsumeud e

HABLHE wm“lmummmuuamswmwamamammm ‘ummuﬂu‘wﬂﬂw
yanala deliaunsoasmeiioteluuuunanssensdoya’ld iemadnanmuaduda fiauev
ninnsnddesialiynnatiuameiledeiuii Fuudmaimliyanadendniaunsoaseiode 1
a < Y] ! ' A 1 v o 4 =
annmsnyaaadenaneglung iaunsadraveunie liawsatisnuauedld iesaniduile

[ A a A Yo [l o o W ~AA A o o
NNINMENToN1Ta Hio ldsumadoudunndninnulunsdioulanlimesuilunazaunds
graveviendnniwd lidrdesialiyanadinanasasiode lunuunaassiemsdoyauas

42
ERRITVRG L STt



-38 -

SIS [ [V 14 [ v
2. ﬁlun‘smaﬂumﬁsauamﬂﬂanmwaiammmmanmwa

Y v v  w A A ) ¥
2.1 G]f]’ilﬁﬂ"llEN‘Vmﬂ‘VIi‘WfJaQ'Eﬂﬂll@Gﬁﬂiullﬂﬂllﬁﬂﬁiﬁmﬁ“u@y’a HINLATUBDN

Y v IF aa Y 9 o v aa 6 A A 9 09: @
nanninauiayana 1‘Viﬂ‘§‘illﬂ1‘iQN@THVDﬁQH]MQﬂWHH@Hﬂﬂa AT oUNITZTNY

El

Y
y @

as105Em (1) wiennweuswnaliyanalaasunumiiuends lunuunaassiemsdeyaunudie
k4
Tagl#lddonnuuagguuy Al
9 Y Y 9 Y Y L4
« i Iddeumudoya lunuunaassienmsdeyamsiausnendnnswg

@ dy £ 9 7 @ YA o v Aaa Y 14 = o @
RUUULUAD LUAZAIYIAIITUITUATS N [1“?11&5@“@1“1%@\1“1%tﬂﬂwuuﬁuﬂﬂﬁ] ElﬂWLﬁﬂhbJﬂJL‘Viiﬂﬂuﬂ’Jiﬁx‘iﬁﬂ

Y YA o w

19 @ U ' Y Y IS < o o ¥ A A 9y A Y Y
'J'IGUﬂyjaﬂﬂﬂa13ulllgﬂﬁ'ﬂ\3ﬂﬁﬂﬂﬂu W W]lﬁm@uﬁ’]ﬂﬂlp}ﬂﬂ 1’75?JEU'lﬂsllﬂyjaﬂﬂﬁﬁﬁ@ﬂlmﬂluﬁ”ﬁgﬁ]ﬂm

U

<A g o ' o 3 A v oo
G],‘Hﬂ1§'u lW@LﬂUWaﬂ§1u31L@ﬂfﬂi‘ﬂ\‘iﬁllﬂ!ﬂu&_]ﬂﬁ13°§ﬂlﬂﬂ?ﬂu’ﬂﬂ

=)

9 Y Y Y = [ v 19 @ 1 ] 9 Y [ 3
ﬂnwmﬂﬂﬁﬁ)mﬂmum Llﬁé‘ihlﬂﬂlﬂﬂ'GUﬂ’Jiﬁﬂﬁﬂ'J'] Gllf)gamﬂan"lugﬂﬁmﬂiumu 1

0o Qg YV o o a A ¥ = Y % o v Y Yy 9y v
VITGlWEJﬂu’CT'IﬂﬂJNﬂ WiE]"lﬂﬂ"ll@yjﬁﬂﬂ’)ﬁﬁ@\ilﬁ]\ﬂuﬁ’ligﬁ'lﬂiy "111WL§]’]L11$?IZJE]1JW3JWEJGLH
& v A A o o (Y Y v 1o
........................................... L‘]J’L!EjﬁﬂﬁWﬂN@%@ﬂ]ﬂDmﬂﬁ”liull’Jﬂﬂ“l’i‘tﬂﬂ’JEJ W?ﬂ!,f]ﬂﬁ1iclﬂth3J
A A o v MY Y Y A 1 yg oy Ay R Y ¥
AIYIUDBDUDN ..., ﬂ]ﬂﬂbl’J ﬂn‘wmﬂmmﬂuﬁlmayammwmﬂﬂaanmuum
@ 1 Y Y
AINANIVNAU”
A o ] =} d'
¥O AL U AYUDBD*
)
e
o ' A A
TO AL U AYUDYD
9o o
N 2

o A Y ' o w = o & Ao Y
vnewg * mnluiuiguiuutaasnemsteyanedninau Bimaduilunila
i1 ] E4
yanala daliaunsoasmeio¥o lununuaassiemstoya’ld emgdinavuaduuds Arauevie
v v 29 o q9 2 A A o oAy ' S0 q 9 v ' A A yy
wanninddesdaliynaativasaeiioreriuil Buuamgiildyanadsnanliawnsoasasiiode’ld
a { [ 1 ' ] a ] v o 4 g
annmsiyaaadenaeglung iaunsadraseunie liawnsalnuauedld iesainiduie
' =) a =) Yo ' o 9w a4 A o &
NNINMPHITBNNIA 30 lasumskeurunndninnulunsdioulaniiigduiluuazaunis
graveviendnniwd lidrdesialiyanadinanasasiode lunuunaassiemsdoyauazswmisde
Y

=
FYIU

* Iuunenasvangiulseneudie



-39 -

EJ

Y o Aqy YAy Yo Yo a
2.2 wiouruiildnssumsnnaunazdn 1asuueurnelis urave g age
@ a a o { @ o 4 09/1 % a o
TueneanuiigFuasmsiuvesusiniieeniannindasareiiesendounlsziuasuiem @i)
b4
Tunynuaassiemstoyasinandle Taelilddennuuazgluuuasae liil
22.1 nssumsusmsnnauuaz i 85 vveumneldsuAaseugga
' Y
TueneanuiinFuazmsiu Wasaeierendounlsziuasiuiam @) Tunwuudassiemsdoya
Taglif$ennuuas g §aif
Y Yy v 1 o dAd o aw A v o
“grud Idaeumudoyaludiuiferdunsiniieenianning
Sy v o oy P 91 v w2 o Ay
ndwesnannindlaszy Blunvunaassiemsdoyamsauevienannsndatiuiing,
9 o o a a o A Bld' Yo Yo Aa
nazdreanuszdnse T lugiuznssumsuimsveausinuiedhn lasuneunmne s vAarougege
o a @ ' @ ' 1 g < 1o
TumenutiyFuazmstu Srdwesusesit doyadanangndesasudiu ladune Tk ld
YA o o A Ay ) & Yy v o o Fy oy g '
goudragiaa nie luviadoyainrsdowdluamszdivy wennnil Sdwesusean
a 9 A A I 1 =&
(1) swmstuuazdoyanamstunilsznouiludiuniiaves
@ v d 1 o w
nuuuaassemMsveyamsauevienanning lduaasdoyasdrsgndesnsudiulumszdiny
MEINUFIULMITU HAMIK WU HAZNTZUATUAAYDIUTENLALUT HNg0o1A)

Y av A

9 Y @ Yo Aa ' o A ] A
@) NwugsuRaseuReMITalHuTENITE VUM ameteyana
A 9 [ 1 Aa o Y A 9 1 A o @ z a o Aa o 1 ] 9
e Tnileissnlddamedoyaludrunilumszdrdgiwesusinuaz uisndesedngndos
Y Y 091/ YA a va @ 1
ATUAIULEY TINIIuugualiimsUiaauszuuaIna
Y Y I Yo Aa 1 o Y Aav A A
3) M uugsuAaseuReMITAlHUTENTsTVUMInIUAUMeTuNa
Y a wva [ 1 9 9 Yy v 9 a
sazavgugua IMmsUiamwszuuaIng 1 waz i Idudsteyamsisziiuszuumsaiuguaely
B TUTN e, AoaouTYTIaNTTUNMIATINAOUVDIUTHNUET Fansouagui
) : 4 Ao o o o Aa a
Younnyewarmlasunlasndiagvesszuumsatuguaely sauiimsnseinireune1s
TNANTENUADMITIANIT N UNIIMT P UVBIUST HNUAzUT N0

dy A g @ 1 o < = v o
Tums# LW@Lﬂuﬂaﬂ§1u’J1L@ﬂfﬂi%QW?JﬂLﬂULE]ﬂﬁﬁﬂgﬂlﬂﬂ’JﬂuﬂU

[
o

Y Yy P Yy Y Iy ¥
Glﬂ’W!ﬁﬂllﬂ UVINANUYNADILLAT mwmulﬂmuwma“lw ...........................................................

=b

A

3 Y A A o o 9 Y Y v 1A A A
HJL!Ejﬁ\ia1EJlI'E]G]f'E]ﬂ"lﬂ‘]JLf)ﬂﬁWiull'JTlﬂﬁuWﬂ'Jﬂ ﬁ?ﬂl@ﬂﬁ”lﬁclﬂ"lllﬂa”lilllﬂ‘lfﬂsllﬂ\i .................................

a

o v MY Y Y A 1y gy Ay Y Yo Y ) Y o 1y 9
ﬂ'lmJll'J 611TWLi]'li]zi]ﬁ]']'l‘lNGlGlfGUEliJﬁ‘V]GU'lWLi]1 mmmmmgfmawawﬂigaummﬂansmmu”

U

A o 1 A A
¥0 AN NYUDHD*



-40 -

o ' A A
¥O AL UN AYUDBD

[

dsvweuswe

o

A a A o v o ] A A
2.2.2 ATTUMIAUDUUBDIUIHNNDDNUANNITINIUDNAN 2.2.1 I‘VTENEHEJ?J@‘I?@
y & y au YA v Y9 Yy o &
wiounalseiuasuien (@) luwuvuaassriemsdeya Taelilddeanuuazgiuuy Al
Yy Yy v P
“"’lnwylnhlﬂﬁﬂll1’”1!61]@ZJ“acluLLU’ULLﬁ@QiWﬂﬂWT’U@HﬁﬂWjLﬁu@"lﬂﬂ

E4
@ v o o [ a o 1 o @ 1
ﬁaﬂﬂiWﬂﬂUUﬁngﬂ l!,a$ﬁ’38ﬂ’31115$11ﬂ58’3\11u‘ﬁ1u$ﬂ‘i'illﬂﬁﬂ'i‘]ﬂ‘l/l %1WL%113J§LWGI@U?YJ‘§?N?[EJ’N

9 q

Y YA o ¥ A @

P @ ' \ ¥ ¥ & & o A v A v ¥ o
Gllﬂlluﬁﬂ\‘lﬂﬁTJllﬂJQﬂﬁ@Q‘ﬂiﬂﬂ’Ju L‘].IUWI% ‘VIﬂ‘l’iWE]l!ﬁWﬂiy‘Wﬂ ‘Hif)"l]W]"’UE]Q@ﬂﬂ?i@]@\illﬁ]\ﬂuﬁ1§$ﬁ1ﬂiy‘

U

dy A g Y ' z <3| = [
“lumﬁu lWﬂLﬂuﬂaﬂﬁ]u’NL@ﬂ?ﬂ‘i‘lﬂﬂ“ﬁllﬂl‘ﬂulﬁ]ﬂﬁ]iﬂgﬂlﬂﬁ]’)ﬂﬂﬂ‘u

Ay Y Y Y = o @ 19 @ U [l 9 9 I <
‘1/I"111WL§]111@ET’6°1J'1/H‘NLLQ'J Llﬁglllllllﬂﬁ]@uﬂﬂiﬁ\iﬁﬂﬁﬂ ﬂl@yaﬂ\iﬂﬂTJhliJQﬂﬁﬂﬁﬂiﬂﬂ'Ju wume

U o
FA

g A A o o Ay y 9y 9 = A A
lflJ‘L!WEN’dWEJlIf]GM]ﬂ”lﬂ“lJLE)ﬂﬁTiull’JTlﬂWHWﬂ’Jﬂ W1ﬂlf)ﬂﬁ1§slﬂhlﬂﬂﬁ18ﬂﬂ°]ff]‘llﬂﬂ ....................................

U q

o 9 YYMA o a A ) =~ v v o v 9 PR Y £

wﬂmaum UNA Tiif]‘lﬂﬂ*ll@Naﬂﬂ’)i@]@ﬂu%ﬂiuﬁﬁ%ﬁ]ﬂﬂl "’lﬂWL%WhlﬂiJf]ﬂﬁﬁﬂﬂslﬂ ........................
9

o v Y Y Y A q 1y S g RS Y o Yy

ﬂ?ﬂ‘]JUl’J "UTW!ﬁﬂﬁ]Zﬂﬂ’.l'lvlllGl“lf"ll@Hﬁﬂ"ll'l‘l"lﬁ]1ulﬂﬁﬁl‘ﬂ‘1/nuLLﬁ'JﬂQﬂﬁTJ"UNG]u”

d‘ o 1 = d'
¥o AU GEIRE R

A

[

dsvwendwne

* o ad 9 1o w = o & Ao 9
vnaig © inluSuiguuuundassiemstoyanedninau g uiluiiinli
T [ 2
yanala daliaunsoasmeio¥e lununuaasiemstoya’ld iemgdinavuaduuds drauevie
v o dY o qY o A A o oa oy ' S0 qy YR 1 A A yy
wanninddesdaliynaativasareiioseriuil Buuamgiildyanadsnaniawnsaasasiiode’ld
a { @ 1 ' 1 a 1 v o 4 g
annmsiyaaadenaneglung liawsadraveunie luawsatisnuauedld iesoniduile
1 A a A 9o ' o o A Aa o o
NMTRIMenson1da nieo lasumsdoudunndninnulunsdioulanlimasuilunazaunis
gravevionannind lisidesialiyanadinanasateiiode lunuunaassionsdoyaiaz

1 v A dy
TNHUTOYFIU



-41 -

[ a ua Y A A (= a Y
3. ﬂTiTU'iENﬂﬁﬂ{]ﬂﬂﬁuﬁﬂﬂJE]\WI“IJ'iﬂ‘Hﬁ/INﬂTiNu (™)

Y YA o o A (R A A A P o o Ao
GlﬁEM@TLHFI]a\?unJE\l'ﬂWuﬂﬂﬁﬂlﬂvn\iﬂqil\iua\iaﬂlﬂll'ﬂ%@ Wi@umﬂﬂﬁgﬂﬂmi1ﬂiyﬂ
Y

[

Y
(@13 Tunwunaassiemsdoya Taelilddoanuuazgiluny dail

o

D] P A (= A a A Y o o o )] v

“ﬂnWLfﬂ']Gluﬁ']ugmﬂﬁﬂ‘H]VﬂQﬂWﬁNuﬂJ@Q‘Uﬁ NMNDDNUANNINY VBITUITDIITVINLD
v v v v @ ¢ o Ay

1) l‘lﬂﬁ@ﬂﬂﬂlu"’uﬂy’avluullUl!ﬁﬂ\ii1Uﬂqimayaﬂﬂlilﬁuﬂm1ﬂﬁaﬂ‘ﬂjwEJQUUHLLQ'J

Y o @ A (= a Y Y o ) @ ' 9 9
Ltﬁ$ﬂ38ﬂ31hﬁghﬂﬁ$3\11u§1u$ﬂﬂiﬂH1VINﬂT§Nu VINRIVDIVIDONI VBUAPNNATIHYNADATUDIU

YYA o o a

v g ' o A ! v A Y Y 0 w
VliJL‘]_IUWIﬂ th‘VlﬂWNfJutﬁﬂinﬂ ‘H5'6‘1%"111@1"1]@Nﬁaﬂﬂﬂi@l@ﬂuﬂﬂiuﬁﬁgf;ﬂﬂiy

U

@) lannsaulemonazurumsilszneugsntvesusinlusuinaudd

4
= 1 =

< 1 a v o a 1 a o
WUN ’cm;umﬁm"léfﬁmmmuammmmﬁwa LlazllﬂWiﬂﬁU1ﬂWﬁﬂi$‘l’lUﬁﬂUiH‘l’l1’i§ﬂé)a\inu
' 3 ~ Ad aw A [ o I a
BYNYALIUIWIIND (Liﬂ/‘ﬂ%ﬂimﬂﬂiyﬂﬂﬂﬂﬂﬁﬁﬂﬂiv\lﬂﬂﬂTii25“]4L!IEJ‘IJ”IE]LL?I%LLNNﬂ”Ii‘]JiZﬂ@‘U‘]jiﬂ%

a o @ v
elJfZN’lJSE1/]11!f]u”lﬂG]114LLUUI,Lﬁﬂ\131fJﬂ1i%ﬁ)yﬁﬂﬁlﬁu@‘lﬂﬁlﬁﬁﬂﬂiwEl)”

AAda (=R a [} 9 A A 9 %
Gluﬂim‘ﬂ’iflﬂiﬂ‘HTVleﬂiN‘LlUlll’c’ﬂllﬁﬂWi?ﬁ]ﬁﬂﬂﬂl@y‘ﬂﬂlﬂﬂﬁﬂﬂﬁﬂﬂlmULL’EWN

!

] ' A 9 ' ' 9 v Y a A Y A a '
5’]EJﬂ']3GUEIHaU”Nﬁ’Ju Wi@iﬁu??ﬂl@mﬁaﬂ’mﬁ?uqugﬂﬂ@ﬂﬂﬁﬂﬂ’)u Glﬂf)ﬁﬂ’]ﬂl\iﬂullsllll'lw\lﬂlﬁil LB

“GuuadeyaluFes ... YOI ULAAIT I8N TTOYAMIIAUBUIY

v
v I

o Ay PR v < Y A ay =
HanNInIu ﬂmwm"luamﬁaslwmmmuhlﬂ LUBNAN L ("lummgmwmwa

=) [l

Nzasadey wie lilasuanuswileannssumsnieduimsvesiinlumsasrvaeudeya

¥ Y
Tuiseatl)” u3o

9 1Y 9 =< 9 Y I 1 9y
“nmmmammluwm........cmm‘wmmummﬂﬁvﬁuamm ............... uny”

v '
AAA Y A

v v 9
TunsainnTammemstuhdeyannyanaduninnudermg luduiu

Yy Aa 9 Y A a @ csy
UID NN 11’?33‘14"1]@?’1’313&1/‘!%!&]% ANU

“Guuadoyaluses ... YWV VUAAITIONTVOYAMTIAUDUIY
o o s AY YUY N N A &
HANNITNIU VI"IﬂWLﬂWiGWU@HaQWﬂ .............................. G]Nsll']Wl,zl]"ILTTuﬂ?Lﬂqut‘lﬂﬂ?‘HTﬂJiu&iﬂ\‘]u
3 ]
Wuedren”
d‘ o 1 A d'
B AU U AYUDVD



-42 -

ONTITHUD 1

a A o Y a YA o YAy Yo Yo a
318a210YALNYINUNITNNTI HUIHIT AUDIUIINIUAY Pj‘ﬂulﬂiﬂll@ﬂﬁll?ﬂlﬁﬁﬂﬂﬂ‘lﬁ@ﬂq%’fﬂ

o

TumenutiyFuazmtu gnldsuueunineldsuAareuTasasalumsniuguatamstiiyd

RNYMIVTEN HazdunNufaaelssauanu

a =) o

v YA o v Yy ¥ Yo A
1. VOUAVVINTIUNTT HUINIT HUDIUIIAIURY (M) Q“I/lvlﬂi‘]JﬁJ@Uﬁiﬂstl‘ViﬁJNﬂ"ﬁﬁ)ﬂgﬂﬁﬂ

U

3

TumeauiiyBuazmsdu 4 lasuveunineldsuiareuTasasa lumsauauauamsinins

AVIYMIVTEN HazdInuaanelssauay

9

) = a YA o YA Yo ]
1.1 UL‘VILLﬁﬂ\‘i3186$Lﬂﬂ@ﬂlﬂﬁﬂiiwﬂ1 UITT UASHNUDIUIINIVRN EJVIIIQSUNGUWNWEJG],TW

i
9
Al

SuRsreugega lumonutyduasmatu uazdn 1dsuneunmnelisuaavou Tasasalumsniugueua

9
MIMUYFVOIVTEN 1QYMIVTEN HazAMNUAAADU TN AINaNT 1 Al

4 a o [l v o o )
¥o-dna/ | 019 GLIRLT dadiu | ANUFUNUS szaumsalnianu
dumiy | @) | numsdnm | msdedu | neaseunin (5)
% z:' Yo wAa a o U 1 o ] d' 1]
un'lgsu Alsgia Tuv5Em FEHIN ¥ | AWHUS | FeuuUew/
Y
LANAY UTN (%) NITUMSUDE YsuNAlsLAN
dusns 530
(1) ) (3) )

12 WeduewihianuSuiareuvesaviymsusinuazdumudaaelszauan

' '
Aaov A A

I~ a [ Ao .
1.3 nsdiiluniinhlsznougsnanan lasmsneuluusEnou (holding company)

A g

Tuaasse¥onssums uims uazdlisuniniuge vesusEndesniuusinnlseneugsnenan

Y o

~ = oA oy v ) Y Y a
TagiiseazpearuasIiuveyaluasna 1.1 4dg wenainil Thszylvvanudisdn nssums JUins
YA o a o 1 [ J I ~ Av A A wa 1 9y I

HazANEINIINIAN VesUTENdosRInanNelaiuyananauznIsuMIUTENNNAR AT a1y
N3IUMS AUSHIS tazdldenlIugy veusEndosainan
o & A v A o ydAy go Yo a o A a
il mydlawedoyanernudin ldsuueuinelisuAarseugege luasnutingFuas msQu
YAy Yo Yo A o v A Y aw o
uazfn Idsvueunmelisuraren Tasasa lumsaruquguamsiiiyd ldusinivesyanaauevis
y 4 i I o v o d4 1 o o g 1o A
vuneen Inidedszansuilunwsnilamevoyaninadluuuy 69-1-F Nbuasdninanuduaiuin

1 unsiau 2561 15udulyl




-43 -

N1

(1) SMSUAHUINTTUMNS Glﬁ'izuﬂizmmmmiumiﬁaﬂ LU ﬂiiumiﬁﬁémmmum

o Y

a o A o v A o [ o YAy Yo Yo a =
[N nusEnmudMrualuniladesuses mmuaﬂmumuwmﬂimuWﬂ%auqﬂqﬂiummm Y

o w

a YAy Yo Yo a N q Y g A

LAZNITNU I,LEWE‘!Wl’lﬂﬁﬂuﬂﬂﬁﬂ'lﬂlﬁﬁllWﬂ“ﬁ@ﬂiﬂEJ@531uﬂ15ﬂ3ﬂﬂuﬂllaﬂ1im1ﬂiy% Gl“l’iig‘]_j’ﬂﬁjuﬁjﬂ
Yo Yo a o A a YA Yo Yo a
Vlﬂﬁllll@’l_lﬁiﬂﬂclﬁﬁﬂWﬂ“]fﬁ]’ﬂqu.\if!ﬂGIUﬁWfJQWUUiUUTLLagﬂWﬂQH ngEﬂ’lllﬂiﬂll@UWN181W§UN@%@UI@8@I§Q
b4
1Uﬂ15ﬂ3ﬂﬂﬁﬂllaﬂ15ﬁ1ﬁﬂlu% llgﬁllﬁﬂiﬁﬁﬁﬂ u@ﬂ‘mﬂﬁ i’?']ﬁ%‘llm"ll1Hﬂ1iﬂiﬁﬂlla$ﬁﬁllmu@]ﬂﬁﬂ
3 a ] Aa o Id Aaa <

‘]_Iigfﬁ‘l!\ﬂu THﬂHJHﬂ131%ﬂ3ﬂ1§ﬁuﬁﬂ\ﬂuﬂ18u@ﬂUﬁHVI (Outsource) (ﬂTﬂLﬂuu@uﬂﬂﬂﬁ?@uﬂﬂaﬂqﬁ)

v
A ~

Y A'! an a o 1 qa.al Y 1a
6],1’7‘531!615@"U’EN'LMUﬂﬂﬁﬁiﬂuﬂﬂﬁﬂﬂi‘ﬂﬂlm\iﬁﬂﬁlﬁﬂg

El

va

g a o @ a '
dmgﬂumeummamumuazm&mumm

[l
A =

' Y
Uszenuau wieunuyeyanai ldsuneunmenniayanafdanainldlfianuainanuazdwmis

a

v Y
v 9 o a

yoayana luilayanaidanadae saunsldszyanundedevesiunuaaaeiszauanulddanudie

) Wszynadinumstnmigaga Tasszyivien 33 1n Feauzuagan1iumsany,

@

YA Yo Yo a o A A ydAyy
UBDNNTITUNIT w"lmumuwuwclmuwwauqqqﬂiummmummmzmmu E\!Vlllﬂiﬂll@llﬁiﬂﬂ

El

TnSuiarouTasasslumsaiuguguansinin® uazmuymsuism Tagliszyguiainiamsane
a

2 Ao A A o AdA Y = A A T a A q YA
i’mmgm‘ummaﬂizmﬁuﬂumwmm"um Lm%ﬁ'lﬂ5]'1Jﬂ']iﬁﬂH'ngﬂ’J']Wi@WlEJUWﬂﬂi WINT GL“HLII@LN&J

Y
a =2 KR

9 '
Aaamamsandwalsyanesiull saudalsziamsevsulaeliidlameaoiuilimseusy

Q

4
Lo HANGATMITOUTY AYH
) o Y A = @ 9 A @ 1]
- @ wsunssums WidlawelsgIamseusuineInuunU MK ALaL I nELYe I 51Ty
ATTUMS (19U MIOUIUNANIANAUATUTDNTUATIUMIVUITN Ine (I0D))

o o YA Yo Yo a v A a Y a A
- dwsudn ldsvseunmelisuRaseugagaluaenuinyFuazmsduldidameilsz3a

o

miammﬁﬂqmmsm‘s’zmmmw%’aummmﬁuazms@u (orientation) uazmsﬁmmmmi’@imﬁm

a

Y v A o o YdAy Yo Yo o o AQ Yoy
ATHUYY Llﬁgfﬂﬂi’ﬂﬁj‘ﬂllﬂi‘]Jll@‘UWiJ'lfJGlWTUWﬂ“]fﬂllTﬂEJ@]%'QiuﬂWiﬂT}Jﬂu@&!ﬂﬂﬁﬂ'l‘lliy%clﬁlﬂﬂmﬂ

Y @

1] ' v Y v
Uszdamsousumswannanuiaeiiiosdutiyd Taslidawes g Tushiiiionunerdoadiy

bJ

v v A A a g A g o Ao < . L. ] <

ATHUY BLNNANRIY Gluﬂimﬂlﬂu%ﬁﬂij:ﬂiﬂi]ﬂE]iJillL‘]JuﬂﬁﬂTstlu (ln-house tralnlng) Glmzummmu
1 [ I o Aa o o M

VONAUSNTITIUNITATIVADUN ‘I’iaﬂq’@liﬁﬂﬁnﬁdﬁ]ﬂﬂé}ﬂQLL@ZLﬂHﬂiZIﬂ%H@E)‘]Ji‘]emuaziﬂu’.]u%’ﬂll\i

@ Y 1 | Ao ° A ] '
@Uihﬂl@\‘iﬁaﬂq@l'iﬂ\1ﬂﬁ"I’Jlﬂu"l‘l]@”mﬂﬁ']uﬂ\ﬂuﬂWWuﬂ ﬁiﬂllll E)ElNhl'i

Y
o o

a o Y a wa A 1y Y A 9 A
- ﬁ’n’iT]_llaell']qla!ﬂ'li°U51&1VlGh’iU_]ﬂLNEJ]J58'J@]ﬂ1§@°U5ill,ﬂfJ'JﬂU‘]JV]‘]J’Wlﬂu'W]Llagﬂﬁ’lugwui’]u

YOAAVIYMIUTEN (U MIDUTUINBUTUAVIYMIUTEN o)

v Ay & ] o ] ' Ao
3) Tszymsdequnimeasaazmeden Taeriuswiuuegausauazyasnda

an [ 1 =2 9 d‘d d' A [ [ Y Y a
UITAUANTITUBIUANAANINEAT ‘J’J‘JJ’ENTju‘ﬂiluﬂﬂﬁ’E)L!Elﬂﬂ’f)ﬁﬁﬂﬂinﬂ’JuVluﬂiﬁJﬂﬁi HUINI3S

!
A YA o ' A Ao ' aa Y vy o &q 9 ° 9
HIDHUDIUNIINIVAY g}amamau@mnEN”laJms@uﬁnnmamﬂﬂamﬂanma NIU Glmxummuﬂ;u

v ° Y Aa A A 9 ] ' ~AA Y v
NNODY Llagi]']u’:lu‘ﬂ;uri/]3J1.!ﬂﬂa@ufl@1’!1!hl’]lWluuﬂﬂﬁ’mW'lﬂil']ﬂﬂﬁmﬂ@TIUL@QIﬂﬂ@ﬁQﬂ’]ﬂ

= o W o J

4 @ ' a @ o
4) “lﬁ’izumﬂmJmmuﬁ1/1Nmaumaizmnmsummazré’mmiﬁmﬂu TasaNuaunus

4 J

[ v o a [ v @
NNATOUAII Wlﬂﬂﬁ\? ANuduRUINe e laia ANUFUNUT laemsausauazaNuTuURUS

o J [

Y 4 1
Tasmsvanzifouamnguang el Idszymmzanuduiussiau dean usen gausd yas Wilos

v
qu th vh o1 souisgausa nazyas veeyAAaAINGa1



-44 -

Y o {

J a [ v A
(5) Mszylszaumsaivoanssums Jusms gidnnanrunu 4 ldsuueumineldsuRaveu

U

gagalumenutiyBuazmstu vazdn lasuuevnineldsuiareuTasasalumsaiuauaua

o v A ' 9 v ::sy
MIMUYFDINUDYAIU
{ Y @ a

J o a o a o Il 1
™ VszaumsalinaunneIvesiugInaveUsEnIaz/mMseusEnges uduansdl

"y 2y v oA e o YAy Vo Yo a o A
'EJEJN‘L!'EJEJUh!ﬁ%EJ% 51]8@1!14@\3 MU ﬁ?ﬁiﬂﬂﬂqﬂiﬂuﬂﬂﬁuﬁﬂﬁﬁﬂWﬂ%ﬂﬂﬁﬂq@iuﬁ?ﬂﬂu YUY

u U

a YAy Yo Yo a o w Aq Yo
uazmau wazdn lasuneunmelisuRareu Tasasslumsnruguguamsiniydldiame
Uszaumsaihanddyiniemsiu nie dula q udwansd Taedszaumsalihauiineidesty

£y v oA A a Y o A < o Y Aa 2 '
muumwsammumﬂimgﬂg 5 ‘]JE]E)'LWTEN Wi@ﬂ‘i%ﬁﬂﬂﬁﬁlﬂ%ﬂﬂﬂ?ﬂﬁlﬂ 9 ﬂnﬂigiﬂ%uiﬂﬂﬁiﬂﬁﬂ
9 o {

o A A = AA g o o yA Yo
msguiufamsmeluszey 7 Ydounds lunsandulssaumsalinuvesgin lasunevnung

<) a

v A o ] d o =]
TnSuAareugegalumonutiyduarmstuiludszaumsaihiaudiule q Tiseyanuiu

o

' Yy ' 3 o o A P2 '
VIAAUTNTTUMIATFDUNUsTauMsainanaulszaumsaiiinuniuilsy Tewi lasasane

o a A o @ ' I P~ o A ] 1
ﬂ'liﬂ'llu‘hm’ﬂﬂ'liLL@ZﬁZﬂ%L'Jﬁ'Iﬂ']i‘VIN'l‘l«!ﬂ\?ﬂﬁ'nlﬂuulﬂgnllﬂﬂigﬂ'lﬁﬂ'l“l(i‘l!ﬂﬁﬁ@hlll E)fJ'Nuli

o o [~{ a o 4 1
@) winlimsassdwniaiiunssumsluusinanzidououluilndmumn sy

A Ao vy
¥ousrn13de

a a o o [ a a o '
(M) nIgiNNIsuMIdETEveTENA IR ML uTunIsuMIDaszveIuTEning
aw 1 A aw 1 o v A o Y yy
VIHNYDY 1IDUVITENYIDIATIAUVLAYINU Sl“l’iig'ﬂll'.lﬂ'.lﬂ

a

Y A

A 9y a 9 o o o [~ A
2. Gluﬂﬁm‘ﬂﬂiillﬂﬁ QﬂiﬁiﬁlmﬁiEjllﬁﬂuﬁ]ﬂ’JUﬁ]‘JJi1ﬂiﬂﬂﬁ\i@ﬂ!‘mu%ﬂuﬂﬁﬂ\lﬂﬁ‘I/ii@W’Uﬁ/ﬂi

U

]
o

TuuSivdes u3inTw nievsEnnNeTemaeusivm Ifuaasdoyamsdissdumisueanssums

9y a YA o [ dy
AUITIT HagRUDIUIVAIVRY ATUATTTNANU

sw¥evsEn | wSHn UTENI0Y UTHNI W USEniReaTe
1050 1 2 3 1 2 3 1 2 3
#20614
w1e n. /I X / X
Y €. / / / / /
NI

1. /=0n35uMm35 X = Usgsmunssums /= nssUMIUTHIS

o 9

a A A Y KX a an A ~ @ 9
2. USTHNNNeR Tinuens UITWUAYANAVDIYAAANDIINAITNUALLYN

4

voa1lsz el



_45_

va Y a I o
3. sz ianssums dusms uazdiidnaniuny
TdusEndlamedoyaisziamsgnasInbvesnssums guims uazdiidnaniugu
1 § 1 4 o a { @ o w [

Tuans 5 s iesnnmsnszinnuraaungrineneInums hnuguaaaianu luiuiu

A ' 3 d" a A v 1 dy

ngvue lnevsengrueatsszma Nail mwizanuralusesnsae lil

) ) a A a 1 1 9
(1) msnsziiims lagligese niodszumiduasediedions

a [ o I <3 { o a a
) mslawe nSowesunsvoya niedennudwdunnenilidvyaa nselnlla

e o

Y] a a DY o o =& ~ ' v A
mﬂﬂ??uﬂﬁﬂﬂﬂ?ﬁﬂﬂﬂiﬁlﬁ]ﬂGlufﬂi%ﬁ?ﬂiy“ﬁﬂ'ﬂ1%%Nﬁﬂi$ﬂﬂﬁ@ﬂ1§ﬁﬂﬁu1§]ﬂl@\1
A ya A v

HIDHNLINYIVD

0 w ' & § v o ¢
3) m3nszihou bidusssuniomsenlSeudainulumsgenondnning

o

A j’ 1 9 A A A A 1 A o o_ o U
NIDAYUIFDVIWANNUT HIDUNTOAINTIUTINNITOTUUAYUNITNTIENIAINGT



-46 -

ONTITUUY 2

5108208ANIINUNIIUNTVOILTHNGDY

1] E4
113{!;&?7@\‘131ﬂ“dlfﬂﬂiillﬂﬁﬁllf]\iﬂiﬁﬂﬂ@ﬂ@nwﬁﬁN Aail

sre¥eSEMg0 UTEN UTEN UTHN
Se¥eNsITUNS
f10814
U1E n. /! / /
ERT / X
NI

1. /=035uM35 X=1Useswnssums  /=nIsumsusnis

]
LY A v o @ )

a o [l ) = a 1 = Y a 1Y Y
2. USHwges lvviuede Us nyvINVUIAINY LYU Mi?ﬂvlﬂlﬂ‘hm’ﬂi@ﬂaz 10 ﬂJ@QiWEJllﬂi’Jll

o IS =
anuilsvnanusmvesiliydaiga



_47_

ONTITUUY 3

s1eazeanenUinauaegeunely uazwamihauhiuguamsUfianuvesusem

TRuaasseazideavesiminauasnaeumeluy uazimvhausiduguamsdfifaa

¥ v
woeuiEn (31) Taeldtasydran luSesdenelui

S Y a o
1. nsadluninaunielunsen
Y = A o A AY Yo a o Y (a2 wva
(1) TszyswaziBeameinuievesyanai IdsuneunuennusEnlnlfiiaau

] @ @ o w a va a o o ]
ﬁJu'ﬁ’)ﬁﬁ%ﬂu@5'3%ﬁ@Uﬂ']ElsluW?@1’7’31’719;']\3']uﬂ’]ﬂﬂﬂtlaﬂ’liﬂgﬂ@]ﬂ’]um@ﬂﬂiEV] LIRS IN
a = v 2 Ao A Ao AA g g

@) paanumsane Taeldsiudnaiiag violszmailotasiinerdosde

= 1 A =1 1 a = Y a a =1 qui 1A dé’
WinaumsanegeanImsesuilsyaes Tdiawenaainemsanuiaualsyaasau )

4 o { A
3) Uszaumsaim iy uagmsnneusuNNeITo
@ dmsuimthaumiuguamsdfiaau Idszynihianusuraseude

2. psdllFuTmInueuAIeuen (outsource)
Y = d' % d' an A d' Yo 1 le’ a o Y 1awva
(1) MszyswaziBeanernuFovesiaynnanioyanan 1asutawmennuisnldgiaau

S @ 9 A o 9 o w Aa va Ao Y ' =
HJ‘HW'JW‘H'N']‘L!ﬁi'Ji]ﬁ@ﬂﬂ'lﬂsluﬁﬁﬂ1’?'31’?1!']\1']‘Llﬂ?ﬂﬂﬂllﬁﬂTiﬂg‘U@]\ﬂuﬂlﬂﬁ‘UiEVI LR LLONIU
9 A Ay Yo aa Ao o Y (a wva <3| @ 9/
@) TszyFovesyanai Idsvuouninenniayanandina ldliaauiuiindan

m uduansal uazdwmialuiiayana

dasrvdeumeluniermthauiiuguamslfiianuvess

Ao o 9 o 2 o 1 A o P4 9 9 Y 9
NeINA W'iE]iJ‘VNLLﬁmiwaz!,f:)Elﬂ"llf:)QuﬂﬂamﬂanmnLl,uﬁﬂ”ld‘lflﬂ”muﬂul’ﬂuéll@ 1 VNAUAIY



-48 -

LNTTHUD 4

{ @ a v A
§Wﬂﬁ$lﬁﬂmﬁﬂﬁﬂ°ﬂ§18ﬂﬁ1J§$!3JN§1?H‘VI§WEJETU

A A

aov A A 4 a\ a Y
nsanUTENIMsudaansolszasazlamesian)saiinlununaaisensvoya
iy Msndasmlszdiuvlsgneumsiisemssznannu usEnimsdsulassadumsduiugsne
] I o [ % v Jda 4 a a § A
gutuwaliims 1duvsesmihe luFmswdaunazilszasdaztlamesialsziunmneito
a v A a2 v A 1 1 =~ 9 Y Aaov =
vitnimsanmminedulvulusgriesonszeznaty® iuan IduTinuaasseazivon

a [ '

Y S o o A @ dy
"U’EN"U’E]HQﬂﬁﬂiglllu51ﬂ1ﬂﬂﬂﬁ1’ﬂﬂﬂu’dﬁ$ﬁ1ﬂi‘g1ul'§’ﬂ\1 AU
v da Ao a a & o o dgl 1 Y o Qs/l
(1) NINIFUNUMIUseuus ez IMUsLUY FIATNVUANHUINBUNITINTIOMTHY
ra A
lithiu 6 1Hou
A 9}::' o Y A a v A =& F) VAR a A a o a 1
) 611@wmwumﬂszmmmmiwaﬁu G]Nllﬂllﬂ ‘aniﬂywmmmum@mu%ﬂmmm&am

4 A g Y Ao o 9 @ Y ' =Y
NINYaTU 'Hif]Ejl%ﬂ')‘lﬂﬂluLﬂW"Ié'ﬁﬂ'lUTlﬁ']Uﬂ\ﬂuchfﬂﬁfl’f)ll'i’ﬂ LA NTU

a @ A 'cu o a o a 1 @ A o Aa
enulsziiusmmindauniam lasusinilszduyanmsnidu nelifousenvo
A o da ] ' 2 o Y, ~AA g A v Ja
Usziiusiamsndaulimeunsanumiuiiu 1 lunsaindlusenulszdiusaiamswday
TagnlTnumamsduniofiFermaanizain

] 4 a v A
(5) Mnlusreaulsuiusimnswoau



-49 -

ONFTLUY S

Aa v J

UNWAVDIANAU (video script) UAZUHUNIN (slide) 1TzNDUMIIAUDIY

g § (B I o < qs/l
(nsamilumsiausvieuiosn luidelszmvuiumsin lihiuasusn)

o

TRuSEnuuuuMyaveIANa (video script) HAZUHUNN (slide) T

[

o 2 A
amvunellsznew

E4 '
Mm3tauev1e uonndl Tiszyunasngasnuaunsndig video ua slide Uszneumsiauousasnan

a U

] I
191 weblink 15 udude



