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(credit risk) rating scale wagms1a@59l4 international credit rating scale

o & P~ Saa
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credit rating Ma185¢AU NBINUIINAIUTOLILIT credit rating
170071 1 Yosla

dusuaNetadulngjvainayu
credit rating Ay AN N

Y

national credit rating scale Gov.bond/AAA | AA, A BBB #n31BBB | unrated

dusuANUetaduTvgvaInamnu

credit rating A1y 6 a4
Y
international credit rating AAA AA, A BBB #1171 BBB | unrated
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V33 NAV

10



R IG R

Anasune / guaw

Tag T slanusEAuANLEEIVDINDINUTIY
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(market risk)

- NANBIMUTINATIATN

914LRAVDS

nIngaunamu

- n3fineUIIMIINY

AUNUNIUYDY

NaMIMILeU (SD)

A. ANNULHRINNTAMY
N3EYNA7

(high concentration risk)

- AUEINATAUNTERN
MmlugeannIIans
selasenile

(high issuer concentration risk)

N3AMUNTTINM

lugeannsansT

Tnauuadunsdinesusiune 9 desaluil

NTNNDYRALVRIMTNGFUNNBMUTINEMU (portfolio
duration)

1
[

A1 &9

"1 59

(=2}
o
Lo
w
=
w
(=2}
>
Lo
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(=2}

MN31 3 ey | 3 1heufe 1T 1

WNTUNANANUNUHILYDINANTANTUUNBUT I (standard

deviation : SD) siaUanMsAUIMNE USRS 5 U
Ain g

<5% | 5-10% | 10-15% | 15-25% | > 25%

Tneuvaduanuidsawuunng o demeludl

HATUIAINNNTAMUNTEAINFAIIUATIANTVBERBNATIANT AdeyaYT 1130
yaRaBuRiinszgnuLRsasvEednyamiu selaseniannnd
10% 209 NAV 91U
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<10% 10-20% | 20-50% | 50-80% | > 80%
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- AIEBIRINNITAIYUNTERN
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(high sector concentration risk)

NIAMUNTEINGD

Iuﬁuﬁﬂqmﬁﬂﬁﬂiiﬂiﬂﬂ

- AN UNTZYN
#1 Tuusznalauseimanis

(high country concentration risk)

N3AMUNTEING

S18USENATM

4. AnUEssNMSUasUUaY
Yp9IIRSIaNtUAYU

(exchange rate risk)

U ‘NI
AN5UBINUAIULEYY fX

#A13UINNTAMUNTEANFI lUIngnavnsIdlagnavnssunils

11nA71 20% Va9 NAV 59U

1
o

M1 GA

< 20% 20-50% | 50-80% | > 80%
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< 20% 20-50% | 50-80%
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f19819 AMB5UIANUESRINNRANAT ST LYRIRaNAT1ENS (Credit Risk)

ANUEERINMsRatat1szvilvasiaanasnans (Credit Risk) viuneis MsfiasanandusuaulLgeis
YoInTIA1TNamU (credit rating) Buludeyavensviuanuanmnsatun1sdisevil lnefin1sanan

HANIALTUNUTNIULLAEFIUENTRUYDIHOBNATIANT credit rating VearulsyezedauUInelagee

TRIS Fitch Moody’s S&P AN95UNY
ﬂ”liﬁW!‘L!

duAuAsAngean daaudswniganaslianng

AAA AAA(tha)  Aaa AAA . e .
Sszunillenuiivun
SEAUN DUAULATARN TSN LAZ D BINEANUELINUNNTIY
| AA AAtha)  Aa AA | R,
WU ldanunsadrszuiilanunivun
A A(tha) A A ANz llausatissnillamuivun
BBB BBB(tha) Baa BBB Anudgauna1snagliaunsatisenilanunvue
SEAUNFN AN AN AN AN ANz lianunsadrsenillanuniviua
[ ' R
nawu  BBB BBB(tha)  Baa BBB

f9819 AT95UNYANUELRINAMUNUNIUYBIYAAIMUIIAMY (Market Risk)

AMAEEINANUTURIUYBIYAAIMLIIEAU (Market Risk)

nsdinasumaTavil annnsdsusamesdaraendedatutuiiadsnisuen wy
annsiassgiansamu Jaformenadiosidluuazsiassne dudu lesapsasviasdeuntas
Tufienenssdrufunnudsuslamessnmaonds wu mﬂé’mmamﬁﬂumamLﬁuﬁLLmiﬁm%'uﬁaqq%u
Snmmondevesnasniiieanlvaifizgelude dufunemesauiiosnindeunthasiinmstens
Tusgfuaiinas Tneneausuiienyedevemingauiiamu (portfolio duration) geazilenandey

AUNIUAEUMUAIYDITIAUINATINGMUTINAL portfolio duration AN

f29819 AT95UNIYANUEWRINNIINTZANAAINU (High Concentration Risk)

mwmﬁlmmnm'iawgunizqnﬁ'a (High Concentration Risk)

(1) Anudsanmsasunszanialugesnasansmelasenils (High Issuer
Concentration Risk) tina1nnasuamulugeannsianssgla 9 1nndn 10% ves NAV sy
FaniAamansalfidsansenudensdniuenu iugnien1siu videmnuiunweoennsans

F1EAINE NBIUBIRHANTALTUNUNREIUINNNTINEMUTNTEEN A UluAIEdeR NS 1ENS
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(2) anuidssannsasyunszanddlunuangasmnssulagaaunssuwie (Sector
Concentration Risk) Lina nnaauamuluuiminngaaInnssuiinndl 20% ves NAV 53
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Annnesuamululsmdlaussmaniannnin 20% ves NAV saufu demnifinmnnisaiids
NANTENUABUTTIVARINGTY 11U M3ille irisugia deny Wiy nesyudana1ienadinanisdniuay

unINInnINemuinsEemsamulunaeUseing

f7298749 A5 UIIANUEEBINNSWABULUaRWRRsaNUAY (Exchange Rate Risk)
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YDIINTUANUAUTINANTENUADLAAYDINUILAMU LU NBMUTINAMUMYANARUAAaNTTUYI
IRuumseu waveviflslugasiumuds nesusimazldRuumnduuntesas lumenduiu
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[ v 1Y = o a =2 @ 5 A o W a =
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4.2 YanSwdFuNamuUgeEan 5 duduusn
WUametonsnddunanugeen 5 Suiuwin wazdndiuramingauiuse NAV s3ufdusy

ANNULTRNBVDINTIANTNLNAIWNLFY

Fansnddu credit rating % a4 NAV

s s lulszINA

1. anansniiniaenau U A Ju.. unrated 60

2. {uEn 5UA1T N AA (TH) 5

3. NN 5UIANT 2. AA (TH) 5
asnEsuLAaUszINA

4. psransviniaenTL U3 A Ju... AAA 5

5. RUHIN5UIAT B BBB 5

4.3 YIiINN1TaUANNIUAUANNLLYDND
Tinemumuasa snilUamedeyatinninn1samumusuduanuieiiovaineamnusy

TAYLENTLNINATIASND I UUTENALAZASIETULAUTENA LU

asnEnsviluUssne asransuiinaUsTne asrEnsuiiAneUsTne
credit rating ®14 credit rating a1

national rating scale international rating scale
Gov bond/ AAA Gov bond/ ARA ARA
AA AA AA

A A I -+ ~ I

BBE eoc I - ooc [ S
#1791 BBB _ 60% farrin BBB #ni1BBB

unrated unrated unrated

4.4 nesurmiinsanulumilzan uvenamuminsavAnasusalanamusamiaiundi
Sauaz 20 ¥a9 NAV : W UaAHeToAN T UveINa M UTINANUsTINAlAga U INe U
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