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Notification of the Capital Market Supervisory Board
No. TorChor. 21/2551
Re: Rules on Connected Transactions
_________________

By virtue of Section 16/6, Section 89/1, Section 89/12 and Section 89/13 of the Securities and Exchange Act B.E. 2535 (1992) as amended by the Securities and Exchange Act (No.4) B.E. 2551 (2008) which contain certain provisions in relation to the restriction of rights and liberties of persons which Section 29 in conjunction with Section 33, Section 34, Section 41, Section 43, Section 44 and Section 64 of the Constitution of the Kingdom of Thailand so permit by virtue of law, the Securities and Exchange Commission acting as the Capital Market Supervisory Board under Section 60 of the Securities and Exchange Act (No.4) B.E. 2551 (2008) hereby issues the following regulations:

Clause 1. In this Notification:

(1) “Notification of the Board of Governors of the Stock Exchange of Thailand” means the Notification of the Board of Governors of the Stock Exchange of Thailand Re: Disclosure of Information and Other Acts of Listed Companies Concerning the Connected Transactions B.E. 2546 (2003) dated 19 November 2003 and its amendments;
(2) “Office” means the Office of the Securities and Exchange Commission.

Clause 2. The following definitions in the Notification of the Board of Governors of the Stock Exchange of Thailand shall mean as follows:
(1) “Controlling party” means person having control over the company under Section 89/1;

(2) “Related person” means person under Section 258 (1) through (7) of the Securities and Exchange Act B.E. 2535 prior to the amendments;
(3) “Connected person” means connected person under Notification of the Board of Governors of the Stock Exchange of Thailand and related person under Section 89/1 which includes:

(a) the director of the juristic person having control over the company;

(b) the spouse, minor child or adopted minor child of the director under (a);
(c) the juristic person over which the person under (a) or (b) has control;
(d) the person who acts with understanding or agreement that if the company enters into any transaction which provides financial benefits for such person, the following persons will also gain financial benefits from such particular transaction:

1. the director;

2. the executive;

3. the person having control over the company;
4. the director of the juristic person having control over the company;

5. the spouse, minor child or adopted minor child of the person under 1, 2, 3 or 4.

(4) “Subsidiary” means subsidiary company under Section 89/1;

Clause 3. When the company or the subsidiary enters into a transaction with the director, the executive or the related person under Section 89/12 and Section 89/13, the company shall comply with the Notification of the Board of Governors of the Stock Exchange of Thailand, mutatis mutandis.
In case where the transaction under the first paragraph has general trading conditions as specified by the Notification of the Board of Governors of the Stock Exchange of Thailand, such transaction shall be approved by the board of directors or in compliance with the principle approved by the board of directors under Section 89/12 (1).
For the purpose of entering into transactions under the first paragraph, the term of “Office” shall replace the term of “Exchange” in Clause 3 for the definition of “connected person,” Clause 6, Clause 12, Clause 13, Clause 14, Clause 18, Clause 20 and Clause 21 of the Notification of the Board of Governors of the Stock Exchange of Thailand.
Clause 4.
This Notification shall not apply to any transactions between the subsidiary and the connected person of the subsidiary.

Clause 5. This Notification shall come into force as from 31 August 2008.




Notified this 31st August 2008.







(Mr. Vijit Supinit) 

Chairman of the Securities and Exchange Commission 

