s1ymuus:01U 2550 ANNUAL REPORT 2007

uSUNKannswei Uskaodo 91Na (Unisu)
BUALUANG SECURITIES PUBLIC COMPANY LIMITED



13 U

N

O 0 NN O

11
17
18
26
35
39
40
58
77
78
81
82
88
96

97
98
127
128

s

e

139195 MUNTINMS
FUIUDBIAMATINANTATID B
FIWIUYBIAMAITINMT IINUAZ
AMNUAAMABUUNY
ADIZATINMTUTEN
AMZADINS
Aanssuile “Ax
F0TRURIAIN 59
Foyamomaiaun ey
U9rIRANINTINMIUNZRVINT
FoyaniluzoouIum
§ININANVDIVIH
AZEN MNIIULATNITUDITY
faduanu sy
Tasu $19msdionu
MIINMT
MIMAVAURNINT
manuadasmslideyanely
MIAuANMYTY
ulsviemsauiune
FIUNITNINIAN
A1DBUIBUAZNIIATIZNDBIHIBTANS
FUINUANNTUAATBLIDIAMENTINMT
ABIIITUNIINIILIU
MUY DUNTIVONLIN
JUMILIU
AIMBULNUYDIY DUVT

1P1VDIVIEN



3 "wiFnd (VISION)
dosiuneduuIsnnanningduiesive

Wusna (MISSION)

danuuaely

B : Brond
L : L eadership

S : S ervice

TnAmAna.... (VALUE)

L : Learning
o O pen

T T rust

U U nited
S S ervice

66 . A A J .
J:!GJJ‘L!LW?J‘Uﬁﬂ1S1/Iﬂﬂ’J‘I

To Serve You Better

29



19NNYUILHIUNTINNT
EETRIIARLIAT

2550 Lﬂuﬂ‘ﬁlﬂi”LVIﬂVLVIEILw%mﬁumﬂmiiﬁﬁ‘@\ﬁﬂﬁhﬂ°] WNY L mmvl,zil,uiuaumami[,ﬁaa
foymaremhsiui_stuegusodlos Tmmsuilaamelulssmananag Daymmsufior
TOOLIULIN ‘num'ﬂmmmmlm sulumalsndonsiiogathosioiion uaﬂmﬂu NIgOLUTM
MRS UANIATHENAYERDs) Tm‘aLﬂuwammﬂﬂ:ymaﬂqmuvlwsu s dymidu s
peams nSgiiseumag atwlsimu ulzdilymmmiiioty Uszmalnefdoasdsnamseem
voowansuTaymmelulszmalut 2550 ofis 48% laaliusomyn ATInmMsteeitems seen
Boviu _otnFo 18%

AmavEnnSNETANURLHIuARemN 2550 uasBouliasfowdiuiamenuliwiuen
yowsEgRIuasmMIies TufAzNATRL v\ﬁy‘u ﬁﬂﬁmmmwﬁﬂﬁwE?Lu/iaﬂii:mﬂlmﬁﬂ"\jLﬁumaﬁuﬁa 1783 90 vi3euiy
TuSeun: 20 Tnewiuan 6798 0 “101) 2549 1l 8581 90 0 111 2550 wonanil 3361Fhmi%amwa"ﬂw{wéﬂummmwﬁﬂmvwé
windszmelnemforo Tugaiatuan 163 Wuduuwlud 2509 Ty 171 sudmuwlug 2550 vioAniduiiuiosa: 5

UEmanvshE tnaan $1ia (o) (‘U3EnY) depdinausznoumaiuiimela winmAssgiaunznzaaaiuos
Tngazlai Al win unzanmsfiuFenidiu Capital Markets Arm tassnAsagamn 1in (o) Fodusinmsmalsenlnai o
Tutszmdlne  vilduisniinnguiiduas  wsn Swenudoiulumsaoqulfiduedod wuiaudufidusdobonia:
Geulihulimaudiornn uSaenduvlutionafiundst

WAILINTN IAURINANIIAILEIUI

dledui 11 figuiew 2550 usEmlanowaly ”fymmwmﬁn%amwﬁﬂm’wéam/]:Lﬁauiuﬁﬂwm:ﬁjﬁw (Exclusive Partner) i Morgan
Stanley Asia Limited ("MSAL") mﬁumnﬁmmtﬁﬂﬁuﬁﬁrg’uﬁwaﬂhﬂ Toe "mﬁmﬁﬂ"viﬂﬁmméauﬁam\jﬁiﬁ%”wimﬁﬁwLm“ MSAL
WLUINNBYTY VivnesunendemendnnInduazaT 1TauRuS mmmmmswmamamummaa WRzATLIMIATILL B
UiEnss uam uSalumsiin iy anfuuasinaousmos: mﬂTmeﬂuU 2550 mmmiﬂama’aaouﬂmmu MUUUAZ
ngovueoUsznA sisseua: 381 saoyRAmMItemeT a3y Turniiide aaﬂﬂauuuamms‘z}amﬂu wiliessoun: 146
%o amﬂaaﬂﬂumimeuﬂaaﬂimmmiszlammmammmemumanuﬂmwuﬂauu FoliiE h Jsfofewns 465 pouUTUIM
MsTomBTesAMIAYIoNLA

wenani Twdum 28 dguien 2550 v3unlaaonuly wanusmsuunhgnmausmngown TaesumIngomnazuuzignem
rassImMIUaladtemenannindAuuIsnmunaninaTnamIanansnmnun  umsthereogugnmusziayang
TruauSunidueensd dolu wildsrstadunalanani ATesUSEN

waUszneumsvesusEnlaesalull 2550 doavegluszaunimels Taerls neanauivadnisean 2327 dwum Tl 2549
Wy 2214 a1 Tud 2550

s10la wlnaresusundsasmnangsnawenindenenannsng laslull 2550 USEnd wuomsamawnAuSeua: 3.68 Wioet)
Tusuaun 8 WeaweuruuSEnuannswegdan uSumiselaly Wivnau 679.1 smum Andusesa: 699 esselasiuzosuIEm
Tme "JuLLﬂamsmmmﬂaaﬁﬁwﬁLﬁ:ﬁiuﬁLflumsLﬁumﬂﬁﬂaawﬂumﬂizmel AD UNAINUUAAR UNRINH o uasnaoumeLszme

ﬁsﬂaauwuﬁmumﬂﬂmmmwwLﬂﬁﬂwmmiu‘juﬂw oy Taed) 2550 7 Lﬂuﬂ‘mmmmauwuﬁumimﬂmamﬂmmmmﬂ U3naims
TomenT) ﬁauwumwmumuamﬂmﬂ Tne m‘muﬂuJuwammﬂmimuﬂmmummm wlauaz mﬂmmnmmmmu‘lumw 13
auwuﬁmﬂ"ﬂu ‘zmwamﬂmfmuﬂwsﬂamﬂuﬂimmwqumﬂﬂuu 92 Vlﬂmuﬂmwu usL‘-\]L"il’lﬂJ’l‘EIE]"EJ’IEJLWE)‘]/I’ImVLiJJ’lﬂEJGTJuﬂ’JFJ Tud
2550 US¥Al uusmsemadududy 5 Anduiesa: 7.1 LLawmwﬂvlmmmwmmﬂmisﬂamUmaﬂ wsaqwuﬁsluﬂ 2550 WMy
56.1 MWLM

Tuf) 2550 Visineldnngshiandiusuia 852 duum aassiena: 476 Weidisuduseldt 2549 voiidlesnnazamanuld
wesuae ogulsfimy luldusuminarumsszauliduisy neeu Sud wiess roudiady $1in awu) o
msno 51wls00unn mMAIIN %ﬂﬁﬂLLﬁimn“mmmwuimmam%ﬂLgaéﬂma Usznaurufediinludesnasms 1589LIUYIH LN
U5z una WSeesBsnamaduiiinslidulnasulumst uamenasue msuninggeiuiuason wluseunmedni
u aslidiuethowudnfisrnud@emnauazrnudufihmen Ssmmeiumst wemeneoue nsuminddsdimsiAulnesureios

2 senudszand 2550 ¢ vidndaniwd Tavate safa (wmvu)



UIENlusMImsdnnsnesu WuAASLEzMIIAMINeIN 1980ReeTn o Tul 2550 usEnimIng umelamsdnmssiuno
“uanAu 11,9535 dmum Tesudoduneou wuare 64149 @MU uRznewy 15B0ResTn 55386 auum Usniineld
messuileulumsdamsnooulud 2550 vy 302 Swum Andudesa: 3.1 vesneldsiuesusun

USWnilgzmsBuiudounse unziinamsmiiunuinimela Taelut 2550 WSenineldsmaidy 9722 dmum uaziimls ws
WAL 2214 §uuw uez a0 Ui 31 sumAy 2550 U unsETIn 32318 A ua: uveodfiovu 14303 S Toe
fisaniBunoou mwases nsuALSesa: 799 u adliiiuAsany wnsalumssenegsialdogudun Tnemslidunumely
TOILTEY

NaNITULND IANLA: JLIARDY

UIdnAssminAfounUmMuaANNSURRTURe sANa:  uwinsenluguzasAnsataslssmAlng UsEnladn sssudszina
wilsUszdmnlinesiiufianssutiomae AuLe: swIAREN 1TU USTIAEUNE YU YumsAne US9nreunaees vlsosen
e q 1usn wail dodumsnenngmemsAneliuaemsulumsimaunmiawuugiu

TIasANunila

viEniianuBuanezSeuliiunsuh  viEnlasuseiavssnaanadensemdeniunsquadaeiulszsid 2550
(Best Shareholder Treatment Award) 91ng1u Shareholder Awards 2007 dnlpe U3Hw Audsushnvannsng WUszwelve) $11n
Ay ey o SuRamulne neuusEneanzibeulne waztusminaen uWlswisszmAlne Tneueulinuusenaanzidou
fuFTARoRTovmL EveoRFovt uaxdimulusdl Tumsdawetoyamumdnusssmaa

wonantusEnlasunamsdsziiululassmsusadivnamwmsussgudtevu niylssaitvosuisnaanzidoudszat) 2550
Jalpy WACWANZASIUMSMALNANNSNOUR:ANIANEAMING 3IAL AN ‘o Suiaoulneeylussiy “Alen” wasdu 11y
19 vy MnusEnenzidoululasemsdssdiuimundiuan 460 U3 7 umslasumsengeadumetonilumsdadscgy
WeyRneu

armslumsaniingsnalul 2551

Usundsmsulotouszguiumst weusmsnaseurguliungn Treusdnmahadaliusmsgsialniliun ssnetiuuaclity
VAANSNG UAZINIAMATI 1TOUWLEWBARNIA LA luI52q 1

USuneAlAsuMs 1y yumeRnnsmmsngamn Fhevulnajuesuiun Godae Sulom mossRsliuAuTenesns e ueua:
Fawley USWRziiums oA wiusAugnAzessuiAs nslivsleninneSens winsegnuszmAressms uenant
vsmilTassmaidn wsnadaluisiidnenm TassRnsands mdsivimegindy mosswmsvensegmelu 1m
TeusIASLINBUALWIN

AosiuieusnsnAnT

viEngeslumaie wousmanaliiugnd Taeassimnnlinsstul muwnAnlumsmifiugsiaessidnig “gesuiive
u3MsWANI1 (To Serve You Better)” lapuduaziimnnammwmsliuims Wannwandneilng g sufsimuinan
WNINTBIYARINT LUBIANT uenani vTEMadonesslidemsuimsdamamumanusnimAnada Tneuisnidosuims
MruguaRamsResdie Sornudesiuuazdietnioonals:ToniliuAdReiuuasdiinentooaihelAiuogoR sumoibn
AN WNTOMIUIITYBIAINS

AL IEATINLAN TIuAsmsyssiuuazmanann ol q Bazuanla mems 9o yuind uszanusdesalennnarhe sulsun
Aaon gnmdgumazan Wusdnsmogsna sauvowinnuinlasuuserdlalfinowegionuang s Tulem dwuse
TEUANAYINLAZ BRSNS WinnuUs: uanN @ JAnu uSslumhnmssuus:iinaseuninaenly

(Wezeg In)
UIzmHANZATINAITUSEN

1e01ulszad 2550 ¢ vidndaniwd vanars s1da (wvmivu) 3



AMYITUYDIATUSATIINNTIAGIY DU
(58 MUKDenY

ADIZNIINNITATIA BUTDILITHNINANVSIE 11IMa20 91AR (UMNTY) “U3EN” Usznousme
TTUMILIEN w3 vhu Fmnvuidiunssumsd sz uasiudnssannd e
wazUss umIaimemMumMIBumMsid MIUIMIesAns uazgsnanannsng laun
Wl 3959w 1Wulsssunssunnge oy asguaua  eun vIund uas
WEALDEg Moo IUATINAITATIA B

ABZATINAISATIY auladguAntINmuAINTURARToUN lASUNOUNIIBaIN

ADIZATTUAITUIBNURINHUNITAMIZATINAITATID suimmuald Taglul 2550
ATIZNTINMIATIY BUdMTUsIgusIN 6 Aso lpenssunsnsia sunavinulddnsaudssguynass wonanil
ABzNIINMINTI9 ould@areuims § sulad ussdemAukease eumeluiisiulssgumemuny
wian: 1 wamsuFtanumidy sz ey Ul
1. sumuuazlianuingeusumsBunelasn wazlszal Lﬁ@iﬁﬁﬂﬁﬂﬁﬂﬁmwﬁﬂmsﬁ@%ﬁ”mam/i"ﬂﬂ
ADUL UDAMIZNITNMILTBNINOR TR
2. 1900 L UOUUZURIATID DUUNUITUURINANIIATIY BUTBINIIMAUALALA:NIINITIY oumeluidy
selpsn unsdszal Anmumsudlafeunnsesm g visanmnsie eulaednse sumeluuas autind
sufsmstunlimamiuguauazmMIngn sumeluiivs: ewanntu uasdulumung safieu fetsdu
uazuloeimbenumAuguameuenua:AviEnamualy Snesgwlumsdsznevindn sasislienm
illanss wmm unalumstssdulinsuomuauneluresduy Togosifomeuszivis 1 ARDATY
10U yumhenumiuuacnsis eumelulidanudug sz
3. sumumsidlawedeyai A emsreiuSenemfieaneliAnemuiaudomonals:Tonietoiaome
4. FOTINURZL AIANLAATILABTIBUMILIMN AN BouazHaMINTIa oy ielriilahana slaesiy
aousumileg luszAusm uasganTsuniau es olAimsmuauuasdnmsetosn: u
5. AnmuAnNAUTIAEAUMIUFTRmMurdnmsmAUUARIMING munasguidmuald ue: o Ul
ATEUIUMS UMIRAITMIMALAUARIMIIAEsRe o
6. ArsanAaLEonuazl uodoneoy eutnd lasRimsananauamlunsliuims mavssiunanuues
UURT uezANNMINZ NpesA outd  wSUl 2551 AmznIINMIATIA aulANITANARRENUSHN

o e

@ a

Wnewdu M uoud g9 e el eudndvesuien 80 1 U Teedm suta@vnnu 1,400,000 vm
WIRL T wW)  ussilL HeseANENITUMILIENINENIIsaNAeUL UeeiRReUszgn 1RDoNY

unznMIUsNUNR I LUUU T I UAULDITBIARATINAITATI 0L’ Usyaill 2550 AMZATIUMIATIO BU 1130
UUR lamunngunsaaiznssumsnsa suimvualisesnsudm samslaimsusulyngunsaacnssunsnyie ou
e lilzaualumsufguamhnndaauuazils: - nemwinneotu

AMENIIUMIATID BuliANuNN UIninssuumsdavnusdameteyalusonumemsiunmmn: uuszgedold
fliszuumamunumely. MIMAUALALEMIIUIMIANNL BINNEIWD UMIIUAKWESIIMITATAUMUNANLADIT
We ieumsusmsnueeslissl  uaslimsuguamumsnmsmAuguanamsnAnAmIAnENnsnuwisUssmalng

AreN ~

(WeUSaua 35759m)

mMuuald

U925IUAILNTTUNITATII BU

4 sgnudszard 2550 ¢ vidndaniwd Tavatre safa (wmvu)



FIYIUDDIATUZATITUMT TITHILRS
MAUAATMDVLLNL

Few nuRneNy

ABIZATINATS IMURzAIMUAMABUUMY Usznaume m3ndodunssumsd sz
N9 2 MU Ao wiegudua  Juw 99UNS (UsisINAMENIINMST SIMUACAIVINA
AINBUUNY) URTIENIDEY VDO INIY (NTINATT TIURSAUAAINDUUNIY)

ALATINAIT TIUAsMRUAAInULLLAUURNTI MmN lASULEUNLIY

PnAszAsINmMIusEn i 2550 Smedssmusansio u 6 Ase RoAnEIIuMS
TINUREITUARMBUILLN NS TUATUNAYL Hana Nt SodimaUszgusiAunsTIMIRe M IuRzELIIS
Tuuda: w0u eduioyadsznoumsfinsanluGosin g MeglurnusuingouosamznIsums s3uas
mnuaraouwmy dolatimsnerunamstsgulinazassumsusdmeiuetns the we Vel o guU ez Ay
oso i AUR WD 2550 Aoseluil

ms 3Im

1) AUfUMs TINUARRTIAR LUAWING LNesmTI Ul TumIUTin Welvdnssumsasudium
A3 $wAQIAITUAITUTEN

2) AUARNLITUMSERENYANTAT e UnaAsmus AU UMITzAy _oreoudum

MSMAUAAIABULNY

1) Uéi”uﬂiﬂm’fﬁa\jﬁamﬂumiﬂi“Lﬁuwamuﬂa\miiumsaﬁmams

2) b umﬁmim“L&Juwamiﬂgummuﬂa\jmmmswmmamiLLa FANMIMUNRBIASTUMTUS TR uTeU
3) N fmmma'uLmuﬂsswmiwmmami WOl UDABIZASTUMTUSEN
) W

4) WTANAIMBDUUNUATIUMITUTEN L‘WE]‘LHL UDABIZATTNATUTEN

Tuil 2550 MmN ABzATINMS SIMURzIrUAMABLLNUlAURTRNUN AT ULaUNINEINABIZATINAMTUS ENBENY
ASUAINMIBANNIZIATEI0 SoUADL ANATIN Tanse uandud 5z Wedssleodlagsiunouiunuazyonuses
NN LU

(@(1’ A

(WegUdua e s9und)
USTBUAMNITUMS SIMURTIMUARIABLUNY

1e01ulsz9l 2550 ¢ vidndaniwd Tamare 1A (uvmivu)



AZNTIUNISUTEN

GOOO®
OO

1. weyes n 5. MeNldEg ~NBeIuIe
Us25IUNITUMS AITUMT (ﬂiﬁllﬂ']ﬁa )
UIr5IUATINMIUINT AITUMINTI DU

a a NITUMT 53W7LLNL’ﬁ'ﬁ/ﬁJﬂﬂ|7[5]9ULW]u
2. w9 MY 1 Auniiy

AFIUMT 6. wwglaua e IUNI
ATINMT (ATINMTD T2)
UTZBUABIATINMT TINUAZ
MAUAAIADLUNY
ATIUMIATIV B

3. WLENMIA WIAZAS
ATIUAT
ATTUMTUINT

4. wele: gal ndna
ATTUAT
ATTUMTUINT

7. welSwa 3553
ATIUAT (ATINATD 52)
U3251UATINMIATIA BU

8. weanmdna ulusisfiyad
AS3UMS
ATTUMTUINT
ASTUMIHE WIS

6 senulizsrd 2550 ¢ vidvdaniwd Tavare safa (wmvu)



AMTHUINS

weanmAng dluleiyad
ATIUMINEINILMS

a o a an
WBLHANAN  ILATIEN Wi ITAULYLATEY
FRINTIUMINIAAS FONIIUMINIAMT
ENUATRATITNE MIULITININOIVH IUUAAR

WIBUIIUIIA NDQYINT W53 Avioau W3R YAl
FRINTIUMINIAMS NTBNIIUMIHE LS HPENITUMIHEIBNT
W HU YUEIND WWIUNNTEUAD NI NNYTUAT

WeNy AR 3 A Wedons donivintaiay U MBIYY WWIAAFNR
HPENITUMIHEIBMT HPENITUMIHEIIBNT HPIENITUMIHEIBNT
NONRAAUTIT LA RIIUINY WOUAMANNING a1

1e01ulsz9l 2550 ¢ vidndaniwd Tamare 1A (uvmivu)



NINITTUIND YAN

UsunilianusodilumsamifingsnalauBananassenussauasnanmImAUALANINISNA  BNNIGIATLANNALNLMN
WRzANUTURRTEUAD sANLR: vwanseNlugusesAnINATesdssmalne  uSunladn sssudszanaunesiiu
Aanssutomae uauue: snesouiiulszaegromasnlrensen Tnalull 2550 uSEndAINTINLNe DA AT

Tt

AL T
LD, WENNSIUE) USVad0
LIS D010 5

a ' A o a a a~ o = a a o =
U3IATBOEULANLNONAILIATINAR U3INIARDUNILABS INDMISAN® UINIAABNAILABS DM IFANE
59 55ANITY Wesluniuen Inlsosouinmanlsd TsoSewintaounns Tlsosoumaaunien a.unstUgy
gugulnitienmu 1RsuYs TsuSewindeoan us:lsoSewinusne

¢

B las
BEShiTes

) P S

=Y
2
sl ogariimns
wnams winomliunnsmmssaawsms USIAWGY 1 guTmamsﬁaqﬁh ANNZHNANAMAITIMIEN 1.a5NATUTAE
wie ‘sueurelilseSeu YUYWINLITY WemsAnw msuininGeuseelem L?iamtluLLN:Wuusiﬂwﬂqsﬁaﬂaau%ﬁw
L.Unueil fse Vg AU MUTRARIUIZINTURT TN Weluwnmossouaunseuse
InllndenmsuazaunsaimaSounms on TudelseSoulu smasuysua: 9.51993 msUszneuinndn

NANITY WU

U3snimsdn “wunmelianuiungnamuasinasuetiosetilesua: 1L ue  Sauvslimadaeusy uuwildun
winouiemuaNuiANulslukandnAua:imuinelumsliuins etlier Su Sdneansesmingu
Timdousuremsifenuaoua:nsteegsisrosussnluswian

al!

S
e 1
LN ¥
. =
U “NUACTUATEEND ATIUNRY uaw “ieswgnauazmMsaeLlng “uun “dnden wIBuANUNIEN
- = oy . =
omIMm U3 Huyssnnlveuazgin” @A

ARANANNSNE WALz mAlne

8 swnulszard 2550 « vivwdaniwd Yavare safa (wmvu)



FIIRLULVIANN 59

vsEmlAsusiausEneanaiousendonmunisnua
WAeWu (Best Shareholder Treatment Award) luou
Shareholder Awards 2007 91AR3.A8BAN NI
SPUUATTININTZNTINSARD IALAL UIHN AuESURIn
wanNINg (Uszdlng) 91AR 9amAY wen e 30
waonulve  weuuIEneansdeon uaztusutingyu
“uinsuwisUsznAlne

vsnlasunamsuszidinlulasemsuszifiunanmnns
Uszgunenu 1dadszatvesusnaancideuys:al
2550 Bodnlae HANUAMZATIIMSIAUMENNSNE LA
ANAVAANSIE TINAL 1AL ot SuKaoulneeyluscay
Fiden uszdu 1 lu 19 UEn nudEnaanzdouly
TasomsUszdiuriovuadiug 460 UM 7 uAslisy
mssngeoiumeienilumsdmlszgy 1uiygtovu

ANTIULBNIHINAN IAYAVSUIAIINTINN

vsumlaauinly “warusnsunshgamiusuiais
g Foidulpsomsisunmanzuunigniiliuausu
foiuanusaudonogsfen ATz houTENLe:
suAslunsTeegIUgRA IR TEM T menanNI NG
posUFEMANINDY TI0Ad mtaelum e us:
veneguRaoulunfIAny  us: enAseIAUMIALEY
UL A RN AU LNG

AanIsu “Umies BNTAGTN SIUAUSIAITNIIWMN ANan Ty NTATW TINAUSIAMINTINN
N us. tama 118uUARIIEN NBWIMINTIIN 11 IUITINOY

1e01ulsz9l 2550 ¢ vidndaniwd Tamare 1A (uvmivu)



VOUAMINITUN IARY

NAN1TANHUIY

v
AULMN

1,000 -
900
800
700
600
500
400
300
200
100 1

973 972

2548 2549 2550

) seldsu U Anldanesan | dnleand

finlsang

v
ATULMN

250 1

200

150 A

100 1

50 1

233
221

137

2548 2549 2550

§IUNITIRY

v
AUl

3,500
3,000
2,500 1
2,000
1,500
1,000

500

10 s190uYsza1d 2550 « uSEwdanind Tanars S1da (umivu)

100% -

2548 2549 2550

.
L) Aunsnd ) wiidu tJ dawansdnung

TAgaas19se ln

v
ATULM

1,000 -
900 A
800
700 A
600 -
500 A 69.9%
400 -
300 4
200 -
100 4

0,
Lirfi 121%

122%
58%

19.2%
15%

2548 2549 2550

¥ . . y
€ 3 AMUENTAINNISTRUNENEaNNINE ¢ 3 AunentiiaannisTaane
31 "eauRLE

& 3 Agrsuiilanuazidnng ¢ 0 aelaau

fms1nn lsdudy dmsnnls qv@‘
s v L%
UWaARTHARDLILNULNE VY

90.6% 89.5% 90.1%

90%
80%
70%
60%
50%
40%
30% 1
20% 1
10% 1

0%

2548 2549 2550

e S B . = . 1 CE
tJ 8nenrin lediusiu U] dnsarinle w8 | dnswanauunusatiiaiu



Po- nauaAILANY

UsrIRAMIZNITUMIUNZHLINS

AMIRIMINISANSE

9 9

L0 ALRTMSLESY
MI0UIH

U
was m 9w
mMstionu
o 31 5.A.
2550

Uszinmsmonudaunas 5 1

29181

ALY

Fanuaeu/

1. wezes n Ysaanin 11,000,000 91| A.A. 2549 - D990l | U3z 1mnssnms USHIVANNINE UIMadw
U3T51UNI5UM3 1IN IIANT (6.111%) 911A (Ungu)
U3251UNTIUMSUIMST Uz | Massachusetts Institute .8, 2548 - 12301 | Usz51UATITNMS USHIVANNINE UIMadw
N33UMIHRSIWIIRIUIN of Technology, USA A N3 usNe 110 (WnPu)

“ed : wade W MEin | 1.8, 2548 - Tagiu | gderannislna SUIMINTUNN AR
() 13 woIWN 1Yl USeyaln 1 neunily M IsUIAG (WTn)
1 annily) 121 Philosophy, 150,000 ¥ moiszing
218 39 U Politics and Economics, (0.083%) | 3.A. 2550 - Y990 | NIINMT Bangkok Bank, Cayman
Oxford University, UK 0. 2549 - Tlaguin | n3suMs 3B thyuaugs dumes
wduuua $1in
nan M3 Director 1A, 2549 - 193U | AFINMNT Bangkok Bank, Berhad,
Accreditation Malaysia
Program (DAP) 2543 - a0 AIINMT UIHN Yndmiun e 910
Juil 54 7 2549 (M)
2544 - 291 n3IUMT u3En lsgnea
119091193 AR (W)
2545 - 291 A3IUMT U3EN o993 wines
\dumes inn
2544 - 9.A.2549 | NINNT USHIMAANINE anaao
911A (UATn)
2544 - 02548 | ASINASHEIWIDMST | UIHNMANNING VINa2w
911A (WATn)
2544 - A, 2548 | NINNITVUINIG USHIMAANINE 1aInaao
911A (ngu)
2542 - W.A. 2548 | ASINMT UIENEUNY TN 9170

2. ww nudm 1 auniy USanin 150,000 Wu | 2544 - daquu | nssums UTHIVANNINE 1INa0
NIIUNT UK U3M55379 (0.083%) 911A (Ungu)
AFIUMIFABIWIARIUIN Massachusetts Institute 2549 - 199Uy n3IuM3 uSHn frRamtha $iin /
‘WA - lne of Technology, USA G 53190 IMSUNINE
() 13 voswIEYay 1n) weges | 2544 - a9y NIIUMT UIHN desn 1R /
218 36 U wan A3 Director 11,000,000 i asnulunannsng

Accreditation (6.111%) | 2544 - Ja9Lu 9303 UIHN Tedmu 91 /

Program (DAP)
Jui 54 T 2549

re01ulse9l 2550 « vidnndaniwd Yinare dada (wmvu) 11

Tthe smsunsneg



Po- naLaFILANY

ABIAININIANE
L0 ARSIy
MIoUIH

UIUAY
was m 9w
msfionu
™ 31 5.A.
2550

Uszinmsmonudaunas 5 1

291981

ALY

Fanuaeu/

wsanmAnA ulugdpiiyad | USaanln 3,090,030 ¥iu | n.g. 2548 - Jaqui| N9IUMIKSWILAT | UIENNANNING VINaI
NIINMT UIMIEIND (1.717%) iR Wmn)
ATINMIVIMS Indiana University at 2544 - 99U | ATINMITUAZ USHNVANNING UIMadw
NIIUMIRNSIWIIRIUIY Bloomington, USA A 3 AITUMIVING RGN
UAZNIINMIIHBIUIBNS wwlssaw | A, 2551- 1991u| nssums U3HN 1GnmsA Aen Aow
“wna : ne wan »3 Director ulugdefiyad d1nn
018 45 1 Accreditation Program 5700 Wi 2550 - P99 | AmzeunIINNT ARIAVANNITNEURILTNF
(DAP) §ufl 23 7 2547 (0.003%) Ansanuumemu | lng
wAlulag 13 wne
#an A3 Director 2544 - .. 2548 | NIINNIHIANT UIBIMRNNSHE 1Inaag
Certification Program 9nA (Ww)
(DCP) §u# 60 T 2548 2541 - 2546 ASINATD 5Y uez | UIEY 9YsY) aRaud 9.0
n33uMIN ou | UssAudin inn ()
Vian ATHUINIIAY 0
9 5/2550
MUWINSIMINNIANY
WWLETIA WIAAZ USealn laidi 2550 - Jaguu NTINNITUAY USHIMAANINE 1anaao
NI3UMT General Business NITUMMITUIMS AR W)
AFIUMTUIMNST URT Tarleton State University, 2545 - flagiu | gieanmslnal SUIMIATINN 1A
AIIUMIARSINIRIUIN USA WIUAATBUEINY ()
Twea oy ANANANEIND 2
218 54 U Ysayanin URZEINIUIMIUAL
finden ns AN
NYNINBLATHIND 2542 - l9qUu | ATINMS U3HN Mi3eseen 9110
PAIRINIUUNINYIRY 2542 - AL, 2550 | NIIUMT U3t uasufion AasUaist
i
nan A3 Director
Accreditation Program
(DAP) §ufl 66 T 2550
wele: 9ol ndna Ysayanin laisi 2550 - J9qUu | nIINMITUAZ UIHNVANNING UIMadw
n3IUMS AFINTIULAL ATIUMIVIMS iR WmMn)
NIINMTUINT ua: Massachusetts Institute of 2550 - Jaquy | HEdeHdnmslng / | SWIAINIOAN 9100
AIINMIARSINIRIUIN Technology, USA WEWIBNS (wmz)
i : lne ANASINITINRIY
218 37 U USaanin ANININ
IMIIND 2548 - 2550 HdeRe ey SUIMINTINN 91NA
Harvard University, USA NAMINITIENaI | (NINYW)
A9IINIn
wan A3 Director 2547- 1J390u nNITNNMT v3uh Ine-wesii wadna
Accreditation Program BuA A3 $iin Wmaw)
(DAP)) 3uil 35 1 2548 2547- Haguu 133013 U3EN dreu 91in
2545 - 2548 AIIUMIHSIIBMT | VIENUNU TIVads 910n

12 s1eautszand 2550 « vi¥mvdaniwd Tavare 1A (umvu)




Po- nauaAILANY

melSaal 35Tl
NITUMT WA
13257UA538N5AIID BY
“wa : lne

018 45 1

AMIRIMINISANSE

9 9

L0 ALRTMSLESY
MI0UIH

USaanin

UIMIGIND
MUUUUAAUIMITIND

ARUNSUIAIIMIAINI 0l

WNINYIRY

nan A3 Director
Certification Program
(DCP) uil 2 1 2543

nan ~3 Director
Accreditation Program
(DAP) 3uh 35 T 2548

nan A3 Audit Committee
Program (ACP)
Jui 6 T 2548

nan A3 The Role of
Chairman (RCP)
Juil 11 7 2548

wian AIHUIMIIAY 0
9 1/2548
MUUINGIMIANIANY

7an A3 Monitoring the
Internal Audit Function
(MIA) qu? 11 2550

7an A3 Monitoring the
System of Internal
Control and Risk
Management (MIR)
quil 11 2550

U
was m 9w
mMstionu
o 31 5.A.
2550

62,500 iU
(0.035%)

29181

2546 - 19Uy
2549 - l9guy
2546 - 199Uy

2545 - 19Uy
2542 - 1991y

2539 - 1aguu
2537 - laquu
2536 - 19Uy
2536 - 19Uy

2547 - 19Uy
2538 - 2550

2542 - 2549
2545 - 2549
2533 - 2545

2541 - 2547

o013zl 2550 ¢ vidnudaniwd Yanare sida (wvivu) 13

Uszinmsmonudaunas 5 1

ALY

nsIuMIUAzUITeIU
N3IUNIIATI U
NIINAITVINS

NITNNTVIMS

NITNNTVIMNS
n3IUM3

NITNNTVIMNS
N93UMT LAY
NITNATUINS
N3IUNT

N3NNI

nU3nm
A3UMT

338N
338N
NIINAITUIMNS

NIINNITVIMNS

Fanuaeu/

USHNNRANSNE 1INAI0
9NA (WINTU)

USHN W9 SIW UM
Tshu 0 $np (W)
V36N SousudunsanaIs
NA (WINYU)

USHN naudunsa $1nn
UTHN AR MWL AR
Wmau)

USHN L1 TUNIRIIMA
nasUalstu $1in

USHN [ TUNSARmL 91in
(W)

V36N SousudunsanaIs
9NA (WINTU)

uStn unsa Sean
e diAn
ARANENNING 1oy o lo
USHN L9UBTR AR
Wesd 1 AR

UIHN BUNTUITAUAY
NA (WINYU)

uSHn sufing urAnese
91A (WINTU)

SN 33N UANIUNSA
911n

usHn duneslaaonu
uaunan Ussnudin

9NA (WINTU)



Po- naLaFILANY

ABIAININIANE
L0 ARSIy
MIoUIH

UIUAY
was m 9w
msfionu
™ 31 5.A.
2550

Uszinmsmonudaunas 5 1

291981

ALY

Fanuaeu/

weglaun 1w vIuns | USyanen 30,000 ¥iu | 2544 - dagiu | nsuAITUAZ USHNNANNSNE 1INRI9
NIINMT andszena (0.017%) AIIUMINGID 0U | 1ARN (NNPU)
ATINNIATID OU URL University of Iowa, USA A, 2549-Tagiu | Uszormamenssums | USHNNEANSHE UINaI9
USBIUAMINTINMS IIMURAAUA iR Wmn)
FINURTMUAAIABLUNY | an A3 Director ALY
W : oy Accreditation Program 2546 - J99UU | AMLA WInIagINIuMAng
018 66 U (DAP) uit 24 T 2547 AMZUINIIRIND
2549- 1a91u 133013 U3 d-Atel

7an A3 Understanding ABU MSATY wous

the Fundamental of uRuaiug $11n

Financial Statements 2537 - flaquu | AsIUMS vt uliilne $1ip

(UFS) quii 17 2549 2533 - {9ty | nvIums UsEN Juten 91in

2543 - 2546 F00HAnM3 Ve U3EN nyomnlsznuiin

nan M3 Role of the ORI

Compensation Committee

(RCC) uil 11 2549

nan A3 Audit Committee

Program (ACP)

uil 19 T 2550

7an A3 Monitoring the

Internal Audit Function

(MIA) 3uil 17 2550
weNlrEg ~Moe USaanin il A, 2548- Tlaqiiu| nssumauas USHIMAANINE 1anaao
NI3UMT UIN55319 AITUMINTID 8U | MAA (WATU)

ATINNIATID U UAS
ATINMT IINIUAZ
MNUAAINDULNU
‘A : ne

01y 42 U

University of Texas at
Austin, USA

nan A3 Director
Certificate Program
(DCP) ud 64 T 2548

nan A3 Audit Committee
Program (ACP)
Juil 10 T 2548

14 s190uysza1d 2550 « uS¥mvdaniwd Tavare §1da (umyy)

.A. 2549- 1991y
2550 - il9quy
2550 - il9quy
2547- 390U

2543 - 199Uy

NFIUMT IINAS
MAUARINDULNY
UszsunIsums
7979 DU

n3IUMT

nN3IINNIT

AFIUMIHINNT

USHNNRANSNE 1INRI0
9NA (WITU)

u3eN wesman3lng
9NA (WITU)

usEn  Ud woun AT
911M

u3EM u puiinlogdu
(Uszmelng) $1in
USHN Ivaduounia A
911



Po- nauaAILANY

AMIRIMINISANSE

L0 ALRTMSLESY
MI0UIH

nan M3 Role of the
Compensation Committee
(RCO) jun 17 2549

7an A3 Monitoring the
Internal Audit Function
(MIA) 3uil 11 2550

7an A3 Monitoring the
System of Internal
Control and Risk
Management (MIR)
uit 11 2550

U
was A g
mMstionu
w31 5.A.

2550

Uszinmsmonudaunas 5 1

ALY

Fanuaeu/

9. WEUWANAN OLATIZN USquanin il 2548 - flagiiy | 599AIIUAITHIAMS | UIHNMANNING VInadw
JONIIUMIRIAMS UIN55319 (MILIN) WOLAMANMSNE | 91AR (W)
MWWIUANEINIHE WINDINBNYATAT AT 2544 - 2547 HTIBNTINS UIHIMENNINE UInRIg
Wi : Ine HE1WIBMs iin (umaw)
018 40 T WIUAMANNINE
10. wegddmu AdayuatAsey | Usaanln 145,000 W1 | 2549 - {99 | s00nssUMSHIAMS | UTENVANNSIE UInad0
JONIINMIRIAMS U3N55319 (0.081%) WIUUIMINBINU | 9INA (WMNY)
18UUIIINsNY AR | University of North ULAAN
oA : ne Carolina at Chapel Hill, 2545 - 2548 HHBN3INS UIHIMENNSNE UInR2g
819 46 1 USA HEWIBMS diin (umaw)
WIUUINITNDINY
uuAAA
11. WBUTUTOA NIQINT USauanin il 2549 - flaqiiy | 599ATIUAITHIAMS | UIHNMANNING VINadw
JDINTINATHIANTS UIMNIHIND WU UL UUEIAY | AR ()
WU UY UugIAe QRN AN INGIAY 2547 - 2549 FDUNTIUMIHIAMS | UIHN @15 18 §11A
‘Wi : lne 1IIUNTTLIULRE (umzn)
218 38 U wan A3 Director Uy
Accreditation Program 2544 - 2547 HEIEM 38171 UIHIMENNSNE UInaIg
(DAD) 1l 2547 WONUNAYSUAY | 911R

re01ulseal 2550 « vidnudaniwd Yinare sida (wvivu) 15




Po- naLaFILANY

ABIAININIANE
L0 ARSIy
MIoUIN

IV
was m 9w
msfionu
o 31 5..
2550

Uszinmsmonudaunas 5 1

291981

ALY

Fanuaeu/

12. wpf153 Angau Ysaanin 130,000 7w | 2550 - J9qUl | HEI8NIINMT UIHINRNNING Uanadg
W8N INNIHEIENS UIMIIND (0.072%) WEMIBNS 1R (W)
1WNUNAYEUND MIT Sloan School, USA WWNUNAYFUAD
Ton : lne 2547 - 2549 WemIeMel UIHINRNNING Uanade
018 38 U WINUNAIEURY | 91NA (WD)
2542 - 2547 Wememee1l VIBIMRNNSHE Loidens
fhealgoung d1in (W)
13. We1sn PAdin Ysanns 30,000 ¥iu  [2550 - P99 | AEensINMY UIHINRNNING Uanade
W8N INMIHEIENS UIMIINI (0.017%) WEMIBNS 1R (W)
BIUNMYTUND Seattle University, USA WWINUNMYEUND
Wi : ne 2548 - 2549 Wememeel VIBIVEANIHE Uanadg
018 36 U WINUNAIEURY | 91NA (WD)
2547- n.g. 2548 | gEIENIINAS uisnnannsng gluin
HIAMS 1A (@mow)
fheaigoung
2545 - 2547 Hewemsanl ussnnannsng i 91nn
Corporate Finance
14. weny Avin 3 A Ysauanin 130,000 vin | 2550 - faqiiu | Araenssuns UIENNANNING 1Inaao
WEIENIINNIIRBINIBNS U3M135319 (0.072%) WEWIBMS WO | AR (W)
TWIUHANAUTNLAY WINBIRBEITNAT AT WRAAMANLAY
“wa : lne 2532- 1aqtiu NIIUNT viun lound $1nn/
01y 44 1 indnaUnsainne:lan:
2548 - 2549 HemIeMel UIHINRNNING Uanade
Ae53N9UNUS 1R (W)
2544 - 2548 W mIeMel UIHIMRNNING Uanadg
Aegsna d1in (W)
Bannseiln *
15. wiwdews denivingiain | y5o0n i 1.0.2550 - 290 frienssums U3HNanNINg 1Inaay
HEIunIumMIHe IS U3M135319 Ao Fiin ()
1891179 Indiana University, USA 1B9IUITE
i : lng 2544 - §1.8. 2550 | HEwapn15a17L U3HNanNINg 1Inaay
o1y 411 WOUAMRANSHE | SR (Pw)
MUULAZIUIIY
16. w0 MOIY AWSAAAING | 3501 laidl A.A. 2550 - a9y Aiaenssums UIENNANNING 1Inaae
RienIsumIRsaem3 U3M135319 WEWIEMS WU | AR (A1)

LOIUMAINNSNE 210U
“wd : lne
01y 45 1

Western Illinois University,
USA

0.8, 2536-1.8. 2548

Muannsng a1y
WIS
fenannsng a1

usENmannIng gie
Wszinelne) $1dn

vinewng : nysunrsussgusmsnamuluivszaamsnaanagnane wasludinmlamssiuniondunssunsluvSeneanaiowiu 5 vsen

16 s190uYszd1d 2550 « ui¥nvdaniwd Tavare §1da (umvy)



tayamllaasu3sn

ouIEn
anvarmMIUIzNaUsINg

fms uinoulng
WENLDeULIEN
Tauwausem
nsenn

ns 19
yamanaly
NuaAnziou
NUTIzUA?

UAARDIWIBIAUY
WENLDUUNRANINE

W ouvaydilszand 2550

UIHIMANNING 1Imads 91 (now)
Usznevgsnanannsng laun

st omananning
gafawenindemens 15aynus
§3N9MUTFUND

§3N9MIIANINDINUY IUYAAR

afafuny U yumImeuazsudeAuniiamu

3f9fINT1 190l

1 29 215~ ANABIINANT 1aafl 191 aun”an wALash ngatnn 10500
0107547000842

www.bualuang.co.th

0-2231-3777, 0-2632-0777

0-2231-3951

wiuaz 2.00 VN

360 AMUUM

360 AIUUM

U3EN Audsurhnvannsng (szmdlne) $iin

7u 4 omsaaanannsnduislsamalng el 62 auusymiien
WYIIARBILAY LWAANBILAY AIMW 10110

Tnafng 0-2229-2800 Tns 15 0-2359-1266

1) wel Ao A iaan H auﬁzﬁﬁumgiymaﬂﬁ 3182 W30

2) ww MFoum wA 253008 § eusTsueyanaei 3516 Wa
3) uw 1 M 935U K eutndsueun ami 3853 wie
4) ww 1M A Sandia § eutydsueuanaani 3970 we

5 wsusansl wules § euUTsUe AR 4172

UIEN 1N0IU U N weaua g9 910

193/136-137 ermsansomeenily peumand ou 33
AUUTYMALLN LIARABILAE NFILNNY 10110

Tnsdnn 0-2264-0777, 0-2661-9190

ns 15 0-2264-0789-90, 0-2661-9192

re01ulsead 2550 « vidnndaniwd Yanare sida (wvivu) 17



§ININANVBILIBN

VIHIMANNSNE 129 91AR (mw) (“u3En”) dszneugsnamannswdlaedluenminlunstszneussne 8 Ysuam
TouA wenthdomendnnsng Amannsndg AUSammsaonu Sndmbonanning AUFawmemssu msdams
Aoy wyAAs Matludny 1 qumsmﬂua:{uﬁaﬁu‘wmﬂmnu wazmstiudunudens ”tyzm%amﬂ “wan
82991

Jaunuivnyszneussna 6 Ussian Ae gsnawentidenenannsng §3namenin®eIuns 150UNUS 59709
NATHUAY  FoInTon S dunuInsImenIsiuua:nITIA9IMINenannIng  §519N139ANIINBINY TUUAAA
93NN UU YUMIDIBUAZSUTOAUNUIBRINY UAZ§INIAINTT 159l

elananzesuisnnnnnelammenidenenannsng lull 2550 Melansnanddmam 679.12 amum Andu
Joua: 69.86 vouvwlasin Jaguuuiund dnemsan 23 wis Teswdadu noulueangomnuniuasuas
Ysuana 14 wiv uazlugnmedonin 9 uig JunTeuAaNNAMANIUIZINA

MstasuLlRIuaz NN 1ANEIRUMTUSENBUEINALREMIVIMINUTBILIEN Tull 2550

14 auaus o lAsumsAn@enanamavannsndwisdszmalngliidunislunguddnaouazuims Equity ETF
naousnueslszmAlnelngldnwisiniu SET50 unanningaiods

1 waumAN © Uaims wnuuas Tesleugsiauazninoulysaudy 121a1an
9 wgEMAN o lasvanuiugevan o na.n. lumssanzibewdugm yandesisalonii
4 wgeman  : Wa 1219UARIEN Jorteyn Tu G 91MIBUARTIEN 990 AUUNIZIIN 4 U AN WAL

nqann 10500

11 Jguieu sl padumenihdemendnnsndann:ideuludnumzaf  (Exclusive Partner) fu
Morgan Stanley Asia Limited (MSAL) Taa MSAL 1z ' ‘sdemendnnswdaanziou
lupaianannswdliduuien  uazuSunazAnmsssmdenlumaidumenhdenendansng
MSAL musasifimnualy “an

29 Jgweu » el waruImsuunhgnmausuIAIsAgunn  TABNIIsUIAIINIINIzLUzIgnA)

¥
@

UIsNYAANBISINAITINBIUATNTTo D INRNNINEAUUTEN  uazuSEnIzdronanauunulunis
unzihgnAliunswmsngomnn aniioduniolunssiudenussiassniousenuazsuins
n3umN FuazdelumIneIagIugnAISINIENNToTIENANNI N TBILIHN IALNNLINB T

18 s1oautszanl 2550 « ui¥nvdaniwd Tavara §1da (umvy)



TAs9 sw5ela

TAss SelavesuIsnmusumstiu WSl u adun 31 sunan 2548 - 2550 (udsil

ela 1) 2548 1l 2549 1 2550
MU | FPER: | MWLM | FPERT | 8ULM | e8RS

swldmumenihdemenannsng 658.43 79.82 | 696.53 71.55 679.12 69.85
TelAAEnIAG 199URUS - 0.00 14.45 1.49 56.13 5.77
Mo ITulBLRzUSMS 110.88 1344 | 18743 1925 | 118.96 12.24
s anw) Namsdemendnnindua: 0.85 0.10 | (10.99) (1.13) 18.31 1.88
A3 130UNUS

nonibounziiuiung 25.62 3.11 37.24 3.83 46.04 4.74
penLboEulBaiiedonannsng 23.01 279 | 4344 446 | 4992 5.13
s1elddu 6.15 0.74 5.35 0.55 3.70 0.38
Twnela 824.94 | 100.00 | 97345 | 100.00 | 972.18 | 100.00

gINUNIITOTIINANNINE

gInawenihderenannsngiugsnamanseouisn  v3Enlnusmsiuweniidevienannsnouninaenunaly
noyarauazinau 01U Tl 2550 uuniiyamnsdeisaninasuyafauainaeny ausess: 61.9 ua:
Jowar 38.1 muaay wazlusze: 3 Unruanldiimsienisgnanelalugsiamenindemenannsnadiiuiosa: 30
paselAsInveIuIEm

vIEnAyammsdemenannsngsanlul 2550 Ay 314,262 amum WNBunl 2549 dediyaAinisdenis
ARANSNETINMINY 282,346 a1uum wiauaulusnsisesas 11.3 TaguSuni muvenisaainlull 2550
WNAD 3.68 NIUINT 2549 ToH IUKUINMIARIA 3.54

UIENAYRAINITODINANNINGTIN  IWULINIIANIA - UazyaAINsdeniananninguanmulssangnmussnnind
uazdeomems i1 sdenie Tasineadunnoil

Teyamstemendnnsng (mie: Suum) 112548 | 12549 | 1 2550
aqvammi%amwﬁﬂw{wésamaammﬂ‘mﬁﬂm{wéuﬂ:mmﬂwﬁﬂw{wé GCHEGRE 4,067,181 | 3,983,676 | 4,271,820
HaFhms%amwﬁm%wéiamaou‘%ﬁw 267,323 | 282,346 | 314,262
MUIMIANIA (50u8z) 3.29 3.54 3.68
DUAL IUULINITARIA 9 10 8
seldmmenthanmsdenenanning 658.48 696.53 |  679.12
yammsdemendnnsnguenmulsangn

° QﬂﬁW 210U 39,133 95,597 119,761

o ANALAAR 228,191 | 186,749 | 194,500
yafmMsdemenannsnguenmu “mnAgna

o aamludszma 244,587 | 206490 | 214,007

e gnAAIlIzINA 22,736 | 75855 | 100,255

o015zl 2550 « vidnudaniwd Yanare sida (wvivu) 19



yamMstomenannsndusnmulszinmind
o Ussanigy@iu @ (Cash Account) 240,778 | 256,674 | 293,849
° ﬂi:mmﬁzﬁmﬁwu (Credit Balance Account) 26,545 25,671 20,413
yamMstomenannsndusnmutasmoms e o
o FomurugAndoruaomu 249,880 | 266,958 | 271,922
o JomeruszuUBumesIin 17,443 15,386 42,340

vsunlanmmguuuumsiuimstivedt weuimslng 9 Tiungnm Tawt wevimsteyaiuseulatisualnivuieioe
weli wsadadeyaiy Iududeyaunitasi deyailedpiiugu uasdoyadu 9 ndudslegdlaiunannaaueie
Toasidondumsldnunesnuwuulidenemsldom t weusmsneddenun ula daslduimslaelifnmusms

Tt 2550 vismlasveyaInnaIAnannIngwislsznAlnglivi “wanmadumnenihdemevannsndeanadouly
anuuzAA (Exclusive Partner) il Morgan Stanley Asia Limited (MSAL) lapusslaasuinlu wandunaiinu
MSAL finatieduii 11 fgwen 2550 lag “wanieslinauny wansums 'Lgumaﬁmmuﬁiﬂﬁlﬁﬁmimum
sawAmdledui 19 wnsAn 2549 Fesndudessnidnilesaininamivesasiansndmnualild “gailndidunan
Wew W Ae) lae ”ﬁyzyﬂmjfzﬁﬂﬂ\iﬂsaUﬂquﬁamﬂﬁmmiwﬁam\Jﬁmmuiﬁ‘fﬂ Foazsilimssandiolumumie
Aeafugsiamemhdemendnnngs:nieustinua: MSAL fsnniu volumumemhdenendansngnons 15mu
UAZAT1 1IDUWUS FINAIAINIINIDNIIAIUIIUIIY wazMsUSMIANL B Tag 3U 132 AR "zyzym"aﬁ

3U 132 AR wan

wan © Twanmadumenhdenenannsndaanzidouluanyuzam

NAPEIUZINYNT

11 dguiey 2550
UTENNRANING Ima §1ARA (W1Pu) uar Morgan Stanley Asia Limited (MSAL)
MSAL 2z 'sf “sdemenannsndaanziioulunaianannsnalunuusen lneusunazin

Asssuiienlumsiiiumentindenienannsng A MSAL mudasiiinunly “wan
uanuiiazsesluteanifenar 60 vossnMsITUEHsLRnMANEANSNEMnuA
@ouled Anly “wan eMSAL fluvssnnannsnemuolszmadoiu indnvesnaanannsnglumolssne
oMSAL 9:lsivh “anlusnsasierdu gandsvussmannsndneduidu indnves
ARIANANNINE
euSunaslivh “anlusnsasfenny panitussmmannsndmolsamAoay
eMSAL a:lirnusaniiodvuisnlumsujiamudemnunzesasianannsneiineady
mBerenannsng matazmuams weunanning swdsngsndeuiiieiten
FEHZINIURS laifiszozm AB0Y ) uApealsnmu g “wanmi eodhe wnsaudevesndn anld

WU A an TneazApoudualuniieaotoy 14 U

Tufudl 28 figuisu 2550 uiwnldaouinlu Paruimsuushgnmavsummsngonn deiedulasensiiuie
MogIAeTNIIUTENUR: MmN A lasomanile  deazthepeiegiugnMmasiawmenihdonenanning
vasuIEnliimnndesy s udelumaiauuazsmegudamulunaiany @ eapdesdumsdniums
muunuiiuniaaaanulne  Taemeswimsnsomnazuunhgamlssanyaaazassmaiiadatyidens
NANNINOAUUIEN  uazuIEnazdronanauunulunisuusthgnalivaswimsngomn  Tnoulumunaninun
finmanannsndwissamdlnedmun Tng 3U 132 "AYDeY "zymwﬁaﬁ

20 sea1udszind 2550 « vimudanind Yivare 1a (umv)



U 132 Aeen wan

“wan C Tyanuimauusihgnm

S “wan ;28 Hguieu 2550

A wan L USHTIMANTING 1IN0 1A (WINTL) UK SUIAINTINN 1R (UnYw)
ANHUZIIVNT . swasenadliuims Andendeuuzthgniiszanuananaluzessums dieliignn

Watddenenannsngnuussn  lneuSunazanaothszmneuunulunsliusnig
mn wadliunswasmelunandnus  duandunuseninsewianisiadnd

]
1 v o

Tugnismmsngommuuztih Tnedulumamdninmanaannannsndinun

Gouloi wallu wan A wannasdJuamungnue Jsznmd nIengaziiovuses 1uneIuAMINIINSiN
NRNNTNAURZARIANANNING UM SUWATUSzmAlNe  uazAmIAnRnnIwaLislszmeAlne
luFesiierdunmseugialisuimsmidsdiasiainneniauuaininmseecuitm
wannswdlignen doldvodvedluiegiuuaznaziiduluoman

FLUZINAS - ldfiszezoanu Aou e waveslsnnu g i eudhe wnsaudevesndn wald

Sutu A Ty TAgazABILIRIININBEINDE 60 T1 w‘%aiuﬂifﬁﬁﬁj “wadheniivihelaufuRRndennas
ﬁi:ﬁﬁlu A “wansadheniioll - navenn “wanildnui

ulewemssugna

deliiulumunasmstesdunsligsnssundnnsndidudesmolunmsvonuuaznms 4o uumemsiuuins
Aems emui ninow naa. dssmadmun visnladmuaulensuazumemsufiRnuiedumsiangam
URzNIINTID E]‘]JLﬁ@ﬂ‘jmﬁﬂLﬁﬂﬂ%ﬂLﬁﬂ?ﬁUQﬂﬁﬂ (Know Your Customer & Customer Due Diligence : KYC/CDD)
“msulilumsfinsansugnAiiedumsiiosdunslémsfomenannsnd /n 1seunus  uwazmsamulunomu
uyaeaiudosmslumsinuiduuasning witeld 1 yumemsGuuamsdemsie

uSHnmmualifingnsn eudeyagndetuaanden Tnesaudsmnsia eunedegnfmiuunasieyaedounnad
anafimanazidiiy wIeifeatesdumanasihanuAnyagu vieAnuAng UGy TImdoyaragling T yu
memsiiuuAgramsNendanIoulae ninnuiesiumsunulnumseniu  arenIuRinIsanmnuANIATIS
sumuiimAnLazdangugnmmMulszanAu - sasmdsmsdimuadeulslunsinmugnmeiamin: u il
anmieglunguanu e _sesresldsuouiAnngisunsewiimumdnnaminuiindmun vod vivniiulouelisy
gamimaAmdosiuasAnsmInam e

TIUITHARANSING
UIEN1AAIN MAADMINAILIAMMNIIUITENANNSNEG  TABNI3UIL BRI IWITENIAAMAINTIYNYNABY ATUAIY

uaziUmAM Il INAINFULUUIE0ITHNRAINNAIY  BAARDIAUAINABIM UL TUNEBNTUTOIgNAINGNATI
nonudnasuyans  uazdnaeny arunsluuazawdsana Taednszimunanizinmsuazonuulussseiussu

'
=

YoITENANNING:H W HU YUNINIIATILANIDBNADM IANTNEIATIUAIUA1I | DRIUTEN

maiuEnlinh Yansums By uumeiunuideavuisvlungy Morgan Stanley lull 2549 wu 1A# utaely
MINAWANANIIWITBURNALIANEAINDBINN AT iasusEmdusdionn edwlsimu  “yaidenanlagn
ﬂm’aﬂamﬁmﬁauﬁqmﬂu 2550 Tneldil “aylninaunu fe anmadumenidenenannsndeanzbenlugne:
A (Exclusive Partner) @ ‘yaniildnseuaguiomssimielufumoq Aeidugsiawenihdemnenanning
WATAI1 1TDUNUS 1 IUITY swdamavimsanu o

10013291l 2550 « vidnndaniwd Yinare dada (wmvu) 21



J990U9 13982000 ENIATDUAANNINITHIL UONRENSAITAINY  WUILUNLATHEAY A1CARIANANNING  ua:
M3aAzAnannsngnadadonugiunaznsiaszimanaia Taslul 2550 910398P0IUTHNATOUAGUUIHY
aanzidou o Ao 90 U3EN deAmdulsznmiesn: 74 DaoyaAIAIA

) 2550 vsEmlaalausmsdn sunieszimedwalidugnamn Wlamedisduteyalszneumann wlalumsaomu
TaognAmm ula wsa dAslduimela TnedAnmseazdealanandloavesuisn Juludieniiuanidgnan ula
AAsldusmadIumnn

uenanil vIEnlAsufesAldLiuemInMalnanal Jesiems “An AW’ twetdudnriudesmueninasnunaly
Wasudeyar 1smunaanula Tnesiemsasnanlasuanuisuaninasmueg10unIiae

93N9AT 19BYNUS

sBndy ninguusnvesnmIneunus ua: uninUad Inesulinsmsdufiunudenions) 199UNUS WieNAUNS
Wanmneunus luAeumBIeY 2549

il 2550 viuniineldmmenidensns 1seynus 5613 awvm Anduesa: 5.77 sesnalisiuzoouiim
WNBun 14.45 Smuwlud 2549 noildlesnnmnamstonuntsre iurosnmnouiuslaesanlull 2550 in o
guethomn wenanil 9wldlull 2549 Fwau 1445 Swumasnani uneldnnsadidiunudios 8 e
iesnnamnouiuslAEuIamiiumslufoummeni 2549

athslsimy  uusmsnmazesuiEnanasnnfesa: 9.75 il 2549 iufesa: 7.09 Tl 2550 iesanmaindu
rasUSmamsdensly useninamu aniumeludszna esandonesnvesusinmenidenens 1sounus
AnmAeuusuAsATlAUS MwAses WL umidomelunmneuius (Market Maker) Gou3unilazimsdniuns
Tuanwazasnan

Jaguu umlunainounusd soUszian As SET50 Index Futures wa: SET50 Index Options lag SET50 Index
Options tn~umlndnieavins@emeiiedun 29 aman 2550 msulul 2551 4 AaREUNUSHLNUNDZL Lo
“umlny Aw Stock Options

Tl 2550 Nrun visnladneusy uwilauagnmsmdodnasmun wladulszdegisreiiion wet 8 $19A03
ANnulaneIiumsasmulung 15eunus saunamsdneusHlianuuandnuiemnys: - nsnmlumslauinmsg
wAgAA

§ININUYBUND

uS¥ndsznevgsianduouia Iasliusmsiusammoenmsdunazdndmibenannsnd Jegtuiinnundsuiaves
uSEnUszneumsyARINsATANNIANN wsauaziivs: umssinnnsluUsnAusmolssmA it weuimamu
NiiwsuislaedniundnessoussalumsUszneugsauaslimuiawedslionin  viEnliuimsgsiandusuda
asauAslunniu omaduivdammemstuliuagnalumseenuaz wemedu windeUszmaunaliuazasii
vswneanzioulunaianannsndwislszmdalnouazaaanannsngon w lo msszaunulagldng 19mensiu
o9 Wiamsdamiaug mst uemenannsndliuadszmounll mae vemendnnsndliuninaomulamezas
mat wemenannswdliundderuAn msmusmiams memgsammu mstsadiugamiams msUsulase Somil
mafuisammemsiud 52 uazmsduivsasmmoemsdulududu q

22 srg01udseil 2550 ¢ viEnudanind Yivare 1da (umv)



il 2550 v3HmiineldnnesiIndigsuiaduiu 85.15 suum Anduiosa: 8.76 wesnaldsiunecuiyn doana
anelal 2549 AnduSesa: 47.60 MotdlosnnuSnanuiviawmensisuazmsdnsmhendnnindantiooan
Traamizogsdonundyammsszauuonialng  seiilusaman azanenulibeswe  swdsiladoay
meuenanq wu anuldudueunemsiiies mdoeavilesenmsesnuinsms dnnumstisilszeotduum
TuAeusunan 2549 3o sransznusomsaenulunmanuidueiiosnn swaliusEmmeuwisrzaemsszaamulunaiany
Wy wraemsthuismieanadoulunaiandnning  saufsezaemainnulaenseonuaz wamenanningne

UnRINU

s1wla @wum) 1 2548 1 2549 1] 2550
#USAmIMIMSIau 28.93 63.16 56.20
IANUILRRNNSNE 54.34 99.33 28.95
U 83.27 162.49 85.15

msumadpdmihenannsng  usEndugdndmiisuasudszaumdndmihendannsnalssanaig g ATeUARUND
A3 1991 AF1 1INU LATAI 1ININTNNU

ARUN AIMIMUNYIAIMeMIEY U 2550

U3EN anwuzmsiusms
1. nesvusIme am3uminglnaeu (funuason 2) | AvSammemadulums. uemeneousINe IMIUNING
2. U3HY o AU AU AIATU SR (NYw) fUSnmmemsulums. vemely AL Ao nERe:doriu
3. u3EN lsonenuathgesgs 91 @man) Msammemadulumsneiy
4. uSn A3 7 A BumeSudunua (1991) $1in MSnmmemsisulumsmusiniams
5. U3HM 1IN Fresn 91An HamnIendn uedouszimunulumssudendnnsng
6. VIEN N n. WnsANWIAN 91AA (N1Y) MSnmmansisu
7. UM 91381 wIewmnesA AR (umaw) MSnmmemsisulums wemely A m“w%ﬁa:‘ﬁaﬁu

ARIUN IAMIMUMIInenannswe 1 2550

UIEN ANHULATIAUING
1. AeovusIme am3umsndlnaeu (funuason 2) | aAmsmsdasmbouszsuUszaumsdming
U3HN 1 10U T veswes $1in () RIAMIMITnImeua:sudszAumsdmie
3. U3t gila Buddes weud Ao psAtu S1AR | FIRTIbouezsUYSzAuMsSIY
(uman)
4. U5 5 1 wiewnesA AnaseUuiui diin Gy | dandmbeuazsulsAumsdmie
5. vt e wéad  pewufiaty SR o) | FIRdmmbouszsulsziumssmie
6. UTEM sinAuund 1R (o) RInTmhBuassuUsTAuM s
7. UTEN W9ed Avaneduiun $iiA (umuw) RInTmhBuassuUsTAuM ST

o013zl 2550 « vidnndaniwd Yinare sida (wvivu) 23



9INIMIIANIINGINY IUUAAR

M3UsznougInaNIsInnITnaony uyaratdunsIiuInIsmMunsuInanandg  umunlasuneunuieaIngnal
Tnousenazan” wlaanuien Jniwalszlogdarinnannsng  mudeanangnAmlalinuuisn noduIEnechin
nanauunumliusmsluansuzvesmsssuilsumunlannasiulilu wandnmsnesnu

Tumslivsmsasnan  v3snisdols:lomivegnAndundnufuan 1A o a TesuSenesihmsesueligad
ladlafondnnag uazidoulasioq reensudemmuauazdedidnsesngnine sadehanudiilaluingus: o
Tumsnouiiuiaiozesgnd dounoudiiunuiitaou seursuuaziany Tadadossseussaniunan A lums
ANINEIND

a “ull 2550 viERInIws umeldmadanissaune Uiy 11,95354 auuw Tasudodunesu uyaaa
6,414.89 AWV UAzNDINY "1500IRBEN 5,538.65 MIULN

vaundselamessudonlumsdnnmsnaouuniy 3024 awwm Andudesa: 3.11 zesnulasuvesuien lng
WinBuIesa: 34.58 Wamsuiunglamasssuiienlull 2549

5wl @) 1 2548 1l 2549 1 2550

AsIsuienlumMIInM NI 26.36 22.47 30.24

MITAMINOINY IUUAAR
uiEmilddamsnosmuifinnuiussus: uvmsallugsiamsdamsneonu wyeaa ihwihida uleammulisen: o
Audnaus: of s:AuANN B uaznaReULIURigNAAmANTY Tagtussiamsdansnomu uARRTEIUSEN 11190
wusladu 4 Yszianman laua
1. ﬂaanuﬁamu‘lumw 199U (Equity fund)
wnz msuRnmanisnanauunu o meldideulaanu sedsedlussiuignmesnsuld
2. ﬂaav!uﬁmnu’lumﬁ 139 (Fixed-Income Fund)
Bz “mSuRRmMAnTnanouuuRLtew uazinnm s we melddeulsanu vedsegluszAum
3. neonuiiReuneluAs 1IULAIAT 139 donenmaingls: sAuazANAARIsTRgnATlARaT
o noonuimmmulunons 1miuazas 19y TaegnAndugimun B u o afinesmuazaouluas 15y
au ooslaonuznila (Hybrid Funds)
o nosnuilmauNalunT 1miuazas 1y Taeddamsnosuidudimun T uveniusemuluan 13
uAazUIzAN ?Tuatuiﬁumm 1nsalumssuanu” souazNaRaULNUAIANTY (Flexible Funds)
° ﬂaavguﬁﬁmuﬂwamammumwfa (Absolute Return Fund) Lfluﬂaav!uﬂﬁzmmﬁﬁmuﬂwammmu
ez msugnmamanisnanouuniluszaviireuiouineunslideulonu “sedseelus:iu
foansuld Tnegnmlasunsuuazsonsuunulonemsasmuivisvldioliussananauunumands

4. neunasnulunuieamu (Fund-of-Funds)
W § NSUgNANABIMS MwARedluNIRNY g

24 s1g01udse9l 2550 ¢ vinudanind Yivare 1da (umv)



MIIAMINOINY 13DURLITN

VIENUIMIIANINRINY 1500 eI TNUALIEN Wiiey WieasAnImY | NHANNYSE 9AluMTUINIINING 1
mulanoou 1e0Eeedn Tilnansuununuuasua:usmsANuL soluszAunneomuoensula

ulawIBMININUBBINDINY 1TDIRBITN  H19INNMITMITOIENIIAMATINNTRINUIDINDINULAZUTHNIANS
Taenalunlewisazmunsuinsn iy ARAUANNNUAITEIEUaIULEIAY  uazlRBnIIWanaULNUAIANIY
Tuszazann onhensuemesnmsinslumsdeves wdnllessnainsunisinson

gINMNN UL YuMITeuazIudeAunIeany

vsEnlasupnuiugeuan it aaa. andugsisnmsidudiuny 4y YunsoisuasudeAunilgasuLile
Jun 16 uns1an 2545 Tpemisdniiugsnanonarndunms SeygaainliusEniusnsinannaisuanAsuees
WBAMY tAINTBIRNANLIUTMIUA: 1150 UBIRBUAINABINIITVBIRNA)

o "ul) 2550 v3EnlasumsuasaudufIuny 1 YuMIPIBUR:IUTOAUNNERINLTBILUIENIANIINBINUTINIY 8 UWy

Wt 2550 vuninwlamsssuionlumsdudauny 1 YuMIIBURzSUTOAUNIIBAIMY 91U 3.57 RV
Antudesas 0.37 veunulasuvesusum Taatiudnuiesa: 43.95 Wasununglamsssuionnlasulul) 2549

93N19AIAT 19591

viunlAuimsmuimng el Teeddngus: Aot wemadenlumssomuliuigndmuazindeonisluns
inselaliuien il 2550 fkumn viEnme 1snildsaanaabuads WustinsswmawisUszmalng as 15win
firnu  woluszAuieniy Wustnssgne Wustnssyd WRe uasudmaenTuiinsdnsuAuANNindAY A
2uly Taeldgmgamilagiusesuivhm uazezeemegugnmivddeluluewan

wonanii viEnladu dnvesnmademens) 19wil (BEX) Wiusmsuntinamulumsdemeriuszuudidnnseiin ”
Trans1 1snineanzidouiedeneiy dnoiustnsUsaandin g Mosse: UuRsIze1 sandeudanenty
tinaonunly ansadaindiedenslimudiumadaiyideneiu wiy Tesudvmiyaansfis: unsoiua:
firnudmmglivimsuazmuinmmumsamuluns 1milliudgnd die wnsaRnsandonaomuluns 159
wienT1 1w deznmimmn: uieliAasleni o a

vsemin weusmsitiedumuidenliuninanulumsuimasiulaegwdvs: nsamangsau  wsuaelaanms
Tiuimaemaa 1sminuienlasuludie 2 Tnrmandgela sunin Teelud 2550 vIsniswlaly uldscnm 07
AIUUIN

o015zl 2550 « vidnudaniwd Yinare sida (wvivu) 25



AMZN WNTINURSNITUDITY

ludropaenll 2550 kLI dmansal ApRadumneteiietumeludsama  uwasidndulumoszna
mamsainelutszmalugaofinum 1ud madeslufit desnm msassznuAsusesgessuyy MItunssA
msidie daymanuld sulumeald sudoduumiuismedosing swdsiledeauanmenen Wy Jymidu qa
poa1s nsgheeudmas Jamdngadulnsgd wa:dumaanhdudoiniuetoneiies wail & wwaremsiiula
PRILATHENINBUR: INANTNUABARIANLYOIUSINALNY

il 2550 yaAmmsdemenannsndlunmanannsnduissandlnauazamanannsndidy © lo wAsAaiuoiy
17,436 fuum iindudena: 6.36 Wieieunud 2549 usziinmansansnduisussmalng o “uil 2550 whiu
858.10 9A LANTU 17826 90 10 679.84 90 & T 2549 (uBuSena: 2622 AnoATl 2550 MHIUNT N12zMTRINY
finnudumuAeuinn  wndosnandaderm | nolunazmolszmamuiiszuinodu Taelutae 4 Wouusnuosd
2550 yaAmmsdemenannsndAouiisIne nasnnuulisuAndnmndy  esaininaumlsinainng
inReuieiusonueann wigawinmamuluginaeds  wimenasnad wigowinis: vigm
wil“vlunan " wios miunsndnsedulnsd  Gunuiluamamulupinaedeseezaeas mznsaomuly
paavulneEueuen Tasludoungumeu - ~amau 2550 Azinulnoanasis 13347 90 wieanas 15.10%

AMzAARUEINFUIANANSAASY WensznTomIAdines nigominldeanunamslunsuIInIHANTINUIN
Fngadulnasl aglsimu asmsdsnanld wnsagAdamliauasld Teelulasm 4 4 Jomdulwsdlaon
TudnAsy uazsuussniu shldeaiaunilaniutiy wazdunuieslvasnaomuluagfimaeds dedlnanay
nigowimanasoifiosnm mwasasld azmsasulunmanulnedseumndnase e uidlaslueuds ull 2550

JukansumemsiiosrenzAsegRamenatnmadennoaludiodui 23 sunau 2550 mateaduiedouan
AetATEgia Tnaemansanmaiulamaasegiolnelull 2551 Tuuiliufie:lsu odu msaomulunmianannined
anuAnAn Tasusimmaiyammsdonslunmandnninge:usumasumusdudodsuduiinum Tnediiade
WU yunnigdnsiAsegiavesineiiusuminty samdemsanasseasau sonemsidion dea: walimsamuly
ARIANAANSNETANNANAN _aBudlodfieuiuTiinium

My JuATzAmIARRnnsEuisUssmAlne

mMsdomenannsneg luamARaINING 1 2548 1 2549 1l 2550

AaAnannInaLslszmalne

AgiARIAANNING (37) 713.73 679.84 858.10
YAANANNSNEMNTIAANIA (@ 1UVIMN) 5,105,113 5,078,705 6,636,069
Hammiﬁamwﬁﬂw{fwésm (RUVMN) 4,031,240 3,956,262 4,188,777
uvaﬁhmi%aﬂwm"ﬂw{wémﬁﬂﬂ'm"u (GRINTALD) 16,454 16,281 17,097
AMANANNINE 1OX 1 1o

ATHARIANRNNING (30) 158.23 193.43 272.37
YAANANNSNEMNTIAANIA (@ 1UVMN) 14,314 21,810 38,269
u”mhmi%amwﬁﬂw{wésw (GRINTALD) 35,941 27 414 83,043
yammstomenannsndinasseiu @uum) 147 113 339

301 : ARIAREANS WEUIIUSzinAlne

26 s1e01uUsz91l 2550 « vinudanind ivare 1a (umv)



MNTINGININNNNINE

uSHIMEANSRENana e aneslsumsAniiugsiaiewisusuiedumaueduiozguusanniuluemanlunaie |
fuanndu Wy maianeldandesmodu 1 sndu deezdiulddadt T usneldanmsssuienmsdenenannsng
lAdSufIanas saunein1su 20N UsAAT UGN 1Y WusdnsnAeUszmA Taaawiznisri wams
dumemihmsesunudenendnnsndaanzibouludnuaza (Exclusive Partner) WiAuuSHnmannsndmalsne
wazmsorAugaudslumaidunsediessiamsunguiieaiumndy  Tunsdvesusinnannsndiswmemdizdiiu
Hienulnay

“now e, ax@lae Slueuangsiandnnsnduazidae SAsssilendemendnnsndluil 2555 Tnelaians
wIouanuwianlududio g i du yumsUsudzesuIEnuaanindlunate q mumeduiu doldud
MIHOUANIBLNUTINITUIZNDUAINITVDIVIENNRANING LUAIUAIG 9 1dU wuIARluMIHOUARIBIAMTINTITA 121
Tos wsae 1o lugduvulanlaldne:adu wwaugduoonie meeulad mslidanhmsuennanimsunala
maiulszangsasliadiums Tas winow aan. Tieyanlivsdmmannsng 1unsaUsznoussieduq daliu
W gsfamsdonis ufiasasaaon udu samfoms du yuwwamslumsamulunannswdmoUsing doa:
dumsdioinseldlumsamuliduusennannsngavs: sAazaomuiietndoesusin (Proprietary Trading)

uS¥masminAdomaRsuuasfiasfingu JolAmseuniondsudiiesassumsiasunlas Tnediulovienszais
wnaoseldldlugsiedu g aamsfsfisasialussimilolasam: smddldfinei warmadumenhdens
wannsnglusnyaizAm (Exclusive Partner) iU Morgan Stanley duiflu aniumsiduniide“vozaslan uonanil
vl ansmdusimsngomn gaevulngvessndndusinmemdudniomnn unsnduazsudinlnga
Tuvszmalnglumsuushgadzessummsngomwlindavnddenendnnsndiuusem deazdrevenagiugnilngdli
Auusen waaduiuSmamstemenannsnglinniodu

MNTIUGINIWNN DO IBNANNINE

il 2550 ssfamenihdenendnnsndimsudesuiiguussnniy Tneduszneumsidiunaugnszsaningomu
mluludszmamsldnagnslumaiunamnnsliuimsmu 135 umARzuIRTIRaIINERIAMAN T23m0
mslusmsiuszuumsdenemodumesiin wenanil tnammu mtuAsUssmASHIUNLIMT AInIuse
A wsmamstemenannsng  snaliAansudesuisuusamnniuly usesgad oudedsana Ao
vismmannsndnaeuial A wutorannngiugndm anfumslssna TasoAeanusmdenniusinmogsie
PafmedsamAimSmiiiuims  swfimsanennmuemihdenendnnindiieinuTnamsdonemels
“‘wanmaidumenhdonendnnsndannaionludnuazam (Exclusive Partner) uazgiailumsindangiugnaili
ansuAy mumsasanAenihia:insuisuduwovsuiulaludad 2553-2554 Tpeanaimuentne:i
mManeseceto 3 mMaudedumunmazdulietisguuselull 2555

o "ul 2550 Adwanuisnnannsnanlasvlvenaiamsdumenindenenannsndgdiou 41 v3En laedusen
wannswanlu wdneaanannsnduisdsamalnauazlamiiumsiiuig 38 v
Tul 2550 v3En wBnAaIAnaNNINENAYaAZeTIe 10 dUALLSN A IUULINIANIATINTOUR: 49.28 Youyan

dorrgnonun NIUINY 2549 Fodl UUUINMIARIATINGOEA: 45.23 pasyamdevienanun nodlul 2550
U3ENI mulsmseansewa: 3.68 dueglusudu 8 Tnelineazidandoil

re01ulsead 2550 « vidnndaniwd Yinare sida (wvivu) 27



AL ATNNITRVILNANNINELR: IULUINMIARIATDIUITEN

MsdomenannsneLa: uLlsmsnaIA 9 2548 1 2549 1l 2550
u”aFhmi%ﬂﬂiﬂma”ﬂwffwésauﬂaau'%ﬁw (RUUMN) 267,323 282,346 314,262
JULLINSARIATBIUSEN (Sa8as) 3.29 3.54 3.68
BUAL IULLINITARIA 9 10 8

dnaonu 1330 ui sdemeldmenueslasiiumeszuvdumesiin @olull 2550 Ayarinsdemendnning
Trerumeszuudumesidafisuduyammstemenannsndsmlunmanomuauiduioss: 13.26 Tuna:zill 2549
whAuSesa: 6.56 doriuBunTwiA uaslul 2551 1 mAtyammstemenaNINEMaTULBUmeIIinezNGudn
wazmsuseiulumslivimsmuile:fimadeiu iflesnininamuaziumdenenannsndriusuudumesiinumniu
nszenTIMsssiaumsBemendnnindiusuuaume Sllndumazsniennmessuiisumsdomendnnsnenaly
Tnoa:Anludnniesa: 0.15 “wiugamademeniuiiyd Cash Balance (ManUsziu 100%) w3eiwyd Credit Balance
anUsziu 50%) miunsdaulifnmsssuiienlusnailimaiifesa: 0.20 noiazinanousiui 1 Tuwau 2550 dudu
T msudl 2550 v3ENE uutsmsnanmsdemenannsnglasiumeszuudumesiiniesa: 3.74 dveelusudy 8

MWL ATNSTOTUNANNSNENIUIZUUDUNDILIATBIUTEN aTn

MITOTENEANSNERIUSTUUB LMD IR U 2549 1 2550
SINUSEIENNSNERIMITeEnaNNS NGRS ULELMeS 1IN 33 33
dnnugnmidntyinomun (310) 114,686 142,258
fdmaugﬂﬁwﬁﬁmiéawm (518) 19,752 24,183
" urasgnmasimstemeregamnidntad (Feuas) 17.22 16.99
MITOTIENEANINERNIUTUY Internet

o yamdome (@uum) 522,385 1,132,557
o Sauazdeyammsdonosalunaandnning 6.56 13.26

301 : ARIAREANT WeUTIUszineAlne

MNTINGINVOYNUS

o "ul 2550 AneuNusH wdane w25 usEn lesusEndunisluuien ndnguusnvesnaineunis Usum
M3Tor1uns1 19oUNUSIUT 2550 Hdwauns u 1,236,884 “wan Amduyan 706,319 81w wiewnu 5219
“wanredu Anduyammsdenomi 2,884 Sl

Tughemsousnoesit 2550 Usmaidonions 1iaqﬁu5La§ﬂﬁﬁnuauvlsiuwﬂﬁﬂ oo 2,882 “wanAeiuitu lag
WURAINAIZANINTUIDIDBIAAIANENNININBNAINI91T0IATN19115 1980 30% DBuswIAIsUIUsznAlng
wnlupdondszesi 2550 AMzANuRURINRIAINgAmsaAhiy Jumingeadulnadly wsgewsm ilidud
paAnannsngwisUsamaAlnandoulntediogunss  Usinamsdensininiuegumnnelunmanannsndua:
panayius TasfiUmamsdenenaiu o Al 13701 “an deduil 26 duseu 2550

28 1e01ulszil 2550 ¢ vimudanind Yivare 1da (umv)



Tul 2550 vSHN NTnemreUNUSIHYRA PRI 10 dUALLIN I IULLINMIARIATINGBEA: 75.01 vRIyRA1TanIY
novua Tneusunil unusmInaInsesa: 7.09 deogludunu 5

wuiliiuanzmsdonens 1seuiuslul 2551 ammeyrusmainassnssulusmneyiusiuua linAulniy
dlosnndammuiinnufunsiunstenens) 1seuiusniiwesuazeetdumnduua:iuualinialdng 1sounus
WevhilsuazuImsanu sadiindy Tnswmzegudslunzmsinaanannsnaianuduniu o Tasmanisa
MNnmaEeenegugsiaua:msiadeneoedudioiun 29 aameu 2550 ssililmamstenglunainoyiug
Lﬁ'u”aﬁu TnamaSuamstemesiumasnoiuasiniuan 5219 “arlud 2550 undudsana 10,000 “wan
sedulull 2551 (@ : ARIAEUKUS)

Tul 2551 4 aaneuNNS9:sy NTnlnliinanANNTaguaIT WU 25 918wz uA1lni Ao Stock Options L
wazenoUsuagsnalunaneynus iAulneg193m5)

MNIIWGININAYSUN

7 2550 uiinfiyammsszannuoesuisnaanadeulnilunmandnnsnduwinlszmalneuazamanannsng 1o e le
Wntunniaruiisodntios Tnelull 2550 S wauuiunlnitinaanadeulunamanannsnduisuszandlng $uau
7 U3EM anmeantl 2549 desiviunlmininaanadoulunmanannsndwistsamdlnediuag 12 S uwdyadinms
seamuludl 2550 iy 17,929 i _ondiil 2549 @ntdes Ffiyamimsszaunuendy 17,014 s lu u
yanmIAnaNNING 18 10 lo HSwauuidnidnaanadeulnilul 2550 duau 4 v Tuensilull 2549 Guswnin
annzioulnddman 6 V5 yammaszaunuludl 2550 vy 764 s lusaeiluil 2549 fyarmmsszaumu
813 A1MUM

maszaunuluaaianuiguigiegreiiloslull 2550 4 wmpanaindadomoq laun anubivdueumenisiies
MIYZADAINIILATHEND  UATUIILINMANIRINUNRURIY e lvigsnandgsuisguielumesdionaniaeslula
UTENMRIBUAIA I AUTEABUH LN TIZANNUNI TUARIALINUAZAAIATBY

agolsiimu Msfimememsdiesiisuinauiy wasanmsimsdanssguainanmsidenanietaei 2550
A Ande: ewalumoindensianu sue: ewaliasnandasuiainsiludafaude Taeludl 2551 @
aaanannsndldanoilumssuuismieanadeunlndlunaanannsndsmau 25 U358 uaznmanannsng 1o e le
UIU 12 UIHN

toyauIsnIanzion 1 2548 1 2549 1 2550
amanannsweuvislssmAlne
SrumuIsnaansiouln 36 12 7
AN ITzANNUBBIUIENIANsonlng (@mumn) 29,759 17,014 17,929
SrunuIsnaanziiou 468 476 475
UNAMANNSNETINMNTIAANIA (RIUIN) 5,105,113 5,078,705 6,636,069

ARIANANNINE 1OX 1o 1o

Sunvssnaanzibeulnu 14 6 4
UAAIMITzANNUBBIUIENaAN:oulng (@mum) 1,490 813 764
PUIUITENIANZIDEU 36 42 48
mvaﬁimﬁﬂw{wéiwmmmmmm (@mum) 14,314 21,810 38,269

h301: ARIANRANS WEMNIU5nAIne

re01ulsead 2550 « vidnudaniwd Yanare sida (wvivu) 29



Ui 31 sunaAy 2550 Jusunnlasuanuringeuan uany na.a. ladundSasmemsiou s 1 75 USHn
Tudwaundsnmmemsiudsnarduussnnannsnanlasuluenainlumsdpdmibenannsnginiu 40 u3Em

MnduglIzneugsiInUIammemaEuimade 75 vin silidimaudedulugsieil o Teeiegiugusznoums
WngaziunsudedumMuAMANLacMIIAUINT - Saudods: nEmwoesyaainslumslimusnmuazmunsih
uAgnA AaAIuMITN wawAnAmamensEulnig i 10130 UBIRBUANINADINITIBIRNA uazlii 319
AN WRUBAUgNATIUIZEZE1)

MATINGININMIIANITNOINU IVUAAR

AMEATHFNIM IDULATARNIANUDRIUITIMATNANBNTANHUGIAINTIANINBINUY IUUAAR 557N IIANINBINY
uyarainiwg T umelansdamaiaviaduodedeiios il 2550 yaA1 unswe nivosnesnu IuyAAR
foaAnsneg u N5 175481 ®wum wulnn 147,328 awum w “UT 2549 insuSesa: 19.11 UYaA
“unsng nsvesnaonu “Js0utReIwlull 2550 WAy 441,720 swum HulRen 386,657 auUIM Ul 2549
WinduSenn: 14.24

Tt 2550 v38ME unvsMIRaIAlugININITIAMINBINY WYAA ARtuTasa: 3.65 TABuIENdaNsNE umaln
MITAMINBINU IUYAAR 1 31 5UNAN 2550 WNAD 6,414.89 Amum Asmaluil

AT ASYAASIE  UMElANSIANIIDRIUIHINANNSNETINEININITIANMINOINY INLAAR

UIBNRNNINE 1 2548 1 2549 1 2550
MUV | F0ERZ | 8L | F0BRT | MWLM | 0UR:
VIENVANNINE UI%a9 1R (WA1D) 7,983.35 5.60 | 7,330.06 498 | 6,414.89 3.65
UIHIMANNING NJuAIREsET 1A () | 1,433.08 1.01 | 1,667.75 1.13 | 2,044.09 1.16
uSHIMENNSHE 3T rin - - | 20643 0.14 358.70 0.20
usHnnannsneg Hadl (WUsamAlng) $1n @mou) 2.07 0.00 7.36 0.00 7.48 0.00

41 WIANUTENIAMI AT

MIUFININITIANMINVINY 1900IRBTN VTN uudemsnaIn a ul 2550 wnnudesa: 1.25 laau3uni
nsng - umelansannsneomu 19e0tEBTN W 31 5UNAN 2550 AL 5,538.65 AL

wwalungsnanannswal 2551

wurltiugsAanannsndlull 2551 # mahazdsaslasuransznuananudurlusaanulandediosnnil 2550
pgmanideslidld  wsgewsmbuacs: viamanzAssgitanney MIseumzasiuneamS N5y MdsIngn
dulny Fosiwualiufezdonsegaalulull 2551 “wsumamsalmeludszmalng  awmsaimemadioslulszme
Supdemellufirmefdaeuiy Tnedmsdnnssguaimanmaiends aAnumanisdouiniedumsiludazes
v efludsanAnnanudesiuiiiiniuresius lnauazinaounas mwmsaimemadiesianudaeu eaduilade
fheduniewAssgialaluiil

30 sea1udszind 2550 « viEnudanind Yivare 1da (umv)



msutodulugsianannsng Tnewmizedvdogsiameniidenenannsng mahazianuguusobodu noiiune
anmsh Wt nan. ssmadae Slueuannssiandnnsnduazmsssuiloumsdemenannsndlull 2555 ¥l
AuszneumslugsianannsndnaauvomosaosoUsumiiawmisunioudomsiasuulas oalsfmu me nou
nan. lmuuamolumsienamenginurinoindugy ssalumsimgsie Wy duanudanguludecdosms
M me Mada 1MAIANAT TINIBEBTaUILAGIAT AT sy

wsuuwliumaudetuesssians 1seunus dodugsfelniniedudadiiunmsideiuil 28 wwiou 2549 1
manazimsudotuiguusduluewan esnnusdmuannsndmeiusuiumshasiomuimady waadums
Sunelddnmonisluma Suseldnngsiandnnsng  wennniddnasuiinnuilafodunssomuluns 13
aususinaty Teodunamainmsiuivgn minuazamnoyiusladnousy uuuliuminamuiiion 3u $anu
anuinlastoraiilosnlnoasaanat 2550 Aruan Taelull 2551 @ aaneuriusiuwunuadasuuien mdaui
PnAuddieyg 25 518 saunsesiiTumlnidiiin A Stock Options dvazdavligasmu 1wnsasufiunagns
myuimsau souazmsasmulivanrasuazasadInn gy TasnmneyiusmaSmamstenslasaioieu
suinuiuszn 10,000 “anreiulull 2551 Mnbuiimsdenwae 5219 “waireiu

“msuwuliumsudeturesgsiandiosuis  maheziineudeiuiiguussduluemen  esnnuivnmanning
moiustumshasiafuilmnniwie Suneldnnmsssuisuiior Suneldnngsianannsng  samoiiusem
Anaaulmiieliusmsivsammemsitulasam: edulsimu masifiugsiaitnmmemsduuazmsindmie
NANMSNEUY GafiANuRURILmNRAT I IR AN ALY

“msuuwaliugsiamsdamsnemu wuans madecilem fesiviadelldn Taswmwizedudodie w.ay. oy
AuasoodurndnatoAvld deeziinalimsraduivsnmselilasunsduasonanimaudnduluilagiu doe:
silvoaumoaiulinny MAgAumsuImMaGueenl enadesduAnu sofisonsuld  demsasmuriunaomu
uyaraudnmodennisliuigesy uenanil mathmeluiud 2551 1 swimswisdszmealneazeysiAliinaomu
Tuvszmdluamulundansndmouszmalariumsdnnonomu wyanald demadie: swalidigamu wlediEumn
AInUAILABINY WyARRNDY iesnnliminasmuiimodenlumsammuuazmsnszneana oolAiuiu

ANHAYNAITOIUIEN

AgugnAIEndemenannindzesuitn laun gnAuARe uazgnAl muunslukazmodssna TasgnAunne

1 A umsdemenannIngn snignA1 muuRteazidenneluil

7 uisziangn (Seeas) 1 2548 1 2549 1 2550
QAAUAAG 85.36 66.14 61.89
QA 01U 14.64 33.86 38.11

o
<

Tu qurasnisdemananninglundaazUszaninduu  yamnsdemenannsngluinpidou A ondndunsiu
AuTIuazidennalUl

A udszantad (Seuaz) 1l 2548 1 2549 1 2550
ity f 90.07 90.91 93.50
Tydaniau 9.93 9.09 6.50

UONNRBUIENAVIMIL 50 “msvgnmniaadsuuitu alay wsa g

re01ul3e91d 2550 « vidnndaniwd Yinare dada (wmvu) 31

1y
o A '

sFeILNINT LU UeSHInlAB AN 0Nl




NRYNSNITUTITY

vswnluuisngesvassmasnyomnn doduswimsmaggninegen” unswauazgrusudinilnan alulszmdlng

(Toya ™ Jun 31 sunAy 2550) Jovilnusunlasumsvensuuazideonnaingna unaenu uazynnandluionutung

uazmsAndugsnvetsdeatdn  wsa Sunelauaznamlsedgisdadioomelanizmsudedunmelugn mnssn

NUINTUMNMIVEIDAITOILATEEND Mt tWeliussalmuemsariugsnamelauninnuAnng “Youuieuing

AN (To Serve You Better)” usHninagnsnanlumsuzody Taediuuimalumsaniums Al

1.

32 s190udszind

MINAUIYARINT

MuINs Aesvidlavasmsgsianannsng vsEnIsdoriuammwoasnmsiuimaduy 1Ay yaansdodu
fadud Anlumsaniiugsia vIEnlianu MAAUMS 33 MsTataznsslaninoulimeu
fuusunluszezeny SunsuAamsAndenyARINsiinNNAL 35e uasdis: umsalmen: Ay
unonid Tnelinanouunuua: 7 Amsiuen: u waz du wuliminoulfidsumseuse uuuite
nnuAnLuasiasinelumshnuetsreifiooua: s we neidunsovsumeluuisn wiednlas
mhsnumeuenisluuaziolsana dodunan asudevadenmmn: udumhiinnusuAngeuzasuAazAu
wotiieliiulaiypanssesusinianuiany unsa dnnslumslivimagnfmesiofils: nEamua:
fifnamn wiansumsiAsuuaia:dmsussdusunsododu

MIRAIgINIIENTN T IenannINg

UIENYoIuM I wauIMINNAMMN  TagasnauANgIuNIARIAIRIAINIATOUANNANENA T
ansalamuuzhungnmlaegedus: nimn wenaniazsegiudnamulunnlszinmmodnamuynna
UNRONY DUUNTIUUAzAUINA SINNITAHIFINGAAILA

VIHNUAz5UIAIINTIINece: 1uANTINdeetwlnada  TaesuiAsngomnazuzhgnAsuIAsli
L?Jﬂﬁzyﬁ%amwﬁ'ﬂm”wéﬁuﬁﬁm un:USHnezhemaeuunulisIMIMURE IR TR ARRNNS NG LA
MRl ENAATN: wnsatissmegugnATliuuSnlAiduetiomnn

viEnsiwaunuinda mewadaiessensuinsgnalinsouaaulTmAIATY  Tauiuns
U oluiudnddnenmuazd msmmsngommaset

MINAUIGININT 190UYNUS

VMY URRLIAMMNNTIAUTM U NAIRARAT I wieuAumsnayaaInsmeluuIsnlag
anuianuileegodui smdems Suanuianuilaliudinamuetadoidiosiarinauiulaly
mathndemens 1seyius uivneglusmivmanisunieulumsliuims umadui wiinain
aunusadalidoneluil 2551 Goldun Stock Options eswnsUsTomiliuminamulurmandnnsng
yillit nsasdiunagnsmsuimsnnu souamaammulimannaisuazAsesf by

MINANFINAINMYFUND

UIENzNANNTINTe R sAuAUsImIngamwlRngean  TesuiAsngannazuusihgnA1ges
smAsliuAvIEyn  deazdrieiuaelaliun 1enussnandigladamenile  saunenslivszlesiain
1A38218TBISUIAT IUMS LI MIIATMIIeRanNSNENdauIA lna

wennil viENgoiums Sowaeiliiduiensuuain uevimsnsinmam o Alasdananasseussl
Tugzduszneudnin fupsinsifianuiany wnsn wa:ivs: uvmsallumslivsmsaseuagunadu
swmoii3edin minseuaguUsmAlumsliuimsdndmhouassulszAumssmhendnnsng Tag
ahmsnamadtemgndiminslunaziolsana samfomssnmany uiusaRtugnA AN

2550 ¢ uitmudanind ivare 1a (umvu)



MINAUIFINIMITANINBIVH IULAAR

UIENHOINIL WOUINITAIUNIIANININUNANDINUNNINAIBYITANMNITATINANNTNENaINY
walimn: uivgamuaazUszan  usmisnasulagganmsnaenundls: unmsaluazinugedgialy
maaonu  wnsaan wleasuliuagnalaegiomun: u

uSHNeztihe uewdndmrilnd g Wie uesneureANAesmMIBasgndliINdsiy 1wy dAntnesnu 158y
evdwisziannoomusamn (Pooled Fund) duiilunesnuiiiisdionaiosiesaududnds noil iiodas
dnneany sanliiunedendduugaioldmmin wenannivivneyluswiemsiiansaieady
manmulunannswdmolszmAlagrumsdnnonamu uyaAAa

MINAIUINUIBNRANTNE

uS¥ndoniumslivimsnuideniamam Taedunideinmanaemm: sdvgniuda:dsaan laed
fnonAduniivs: umsal samdedimas: wAnusmiomonuidudu Morgan Stanley Asia Limited
(MSAL) etslndln wi “wansuanudiomaememunuissiivsennay MSAL duszen@naslyly
amud 2550 wAuSERALEN anetulntdu MSAL wwauny fe manmsiiumenindenananning
annziouludnuauzgf (Exclusive Partner) @ousnain MSAL a:flugilumsdemondanningiu
u3HMuAY Ganssinnusandiosrieaulufududuuitn desmdeannsiniemunuids dedeliiunu
FiuvesuiunlaGauiuasimuanamranuisuliRdoiumuInTgIL N8

M3t 31 SwANg liungnmuasinasmu

v3EnyuiumslannuianulaungnAmuasinamuy Taedneusy uuwliungnmuazdnaouidul s
aghereiiios amfamsdaviien 1505z wiudiAeIAUTuLeAT) 1seynusTuigafmuasinaaui ula
dosnndoiud uennnanfumsdenmugnmuazinaouliianuianudlafedunsaomuuda
anfmuazinamua: wnsaienliuinisme  vesuisnlinniuldmuanumm:

msvialumudu eiiuyamiialiuiuimssesuism

UTHNATTMINTIAIN IAYDIBIN HU YUAIUA Fodu uniieir walumslivsms vl uSeni

manannuiRstesesreoialumsiunmuamesuTmsnlidugnd foil

o Aumalulad VIEMHALITIUL 13 UWABEIUTENRE 1t Ne LielWEuY 13 WnATasUTEN
filsz"nEmw gndes 595 uasll Fesmw iiesessumsseiadizesmaAniugsiandnnsne
viwnlAindoomemsanda e 1siieligamlasuany manlumslivinseesuiin doluilegiu
viEniinslivimsdemendannsndniodumesidn  uaznolnsAniipdeud  vIEmTy
fazimmszuumstenemedumesinliiis: “nEnmAteiu

o AmUJuAMIUIENGWILANN cAInliudgnATlumsthszam lnegnA 1msalduinmsleniuenluia
(ATS) lalae mnsa@enswimsladg 10 su1A15

o MmN nianuazarnsal Tagtuuienil innune U 23 wisaseuaaunnmanUszndAlng
uiHnlihmsUsulgouaznse euaUnsaindeslide g aufemsUsuge ninoweds i ue
eliinlagnmlAsunsnsimm: uuazieonwe

re01ulsead 2550 « vidnndaniwd Yanare sida (wvivu) 33



mMstsmlassmsayaIlAnaINg

Wedumslinnuduases nivesdaomulunmanu  viEnladisaulasemsenailanamsidniulag ninmu
pazATIUMIMAUREINSHduazaa AN Tasazinanoudiui 1 uanau 2551 Wuduly Taelassmsdonan
adhefuasesgniiiduanasssumansuIEnalasuanm " sme mndnsdnuienliufiRmm oy mselilfuala
dulumungranemendnnsnduazamanannsng uazngmanefmenammu 1seoieein uazld unsaszivde
AnmavuIEnla - gnam 1wsasendeclidnmsidedininig nssuiunsszivteiinnlaeisenqilanainisves
Wnnw naa. ssniedaomudvuienld Teeusendufidison ‘nszuaumsama denszuauasAonan’
dunszuaumsi zaan 57 ussen uwazsmdnarldseungamu

MIIAMHAAAUALATUTNT
UNBINNIDBITUN

Jaguuussndnuaansboudiszugne u 180 a1mvin oAy 360 auwm UIENldunaoiunuaIn Wvesrieny
wWu wlna Tnefiseazdennsil

uzeuKieu & 31 5.A. 2550 (@mwm)
yufiaanuazi 13U, 360.00
UAUYRAY 557.83
'JuLﬁ‘uﬁ]’lﬂmilﬂf\litluuﬂﬂ\m“ﬂﬁhLﬁu@\mu 0.55
1500MUNGNNE 36.00
ils © w 475.88
I TRIRARNY 1,430.26

msuulovismsdnmunasiunuluewan  visndulovelumsdnmounuly enrdesiuingds: vAnsldmu
TaomTdoion1UMNI: NDBITUNBINY MWAREY N5 NdmMIszaunulunaIanannsndazi I sndguEuuie
T lumsusznevgsiaiiugu

MIIAMBUNUNTONI AN BNKINLAARTLAITOINURYIM SN oR DU Elnn

TN 31 sunAN 2550 UIENHBAGRHINGINIYN 18.47 @MU AUSWIAITNIONN (ATERzBuAuANIuTIDe
UM ITNIA)

MIAIIOAT IUBUNDINUY NTNARBY D

@ IuN 31 sunAN 2550 USENIERTT uEuneu Mwases niAnusesa: 79.94 PRI IWAINAIAALND
ANTUMMUNATINITAITIIUNBINY AMWARDY NEN 1AL n.a.n. fvun Asldmniiesa: 7

34 sea1udseind 2550 « uvignudanind Yivare 1da (umv)



1998AUL” 819

1. AN A9 INANURUNIUTDINTIZARIA

51018 wlnajzesusemnanneldmsssuisnmenihdomenannsng 1l 2550 uSwniiswlaly uisou
679.12 dum Anudesa: 69.85 ssnelisin denelddinanianu wiusmonseiuUTnamstens
nannsndlupmandnning odumiumunnzasegie anany Usinamstemnendnnsndlupmandnning
uwazAnudetuzesinammu Taolull 2550 AWl USnamsdonendnnindnasdeiulunsiananning
wisdszndlnouazamansnnsng oy 1 lo whau 17,436 suum lu anzinaansansngauie lyam
msfemenannsndanas tnansmmurenaldmsssuilsnmeniinmadenenannsndzeouisn lumonaudiu
W AAMANANNSNER yammsdomendnnsngfaaiiniy neldmsssudenmenidenenannsnduan
uSHmAezinmalUfe

aglsimuuisniinlomeuazuuamoiieananu sannHansnuAIna? Temssnm uutsrainmsiu
wnihdemenanningly uwesgamilagty  uazssegiugnmdenendnnsndiuAy  uananiiuiim
fuloneiunelalugsiemuduq seouiun dolaud swldnngsiamunudenen 15eunus Amduiesa:
577 wldnnmsssuilanuszusmsdoUszneuie neldnnssianduouia gsnemsinmsnesu uuaAAa
uazgsAvILIY UL yumsmeuazsudeAuniisaou deamiufesa: 1224 pessieldsalull 2550 uenan
figoineladudniesa: 12.13 veoselasawlull 2550 dsazdiuldhuisnineldnfoioneldanmossudion
wenthdomonannindanaoanil 2549 Fuii 7 wvesneldly uivhdvfesa: 71.55 vesnelisam

uonINt vIBNeL wegsnalndq eaumudenlumsasmuliuignmuaziveiuunaoelnoesuIEn i
ATUNRINARIY 1T §3N9BNLAIRBUNRNNING UazgINIAIATY 19BUNUSUONARIA LTuAY

2. ANl eeanmsuavtulugsnawmenindevienanning

Tuilagiiu maudsdulugsiemenindemendnnindaziiumsudesumasmunuammmslivimsidundn Taglid
MIUBITUAMUTIAT Fowaanmsiamznssumanmananninglatuaiugoulinasssuiiounsdens
nannswdousilugnniesa: 0.25 AelUaudoiud 31 sunau 2552 ‘snalilifimsussduimuansmsssuiioy
wenihdemevannindludnadng wimsudetumuaamnsasuimsiliurgamesnsiiogotoraiiion
Taomzatsbomslivimsdemnendansndmodumesidn  Fenmsudeiuazsuussbodwilesaintinaomu
awindemenannindriusuudumesiinmnady  Wesnnansmsssuiisndemenannindnodumesiin
tushazsnennmesaiisumsdomenanningnly TasAnlushniosa: 0.15 miugnmaidemer iy
cash balance (ManUs:Au 100%) n3etad credit balance (manUszAu 50%) “msunsdouliansssuiion
Tusaslismniiosas 0.20

il 2553-2554 Msssuilsumsdomenannsndaziuuuuduiula liding scale) fin TanAsssuiionulsiu
anmemuUTINUEIATINIANTY wasdloUTinmgsnssuiuiuiszaunils srnmsssuiisadoafsuiuuoy
paseeduld nasentuiuAATud 1 unman 2555 dusuly MWldmsAnAsssuiouuuureseseio 3
Fomsudesumunmazniulueiaguuse

re01ulseal 2550 « vidnudaniwd Yinare sida (wvivu) 35



uIENATzMinATIMsABLLAsuRz M suteTuTia:guussluowarlugsAswenthdemendanswg oy
93N9NANVBIVIEN  VIENeAUToVIOTUNITUTITUAIUANAINLAZ DTN AImInmuImumAluladua:
Wz nEameosyaanslumsliuimsudgnm  safsmsvimmamamrenuIdenanning  anenou
Mt worARAMI N e SuyaAninliuAuInsesuTENie ussnouANNABIMITBIRAM U M3l
uSmsndeya ua: i sdemerkumsinsAniiadeud msliusms sundnszinedwd dudu samdons
ponegsAlmiieumadenniaiosnisany smaliudgnmlumsaouliuignd  waziiieiiudoono
Tumsmaelavesuium

3. ANULBgInmIivngnAmnelngnIetosse

il 2550 v3EW A ugamMstemendnnsndnesgndelna 10 susuusn AmduSesa: 22.22 veseld
FMTBIUTEN  vEMAsminATonansznuRiviEneneldsumauien i eanmdonan e snaliaield
vesUFENaRaot il Ay viEnIsiiulenelumsseegugnmlinndeiuuazinnumaanas linszn
NogNAAAR wazgnA au uenanil viEnldnmuwiamuawamsliuims dielignmiianufionelaly
mslduims Taemsmunaansisinnuiuazivaelunslivsms sawfomain weunidefiinmnin noil
Waidumssnngugndianzasuiunly samdomsvenegniilnaivindy

4. AN B9nINMIRALNATSEEUINgNA

mannlntszmueesgnAlugas 3 Jwhmamendunnndenannsnd Wuanu seniazuiegnmluinng
W3aluMstezMnannIng sudunaNIINAIAMANANNING LT UUIANNAUAIL uazgnmliioy a
wesnelumsdszmmanning

Tl 2550 vi¥nilyarmdemeuuuthazsim ns (Net Settlement) ogluszAvisznmiosa: 15 vosyad1ns
Fomuzesu3en anasanTinumn defiyamdemauuuthsznm yisanmiesa: 16 wazliyammisdenasan
NATEY A unzUTn3au (Credit Balance) Amilu “n udoons 93.5 uas 6.5 musAy Lﬁmﬁﬂuﬁmﬂam
matemeuesiey uazil A unil_goosgnAme sotadludaniiann Ao Lifiefesa: 0.1 Weisudy
elamuent

vivmiiulemelumstasiuru salasmamnuaioduiimm: o wiugafmusiazse Tasfinsanandoya
Mq e wu whimenu el UssdR e wasmdngumemsdu dudu veduSenimun
wuamemslidudomenannsndlifiu 1 wihwes unsnd mwasoafignAtimu e uazdimsmunIuIeEu
athg 3 wo TawmsmAmsiamAnannsndlioanietAuEemaninmeiuazisnmsiieidunsdemenannsng
fedu A Amnualignimnemdndszin msumstdendnnswdlismniisesa: 10 vesisiiudemendnnsng
vesuIENTewsiAlignm deazdaeannnu sadanaaldinn ua: wsugnMUaTinSau (Credit Balance) U36M
anANu " Bonsdigadla ansadissuddndedonannsng  TaeduleviemuunioduuazseAninmm: o
veogniuAazne ulsuedonnanningieynalideluiainiiu (Marginable Securities) wazenIIN5Iu
Tufu (Initial Margin) ulem18AILANMIIAT:ANMIZEINANNING uaziimsinaziAsAnanioarmsq 1ao
aAMmuAzinmIAnmugnAmDiY 1t ue

36 s1e01udszinl 2550 ¢ uvinudanind Yivare 1a (umiv)



AN BIINMTIANNUIBLATNTTUUTAUMTIANMUENRANITWE

vsEnliusmssnimiheuarsulsiaumssnamhenanning  dve1s sraliuseniinnu vadeld 1wnsa
Snsmenannsndlanuamunsulssiumssnsmingll  TnsuSsndessunsnnsnansmihelanumintad
USHN  UADUIEMENTUMTHATIANUAAATUMAM BN IaANINEAuAa 1 TIMmATI M ATEnlA Ui
msdnsmtheld moil Tusmwined 2550 vienlufingnnsnsimelinundiniveusenudesisla
viEnladuumelumsuimsanu s TnemmuslidamsnssumsiansanmssnsmmensnnsneiiveUs:iiiu
AL BoBeInanNSNENezSuUS AuMsdas e wazsafiune wnsavesuisnlunmssulsziunms
dadmhendnnswdluurazase Taefiarsandns) wdunesmu nwases n5 (Net Capital Ratio: NCR)
uannil viEnlATMsmrurturoumsewiimely Trefinsandos:Auanu sovesuium tielins:uiums
Ansanmssulszaumadnsmihaiuledissnnu

AL BIATULUARING

TumsvsznevgsianannindneoerdeuaaInsniinnudmguazideinylunmsdssneussnadienizmasmua
unasnuiaNnudenulusaiany snlidnnsudedulugsne oy 9 swanen1slendgrasyARINIAINE1)
atnslena Tudl 2550 visnluddynisesmslondiayaainsediuiie A

iiotlasAumsloniioresyaaing vEnldmmuaulonisuazuIMofiazanAu saAmslenineosuARINg
Te 1y yuliminouinsimmanuiang wsaetdedlos dweindnanwlunslivimsuignaes
viEnlumsdufiugsnssudio g sanedulevisgolaliyaainsmouduuivnluszezenndmenismmun
wanoUunuuaznaUsloTidu Wy Guiden 7 Ams Gulud  Judn Wnm: u ue: enandesiu a1z
ARIALAZATUTITN HanaNd AmsamAndnnsndfmuARanaUWuIY ¢ msEmihimsaaadums
teandgmmslondiesesdmmhinisaainaslsd

AN B9AINMSTATOIBNTTUNUABNAIABS LazmMIldiAanulaaminNuasuIem

madufiugsiandnnswdsniudesfiomszuuaeuiinnesidundn Aoy mnszuuAonimeidatommse
ArAnu eme deoadialdnnnsuunues viennmsutRoulasdmhi dus: snasemasiiinou
uwazANuefioveuiEn Jaguus: uu&zlamwaﬂmwwaausw’lm U Front Office Integrated System (FIS)
Fuifluszuy Real Time \doudodunmandnnsnglums v sdeme f anzuszsimdonenannsng  wsy
sruuUfuamsuazdiszsm vSunldssuu Securities Back Office Automation (SBA) Fouszuuitiemsts:
IIMdemenannIngs:ning gnMmeosuSnuazusEn qusurnuannsng (Wszmdlne) $iin

VIENANINTNITTaIANAILL B991NNITTATOIDDITUUIUABNNIADSUR: I DUMSUURY  Tnalaanlng
BunpUMIUGURNUNTARULR:ILHUTBISUNStRNRN Tnadifud 19o9taya (Disaster Recovery Center: DRC)
wenMunINaIn 1unulne

uenmnilvsenladalisinimn aus:uuﬁ"\muﬂLm:1/1umu{fuﬂaumiﬂﬁﬂ'ﬁmumuﬁi:mﬂuuwu RECIPHIGH
(Business Continuity Plan: BCP) #ni lasifumana aui fowfnmamsniiuads uwazdmemg sumadu
wmAlulad 13 umAzosuEmetotonila: 1 ass weldAnrnuiuladiAud 1sesteya wnsolinuldua:
wsnsessumsulaegedls: " nsnm

o013zl 2550 ¢ vidnndaniwd vinare sida (wvivu) 37



8. AL BMUMILIMIsIANMIBRIRIeUIElna)

usnil omzdluusundessessmmsngomm S1da Gnmw (“sumsngomn”) Tae o Juil 31 suAN 2550
sumsngomnionulunisniosa: 5634 slisumsngomn ansamuauuATUsgNideiuldfeunomun
liteadludesmaudsasnssums viemsvenaludeoiidesli"ss winajoosivsgudienu saudeod
ngnevdeterAuusinimualidesldsu e 3 u 4 sesivssuadienu Amuddevuneduersli e
AL BofensIa euuazdlnadesiideiunelng weld

atolsimu msnuiEnd musduuiindessosswmangomn dodusinmeamdedioon unswiuazgiubu
dnitlnagd alutszndlng @oya m Judl 31 sunau 2550) awalviuEnlAsumasensunngnd inaomu
uwazyAAalUsAnuduAs uenainll msnuiEmi ausduusenlungugsianenisiiuresswimIngomm
MUNINNUANMIMAULULIINNRUBRIsASUWisUsznAlne silnu3eniilen MgsnesIuAusUIAITATINN
w3eldsums 1wy uulufmumaq nswmsnsomwedg st we veRusyniassumsiidudiunuainsuims
AFONN 3 U Ap wezes In WA weze: welle: ol Adna wazdinssumsiduyanaiineitesdiu

weges W Ao W Moilm 1 aunidy (A 5 )

vsunlagananmainuguafamsnalunsimgsnssunudionulng wenaninssumsd 52 3 Mu Jud A u
wunmitsly weesnssumansanzlavimihnlumssenadianazshmnalslogivesyienusetesati
AN

38 sea1udszind 2550 ¢ vimudanind Yivare 1a (umv)



Tasy SwMsaonu

Wooruselvg 10 Meusn o Jun 2 WA 2550 ula yansibougiouasoal )

ofAomu NUIUAY %
1. SUWIMINTINN 4R (WIAYU) 101,409,325 56.34
2. nauwezes n 13,150,000 7.30
2.1 wegay In 13,000,000' 7.22
2.2 ww 19in 1 aundy 150,000 0.08
3. nguweanmAnh uludbiyad 3,195,730 1.78
3.1 wiwaaAnd ulusioiyag 3,190,030° 177
3.2 wwisrsaur uluignyae 5,700 0.01
4. Wty AINAYAINR 2,300,000 1.28
5 wwedsdnn ul am 2,020,000 1.12
6. WIWDIDID ITINTRIA 1,760,000 0.98
7. wwglung gaATIneA 1,700,000 0.94
8. u3uM lnuwuifes $inn 1,512,900 0.84
9.  wwel Ao AnIRUSWINTY 1,463,000 0.81
10. noanu seudsedn wiinoumsliih unfine deaansdeuud
Tne Un9. WuEWT 1,329,000 0.74
Rt Ina 129,839,955 72.13
FIUINUTITZUR? 180,000,000 100.00

doyagaonuaielny 10 ewsnidudegvi wnsaglannayledvesusvnaoumsszyu wynienuys=911 2551

vianenn : 1 menasendutln yanzadeu : lus:nawd 2550 wieges In dmspigguyssnanuidesiuan 2,000,000 wu nladnrsaou

a U 31 suaAN 2550 wnay 11,000,000 %
? menasnndute yanzden : lussndwd 2550 wiegiadnd uludgiyag dmsmeguusenaauie 9149y 100,000 7y
yiladinsdienuy a Jun 31 5uIAN 2550 1may 3,090,030 i

nauRaeRuNdlnanlnengAmsaidanswanemsmuuanlevensanms WsensatiuupesysEmet sl Ay

finssumaniuAiunusessmmMIngomn $1n (Wnow) gaeunglvavesuisn Aol

1. weges n U3z5UNTINMST URUITHIUAMENTIUMIVIMST (HD1M198913)
2. WA WAL ATTUMIURIATINATUIMS HEMM9a9UIN)
3. wweily: gel mina ATIUMILANTINAITUIMT HEMIR0UIN)

uazdinysumsniug 19 veuwmereg In ATsUMINTUAILNLDINGUIAITNFINN 1A (WA1TYU) Ap
W el 1 auniy A3IUMS (HEM90IUIN)

atwlaimu lunsdindnise weteupratiaidinsumadenandunssumsluuisn AmzNITums FInuazinum
AABUUNUA U9 IAN NUATOIUAAAAINAIINBNLIL UBABAMINIINMIVTEN  ua:/WienUssyuyienu
usuansfinell ANliaaBUAMNRITENS JIMNIIUNITURIHUING

o015zl 2550 « vidnudaniwd Yanare sida (wvivu) 39



BUIH L BE{H{YUIRLY

anmre misosunzenpeuuscy

FLOUTIL ELUEMRBLM

MOELUEL _\w&_\\—mn@jmgwaca_\_ﬂa

fLsuUmne BMEUUSKLURBLM =

9 BMLUUSULYBLM -

G BMEUUBULYBLM H

¥ BMEUUNSULUYBLM H

SUUIELLRMEURLY = € BMEULBULURLY H
gfenaLy = T BMEUUBULYRLY -
cuehLrmmzsneLLynlneLuenibaLy |- gnmhecuLtnLy suBiHe fnineUYLELLLURLY I BMLULSULUBLY 5
eLuynlnnLp = | UMELUUBIBEULERLY BWUiLHe HNCULLLYERLM BMEUUSULUMLOUNL, =

RELHLORL

AL SN cunopiule | suuitie mitceu | nows puedusw | BMEAUBULY
HLeRL HLORL SLALMMLORL LYMLOAL HLORL

MBLUNE CLEWLBTIMULURBLM

........... LLURLMLENELUL UL

e teeyeLurteeusiuy

eLuRLMLEMELUEE LY

ELUENMELUNEEEUTIUY

ruiiney _\.EGZVS._\T

~89ILKEE ELUMEEURIBY

UAEMELUMEEUZIEY

ELUMBELUALE DEW]

eLUMYEELY

(U13Y)

v

13

o

Ui“HVIWﬁﬂVI%Wf]’ UINaId 9311A

v

a v

40 s1vaudszind 2550 ¢



MIINMS

TAss $19M3IAMIPRILTENUIENBUAIY AMEATINAITUIHN AMZNTIUNMTUIMT ANZNITNMIATIV OU AMZNIINAT
JIMuazimMuAMABLLNL uenInigufinmznssumaagesdu liud AmzNTINMSARMUNE ABZATINASA9ITAN
MIdadmhenanning AnzassuMIaIu-naanu wyana Ieesiaacguinsiduiuimsouneluivn il
ABINTINMIURHUTMTIIUTENUSznaUMBEMIIAANANTIAN NTAATUAMENIATI 68 WATNIZTIIUYAAUTEN
UMy iR WA, 2535 uamuUTMAANITINAMIMAUNENNSHELAzARIANANNING 7| 19.12/2543 (39ungi

P

IMaunlaiiniiy) 1390 MIzsUnIALAzMIBRIIALAL weieiufioanlnd auuasium 22 dwau 2543 NnUszms

Tase $10MTVINTNIUTIUTHNUTINOUMIBAMZNTINNITAI 9] AV

ADSATIUMISUSEN

W 3UN 31 5UNAN 2550 AMZATINMTUIHNAIIUIN 8 MU Aol

sl munlolugIuznIsuMs s q luussn

1. Wedeg n Uszeunssums U3:51Un930MIUIMS @ermaasnin)

2. ww oM 1 amniy AIFUMT #1190 ININ)

3. wianaAna nluipiiyad ATINNT AITUMTVIMS (HS1WIRIUIN)

4. WA WIAAZ ATINNT AITUMTVIMS (HS1IRIUIN)

5. wedle: 9ol nina ATINNT ATIUMIVIMS (HS11989U)

6. Walswa 39157mU 1330S U9251UATINNITIATI DU URZATINNTD 52

7. wegUaua  ew 99ung ATINNT UIT5IUAMINIINMS FIMURAMUAAIABULNL
NIIUMIATIY DU URSNITUMITD T

8. WeNiEg “ndeule AU NITUNTATIY DU UATAIINNITD 32
AFINMT IINUAANUAAINDDUNL

VLI :

o nssumiiudmunuesswImIATINN 1A (umgw) Fudugieiuenavesyin daod

1. wweyay n

2. WA WIAzA:

3. wwie: 9ol pana

4. ww nwidm 1T aaniy (dug w3 veoweyes In GodunssumsidumunuaInsumsngomm $15 unimu)
o nssumsiiuguims: wemAnd ulusbiyag

Taofivisthuing Tnenes HMRINEDIYNITAMATINMIVIENUNZNDIUMIUTEN  (WIUREN  ASEDIYNITUTENDIN
AN 9L 31 MUUNIINMIUIENIng (I0D) Ju 13/2548)

ATIUMIHLB AT

Weges n weaadAna Nludpiyad wowIn weza: el 9ol adne n3sunMs odlu” Al asaeliedosiuny
UazU9snunT MADOIUTHN N30

w 1o 1 aanils meaiadnn wludeiyad waedd wece: wele: 9ol adna 135813 a9lu” ANl
AINUADTOTINAULRLUTZNUATT IAUDDIUTEN

1e01ul3e91Y 2550 « vidnndaniwd Yinare dada (wmvu) 41



DUANINLRLANNSURATOUTDIAZATINMITUITEN

1. vimssamstidulumaungmne Sngus: of uasdetsAuzesusyn ArensuNfAvesiuszynddenuiiveusie
ngvang fmeanude pe aiauaniulumundnsssniviaia

2. dersanuazlinnuiurevlZood WAgAIAUMSALILOUB0IUTEN 1y 3 TesiAd msie aagns
hmnememsiu A e wiunu uwazoudszna dudu sauisidy muaugualithedamssiiunuma
ulenouazunuiidmualiodoiis: " nEmmuazis: " nina

3. dalndulememamivguaiamsvesuisnidumsansalonys ualianuvivgevulowsdsnad Iasimun
Timsmumunleneesotesila: 1 asouazdimsanmuliinsufinmuulowvedonan

4. dalvfiasseussmasnandumeansaisnsaiielinssums Judms  wazminounnawdilafoninsgiu
fussesssuviunlilumsdniiugsia Tnommualisinemumuulems uwazfinsaamulisinsufifang
DEIILATIATA

5. dsrsandesanuiaudononalssleed  Tasfinsmnuauuaneedwdaeu  wanduluifenaus:load
vavuTunuazgievulaesandy W uazidugualiimsujianedodmunisafusunoumsAniiuns
wazmadameieyasasemanionianudnudomonays:lemiligniesasudiu

6. IAWMAITVUMIAIVANAIUMIANTUNIY AUTIBIUNIIMIEY  uazmunsujuiamungs:aiboy uazulouiy
Tnednlisiuanansamienuiianudud slumsufianihidudsuanreulunsniie suszuumsauny
Aonan uazAIsNUMUTUUREhtioela: 1 Ao

7. dmuauloviefunisuinisanu s (Risk Management Policy) liasauaauvivesdns laul
dhedamadugujuamuulemsuazsnulinn:nssumamanududs:d wazmsinmunmussuunielsaidy
Usz"nEwazeomsdamsanu seedtestla: 1 ase wazlunng szezefnudiszAuANN Bedins
Wasnuaemeldiameniimun Gesamdemslinnu AL A ADUABRI0RIN unzemInAUNAN a1y

8. muAumduguanIsuIMILamsIamsrasansiuIms  IndulumuuuaulemedlAsuueunmouazmu
PatsAvTaInaIANaNnINdwisdszmAlneg  ua: MNIUANINITINMIMAUNANNIHILRZARIANANNINE
GuudluiFosdsreluiinmznssumsuisnaodlAsuoudAnniusguddeiudeumsdniums W msianu
mMInANU MIBeniu] MIvie wisloufamsvesuIvnnonuAnIets il Wliudyansdy Iemsde
wiasuloufiamsvesuivndunniusesuisn msudlomis euseam usviederody saumamsiiotunis
V30MABLUNUATINMS LTuAY

9.  muauARmMuMIALiunuseuIEnlignAesmungssuietidvesmizenamsiiieides  dnsidame
Taynetofisameliduddonuuaziiieideonie  uaslifimsuimsnuedulsel  saunoliAnds:Tomi
L0 AneRdeny

10, wisRanIsuMITIUMsmuiiy umsliiduaazassumsuims vioaaassumsgatesduq iNoguanams
YRIUTENMNTAMLATINNTUT BB UTANY

1. Ansanewiinemsmuszavsnnseydn voddulumumseimunsinaein eewiimaudlowisuulag
TABAMZNTINMIUITEN

42 s1g01udseil 2550 « vinudanind Yivare 1da (umvu)



il 2550 fimsUszguAMzATIIMIUTENMAATILAL 10 A9 UsnauMBMIUsINAMEATINMINTUNA 9 AT
wazmsUszgunssiias 1 ase laedunisuszgnamzassunisilaldguiniseesuseniielinssuns
Alildfguimslaiilom Ussgudueslaslifiguimsinsaisg Gedntuwdedun 19 sunau 2550 Tneiinoaxden
Mz gueesnnznssumausEnlul 2550 foil

swdenssums FTRTIA maUssyy ww9Inszyn
MIAIFIALNALUY WonuA (A39) (A59)
nysuMstlagtiu
1. wegey il 14 ;. 2544 - {9gu 10 10
2. ww neim 1 aundiy 14 .A. 2544 - d9quu 10 10
3. wwanmdnh  Wlwibfiyad 11 5.A. 2544 - 123Uu 9' 9!
4. WA mAznz 22 §i.;A. 2550 - Jagu 8 8
5. wete: gal Aine 24 w.e. 2550 - daguu 7 6
7. wedswe N5 9 #1.81. 2546 - Ay 10 10
6. Wwglaua 18 99UNI 11 5.A. 2544 - Y991 10 10
8. WeNLTyg “nHomaw 18 .A. 2548 - {aqUu 10 10
AssuMsfenszuivi
wedoznus nenis 11 5.A. 2544 - 23 .8. 2550 3 8
anee zﬁaumﬂmywmﬁnﬁlﬂu;jt/?msf/aw?y”n %M’Zﬁﬁﬁﬁ'ﬁ/ﬂiﬂjyn551m75mw7:n57un75ﬁ2ﬂ"liiﬁjy§ms

2 ieennwelezAnmsaaaunislun sl sana

ATUSNITINNTIATIY B

 JUN 31 5UNAN 2550 AMZATINATATID BUDBIUTHN AT11IU 3 MU Avil

AU s1eie ALY
1. el INsImU U3251UNITUMITATIA DU / ATINNTD T9
2. wegUlaun T 9IUNT N9IUNTATID DU / NIIUMID 32
3. WLNLYBF “N5oIY NITUNIATIY BY / ATIUMID 52

Tnediue s JaUmau iWu@yymsAmN:nIsumngIg oy

U3251UNTIUMIATI? DULRZATINAITATIZ BUANSTIUMSMTemunly 3 1

AMNNLREANNTUAATDUTDIAMZATINNTATII DU

AMENTINAIATID Buiizouion WNT uR:ANSUARTEY MURMSUNeUNIIENANZATINMIUSENTINNIMITIEY

ReANzNIINMIUIEN Aoreluil

1. eumuliusndmsnenumensiueiognfooaniisone $ufoms aumunemsiasmsilasunlag
ulenemstadn Ay uazsemsUsulgeuesd outyd
aumuliivsEndszuumsmuaumely uazmsnsn eumeluimm: uuaziivs: n5wa
ouMUlAUIENUGUAMUA RIS TIMENANNITNDURZARNIANANNING  TOMAUATDIARIANANNINERIDNHNRUE

1

MABIT0IAUEINILRILTEN

o013zl 2550 « vidnudaniwd Yanare sida (wvivu) 43



10.

11.

12.

13.

14.

15.

16.

finsan Anden | uawAsAouAzL uoAmAoULNLY putduesuiun Taefissananuiud sves) eulnd
iy ms eumumsliusmsduduuisnoesd eutud menuudeud euvndeosusun Wusu

aumuAuy euldfnlssiudueininansznuderuiniedelArosnienumemsiiy Wy Anugeamie
Totaudoniy °1F'i'ﬁy17;v§ audgdlsr vluswindiiRon  Usafudemaasouazanuiiuiiuanmeiussnitg
i eudaddudiednnms sAvYs: nEravesszuumsmuanmely deunnsesivaingiulunnindd ua:
fionasindulunatydrely dusu
Uszgnsanivg euvdiniesmhniilenumnuua:asis sumelu leeluiidednmsdnsindszgumeedioio
Taz 1 Aso

AUMuUIAUANNL Boua: BuMuAsismsUszdiurnu soveoine eumely uar eUMUTIAMINTINAG
Lm:p’q“'u%mii:ﬁu“ﬂ?}aw%ﬁwm:mﬁﬂﬁﬂmmL“'tmﬁ A wasifeadosduANm safumaUURms
fnsamaidameioyazosuisnlunsdiifanensinedlesiu wenemsfierndanudaudomonats:Toud
TsianugnfecuazATUiIL  SunsliAnuiuAsAmnssuMsAeIAuTensinelesiuniosanisioad
anudaudemenadslomineuivisnandhaemsaananunuasesaaanannsnduialszmealne
uaz MUANUANNIINMIMAUNANNINIURZANIANENNINE

AUMUUAIUNTIUMITUPURANUMUNENDTEEIIN 9TIUIVITUHUINIIUASNUNIIY UAZUITHNALIN
dmhnenumsmAvguaiamsTesAmznsINnns ou Taedawellussnulsdioonsen desenu
AINEIABIAILINIABYITEIUANIIATINAITATID OU

AUMUURZAUNANYUNTBBIIUATIT aumelu  uaslndinisnuniunginszessunida sumaluediotos
Taz 1 A30
finsauazeudAununumsnsa sumeluls:sil  wazdasmduan 1A lnemiodoszAuau o

auMuIIBIUNMINs3 sumslunazinnsansiudvdisdnnsluiesdouanses 1AYAnTIaNULAS
M3 wegrauaINdIBIANS
Tianuiugevlumsudsasiendie @ndsimhmienumivuaznss eumeluwasinsananmdud s
PRUNUIBIUAINGE)

BUMUNYUNTAMNTIUMINTIV pUatotiosTa: 1 ASH UL UBWANS DUMUADAMIATINMITUTEN
mnAmzATINAIUSENSerhedamshisdumsliimsusuugouilosienisniomsnszihdseainansznu
a810dUY AYADZIUIMNINY UATHAMIANTLUDBILIEN ANAIINAIINTID DUDIITVIULIANTAAINET?
AB UANIUANNIINMIINAUNANNSNOLAZARIANANNITNE
UfiAmsaulamuiinaznssumseosusenueumng woi maufiRvesamznssumanga svazdoandulufoe
ANND 32

ANUTUAAZOUDDIANSATINAITATIA BU

AMIZATIUAITATII DUAANMNSUAATDUADAMZATINAITUSHNMUNTINURZANNSVARTaUNIASUNDUNRNI89IN

AMNIINNILIEN TugasnanusuAndevlufanssunnlszmsvesuIsnaeunnaneuengnolusesAmznIsnmMs

USHNNAM

44 s1g01udse1l 2550 « vinudanind Yivare e (umvu)



ﬂ'li‘i.]i:‘?!llﬂm:ﬂiiﬂﬂTﬁﬂiﬁJﬂ'ﬁﬂi’JQ ol

Tut 2550 #MIUSTYNAMLATINNIINGID DUNINNATINIY 6 AT UAHINITBNUABANNTINATUIENOE 3t u
Traiisnoaz@anm s TINYI:guDBIAMINTINNIAGID U Al

sedonssums EHIHPY maﬂs:tjuﬁamm LE9IuYszYN
MIAITIAILAUY (A30) (A139)
1. wedswea  35153mu 9 #1.81. 2546 - Ay 6 6
2. wwgdand  ew 99uns | 11 5.A. 2544 - Jaquu 6 6
3. Weiilgeg " nieule 18 .A. 2548 - 1391 6 6
AMNTNITUMIVINIS

w IUN 31 5UNAN 2550 AMZATINASUIMITVRIUTEN L9111 4 MU Avil

AL e N
1 Wz n U3z5UnIINMIVIMS
2 WA WIAZAS ATINMIVINS
3. weide: gol aina AIINMTUIMS
4 wegnudna  uludoiiyad ATIUMIUIMS

Tneiduwrhuing Tagnoo sAIATSIREIYATIAMZATINATIYINIG

AMZATINMSUIMTHNTZIUMIMTeAunULS 3 U MUITzMsMIIMLRLIIRIATITUMS

MIUTYNAULATINMIUIMNS

Tud 2550 AmzAssuMsUIMISAMIUszgN 7 AT thoRasanowdn/naunsosnuliuiam:nssumsuish munlasy
Nounng Inedsea:dennsii Iy ssguaAsl

swdonssums FTHTIM QERMEHEY RTREeFUIRRIEY
MIAIIIALNALUY WonuA (A39) (A1)

nssumMsiaguu

1. weges n 14 .; 2544 - Y291 7

2. wwanmdnh  Wlwibfiyad 11 5.A 2544 - 1931 7

3. WA wmAznz 22 §i.;A. 2550 - Jagu 6

4. wete: gal Aina 24 8. 2550 - daguu 5 4*
AsINMIN0DnsZNI oY

wetleznus Neis 11 5.A 2544 - 23 1.8. 2550 1 1

viangnng : *  idevanuielezihe Fold wrsaunsaussyula

o015zl 2550 « vidnudaniwd Yinare sida (wvvu) 45



AUANNLRLANNSUAATOUTDIAMZATINMITUIMS

1. naunsestior weamAmzRUIMsient welinm:nssumsuieniinsan
L UBUUINRYNS WNURIND UATUUINIINMIALTNIINYOIUTHNADANNTINMIUVIENNITON
AnmunamaALiunueesFEnuasmaugualimasiiunuinuamuazivs: niamluGosdin g Taomm:
a8
o mamssniunuzosuiinlndulumuulemeresranssumauiinuazihmnofdmuali
o mauImIANL oo
o mausmsmldnenomumsammuuazimumsuimsaniiumsli enadosdusulsznm
o msmdvguamsuuRnulniulumungnneuszderiaAumg 9 ammanessenussalumsdszneugsiain
4. wesaneyiimasudumsluFeme ) muilAsuueunsNnAMATINATUIEN
ﬁmifmmiLwin"aﬂm:m‘gﬂﬁumma:/w%aﬂm:vhmmﬁamiﬁwLﬁuﬁﬁlmiﬁamiu%mimuﬂi:ﬁiﬁuwaau%ﬁm
FReMITIUABING WA uazANNSURAYTEUTEIAMZBYNTINMIUAZ /NI DAMINIIUAIAET
6. WasanewiAmemsmuszAventenin neidulumumaeinuasnewia deeudAmsudluAsuuag
TABAMZATINMIUIEN
7. AuflumsdulamuiinmznssumsuIsnueung

M3dulauena1nnna1IgIeAY  AlzAIINNMTUIITlL wsanseila  Vuudezlasuneunuieannislszgu
AmznssuMsusEmduasaq 1

ol msneumneEanTiLa:ANUSUARToUTBIATIuMIUIM L a:lifisnsasiumsususnanseneud et
fivnlinssumsusms WIDHIUNOUEIUINNINNTINNITUII mnnmgzi’ﬁsmmiﬁmum%aqﬂﬂaﬁmﬂﬁmmﬂ'ﬂLLﬁﬂ
mauiienliludsmAnmznssumsmaunanninduazananannsng) i uld " enseerefinusaudonie
naUs-lomiauladuussnnsoussndesvaouiem

ANBAUZIIEMIURWHUDIUIIDUNATOIAMENTINMTUIING

AMZNIINMIUIMIRENTIUM TOUNAMUTIBNTUAIEUNLATUOUNAINAMNTTUMIVIENN AR

Uszansiems LIUDUIRA
ausiAmsamuluns) 1snildiem
o ANTUARY WUBTATSEUIN WusURIBWIMIUIUsanAlne nSens1 19niid 1NN 50 AWM
A woluszAuieany defiegpomielidiu 17 /NaNATI 13/7U
o WUBLNISIUIR WusTAToWIASWisUszmAlng W3ons1 1minsANNL By 1NN 40 AWV
TuszAuieniu fefiorwaomaomnnnd 17 auds Lidu 5 7 /NaNATI 13/3u
o Wustingsyd wha fuinlisumsinsuiuamindedenum A- (/nauns1 13/3u)
o nynilimgAaReliny 5 T AN 30 MWLM
o n3filimgANRBNINNI 5 T AN 20 MWLM
o ufsmAMIngImN (umo) Adegaomasliiiu 17 ua: egwAvuesmaa NN 50 AUUM
manensasliiu 6 ey /NN 13/7U
ayiAmsaouiion UM Tumuaniu Fudnldsumsinsuduannidedesun TaitAin 40 @ mum
A- Bofiogaoimaemand 17

46 11e1uUszil 2550 « vinudanind Yivare 1a (umv)



Uszansiams

LIUBULRA

audAAldneniunoulsznunIauenniioand
Uszdloesusum

°

Anualylusudszumsieas lsfiu 2 fmuImrensg

uazluiu 5 mumael

QUNAMIANTNUIENINE U

UAAMINE ~ WSHAY
U 1 auuImAeIems

OUNAMIVWNRNNINITITHATIANUAUNTITOEA: 10 DDIYAAIAUNUTBINANNING UNAIAUNUDDI
MNVYPTUTHN (MANNINEATARTI BUIBE0 ARNNINENUIENABISUITIUQT (Hovan naNNINENe q MUl
WunannsnanmasanmsdndmieuazsulszAumMIsNiieses 1801UNMYsURY) | 98suSENIAAN 50 SIUUIN

ABIZATINMST FINRTMAUAAINDULNU

A 3UN 31 5UMAN 2550 AMZNTINMST TINURZMAUAMABLLNY US:nounle

Ay 51w FEHZIN NG
MIAITIA NS
1. | wegudud  Jew 99uns | 11 .A-2549 - a0 UIT5IUAMINIINMS FIMURTAMUAAIABULNL
/A3UMID 52
2. | wwedilteg nHowle 11 .A-2549 - 129Uy ATINMT IIMUATNUAMABLUNY
/NIINMTO 52
Vid8Lvie) wigyey In ﬂ?ﬂﬂﬂi]7ﬂﬂ7ﬂl7uﬂ§'5ﬂfl75 ﬁmumﬁmuﬂﬁ'mammwﬁafuﬁ 16 ANIAN 2549 lﬁﬂ?ullﬂv7llﬁl!'ﬂ7j5$ﬁ7lfl

ABEATIUATTUS N

Ineduwthuiing lngney MniauIunIIAA:NTINNTT TINUAZAAUAAINDULNY

ANZATITUMST FIMAzMAUAMABLWIUENSluMSMTeAwAts 3 T MuNTmMSMTIALALIZRINTSNMS

Tl 2550 AMSUSIUANNTINMT FINURZAMNUAAINDUUNUNINNATILIN 6 ATY 1ABHINIINNT FINILAzIAUAA

ARUUAUNANIWINTINUIZINAMNTINMT IIMUKTINUAAINBUUNUATUNNATI URSHNITTIBIIUADAMEATINAIT

USHNREg WL W

AMZATINNT FIMLASIMVUAAABULNUANINNLRZANNSURATEY Aol

WNNLRZANNTVAATDUBWAEINUMS 53

1. NITONANNWNE JJ’ilf’J\ﬂﬂi\ﬂ %,"I\i LLﬂZﬂﬂﬁﬂiZﬂi’JU’ﬂ’ﬂﬂﬂmzﬂiillﬂ13’£lﬂﬂﬂ%‘l;‘lﬂ

2. MRuAAM NUATLANIT NDBINTINNITUARINIINAITHOINIOMT  URINANLNMTLUNTT IINUNDAMTIMLALY

ﬂiillﬂ'liLLf\]tﬂ‘ﬁJJﬂ'l‘Sliﬁ’lu’JEJﬂ'ﬁ

uoNIIN GUHNTINUNINAN NTATBINTINMS uRcUssiiunansuuAsIugesnssumMInATUMNUAIT Uas

NIINMIFSIUIBAS

3. mmuadsmsuacnszuIumslumamssnyAaInsninn wAmu: lunesmssmunlenIsuMsuacnIINnmg

HEMIBMS
4. UM IUUANU wormznssuMsuIEnlulszdmnl

re01ulsead 2550 « vidnudaniwd Yanare sida (wvivu) 47



PNLRLANNSUARTIUDULNEINUNTIWUAAIADULNY

1 fuARENnAALEIUNILIATY SAABLUILBEIANENTINMIUIEN AMNIINMIYALRY UAZNTTNMIHE1LIBMS
TruAmnssuM U BN dAAABULNNYOINIITUNMIHSINIEMNT  IUAINBLLNUTBIAMINIITNNITUIEN
Wit wedilszunddevuiioousia

2. mvuAnannme M sUstiuNegeIn TN IRE NN
duwsnaumaisaiuAmnauunuesnssumsluiszguiieu

4. UM IUuRnu wermznssumMsuIEnlulszdmnl

AMZRUINS

Ui 31 sUNAN 2550 FUIMITPBILIENMNAITEINDEY NIUANNITUMINANNINIURZARIANANNINE Ad91091
9 MU Avil

AR seiia RN

1L weanwdnn - uludoiiyad AIIUMINSINILAT

2. | WEWANAN ILATIN F0UNTINMINIAMT  WWIIUAIMENNINE

3. | wedimm AU ULATEE FOINTINAIHIAMS  IBIUUINITNOINY IUUAAR
4. | WBUIINIIA  NBINT FOINTINAIHIAMS 18U U HUFINY

5. | wwiss Anoau HIIONITUNMIHEIIOMT  1B9IUNHToURS’

6. | WIS YAdA HEIBNTINMIRSINIBNT  189IUNAYEUAD

7. | wway fovin 3 A HEIONIIUMIROIIOMT  TWITUHANAUTINLAY'

8. | wedens Honfinnihasay HEIONIIUMIRBINIBMT 1w IWIee’

9. | w10 MUY IVIAAFIN HEIBNTINAITHEINIBNT  1BIUMARINTNE a1’

viangin ;' lasumad@eusmunsniageiuientse1]  Wugyienssun sHeuIents e dun 15 uasiau 2550
? Iasumsideusiunuvningeiensen] ugdienssunisgeaens wedui 1 nsngiau 2550
* lasunrsuaoluggaenssunsgeIents  WIINMMEANsHE a1k Woadui 3 nangIAy 2550

SIUNNNILRZANINSURATEUTBINIINNIITHOIUIUNS

1 va muazsumevdlovennaucnssumsvivmndoiduwumelumadniums

2. dmuaiiAng Ghnag uRzURUNENSAREAIUATIT DU URZAAMNKANIANTNUBBILIENIABTIN
auauaziAvlimsUfiRnuees ume g Wulumy ng saiisy viedersAuesuEnuazmizenume g M
mhAimAUAUAUIEIMENNINE

4. Sawduguimsszdu_slumsuimsuazaauauaae seanmsandumslinm: uiu amnsaiuazuu
ulowepesuIEn

5. fisefiansanoudAmuilAsuneunmenNAMINTINMIUTEN NI0AMINTINAITUING NIBAMEATINMS
n399 BU

6. AMINTUNUADAMIATTNMIUIEN AUZATINAITUIMS AMIATINMIATIY B

ol ManeunmEHIINLazANNTUARTEVTRINTINMIRSIEMIIY sldiidnvaziiunsueudne we
uamﬁwmﬁ]’zhaﬁﬁﬂﬁﬂiimmiééwmﬂmi MIDHIVNBUEININIINATINAIIRGIUIBAS 1§J13ﬂ61§ﬁﬁ§18ﬂ13ﬁﬂu
w3euanafiorafinnudauds (muniewliluds:manmzassumsmaundnnsnduazaaiandnnsng) 7 wli s
wiaondanudaudmonsslemibuladuusenuieuiingosauiun

48 1g1ulszil 2550 « vinudanind Yivare 1da (umv)



ANHUZIIVMILRZITUS U0 UIATBINIINMIH IV

N3IUMINBIUITM LS IUMIDUNAMUTIIMIUAITUN AT UBUNAINAMLATINMTUTENN AYATT

Uszansiams

LIUBULRA

aunAMInnuluas 199t

o FIBUARY WUSUATIFUIN WUSUATSATUWIUIzmALNe nIans1 19nil
A wlussAvnediu Jeilonaaanieliiu 1 U

v 1
a

o YUBNISIUIR WustAToIASWIsUszmAlng W3ons1 1minsaNL By
TuszAuiediu efiorwaomaomnnndt 11 auds Lidu 5 7

o Wustingsyd wha udnlAsumsinsuiuamindedenum A-
o nydiegAgRelUtiu 5 U
e n3diegAcMRBNIAN 5 T

o ufsmIMINgIIMN (umo) idegaomasliiiu 17 ua: egwAvemain
msdensagluiiu 6 weu

Tadu 50 fwum
/NaNAT 13/7U
TuiAu 40 Muvm
/NS 13/7U
(NANAI1 13/71)
Tadu 30 fwum
Tadu 20 fwum
Tadu 50 Muum
/NS 13/7U

mgﬁﬁmiamwﬁamiﬁmiﬁu

o YusUnIsIUIR WusTRsowIASWisUszmAlng Wustnssgd wheRsguImmUsziu
fofierwpomdemnndt 11

o muaniiu udnlasumsdnsuduanuindodesusm A-
o nydiiegAsnRelitiy 11
o nydilimgARENINNI 11

laiAin 50 1M

TaitAu 40 amum
TaisAn 20 auun

OULAMIANTIMUIBNINE "1

UNAMING " UTUAY
lssAn 1 amum/sems

AZNTTHMITOU

A Jun 31 5uAN 2550 USHNIAMINTSUNSOUTeHe LIantINAmuNlASUNBUNIIEINANZATINAITUS NS D

ABZNTIUMITUIMS AUl

® AMZNIIUNIIAAMINNAL

AMZATSUMSARMUNY Usznaume TFnlagmunils Avil

NFINMIHOWILNS

W 1BUMARININE

Wi w0 Uy yugsna
wnhrheUgians
wamthaeauanmsUguAnsuasimugIng
mnihrhemauue:nse aumaly

NS O e

Wamthrengrunauazinasmu WWus

o015zl 2550 « vidmndaniwd Yinare sida (wvivu) 49




UANNLRLANNSUAATOUTDIAMZATINMIARMNNL

1. dmuauuanemsUiinulumsavauguanazsuneulumsiamuninansidumenidenendnnsne /
M3 19OUNUS
ﬁﬂmummﬁmnﬁwLm:ﬁmimwLtmmamiuﬁlﬂﬂmmLm:ﬁhLﬁumsﬁuQﬂmﬁLWia:iw
finsanua: smslidiiumsluanasmsme | Wetlesiu uaz/vwia Siinanu seiiesfinganianmsiens
NANNINE /A3 19DUNUS

4. dpvhsienu musgnuil uazANuALWD el ueroAMzATINMIUIMS

vualiAnNITuNIANMUNEABIANM U gNNBNTAIANNALUAT  UazAAMUMIALTUNTMUANINANIT |
otuteLLABUA: 1 A0

® ANIZNTIUNINAITAUINTIANWUIBWRANITNE

AaIzAsSUMSRaITaNMIInsmhensnnsng Usznoude indnlaosmunds foil
1. AFIUMIHBIWIBANT

Wi 1wUNdlTsung

W 1WNUARRNNSNE

WINT wUMAANNInNg a1uu

Wi 180Ul

W 189U 14U YugIne

NS s LD

HALAIINAIY Syndication

DAVNNLATANNSURAA PO UTDIANZATINMINIITUINTIANVLILNANNSNE

1 fnsanuazeydimaiihsandugdamsmadndmbeuazsuls:aumsdndimie niegsiudadmie Homs 1smu
UAzAT 190l
N3 NoELeYNAMITUAIANIINMIINT I NIBATINIATIMIIBLAzTUYI:ANM 99U

3. @esanenuee mmAses wasdunesu Ameaos 5 (NCR) woausuniiinninmssulsziumsdmie
#99119U (Firm Underwriting) iiieldliiinansznuneiiunesmu nmases ninesusn

4. mmuananinanlumsdn MUy wnumMEannsNg  1B0IUARRANINE 210U Ua: 199IUNNYEUN9
TnodimsdmuaaBueyifuasdiisnneeydagodulymunanyssguamzassumsuisn

YN AIZATIUNMTUIIITOLIUBY 2 MU 92D15IUNITANTINAVANZATIUNMTANTANMTIATMUIenannIwe Tu
nsdinyamIzosnannIngly unusendugdannisnisdnainiieniegsindndiniiauasulszaun1siniie
ARNNSNENUNIT 1,000 A1UUIN

® AMIZATINMINOYY - NBIVH IUUAAR

AMZNIINMINIAINUUIzNBUAIY INTnlAsMuLY Auil

AFINMIRGWILANT
2. M W0UUIMITNBINY IUUAAR
HIAMINDINUNNYIY

50 s1ea1uU3291l 2550 « vimudanind ivare e (umvu)



SIMIINUAANNTURATOUTDIAMINITNATIAINY - NBINN IULAAN

1. 2wnsovulomendenagnéinmaiumsdnmanmu lasiisnseytiandnnsnifeglunariamuld (nvestment
Universe) wazousiAimsdn ssthminmsasumungugsianannsndnuszivassanuamy umsis
ihminmsaomu mIshynhminmsamu viomsamiminnmIsmy ARBAIUMIAIMUA A UM IAIUIAI
panEuLazaaAny Inemsnn wlathezamulundansndla dela luswaule a snclasasniedonndu
wihitzesidnnisnemu
miuauauazAnmuransamulidulymunsoy ulenie asseussamssamsamu nguazsadeuiingli
Wirhuuzh 15w vSeanuAndiuuiganmsnemuieddy waliuua: zmsaomulaesiuua:msUsuio
ARYNSMIRINUAMN: WU MW aal

UBNNNUGINNUIB 1Y YUTMTNAMAUAULALAAAMNNITINGIUTINIANITNBINUE TINUIZTNALAMNITUNS
aunuetsdefioua: 1 AT doisznoume

1L Aunuanedduans

2. gunuandemiuuazage aumely

3. gunuandeguamsUguansuacimugng

4. HUNNINNUIBIUMIANIAYEY IBIUUINIINOINU IUYAAR

ANISNYIUATUMSMAUALRAINS

AMZNIINNIUTENIAMN MAAemImduguanamsna  Taedmsdnvulovienismiuguaianissesuismduy
aeanwalenys elannaulussAnslaoniodjun  waseliuIEniimsnmuwnumiuguanInsnAsg IRl
OARNBUALLIUAUANATO oY A.8.A. uazasIAnaAnInowisUsamAlng 50l enrresnuwuIUfuANADeY

1nanlasumseansulaenily

ANNIINMSUIENlATA LRI umMumAuguanansBuledun 7 wgAimeu 2548 Tngiszneunda Innanun

4 v fsil

1. WenNgeg “ndeue WIMTAIUAIUMSIAUALANINIS

2. wweanwdnn  dlwibiyad  assumsiemiems

3. WY Wb Jwedamin  vddhemiuuaznsie eumelu

4. wwihuing  Tnenes Wantrhengnneuazinasni WWUS /IeaIunsuIEm

Anzvumumduguatamsimng 1o ywlimsdduousesussndulymundnmsiduguananisnd  saune
e SulaimsUguamunanmsmiuguanansnanInsesAns lull 2550 Amzvhoumumiuguanansinmslssgu
N8 U 3 ATY

Tl 2550 AmzshoumumiuguaiamsldlssiumsufiAmunanmsmauguaismsinvesuiindszad 2550
Usudgaulememsmauguaiams uazdnhsenumsmiuguaiamsiAlszdid 2550 L uereAmMzAIINNMILIEN
saumslasnliiimsUssiunuessosparnssumsusinlsyat 2550 edalilaimsinsanmumunany Jym
wazgU 53R 9 Tuszniwliiium ieldmannuesAanssumsivs: " nsuamnnbu demstsadiung 2 :emsi
visnlAdfiumsneilaouniuia 1w

100132911 2550 « vidnwdaniwd Yanare dada (wmyu) 51



n9 ﬁmﬂisummméﬁms

o NduABIiNMIUAIAINIINNIINIBNITINNIHBINIINT ANATINT IIMUNMAUAAINBUUNUILNIN 357
yaAan uAlAsUNISL BeTallunITuMIInIBNITUMIRIWIIMS

Tums 99 AAENSINMI SIMUAzTImUAMABULLIRTTaNyAnafiazuunssuM BTN Gomsiinm uuRAAT

1. wendeilagvumssiunisluszavuims @ienssumsiemsmsnedisum) Lisind 5 7

2. dis: vmsniludumsuimsssfeiifiendes wu gsfenanning matad mabu wiengnane wWus

3. dmdfmn: u

4. finm wdRmedinhenumhduguainun gy ninou aa.a. amandanswuisdsandlne dudu) 1id
ANBUAIINMINTY. USENNMING A uaadulumuuleuiemsmiuguaiansoeusem

5. duyepaisinnuian ansa danude d  a3e dedwssanlumssiiiusiie uazdinaegodfisonedna:
afrliuauIenld sumadeshisuidunssumsluusinidelifnanudaudomonalsTouiduuiem

Tunsdimdunmsuronsnssumsd sc fesiinn NUAMEINUANMTUD FTMNLLIMILABIAUAUAN NUATOINTINT
n379 aumulszmARMIANENNINGWisUsznAlng 1FeoAn NURLRCBUEANIAHINIUIOINTINMINGID BU ua:
Aeu ansanuanalszlorisesddenunnelamineuny uazluliiarnudnugemonal s oo

M9 SIWIAUSATIUASTUSEN

1. aaassumsuisnlsneumenssumsdauliddosnd 5 au ualifiu 11 au Teonssumshidesniifonils
gasiIunTIIMIIaAdesiaufieglusreiandns
2. lWindszgnddevudennonssums mundnnmsiuazismsdoneluil
21 faevuaunilfinzuuu soshnuniourenio s
22 ghonuuAazneeldnzuun sonidegnouamute 2.1 FennypranuAsImIonasnuunsImsala
uAvzuUsAzuunL seliuny laundeoioslalala
23 uapaildsuAzuug 0 amusduasnidudlasudendunssumsuhndmaunssumsisfisiinioa:fiodon
polupsoin TunsaiiyaradelAsumaidonaslumAudnaniinzuuu sowhAuAuduunssumsiaziod
Tiszsmiszguilugoon sodnn
3. lumsussgaddonu wigdszaimnase liassumssenansmunisinouniely wvesdnaunssumsluosiy
fdmaunssumszutseanlinsadu w ulild Aldeenlasdmalndn adv wunilsly 1
AssuMsBeRuAdiuml orelasudonlinduidiansudmundsanld
TassumsanasiuteusAuAmfusATlunsNunInmMumisnssumInuisnmsaslanalilussaioiu
assumsnazfeseenanmumislulusnua:ii eomendseanzbouvsvmin Widu amdu udvesq aeluli
ssumsauiioglusumiouui miwdudeenaindumis
4. assumsailaszmeennndmunidliiulumoendeuien Tnemsmeonuussdnaivudiuiluameonlfousem
fUszguddeuenansuAalinssumsaulasenanndmunisieuiivaseanmuns:ldmenzuuu “solitosnd
wilu vosdugferuiundsauuazii-nseon e waziiuivswiuldlidesnifmiosesdiuiuiie
Tnedderuiindszauuazi - nsoan oo

52 s1e01uU32911 2550 « vinudanind Yivare 1da (umv)



13 IINIAUCNTIINNITATIY ﬂU/ﬂiﬁJﬂ'ﬁa Y

AMZNIINNINTIY BuazAputlunssumIndud 50 Taeuidmlamnusnm NiABINIINMID Scdudundeimun
PUMPOIANNTINMIMAUNANNSNIURZARIANRANINE FIUNIARIANANNSNEWsUszmeAlnamnun

AN NUADBINTINATD 32

1. deviubifiuSesa: 1 wommuihszudivesuisn vSunlng uSHndes USHMSIM wiediAuanafiorafinnudauds
noi st lnodiAefoomumng 258 W.5.0. NENINELRzARIANEANIWE A8
Lidunssumsluuienlng vindes vE¥nTn uieliiuanafionasinuiaud
Liflugndie minou wienuSnmnaldsuduients:d wIediisenuaneosuisn vSinlng uvSndes
u3HMIm vIedAyanaiotadinnudnuds noluiagiuuazludg 2 T deuldsumsudons

4. liduyeeailivimsimuindnuioisn wIeviunlng vivndes wu § evtnd munsanu dudu vilu
Haguiuuazludas 2 Treuldsumsusana
ol mMsTaAenaTImds nsdiianA dn* seonsINnId suduglauimanunan sBINIAnNTINMTE 32
{ufusms fu u (Partner) uieievunelngvesifyananlivimaiudvuivn visnlng vivndes
uSHnTIn nieiifynnaiionasinnuinudafie

5. liduyaeaniannu wiusma eladin wielasmssnnzdoumungnanesesiuims gaevunelng diisnns
AILAN MAGANY uusauinailimeanaiud srasdendamelimsulaeiud

6. lafinausslominge ulaoliimensemIeneseunslumumsiiuuazmsusmsnuresusen  vsunlna
uiMten UIEMIm vioRteRuTElnjseouIEn nieliiyanafienasinudauds saunslidinng uWusMegIAe
wdu Wugnd Wuddaminaiu Wmil/ganimsim duiu swdddduguims ddeunelny viedisn
muaxlufifuanafianng Wusdonanduusen Tnefawanemslifindesa: 10 sesneldsin/mlise
samsel Tt 2 U deuldsumauioas GuuirmzassumsusEniinsaniud sads:lomd wie wld"s we
AN “uusMessiany azlidfinanszmudemsuuinhiuazmslinnauiuiiug 5

7. hidunssumsflasumsuisrodudumunuiiesnmnals:Tomieonssumsusun faenuselng wseRienu
Foidudiaetesiugieiunelnavesuisn

8. lunssumsi wsaUFUAninn u aeenudin wiesesuwamsUiiAnumunhanlisuseunmen
AmznssumsusEn Tagliegmeldmsmuaueesiusmansenierunslngpesuisn sumodiieiteomse
A UNPBILAARAINATI

M3 JINHUINS

AmzNTINMI ssmuazimuameeuwnuaniug ssmassumsiennemslunsdniieas Mol ANITINMT 39
uazmMNUAAINUUNULATANUALNIS UNBAAIUNLINITNAISREIUIENS  LABINITAMUHURRILIRUSISIEAD 0
AowAszAURdIEnsIIMsHeaensaull neidesnmanadeiuliungamu oofns arensumingL M
NUBBIUIENIIATUMS WABBIINUNIIN

P [

ums ssmyAanazuluiUIMIT  USENINleUIeNe: IIMFUIMSINBAREENUAAANIAINGAIN 1WITaUAS
AUsr umIninneTeuiuaIng uazezAeslAsuNMIBUIAIINANZATINAITUINT

A 0 nanedo O 11900 § 15 ANB URTYAT JINNDG NT DOIUAT

o013zl 2550 « vidnudaniwd Yinare sida (wvivu) 53



AINDULNUNTINMIUAZHUINIS

AADULNUMTUAIGY
AMDULNUANTTNMT
AMZATTUAISTIAMNUAL IOV LRZARALAUNNAITIIEAINDULNUNTSUNTLIDE ALY TR8TAMZATINNAIT TINIURS

MNUAAIABUUNULTURTIITUINAUNTBIUAZL UBAINDULNUNTINNTIRAMNATINNTVIENNII T INOL UBAD
HOOVULNO NI TI0UNRA

29AUTZNDULRZWANLANAITINUAIADULNUATINANT

nssumsaldsummeuunulugoes 1) Amweuunuiusiedou ua: 2) Tud snaanmsauiunuluidaniun
TavagluszAviinu: suazidiovlddugn mnssuAsadu  lunisinsanAinouunusesnssumslamiods
Usz umsal Mewihil seuwALAzUNIMANLSUARTEY SanddsTemiimahesldsunnnssumsudazig ol
nysumsildsuneummneliiiniiuazausuinteuinmniu sldsumareuuwuimn: sAuwhuazAnusURRYoY
nlasumeunneiiumnaiy TnsegluszAvidisomena:qilauazsnwnssumsndnmawli

Mlszgn Wagieudszat 2550 TnduAeudAmneuunuasnssumslneiinansuafeummey 2550 wWuauly Aol

EREHGHD) AADULNUTIBLADY
ATINMNS 30,000 LN/ LAON
AFIUNMTUIMS (Lam:ﬁvl,sivl,ﬁl,ﬂuﬁu%mi) IAsufinmnAAULIUASSUMSBARBUR: 15,000 11N
AIIUNITATIA DU 1AsufiNMAMABULIUATIUMSBARBUR: 15,000 1N
NSTUMT FIWMRZIAUAAINBUUNY IAsufinnAmAULIUASTUMSBARBUR: 10,000 1N
UTZHIUAMZATINAITUTEN lasuinaInmAeULIUATINMIBARBUR: 40,000 UM
UIzBIUAMZATINMIUING lAsuinaInmAsuLIUATINMIBARDUR: 30,000 UM
UIZHUANZATINMTATID BU IAsuinaInmAULIUATINMIBARBUR: 25,000 UM
UTZHIUAMZATINMT TIWLRZMAUAAIADULNY lAsuinaInmAULIUATINAMIBARBURS 20,000 UM

Tutl 2550 pazassuMsUSENlASUAMABLWNIY TnefiseazDanAsil

2UAUITNAUTRIAMABUUNUNTINS UIULY (VIN)
1. ANDLUNUITIBLADY 4,813,225.80

2. Twi nssums
yoidulund ansamssninnulud 2549 dolAsvemiRnnavsgy iy
AfeWuUszaT 2550 e Tufl 23 wweu 2550 3,000,000.00
FIUANBUUNUNIINAS 7,813,225.80

54 119011052911 2550  vimudanind Yivare 1da (umvu)



NINHTORLDOATDIATADULNUDOINTTUNTUARZIUY AU

FIUWINNTINMNT MIMaomunusluuIEn maouuny | Tud ASINMS | ARBULNUY
AU (@NKa Rty
st 2550 | szneums (V)
(um) 1 2549)
(V)
1. wsgog n Y325UATINMT 1,191,612.90 504,000.00 | 1,695,612.90
1U9251UATIUMITUING
2. ww Modm 1 amwily N3NNI 330,000.00 253,000.00 583,000.00
3. weanadng uludoiyad | AssNMsuAzNIINMIUIMS 330,000.00 |  253,000.00 |  583,000.00
4. WA UINZAZ NITUMITURIATIUNMTUIIN T 414,677.42 0.00 414,677.42
5. wete: gol Alne | NTINNIURZNITUMTUINTH 370,500.00 0.00 | 370,500.00
6. Wl 355 NITUMITUNS 600,000.00 | 442,000.00 | 1,042,000.00
19251UNTINNINTID DU
7. wieglaua ML 9IUNT | ATIUNTURZATIUMITATID DU 790,161.29 |  392,000.00 | 1,182,161.29
UITHUATINMT TIMURAIUA
AIMDULNY
8. MBI “n5oue ATTUNITURZNITNNITATI B 661,774.19 388,000.00 | 1,049,774.19
ATINMT IINURMAUAAINDUUNY
ﬂiiumiﬁaaﬂi:wimﬂ 2550
wetlosnus  neils NITUMTUNZATINMTUINS 124,500.00 379,000.00 503,500.00
(1 31.A.2550 - 23 wweu 2550)
AssUMsNoBnIziiel 2549
WY 330 30 AN UIraIUNTINMTH 0.00 | 389,000.00 |  389,000.00
TUIAIADUUNUATINAIT 4,813,225.80 | 3,000,000.00 | 7,813,225.80

mangws : ¢ nssumsysmsidugusmslulasumaevunuluguzn T s

w floduil 22 wiAn 2550 Wi wiAza: IASUMSUAATNATINMIURATINMIUSMISUNUMIY T3 S QAN
Fomrennnmaiunssums AsiudslAsummizmaousnuieiou Sunsuaduiimsomunds (idlud assuns
DANAMITANTUIY 19TUT 2549)

Wiadudi 24 wwien 2550 welle: gal nina lAsumsusoRaunssum suaznTIum UM sunuIe oz wus nenis
Fonsunszmsmssiundy AouudolAsuamizmaeuwnuTEAeN SurouaTuiitmssiunds (Wilud assunns
DANAMITANTUIY 19TUT 2549)

= 1ilulud” pssums FelAsudesananmsyguanindunssunisveousynaounaull 2549 - audgiuil 8 Aa1A 2549

wonanil Mszgn wwRFevulsail 2550 Weduil 23 wwou 2550 lAdnAeudAm A meuunuliun
AMZNITUATT TINIURZMAUAAIADDLNY MIUMTUHURIUTOUNAY HuRsUATURANZATINMS SIMUAzNLA
AnouunulASUMSUAIAINANENTINNUIEMAD AowATUN 11 “omAy 2549 aufi 31 fwiaAn 2550 Mol Lesan
AmzAsIUMILIENlAuAsATAMzNTINMS SImuazimunmaouunylusnded 2549 FediliineneousiAmneuunu
yesnnnIIIMItengAnNUs ey visndsdldlAimsnempouunuliudnnnssumstesyniluioidla

o013zl 2550 « vidmudaniwd Yinare sida (wvivu) 55



o0 AMADUUNUANZNTINMT FINAZMAUAAADUUNY WMIUMIUGURARNNAILAIUN 11 ~smiAu 2549 9uiis 31 5uNAU
2549 gedrwaniudsnaninsvedlumeeuunusefeonsiulull 2550 anssums 3 muilasouss Tae wsauen

wWuseazidenlanoil

FIBWINATTUMS MIATIALNUILUUTEN ANMDULNY
sEAaNIN (UN)

1. wegag n ATIUAT FINWRTMAUAAIADUUNY 21,612.90
(Aoud 11 ~wmAu 2549 auds 15 ARIAN 2549
2. wegliua 18 09UNT | UTTHIUATIUMT FINURTMAUAAABULNL 70,161.29
(fous 11 “amAu 2549 auiie 31 sunAN 2549)
3. WUNLYES “n5euae NTUMT FIWMRZIAUAAINBLUNY 46,774.19
(fous 11 “amAu 2549 auiie 31 sunAN 2549)

u3unlang 1se0lul wsuAmznssuAMSUSENANansAniunulul 2550 Swauliie 3 UM deazin uens
Mlszgn Waktenulszdl 2551 tieinsaneudisely Teedszsunssumsvisneaduginisandn sadulud

AenanasnnlasveulAnnUszgn 1iRTeNY

AMDULNUKRUINNG

TumsminuAMABLLNNPRINTINMSHEIWIBMNT AMZATINAIT TIMURSTNUAMABLUNLLEAMUALABRITANIINAY
MUszlunansUFuAnuBeInTIuMIge1wInMs Jumnouununlasuazidenlosnuran A HuIUBBIUTENURS
wamIUGuANUlud 998NN

MSUMSIMUAAABUULNUBBIRLIMS 2:A91TaaInANNsURRdaulumsrnu Joenlasiunansaiusuges

VIENUacNanIsUGuRIuBeIdUIMIIudwlndIue  Tagazass saisutAalAnUAINEULNIIBIRDINIS
Tuga wnssuAIny  wsn SuwssgelelndnmsujuRouuazsnmunsgunanely dansguiesnmlIdeRuIms

Tt
AINBUUNLALSTS 1 2550
I AMBUUNY (U1N)
wutfenuazlul 10* 59,109,774.19
(56U UNULEINBINY sRulRBInLazU I A 10* 2,126,036.78
3 61,235,810.97

vianenne : * dgusnisusvaslna 5 mu uszdgusmsatoenszawd 1 1y

AMDULNUDY

56 518011052911 2550 « vimudanind ivare e (umivw)



BIUMITOAIBNAN BLS 209n3ssumsuaziusms a1 Jun 31 sunau 2550

0w Aa Sunuuiiie i | Swusiuiide a wWhsuuag NUELNA

Fuil 31 5.A. 2549 | Fuil 31 5.A. 2550 | tiuBu/ (@ARD)
1. wegay n 13,000,000 11,000,000 (2,000,000)
2. ww m T amwily 150,000 150,000 -
3. wwmdnh  ulusdbiiyag 3,190,030 3,090,030 (100,000)

wwlssaw  ulusipiyad 5,700 5,700 - A us
4. WA WIAZAS 0 0 -
5. weiy: gol nine 0 0 -
6. Wl  INFIMU 62,500 62,500 -
7. weglina  ew 99uns 30,000 30,000 -
8. Wiy  NHOIUIW 0 0 -
9. WIWANAN  ULATIZN 895,000 0 (895,000)
10. wedimil  APaymuAIeg 145,000 145,000 -
W0 3N ITAYUELATES 230,000 0 (230,000) A U3

11. WIBUTIUTIA RTINS 50,000 0 (50,000)
12. wemss fAimneou 313,000 130,000 (183,000)
13. 8351501 YAdn 50,000 30,000 (20,000)
14. ey fAovin 7 A 130,000 130,000 =
15. Wadans Hounnmadey 66,000 0 (66,000)
16. W19 1M95UY  ITIAAAINR 0 0 -

o013zl 2550 « vidnudaniwd Yinare sida (wvivu) 57



MIMAVARININT

NenuMUHuRmMUranmImAugLanamsna seard 2550

AAEATIUMIUITEINAINTNG 1anads $1in ) @esiuimsmauguaiamsaa iy au @nlumaihands
Ana wselumsindiugsio wazdudeds dlumsiiuyaruazmanouunuliuagierulusezen AazasINms
uStndsfinnudniufazsuiuiemslidulumunanmsmivauaiamsiin susziundemsiiulnegsdoiuresisn
nall

nmsdszdumsujuamunanmsmavguananiseeouisnlszaid 2550 Uladn vSEnlaujuamunanmsmny
AUARIMIAAMLLLINITaIAMIANEINING  Tasfiieouienemsiuisneylusmimsiasamielilfugos
TouA 1) Aandud sweeodsssunssnms ua: 2) mammuasunsmsmssmundsansenulimnui auazas
fMuARIY 3 ATBINIINMIU3EN Mol Tnefmanamuiissylunh 66-67

Y 2550 vIEnlavguAamunanmsmnuguanamsna lnedseazidan Aol

1. “vsveRtenu
AENTINMIUTENATinuasliAm AR nEunaaeu Taefiulowenezdniies nsuevdieruezling:imsla g
suwilumsazfinnseansou nvaoideny ua: o Sulideiuldld nsuesmuswiu nSouiuguvesdieu Al
o  “v5lumslasy muwusilslugdvessuiuna
Tl 2550 vunlaneduiunalugnsiua: 0.80 v wIeAnulszmiesa: 65 pasils N5l 2549
nasninGY 1saomunguinsliuagienuy umsuguRmuulomensdebuiiunasonuiin dedmun
Trhuseniulonemsteduiunasanmdesa: 50 seoimls nsimRendanainbu 15000

o  “wilumatninszgndionu
vinldsneany cmnligaequldld nslunsiimdsguiieli nioan " seavazuunluiils:gy
Haonuiiedn ulaluizeome ) Wy MIuAIRINI000ANBUNTINAT MIMNUAAIABULNUNTINNS
mauAoAsy autyiuazdmunmneuunuy autyd smdvdesidnansnudeuivn iy nsdn 33
wuduwa MammuAnIemsuladetsAuuanil oUIAMA Us miamnuw%mﬁ'unu URZMIOUNATIUAT
Ay unu
wonanil viEndsldAuiiumsludoosaq Midums ‘o Suuazéwisann anuAgtony Taedn siexye
15 wnARATUAIY dau disome waziuom uasbiimsnssila g Adumsiialenm madlag
vauidonu Wy lidmunismssuiuay ssaremadinlszguiienen ssaond Lisiin nalunsd
Uszgnoaoddeiuiin e duiu sumoldiinenssila g Afeunsinseu nivasdaonulunsanm
15 wnAzesuSENFRndamemuTaimuamaq uazmsiszaugienu Wy liuanen 15Rfideya
“AgiidnluiUszguddeiuetonsiuiy  ldinnszmslszgunionfsuudaciona 1AyTaalila
uwdsligdevunsuaaemh W nslumsdnmunmznssumsluivszgu dudu
Tl 2550 viEnldweunsmis "evennaiSenusgudaeny uazen 19UsneumsUsunddevunonun
samdoudvsndovuaznginmannlflunsUszgy swfesuneumsenn. voaond doldwounsuuivld
rosvEnunMwlneuazmmsonquadont 1 euneudulsgudionu eligdenudnmias
Uszneumsiszgualonietoiesne neulasudeyalugduvuen 19910380

58 1801uU32911 2550 « vimudanind Vivare e (umivu)



viwnladalem ligaonu vihamsaswihdeuiulssguifonu  munisylunds svennaiaGendsgu
dieu Tnoudsligfedunsusmindunm 1 Weu duswdiwmeunsmis avenna1nsenyszyn
Adeuiudledsesuien  Taegievu 1ansa siawsmihaindauienladeuiulsguiie sumu
doyaniieadosiumstszguluudang:  nieteyadudl AnBesIEmelRAMNTIuAMTUIEILAS
theusmstuasluiudszaugdenu Tae wnsn shommnlivaedesms Wud 1) smolsedlgfolszom
AMZATINATUIEN 2) 9naIng 13 nanewas 02 233-2601 ua: 3) 'anIBNR ir@bualuang.co.th

Tuduiszgn wddeiulszad 2550 dewdulszgu vivnladeufuAlainsuaasligienulasunsy
duismslumsaniiumstszan 33msld niaazuuuua:z " nslumsu AsAnmdin sammsnsanulag
Aofilszyn TAoUszs1unssunsuiEn uaslssoiuzesAmznssumstesnnam: doldun Uszsiu
AMZNIINNITATII BU UITHIUAMINTINMIT FIMUAAUAMABULNY UIZBIUAMINTINNITUING
JAINTINMS smszINAsINAMY wenanifusmsvesuisnliinsmdsmiluaseil Taefinede

Aosoluil

1L weanmdnd  uludefiyad  nssumsdemanns

2. WIUWANAN IATIENR FOINTINAMINIAMST  IWIUAMANNING

3. WWUITNUTIA  WIINT FOINTIUMIFIANT B9 UU YUFIND AURIIUMUUTILRINITEY
4. Wem5y Ainoou HEIBNIIUMIHBIIEMT WU ATOUAD

FaunsRunuresy eudndladsindszguielndeyansudednain dalaun wousdansal wWutes
W ouUdsUouanAWmon 4172 USEN N0 ©BU N wauA g9 911

viwnladalem igdeonulin aennuAniiu deor ueuu: uazrommaluilszgudsuasuAlunazla g
Tnedszomluitszaalddalon Wgdenud niedmmufioniulums suoiuuazs AIANNAATALLAS
fau weuuzfo g TasnssumsnIeduimsiiiertesnusesigieny evawldnoumauuazlideys
aghaifisanoudgievuiiemsin ulaaonA  saunsimavuiindsAudnauuacdoAnmiui 1Al
FBNUMIUTZYN

o “wilumslasudeyadna 15ve0UTEN
vsnlau wedeys 1AM Miudegiu lagdeiulasunnumumeivlensesuisnedoretilooua:
1L 1 FIUNIIAIMITIVIURNIUITVUINSUNITOYRTBIARIANENNINE U NI 18,0,

msUjiRnentoiuatuioNn
vsEnlARaiudsnN AvesRaeiuLasyiniligtonunnennnauldnesdugieiuaelval Atenu uiles
wseRdeny winlne wie gaeiumema nlasumsdjuReummioniuuains sy

vaEnlasuramsdszdivlulasomsussdiunmamnmstssgugteny Walssdieesuivnaanabeuyszdl 2550
fodnlae mAnuAMzATINMIMALTEANSNOWRzAIAENNSNES AL AN o Sudamulneedlusziy “Adon
TrouswnlAnzuuusan 1025 azuuy waxndu 11y 19 v38n navsimenadoululassmalsdiunomunsmou
460 V38N 1 umsldsumsendoadudetenAlumsdnszgy wwdienu

uon9INl VIENGulAsuIauIENIANsonseADuNAIUNIAUNKRTIDYY 910911 Shareholder Awards 2007
dnlee USEN Auasurnmannsng Uszwdlne) $iia sudu A o Sugaoulng  AnuIENIAnsDeu
uagNINUNAINY NNDSUsUssmAlny

re01ulsead 2550 « vidnudaniwd Yinare sida (wvivu) 59



el td
maissgurnenu

amznssumsvisnlamivauaiielidderiuldsumsufifedamniionduuazazunies " niauiiugu  Tnald
UfiRredderu uazdmieny adnuARdeuetasfsndunsmaismlsgndiony Tnoddonunnne
Isudayaieaiuiudszauuaznsmstszaadumssami smdomslisy 15 unadeg uaznsli™ng
pon " soaoazuunluiivszandionu  deimunli nieon  soluivszgmidulumusaniuiiddonuieer
Tnonilonuii naunauniio. o

yioil uSEMIAdR omis ounUsgn uindRerulsal 2550 wiounateyaUsznoumsUszgunmmlneua:
mwsunguligtenunauaisnihnewindszguduna 17 du Tegluwascnszimanandeingls: shua:
IMARATOILARIITE UAZIIUANAINYBIATINMS iadsznaumsdn ulslumsiisiulssguuazasuanes
Hievu wonainil goldweunsteyausneunszmstszaniaonul iuuivledvesuundrminiunm 1 deou
Aouiulszguiienu dedeyadonaniineaidoansuiuduiniudeyaiuisnld Wddenulusluuuien 13
wotiiveliddevuldAnmdoyasami  Tasuinbiimsiiunszmsdszaulasliudoligieiunsuaaomin
wonanii viunguldvszmanslumis “efiniiomeaunsmuannasentszan widderuls:ail 2550 Aane
Aulaivesnd 3 u uazdeniulszgulitesndn 3 Ju

vsEnlasmihnenumssgugnaosasuauazdn sauludmuana e meoly 14 Tuduaniuds:gugienu
unslawsunssenunmsdszguuuidloasesuisnlunamsendumeligionu wisansie auld Tasly
dudunesselnivmsdszguitenulunsonely

Tumsdscgugaenu  gaeiunnseazlasumsujifedamuionny visnidalem Tagdenu 1wsar wes:
wiumsUszgn uiyderu niel wenedouanaiidunssumstesuiunldnoumaszgy Wdienuuszad
2550 Folddnliauludui 23 wwieu 2550 Tasusenldidalom Tigdevunfonusandu a Juil uens:
lismaifesa: 3 soonudiszudzosisn  mnsar uensmsssguuier weneieyaaaduiunssums
voouiEnamnlARuATUR 1 AaiAy 2549 fi0 31 5uAN 2549 vl fAeTuAUT: 9A9:L uBiSRIAINGT
nsavildlasmsdarindumis™e 'snsedsamznssumsuien edlsinu dedmisany anlidderu
Raeviu nsae weesAsnanesolidumenisldden Tneudomoiuduledvesusin uazdnidumis™e
wisamzassumsvidnamanlumends el vidnlAdmuanaaadaeudunssiomiiefionsan
anumn: Wlumsussenszmstszguniemst uesedoyaaaduiunssumsmuii ve Taedseazdun
UsngludivleAsesuisn (www.bualuang.co.th) uenainii visndalaudsligienuna Taolsmaniuszoy
IHBUNITRYRTDIRRIAEANSIE MBBnmonils

MENRIIN" U _Aszznmnina Usngnldddgienuselae wens: wsumaUszgn ddenulszat 2550
ws0L ueedaynnatlunsIuNIIBIUSENLARL A

msumstszan winddeulszad 2551 fezdnlvdiauludenmmen 2551 & vSunlddalenm igdevu
nsaL wensmslsgavder uenedeyaraiidunssumsvasuiinaomildnuaiul 1 aman 2550
@0 31 sunau 2550 Tnednginaruseideulame 1 WwiRsiiueesDiniuen Jomendsnn u qm:ﬂ:nmﬁﬁmuﬂ
Livsnghiigderue wens: msumsuszen wnifenuus:dill 2551 el weneieuaradniunssums
PRIUIENUADEI LA

60 s1ea1uUszdnl 2550 « vimudanind Vivare 1da (umiv)



viundalon igdeiuild tansaisudszon wigddeiulsal 2550 lAdmenues wsanevdun:
Tinssun19d srvoouismdisindssguuazeant” soasazunuunula Iasluld 2550 v3unladaleon 1a
Aieduili unsadnsmdsan  snsaueudunilinssumsd szeesuivnaulanuniedelud Foldun
1) wedsyn 39157 w39 2) wegldud  ew 99UNT 1W15INUITINURZEBNL BINIAZULULINY NIDITUD
dunsliupaala g hsamdszaaunuld Taglimis“oveusunzuvunilouvulaiusunlddn dlunandumi e
inlszgn  dediviis “enevdunslugUuuuiigieu wnsammuairmenisasazuuuldluuiaznazlfeoiie
wonaINil {HeRu 1130 Download ia“oueusunziumantiivleAsesuiunlAande

notl Tumstszgn whdenuuszal 2550 Agdeviudiu 22 518 dndwaiula 2,070,010 vu lavevdun:
Trwedswal 351571 n33unsd souasUszsunssumIngIs augesustn udsuuoudunslngsmdssgn
uazeanL BN

Tumstscgn wingatenuls:d1l 2550 sesuIEnvanning Umads 1A (Wmn) ARdeVuuRcHsuNaUaUn:
MnRdeuinTmUszgnTIn 185 Ay tuswauiuld 130,958,151 ¥iu 91ndwauiuns” u 180,000,000 7 Aniu
Souaz 72.75 sosswawiuidmiheldudmonunzoouien dufe Tuiudievuuazsuneudunaiuni 25 au
fiusamiulivesndmisly weesduiuidmbeldudmomun wiolidesnd 60 dwfu dediAsy
WueeAUszgumutotsAuTeILTEN

Tunszmsunsasnssuns visndaleon TageiuuAsnsnssumsidusisyana wenanddguladmmualnginig
Tinsasazuuu aeluns:n 1AL W Mmsnmmemsinedlos msmaemsianniesmielydmsng Ty Wunu
wonuldsil ua: wsansie evlalunsainimslaudslumenas

viEnlavmunlysunsupeuiawmesiieldlumsaonadeon  uaznsiduAzuuu BgedRdeny MU sUssyy
goenulunnlniiumn Mol WeANTIALTILACe1WIEAN sAnlinngiony LeoWesunslssgugionu
W13090M399 OUTIBAzBEALANUT

wmnsmstesiumsldgeyameluivemwadslovilumeiveuy

ietlesiuanuaudsmonalszlooiuazmanssieulidusssuludmume 9 feradindu Amznssumslidmun
masmIguaiasmsliteyameluietesiuiilinssunsuazuimsnuiominouiifsdeslddoyamelu
emnatszTlomiliuninueomsenaulumeiiven wu msdemendnnsndlnelideyaneluihdoyanelald
Wawese 101smaundly wiedenameluzemannswdlandanswinils  iedemendnnsnddonaiimie
w aomuszleni upuniodieuslomiuagou ludilaemonsomIomssen Tasldudslinnauluosdaslisy
nauuaczdnteujun tngladmuaidnunsmsiilunuwugunlumsdiiingsia uazademsUgunsuseowingu
POIUTHN

wenINil ATIUMI RUSMsuAzMInNURG Twfndesduteyemenduazsumsdundiliweunsdo 15130U
22l nsadeniemenannindrasuiimivoniu ulasn wiedu ul udsiuisumsdusesniadingn
anlawe | 1915amu defiszezoaszanm 30 du veildesenuiEninsdmhoumsiiuden oumuuaz
AUATII BUWBLNS LANasnunIIY Tnedimnuansdn glanmanannsnduwisdsamalne meluszeziom
30 Jurivuaiu ulnsn wiodu unatyvesuien woilludl 2550 Arwan Livsinghinssumanieduims
Femevuuivnludiinudomoiuuretisle

v3Enlaoidiemivuaznsls sumeluduwusuiensis sunsdjiamuulevioseonislddoyanialy
810 it we  AsandnsAEL  USEnAsaslnemeIteAtuATuAnRauaudylReena NI ulagNaITan
ANNANTE NUARZATE

1e01ul3e91Y 2550 « vidnndaniwd Yivare dada (wmvu) 61



uenanil AnznssumsimuAlinssumsUIEiwasfuImslasunnualfilefomsihinluma dameteya
dedu A srosruuaziiisrdesiielinmzassums wnsafinsanssnssuresuitniiorafinnudauds
mowaUszlomi ua: nsoan uladieusslemivesuiinlaesan ol assumsuasiUIMING i ey
sanssuihAvuIEneseslil usnlumsdn ulalumeigsnssudonan

vsEnlaudslinssumsuazguimslasunavuazlaglatomssmhnlunmssenumsionsesannsng luuivn
ARDAIUNTIUREULURINISIONANNINEVRIAUAD LA IUANIATIHAITMAUNAANINOURLARNIANAANINE
MAULIATY 59 TINNITUNTIVDIUNRS INBMNIIAT 275 WAINIZ STV ANRNNINIURZANIANRANITNG W.A. 2535

3. unumzeskd wlal e

u3wnlian Wuaznmswlu nSuoodd wld eaguae g Wy dievu gaMm winow gm Wil fubs
“swindenun: sax udu Taedd ulA endumo q wmaideldsumsaus waziimist 3u Suanusanie
seneauszniedd i vlungudis g amunumuasmihaidmungrng  niemudennaafiituuium
Tnvazlifimeazidin nveods Wi owmaril voil delifemssesuidinduiulufed  Soanudundedi
f0fu uaznoy weskavs:lemindusssuuannihe Tnefisea:donnil

gievu ¢ vSemjeiuiudununnesdieiulunsduiiugsiaie Huanufionels o aliuafienu
Tnefilsfomsasaivineeoyamuinluszezen  sawemssfiumsdawedenantis
Ts9l wazdedeldrodieu
vt o SuligFenulAli - nivesausuiu niduiugusesdionu samdemsli niidenu
Tumse weuuzdeAniuAg 9 ReaduMIALiugsAsesuIinlugsdwesusin audems
Ifsudeys dwaq Mdudegiueeuisn Tnswesunsiiumodvladoesuisnedioreiian
uaz 1 we

qnm c uEndianmugoilums $uanudfiowels o aliudgam Tesmsienlel uazsufnteuragné
WangUuuumsliusmsuaziindesms/madenlumslivimsungnm Tnslideyafinsudu
gneoy uazludadoudatnaaie
vsEnsnmANuauzasgnm Ingliidawedeyavesgnammnlulasveuainaingnm tinusdy
ToyaireuiameAayAnAMBLDNTIAETaIMUUMIAYTDIN NS WonIINT UFENHszuLlL
mssuieSessaurasgnmimstmuntuney wazuuwamslumsiasanua: ey Judeiiaads
iorfiumsmegimeanuiusssnualnes

winow - wdnowdunsweinsguiia o auasdndeds A AN FavesuiEn  uiEnlaysimm
L 30 S0TANSITHUATUIIEINANSTNUAA 390N 9t Sumsvinuduiin wieunswmu
e Sulaminnuiin ANy WsaetINIfiuacAaLila

v3EndanusuAangavlumsguasnm nwwareunsvoulainulasnioneiinua:
NING UBRINLNIIUBEL ND wnzBmiuluRmungnanedmsussnuetoasensalunis
1§10 wAsasuazlendheninoy uinldRnsauuiuguresamsssy TnsufiAduminnu
athoidien iusssn ualWikanouunuimm: o

vIEngotiumspualininouljinnuedsiinng » Inedsudys mwwindenlumsvinula
Unendy MU 48 gua 7 AMINIAMY 21N UR:IUNIINIIAI0 Y BENMNIE N WU IR
R399 ammwinoudszad dmsdscaudlaua: amwminou Wuauy

62 s1e01uUszl 2550 « vimudanind Yivare 1a (umivu)



UIENAMIIANIAMCATINMIANNURBAAD 130Uy ua: MuwInaexnlumIhony Wwogua
AU 20 ANUURBAAY LAzl 35U 319 MNAONNALUMTINN IUNSlAIARIAMINIINNT
7 Amatieguases 7 Amsliuandnouladuluegiomu: o

wonanil viEnlAdnAansIumsL 38 SAnn wirAuazANL WWusiAmeluesAnT iy
mavhuIEnUszal fanssuim™ oudes o ssAUszail W

AR . madifiugsAenuaAila g Aesliiindennu e srete. "sovesuIunuiedanangniela q
uSunlAguRredmmuATouMsuBstUNINsAa 93n  dmsmilsisanu semalunms
Aifiugsiauaznaslomismduiugm  TnsufuAmudoulsmamsmninedmatiodonss
uazidusssn mafadenaaluledvenssy

AT o usEndauuly wawesdeujunamumeulouazgennasnmualiluy “wandudmidlunsise
AuiUAN pantle uazmspuananysziu

ALYY o USYN 1 uuue: o Saulevemsudesuiiussen lignen UfuAmunseuninmsudedu
flgn wnssumIenmavguannmemsimuali TesamzedsdomsuFiRmamaninariie)
duenmsssmisnlumadumentdenenannsndaanaieon  uazmsienanouwny
dmhamsaaa ol Wdinumn vsnldfidedinmla ¢ ludesiteidugudomonsim

“awndon:  visndmiulumssifiugsiamelivansosssuuazmamivainaiugludunsl laazaua
ua: Ay s “Anuaz owanden wethly ‘mawawssivedsdoiu Taeldannuweemedioreiien
Tumsguasnm ™ auInfoNua: 510 39A tAN USENTMSIA sssulssnanite U yundedie
wde sANLAzINI awIneNBEaRaIaoNAT)
uS¥nodafansuiie ol SuAmAMDEs AuduAe Y TasemizogisBonsiinlant Tu
AMIANMIARAIIANEN MBI NIAmUAN1  AsonauL 33 SoUs:lowd sy
“san Gomslins du wudsna dedumsnenaguliunenmlumsimumaanindin
wudaE
Tl 2550 vSwnlAdan du yuRenssuie swndenua: sAn Taoms Uy yuua: o Salu
fumsfnm A ua: 101smdszlenidu g Weshe owInReN ua: 510 336 VAN ARBATU
WanmEIMINsIfioaneliiinsuATIRENINEINSUR:  suIneeN Nanssud A luTAm L
Wy v3nAnufinmesiemsAnmliudlsnseudn g vinaduliuilasems aniuienu
mafinm “wsuAninGeudeslon  uSnATenEudndeRAIANNAR 10 F3ALRUAEITL
Wuau
uSHnEsUfiRAmMungrneuazdeAuieany " swinden AuafuANRendBLa: " swIndeN
weouFENoteiUs: nEam o Suuazugaisliminouiiin ialufmumseysns swinden
weNINi uSEN 1 UUAINTTINA Miuiinsne~ suInion

viEninmsiameteyaetoiisoneriialiiil wld e wnsadl usaldeedis: " nEnm wenani AmznsIIMs
Walom Wigd wli"s wnsodnde s 15AuAMnINMIUIENTABezANATE NEBR0RE ulA s SeniSou
wiaudoinzn UsnAue g mhdwiofsduanugafessesionunemsitiu ssuuauaumsluiivanses
NIEMIMAANGRIBUAANIITOIVIIN  Inefideonumsinae e 151AEHIUATINNITATIV BUTOILTEN
(auditcom@bualuang.co.th) fiane:lAfin130529 audoyamuATzUIUMTALIENMNUALAZIIBIIURD
AMEATINMIUIEIRE LY

o013zl 2550 « vidmndaniwd Yinare sida (wvivu) 63



e SanunnlaliungiessounseRnuasuizy  vIENlANL 1ARAUMINUTeyaiesuluANNED uaz
lafmunguneumssiFooua:ms ou wliduaiednwaleneys JoiFossonsauAsnanazsumasmlungy
UARRN AT UNBUNINBUAZINEITRIMIEWIUY

Tt 2550 fsmun Ludsngndad ulaonelansoniou nIaudunize  WIGINTINNIIATIT BUTOIUTEN
usiagaln

4. maUawetayauazaulyssl

v3undetduulauie "1ﬂ"fymaaﬂmu,a:ﬁaLﬂuﬁuﬁﬁwﬁﬂamowﬁa‘lumﬂﬂmwﬂﬁaga RAEIT ALY EN
woteyamemsuuazdeyandliteyanonisiduetegades asudau TWeel  wade e wasdulum
MASTIUUAAGNATT 1AL 180, wazamanannsnduisUsandlnedmun Tnekudesmslumsimeuns
Fayaiiligld wnsaihfsdoyaldetomidioniy wenanmsmeunsToyaRIutaIMeBas NINY N80,
wazHIuTIUL pdnnsaiin “TasamAnanINGwisUszmAlne 1y uwuy 56-1 uazneoulszd wi U3
Tafimadametays 13 wnAma g Weligamuuazdiieadesldsunay wiaundimaUsuugedeyaliniu
fagiu Taeruduledvesusimnommlneuaznmeonge Taedimsusudgedensliduiegivetis st we
e lvinasuuazdineteslditeyainulsotaiioweuaziiiisuiu

Tneludl 2550 A v3Enldnegn ninow nan. uazamandansnddiunmsndenaing suilasnain
matUawsdeyaliidulymudedmun

waniionnmsiaweTenumMemsiunie 15 unAdy | mudeulsiingmneimunegioAsoash LEnUL UFEN
dolddamedeyareluiiien aofonruilusel lumssufiugsia Ae

e MINYIUANNTVAATBLTBIANNIIUNIIABIIBIIUNIINIIIY

AmznsIuMsuSEMdudSuRnTeuAIuMSEutsU3EN JUMIEUAINEITANIuMNIIASIUASLER
suseonaltluvsandlne wazns eulney eutndsveuanildsuouninnn wnouAmNzATINMS
mAundnnsnduazaaanannsng Tnoldliuloneindimm: sue:deufifeds it we uazlinaediis
athszinszilumsdni samnslimsdawedeyn Agetaiaowelunmnewalsznousumsbu

Tumsiiaaznssumsusenlaveuninglinmenssunsnie sutluy ouNMUANMINTDITIBIIUNIINITHIY
uRzITUUAIUANAIYTY  LAZAIINANDBIAMINIINNITATID BuLNednuTaudlsInglusiwsiubes
AMEZNTINMIATID BUToazw Adlusenmlssdiloesuivh

AmznIINNslAInlnduasmsssnligeszvumuaumelundds: “niawm  eliaulslaegrsimana
NMIIANTOYAMITYTNANINYNABY ATUDIN uaztilesneNazmsglIBoning usosu3um uazielingu
ynoawvalasnululitinanu ssanmsAniunu nIadmsaiunmsnandnfeisll 192 1A

ANNIIUMIAANUIAUD SzuumsmvanmeluzesusEegluszdunimels waz 1w SeAnuTeN
athulimananaANUTaialATeIIUNMIEUTRILIEN & Tun 31 5uAN 2550

e  MuUAWEIBTBNTINMT NITUMTYALOBAII | TINNIHUIMT TINNIUTTTATOIUARII

o M3 UAWoUlEUIBNITINVAINDULNULANTINAITURZAUINT  FIUNIFULUUNIOANBUIDIAINDUUNLY
smdemmpuununnssumsuaazmulasunmstdunssumslunnznssumsgan q

e  MIUAWBLUINIONT F3WINTINMT M IUszlU uazwalszilumsUGuANUTRIAMIZNTINAT
e  MaUAWeMIToNUBBIUTENIBINTINMIURZHUTINT

o  MIUANEIIBATIZNINAN BIDTIBMNTNDINTANNTALSIMINAY 18T

64 1e01uUszl 2550 « vinudanind Yivare 1da (umvu)



o  MIUAWEUNINUATNINYOIAMINIITUMIUIEN uazAnznIIuMsEaaslusaulnHILI Wy §1uIuAIY
MaUszgu SuIATINNIINMIUARIIUI TN SN WuAy

o  mMstawenlauieNeIAuMITNIANNGD uazmslddeyamely $IuAsMIAILANMS B 1300YATTNI
panuMeluegusen (Chinese Wall)

o mdawmeulovemsmavguaiamsuazsenunamsUguRnumunlens
o Walam Tayprandly ua:indasizd  wsadnamde 9 B0 | RIURLEIUENRMY UNUS

uiumdnliiiniieuinaenu WU (Investor Relations) @usuAnvaulumsliuimadeyanoq vaouivm
wikdeRy vnaou dndnne uwaslszneunaly Teedmsussgmindiesziiouanomalsnaumssasuim
Tunalasm  wa:z"ul dotinaomu wnsaiare sumudensduisuAnteviivwifAnde e 15iunamuU
Iinmeiaalnsdwi 02 - 231 3777 #a 1920 W3omudua ir@bualuang.co.th

il 2550 v3HnlAdnlAimMsn vedeyanamssniunulszalasn uazdsziiliuiindnzi swau 4 Aso
fimaun ueteyaliudinaomu muunsluuazmolszmads dladmuiie “unsalfusmssesu3EN(One-on-One
Meeting) 19y 5 A3 wenami dmslideyauaindinssiuasinaomunomslngdwi uazmodwdo
setilasanannll 2550 samnoldidamedoya 13 umame vudvleazesuien delidd wld ennngu
1#5usFoyaotawnifisnuaziaf

ueNINY UIENGIIAIRAMSIWeUnIT1IU5:E1 Wus  ANwAdaulnImegIne  AnuAunIlumMsmEn
Wndszdredretilos gUSMsAmMInUL: auIaguegs 1t e FIWNIANIIALANITIININTINN IATYA |

ANUSUNATDUIOIAUSATIHAT

AaznssuMsiiunum dalumsmivguaiemaieUszleni o avesuiun Taefianzii 3 il uaianm
ud s:lumaan wlaieus:Towd o avesudvnuazgfonulaesan AncnssumslasalidssuuLauenumnm
wihiirusuAnteusninazassumIuazsdamsndaey  uazqualiuivniiszuvnuilinnmdesiulin
Aanssuae 1 vesusunladufiululudnuasignAesmungnneuaziadussan

ATy SWAMATINMS

AN TINMIUIENYTTNOUAIBUIZTHIUNTINMNT UAZATINMT DoRIIUNMIIE NAVIUIAYRININITOIUTHN
uazAuMIUGuANuRils: nsmn Teemesuudididmiulitesndi 5 au uazdwau g Alddu 11 Ay

notl TeedinssumsnluduguinisediodesnonilosoonIsunmsnomun  uazdnssumndanuiud szuas
U31A911A1N ARSI WieAnn winsduladueniidnsnanemslinaeiisetioldud sretisiey
1 Tu 3 gosdwiunssumsnomun uansiAeslitesndl 3 Ay

0 "ut 2550 USHNHNTIUMTIIUIN 8 MU TneHTuazlonAYH

o nssumstiuguims swan 1 v AnduSoss: 12.5 vesnssumsnomun
o assumanbildiduduims dwau 7 v Aaduesa: 875 vesnssumanonun deludnwouil wedy
o assumsmiud sz dwau 3 mu wseAmdudesa: 37.5 TeonITUMIINIVMNA fiﬂﬂﬁﬁﬁmﬁwﬁﬁu
AFIMIATIV BUFIENG 3 1L
o nysumsbidud sz dwau 4 v wieAnduSosa: 50 vasnssumanonun Taeuounsaums
Mufunusesswimsngomm $1dn @mow) doduifoiulng dwou 3 i wasnduassumsi

I

wWug 15 209n33unsNUuAIunUERIsWIAITATIMN 91AA (WIMTY) §1uI 1 Mu

o013zl 2550 « vidnudaniwd Yinare sida (wvivu) 65



ievnngienusslnauesusundiesnauiAed Ao sumsngomw $1dn G deieruluuiiniesa: 56.34
voonuthszuds lasfinssumsidumunuuazifieidosdusmmsngommsman 4 vu AaduSesa: 50
POOINIUNTINMINOMNAIUATNIENTINMS  TUNTIUMIIMFDDN 4 U A N33uMsd sz9mau 3 u Fedumun
vouiieRusIntes Andu A umnandmilely wsesnssumanoaa: odulvegemin: 1 unssumssn
1 v Aenssumsiiduguims

Tudl 2550 AmAsTNMS FIMUAMAUAAINLUNULATIIITANNUNIUANNANI: NBBITIUINLARIALI NBY
PBIAMINTINATUIEN Ineuhfianummn: uuazAaoi  wsadlsnasnaieus:lonl o azesuIen
waziieuszlemizoogienunnae etulsfimu Anznssums ssmuszimuamaeuunulil ueroAmzATINMS
vSdmiefinsaAeIiuSeslase Suzo0AnsTNMIUTEN Tnol uaiunssumsd saiediel 5u S1onaln
msgnaea uaziesnuuslemivesifonusmdedi wli enndhe oilpazassumsuisnlidiugey
mufinmznssums ssmuazmmuamireuunuliin uo  uazmeuvelinmznsINNMT SIMIUAzTITUA
AnouUNUATNMS FIMUAARTEAN NUAWIN: 1 | uaABAMINTINMIUAL/MTenUsguRiery Wofin1san
Aol

AssuMIUIEnNTzmImsomuniniulumuidmunludevsdusesuien e lumstszgu windszad
naAsolinssumsoenasmwmisiuunisly weesimiunssunslusasiy Mawunssumsuseaniiy
1w udild AldeenTasdanlngi adu unioly 1w nssumsivuandmuniomuns: enldsudendin
msviundelnddnla manssunmsaulazareanainmunisnauAITUMIUAMINIIGE 9:A0IUdIHLIENNT U
anilitesndl 1 hen NIoNmaANe

vsunldldimuasaunsmsmssiunisfinfeiy g azesnssumsuien lesnnuiimdeienalunis
" wlalumaidonasyaaaiimassmumisngsumsusmiu iy nieesdierulaswine:dndonyaaaiiim
wihiwnuailumsimuaulonsuazmsmivguanisninuionuuaaiudioes vennniusenlilimnuneny
L0 ABReATINMIUIEY  losnnuiindanudeiiany ansalumsjianiiluguznssumsuiunlild
tuuely AnwendgeEiay oA RAULIENIAREANT UAZAMEATINMST FIMUASTINLA
AMBULINIZAIITIL HOUAIAINTINATUIEN TAefi91sanaInAm mnﬂumaﬂﬁﬁﬁmﬁwﬁu,a:miqﬁﬂnm
Wy Ay

M9 IIWINTITUMTUTEN

msuAsaonssumslidulymadetduresussnuazdotmunzesngnneiiieddes  nofedesiinnulusel
dan Tums 59mnssums A HINMIHINNIZLIUNMSG IIMTOIAMIATINNSG IINUATIUAAINBLUNY 1Ag
msfinsanazfisfionn wiRdessiu Aol Ao Anwiann wsnwwzimuiidulslonitousin ds: unsol
Tumavhon msianzih msidl imiaaholaa swmemsaianm esnnuisnduuidmmanning dooy
melimsmiunuazes Minow n.a.a. Aol nssumssesusEnazfeslAsuruiugeures tinew A8, e

AMZATINMIBRIVTENAISHAM NUAMUNTYTUTITENS I5MINTTUMIUAZRAUIMS Wil 52
Tusznl 2550 vIENIMIUAIAINTIIMILNN 2 1 TRedineaziden Aol

1 wdgho waenA wAmaz WuATIIMIAEATINMIUIMS TABNANUSINAMEATINMIUTENATON 2/2550
uwnuswmisiTeas swdlosmnanmsaeonanmaiunssumsuiineenns 331 3 WAL 1o
UL FUUATTILIINITNITNITIIANUIAY

2. udvns wiele: gel aina WunssumMIuazasINMIUIMs TaeuAmlsge uiydaeiuls:dil 2550

@

WumsuAsAgNamsmurdsnumseznius ne1ils assumsdensuNIzmMsmsemuwnisluli

66 1e01uUsz1l 2550 « vimudanind Yivare 1da (umv)



AazATTIM UM lumuM s nuARAM ulenenegsne WaMInTIv DUAIIAR AMINTINMIBOIUTIN
Fodudifinnzii 3 el fawdus: umsailussiadisonedazliiamoulemeunrhednans waziinn
Jud szimoweiiesvihmiiingia oudisaamssifiunusosdsdams Inedszneumenssumsninnuian
unsaimannae Weliiulen uazanu solumufiuanmodiu

AMNTIUMIURZAIEIANISHUNUIMRTNNURANNSURATOULENDDAIINALL1TAIY  NIINAITUIENIALIN
Tumsimuaulomeswazmnuguamadinsulussaunloms suciguImsszay ohminusmsnuzesuIsh
Tumume q Tiidulumunlamenmun

UszsunssumIuaznssumaeemvasismiduuanaauazauiy viEnlAdmuaumm 819 waznihily
atwdalauslsssuATTIMsLaznssim e nemaieldlinularunisiisnnalaglisinus:liddou
ieliinmsaionasadeiuuaziy Taedszsmassumadugiimunlomes  wnssumsgeasmaiugi
AUUIMS

AssuMIReIIBNs JoluduIms o A mssmundadunssumslunisnae erimviingenloanisvigu
pauAmNIIuMsIU/eIAMs Wesnndudeylnadngsne uazdudsvulovieananznssumsussnlaniy
manal

UszomuAmzATINMIUSEN Ao weres n dadudunusesdderiulny fowiszsmpmznssumausunalals
Wunssumsd 3¢ uazlamsemunuoiludsss1unanssuMsuSMsmMenmu  wan wmiﬂﬂﬁﬁﬁmﬁwﬁﬂizmu
pazAssuMIuTEnlAege aysal duluiieds:leudvesusinuazdieiunanay uenani dalamznssums
579 eudndunssunmsd saie 3 vu Amdu R umnand 1 e 3 gesnssumanonn: dedaedaonasiunald
Fnmuonile Foviliulaldetadiuilumsufianihiivesus:suanznssumsusem

Tudl 2550 lifinaznssumsmulafimsesmunionssumsluuiensanadouin 5 vien Fodulumunlove
vosuSEniimmunlinssumszesuienlinismssmuntonssumsluvsenaanadowiu 5 vSEn noiiielins
Ujuanthiizesnssumaduldeiofivs: " ndam 13J1iﬂqﬁﬂLU@ﬂuﬂ1iﬂ§ﬁﬁ1ﬁﬁ?ﬁluiiuZﬂiiuﬂiiﬂﬂﬂU%ﬁﬂlﬁ
atuini lunsdnnssumsselasenisinusiiudesmsemunisnssumsuseneanadoumnni 5 v5un
afooudoranmznssumIuIEnAomarauazanusuiy noiededlifiay s3alaq swiunansnudemsUfin
WNAnssuMITRIUIEN

Tu uesnssumsfssmsuaziuims dededufuiiinuanne  asefisnatlumsnhouliuiostm
BN AMATTIMIUIENIAINUATILINLTEN 0 ATINTTNMSHEIIBMIURZRUIITa: WMoY
assumsluvienduld o alidiu 3 v3en Taslu® 2550 Lidgusmanulamssmunionssumsluyseniu
W 3 USHN

il v3EnlAinsdamedeyamsmssiuniszaonssumsuazuImsuAasuligdeRunsluse sz
uazuUUL AesIemMIteya (wuu 56-1) ualuivlonvesuivn

AMZNTINMILAMAUATEINAIINNITD F20000TEN  TullAn WUA BAARBIAUNANLNUNDBIANIANANNING
wisdszmAlne TreamznssuMSIAMANANNATARITITNANNARIARINNSNOWRIUSzIAlnemnun  Tnad
0a:BUAAN NUATBIAMINTINMID JemMUNITYlUAITems IIMNTIUMIUAADIMT Nl 53

o015zl 2550 « vidmudaniwd Yinare sida (wvivu) 67



1JVI1J’IVI1/1ﬁ”I‘I7I LRZANUSURATOUDDIAISATINATT

Amznssumaiugiuuzuazmmuanlomeus:d wsawlumsinsanuazlianudiurevlunagns  hnme
uwnugsAILAzIUTINMEeUIEN  AronsumAugualifouimsmdumslumauidmunl fegesis: " nEam
wazsz"ndwa dvlumssifiumsdsnananznssumsliudoionm:nssumsgagosiumndesiiuns Tnald
91T ATINUALRLENUNUIMATN LR ANNTURAZOUTINIAMENTINATYALDBA10 ] IA0DL  UDAIINT
pazAssNMILIENgalAdaliuIEnsisuumImuaumely mnse sumely wasnasmsuImsan ooii
Usz™nEmw saunsdimsAnmaumsdiiumsluZosdona et i wo

ﬂmzﬂiillﬂ?iLﬂuﬁﬁﬂ?im?lﬁﬁﬂTiﬁﬂﬂuﬂLL@iLLEIﬂ‘IJ‘VI‘UTV] ‘Vlﬁ"lﬁ URZAINSUANTDUIZNINIAMIATINALS

u

AMENIINMITAERY uazkeuImslneimuassAvg A iumM IR dAEY

AMZNIINMTVIENAANNYINUNzUIMITIY  Tnsdananmismiuauananisng  weods:lood o Auddonu
ogwgsduluszazen TneUfiRmutoliAuDosuIEn W.5.0. ARNNITNOLazANIANANNINEG JensUfuRANADDg
AMZATINMIVIENIANIDOUURARNMINAVALNNININA WMSVUIENIAN:ouBeInaIANannsnewisls:nealne

AMZNIINNTHANNSUARTRUABR TN UINEINUNIALTNEIAIDBILTENUAASMALALALANITUINISTANS
Wulumudhmnewazuwimenazaeliials:lond o aundienu eglunseursesnsiasusssuni uacmilodg
walszlogugeyil ula i snnre

aazassumstmhauguAlniulumungmne dnqus: oA fetbdusesuIun uszuATUsguRTeRy TnoUfun
wihiifeanude né a3auazsinszissnmmaus:lomizesddeiunsludogiuualuszezen ol saamons
davalndulumunaninunuaztetsAvsosnaiananninouwisdsamalneg  ua: dnuAMzATINAISMAY
naanswuazamandnning  laedneazideaniiuazanusuingevsesamznssumsmuisyluiide
ATUZNITNATUIEN Ml 42

ﬂ’liﬂi:‘i!ll“tlﬂﬂﬂﬂ!tﬂiiﬂﬂ'li

AMZNTINNITUIENANIUszguege it we lasun a: 1 Asuduedwiles lnemsus:guunnzassladnig
fvuaindszgulistsniinaenanst uaziimsudunszmslszgunduns:Uszalinsiuatonit nod el
AFIUMIUARZIU 1W1309A 33 uazd Y szgulalaensoumsoni

TumsUs:gIuAnzAso USEHIUAMEATINMIUTEN UaATTNM IR nnEMsssinsanFesiaussudunsmalasgy
Adluma ueNI:MIUTIN ATIUMIUAZHLUIMT BNTaL ualFenin Nezmasguld eRasanmunnumn: o
Tt uonszazdaiien 1sUszneunszmslszgulaed 15 wnARTUAILLAziBINABN1TAIITUIDO
A3Iums Uszsunssumsszpualinssumslasuen 1smadszgualsniineumsdszgudunaegisilos 7 u
wolinssums nsaAnmuazdszeznatlumsinsaniZosieianudiuazmasen soasAzuuy uazAualn
ton 19M3Uszgui 1529048 NIAATIAUAZTDL UBUUZOLINIINOUAZLANIZ 3

1JﬁzﬁmﬂisumiLﬂuﬂizﬁm‘luﬁﬂi:ﬁmLa:ﬁhLﬁumsﬂs:ﬂuﬂmzﬂiimmm%ﬁw Tuszmaevszgn Yszsmunssums
uaz/wioyAnaiUsrsIuATINMINUIINETMS JUUTsAmToslunsmsssguiiel wensIuMIAIITAN
TnelvguimsidudsuAngeuisdudesaonaruiufin wens:laedn ssnalfedudfisomeiienguims
92 wetena waznAweRnssuMsIzaAUTedam 1AYiuetvseureulaeiy lumsdsauuiazasasld
pasznm 3-35 dlu TneUssluivsguldlinadunssunslumsfinnsanns:mo 9 oglesauaay
smdodalon ua: 1y yulinssumsunazaun aeawAndiulfog el uazlszaannuituaz e
o qualdaniivszgn Tnedmsaaiuiinmsuszidumesnuaidnys sammsdimsdnfunenum sz
masuseuieligiieideonsan suld Tasdlmuymsanznssumsviymdudus: woudnnioumsdonan
swnglimUSasnisarumsuiinvesaanssumsliiulumangrane Jevsdu uazsadoums @ Mfeades

68 1ea1uUszd1l 2550 « vimudanind Yivare e (umv)



Tumstszgn assumaii uld wCelaets dyludesifansaniu g IWesnoniiszgulunsaifasanides
fana lumsinsandemioieslanssumsii-nioegniensiaen 15iinedes nieselirheuimsing
UszguiledudsdayaneazBeaininlugiusiifeiiosiuisesdonanilaonss  arensudamnlinemnio
idemymeusnunlianuiiu Tneueniudsuanseualiae

u

TumsasuAamsdszguanznssunsusenlaldnzuuu oodun uLa:mninssuNIANAILNAAINET 9:8n13
unnmAnmunulIlussnumsdssgu

wonanil v3ENlA snenuransAniunusesisniulssdmnideuliuanssums delinssums 1w
sumTumamsiifiunuzesuIenldetsaiion sume ansamiumuANALAMIUGTANUBEddAMSlA
BHIANE UASIUMT UBNINTAAEATINMIE anTainde 13 wmandduimAdlAanssumsieuems
wiawmumsuIen viedusmsduilasuneunneg melusenwafinmn: «

ANNIIUMI@MIzATINMIN liduguimsezimavssgussnioiuesieeilnedymes q ediunsdnns
atsdesila: 1 A0 Taedszsunssumsazdugudswanistssgulanssumsdeinienismsy

il 2550 fimsUszguAnEnTINMIUTEIMIMNATINIL 10 ATH UsznaumemslszguamznIsumsns:Uni 9 asg
wazmsUszgnsziey 1 ase Tasdunsszguamzassumsnldliguinseosuisnielinssunsilaild
qusmslailenm dszaudmeslaeluiffusmaidhsmlszan Gedntudlodun 19 sunau 2550 Tnefineaiden
msiilsueAmnIIIMIUIEN madssyluiitennnssumsuiin wih 43

AMNZNIINMIYALDE

AmznssNMIIEnladnladanznssumsgngeslunume q evmindeAnmluseazideauaznaunseoou
UAZLNBUUILIMSZDRIAMENTINMTUTEN uasiadieinds: nsamlumsinuzesnucassumsussm Nl
AMENTINMSIATMAUARN NURA UaToUANTNANNSURRYEUTOIAMENIINMITALas] IaE gAY

®  AMEAIINAIIATIA DU
AMENTINMINTID BulsznouMmenssumsd ssswauldtosnd 3 au ludnnuilfesinssumsoioies
1 muwdugdanuiuacls: umsaimemumsny Mstad wazdanueilalumsigsiananning
AMZATINMINTI auiinszeylumhunisasn: 3 T nssumsnsa evfoiunndmumismunszenaldsu
mauronolnld

AMZNIINNINTI9 ovasdugAndon andn 1 MulimsemunioUs:sIunssunIsnsdas suuazmmunln
Wmihdeinuguaua:nse sumeluvesuivndumeyms

TABATIEaZDANIAUAMZATINAITATIV B SINDINTNNLAZANNSURAYBUDDIAMZATINAISATII Bl
mMunsyluideAnNIINMINGIY DU Wil 43-44

fl?ﬁjiﬂ[ﬂﬂm;’fliiﬂfniﬂi?? )7

AMZATINN1TAI9 audinsUssguedie s ue lasut a: 1 Asmiuedioies dvlumisUszyu
AmM:NTINMIATIa ouldinsandndenuaz uedey euvnduazAneuunuy outnd msull 2550
Taanuiulusumsiduselasn uazoumsdulsaiang euiadld ounmuniensia sumsUfifam
WUl wacmslamwedeyalusumsiunentn weliAmcnIsuMsuIENRITM  aumu
madameenssnisiuniesemsiieilosiy  MIRNTUIANNNING NIBILNUMTIAUALR
uazA3I9 aumely

Tl 2550 #iMsUszguAMINITNAIIATIY BUNINNATIUIN 6 AT LABAIINAIINNMIULEITINYIYN
ATUNNATY

o013zl 2550 « vidnndaniwd Yinare sida (wvivu) 69



® ATUSNIINNTT iiﬂ’ltlﬂ;‘iﬁ’IﬂUﬂf’i’lﬁﬂULLﬂu

ABIZATINMS FIMIUALMAUARABLUNLUAIRSIABAMINTTUMSUSENEaTuR 11 “oman 2549 Tnousono
PnAmNssuMIUSENetotes 2 au lagluswandiiiunssumsd sredotesiovilsvermrnssuns
STMURTINUAMABUUNUTRINNA UazUTI5IUANIATINMS STmMuarmmuamaeuunuiiunssumsd 52
ABZATINAT SINURZMAUAMABLUNY J15:MImsomunids 3 T munszmsmsemuniogasmsidu
ATINNITUTEN

T8 D8ANEIAUAMZATINAIT FINUAZMAUAMABLUNAY  SINTINTINUAZANUSURATBUDBI
AMIATINNIT FIMURMAUAAIABULNY  MUNIYlURIToAMINTINMT TINUATAMNUAAINDULNLY
7 47-48

ﬁ751/5§?!JJFIflJJﬁ55JJﬁ75 TINMUAZAUAAIABUUNY

Tl 2550 AzngIuMs SInuAzmmUARADULILIMIUIzgL 6 AT TAoAssuMInANUET N s:gN
ATUNAASY WefinITaniFooo | ol uerpAMETIIMIUIEINDRIIIN Avil

o  mIuAvAsnIIUMIlNLNUNTINMIIINIREN
MIUAIAINTTUMTUIUNTIUMTHUDINFIUTUMINNTE

MIMAUAAINDUUNUTDINTINAT

MITATIUAL UNDARUNHIRUIMTIZAD

MUz dUNaMIUGURNUURZNTNIITUIAIADUENUDBINTTHAIRSIWIVNS

[} AMINTINMITUING

AN TUMTUTMITUAIAT LALAMZATIUNISUSEN TR8UAIAINATINASUSENREIY0s 3 AL 11525
MFIMLALY 3 U MUNTzMsmemundsreemstdunssumsusem

TAaATIUasDEANEIAUAMIATINAITUSIT SINTIRNNLRZANNSUAATEUIBIAMZNTINAITUIMS MuN
sxylwidenmrnIINMIVIMS il 46

MIUTYNAMZATINAITUSHIT

Tl 2550 AnzngsuMsUIMSAMIUszEn 7 A9 eNa1saontn/nannsesnulauanmeATsNMIUIEN
munlasuneunuie Taedsoazidenn19t01590U9:gup00AMINITNNITUINIS  Mmuns:yluiide
AMZNIINMIUIMS il 45

®  ANLNYIUAUMALALANINIS

AMZATTUNMIVIEN AN MAAeMsmnuguanamsna  Taedimsdahulovienismiuguaianisses
visniumeanvaldnys  welinnaulussAnslagndeufin  wazelauiundnsnawmmuiiugua
AanmsnAvgvABLilos aAARBIAULWIUGUANATEY 1UAIU A.8.A. LR:ARIANANNINEWAsUIsnAlng
iy aprResnULIUUANATEs nanlasumseeansulaenall
ANINOIUMUMAUALaIINIIimg 1y yulimsdndunusesussniulumunanmsinuguanans
A 3 o SulaimsuuAmunanmsmnuguanansianmsesAns Tul 2550 AmouAImInY
AUANINTUMIUIINIINNG U 3 A0

70 sea1udszind 2550 ¢ vimudanind Yivare 1da (umvu)



e AMENIINMIYALY

AMZNTINMIUSEN SulduAsronmznssumstagesietisudmsiamemelunisnaesihadamsaoil
o AMEATIUAMIARMNNIL

o AMAIINMINNTANMIINTMNENANNTNE

°  AMEAIINAIIAINU-NOINU IUUAAR

Trsaaznssumsinseniudinsaneyiinsfin sannunuununuazninizesAm:nINATAAMUNL
AAZATINMIAIITANMTIATIIENAANIIE  UAZAMIZNTINNITRONU-NOINYU IULAAS ARDAIUAITUAIAD
AAZIYNTIUMIAU Y amauImsnumluzesuivn Tasiineazdoafeiduannssumsgagosmai s
wihiuazanusuiagey mafszylunih 49-51

WRTIYMTUIEN URIRTIUMITAMEATINMTUTEN

AaATTIMIIATALRTIRIIMIUIEN uazianymsAaEassumIuiEn dolaud wothuiing Tnenes Taeidu
HSuRRTOUREIAUMSUSguAmzATINM VS ENURUssanddony  TnsmihidnnIonsadouns:msdsz
vt “eidnUszgn uarenuMITgL AualazdAmIUsigy daAven 1efeaAuMIUTg el
LLu:'LhLLﬂ:ﬁnU%ﬂmﬁmﬁumsﬂgjﬂ'ﬁﬂaaﬂm:ﬂiiumﬂﬁtﬂu"lﬂmuﬂgwmﬂ‘ﬁaﬂ'ﬂﬁu Uz daunIg 9 MAeItes
FIufl0 QUARINTINTIAMENTINMS Fmos: el sUGURMuNARAEATINMIUITEY

MIIAMAUBLIBMIMAVAUANINIURZITUEIINGIND

1 i

AMINTINMIATTLNTIANN IATITaIMsmiuguaian i wWeinanulusel waxindanny nsolums
wdotuzosiams Taumsdiuaudesuliuadieny uazfiiedemmadhe Jolddmiulovemsmiuguaioms
Formumiumednuaisnes wazldsveuiAnniisguanznssumsusn TnanznssumsazqualiimsUfun
muulovis uazdeufuAnmmuall uazezUsudgelivman: udvaua: awmsal edotiosila: 1 Ao
Tnoulowedonanuiseanidu 5 vun AsouARUWANMSMIAUAUARAMINA Aol

“nSveunnony
mMIufuRderTonuat oY

1

2

3. unumzesyi wlae

4. madawetayauazaulsel
5

ANNSURATOUDDIANTINAS

v3EnAnidugsnamulamsmAuALananIseeIAMNIINMIVIENMIBANNSUARTRUABRARNY  AX Julal e
ARuAeq 3I0f0 sAuLa: T owinden AmzasTumslAIAlEuuURlumsAfiugsia (Business Code of
Conduct) uazAfiomsUfuAnusesminnu (Compliance Manual) Gusjoitiufsaiosssulumsiiugsi
uazmMsUUAMuTTsALTRINIIMS waslinssums UIMsuaNInUsUNIUUR:AaUun

viinlAwmsunsulomemsmivauaiamssamnouunjualumseifiugsnal fuuivledvesuivn tielidieru
naomu uazi@ wlalddnmndoya uensnildolAwounsiiuazuy ntranet Moluuiin e s 15limingu
nnauldnsiuuaziilanansesdns  sammammualiminoulndnaauAamuazianmdlaulomemsmiu
AUANINS wUualunsaniingsis uazAliomsjuAciusentnmu laeasuwusunsivuasujunniu
DE10LATIATA  IRBUTENIzANITAnmMuMsUFUAMuLINInIeATenna1duls:dr  saudedinisinun
unaslnsmedialinig

re01ulse9l 2550 « vidnndaniwd Yinare dada (wmyu) 71



AnNIINMIUIENlALAsAIANTumMuMsmAuguatsmailugsuAngevulwdeomamiuguanams  5uds
1y yulimssinnusesisndulymunanmaiduguaianisnn  suns o Sulndnisuguamunanms
MAUAURNININANINIBIANT

vsnlddalinmsUsafiumsufiRmunanmsmivguaiansidszall 2550 mMuuuINIBIRRIANANNSNE
wistsznalne  Goiudd wildinsdaiuovsaduil duaoudl 2548 Ausenlddnazmnaieuly
aRAnannsnawislszmealneg  RnnamsUsadiunudt vIEnlauguRmunanmsmauguaianms laedidies
vnemsiedlusznisinsamdeldlduion Wua 1) Usssuamznssumsusimdunssumsd sz ua:
2) MIMMUABIYVBINTINMIUTHN WA MUATININIITMIMIIMUNLIAAABAY 3 ATBINTINAITUIEN ot
visnlAtussmnnalaeineazdoalsnaglumh 66-67

ANUTALEIININAUs oYY

vivneiiuulome daieldlinssums guims wasminow lilem swmmaiduassums dusms ua:
ninouuIEnlumse wmweatszlesd uan vsEnlamnuaunimelumsiesiuanudnudemonats:lesn
FomunduteRolfifvesnssums guims uazminon Taeldliinmslddoyameluiauldsunaumiiiona
UszTowivaoauoamIenou sumsmasnmanudusesgnm msdn ulala g saonssums §uims uasmingu
Tumsniufanssumonsiezfesiiiienads:Toed o AzosuSunmniu

AsTUMIURcAUIMIzARlanedoyatnedny uld saeonuuazdiieddes  ieliAnzAIsums 1150
AuasIBMsneIvziinANuiaLdomonals:logdlaegisseuney  93n Wusssy TWsil  wa: wisonulala
Nnmanszimsemaan” ulala 9 Wulumevs:lewd v Avesuiun luldwevs:lewd uauzesynnala q

nodnsIuMIuaguIMINA wla sdugsnssunvhavusEnla wsad uswlumsan”ulavhgInssununan?
uazlnimsmuanaduldegugisssy iz u wazdulumumeulsnmsmleenaly « Jeumssemanu
UARRAIBUBN

ﬁaﬁﬂm:ﬂiiumsa:ﬁﬁut»;nmslﬁﬁmiﬂﬁﬁﬁmmﬁaﬁmuﬂLﬁ'EnfTU‘ﬂ:umaumiv’htﬁuﬂﬁl,m:ﬂﬁtﬂﬂLwﬂﬁaga
rasemamaiignAesasud  uaslunsaimidedusnemsiifelosiumaunadivosnaiAnanning
wisdszindlne azfesfiAmumdninme 35ms uazmsidameteyaremsninedlosdusasuivnaansdou
BEILATIATA

wenanil AmzATTUMIIARMTATIEMTIRINAY  wazemsierasiaudaudimonaysslon ua:
at19sUABLNAASY  SanniBadoUfiRmunaninuinesnsiandansniwissanalneagionsensn
Fopmznssumansa evazniud eumuuazlinnuuinlumsdamedoyasienssnieiy wazsemsienad
Anudaudomonatszlomidonanlunenuussiluazuoue AsmemsteyaUs:il (wuu 56-1) iienuaua:
Unileswals:loivosyienusvden

72 sea1udszind 2550 ¢ vignudanind Yivare 1da (umv)



5$1J1Jﬂ'15ﬂ'J1JF!3Jﬂ'IEﬂu ﬂ'liﬁ’]ﬁ"ﬂﬂul,l.ﬂ MIAID UMELU LaTMIUIHITANNL 8y

vIEndulovis nannmel wa:Ismssdumanenunmsauanmely meimdugua MInse sumely ua:
MyuImaANu aallatedaen Tnea:dnmmuninssuuuazUssiiukastuilosilas 1 AT Aol

[} 5:1J1Jﬂ’15ﬂ'J‘UF!3Jﬂ’]E|1U ﬂ’]iﬁ'lfﬁJﬂJL@ LazNsAIA aumely

AazATsIMIIAlLIENiisuuMImuaumeluinseuAgunAMUnaMmuNsEY MsUfiRou masudiu
mslidulumungnane fetuAu sufeuiferdes wazmsvmsanu oo uazdnliinalnmsnsie eu
waztonafiils: " nEnmidsamalumsUnilosshmuazauausousasdionuua: " unsnduesusunegl e
FaliifimsmmunsAudureseleuifua:anusuAnTovTasfuIMswRz AL fvuRsadeuns
UftRsmethaduamednyasnes dnmsutousanihiguiuRnumedu Front Office uaz Back Office
aanandu aliAnmsdonauazns susuieiuetuiau Taesidemduguauazasan oumelu
smthalumsmavgua wazne19 sumsUFiRnummamisnuRIIBNURENLAIIBNY 1D Yu
Tidulumuunumsnsia euiingld dounumsnsin eudsnanazimenuniunadl dweldileilaing
UtalmdulumusadsudedsAuimomsuazusendmuall wennnigolafinmsusadinds: " nSamnuas
AN BN IAIUANME DI 9

MuAUMINgIa aumelu 9:A579 sumelanula MIUuRANURENLAZAINTIUNIINTEUN 1AYDD0
u3un  lasilunsmuuuanenmuaue:ils: nsnn  saudensUjuiRnungnasuazsamiun
NNLIVBIALUTEN TINBINTzITUaAMIUosnuuazls s umsnenisu

noll eldniionudsnanianudud 5:  wsaimiinegs suuazalsnalioglaaun nuwu
AINEIITTUATILATIBIIUNANIMAUAUAABAMNTINAITATIY DU

11SUNITASID BUNIAMUTUUMISAIANNlasaAsmamwnalulad 15 wnd luil 2550 v5unla
MNIwVTENMeUenM eumuuazlssdiunaluiaoninan dewasnmstsadulasmnsineglunmeg
NHNMFIANMIMUMTIAIANNLRBAALNA

® MIVIMIANUL B9

viinlAdaliimsuimsanau sofetosiuuazannu s samdsiinnnu smefioadindu Ty
fmuanlovieuimsanu souazuwamslumsuimsanuos  Tnegualifinsimuauazdszdiu
AN B0DBIBIANT uazfnLANIATMITeeAuANN By AMTARMINATIE auuazUssuNam I un
muulowie imsUszadivanm solugsiaunaztsaan TasfidhoguansufoAnsuaimuigsiatie
mavgualfmdulumuulovisimmun  Tasa:insnunIuaufosne o5 uunMsuSmMIANNL 8o
uazUs: " NENATEINTIANTAINL BIMUAINAINE 1 uaﬂmﬂﬁﬁaﬁ‘fﬂlﬁﬁi"uuLﬁauﬂ"ﬂdawih (Early
Warning System) FIAIAMIAUANSUGUAMNAYNIIBURS ﬂamwuﬂmﬂmwaa uaziNI3ININ B9
uImsanu soieiin uedepmzassuMIuIMsdusAeu uenanil demduuaznss sumelua:
AMAuAUA M99 oL uasUsHdiukaIUUMIUIMIANLL Boua:mIUFiRnu deezieliAnaudenTos
Aumsmuaumely Tee:insnenuanuisomezosmMsuImIAL Bl UBRBAMINTIIAIIATIV DU
dunelasn  WelinsanuasnonuieamznssumsuiEnaely

o015zl 2550 « vidnndaniwd Yinare sida (wvivu) 73



M3Ussiiunan U uRIUDIAMENITNMS
AnznssuMsveuIEnlammuaduuleugliinsssdusamsujuRousesaaznssumsussmiulsza
atorailoannd Tned 2550 (Ul aniuAoudll 2548 Ausunladniduuivneandeulunamnunanning
wisdszmAlng assumsudasuesafiuamnssumsuiinlaesaunonn: uazimg sUnamsdsaiiu
Sy WethinmumumsuFiiom dumuszal 53109 THILN uazmnuwImelsulgaiiedslims
MouzesAmznssuMsivs: " nsamiedu TﬂﬂLﬁawﬂumiﬂi:Lﬁumiﬂﬁﬁﬁmuﬂaaﬂmzﬂiimmw%ﬁw
s:AsouAauluGooAaaliil
1. 130 $19909AMINIINMIT

MIMAUANRENSUAZANIIUTEN

MIAnMuLazUsziunaudednms

unUIN WNA uazANNSURRYEUTEIAMEATINAS

mMIdazgunIsunms

AN UNuSAUEBIAN1S

N S U w N

MINAUIAULBITBINITUNITUAZ NI INAUIRUINS

AINOULNUBBINTSUMIUAHUINS

e  AMBULNUDDINTINAT
ABZATSUMTIAMNUALTEUILRZAANLNMNANSIIEAINDUUNUATINMTIBE0TALIN  TnedAMzATINATT
symuazimuamneuundugA suInaunseuazl HaAIABULNUNTINMSIAMNTINNTUTHEN
finrsmuiiotin vereddoiuiiofinsaousa

nssumsazlisuAmovunulugUzesmmeuunuiunaden  wazlud Mawamsaniunuludinmm
TeagluszAviivn: uuazdeuldiven wnsswAeddu lumsiinsanldmidodols: umsal mszwhi
TAUBALAZLNUIMANNIUARTEY TamddssToniimadiazldsunnssumsuaazig noil nssumsilasy
wounmneliiimhiuazanusuAngeuinniy  l@sumpeuunuimm: udunhiuazANusuingoy
Aldsuneunmnainmnnay TnveyluszAviiisomenazgolauazsnmnssumsninaninly

Tumsdszgn wgdeiudszat 2550 lneudRmnauunuesnssums lnednanouaioumseu 2550 tuau

1 foid

Tenzden MABULNUIIELADY
AIUMT 30,000 U/ LAOU
ﬂimms'u%m3(Law1:ﬁ1;jvlﬁLﬂub§u‘%wwi) IasufiunmABULNUATIUMSBARDURS 15,000 11N
AIIUNTATIA DU IAsufiunmABULIUATIUMSBARBUR: 15,000 VN
ATTUMT FIMMRSIAUAATADUUNU IAsufiunnmABULIUATIUMSBARBUR: 10,000 1N
UTZHIUAMZATINAITUTEN |AsufiuAAABULNUATIUMIBARDURS 40,000 11N
UIzBIUAMZATINMIUING IAsuinanAmnBULIUATIIMIBAREUR: 30,000 UM
Usz5MUANIATINAITATID BY IAsufiunmABULIUATIUMIBARBURS 25,000 1IN
Usz5MuANzASSUMS SImuasimuamneuuny | lasuiinanmnauununssumssamauas 20,000 UM

TneiinoazidunoIAIADUUNUTBINTTNMIUARZIY MUNIYlUAITaAINBULNLYOINTINM TN 55

74 s1e01udse9l 2550 ¢ viEnudanind Yivare 1da (umv)



AABULVUDBINUINS

TunsMnuAAINBULNULBINITUNITHEIUIBNIT  AMINTINAIT ITNIURMAUAAIADUUNUIZTINURA
Taefia1sanSIuAuMIUsiineamsUuRNuzenIsuMINeIems IRenIsumMInAmusINGInssums
HETIBNTILTINAUNDN TN ATUIHUAING  AITUMTUARNIUU T HUNEM SUGURIUDDY
AssumsfemIsmslulinium  TneAMzAIINT SINUAMAUARIABULNLAZTIVIINKUUYT:LiY
fnssumauAazuliszdin ua: JUnamsUsaduih uerdeiszguamznssumsuisn Tasliinssums
Miuguimsingaunszon

Uszprmannssumsussniug e 1swansiinsanlinssumsgeniemnay demneuununlasua:
WonlownuwamImiunuBeIUTENLaNaM SUGUANULNG 9Tz R NHIUN

muMsmnuARIABULNUERIRUIMST  esfiarsanananusuAngeulumahoy  dadenlosdy
namIALiuuruTFLAzNaMIUFIANUzesRUIMslutwTTH AN Tasesdes wnsadfsuisslaiu
Aneuunuzasiuimsluan mnsswieaiy  wnsa SuusegelaliimsufiRouuassasmnasguia
sely Bnnoguiiesnlidedusmsniinanin

MINAUINIIUMIURTHUIS

AMZNTINNT HU HUlANTINNITUIEN AUIMIT SINANEIUNITUIEN L1E19INBUIH NNWINEN AT
ainyuany swdulsslemidemsufiAmhn deliimssulgemauiianuetiodeiion ua:
mavhoudfids: " nEamdedu Tae o SulMdSunsousn uNw1 Hennnan Aseus Numiiuien
dntwes uazvan psnanlaeniienumiuguanasy wioeoAnsd s:aq lnswizedads msu
AIIUNT AB AN AINIINAITUIENYOY 3AN 9L TN 0IUUNITNNIVIENING 19u wdn 5 Directors
Accreditation Program (DAP) %an a3 Directors Certification Program (DCP) ua:znan a3 Audit
Committee Program (ACP) iinAu

faquu nasumsvIsnlansumseusunan asdodnalae 10D AsUNANIL wenaInil vIvngs Uy uuln
AssuMsladisumssnsulunan msre | aAneg1sdeiies Ineisea:dannmEIsunsansy uuw
28INTINMIVTEN UMD 79-80

vIEndnsdndguilmalaunnssunmisnlasvmsudoaslng  Tnounzshdeyanedrdunisaniugsnaly
uARzUIIANYeIUIEN uasit wengsnden demnualazuImslumsUjiAzesnsnMIuIEnIanzLieu
URZNTINMIDBIUITHNNRNNINE

Tul 2550 dAmsvguilmAnssumslngd 2 My Aswisend wazn: wazwele: gel adna UIENIMST
daussne JUBoyaAeIAULIEN  uazhl weteymiAsadumsAniugIAsluuAa: 1B Saudonns
UFtRnuzesmenume g nonualuuien uazliin wetenangsndeuiiferdesdumaiunssums
welinssumaiilanthiinnusvAnteveesnssums iy Aienssumsuisneanaiou dienssums
VIENNANNING audengsoilen JeMmnuARIe ] 1IU TI99IUAITIDATOIRANNING MAUALININIT
vudemenannsnd dudu samdeldin wedeyaly uiiferdumsmivguaianiszesuien du
ulswiemsmauguanams uwUfunlumsniingsna (Business Code of Conduct) nanmsmnugua
Aamani msuusEnaanzboud 2549 dusu

re01ulseal 2550 « vidnudaniwd Yinare sida (wvivu) 75



LLNUﬂ’liﬂ‘U‘VIi‘JﬂFi’]LL‘IMj\‘i

AN sUMsimhinunIuLazdnliiununs " unoamumiszesnssumsieIsns  lnsuounineli
ABIZNTINMT FIMURTIAUARABUUNUIINAR TN A AUANE NN UALAZ LRS- oA Uy
AsdimuinssumMaiemIamsieas neiliesnmanudeiuliuigamu 0ofns aaoaauwtingl
NMIANTUNIUeIUIENAlATUNS WA IUNIIN

¥
P~

Tl 2550 # AmcAssuMs ssmuazimuaAInauUNulATALAL UNBAMURLINY TABTNIINNITAML
HUSMsNAMuRdonsuAdIBnssunmIgeIonsauld  Amzassums ssmuazmnunninouunula
NITUNNAN  ATDUININDNAWIRUIMINENLTINAUATINMIHSMIBMIUASHIN 100 UY Yugsne

MINDUDIWIALANAIITUMIUIEN LATNITMAUABILITIUMSANTUMS /OUR

v3EndiuuImelumsuguantinung  mndnsdnnIsumsReIenMInIeguImMsszau ald wnsaujun
whnlamuneuznssumsuignlavevanslinssunsgaiemaua: /n3eguimatiugdananszinms
ununsolunuuIEey MsufamIAe g WwnsSeendmsuevarnalasiiunms Taeluvisnsal 1wise

wevswadliguguanusesniienune ¢ mMeluvssnlawmcndimuamuanumu: o Tnsegly
paulABRIE LN lATUNBURINaIMUL

UBNINMTNBVEIWIIAINE1INED  UIHNIATATIInRINMALRzmTsmruag lunsmiinns/eudn
iensznwsnnalifUiTAnuimssmundouaznhiag g wnsaufifou uazdn wlalusumely
vsunldeguivs:"nsam danuasssmmeldszuumsmuaniivan: u Taeamzassumslddmunly
undninme uazdnlidimaedmunsnalumsdiiiums/ewin WeligusmsuazduiuRnuieUfun
mumelinsausne uazsauEATIMILIM AN B lAsUoIIA

76 1e01udszil 2550 ¢ vimudanind Yivare 1da (umv)



mMIAuazesnslddoyaniely

UIENANTEUIOMINATINNT  HUIMISUR:WUNIUERsUITENNE ungdenihdeyandsliladawene 1515maunaly
nsadeyameluzaananninglanannsngnils edemenannindgasnaiiniow Jmlslosd waunseets:loun
ungdu linleemonssnsaniooen

uaNNHNTINMS JUIMIuasntinOunll Aedesiuieyamotnyiuazoumsdundelimounsse 1o13amuazli

nnsadoniemendnnindvasuisnivaniu ulasn wieiu ull sufsiuivumsiunesnadsnanezilame
D st saunsldudelinssumauazguimainlefomsnihinlumsnenumsiensemannsngluuiyn aaon
usnuMIURBLLURIM S TeNAMINENAAIAD THNNUANENTIIMIMALTE AN NEURARIANAINIIE MUAT
59 MuluMPAUALINT LRZUNATLINEAINNIAT 275 WAINTSTITUUARANNSNOLAZARIANRNNINE W.A. 2535

uananil vsEnlamnuauleugluizesme | dedmualilugiismsujiRcusesninmueeuiEn (Compliance Manual)
Aalutiidumlegisue unmnualilugiionsuguRauy

o deUfumApIAumsIAmANNE Uuazmsldgayanelu
wiinoazdeslidamedonameluln ¢ Aluanuduzesgn iodiezuniugnoesudem uunazld
sveuAnINgnd wiofnendlugnm wledumslamemungnne uwazazdeclilitoyameluses
US¥N wazgnAitedszlemi udd vieuaAaiiiedtes wazazdesliihdenadanadluldlumsunsii
Fomenannsne

o memwAumMs e 13tyaTnIIBsIME Y5
viEnAniugsAsnenhdomenanning 53iandusuin uazgIiamIdAmsnaony YA UFENI0
suflufoaiimsmuanms e 19feyasziemienumeluresu3En (Chinese Wall) Fofums™e 13
FoyaninisazsuiualdvsTomlamlunienuiu g Wamihenuauq abidanusuiu vielinsres
suideyatu Taedmsutslase SsesesAnsusndurhenume ) msutowenwhni Mautousaiuing
YRR uazmspuaumsiiisdoya sennduetsdaau noil etlesiumsiinanuiaudomons
UszTomiuazdtiosiumsdiiusosmslideyamely

o ngunmvimsiemenaansneveunn L
detlosiuldliAnanudaudomonats:loiuazmslitoyanely  sawdadeld unsamduguald
winouzesLENURzUARATAEITo0 (7 13 uazunsidoliussaiini: edendniyidonenannsng
Auustnuiu Tnengunammsdemenannsndresminouduiidermunau 1 8n 19y Fesienseomannsng
Adolinsy 7 Fudeums mumenannindlasliindanindeglunseunses Mudouszmenanning
deduluiudeaiu duiu wasmaminnudsnsridudmihinema Wmhindesuia daamsnesu
indnszinanning a:ldediinlumsteneiimAnmuiny s

o wniineionannsweiiudene
uiwmimammuauloueifieadu Watch & Restricted List el 53 $19A1uufounss (Buttressing)
paunsmnuguamslddeyameluy wazdesdumsinanudaugenunals:logd (Conflict of Interest)
flonasindu Taeuminnuuaziuimstemenannsndnidesslutaisiede Restricted List mely
sroztaimmuald viodumstesduilininouuaguinsieamsudoyamely aanihinnusy
Antavlidemenannsngniideatlurindaeie Watch List

vsEnlaeremnuuaznsle sumelulununuiensia eumsujuamuuleuieizesnmslddeyamelunsdindiniseidu
UIENIMIasnEMeItbRILATUANAoUINNI RN INILIABTIITANIANNANT NUARNI]

WEWA ¢ UIENANTININIUNIETUABY DUNINLAATIY aulinaIAnannIng  BNEUWS lAnamunII Taulidinunn1san o
muluszezig 30 uibuain ulpsun w50iu wnnlydvesuien

re01ulsead 2550 « vidnudaniwd Yinare sida (wvivu) 77



mamuAuMely

TumsUszguAMzNTIIAMITRIUTENAANTNG 1Inad0 1R ) ATl 2/2551 dadudl 11 numvus 2551 Tasdl
AFIUMIATI BUATUNG 3 ywinsaulazgn AmzassumslAsadiusuumsmuaumelulpsinsananmain ue
TreAmzNTINMInsIa ey sudomsgnamdeyaandieuims  sUladanmsvsadiuszvumsnivanmeluzes
uiEnlufumo g 5 0 Ae BoAnsuAs MIWIAREN MIUIMIANNL BY MImuAuMIUFTANUBEsheuIMS T:uY

15 UINALAZNS B 19T0NR URSTULAAMN ABZASINASHANIWLT vSndissuumsmuaumeluluiZesionan
WigowouazI: wudd  mivssuumsmuaumeluluFesmanganssudugieiunelng assums guims vien
AentasduyaAadonan AaAsIuMsiANuLIIENsumsmuaumeluluGesifioomeuainin: uududuiu

YARINT

Ui 31 sunan 2550 v3Endninne (ldsmguImsdnam 9 Aw) Swauns” o 473 Au Uszneumeninnudssa
FuIu 471 AU waznlnouginTswn 2 A Teeduninouly daoulsa 250 Az 12190 221 AL

WsauUemy 1enulaneil

18914 /He PUAUNUNUY | 1IN
sz (Aw) AN (AY)
1WITUMARANTNE 326
WATIUARANNTNE 10
AhenagnsuazAIMI1 131715151 2
’hemmannsne - Waoulng 93
Kemmannsng - 191 221
WNUMAIANTNE 210U 8
18914398 15 1
1BIIUNNTTUND 14
MWWITUVIMINBINY IUUAAR 22
VWITUNRAAUNTLAL 8
Ahegansdiannsein
Ahegsiaeyus
WY 1Y YUFING 71
19N 1Y YUFIND 1
Kherayi 6 1
Ahenswennsynna 3
Aeusns wmiu 15
Whegunns 19
AhepuamsUguAnIsuasimugsng 6
’henalulad 15 wne 19
Ahengvanauazunany unWus
rhemnuuaznsa aumelu 5
UNASINAITHENIBNT
FletY 471 2

VN LA TR INAIULTINUATLALSTUANAUMT

USHNH 7 undnou Front Office maningu Back Office a1 ~ 11l 2550 Ay 2.31

78 sea1udszind 2550 ¢ vimudanind Yivare 1a (umvu)



AABDULNUNLNIIU

vsEnemeeuuny msul 2550 Tawinoudwan 556 Au Teadumneuunuluguiufoumdts vl Gy uny
NEINUUIAN IANLAZNBINY 1TBIRITN AMABUUNLEIMNNNTARIA ATRIINAT LRZDU 9 FIuTNEY 326,208,613.73
N

UlaueMINAUILARING

viEniulonelumaiannyannmn Ay SousumaiadnsnmoesyAnnslus:e: LuazIzeze) sulsznauiie
Anumziumiony Anudunagmeindmamn: anedmll wazauimemsuims Taegouiulums 5u 5
anuslunAndmauazusMImaduinainnate Mnszaeanu sennmsamuluniazRAn ANl uam
1Mol TALANEANIUNNNGN URcMTEATTALAIING AN WITDIUMSNedesn 819 Wy mslannug
TunRAAMANIINITHULUUATUIIITVOIDITHNARBAIUNITL U 3 10NABIURZNINTFIUNIINIIUATNANNITI TN
mMatAMETINLRzTIITTAluM Ty T syamnsiiousulunan asme RdesdunaIAnT 13U
ARIARTY 139 uazARIAAT) 19anus noliieiduiugilumsliuimudgnimesionsounay TUsz nEam ua:
o SulisimsAnwwandnamemaduln 1 smmodesmemanaaiiesessumsudeiuluilagiuuazowan

HONIINMT 90 SHMIBUTH NNUMAYARINTDOIUS I USHMgdAmseusy ununiielinnniuignfoesu3tn
wazinasnunalined winewlnauaz 121 el 3u Swanuiauiilafeadumsamuy waliunsaomu
M39AMIANLL BluMIRINUIIARIANTY 159U ARIARTT 19V WAARIANTY 13BYNLS BtuABlilon ARoAIu
Wigusmainluil usuiluesdnsinedesiumsiiunsamuiieusnuasunuiuazds: vmsaliuguImsseinin

MSLITUMIDUINYDINTINMMSTUTEN

AMNITUNMTUIENIAADIN IAYADNMIRAIUIAMINFIINIINMS  1ag dU BulAnssunIsidisunseusy uuw
MAgIgosnuMInmWIAINIANN WalumsUuiantnnssumseeis dn we  lTudaguunssumsnanmulagisy
masusulunan Asmoq Zednlas AN 9 8 0UUATINMIUIENLNg (I0OD) Tawiiseaziden Aol

T80 wian a9 U

1. ey n e Director Accreditation Program (DAP) afu 54/2549
UIzBIUAIATINMTUIEN
U925 IUAMINTINNTUIMS

2. w MM 1 auniiy ¢ Director Accreditation Program (DAP) U 54/2549
N3NNI

3. mﬂfmmﬁ"ﬂﬁ Jﬂuﬁﬂﬁgaﬁ ¢ Director Accreditation Program (DAP) U 23/2547
AIINNT e Director Certification Program (DCP) U 60/2548
ATINMTUINS

4. WOENIA MIAZAT e Director Accreditation Program (DAP) U 66/2550
N3NNI
ATINMITUIMS

5. wwedly: gol Adna ¢ Director Accreditation Program (DAP) U 35/2548
nIguNI
ATINMTUINS

re01ulsead 2550 « vidnudaniwd Yinare sida (wvivu) 79



e Nan A3 U

6. WelInal INFIm ¢ Director Certification Program (DCP) U 2/2543
n33UNT ¢ Director Accreditation Program (DAP) U 35/2548
UI2BIUAZATINMTAGTIY U * Audit Committee Program (ACP) U 6/2548

¢ Role of Chairman Program (RCP) U 11/2548

* Monitoring the Internal Audit Function (MIA) 4 1/2550
e Monitoring the System of Internal Control and | 3u 1/2550
Risk Management (MIR)

7. quﬂﬁuﬂ 10 9IUNS * Director Accreditation Program (DAP) U 24/2547
n33UNT * Understanding the Fundamental of Financial U 1/2549
NITUNIATIY BU Statements (UFS)

UIZBIUAMZATINMT TINURE * Role of the Compensation Committee (RCC) U 1/2549
AMuAAIABLLNY * Audit Committee Program (ACP) 31 19/2550

* Monitoring the Internal Audit Function (MIA) i:u 1/2550

8. WeNiYEg ~noe e ¢ Director Certification Program (DCP) U 64/2548
N3NNI ¢ Audit Committee Program (ACP) qu 10/2548
N3IUNINTIV DU ¢ Role of the Compensation Committee (RCC) U 1/2549
AIIUMT FIMUAAIUAAIADLUNY e Monitoring the Internal Audit Function (MIA) | 3u 1/2550

e Monitoring the System of Internal Control and | 3u 1/2550
Risk Management (MIR)

80 ea1uyszinl 2550 « vimudanind Vivare e (umivu)



ulaamsnewuiung

viEninlavemsdemniunasznmiesa: 50 vesiils nEmwmlRendunniniu 1seeigq nndssanmuila
dmualiludevsAvzesuisnuazmungnue mnluimadndudulawazmsnesuiuwsuulidnansnusensaniy

ulnATosUIENe il 1A

ML AeMsNeUuraAralsznauMst 2548-2550

walsznauns

1l 2548 1 2549 1l 2550*
wudunaneny (Un/n7u) 0.50 0.80 1.00
an1mIaniuna
e Souazpauils NENANINLY 1309MUNGNLIY 70% 65% 81%
e Souazvauiils nd 66% 62% 81%
wuiunadis (R1WUIM) 90 144 180
SruImunonun () 180,000,000 180,000,000 180,000,000

* 9ol womenUszyy wygdeiuason 1 U 2551 ihofe19aneuanludui 23 wwieu 2551

1e01ul3e91l 2550 « vidnndaniwd Yivare dada (wmvu) 81




YLELLLYR
M BOIUCYNLY|RY] MO

faujuaenzmcEng
(MBLATE) BULE MUINEUELULMORY]

(MRLUTE) BULE MUIOEU

88T'¢01L 8C9'F16°9 | 000°000°04C | 000°000°0CT Litafe %:wﬁc%;wﬁ_\%m Hsw:w_.@mnz:a@mnmmﬁsﬂm::@ wrar:m:mu@mnamﬁzecﬁmm [
YLBYNBRRYHILLYE
@wsarzgewgm:,_ham,_c@__&:mm%m
m,\_rms;@@chz:mﬁmaﬁm?crz:@
MLENLUGIEIMYURLIALIZLLIOTLY | HBMIZUWEIANGE FE IS Z8RREL
- £29°1¢S L16°SOV'ST | 0L8'6ELFY |HEBLL Jdmwcsqdnw:Crz:mdms@mr wALnm ey foujnineubuALn | (MALAK) VULE MUIRELLLULAG ']
MEALURMIUGY | MERMIUGY | BUKICYUERR | LIEURYER

(uLn) Lyfe

ELURLECBRZTUAUN

OTLMIE MLEWZIIAUY

ORTIYRMELEUNELRI UL

MEALURBMIUCURET MERMRIUCY ULMIAT (1)

099¢ [ nBT G\_wn_,nrncm@r@_.m@@Em._v_._wﬁFﬁw_._b@_wﬁxﬁa_\w\rﬁwmrcmrw_ﬁw

MUNLEKZEELURLE

(U13Y)

v

13

o

UiHWWﬁﬂW’I%ij UINaId 9311A

v

a v

82 s1wnuydszind 2550 ¢



686'S1

0006

8969

000°00%

8’8

979'1L6'L

Sv¥'6cc'y

687 07C'T

YLUYLEWYRHIIRLARH IALEWERY] HILOBURULERYCRNE
mhcﬁgjnmn:rm:wzmmgmr %gagmrcc%ﬁrmzz

; MUEL LEWRLAELUULBE]LY

DRYISL UHMUMARKINRE(

GIEIN ZLIEUTULEWRILIZET a@m,_@_,&mgm LRIELUM[IOE
LAl HLounL, _a@a@ﬁ:?mrmr _rt“zh_dmm:t“wprc :ﬁr@
BLELLULMLUZLTILAILY

YHULUBMEUUNUYLEALELR

ML HLIRYY m,\_m;cmsrw_c;@rﬂnz._dwrc:,_enam._;_ﬁm&
281 MELLYLMOMUARYISU|MERMINELLOLULLYRIL
umwmmcd@mdzrzmman m;nzwgw:e:@wﬁcammd;wEEE__@
. BLEIERMINECLOLY
nieulyubnuenyingieLuenuy
LLUR{RRRIMELLALUYYRY] mwﬁrcﬁsgcw:mmrcm:ﬁ
Emm:nﬁiamiﬁ.ﬁmﬁm&
nieuLyubnuenyiLeyen s

LIUBLALYLEYERY] m;m,;c@gmﬁpmmﬁgagmrcm:ﬁ

’ LAUBLHLYY]ARLE

fawjuacn

(ML) BULE MUIDEUELWLHG [°C

fLyryUenR

LYNIE

(L) 0SST [

ELURLECRRIIIAUY

QRLMIE TELEUZTEALY

ORTYRNLLUTELLRU YU

BLEELUEMLYZNTINEYIBLE ©)

€£6'7€6'65

YLBBLLYR

MULRYILLYBI] BU]PUIZL[LEUNLLULIIORRILELLY
AMLEN] (MALUAM) BULE MIATOEULLBLIOHLMONUYNLILYCE
m;emnmﬁm

foujuacn

(TLRLUTE) BULE MUIPEUELLUYLHG 1¢C

ur\wmoﬁ&@m

LYBRE

(L) 0SST b

ELURLECRRIIIAUN

OTLMIE MLEWZIIAUY

om,_,_g\_.wnrﬁcmm_\@_h@&—&?

Luen_nu (2

(um13u) 83

v

o

o

mwwanw%wﬂ' UINQIT 911A

v

a v

o0zt 2550 «



njeulyubnuenyiLesen LnuresnLeepLisiy eeu

- 10£'6T BMEUUNURLRRRLLUN]L]ALLUWHUZL[IUNURLERMIUCY
; _ aﬁammimgﬁ
C{UMULULAE ABLILB L[]
- €04'91T nmmdnmmmrtrwﬁmagW‘zcarzn.:gw@cwrcﬁwmrcmpmw
CLULMZUTINRAINLLOLYL]ALE
WL 6£8°0%2 M{EULYUBAULRYILEYBHLILIURLILY
HUZEMUBK | 008°E0L LEWERY] &s?mmﬂmmra@ RLRGRMUTCLIELULA],
wLn 19¢°¢ze
HUzEUBY
wLn $66'26S
BMEUUEIEULT
HALEIZE
ULn §Z¥'699°s
BMEUUBY nieuLyubnuenyiLeyens WALMNCRELULMY
euelruub | 995'8GH 1 LIURLALYLEYBRY] mz_.m;cwsammrmsarzmrcm:ﬁ awneLureLUnCRUN WLiMLIL ERLAUILLYMLELTNLUIL
; ; LMUBLALYL]ALE | BUUTLZNEN eLuenl eLurteey nz,_n_s;am:a@pm_%m:w LLUMLel €°¢
[UALBUBLUCRYIARIELULA],
000°00Z 000002'9 LLUM{MERMINELLOLUYYRY] mm,_?c?srmcwamw%m:ﬁ
hEm:na:ammiﬁ_ﬁmwwag
L{YHULULAE LARLILBYFIELISML] L)
STHTre 9PSFLL'E MRAMINLLOLULEYERY] BUYUNL, :gw@cmrcﬁwmrcmpmﬁ
CLULNZOTIERAINC LOLUY]RLE
nieuLyubnuenyiLeyens faujuAacnznLBrg
- 6£C°T0L9 LMUBLILULELLBRY] m,\_rmgcmsmrp@mrmsmr:wrcmpﬁ (MRLIAME) WULE MIATREUCLULATRY] | (MALIAR) BULE MUIDEUELULID
; LHURLALYY]ALE U MIRLZEN0CRLALILUALHTY MUNBRLRUIANUYUIYHN ¢
fLyYuen Luft

(ULM) 0SST &

LLURLEORRZIUAUY

STLMIE MLEUZIEAUY

ORTYRMLEUNELRUYUIL

(U13Y)

v

13

o

Ui‘HVIWﬁﬂTI%ij UINaId 9311A

v

a v

84 s1vnuydszind 2550 ¢



(uin) 0Gse

LLURLEORRZIUAUY

STLMIE, MLEUYZIEAUY

UL 88T
RLEOLYULE YLEWLLWRILIL]TLT
MUZENBRILY | 269'61C MRMINLLOLYLLYERY] UALMMLILIMICRULEMUIL[IRMILY
; &mm:acnhham:_@
w9607
RLECLURLER]LY
289 UL
6190 Liuney YLEWLLWRMIILZILULEYEILT DRHIBYIAMLE LRTLLU
BLBLRILY | FI/S0C HI0E LRL MLOURL, feruLqifueLaL _wEm_;EnE._%,_E
_ BLEELULLUZOTILRILY
neuLyubnueRYIngieLUL ]
- ¥66'612 LLUM]ERMINL L OLYBYRY] mmﬁrcuggcw:mmrcmpﬁ
Emm;ngaamiﬁ.ﬁ%ﬁ&
L{UMULULAL ARLILBY L]
V29 L1¥ 1/¥'621L MRMIELLILYLLYERY] BUUMAL, 3§@cmrc@wwrcm:§.
CLULMZUTINRAINLLOLYL]ALE
UL €04'¢60°1
BMEULEU NeuLyubnueRYILe e
bUEBHULD | $89°6TS"E LAUBLILULLLBRY] m;m_\_,c;@smg@mrm_\_ar:ﬁcm:ﬁ ELUMELUMIULALIBRELULAN eLugnfzen
; ’ LHURLALYYIALE | BLALLUMELLUNBRIAT WLRBWULALM | ELUMELUNUNBRERUIANYUIYHN F'C
fLycYuen Luufe

ORTYRMELEUNELRUYUIL

(um13u) 85

v

o

o

mwwanw%wﬂ' UINQIT 911A

v

a v

o0zt 2550 «



[R]rteuLn 000°T ;&:m.&h.ﬁe\,wmmhhEmﬁhnh\s@qbﬁ 11

BMLULBHELEYRE]SHULLUIELBIELB[IIAT Ul WL, Loy ¢ luisLreu

- 8¥T'8¢C

- 0SL'6%S

wen 9vL'%9¢
BLEOLUMLUR
HUZE[IRMILY
WL :,_3&
LAUOLSRLE
RURUZEMROILY | 91G'8T9'E

nenLe

LLULMI] MNUOBYINUILEWRH[LIBYY LILIEE, :Sa;em:% LY
LyLeemn dm:warwwrcm:m%:mua@,«c,_mz:g_rzarwg@
:m;w. E.Em_._,:gcm;;rg, CLEUMEUL BLERILY

| BLELLULMLY

LULERH TUMEGRLLLLULM
m%:\mum@wﬁ&j@%s%g@:m,am:;@z“ug;rg,
gnw:&nzssﬁm;u@p@:mamnajm.&r@a\m@nm:a@&

@R:;Ewhmw Ly

fLyoy¥ER LUYSIE

(L) 0SST [

ELURLELRRIIUAUN

QRLMIE MELEUZIEALY

ORIYRNLLUIELLRU YU

(U13Y)

v

13

o

UiHWWﬁﬂW’I%ij UINaId 9311A

v

a v

86 s1vnudszind 2550 «



mmﬁuﬂmm:mm HL1AR UHRTOITIBNITIENIWAL

AMINIINNITAIID BUANIINIITIANNINTULAZAIN Wn NHaRIsIenIsTsndwauduselasun  ua:
TanuduAmdunemssmieiulud 2550 91 nemsdenandunemsasuiugsislaetafzousem Hideuls
msmnaly uazfiany wmn uee ol SemsUssanbusn penbesy Aendefasy Hufinsze: U Aendode
wazponiboAie  unsdnduuazddudwdelfidudununyudsunudnsa:nsdszneussisvesuum
Tnegnynenidesy/dedulumudenlsmsimily  wsuneldsuuazmusnsse dumssifiugsiamudnyas:
maUsznevgsiatnf wazdnnimssaudonsuazmdullmudeulamsmmluduiy  uwazlifina sreddenu
uraealn

o a

ol wiediga 3N5ial wasweiery o wslugiucassunmsniin eulavalianuminlusiensiinduny

=

AURILRIAAR /TAYAAANNEITDY

3

WIAIMINIBTUABUMTOUNANINIIBMITINIWAU

mIswiAnemIszniiuiiunsesuTyndulumudunadiiumsildimuald deyapaiorafinnuiaudaazla
nnsaewiRmwmsmneduauld waziing qUsemssnihoiulieassnmIng suuszAmnTIIMIUTENLie
sunmunselinnuiiuududnsd Taeldimsinsanihmadnhnemadululreuafnossisazdeulamsmmnaly
unzmilofonals:legtvesuiuniu Ay

MsUIEMITnIanlueman  DIENIANINNIIMNYTINATIARIANRANINEG Ua: UANN N.A.A. UAZYAAE
flonasimuiaudoezli unsaeydAnemsiisdumls uazduiumsliaunssumange sulinnudiudesions
fonan wiensdinamenssumansae evldiinnudunglumslienumulusenisla q U%ﬁmzﬁa\jﬁfﬂlﬁéﬁmmm
3 sadudlianaudiueg ueroAmznsINMInNgn sufiolszneumsiiansan wazuSunadamenemssnieiulily
NINBLAAUIZNOUIUMILIUDBILTEN

wonaInil MsBIhsIensszndaulusuinnezBuegiuANuINTuLezANUMNIT NDBIUTEN  UazNISTNUA
maouunuazapatlulumudnAmessiauazimeulamsamilulaembofionats: legdvesusuniu AL

uloensauulluumImsemMssznienu

VIBNMANTEMITRINALNRRTuAsnangindnaiiadluaman eosnndumsmiiingsiamuunAveuisn 1My
Msthemsszndeiuneaiasuluenian  viEnazAniumImunsyliluiideninsnsnIesunaun1soUNR
MIMTBNIIZNIIAY

re01ulsead 2550 « vidnudaniwd Yinare sida (wvivu) 87



ABBUNBLATMIIAATIENGINEM TN @ 31 sunAu 2550
wazwansmLiuulul 2550

JuRRALHUNT 2550

ls »5lul 2550 Ay 221.43 @wum anas 11.24 @wum wieanduansesosa: 4.8 anmls n5lul 2549
Fowdu 23266 amum fls nEfanas I wpnanmnanelaslull 2550 dnswdsuulasaniinum
Limnmin vl uwamnanmsanassesnelamsssuiionazuims Tusasidneldon unilsdaiuiumniae
wawge laud swldAmnemhanmsdenens 15ouius uenani vindatliselunissidiunuiiiiu ooy
dlawsuAvsInAsiugostin L

MWIIUMIUITNBUEIAY

o mazamianaanswg ;. yamnsdemenannsndlunmanannsnduioUszmdlng uazaaandansnd
@ 1o 1o Ml 2550 WAL 4,271,819.9 dmum induaniuiesa: 7.2 Lﬁ'aLﬁﬂuﬁugammifﬁamﬂluam
\AenAupesliiiuan@oaay 3,983,675.8 duum yammademendnnsndlupmandnnindunouszin
Inpuazamanannsng B 1o lo wasreiulull 2550 Wiy 17,436.0 suum tindwiledousull 2549
Foumdu 16,3937 @mun A 'auﬂﬁ%amawﬁﬂw{wﬂummﬂwa"ﬂm%“wéwaaﬁﬂmnmhaﬂi:w]ﬂ
fimswasuulasanssaniesa: 33.9 il 2549 ufesa: 33.0 Tu 2550 snaomu aniuluyszine
A dnduaniesa: 11.6 udesa: 14.5 lusmsitnamudu 9 5§ 7 uiisrasiniesa: 54.5 iuSeun:
525 Ay AgiasAnannsng o Juil 28 sunAn 2550 UAT 858.10 90 NAUIIN 679.84 90 W30
Amdwifindusesa: 262 WewsuiuAsdamanannsng a Jufl 29 sumAN 2549

o gsfowemiidemenannsng . muvsmsrmavesuiEvlull 2550 whduSesa: 3.68 ntuaniena: 3.54
Tui 2549 Jﬂ@Fhmi‘?;a’znﬂm"ﬂwfw553uﬂaﬂu%1§mﬁ'u§umﬂ 282,345.5 auumlull 2549 iy 314,261.7
duumludl 2550 wieAmduiiniuiesa: 113 dodunamanmsiiinduzes untinaalassanly
Adiindvnei 2550 Tasdunamanmsiinduzos untsmsaaialy udnamu auludsme
uaUNRINUAIYTTNA

o MIARIAEYNUS : UTIMNITOIEATI 19BUNRUS LUl 2550 iy 1,236,884 e nIewaswiiy 5,219
‘e Wnduegsnnsamsdemalull 2549 duivsmansdememasmnu 1,204 wan
AR YAAINITRVIBNNNTUNNINAYTIIAUM ST NN TUDRILARINUNNYTZAN

o RIAYRUNUG : WUUIMIARIABBIUIENaANIINTesa: 9.75 Tull 2549 usewa: 7.09 lull 2550 Lo
NMIAARIYDY IUULINIAAIAYBILIENIY uzesinamuuAralulszne

o §IAINMAYSUAT : MANINTLIDIUNZLATHENY INANTNUABMIzNMITzaNNUlunmanulul 2550 il
Usinamsszaunulunsianannsnduistszndlng wazamanannsng @u o lo fianas nolu uzes
Funuuiniiaanadeulnilul 2550 swfogammsszaamulaesin g onalimaoumomunsanu
oy woundgsuiniull 2550 dfwauianandedioudul 2549 adslsinu mo weuNdidsui
finaoumaiduiuinsmoemsiudaunislugeiil

o §IAIMITAMIAGUNY : WRAMINE UMElANMIIANITABINY IUUAARLAZNBINY 170IEBITNANTNIIN
9,469.8 amumlul 2549 1iu 11,953.5 awwmnlull 2550 neduanmsinduly usesgsnamsanms
ABINU 1TDIABITN

88 1ea1ulszinl 2550 « vimudanind Vivare 1da (umvu)



MINATEVRAMIANTU

ela

Nie : UM U 2549 1 2550
Annenthanmsdemenannsng 696.53 71.55% 679.12 69.85%
Awenhanmsdonens) 15ouus 14.45 1.48% 56.13 5.77%
A5ITUHENURZUINS 187.43 19.25% 118.96 12.24%
ls (Anw) NAMsdomendnnInguazng 15ouNUS (10.99) (1.13)% 18.31 1.88%
ﬂam'ﬁymm:ﬁuﬂuwa 37.24 3.83% 46.04 4.74%
nenbaulifduiiedenannsne 43.44 4.46% 49.92 5.14%
smvlﬁﬁ'u 5.35 0.55% 3.70 0.38%
wnela 973.46 100.00% 972.18 100.00%

o meldmweniimnmsdemenannsneg : neldly uilanas 17.42 §uum wse Anduanasiesn: 2.50
Wi untonenseanlaesin wazyammsdonenannsndrecuiEnasinduimu il uwamain
samAnenhlasmissosisnanas  Insdusamanmainiuly usesmsdenendnnsnddedisn
Ameniismnd doldun msfomenannindnedumediin  uazmsdemendnnindvoadmaoUsna
700U38N (Exclusive Partner) Tnofinanoudiud 11 Squiou 2550

o swlaAmeniianmsderiens? 1seunus © elandinzu saulul 2550 andsnansdensmaune iy
PRIARIALABTINAN 92U Ul IWUUININIANINYBILIENAARG efiBuiuTnHIum

o ylamsTsuieuuazUSA1T : ALY 118.96 MULM anasans el lumamelnupesnEIuINdowmay 187.43
fuum  Tneunauainmasnassesnlanisssudensesgsnandsuie Judunaniainnisnuisni
WRLNMISzANUluAaIAUNaRRIoBUAUTNN LN

o mlsmanwammsdemendansnauazns1 15aynus ;- Aoen nitluwamlsdwiu 1831 amum dadunain
nnmlsnanauaseanmsdenianannsneg wazmlsannmsasIMnannsneg a u"uoln

o pombpuaTuTUAE : NTN N5 8.80 amum  wlnamnannguiurasuainmsamu ua: renbesunlasuain
MIrNEUAY a1umemsiy uazmsnouluns 19l TnsanangundunandszaudegnarnelinuuIsnae
AN TY

o pembpulVgamneTeNaANITNE : WNTU 6.48 AWM MTHANIINMTINBUTsBAWABEUIR BN P

PANNINE

o015zl 2550 ¢ vidnudaniwd Yinare sida (wvivu) 89



Aldane

U 2549 U 2550
miw : 51um1/| % 89 % 89
selasiu selasim
Algaelunsgontu 4.69 0.48% 11.27 1.16%
ASIINHUNURZDINIT9E 101.27 10.40% 84.74 8.72%
Wil _quazvil o ez (Tounay) (4.03) 0.41)% (0.29) (0.03)%
Aldaemamiiumu 560.58 57.59% 587.49 60.43%
o mldneneiruminnmu 384.79 39.53% 405.07 41.67%
o aldheieidy awiuazgunsal 131.05 13.46% 140.53 14.45%
o AMEINT 7.25 0.74% 10.68 1.10%
°  AMIABUUNUATINMST 6.23 0.64% 7.81 0.80%
o ey 31.25 3.21% 23.39 2.41%
mldaasIn 662.51 68.06% 683.21 70.28%

o mldnelumsgausy : Wndu 6.58 auwm usenlsdediaingy wsubungnAnhuadunandssiums
FoUNANNINIUAAI 15DUNUS

o msssudenuazuinseie @ anay N5 16.53 amum laenisanasaonad  wlnginanaildienanas
AULIOININNMIUAEN WAITUMT YU Yumemumslde 9 wandlagnmaunulae wanmsiuwieni
dovwnannsngaanziouluansuam Tneinanouaiun 11 Jguiey 2550

o uil_guamvil v v, (lounay) @ Avemsleunauilesnnuisnlasudismmianamedisziauimualull 2550
uas U 2549

o mldgmelumsaniduoiy : Wngy N5 2691 AWM NIBNDUTEEA: 4.8 WeLinuiusIAREIAUTEITNHILN
Qulnginanmstingusesmldneningu Jeusenimsindiuninnuiesessuiumssesgsnalull 2550

ORI WUNMIMILBUN ATy

1 2549 1 2550
gniiladusiu 89.47% 90.12%
angmls nd 23.90% 22.78%
SNIIHANBUUNUR TN 18.16% 15.92%
lanenu 1.29 um 1.23 um

o gnmimlszuadlull 2550 wnAvesa: 90.12 WinBw@nteuletieunul 2549 Faunnuiesa: 89.47 Mol
({HosNINMIanaIzeIAsITuleNuaz UMY mMugasmls ninanasuumnanaldnglumadniumu
NN IDUMUAANRNTU 9T 1A

o gnvwanauunuydonua:ilsmegunanadlul 2550 Uy unaminmls nanane lusn:n usesyiony

N 02U WiaeuAutnaIum

90 ea1ulszil 2550 « vimudanind Yivare 1a (umvu)



MIAATIEAFIUTAITIOU

“unsne

WIE : UM 31 5.A. 2549 31 5.A. 2550

“unsneg

WY ALRZIIEMINBUNIGY A 461.19 565.77
wuanuluns 1IniAzA T 1INU- ND 299.51 249.80
anwil winvintayd 108.83 242.71
AAViloIRaNANNSNOURzAT) 150UNUS- N3 1,540.25 1,983.35
aUnsal- nd 69.37 55.14
“unsndludinan- ns 16.95 22.33
“unsnamsulnseAntayd 8.89 9.20
“unsnedu- n5 4543 103.47
" unsng 2,550.42 3,231.77

o Juavyuluasr 19IUAzATI 13U N5 VIENAEUAINU 249.80 AUV AR 49.71 RIUVIN NLOATURINY

o Tull 2549 FeddmawnAy 299.51 MU NelunmMsanaseesnIsasuluniisauLezns 1991l

wedngus: A lumsuImsnu

P
= a

o gavil WANAUYIURgANIgIAINENNITNEURZAT] 19OYN UG- NF
WUS- MBI 2,226.06

9
>

qnnil NNDIuacgnnilgInanannInguaznI 150y

(]

(4

NIUUIN

W UN 31 suNAN 2550 USHNNuen

WNANINLBA

a "ul 2549 wndv 576.98 amum neilnanmsinaulusengnriidenienannsng deuenvzilfenudas
BURIIATREMUYAAINITenIe @ " RIALLT FeiANNEURINMNYNATEIgIHAaNANNINE

“umsweau s : 01 N 31 5WAN 2550 UIENT UNSWEdY NEINTUTININ 58.04 a1mwIm 910 @ WD 2549
gy winanangnuilnnmsdenensn 19mil

v
aa

i~y
WY NIUVM 31 5.A. 2549 31 5.A. 2550
nii-u

Wil ninvindad 503.63 288.93
Wniigsianannsnduazns 1souus 496.72 1,040.56
Arldefeaiuminouiese 120.21 129.80
misulaiaupaAaA1IaIe 37.52 48.03
Wil wdu 40.06 294.18
ERTATY 1,198.14 1,801.50

19013zl 2550 « vidnndaniwd Yanare dada (wmvu) 91




o WM WAL TURAI TG SAINEINIWEURZATT 15ONUS : 1 TUR 31 5UAN 2550 deansaung” u 1,329.49
AUV WNTUINEen o Ul 2549 Ay 329.14 R1UUIN To8endztAuuLlacIuaInINtaunINgan
M3Pe218 & ~UIIAUNT BeRANNAUNINMNUNADRISIAINRNNSINE

o mldiengraaunwinniuaway . MITNLALINUNENNNAIY & Ul 31 5UNAN 2550 NTUINLEA
o "0l 2549 $1m9u 9.59 Amum el AARENNIINEBRMARLLNE TN IAAIAADIBLas Ul Aee

o il wAug : UUAATIUNG UMIAY 294.18 @MUIM LANTU 254.12 MWD Nngen o Uil 2549 dedlduau

40.06 amun  wlngnanmainduzendmilainmsdesiens 15uil

uzeIRtENY

Wie : 8 WUm 31 5.A. 2549 31 5.A. 2550
IuTRIHTONY

yufiaanuazi 13U, 360.00 360.00
UAUYRAIY 557.83 557.83
JuAnnuanMsRsuLURsyaA LRI U - 0.55
1500MUNGNNE 36.00 36.00
ils = 398.45 475.88
I TR ARNY 1,352.28 1,430.26

o Jumaugdenut Tuil 31 5unAu 2550 wpaToRUBDIUIENINAY 1,430.26 Muum iuBun o " uil 2549

dwou 7798 awwm neildunamnandils nsndezulus:vdnt lusazndmsnesudusalisigioiuain

walsznoun1st 2549

MINATENATEL U A

Wie : 8 WUm 1 2549 1 2550

MY ALRZTIUMSAULNEY AALIIA 469.44 461.18
wu A nsan (91Ul Asnssudndiiunmu 110.72 279.54
wu A nsamn (91Ul Asnssuaenu (28.98) (30.95)
wu A nsan (91Ul Asnssudnmiiu (90.00) (144.00)
B AuAzIEMSTUENEY ANy 15 (8.26) 104.58
Y ALRZTIUMSRULNEY Ala19IA 461.18 565.76

szl U A peonAenssuaniuewlul 2550 wihdu 279.54 o luesdil 2549 G0 nEanAangay
Aufiunudimau 11072 aum sotidusamannsanassesdununyuisuinesld miumstenonanning
mAnsulugeaed 2550 wazmsdmieduamulusayivesuium Tu usesdu a yilFluluAsATsHREUT LI
30.95 vy umslideamuly wideadu ninnuuazgtasal l usesdu a nilFl luRenssudnmisy
F1091 144,00 S mumny nanmsdebuiiualsziid 2549 desidwou snihmsneduiusals:ail 2548 doldde
TWlunn 6 wouwsnoesl 2549 sHaliliy AuazTIIMSHUWIEY A o URieeaanmin 565.76 a1wum Andy

WMNTUALDA B AUIIAGINIY 104.58 RIULMN

92 srga1udsznd 2550 « vimudanind Yivare 1da (umv)



129871219 0NaNITTNUABF NN UNTORANIA LU INEE NN AluauIARA

ssfzesuismiussiontuedduiladamenennmets:ms Wy anzAsegia wwiliuensinends anwld oulu
wdswinmeuwaumald aame oumsamemsdes dudu Tnedidadaie g mariiu sivsenld wnsamuauld
doena swanszmudvANudniusesinaoulunsamuluAnAREANING  UAZe19 IHANTINUABSILENINISITULRS
wam AN uBeIUIENlA

agholsimu sguslatiuleveneianamauliimssnoiesredouazinanm by msli nEfrwmons
“msuusEnaanadeuuzamu mIveeseznmmstmuamsssuisumnenihienendansndaumeeludnauds
U 2553 azfluileduiiazdieliissianannsndgonoiivudlinifdelylimaiedeludoaudenziAssgiouazaaianu
Taiguusy

Tasvmsiuewian

U3 lAsemsluewAnil

1. U35ERETATINSUA 121PWAIRA BN TRIEFIUGNAILAZLIAN IULUINIIARIATBIUIEN lANINTY Taglul)
2551 maMaxda 1wiaEn 12 1971 Ieeeziarsanda 1orludonindddnenn Tnonersanviianag
nAnAunse wsaldnunTudusmmngumwladusuAuwsn

2. vinddwnenazeeegsnanannsndndniiumsegludegiu uazssnslnidoneddesiugsnanannsng lnea:
Anmanuilulyla wareuununamIneclasy wazAu” B991NMIgINY WY §309AIAT1 10UWUSUDNARIA
gananstuuaclidunannsng Wunu
vsEnlaaanzdoudy minem na.n. werhgsnadugi adeneaismiiugg snziegluszniisnsmisy
ANUNTOUNIMUNRNALT ua:MsUssiiuaNuABINsBBsunasu lneezsudadiumsilelanunseunnau

ugsnamstinuacligunannsng vsenlaguseluenainlumanssisdsnanan wnouluaul 2551 man
9z unsasuAiugsnalalul 2551

whwanemsaiiugsia

wARluMsAiugsiazesuIEnAe “Jodutineu3msnAna (To Serve You Better)” Tnau3uniithnanalumsdniiu
5319 Aol

1. genawmenidemenannsng

Tt 2551 vismidhnanenaziiyg uuvsmsearnmaenotlvlimniisesa: 4.30 Tnowuiy " U0
unasnulunndscan smdoin A ulnesundesenannswaHIuNsdume sLiln

Taelu®l 2550 AiW1uan v3¥nd untenmadiniuaniesa: 3.54 ull 2549 useua: 3.68 lnouium
Usz wann wSelumsiingnm 01w Tae " ugnm mtwidfisudugnimomuainduegsnnaniesa: 14.64
Tl 2548 umcsowa: 33.86 lul 2549 udesa: 38.11 lull 2550 Tasd WMANANNIINNIIBEIBFIUGNAT
Tunguinaonu arvunslulszmaAsazasdsanalasmmznsnussnlan yaimsduueniidens
nannsngaanzieuluanwacgf (Exclusive Partner) A Morgan Stanley Asia Limited (MSAL) Fodiae
‘sualiUnmdonenannsndues MSAL ruusvniinduationn

o013zl 2550 « vidnndaniwd Yinare sida (wvivu) 93



wonanil vsnidhmnefiezemepugniiszanuaasliiniy Taemseidednenwassmaiduussnlungs
gaiamiuzasswImInTamn Feudunlai anuimeuunhgaMAuswAIATImN TAEMIEIIAITTIIN
pzuuzihgnissanyanasasswimMsieidataidenonannsndivuivm  wazviunadionanouunilums
uuzhgadiliuisummsngomn mamdnnasnnaandnnsndwislszmealneimun viEnamailul 2551
ui¥nezdignAmainmauuzsihoessinmsngamminiuotonn  osnnswimslivesinietensliuins
wushdasddemenannsnglugs 121910 9 sessmmslinienndoiu

2. §INIWLNNTOUIAT 15OUNUS

il 2551 viwndidhmneiiezsnm muenmalilidtosndiiesa: 7.00 Taeludl 2550 AHaNU3EM wsa
ason muvsrmalAdududy 5 Andudesa: 7.09 msulud 2551 o vSEnmaTmaudeiulugsAisueni
Homens 1eyNuSezFULIINAATT 2550 NotiiasnnamneyusexEuIAsy Indnlndialul 2551 ¥ilh
figlwusmenelnddnmlugn Wiy

WOSAHIAIN WITDIUMSUTITY  uazsNE) IULDINIARIALT  USENILRURALILARINTIRRAINNTOUND
ANuIANUETlalundndmgae 9 sautanunienlumslivinmsetvinmmn SN dneUIn NuUIlAuA
gnAmuazinauetl it weuazAotlputielndanuIANulaluas 19eunus

3. §ININAYSUAD

uiEmjouiuL ueuImsnUIawmemaBuuazmsdadmihendnnsndnaseunaulunnmu TaesnmamnInms
TrusmsuazBansnassoussalumstszneviniin dfnouiivs: umseiuazinnudoimalumslivsms
AsauAguNNAmL Tasamzegodslufmumamusaniams i 2551 visnesiinaalinngsiandsuia
TrepeagIugnAmMoluuazAUsHnA  SING9nISAMIAN WRUSIARUGNANAN Nofu3Emnasls: Wiy
sumsngammeslndiafoduanusiniiosnieiy  swmselins 1y yuoienlaemsuusihgnmaes
smsninnuls: shezszamuluamausedanudesmslivimafedunuiiSamrmemsGuuazdndming
nannsng liuausun

4. gINAMIIAMINOINUY IUUAAR

UIEMAOL UOUIMIMITAMINBINL ILYAAALANBINY 130aREsTn Tnufiananassenussn vimsnemmulae
Fanmsnoonuidivs: vmsaluasdufiderny  vivndesmssawanudugiilugsismsdanisnesmu u
yanalieglusudy 12 sosudvnnannsndfUszneussiamsdnnisnesnu uuarslufMusmIAGELABINY
melamsinms

1wl 2550 vivndvnaduusEmannsngnil unvomsnaiadududy 1 Tumusmagunesmumelamsdnms
ABINY IUUAAR OB UALUIENRNNSNEBUNUT:NoUgININITIAMINBINY IUUAARMIBAY

msulull 2551 4 vsEnidhnnenezinowabiunesumelanisannsmily ey TWYARNLRT
noony 13e0@esdneIn 11,954 awum ut 2550 Wulisng1 15,000 amumly™ul 2551

5. gInNamAg 199l

UIENABINIIABY UadANNABINITTasgnATlagil wemuadenlumsasmuluas 15Uszanme q Tauagnaila
2819ATVI9T  dansdudumaiudesmems Sunelalanuuisn Tneuenazeeienulasingsnailnoiy
M wevimsliuignAaguuzesusvnliaseunqu saudomssenegiulugognilndiiumniy

94 srga1udszinl 2550 ¢ vimudanind Yivare 1da (umv)



8)

9

gInNaMmILMY UL YuMITIBUasTUdeAunEaIY

UIENABINIIABY UBIAINABINITBRIgNA ALl wemudenlunmsamulunisanulssande g iun
anmlAeg1uAIU0es Tasusendithnnenedudiuny 4 YunIoeua:suTeAunIEaUoIUTENIANS
NBINUAIG 1 NAINDY e lidnheasmuivanmail uanagnAmuINgu

TIITUNINNSHE

u3HAosmain uoranuideniamnw lnedithmnefia:linuidesesuisnaseunguiosa: 85 vayamAaIn
(Market Capitalization) Tasasouaguussnaanzidoulszann 110 u38n WITeNnUssAnvosuIEnazioy
dusnAdeniinuan uasiurenawielignmuaninamu 1wnsasn wlaasmuldogomn: wildewmamsal
wonanil vSHniuleuefazimmauamzosnanuidesesusenliniulumunasgu 1na uaziayurine:
VBIYARINIATLIIUINE

MIvenenInalug

viEniithmnefiszunegsfamannsndisiiumsogluieniu uazgsieiifetesiugsfmanning Tasaziing

finsanedssevreulumsinmanuiululd nanouunuiimaiazlisy uazanm ssanmsihgsia

o uiwnadaliuimamnn 1souWusuenaaIn (OTC Derivatives) iiozsagasmslumsyigsia woil
u5EnlAsuANLWINYTEUIA 1HANY A.e.A. LLﬁqLﬁ'mﬁaquumﬂm 2550 lumsaanzidaududi

domealni sazlivivnegluszniiomsunionlumsnmmINARA N uecUslinAINARINISIIN
unasulunain

o wiusshamsbuualiundnnsng dodnuienmaia: wnsofuselueugade minow aa.n. melu
7 2550 walilesanuiundoeglusznivmamisuanunielumsdiiiugsiaieliinls: " niam o a
v3Endolaszaamsbuzolueunnan tnou aaa. lWiduiuifeununius 2551 uazmaiezdu e
vimsliurgnmi ulaldlun3siimdonesi 2551

MIRAIAMMNAITIAUINTUREMIRRIVILANING

vSnazimwmumaluladuaznssviunulfiansliivs: "ndam Weld runsasessumadndiugsnansly
J990UuazowIAR  Ua: INIINNOY UBIAINABINITTaIgNAlAet il nEA TRauSENacHAIISTUD
waluladiiosessudugsnalmi wu ssfemstuuazlidunannsng ufu samseziindoomolums 'vi1n 13
TayanerdumsamuliungnAilinseunauieiu

Tl 2550 Mruan vsERlaRIIUSUUSzuUMsTomenannswanedumesiin tiveuAnamwlumsliuims
Tiungnmlaegudivs: nEmnuindedu dslAimInmmIS UUNULA I UUIUTEYNN Tu9dioonyunants
Tuamsuazmsvenessna $INTIMIVIMIANNL 8oz 3

uSHndoiums Suanufionelaliuignd Taen weusmsddivs: " nEnm s9um o Sumsiiunuanng
anuinladedumsamuliudgnm Tasezdnliiinsousy uunliudgnmetsreidiooua: i we laglud
M vEniimsdnousy wanliungnAniuds:dmaion Taeimdouazidemaivannats uideuduly
WU Ms RuwEEameumsinnimeiuguneneimumaiia mstemeumedumesiin

uonnil viEndudoiulumsianminolisinnuianmiileedguandslussaeiliuims  ansmin ue
HANAMTURZDINIA 9 BRsUTEV ungnAlaedisasauAauuasils: " nEawm 1AsuTEna:dnousn uuw
anyuanuianmiTlalundndmdiuazuimssesuisnegudadies nollier 3u Sudnenmpesmingu
TinSousuremsiasunasuazmssmnessiavesuisnaelilueman

10015zl 2550 « vidnudaniwd Yinare sida (wvivu) 95



MIFLIUANNTUARTOUDDIAZATINAITADTIBTIUNIINITLIU

AazATINMIUIEIIugsUARToUADIUMEuTRILIEY  sumsiBudsnanIAnBumMuIAsT UMt In ULy
ludszndlng waznsa oulaed sutndsveuanilisuouainain MnnuAmznsINASMAUNEANSHELA:
paananning Tneldliulovesaiimm: wwazdeufifeds i ve ualdnaefideatoszing:islunisdnm
sumasimsilawedoya AyetaisomelumnemalsznausUM Y

Tumsiiamzassunisussnlanevnuielianenssunsnse sutduy oUNIUANAINDIBITIBIIUNIINITLTULAS
szuuMUANMETY URzANUALDBIANINIINMIATIY BUNBINUGoINYINglUTI8UBDIAMINTINNITNTIY BUT
2z Aadlusenulszataedusen

AmzNIIUMILAIRlRduacmsesnmIZessuumuaumeluniivs: " nimn elnuulalaeguiimanainnmsdniteya
MIUYIAANNYNABY ATUAIN UzLNaIneNazmsslITonswe usesuien uazivelinsugaesuelasnululinna

AMNL” B99IAMIAEHLN BTeumMsAilumMsnAnUnAee1sl 152 ALY

AMZNIINNIAANINNAND  SruumImuAumelugesuIenegluszaundivels wa: 1w1sa SwAnuTenue19l
wanareANNTedalATaIIUMIENTRILTEN M Tuh 31 5uAN 2550

Dl

(wpgey n) (weadng sludibiyad)
U3r5UANNTINMITUIEN N3INNIHOWILMNT

96 1ea1uUszil 2550 ¢ vimudanind Yivare 1da (umv)



FTOIN BUUYTTUBYAIN

L WOADRADNUBBILIHNVANNSNG TINE 91AR (UN1TY)

fmdlAngae suosuna w Uil 31 sunAn 2550 suimlsmianu suw Aemswdsuudacly Tuvesieduua:
gunsze Gu A msuil T aduidndusesusinmannshd taimadg Siin o) dedusmssesiamailugSuiaten
ReANNYNABILR:ATUAIuTasTaNalusumsEumas  uiwdndudsvaneulumse aspnuiunosuAsEY
AINENIANAMINTIA BUBBSTING sUMIEuBasUIENNANNITE 1anads S1dn (mzw) msul u qﬂi'uﬁ 31 5uNAY
2549 i mow3puiiieunsan oulnoy auriauly UANUALIAUAUTINDIANNIATFIUNT autaydnsusooaly
waz wonwoulietubifdoulomunenuasiuil 16 guawus 2550

A UFTRNUATIY eumumasgums sutadnsusesnaly deimualitmdiiesnounuussUfuiRowiieli
IFanudesiuetufimanaiioumsiue asdoyaiitaredemasesuiu 15z Agwsell mnsa eusamdsmsliis
mana sunangulszneuemsneiidudiuduuamsidaweteyalusunsdy msdsaduanumn: uses
nanmstainaamsliuasanumaierdusremsmemsiuiidu 15z 1A deduimaduddnidy  aaonau
metsafiufoanumin: usesmsu asemsiin welusumsiiulaesan  mdndeiinsnsa eudsnaali
fo sudunmeeommn: dlumsi aspnuiesime

TN NN JUMTHUDIOAULL ATFIUZAITEU & JUd 31 5uAN 2550 WAMIANIUNULAZATL WY A MUl
“u ATWAINUERILIEIMANNSNE 1Inads 910A (o) lasgnasemunadsly 192 IALMUNENNUNINsuIes
mly

ugansol Wuiloy

W euldsveuanamn:ibou 4172
UIHN N0IU ©BY M weun 89 911n
AFIMWE: 11 ANAINUS 2551

o015zl 2550 « vidnudaniwd Yinare sida (wvivu) 97



“unsng

WY ALAIIBMINIUINILY A
wuanuluns 1INiRzN T 15U N
qnvil winvintayd
QAnilgsRananNnsNeuRzAT 150UNUS N5
gunsnl b

“unswalufinann s
“unsnamsuulasenntud

“unswedu nd

3" unsne

nnewndszneusumswdu unissessunsEni

98 ea1uyszil 2550 « vimudanind ivare 1da (umivu)

NHBLRA

O 0 NN o O

15
11

VSHNRANNINE 1INR29 1A (UWTY)
aUN 31 suNAN 2550 was 2549

(MU : UIN)
2550 2549

565,766,085 461,185,196
249,801,640 299,511,799
242,712,308 108,831,906
1,983,345,256 1,540,247,887
55,137,801 69,371,021
22,327,788 16,952,780
9,201,445 8,890,709
103,473,585 45,433,144
3,231,765908  2,550,424,442




JUAN (M1D)

VSHNHANNSNE 11I%R29 1A (UTU)
UN 31 suNAN 2550 was 2549

(M8 : UIN)
NHELIR 2550 2549
Wil " uua: uvesdieru
Wi~y
il winviniiayd 288,926,194 503,627,614
Lﬁmﬁﬁqsﬁﬁmﬁﬂm{wéuazmw 150UNUS 1,040,564,724 496,721,822
Aldseineanumineudese 129,799,695 120,214,152
misulaliayaAaA1I9e 48,031,159 37,515,294
Wil U 12 294,181,070 40,059,532
52l u 1,801,502,842 1,198,138,414
IuTRIHTONY
NUIIURY
nuaAnziieu
¥iu 19ty 180,000,000 91 yRAMUAZ 2 VN 360,000,000 360,000,000
NufleanuAzi 13z
¥iu 19ty 180,000,000 91 yRAUAZ 2 VN 360,000,000 360,000,000
ANy 557,832,578 557,832,578
'uuLﬁumﬂﬂﬁtﬂﬁﬂuLLﬂaayamLﬁumnu 6.3 551,322 -
ls =
N FIUAD - 19DIMIUAGANIEY 18 36,000,000 36,000,000
guldladn 53 475,879,166 398,453,450
I TRIRARNY 1,430,263,066 1,352,286,028
59" uua: eV 3,231,765,908 2,550,424,442
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sumlsoiAnu

VSHNRANNINE 1INR29 1A (UWTY)
“msul"u Adun 31 sunau 2550 uaz 2549

(MU : UIN)
NNBL16) 2550 2549
sela
AR
AN TOLNEANTNE 679,116,874 696,533,491
Awenhanmsdenens) 1souRus 56,134,110 14,450,600
ABIINHBNLAZUIMS 13 118,962,207 187,432,100
s (@Anw) NAmstemenannInduazaT 150uHS 6.1 18,313,664 (10,990,895)
ﬂamﬁmm:ﬁuﬂuwa 14 46,036,101 37,239,389
renbadulifduiedonannsne 49,922,374 43,440,289
selau 3,699,069 5,350,693
swswla 972,184,399 973,455,667
mldae
Aldaalumagouiu 11,270,719 4,691,220
ASTTUHBNLRZUSN5918 84,743,349 101,271,027
Tounaunil _quuaznil o Bz o (287,221) (4,026,999)
mlgaalumsiiiinegu
Alddenedumingu 405,069,984 384,790,179
Alddeneduems muiuazgUnsal 140,527,882 131,048,958
AIMBE0INT 10,684,397 7,250,084
ATMDUUNUNTINMS 17 7,813,226 6,234,194
Aldaeau 23,390,275 31,252,613
wmldae 683,212,611 662,511,276
mlsneumsiiula 288,971,788 310,944,391
mudulaiAyaea 15 (67,546,072) (78,282,993)
mls 5 msul 221,425,716 232,661,398
mlssevusuiugin 16
ls nd 1.23 1.29
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Pemadsunsznumls nadubu Asy @)
NNNINTINA NI -
AL auTIMuazAART e
Toundunil quuaznil o “Ba: 1 - qnniiasnandnnsng
Audenil o B9z _w (Teundy) - gnnilou
(mula) mldnemsiulaseaniyd
(ls) manuigaliAntunamsanamannsng
AlsnnmemenannInduazns 150YNUS
MlsnmsmegUnsnl

alsnnmasiiiunudeumsiAsuulag
T unsweuacmil - usuiinou

“unswerufiumu (findu) ana
Buamuiangm
qanil winvintayd
QAnilgsRanannsweuaznT 150uKuS
“unsndau

wil - usiiuuiniy (@nao)
Wil ninvinvad
WmilgsianannInguazn 15ouWus
mldnedeaiuminnuiode
Wil

WU A NENNNINTINANTUIU

nnewmaUszneusuM iy unilosessunsbuil

VSHNHANNSNE 11I%R29 1A (UTU)
“msul 0 Adun 31 sunAu 2550 uaz 2549

(BU28 : VIN)
2550 2549

221,425,716 232,661,398
39,214,745 46,964,562
(787,221) (777,999)
500,000 (3,250,000)
(310,736) 2,702,627
(13,578,987) 11,534,303
(4,734,677) (543,408)
(662,161) (962,439)
241,066,679 288,329,044
328,250,067 (75,552,708)
(133,880,402) 87,375,744
(442,310,148) (266,132,350)
(58,540,441) (9,585,259)
(214,701,420) 316,120,796
543,842,902 (246,728,059)
9,585,543 24,500,415
6,221,895 (7,610,253)
279,534,675 110,717,370
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JUNTIL U A (AD)

VSHNHANNINE 1INR9 1A (UTU)
“msul"u Adun 31 sunAu 2550 uaz 2549

GV TIRTRYY)
2550 2549
AT WY AANINTIHAIYU
Fu ndwde unsndlsifidin (10,689,889) (7,898,912)
Bu ndwdegunyol (21,285,626) (22,346,028)
WU AsuaINmIneaUnInl 1,021,729 1,269,968
wu A nlglulufsnssunomu (30,953,786) (28,974,972)
N3 WU AINNINTIHIANIWU
vniunadiy (144,000,000) (90,000,000)
wu a nslaluluAsnssuanmisu (144,000,000) (90,000,000)
U AuazTEMsfiBusGy Adnd @Ren) 05 104,580,889 (8,257,602)
U AURZIIIMINSVINIEY AAUY 461,185,196 469,442,798
WU ALR:IIEMSHEUIMEY Aalael (nnewn 5) 565,766,085 461,185,196
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su AvmstlReuulacly unesRaen

VSHNHANNSNE 1INR29 1A (UTU)
“msul"u Adun 31 sunAN 2550 uaz 2549

(18 : 1)
TG mls
M3 Y
yuiteen iy whsuuay 1300 e
uas yan yan My Lila
nnemn sz W WuRIIN  AQVINE A 39 3
genAIMAD o Tuil 1 un3IAN 2549 360,000,000 557,832,578 - 24,100,000 267,692,052 1,209,624,630
msan s5mls = 18 - - - 11,900,000 (11,900,000) -
wudunadng 21 - - - - (90,000,000)  (90,000,000)
ils nd - - - - 232,661398 232,661,398
genAIMAD t Tl 31 SurAN 2549 360,000,000 557,832,578 - 36,000,000 398,453,450 1,352,286,028
wuiunaing 21 - - - - (144,000,000) (144,000,000)
EIGI e SR IRICRE s
Guaumu 6.3 - - 551,322 - - 551,322
ils nd - - - - 21425716 221,425,716
geARIMAD tu Tull 31 SumAN 2550 360,000,000 557,832,578 551,322 36,000,000 475,879,166 1430,263,066
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(IAS No. 12 “Income Taxes” (Revised 1996))
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2550 2549 ulgv1aMIMAUATIAN
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