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a e a a |4 a @ a o e a o 1
VIWN BWDI Iﬂ%:li AUA LATLR NG (HHWI1TW) LasUTHNLae

ouqa

o Yuft 31 Sunew 2548 uas 2547

(Wi Un)
JWNTRUTIH JUNITRUANIZLTEN
2548 2547 2548 2547
“unswe
“unindnyuiiow
Wi AATIIENIIAILYINSY @ 41,639,133.39 11,938,862.73 33,283,022.07  9,627,874.35
ﬁua\r’qu%mm (BH1BLHGA 6) 7,085,000.00 - 7,085,000.00 -
Qn%ﬁmiﬁm@:éﬁﬁu*‘%’u (nwze 7)  55,532,304.77 50,640,872.48 49,972,037.55  49,886,754.24
I RRIR PR (nuneine 8)  67,374,420.88 39452,747.80 57,676,813.33  37,864,700.06
“uw‘fwﬂ‘wgwﬁﬂué‘u 6,380,201.41  1,478,424.02  4,608,148.51  1,452,151.13
na'uni’wu'nqm"mu 178,011,060.45 103,510,907.03 152,625,021.46 98,831,479.78
“unindlinguiou
ﬁua\r’qus?'j'\‘iﬁ’uﬁniﬂﬁ%' uld "y (Ma8L9g 9) = - 61,747,270.06  14,561,950.63
Fuasmuluuidniiierdosiu- ns (nanging 10)  1,115,73449 2,169,778.65  1,115734.49  2,169,778.65
Adu mmmazqﬂnitﬂ- o (nanewig 11)  344,757,657.87 254,575,756.04 263,935,044.23 245,551,035.35
Surnfan Aty (Ba8Lwe 19.1) 2,400,000.00 - 1,600,000.00 -
“uw%’wzﬂ,simgwfmuﬁlu 302,247.48 287,300.40 82,901.09 96,454.01
T unind lainguidon 348,575,539.84 257,032,835.09 328,480,949.87 262,379,218.64
ERTURIV ] 526,586,600.29 360,543,742.12 481,105,971.33 361,210,698.42
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ouqa

o Yuft 31 Sunew 2548 uas 2547

(Wke 1 1)
UM TRUTIH AWUNMIRUANIZUTEN
2548 2547 2548 2547
KO ~ua: “duYoOWHORU
vld‘wnqm’mu
Fmilnstuazdaiuang 30,013,089.75 15,810,524.97 22,069,104.47 16,990,819.56
wvesiufiuszessniieimuatiszluniled (manewg 13)  31,150,890.63 23,089,236.76  31,087,947.02  23,089,236.76
Lﬁuﬁﬁumnﬂﬁumi (nH8L#e 5.2) - 221,060.00 - -
mﬁfq’u"l,ﬁﬁaqﬂﬂaﬁwim 6,860,638.73 15,500,060.31  6,860,638.73 15,500,060.31
wil usIaudu 3748964972 18460,585.84 24,972,764.51 22,557,981.75
nunﬂ‘wqm’iﬂu 106,414,268.83 73,081,467.88 84,990,454.73 78,138,098.38
nﬁ‘u‘lﬂnqm’iﬂu
Quffduszazen (wanewng 15)  81,078,086.58 82,473,490.73 81,078,066.58  82,473,490.73
Fmdana "’tyzy%ﬁﬂ%a (nHngLne 14) 858,349.54 - 583,345.44 -
nunﬁ'u‘lﬁmm’mu 81,936,416.12 82,473,490.73  81,661,412.02 82,473,490.73
iy 188,350,684.95 155,554,958.61 166,651,866.75 160,611,589.11

v
=1

7/73178/!%@1/5377&71/\71/?’775!3””7% UNTBIYDIIUAT T

56

Annual Report 2005



a e a a |4 a @ a o e a o 1
VIWN BWDI Iﬂ%:li AUA LATLR NG (HHWI1TW) LasUTHNLae

ouqa

o Yuft 31 Sunew 2548 uas 2547

(Wi Un)
UM TRUTIH JUNITRUANIZLTEN
2548 2547 2548 2547
"DUUOOWHORU
nwiausu (MH8LAG 16)
nuaanzidou
¥ 1875y 199,000,000 ¥u gja@hfjuaz 1.00 U 199,000,000.00 199,000,000.00 199,000,000.00 199,000,000.00
nuﬁaamm:"ﬁﬁ:uﬁa
#u 1375y 199,000,000 #iu yafHUAL 1.00 UM 199,000,000.00 - 199,000,000.00 -
#u 1375y 144,000,000 Hu yafIRUaz 1.00 1 - 144,000,000.00 - 144,000,000.00
miiuyaniu 1y (Mg 16)  55,823,750.00 - 55,823,750.00 -
'ml.ﬁuv‘lm'lnmﬂﬂﬁlnuuﬂm ‘a '1um1ﬁnﬁu'luu§ﬁ’minn
(MHNELAG 9) 25,220.38 962,800.38 25,220.38 962,800.38
'mvi‘nm'mu‘-nnmnﬂﬁiuuuﬂm ‘@ 'mmﬁnﬁu'luu%ﬁ’miau
(MH8Ln9 9) (654,250.26) - (654,250.26) -
mly ¢«
A0 37UAD
729NN VNE (MuneLng 17) 6,535,387.03 2,693,942.80  6,535,387.03 2,693,942.80
folallddn 39 53,723,997.43 52,942366.13 53,723,997.43 52,942,366.13

1 A vV
IH 3umaﬂgna‘v};u
a o a a [ 4 a o a o Qs
v3gn AT Iny Bud w3ea e (i)
"wnefiiadiu wllen

314,454,104.58 200,599,109.31 314,454,104.58 200,599,109.31
23,781,810.76  4,389,674.20 - -

7 "waeefiodu

338,235,915.34 204,988,783.51 314,454,104.58 200,599,109.31

:- 1 -
TN uuas maciiiaviu

526,586,600.29 360,543,742.12 481,105,971.33 361,210,698.42
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vurlsyianu

"m5uY “u atufl 31 Funaw 2548 uaz 2547

(Wke 1 1)
UM TRUTIH JUNITRUANIZLTEN
2548 2547 2548 2547
meldnnmadufiuveu
seldanniszie 329,685,456.74 300,592,312.02 316,287,850.51 296,330,963.20
‘i’]ilvléfgu 7,789,030.61 7,696,689.97 9,412,695.28 7,277,976.03
Tumeld 337,474,487.35 308,289,001.99 325,700,545.79 303,608,939.23
slffdeanmaduiinem
él'wqmnﬂ 209,168,235.35 171,496,074.13 198,849,386.73 169,740,355.83
AADLUNUNTINAT 1,040,000.00 330,000.00 1,040,000.00 330,000.00
anlgaglunsunanazusung 55,609,961.16 60,241,792.33 46,450,866.81 57,015,220.00
'mLLﬁwmvgumnL'Euamumu‘i% uld e = - 5,772,744.31 625,772.25
Tweldae 265,818,196.51 232,067,866.46 252,112,997.85 227,711,348.08
ﬁwvl,ifiauﬂaﬂLﬁﬂdﬂmm:mﬁﬁﬂ@iﬁaqﬂﬂa 71,656,290.84 76,221,135.53 73,587,547.94 75,897,591.15
aoniiigans (6,710,814.25) (3,374,287.93) (6,560,812.27) (3,374,287.93)
ma‘?yf@u“Léiﬁaqﬂm (Manewwig 18)  (20,832,198.26) (25,047,568.47) (20,613,660.14) (24,826,418.67)
ﬁw"l,swa“qﬁnmanLﬁashml,azmmulﬁﬁaqﬂﬂa 44,113,278.33 47,799,279.13 46,413,075.53 47,696,884.55
wandn  (fla)manu n wvesdiiadu ules 1,771,467.78  (102,394.58) - -
wIn Manu mvasuisnlngjieunsdeduluuindos 528,329.42 - - -
firls nf mveawTn $RenT Tny Bud wiea e (amaw) 46,413,075.53 47,696,884.55 46,413,075.53 47,696,884.55
finladadu 0.25 0.35 0.25 0.35
dulu wiydaeisdiobhmin (mie : %) 189,054,794.00 137,387,798.00 189,054,794.00 137,387,798.00

a & 1 = a &
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a e a a |4 a @ a o e a o 1
VIWN BWDI Iﬂ%:li AUA LATLR NG (HHWI1TW) LasUTHNLae

ouUNS:Il DU Q

"m5uY “u atufl 31 Funaw 2548 uaz 2547

ompany

Limited

(Wi Un)
UM TRUTIH JUNITRUANIZLTEN
2548 2547 2548 2547
NSl 1BU aPINNPNSSUCITUDU
finly nd 46,413,075.53 47,696,884.55 46,413,075.53 47,696,884.55
yfunsenudls ‘n‘m.'.l'.lul.?m afu(Em)annIaiueu
panuandasuanulasuiigoliiaduaie 555,680.73  144,884.09 2,572.61 144,884.09
m@nmmmsﬂ%’ua@gam“uﬁﬂ 116,190.27 - - -
mmumﬂmimaL%uamwij'"’mﬂ's 61,403.98 - 61,403.98 -
'auLLﬂwmnmmL'\‘mamumu%% uld e = - 5,772,744.31 625,772.25
2197 "awa\m%ﬁﬂlmjdaumisﬁuaﬁu uUIENeag (528,329.42) - - -
ﬁﬂs(mmu) 5 ueeitiedu uilas (1,771,467.78) 102,394.58 - -
mmummmsé’aﬂﬁwa\‘iﬁuamu’tuﬁﬁwﬁﬁm%’mﬁ’u 1,054,044.16  9,080,221.35  1,054,044.16 9,080,221.35
ﬂ"]l,dlmﬁ’]ﬂ’l 26,678,212.58 24,535,544.55 23,328,899.24 23,491,862.01
(ﬁ"nvl,i)mﬂnumnmiﬁi’ﬂmhﬂ“uw%’wﬂ‘ (129,236.45) 10,487.25 (129,236.45) 10,487.25
A8 NddnaNe 13,552.92 13,552.92 13,552.92 13,552.92
lsnmasifiveuneunnuasuutadu unnduas
uﬁ‘uﬁnﬁmm 72,463,126.52 81,583,969.29 76,517,056.30 81,063,664.42
(iindwanaslugnuiinaduasdaus (4,897,865.30) (10,035,594.71)  (91,716.32) (9,281,476.47
(WA % amﬂu“uﬁwmmﬁa (28,037,863.35) (14,255,052.90) (19,812,113.27) (12,667,005.16)
(Wsdnyanadlu unindnsmIsudu (4,823,011.04) 5498,966.30 (3,100,324.49)  5525,239.19
(WA Iuﬁu anasluSurnaan sz sz (2,400,000.00) - (1,600,000.00) -
(sdnyanadluuninglansmmIaudu (28,500.00)  (163,846.39) - 27,000.00
Lﬁu%u(a@m slulmwumsml,mwml,\mmm 15,102,053.22 (2,001,706.31) 5,082,145.31 (821,411.72)
windnaaaglumiuldidyanadies (8,639,421.58) 1,168,860.41 (8,639,421.58)  1,168,860.41
winduEaag)lunil unsudaudu 18,480,327.72 1,007,703.96 241478276  5,105,099.87

G e rEldudflyanfanrmduivem

57,218,846.19 62,803,299.65 50,770,408.71

70,119,970.54
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a o a A (3 a @ a o e a e 1
UIWN dNWII Iﬂ&‘] AUA LATLR ANA (NHR1TU) LasUTHNLDE

ouns:l 1dU Q
M5 “u adufl 31 Funew 2548 uaz 2547
(Wi Un)
UM IRUTIH UM TRUANIZUTEN
2548 2547 2548 2547
ns:l 1BU aPNNDPNSSUavnu
HoFunanuinnam (10,000,000.00) - (10,000,000.00) -
S @"i“umnmimm’fmamwﬁl’amm 2,853,596.02 - 2,853,596.02 -
Houaenuluuidngos - - (54,549,894.00) (14,224,922.50)

De

a

FaSuasmuluignifoadaeiu

a o €

D UNIWENIIT

De

Wik ASUAINNITEIE UNSWEa13Y

(11,250,000.00)

(97,141,557.89) (91,209,480.00) (41,924,400.64)

1,136,056.08

74,766.35

1,136,056.08

(11,250,000.00)
(81,141,076.77)
74,766.35

G o nEldFuddlyanfansasom

(103,151,905.79) (102,384,713.65) (102,484,642.54)

(106,541,232.92)

- - [ =4 -

NSl WH ANNanIINAamIEY

Fuldudinainnymnis

Siwﬁufjﬁmmnﬁumi

MYEITTAN UAN TP NTTD

s a )

FuRuddnzez

NeFudinszezan

RTR ARl R PISTET

(221,060.00) (37,750,000.00)
(36,815.26)

971,060.00

(21,762.97)

35,000,000.00 115,000,000.00 35,000,000.00
(28,642,605.48) (63,160,648.51) (28,642,605.48)
44,000,000.00 110,823,750.00

110,823,750.00

(37,000,000.00)
115,000,000.00
(63,160,648.51)

44,000,000.00

MU N (41,790,000.00) (49,480,000.00) (41,790,000.00) (49,480,000.00)
Anaulu '3umaaﬁ§‘ﬁaﬁu “iias 500,061.00 5,250,080.00 - -
W o nElEsudilyluiansmdanion 75,633,330.26 14,830,491.49 75,369,381.55  9,359,351.49
WY ALaZINENTALLYINNEY mﬂu%ﬁu(amo) 3 29,700,270.66 (24,750,922.51) 23,655,147.72 (27,061,910.89)
Wi ALALINENTASUWNNY @ o Tuduaa 11,938,862.73 36,689,785.24  9,627,874.35 36,689,785.24
B1 auasTemafisuriitiu @ o Mulaneea 41,639,133.39 11,938,862.73 33,283,022.07  9,627,874.35

m‘:u.ilmuuiiaqmﬁmﬁ'unt:u WU AANLAN
1.@u eftseluzzndned wmi
aanuigane 6,699,539.08 3,138,518.02  6,542,282.63  3,138,518.02
mﬁﬁmvlé”]ﬁayﬂﬂa 29,512,360.17 24,069,554.45 29,258,228.22 23,657,558.26
2. 3% auasTeMafisurintu @ Yssnaudae
KBy auazdasae 242,972.29 94,833.00 198,981.57 79,174.00
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AUDITOR’S REPORT

To the Shareholders of CPR GOMU INDUSTRIAL PUBLIC COMPANY LIMITED

| have audited the accompanying consolidated and the Company balance sheets as at December 31, 2005, the related
consolidated and the Company statements of income, the related consolidated and the Company changes in shareholders’ equity
and cash flows for the year then ended of the CPR GOMU INDUSTRIAL PUBLIC COMPANY LIMITED and its subsidiary
companies and also the financial statements of the CPR GOMU INDUSTRIAL PUBLIC COMPANY LIMITED only. These financial
statements are the responsibility of the Company‘'s management as to their correctness and completeness of the presentation.
My responsibility is to express on these financial statements based on my audit. The Consolidated and the Company financial
statements of the CPR GOMU INDUSTRIAL PUBLIC COMPANY LIMITED for the year ended on December 31, 2004 which were
shown for comparative purpose, were audited by another auditor in the same firm who expressed an unqualified Auditor's report
dated February 2,2005.

| conducted my audit in accordance with generally accepted auditing standards. Those standards require that | plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management as well as evaluating the overall
financial statement presentation. | believe that my audit provides a reasonable basis for my opinion.

In my opinion, the consolidated and the Company financial statements referred to above present fairly, in all material
respects, the consolidated and the Company's financial position as at December 31, 2005, and the results of the consolidated and
the Company‘s operations and cash flows for the year then ended of the CPR GOMU INDUSTRIAL PUBLIC COMPANY LIMITED
and its subsidiary companies and of the CPR GOMU INDUSTRIAL PUBLIC COMPANY LIMITED only in conformity with generally
accepted accounting principles.

SAM NAK-NGAN A.M.C. CO., LTD.

< S

(Miss Sukanya Sutheeprasert)
Certified Public Accountant (Thailand) No. 5063

Bangkok
February 18, 2006
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CPR GOMU INDUSTRIAL PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES

BALANCE SHEETS

As at December 31, 2005 and 2004

(Unit : Baht)
CONSOLIDATED THE COMPANY ONLY
2005 2004 2005 2004
ASSETS
Current Assets
Cash and Cash Equivalents ltem 41,639,133.39 11,938,862.73 33,283,022.07 9,627,874.35

Short-Term Investment (Note 6) 7,085,000.00 - 7,085,000.00 -
Trade Accounts and Notes Receivable (Note 7) 55,532,304.77 50,640,872.48 49,972,037.55 49,886,754.24
Inventories (Note 8) 67,374,420.88 39452,747.80 57,676,813.33 37,864,700.06
Other Current Assets 6,380,201.41 1,478,424.02 4,608,148.51 1,452,151.13

Total Current Assets 178,011,060.45 103,510,907.03 152,625,021.46  98,831,479.78

Non-Current Assets

Investment Recorded by Equity Method (Note 9) - - 61,747,270.06 14,561,950.63
Investment in Related Companies-Net (Note 10) 1,115,734.49 2,169,778.65 1,115,734.49 2,169,778.65
Property, Plant and Equipments-Net (Note 11) 344,757,557.87 254,575,756.04 263,935,044.23 245 551,035.35
Obligated Bank Deposit (Note 19.1) 2,400,000.00 - 1,600,000.00 -
Other Non-Current Assets 302,247.48 287,300.40 82,901.09 96,454.01

Total Non-Current Assets
TOTAL ASSETS

348,575,539.84 257,032,835.09 328,480,949.87 262,379,218.64
526,586,600.29 360,543,742.12 481,105,971.33 361,210,698.42

Notes to financial statements are an integral part of these financial statements.
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CPR GOMU INDUSTRIAL PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES

BALANCE SHEETS

As at December 31, 2005 and 2004

(Unit : Baht)
CONSOLIDATED THE COMPANY ONLY
2005 2004 2005 2004
LIABILITIES AND SHAREHOLDER’S EQUITY
Current Liabilities
Trade Accounts and Notes Payable 30,913,089.75 15,810,524.97 22,069,104.47 16,990,819.56
Current Portion of Long-Term Loans (Note 13) 31,150,890.63 23,089,236.76 31,087,947.02 23,089,236.76
Loans due to Director (Note 5.2) - 221,060.00 - -
Accrued Corporate Income Tax 6,860,638.73 15,500,060.31  6,860,638.73 15,500,060.31
Other Current Liabilities 37,489,649.72 18,460,585.84 24,972,764.51 22,557,981.75
Total Current Liabilities 106,414,268.83 73,081,467.88 84,990,454.73  78,138,098.38
Non-Current Liabilities
Long-Term Loans (Note 15) 81,078,066.58 82,473,490.73 81,078,066.58 82,473,490.73
Hire Purchase Contracts Payable - Net (Note 14) 858,349.54 - 583,345.44 -
Total Non-Current Liabilities 81,936,416.12 82,473,490.73 81,661,412.02 82,473,490.73
TOTAL LIABILITIES 188,350,684.95 155,554,958.61 166,651,866.75 160,611,589.11

Notes to financial statements are an integral part of these financial statements.
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CPR GOMU INDUSTRIAL PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES

BALANCE SHEETS

As at December 31, 2005 and 2004

(Unit : Baht)
CONSOLIDATED THE COMPANY ONLY
2005 2004 2005 2004

Shareholders’ Equity
Share Capital (Note 16)
Authorized Share Capital
199,000,000 Ordinary Shares at Par Value of Baht 1.00 each 199,000,000.00 199,000,000.00 199,000,000.00 199,000,000.00

Issued and Paid-up Share Capital

199,000,000 Ordinary Shares at Par Value of Baht 1.00 each 199,000,000.00 - 199,000,000.00 -

144,000,000 Ordinary Shares at Par Value of Baht 1.00 each - 144,000,000.00 - 144,000,000.00
Premium on share capital (Note 16) 55,823,750.00 - 55,823,750.00 -
Capital Surplus from change in the ratio of the shareholding

in Subsidiary Company (Note 9) 25,220.38 962,800.38 25,220.38 962,800.38
Discount from change in the ratio of the shareholding

in Subsidiary Company (Note 9) (654,250.26) - (654,250.26) -
Retained Earnings

Appropriated

Legal Reserve (Note 17) 6,535,387.03 2,693,942.80  6,535,387.03 2,693,942.80
Unappropriated 563,723,997.43 52,942,366.13 53,723,997.43 52,942,366.13

Total Shareholders’ Equity of
CPR GOMU INDUSTRIAL PUBLIC COMPANY LIMITED 314,454,104.58 200,599,109.31 314,454,104.58 200,599,109.31
Minority Interest 23,781,810.76  4,389,674.20 - -
Total Shareholders’ Equity 338,235,915.34 204,988,783.51 314,454,104.58 200,599,109.31
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 526,586,600.29 360,543,742.12 481,105,971.33 361,210,698.42

Notes to financial statements are an integral part of these financial statements.
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CPR GOMU INDUSTRIAL PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES

INCOME STATEMENTS

For the years ended on December 31, 2005 and 2004

(Unit : Baht)
CONSOLIDATED THE COMPANY ONLY
2005 2004 2005 2004
Revenues from Operation
Sales 329,685,456.74 300,592,312.02 316,287,850.51 296,330,963.20
Other Incomes 7,789,030.61 7,696,689.97  9,412,695.28 7,277,976.03
Total Revenue 337,474,487.35 308,289,001.99 325,700,545.79 303,608,939.23
Expenses from Operation
Cost of Sales 209,168,235.35 171,496,074.13 198,849,386.73 169,740,355.83
Directors’ Remuneration 1,040,000.00 330,000.00 1,040,000.00 330,000.00
Selling and Administrative Expenses 55,609,961.16 60,241,792.33 46,450,866.81 57,015,220.00
Participating Loss from Investment in Subsidiary companies - - 5,772,744.31 625,772.25
Total Expenses 265,818,196.51 232,067,866.46 252,112,997.85 227,711,348.08
Profit before Interest Expense and Corporate Income Tax 71,656,290.84 76,221,135.53 73,587,547.94 75,897,591.15
Interest Expense (6,710,814.25) (3,374,287.93) (6,560,812.27) (3,374,287.93)
Corporate Income Tax (Note 18)  (20,832,198.26) (25,047,568.47) (20,613,660.14) (24,826,418.67)
Profit after Interest Expense and Corporate Income Tax 44,113,278.33 47,799,279.13 46,413,075.53 47,696,884.55
Add(Less) Net (Gain) loss of Minority Interest 1,771,467.78 (102,394.58) - -
Add Parent Company’s Net Loss Before Acquistition of Shares
in Subsidiary Company 528,329.42 - - -

NET PROFIT OF CPR GOMU INDUSTRIAL PUBLIC COMPANY LIMITED 46,413,075.53

47,696,884.55 46,413,075.53 47,696,884.55

Earnings per Share 0.25
Weighted Average Number of Ordinary Shares (Unit : Shares) 189,054,794.00

Notes to financial statements are an integral part of these financial statements.
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CPR GOMU INDUSTRIAL PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES

CASH FLOW STATEMENTS

For the years ended on December 31, 2005 and 2004

(Unit : Baht)
CONSOLIDATED THE COMPANY ONLY
2005 2004 2005 2004

CASH FLOWS FROM OPERATING ACTIVITIES

Net Profit

Adjustments to Reconcile Net Profit for Cash Received

(Payments) from Operations
Unrealized Loss on Exchange Rate
Loss from Revalued Inventories

Loss on Sale of Short-Term Investment

Participating Loss from Investment in Subsidiary Companies

Parent Company’s net Loss before Acquisition of Shares

in Subsidiary Company

Net Gain (Loss) of Minority Interests

Loss on Impairment in Investment in Related Companies

Depreciation

(Gain) Loss on Disposal of Asset

Amortized Copyright Expense
Profit from Operating Activities before Changes in
Operating Assets and Liabilities

Increase) Decrease in Trade Accounts and Notes Receivable

Increase) Decrease in Inventories

(

(

(Increase) Decrease in Other Current Assets
(Increase) Decrease in Obligated Bank Deposit
(

Increase) Decrease in Other Non-Current Assets

Increase(Decrease) in Trade Accounts and Notes Payable

Increase(Decrease) in Accrued Corporate Income Tax

Increase(Decrease) in Other Current Liabilities

46,413,075.53 47,696,884.55 46,413,075.53 47,696,884.55

555,680.73 144,884.09 2,572.61 144,884.09
116,190.27 - - -
61,403.98 - 61,403.98 -

o - 5,772,744.31 625,772.25
(528,329.42) - - -

(1,771,467.78)  102,394.58 - -
1,054,044.16  9,080,221.35  1,054,044.16  9,080,221.35
26,678,212.58 24,535544.55 23,328,899.24 23,491,862.01
(129,236.45) 10,487.25  (129,236.45) 10,487.25
13,552.92 13,552.92 13,552.92 13,552.92

72,463,126.52 81,583,969.29 76,517,056.30 81,063,664.42
(4,897,865.30) (10,035594.71)  (91,716.32) (9,281,476.47)
(28,037,863.35) (14,255,052.90) (19,812,11327) (12,667,005.16)
(4,823,011.04) 5498966.30 (3,100,324.49)  5525239.19
(2,400,000.00) - (1,600,000.00) -
(28,500.00)  (163,846.39) - 27,000.00
15,102,053.22 (2,001,706.31) 5,082,145.31  (821,411.72)
(8,639,421.58) 1,168,860.41 (8,639,421.58)  1,168,860.41
18,480,327.72 1,007,703.96 2,414,782.76  5,105,099.87

Net Cash Received (Used) from Operating Activities

57,218,846.19 62,803,299.65 50,770,408.71 70,119,970.54

Notes to financial statements are an integral part of these financial statements.
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CPR GOMU INDUSTRIAL PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES

CASH FLOW STATEMENTS

For the years ended on December 31, 2005 and 2004

(Unit : Baht)
CONSOLIDATED THE COMPANY ONLY
2005 2004 2005 2004
CASH FROM INVESTING ACTIVITIE
Purchase of Short-Term Investment (10,000,000.00) (10,000,000.00) -
Cash Received from Sale of Short - Term Investment 2,853,596.02 2,853,596.02
Purchase of Investments in Subsidiary Companies - - (54,549,894.00) (14,224,922.50)

Purchase of Investment in Related Company
Purchase of Fixed Assets
Cash Received from Sale of Fixed Assets
Net Cash Received (Used) from Investing Activities
CASH FLOWS FROM FINANCING ACTIVITIES

- (11,250,000.00) -
(97,141,557.89) (91,209,480.00) (41,924,400.64)
1,136,056.08 74,766.35  1,136,056.08
(103,151,905.79) (102,384,713.65) (102,484,642.54)

(11,250,000.00)
(81,141,076.77)

74,766.35
(106,541,232.92)

Cash Received of Loan due to Director - 971,060.00 - -
Repayment of Loan due to Director (221,060.00) (37,750,000.00) - (37,000,000.00)
Repayment of Hire Purchase Contract Payable (36,815.26) (21,762.97) -
Cash Received from Long-Term Loan 35,000,000.00 115,000,000.00 35,000,000.00 115,000,000.00
Repayment of Long-Term Loan (28,642,605.48) (63,160,648.51) (28,642,605.48) (63,160,648.51)
Cash Received from Issued Shares Capital 110,823,750.00 44,000,000.00 110,823,750.00 44,000,000.00
Dividend Paid (41,790,000.00) (49,480,000.00) (41,790,000.00) (49,480,000.00)
Increase in Minority Interests 500,061.00 5,250,080.00 - -
Net Cash Received (Used) from Financing Activities 75,633,330.26 14,830,491.49 75,369,381.55 9,359,351.49
Net Increase (Decrease) in Cash and Cash Equivalent ltem 29,700,270.66 (24,750,922.51) 23,655,147.72 -27,061,910.89
Cash and Cash Equivalent ltem at the Beginning of the year 11,938,862.73 36,689,785.24  9,627,874.35 36,689,785.24
Cash and Cash Equivalent ltem at the End of the year 41,639,133.39 11,938,862.73 33,283,022.07 9,627,874.35
Additional Disclosure of Cash Flows Information
1) Cash Payment during the year for
Interest Paid 6,699,5639.08 3,138,518.02  6,542,282.63 3,138,518.02
Corporate Income Tax 29,512,360.17 24,069,554.45 29,258,228.22 23,657,558.26
2) Cash and Cash Equivalent Item Consisted of:
Cash and Tax Coupon 242,972.29 94,833.00 198,981.57 79,174.00
Bank Deposit not Exceeding 3 Months 41,396,161.10 11,844,029.73 33,084,040.50 9,548,700.35
Total 41,639,133.39 11,938,862.73 33,283,022.07 9,627,874.35
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3) The Company and its subsidiary companies have material non-monetary items as follows:

For the Year ended on December 31, 2005

- The Company has additionally invested in a subsidiary company thus the discount from the change in the ratio of shareholding
in a subsidiary company was at Baht 0.65 million.

- The Subsidiary company has fully received payment in a form of machine from Minority Interest in amoun of Baht
19.60 million.

- The Company and its subsidiary acquired assets by entering into hire purchase contracts in amounts of Baht 1.13 million.

For the Year ended on December 31, 2004

- On September 29, 2004, the Company purchased land at Baht 40.20 million, by borrowing loan from a commercial bank
of Baht 35.00 million.

Notes to financial statements are an integral part of these financial statements.
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CPR GOMU INDUSTRIAL PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES

NOTES TO FINANCIAL STATEMENTS

December 31, 2005 and 2004

1. General Information

The Company was registered for establishment on December 4, 1996 with the Company registration number (4)789/2539 and
as a public company No. Bor Mor Jor 0107574700646 on July 14, 2004. The office is situated at 78 Moo 2, Tambon Sanabthub, Ampur
Wangnoi, Ayutthaya Province. Its main business is to produce rubber parts, rubber molding as parts for automobiles and motorcycles
and all rubber products made from natural rubber and synthetic rubber. The Companys employee information for the years ended on
December 31, 2005 and 2004 are as follows: -

Consolidated The Company Only
2005 2004 2005 2004

Average of Number Employees (Persons) 435 398 386 363
Employee Related Expenses (Million Baht) 66.57 61.94 59.78 57.51

2. Basis of Financial Statement Preparation

2.1 The consolidated and the Companys financial statements have been prepared in accordance with the generally accepted
accounting principle under the Accounting Act B.E. 2543 which implies the accounting standard determined by the
Federation of Accounting Professions, set up in accordance with the Accounting Professions Act B.E. 2547 which has been
announced to be effective and in accordance with the determination of the Office of the Securities and Exchange

Commission on the subject of preparation and presentation of the financial reports.

2.2 The Company prepares its statutory financial statements in the Thai language in conformity with generally accepted
accounting principles in Thailand. The accounting principles used may be different from generally accepted accounting
principles in other countries. For the convenience of the readers, the financial statements in English version have been
prepared by translating from the statutory financial statements in Thai version in order to meet the requirement of domestic

reporting.

3. Summary of Significant Accounting Policies

Significant accounting policies can be summarized as follows: -

3.1 Cash and cash equivalent items include bank deposits in type of savings, current and not exceeding three-month fixed

deposit with no obligation commitment and tax coupon.
3.2 The recognition of revenues and expenses: -

- Sale revenues are recognized when goods have already been delivered to customers.
- Income from compensation on export is recognized when export of goods has been made.

- Expenses are recorded on accrual basis.
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3.3

3.4

3.5

3.6

3.7

3.8

3.9

3.10

3.12

-
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Allowance for doubtful accounts is made by assessing the uncollectibility of each account receivable.
Inventories are stated at the lower of cost or net realizable value as follows :-
- Raw materials are valued at cost under first-in, first-out method.

- Finished goods are valued at cost by standard costs which approximate to the actual costs under first - in, first - out

method.

Short-term investment is investment in marketable unit trust which are available for sale. They are stated at fair value,
which are calculated from last bid price at the end of accounting period. The change in the value of investment is reported
in a separate component of shareholders’ equity, and realized gains or losses are recorded at the date of sale in the

respective statement of income.

Investments in subsidiary companies are recorded by equity method, and investments in related companies are recorded
by cost method adjusted to loss from impairment when there is an indication that the value of investment permanently

decreases.

Land is recorded initially at costs on acquiring date, buildings and equipments are recorded at costs less accumulated

deprecation. Depreciation is calculated by straight-line method over the estimated useful lives as follows:-

- Building and Plants 20 years
- Machines and Tools 5 years
- Furniture and Office Equipments 5 years
- Vehicles 5 years

Iltems denominated in foreign currencies are recorded in Baht currency at exchange rate ruling on the day that transaction
occurs. Balances of assets and liabilities denominated in foreign currencies at the year-end are translated into Baht
currency at exchange rates ruling on that date. Total amount of profit or loss arisen from such conversion is included as

revenue or expense in the related income statement.

Appropriation for legal reserve is made under the Security and Stock Exchange Act B. E. 2525. after it granted approval

by the shareholders meeting.

Earnings per share is calculated by dividing the net profit of the period with the weighted average number of issued and

paid-up ordinary shares during the period.

Financial assets and financial liabilities as presented in the balance sheets consisted of cash and bank deposits, trade
accounts receivable and other accounts receivable, trade accounts payable, other accounts payable and long-term loan.

The accounting policy of each item is disclosed separately under each related heading.

Corporate income tax will be recognized as expense item whenever the Company is liable to pay such tax.
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4. Basis of Consolidated Financial Statements Preparation

4.1 In consolidating financial statements, only subsidiaries in which CPR GOMU INDUSTRIAL PUBLIC COMPANY LIMITED
holds shares directly or indirectly via the subsidiary companies not less than 50% of authorized share capital are
consolidated. CPR GOMU INDUSTRIAL PUBLIC COMPANY LIMITED holds shares in subsidiary companies as follows:

Company’s Name Country of Establishment Type of Business Percentage of Holding
As at December 31,
2005 2004
CGI Metal Industrial Co., Ltd. Thailand Produce and Sales of Metal 70.00 70.00
Yulchon Pipe (Thailand) Co., Ltd. Thailand Produce and Sales of Metal Pipe  80.40 51.00

4.2 The consolidated financial statements are prepared by applying the same accounting policy for similar accounting transactions
or similar accounting events.

4.3 Investments in subsidiary companies as at December 31, 2005 and 2004, were recorded by equity method. The
accounting periods of the subsidiary companies end on the same date as of CPR GOMU INDUSTRIAL PUBLIC
COMPANY LIMITED.

4.4 The outstanding balances and inter-company transactions between the parent company and subsidiary companies, investments
in subsidiary companies and share capital of subsidiary companies have been already eliminated from the consolidated

financial statements.

5. Transactions with Related Party

The Company incurred accounting transactions with related companies which have the same group of shareholders and/or
mutual directors and top executives. The significant remaining balances of inter-related transactions between the Company and the

related companies are as follows :

5.1 Inter- Revenues and Expenses

(Unit : Baht)
Description/Company’s Name Relationship Consolidate The Company Only
For the year ended on For the year ended on
December 31, December 31,
2005 2004 2005 2004

The Value of Sales and Service

CGl METAL INDUSTRIAL CO., LTD. Subsidiary Company - - 2,334,562.25

YULCHON PIPE (THAILAND) CO., LTD Subsidiary Company - - 14,157.00

KINUGAWA (THAILAND) CO.,LTD. Related Company 2,235,242.601 2,534,142.90 2,235,242.60 2,534,142.90
The Value of Other Income

CGl METAL INDUSTRIAL CO., LTD. Subsidiary Company - . 1,134,000.00 689,352.36

YULCHON PIPE (THAILAND) CO., LTD Subsidiary Company - - 2,939,860.00

KINUGAWA (THAILAND) CO.,LTD. Related Company 5,676,131.46 4,496,251.61 5,676,131.46 4,496,251.61
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Description/Company’s Name

Relationship

Consolidate

For the year ended on
December 31,

2005

The Value of Goods Purchased

CGI METAL INDUSTRIAL CO., LTD.

Subsidiary Company -

(Unit : Baht)
The Company Only

For the year ended on
December 31,
2004 2005 00002004

21,497,712.32

16,242,554.16

KINUGAWA (THAILAND) CO.,LTD. Related Company 1,341,632.87 905,312.93 1,341,632.87 905,312.93
Policy of Price Sefting
- Inter-purchases or sales and service are pursuant to prices compatible to those charged to outsiders.
- Other Income such as service and rental charges are made at mutually agreed price.
5.2 Inter-Assets and Liabilities
(Unit : Baht)

Description/Company’s Name

Relationship

Consolidate

As at December 31,

2005

2004

The Company Only
As at December 31,

2005

2004

Trade Account Receivable
CGI METAL INDUSTRIAL CO., LTD.

YULCHON PIPE (THAILAND) CO., LTD

KINUGAWA (THAILAND) CO.,LTD.
Other Account Receivable

CGI METAL INDUSTRIAL CO., LTD
KINUGAWA (THAILAND) CO.,LTD.

Unearned Revenue

YULCHON PIPE (THAILAND) CO., LTD

Trade Accounts Payable

CGI METAL INDUSTRIAL CO., LTD
Notes Payable

CGI METAL INDUSTRIAL CO., LTD
Other Account Payable

KINUGAWA (THAILAND) CO.,LTD.
Loan due to Director

Beginning Balance

Loan Increase during the year
Repayment of Loan during the year
Ending Balance

Loan due to Related Party
Beginning Balance

Loan Increase during the year

Repayment of Loan during the year

Subsidiary Company -
Subsidiary Company -
Related Company 1,859,699.71
Subsidiary Company -
Related Company 276,380.04
Subsidiary Company -
Subsidiary Company -

Subsidiary Company -

Related Company -
Director and Shareholder
221,600.00

(221,600.00)

Director and Shareholder

10,000,000.00
(10,000,000.00)

383,389.14

306,136.41

84,483.50

37,000,000.00
971,060.00
(37,750,000.00)
221,060.00

293,287.43
15,147.99
1,859,699.71

189,000.00
276,380.04

2,939,860.00

1,467,521.91

2,401,903.27

643,877.79

383,389.14

622,307.84
306,136.41

4,651,186.32

84,483.50

37,000,000.00

(37,000,000.00)

Ending Balance
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As at December 31, 2004, a subsidiary company had loan due to director at amount of Baht 0.22 million to use as an advance

for the subsidiarys expenses and use for purchasing of land for operation. These loans were made without any written agreement and

no interest charged. Presently, the whole amount has already been repaid by the Company.

In year 2005 a subsidiary company borrowed a loan from a shareholder to use as a working capital by mean of issuance of

notes payable at Baht 10.00 million as collateral against such loan. The loan was repayable by July 11, 2005 with the interest rate

of 9.00% annum.

5.3 Nature of Relationship

Company’s Name

CGI METAL INDUSTRIAL CO., LTD.
YULCHON PIPE (THAILAND) CO., LTD.
KINUGAWA (THAILAND) CO.,LTD.

6. Short-Term Investment

Company’s name Type of Business

TICON PROPERTY FUND

real estate by purchasing or
renting and obtaining benefits

from such properties, etc.

Closed-end fund-invest in

Relationship Related by

Subsidiary Company Direct holding

Subsidiary Company Direct holding
Related Company Direct holding and the

same group of shareholders

(Unit : baht)
Percentage of = CONSOLIDATED AND THE COMPANY ONLY
Shareholding As at December 31, 2005 As at December 31, 2004

0.57% 7,085,000.00 -

As at December 31, 2005, the investment in TICON PROPERTY FUND was investment without the project time limit and

without buy back option.
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Consisted of :

Description/Company’s Name

7. Trade Accounts and Notes Receivable

Consolidated
As at December 31,

(Unit : Baht)

The Company’s Only
As at December 31,

2005 2004 2005 2004
Trade Accounts and Notes Receivable-Local
Within credit term 29,926,358.19 35,313,907.41 25,705,069.39 34,611,560.59
Over credit term less than 30 days 17,442,924 .19 1,450,781.17 16,104,624.36 1,399,009.75
Over credit term more than 30 days
but not over 60 days 25,733.71 8,731.20 25,055.12 8,731.20
Over credit term more than 60 days
but not over 90 days 80,211.48 80,211.48
Over credit term more than 90 days 16,372.07 16,372.07
Total 47,491,599.64 36,773,419.78 41,931,332.42 36,019,301.54
Trade Accounts Receivable-Export
Within credit term 8,040,705.13 13,867,452.70 8,040,705.13 13,867,452.70
Total 8,040,705.13 13,867,452.70 8,040,705.13 13,867,452.70
Grand Total 55,532,304.77 50,640,872.48 49,972,037.55 49,886,754.24
. Inventories
Consisted of :
(Unit : Baht)
Consolidated The Company's Only
As at December 31, As at December 31,
2005 2004 2005 2004
Raw Materials 23,995,096.01 12,252,031.47 22,591,905.93 12,465,266.36
Work in Process 33,919,224.00 6,477,271.92 31,143,950.71 5,537,179.07
Finished Goods 6,749,271.93 20,723,444.41 3,940,956.69 19,862,254.63
Raw Material in Transit 2,827,019.21 - - -
Total 67,490,611.15 39,452,747.80 57,676,813.33 37,864,700.06
Less Allowance for cost over net
realizable value (116,190.27) - = -
Net 67,374,420.88 39,452,747.80 57,676,813.33 37,864,700.06
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9. Investment recorded by Equity Method

Consisted of :
(Unit : Baht)
Paid-up Share Capital Investment Ratio THE COMPANY ONLY
As at December 31, As at December 31, As at December 31, 2005 As at December 31, 2004
Investment Investment
ompany’s Na

Subsidiary Companies

CGI METAL INDUSTRIAL CO., LTD. 20,000,000.00 12,500,000.00 70.00%  70.00% 12,374,912.50 12,509,411.86 9,124,937.50 9,890,265.63
YULCHON PIPE (THAILAND) CO., LTD. 76,000,000.00 10,000,000.00 80.40% 51.00% 56,399,904.00 49,237,858.20 5,099,985.00 4,671,685.00
Total 68,774,816.50 61,747,270.06 14,224,922.50 14,561,950.63

9.1 On February 20, 2004, CGI METAL INDUSTRIAL CO., Ltd. (subsidiary company) registered its company with the
registered capital of Baht 12.50 million. The Company invested in the subsidiary company for Baht 7.50 million, where the
Company’s shareholding proportion was 60.00%, and the Company bought the shares at the par value. On November 8,
2004, the subsidiary company increased its share capital from formerly Baht 12.50 million to Baht 20.00 million by
issued additional ordinary shares of 0.75 million shares at Baht 10.00 per share, aggregating to Baht 7.50 million. The
Company additionally invested in the subsidiary company from formerly 60.00% to 70.00% by purchasing the additional
shares at the par value. The changed in the shareholding proportion resulted in the Company had the capital surplus
from changing the shareholding proportion in a subsidiary company at Baht 0.96 million. As at December 31, 2005, the
Company has adjusted the investment in the subsidiary company at Baht 0.94 million that was formerly recognized as
capital surplus from change in the ratio of the shareholding in subsidiary company since the said surplus belonged to the

capital surplus was minority interest.

9.2 On December 15, 2004, YULCHON PIPE (THAILAND) CO., LTD registered its company with the registered capital of
Baht 40.00 million and, currently, the said registered capital of the subsidiary company has been issued and call for the
full-paid up capital. As at December 31, 2004, the Company had the shareholding ratio of 51% and the Company
purchased the shares at the par value. Furthermore, as at December 31, 2004, the said subsidiary company has not
received share subscription fee in the form of the machinery from the minority interest since it was in a processing stage.
As at December 31, 2005, the subsidiary company has fully received payment for the shares in the form of machine, which

was still setting up, from minority interest on February 28, 2005.

In accordance with the minutes of the extraordinary shareholders’ meeting No. 1/2005 held on May 24, 2005, it was
resolved to increase a subsidiary companys registered share capital from the former amount of Baht 40.00 million to new
registered share capital of Baht 100.00 million by issuance of 6.00 million shares at par value of Baht 10.00 per share and
offer for subscription at par value. The said subsidiary company registered its increased share capital on July 18, 2005.
The remaining shareholders relinquish the right to subscribe for the said ordinary shares. The Company, therefore, used
the right to purchase the ordinary shares instead and called for the share subscription fee at 60% of the registered share
capital. The Company has additional invest at Baht 53.00 million thus the investment ratio increased from 51% to 80% of
the registered share capital. From the said change in the ratio of the shareholding resulted in the Company having Baht

0.65 million discount from the change in the ratio of shareholding in a subsidiary company.
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10. Investment in Related Company-Net

Consisted of :

(Unit : baht)
Paid-up Percentage Consolidated and The Company Only
Company’s Name Type of Business Capital of holding As at December 31,

2005 2004

KINUGAWA (THAILAND) CO., LTD. Produce and sales of 100,000,000.00 15.00% 11,250,000.00 11,250,000.00
rubber molding for
automobile door and window

Less Allowance for Inpairment (10,134,265.51) (9,080,221.35)
Net 1,115,734.49 2,169,778.65

On March 15, 2004, the Company bought the investment in KINUGAWA (THAILAND) CO., LTD. of 0.75 million shares at the

par value of Baht 10.00, totaling Baht 7.50 million and a part of 0.75 million shares at Baht 5.00 per share, totaling Baht 3.75 million,

from the Company’s director at the price lower than the par value since such company’s result of operation was in loss.

11. Property, Plant and Equipment-Net

Consisted of :

Consolidated
(Unit : Baht)
Land Building and Machines Furniture and Vehicles Building under Total
Construction and Tools Office Construction
Equipments
Cost
As at January 1, 2005 85,200,000.00 115,807,436.51 90,140,163.52 7,032,417.97 10,635,533.10 21,440,981.36 330,256,532.46
Purchases/Transfer in 13,390,000.00 33,811,727.97  77,398,405.51 3,431,741.26  4,644,314.90 7,090,028.47 139,766,218.11
Disposal/Transfer out - - (701,000.00) (89,875.00) (1,227,261.61) (21,898,758.88) (23,916,895.49)
As at December 31, 2005  98,590,000.00 149,619,164.48 166,837,569.03 10,374,284.23 14,052,586.39 6,632,250.95 446,105,855.08
Accumumulated Depreciation
As at January 1, 2005 - (18,952,603.14) (47,655,478.00) (3,024,659.97) (6,048,035.27) B (75,680,776.38)
Depreciation for the Year - (6,845,861.28) (16,894,369.77) (1,462,852.15) (1,475,129.38) B (26,678,212.58)
Disposal/Transfer out - - 700,999.00 81,307.50 228,385.25 1,010,691.75
As at December 31, 2005 - (25,798,464.42) (63,848,848.77) (4,406,204.62) (7,294,779.40) - (101,348,297.21)
Net Book Value
As at December 31, 2004  85,200,000.00 96,854,833.37 42,484,685.48 4,007,758.00 4,587,497.83 21,440,981.36 254,575,756.04
As at December 31, 2005  98,590,000.00 123,820,700.13 102,988,720.26 5,968,079.61 6,757,806.99 6,632,250.95 344,757,557.87

Depreciation in the Income Statements for the Years
Ended on December 31, 2004
Ended on December 31, 2005
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The Company Only

(Unit : Baht)
Land Building and Machines Furniture and Vehicles Building under Total
Construction and Tools Office Construction
Equipments
Cost
As at January 1, 2005 85,200,000.00 115,340,146.79 84,091,249.32 6,073,281.31  10,635,533.10 18,847,918.71  320,188,129.23
Purchases/Transfer in 13,390,000.00 18,640,017.40 18,383,200.00 1,855,103.68 4,211,231.03 5,546,497.10  62,026,049.21
Sales/Transfer out (701,000.00) (89,875.00) (1,227,261.61) (19,305,696.23) (21,323,832.84)
As at December 31, 2005 98,590,000.00 133,980,164.19 101,773,449.32 7,838,509.99 13,619,502.52 5,088,719.58 360,890,345.60
Accumulated Depreciation
As at January 1, 2005 (18,934,920.25) (46,773,795.68)  (2,880,342.68) (6,048,035.27) (74,637,093.88)
Depreciation for the Year (6,571,063.44) (14,251,259.89)  (1,056,336.61) (1,450,239.30) (23,328,899.24)
Sales/Transfer out 700,999.00 81,307.50 228,385.25 1,010,691.75
As at December 31, 2005 (25,505,983.69) (60,324,056.57) (3,855,371.79)  (7,269,889.32) (96,955,301.37)
Net Book Value
As at December 31, 2004  85,200,000.00 96,405,226.54 37,317,453.64 3,192,938.63 4,587,497.83 18,847,918.71 245,551,035.35
As at December 31, 2005  98,590,000.00 108,474,180.50 41,449,392.75 3,983,138.20 6,349,613.20 5,088,719.58 263,935,044.23

Depreciation in the Income Statements for the Years
Ended on December 31, 2004
Ended on December 31, 2005

23,491,862.01
23,328,899.24

As at December 31, 2005, the Company has mortgaged the land together with construction that the Company have at present

or going to have in the future and mortgaged machinery and parts of equipments to a financial institution as collaterals against the credit

facility received in the form of bank overdraft and long-term loan as mentioned in the notes to the financial statements No. 12 and 15.

As at December 31, 2004, the Company has mortgaged the land together with construction that the Company have at present

or going to have in the future and mortgaged machinery and parts of equipments to a financial institution as collaterals against the credit

facility received in the form of bank overdraft, trust receipt, letter of credit, discounted bill and long-term loan as mentioned in the notes

to the financial statements No. 12 and 15.

As at December 31, 2005 and 2004, the Company possessed assets which were fully depreciated but still in use as follows:

(Unit : Baht)
Cost Depreciation Net Book Value
2005 2004 Rate 2005 2004
Machines and Tools 24,768,961.27 11,959,647.27 20% 60.00 36.00
Furniture and Office Equipments 1,604,731.95 1,520,211.30 20% 33.00 25.00
Vehicles 4,261,830.84 4,261,830.84 20% 2.00 2.00
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12. Credits received from Commercial Banks and Financial Institutions

As at December 31, 2005, the Company received credit facilities from a commercial bank in the forms of bank overdraft for a

credit line of Baht 25.00 million and long-term loan for a credit line of Baht 150.00 million. Land including construction and machines

which the Company had the ownership were pledged as collateral to secure the said credit facilities.

As at December 31, 2004, the Company received credit facilities from a commercial bank in the forms of bank overdraft for a

credit line of Baht 25.00 million, trust receipt and letter of credit for a credit line of Baht 20.00 million and notes receivable discount limit

of Baht 15.00 million. Land including construction and machines which the Company had the ownership pledged as collateral to secure

the said credit facilities.

13. Current Portion of Long-Term Loans

Consisted of:

(Unit : baht)
CONSOLIDATED THE COMPANY ONLY
As at December 31, As at December 31,
2005 2004 2005 2004
Hire-Purchase Contract Payable 308,835.20 - 245,891.59 -
Long-Term Loans 30,842,055.43 23,089,236.76 30,842,055.43 23,089,236.76
Total 31,150,890.63 23,089,236.76 31,087,947.02 23,089,236.76
14. Hire-Purchase Contract Payable-Net
Consisted of:
(Unit : baht)
CONSOLIDATED THE COMPANY ONLY
As at December 31, As at December 31,
2005 2004 2005 2004
Hire-Purchase Contract Payable 1,287,460.00 - 899,290.00 -
Less Future interest in the
Hire-Purchase contracts (120,275.26) - (70,052.97) -
Total 1,167,184.74 - 829,237.03 -
Less Current Portion of Long-Term Loans (308,835.20) - (245,891.59) -
Hire-Purchase Contract Payable-Net 858,349.54 - 583,345.44 -
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15. Llong-Term Loan

Consisted of :

(Unit : baht)
CONSOLIDATED THE COMPANY ONLY
As at December 31, As at December 31,
2005 2004 2005 2004
Long-Term Loan 111,920,122.01 105,562,727.49 111,920,122.01 105,56,727.49
Less Current Portion of Long-Term Loan (30,842,055.43) (23,089,236.76) (30,842,055.43) (23,089,236.76)
Net 81,078,066.58 82,473,490.73 81,078,066.58 82,473,490.73
Changes in long-term loan for the year ended on December 31, 2005 and 2004 are as follows: -
(Unit : baht)
Consolidated The Company Only
2005 2004 2005 2004
Book Value at the Beginning of the Period  105,562,727.49 - 105,562,727.49 -
Loan Increase during the Year 35,000,000.00 115,000,000.00 35,000,000.00 115,000,000.00
Repayment of Loan during the Year (28,642,605.48) (9,437,272.51) (28,642,605.48) (9,437,272.51)

As at December 31, 2005 and 2004, the whole amount was a loan from a commercial bank, which the Company used as a
repayment of refinance to a financial institution in amount of Baht 50.00 million, debt payment for land in amount of Baht 65.00 million
and purchase machine in amount of Baht 35.00 million. The Company pledged land with constructions and machinery which the
Company has the ownership as collateral against credit facility received from a commercial bank, with the interest rates and payment

terms for principal and interest as follows:-

Interest Rates

- On the agreement date, the interest rate is 9.50% per annum, which is the MRR interest rate plus the margin of 3.25%
per annum. From May 12, 2004 onward, for the loan at the amount of Baht 80.00 million and from September 29, 2004
until September 29, 2006, for the loan in amount of Baht 70.00 million, the lender has resolved to decreased the interest
rate to 5.25% per annum, which is the MRR interest rate less the margin of 0.50% per annum for the first two years
and on September 1, 2005 the lender has changed the interest rate of MRR to comply with the market interest rate which
increased from formerly 5.25% per annum to 5.50% per annum, and the MLR interest rate at 5.75% per annum, for

the following 3 years.

Repayment of Principal and Interest

The principal and interest are to be repaid monthly for 56 installments.
- For the loan at the amount of Baht 80.00 million, the repayment commenced from July 2004 until February 2009 onward

at the amount of Baht 1.63 million each.
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- For the loan at the amount of Baht 35.00 million, the repayment commenced from October 2004 until May 2009 onward at

the amount of Baht 0.71 million each.

- For the loan at the amount of Baht 35.00 million, the repayment commenced from October 2004 until May 2009 onward at

the amount of Baht 0.71 million each.

- For the loan at the amount of Baht 35.00 million, the repayment commenced from March 2005 until October 2009 onward.

16. Share Capital

In accordance with the minutes of the extraordinary shareholders’ meeting No. 1/2004 held on January 15, 2004, it was resolved
to increase the Company’s egistered share capital from the former amount of Baht 100.00 million to new registered share capital of Baht
144.00 million by issuance of 4.40 million shares at par value of Baht 10.00 per share. The Company registered the increased capital
on February 25, 2004.

In accordance with the minutes of the extraordinary shareholders’ meeting No. 4/2004 held on June 30, 2004, it was
unanimously resolved to change par value of ordinary share from the former 14.40 million share, par value of Baht 10.00 per share
totaling Baht 144.00 million to 144 million share, par value of Baht 1.00 per share totaling Baht 144.00 million and resolved for the
Company to increase its registered share capital from the former amount of Baht 144.00 million to registered share capital of Baht
199.00 million by issuance ordinary share of 55.00 million share at par value of Baht 1.00 per share in amount of Baht 55.00 million.
The Company registered its change of the ordinary shares’ par value and increment of the share capital on July 14, 2004. The ordinary
share issuance to increase the share capital was subscribed to the general public which, for general people 50.00 million shares,
director and employee 5.00 million shares at value of Baht 2.10 per share, is completely issued on March 8, 2005, the premium on share

capital at Baht 60.50 million. Selling expense and security guarantee at value of Baht 4.68 million are net with premium on share capital.

17. Dividend Paid and Legal Reserve

In accordance with the minutes of the shareholders’ Annual General Meeting No. 1/2005 held on April 29, 2005, it was resolved
unanimously to appropriate retained earnings for legal reserve in amount of Baht 2.39 million and resolved to pay dividend from the
operating result of the year 2004 to the Company’s shareholders of 199.00 million shares at Baht 0.12 per share, aggregating to Baht
23.88 million on May 26, 2005.

In accordance with the minutes of the board of director's meeting No.6/2005, it was resolved unanimously to appropriate retain
earning as legal reserve at Baht 1.46 million and to pay interim dividend from the operating result of the first two quarters of the
year 2005 to the Company’s shareholders of 199.00 million shares at Baht 0.09 per share, aggregating to Baht 17.91 million on
September 6, 2005.

In accordance with the minutes of the shareholders’ Annual General Meeting No. 1/2004 held on April 29, 2004, it was resolved
unanimously to pay dividend from the operating result of the year 2003 to the Company’s shareholders of 10.00 million shares at Baht

2.448 per share, aggregating to Baht 24.48 million on April 29, 2004.
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18. Corporate Income Tax

Corporate income tax was calculated at 30% of the annual net accounting profit after adding back adjusted items in accordance

with the Thai Revenue Code.

19. Obligations and Contingent Liabilities

In addition to the liabilities presented in the financial statements as at December 31, 2005 and 2004,

19.1 The Company and its subsidiaries have obligation with a commercial bank in the form of letter of guarantee issued to
secure for the use of electricity for the amount of Baht 2.40 million and Baht 1.60 million respectively.

19.2 The Company made a technical agreement with TOYO TIRE & RUBBER CO., LTD. which the Company has to pay fees
every six months at 3% of the domestic net sale of products which receive such assistance for the period of eight years
starting from October 16, 2004 to October 15, 2011.

19.3 The Company has 3 technical assisting agreements with KINUGAWA RUBBER INDUSTRIAL Co., Ltd, which the Company
has to make monthly payment at the rate of 3.00% of the net total domestic sales of the products receiving the said
assistance for the period of 10 years commencing from August 4, 1995, November 18, 1996 and January 25, 1999 onward.

19.4 As at December 31, 2005, the Company entered into an agreement regarding construction of building and construction
which the Company has the obligation to pay in the future apart from those already recorded at the amount of Baht
4.80 million.

20. Employees’ Provident Fund

The Company established a provident fund for employees in accordance with Provident Fund Act B.E. 2530, to which both
employees and employer (The Company) have to contribute in accordance with the regulation of the established provident fund. An

outside manager has been appointed to manage this fund.

21. Presentation of Segmented Financial Information

The Company and its subsidiary companies’ operations in business sector is to produce rubber parts, rubber molding as parts
for automobiles and motorcycles and all rubber products made from natural rubber and synthetic rubber. The Company’s and its
subsidiary company’s operation only conducts in one geographical area namely Thailand by selling the products both in Thailand and
overseas. For the year ended on December 31, 2005 and 2004, the net total sales in Thailand are approximately 69.42% and 66.36%
of the net total sale respectively. The net total sales overseas are approximately 30.58% and 33.64% of the net total sale respectively.

Therefore, revenue, profit and assets in the financial statements are related to the said business sector and geographical area.

22. Financial Instruments

Financial Risk Management Policy

The Company and its subsidiary companies have no policy to undertake any financial derivatives for the purpose of speculation

or trading.



Risk on Interest Rates

The interest rate risk is the risk whereby future fluctuation in market interest rates will have an effect on the operating result and
cash flows of the Company and its subsidiary companies. The exposure to the interest rate risk relates primarily to its deposits with
commercial banks and credits from financial institutions. However, since the interest rates borne by those financial assets and liabilities

are close to interest rates in the market, the Company and its subsidiary companies believes that the interest rate risk is not significant.
Risk on Credit Provision

The Company and its subsidiary companies’ exposure to the credit risk related to trade customers is nil, because its local and
foreign trade is conducted with the companies that have financial stability and have good reputation for their capability of payment.
The Company and its subsidiary companies has dealt with these trade debtors for a long time; therefore, it believes that there is no

risk from non payment of these customers.
Risk on Exchange Rates

The Company and its subsidiary companies have assets and liabilities in foreign currencies primarily from the sales of goods and
loans in foreign currency. As at December 31, 2005 and 2004, assets and liabilities in foreign currency were not yet protected by

contract to hedge against risk of exchange rates as follows: -

Consolidate The Company Only
Assets Liabilities Assets Liabilities
2005 2004 2005 2004 2005 2004 2005 2004

Yen Currency (Unit : Million Yen) 23.18 37.11 - - 23.18 37.11 - -
US Dollar Currency (Unit : Million US Dollar) - - 0.26 - - - 0.03 -
Fair Value

Financial assets and liabilities which are shown in the balance sheets have book values closed to approximate fair values since
these financial assets and liabilities are short term and bearing interest rate closed to market rate. Short-term investment in marketable

unit trust which are available for sale are stated at fair value at the end of accounting period.

23. Privileges received from Board of Investment

The Company was granted an investment promotion certificate No.1058(2)/2549 from the Board of Investment and obtained
benefits and privileges of the Investment Promotion Act B.E.2520(1977) under Sections 25, 26, 31 first paragraph, 31 third paragraph,
31 fourth paragraph, 34, 36(1) and 36(2). Privileges received include exemption of corporate income tax for the net profit generated
from business activities under investment promotion for the period of 3 years commencing from first revenues earned from investment
promotion business activities i.e. production of rubber molding as parts of automobiles. The company was obtained benefit and

privileges commencing from December 20, 2005. In 2005, the company has no revenue from a promoted business activities yet.
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