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USUN A=OUDDNVNATSTE B0 9100 (UNIBU) % EASTERN COMMERCIAL LEASING PUBLIC COMPANY LIMITED
(1) s sUbuMsiBu
) WAALATILANITINANU 209 LT ATIURDNININUER T4 I10A (UUIUL)

e ¢ UL

2545 2546 2547
auUNIU aUNIU NI au
“unin
U alazRuEn 01tTun1annstu 2,878.36 0.35% 1,603.76 0.17% 12,366.18 1.07%
gnwﬁmm “wonide wardEuEL- NG 72426005 | 87.33% | 87231230 | 91.10% | 1,045287.42 | 90.39%
anﬁmm “yoynan - g 1,167.48 0.14% 124.76 0.01% 0 0
Qﬂwﬁvfmm “ananeein - - - - 29,930 2.59%
n¥wd usenisany - vs 8,192.77 0.99% 14,449.55 151% 18,151.96 1.57%
“uniwdvsuiauiu 350662 |  0.42% 555551 | 0.58% 1362996 | 1.18%
fidu anansuazgineal v 28587.49 |  3.45% 3094144 | 3.23% 27.792.30 | 2.40%
Ruehnauiens - dnnezgniu 6068470 | 7.32% 3247480 |  3.39% 922927 |  0.80%
s unsnd laivyudeudu 88.74 | 001% 2840 | 0.00% 2840 | 0.00%
Sunswdsau 829,366.21 | 100.00% |  957.490.52 | 100.00% | 1,156,415.49 | 100.00%
Wity
Rudnifuriyldsunang 25,088.60 3.03% 10,223.81 1.07% 26,505.58 3.80%
L‘ﬁuﬁﬁmw:maﬁmuﬁwumﬁa:mﬂu 11 256,037.12 | 30.87%| 22290378 | 23.28% | 237.694.10 | 34.02%
T il “ygussezemiasuimuatiszaneluy 1 3 653.72 0.08% 730.85 0.08% 1,607.97 0.23%
. Ruffuszes - - - - 8000000 | 11.45%
| wﬁ“uwguﬁauﬁu 16,253.25 1.96% 16,974.58 1.77% 17,247.97 2.47%
:j i Rufjszazam 300,463.81 | 36.23%| 373087.42 | 3897%| 33557857 | 4803
: il “tyqyuanszezen 2,338.82 0.28% 1.607.97 0.17% 0 0
Wil us 60083533 | 7245% | 62552841 | 65.33% |  698634.19 | 100.00%
] et
a qufiuganiu iy - - - - 21,508.71 4.70%
: Vu wﬁmﬁaanua:ﬁam}qsmﬁq 210,000 25.32% | 310,000 32.38% | 41000000 | 89.56%
2 fils ¢ 1 - "eeasmungrung 3,382 0.41% 4,382.72 0.46% 5,478.09 1.20%
ils @ @ u - Glilidn g9 15148.88 |  1.83% 17.579.39 | 1.84% | 2079420 |  454%
"urnsgiausy 22853088 | 27.56% | 33196211 | 34.67% | 457,781.30 | 100.00%
salauazanldane
AaNKA "ty 171.47 0.20% 35.32 0.03% 0.94 0.00%
AANNARTN “ngnﬂ,ﬂh%a?ﬁ“ui 80,191.41 | 93.40% 9467030 | 88.41% 97,834.80 |  79.79%
ponLTEA “onanssn - - - - 2,333.62 1.91%
selau 5,496.71 6.40% 12,373.07 | 11.56% 2244107 | 18.30%
salasam 85859.58 | 100.00% |  107,078.69 | 100.00% |  122,610.43 | 100.00%
Aldfanelunngsdunuuazisnig 36,357.84 | 42.35% 234122 | 39.54% 64,373.69 | 52.50%
nldanelunisiintu 2490256 | 29.00% 27.799.69 | 25.96% 2639527 | 21.53%
wil ANCERT 7.199.31 8.38% 8.411.16 7.86% 4,724.63 3.85%
wil ol 2,352.57 2.74% 810.11 0.76% 6,201.21 5.06%
MERula 3,199.81 3.73% 10,185.28 9.51% 8,405.16 6.86%
Aldanesan 74012.10 | 86.20% 89.547.46 | 83.63% | 110099.96 | 89.80%
finls 8 11,847.48 | 13.80% 1753123 | 16.37% 12,510.47 | 10.20%
finls viBsaviu /v 0.28 0.30 0.16
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USHN A=IDAvISTa Bo iia (UBU) % EASTERN COMMERGIAL LEASING PUBLIG COMPANY LIMITED
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2545* 2546* 2547
2UNIY 2UNIY f529 Bl
N9zl [RU A9NNANITUALTLNU
ils @ananwy s 11,847.48 17.531.23 12,510.47
senstiunsznurinls vadulu afu @e) anfanssusniiueu
A ausnan 3,584.09 4,654.64 5,376.60
Anldfanedinane 0.00 141 0.00
wﬁm:y 2,352.57 810.11 6,201.21
wil SCLEY 7.199.31 8.411.16 4,724.63
fnlsannsavneming " u -857.72 -795.08 091
1ANUINNISHREANINE  UsENTUE 0.00 454.83 4,602.68
ANUINNITARTIVLENTHE U 365.89 7.34 0.00
mls @mnw) annsen Huanuneunswasuuladly ulszney 24,491.63 31,088.35 33.456.50
s uslunuas i Ui Hua
mswasuutladly ulsznauaes unsndmibivan -295,340.01 -164,089.15 -195,896.52
qnmﬁmu ”n;npmh%ﬂ A anad 2,474.76 1,042.72 124.76
anﬁmu ‘iR G anad 0.00 0.00 -29,930.00
qﬂmﬁmu “onanesn G -1,493.39 0.00 0.00
VEWETUsINI9INE (LAY anad -502.11 -1,198.14 -5,120.69
“unswdvuieudu (st anaa 801.97 46.22 0.00
Quw%'wé\lﬂwguﬁaugu A anad
mswlAeunladly ulsynevasavi usEuen 262.78 2,350.55 -556.57
mﬁﬁu“lﬁﬁaqmﬂaﬁﬂwﬁmﬁ'uﬁu (@anav) 590013 -1,629.23 829.96
Mﬁ“ummﬁuﬁﬂuéu i @nae -263,404.23 -132,388.67 -197,092.56
Ru o nalaun ATl anfanssudiiuau
NIzl U A9NAAngINaImu
Ju Afuannnisdavtieginsel 2,209.82 947.53 18.53
Su adelunisioginsed -13.900.18 7915.12 -1550.18
Rutnsunang - mi:gnﬁu@ﬁuﬁu) anas 21,445.53 28,209.90 23,245.53
Ru o vl A4l aanfanssuamu -33,135.89 21.242.31 21,713.88
N9zl [RU ARINNANITUAANIEL
Qufiiuszes Hduq LLa:mnymmaﬁLﬁ‘mﬁﬁmﬁu 80,000.00
ﬁul,ﬁmﬁuﬁgﬁﬁmmﬂﬁu%u (@nav) -12,416.75 -14,864.79 1628177
Sufffluszezenauiiniiu @aag 296,095.03 39.490.27 -22,718.53
il “cynﬂﬂ]hiw:mm,ﬁuﬁu (@nAY) -576.60 -653.72 -730.85
Ru maneiluua -6,000.00 -14,100.00 -8,200.00
Ru m%’umnmaﬁunu 20,000.00 100,000.00 121,508.71
Qu o yigldun A4l aanfanssudamitu 297,101.69 109,871.76 186141.10
{u AuAzsENsfEuNGY AfLAY @aaD 561.57 -1,274.60 10,762.43
fu auazsnenaiieuvh@y A o Ui 1 unsay 2,316.79 2,878.36 1,603.76
By Auazaensiieuinty a o AU 31 Sy 2,878.36 1,603.76 12,366.18
dayanszi Ru AL
Ry manelusznine
nERulAAYARa 2.948.67 4,699.33 8.961.73
AenLEAne 24,353.23 28,748.34 26,441.13
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USUN C:IUDDAWNISEE B $1ia (UNBU) s EASTERN COMMERCIAL LEASING PUBLIC COMPANY LIMITED
(2) 6051 "oUMPMSIBUN ARYA NOURTIL:MSIBUIA:WAMSAITUOUYOOUSYN

2545 2546 2547

8797 "l A9AL 1Ielunnavinle (PROFITABILITY RATIO)

Fasmenitiesy (%) 13.69% 11.85% 10.29%

Snameniteang %) 5.66% 4.68% 4.37%

JusERsAenLTE ) 8.02% 7.17% 5.92%

angrinls g % 13.80% 16.37% 10.20%

finls vigraviu /v 0.28 0.30 0.16

dnsLanaLUNULTaru (%) 5.49% 6.26% 3.16%

8797 'l atlsz nannlunsAntiney EFFICIENCY RATIO)

R2NMIINARALUNUAIN " UNTNE (%) 1.76% 1.96% 1.18%

gngansnguwnd uning @in) 0.13 0.12 0.11

8797 "WAAzAulELaneNIgIRU (FINANCIAL POLICY RATIO)

Fasn umiuste "urasgftiay an 2.63 1.88 1.53

8n97 wRulvidrecud iy 1.34 1.35 161

fnsneanaRuiiung (%) 119.01% N.A. 46.77%

8797 AU UNTNE (ASSET QUALITY RATIO)

o191 uAnlanil q“’m:ﬂtyﬁia“uﬁ'mm (%) 1.09% 1.84% 1.96%
s 791 'uuwﬁwmm‘a“wﬁjmm %) 0.32% 0.09% 0.57%
,ll 791 'quf&u‘lﬁauﬁ'aﬁmqm%’uimﬂiﬁﬁia“uﬁ'}mw (%) 2.22% 3.61% 3.36%
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USHN A=IDAvISTa Bo iia (UBU) % EASTERN COMMERGIAL LEASING PUBLIG COMPANY LIMITED

o < o N> P & o - = =
TIEUAZIDLANTTAN 1TAIANANU I BT QUBDIGNNUATL QYT o 1l 2546 wuazil 2547

1l 2546
mqgnvﬁf uamqnwﬁ uﬂaﬂ'ﬁqnwﬁ R 791 Aitavil SRCLERY
nawvinnanisziu 1984
@Jnmﬁﬁhj%wﬁws: 530,671.943.72 106,134,388.74 1.00% 1,061,343.89
Aige 1 AR 175,734,216.46 35,146,843.29 1.00% 351,468.43
Awingy 2-3 1hau 141,093,909.60 28,218,781.92 2.00% 564,375.63
A9e 4 L1hau 9,046,339.83 1,809,267.97 10.00% 180.926.80
A191ingy 5 LAaU 4,883,063.97 976,612.79 20.00% 195,322.56
A9Y 6 AR 6,771,354.29 2,031,406.29 30.00% 609,421.89
Aneingy 7 1hau 668,575.00 267,430.00 40.00% 106.972.00
A9y 8 LAau 2,824,840.10 1,412,420.05 50.00% 706,210.03
Aneige 9 LAau 3,448,455.00 2,069,073.00 60.00% 1.241,443.80
A9y 10 LARL 3,357,096.15 2,481,547.31 70.00% 1,868,663.11
A1eings 11 1Aau 1.940,706.00 1,552,564.80 80.00% 1.242,051.84
Aingy 12 1hau 572,621.00 572,621.00 90.00% 572,621.00
AN992UINNINT2 LRBU 1,527,361.00 1,527,361.00 100.00% 1,527,361.00
97 882,540,482.12 184,200,318.16 10,228,181.98
1l 2547
mqgnvﬁf uamqnwﬁ uﬂaﬂ'ﬁqnwﬁ R 791 Aitavil SRR
nawinnanisziu 1984

@Jnmﬁﬁhj%wﬁws: 690,533,910.84 138,106,782.17 1.00% 1,381,067.82
Aige 1 LAaL 198,106,638.56 39,621,327.71 1.00% 396,213.28
Awingy 2-3 1hau 133,286,443.44 26,657,288.69 2.00% 533,145.77
A9e 4 L1Aau 10,146,989.67 2,029,397.93 20.00% 405,879.59
A1w1ingy 5 LAaU 5,443,193.09 1,088,638.62 20.00% 217,727.72
A9e 6 LARL 3,148,449.02 629,689.80 20.00% 125.937.96
A19ingy 7 1Aau 3.642,441.19 2,549,708.83 50.00% 1.274,854.42
A9y 8 LAau 585,112.00 409,578.40 50.00% 204,789.20
A191ngy 9 1Aau 1.034,871.72 724,410.20 50.00% 362,205.10
Ai9e 10 LARL 1,584,608.32 1,109,225.83 50.00% 554,612.92
A1eings 11 1Aau 708,746.22 496,122.35 50.00% 248,061.18
Aingy 12 L1hau 1,350,478.54 945,334.98 50.00% 472,667.48
AN9NgZUNNNIN T 2iReL - - 100.00% -

97 1.049,571,882.62 214,367,505.53 6,177.162.44




USUN A:3uppNVNOIsEa 5o $1ria (UNsU) s EASTERN COMMERGIAL LEASING PUBLIG COMPANY LIMITED
=~ /I N - & | o oA  a~ & o &
TIERZIBEANTITAY 1TNANNDYU I 872 QYUNGNUUTSINANUUAALASGNUATL tytywﬁi:uawu

ol 1l 2546 uazil 2547

/2546
ﬂizmwgnwﬁ :,lnaﬁhgnwﬁ Hadﬂqnwﬁ R 791 Aitanil 1 “oaz W
nawinuanlseiu 1984
grviiszuinednifun 6.113,735.00 6113,73500 | 100.00% 6.113,735.00
anﬁmm “wantszusumil 1,189,872.23 1,189,872.23 0.00% -
99U 7.303,607.23 7.303,607.23 6,113,735.00
2547
ﬂa‘:mw@nwﬁ yjaﬁqgnwﬁ ;dad'@nwﬁ R Fasn | Ao < eay W
vawinuandsenu 1984
anﬁi:miwm Wuna 17,843,142.26 12,490,199.58 | 100.00% 12,490,199.58
Qﬂwﬁmm “wantszusimil 3,198.909.99 3,198,909.99 75.00% 2,399,182.49
77U 21.042,052.25 15,689,109.57 14,889.382.07

v

~ S0 o o < . N - Y 1o A o
Tull 2546 UFENHANUNUATAIINIGEN 9R9ALHENE 3 89 o IﬂﬁlsﬁﬂﬂLL‘LI\‘i‘]J’N?J’]EIqWUV]ﬂ’]\?‘H’WTZ

v
o

wnAunieurainnuadnsInisa MsesAlan ear glaensesidinaunuadniy  Fouar

QV‘U o el Ed -~ -~ -~ -~ e -~
: 10,20,30,40,50,60,70,80,90 °Lu§]ﬂwummi: 4 AU 5 LAAY 6 LAAL 7 LAAL 8 LAAU 9 LAAU 10 AaY 11 LA
=l o s ) a e Vv Q[‘ o s :: o | v s aa

waz 12 wau aua1ey il 2547 usEmlanlasunisinrusdnsinisie M9eee duldvaninuaiasilsznaa
! \ o . o ae vy ¥

9a9suNATWNLsnAlng N8R 1 2 20 50 waz 100 ANANAL wazLsun tadasudssununi Ay 1y

. Jdy ., a X o g o . Y LY o

Us:i10 2547 MILgNVUNANITENY 4 vl Teelasuanaulull 2546 AUINANGNVILAN Y LINTR ENAaN

nargasafnuazinvantsziu  uAwinaingnuiinnu “ygantevinnenuatndesefnuaznanyss iy

& X A v . @ aa . & -
LLa:@Jﬂmuﬁ)’mﬂ’ﬁﬂi:uaumu wasuanlszununiuszazinaiaeinszunilumiy fatun1gaseuiiluenn
A ao yva a & ve o = & o 9 &
a uﬂﬂ@qﬂuUTHW\lﬂW@quqLﬂ?‘ﬂlllﬂ/]ﬂllﬂ\ﬂ@ﬂ'] eLuﬂqT\lmfuﬂ]q?Zﬂu@qﬂaﬂmu LazAINNI9Unantssiu $9uMa
a =< | o g o o Ad o o aaly 1 a v
n NWANTUINIAINU ﬂminmi’mmni:ﬂjadqnmmﬂui’m‘] WMEUQﬂMuwm\‘i‘mi‘ﬂuﬂi‘mﬂm ungnAnAIU LA
S a v o o a =~ Ao a N v o A
WAZUNHANTTURDAR I unINTAIN LTENATNANTUNAY 98490818 100 T1UN
o A o P Y . Y . o @
U UN 31 8UIAN 2547 UTENUNITAN 19DIANLNDUL 3 H%ﬂiy‘ﬂmu 6.18 anuum anadily
o v = v w A4 Ao o A o Ao
U 405 ANULIN UIRARANILENTTREAY 39.59 WaWEUAY U AU 31 FuAu 2546 NEAUNL 10.23
v U ﬂ‘ d‘y a a U 1 4’ a 'q‘ s s
AULIN NITAAANURNANNDUAU 3 El’%zmiyﬁxﬁ]fﬂ? untaiNaannIsidasullssuiaasandssiu uay
A4 J X v a4 A X oo
aﬂﬁuLﬂﬁ‘ﬁ@LWlJ’lluﬂ?:lﬂm 171.08 @MULN WUTRINUUUTREAL 19.61
g'?/ o el Vv IS | Vv IS <
@anum\i‘mi: 4 - 6 PAUAMNAY 7N 20.70 anuunlug 2546 1{118.74 auum 11! 2547 VITRAM
v o = i o X v - <
NTREAT 9.47 LLa:QﬂMum\ﬂﬁ?: 7 daunnan 12 weuauly anaen 14.34 auumnlull 2546 1Ju 8.91
v IS <~ v d’y 1 ° a a QI z Vv S |
anuunlud 2547 NTRANANTREAL 37.87 LLa:qnmuizmwmmuﬂmLWLI‘]Ju’%'m 6.11 anuun luil 2546 \ilu
% o~ oo Ao o < | o X o v | a =
17.84 @1uum il 2547 qW?UQﬂWuV]ﬂ'\Q‘]ﬁ?:mQLLm 7 wnauauly Lﬂuaﬂﬂq'ﬂﬂ%?:m'ﬂ\?ﬂq?mmmqmﬂﬂfﬂ
g U a U Vv 'i: o a Vv a 1 v I a o v 1 I 1 ﬂl <
Qﬂ‘wuﬂammnmmazHmﬂi:ﬂu:ﬂm “malmﬂ W9 ARFD bA LLWUTHWLLﬁzQﬂﬂ']@%lji‘:ﬁ'ﬂ\?ﬂq?mﬂi’ﬂ\iLWﬂElﬁiﬂ
v o a o g U ° a = aQ o Y o a Y| v | I s a < Vv 1 1
LUNLNENLTEN QﬂmuT:W')'\ﬂﬁqLuuﬂﬂ U?H’V]\lﬁﬂqLuuﬂqTWﬂQTﬂ\im@ﬁqﬁﬂﬁuq\lﬂﬂuﬂq‘imﬂm'\uﬂmﬂ'}ﬂ wavana
< Vv a o :: ° Vv o 1 a < o ° a | 'd‘ S
MWN9NEATN LA UFEHNAZAY M9a93anaT 100 VIUNl wANNTARAUTNEmEeAsAtuma bl Luai@ﬁﬂmaﬂqmnﬂm

nanguune 10 1



USHN A=IDAvISTa Bo iia (UNBU) % EASTERN COMMERCIAL LEASING PUBLIC COMPANY LIMITED

AUWALNE ULNENNELRINTTAY 989

v T
o I A A

LatnasAienil € Bar g musraziiain1sAneingzaesgnuilang andanavaa indaeanan

o o

narnFesedintyduarndndsziu Tamdndseiumuinyaaitszuindesa: 080 eeduli wle lag

o

v
= =

a S a < YVas o as s &l aQ ar
AanrundTauiaunelann GLUﬂ’ﬁ‘VLﬂTU‘H’Wiﬂu@ﬁﬂﬁﬂMuLLﬁS’Q’Wﬂﬂ’]i“ﬂ’ﬁlmaﬂﬂi‘zﬂu UANIMNU - UTHNIT

fasaunfiennny qwnsanisanediszaesgnuiiiusie s wiugnuinAeissiu 6 win wazgnuilany
- 5
odszuaunil

I = A a o o o Ao A v & 1~ ~
MNUANMNDNU 3 892 YNUT Vlu’]ll’]slﬂ]ﬁ”*?’?i_lu UTBHNWINTUILAUNUINUAIUAUIE U IWENND

U

a a a
waziisy nEnaw

8191 uAmNINLEY UNFg

)

Qv Ao 1 ! 4ﬂl qu/ a I a dl v v S
UTENUBATY TUANAWU I 83 QAD wIagu seaaz 1.09 Tull 2545 Saaay 1.84 lull 2546 uay

v
) = ! o

forar 1.96 lull 2547 vevwangnuiindvinaenualindesesninT gnuilszninwiniiiuns wazgnuinnu

U

“anszueunil nsinauresdng uiina1n unaunanaunmgnutiianas aenslsiniy USEm

o = < Y] = a . & Ny vo - X o
aszvtnDeAu” esluiFesnena LLa:wmm%@LLammmumiﬂmi:mummmma@nmﬂmmqummu el

v

a o a 1 o ﬂl qulﬁll'?/ o s v (=3 d‘ dq/ a o v v I [~
finsantiunsissdanngtuunieiviinAedisznduinlfunuazsinisan o uenantivsmifidnsauniu
wAnves 13En deayawnshinlng 41fin iedstleniluiiuing asdeyauaznisnsia ey anuzaesgnwil

A S v &
LNBIBAAAINUL ENATUANNTINGNUU

'
=

| = a = A ao v . N & o cal vy v
agNvlenmy  anansunnlan V]UT‘HVWz\lﬂﬂﬂSzﬂuﬂu@qﬂﬁﬂwuuﬁ:"Vqﬂﬂ']T‘]J']EIV]SWEW]Elﬂ\lﬂLLﬁ')

v
o

a o 4‘ I o d‘y a s 1 v v d
U3ENIA07N19A9 9aantl 4 “Bmuulaunefianaindinemuaziieaana

a v Ao I a va QI QI o YV v | a 4‘ 1 o YV ) [« v

13Enans utuli- wdeiivgniudaneline  wlesuwiiuiesar 2.22 lull 2545 (Judarar 3.61
Uil wazifludeeay 3.36 lut fm31 umanananad unauiannisuenanesaanrilluaanny
lutl 2546 il 3.36 lull 2547 7 qnuillua

Xdy ¥ 4 X aX

wuazAuNNgNVLNAsUs 5 euaullfauu

1utl 2546 2546 uaz 2547 UFENLAMIN unll cume WARTY SeeaY 0.32 0.09 WAY 0.57 M4l LFEm

N

- . ox v e a Ay - Xa v o X
fuleunenisdnnil gvinusingdemnassen uEnll aunsaBungnuiivitedrdsziumdnszvil vide wanis

° a a < d‘
ANUUAARTUNHUANLDNN 7

o
iU
g& a o QI &/ Vv [ v G| v =
P UTILVBILTENALAIUAIN 600,84 F UL 1Tu 625,53 duun 1l 698.63 Anuun lull 2545
e a2 Xa o - s 2 ¥
2546 U@y 2547 pua1su visauauludnsfesar 411 11.69 lull 2546 uar 2547 MALEIFL NIFIRLAL
Fe o o . . XX ey o v qua va A X s
wanil - ussnaidunauiannisaenesaesnasagnuiliangaunvi s dmaeddRudiuinaunua i
TneQudsrar uuazlufszazeny @uiteimuadiszaiely 1 0 WnAuan 556.50 duumn 595,99
Fuunuar 65327 &uuan lutl 2545 2546 uaz 2547 mauansy asnalsfisny wsElAmnsmiindaniny
a A a P = % | a Ao R Yo a
1 fasnimmnaniskiy waziiatdunisanAdnul” 89N19AIU ATNARRININNITIRYL LFEnAdlAsLITLNNg
o v . - 2 Xz . aoda e . . - 4
2021RUAELAN 0unsRuse g dnaumean andunisluiidaneidulszduar anffunsludug
2 X 4. - - 4 - ce ae A
winay dadunmadentunisszanSuyuiiin: . uuazdudsleadiuddnnni g
lull 2545 2546 uar 2547 LSENNAMSY uni usie quvedfeiuilu 2.63 1.88 uaz 1.53 Wi
o s S| s 1 s 1 ﬂl a o a Q‘ o Vv v |
pudiu T 2546 90 ufnamanas esanuEEmiinsiunuinszudian 210 uun 1fu 310
Y P Y dae o X A Y
Fuum visauAwiusiuin 100 duun luausAuTEninasiiuluesntl - usulszunn 25 Auun

| s 1 dl Qv A Q‘ o v v <) v
uazlull 2547 991 uanas Lu’ﬂd’%’mu‘iﬂﬂhﬂ’]imhnu‘]ﬁ?:LLB’J"\)'m 310 anuum flu 410 8L




USUN G3UDDNVNCIBYE B0 D110 (UINBU) % EASTERN COMMERCIAL LEASING PUBLIC COMPANY LIMITED
- ety
ao o a |l vy v QI 4‘? v <) | v )
il wresgieviuiiuauain 22863 auuwm lutl 2645 1y 331.96 auumn Tutl 2546 uaz
457.78 dnuun 1l 2547 Anfludmsniudesas 4526 uaz 37.90 il 2546 uay 2547 AUEIAL  UURS
vy v ) ‘Q‘ d’y 4" a o a Q‘ o Vv s v
gieviulull 2546 war 2647 WvAuTavINLEEMINILNUd1szudY ez 100 druum
lull 2545 2546 war 2647 LFEMIARTWARRLLNUEDAYU FREAY 549 6.26 UAZ 3.16 NMTAAAIUAN

s Yy v | | ° Q‘d‘ U Vv v
ATINANDLLNULNNDITU Tneanzlull 2547 unaunnannninls JENARAINN. UAARTUNATITNAY Ty

o
a a a a

dl o &/ Q‘ o N a s
NI URUnUiY suannsiiuuiInuunnluthfeaiu
a o a | a o A = o v = ¥ =)
15iin1saneRdutiunaanuanigaduanulutl 2544 41udu 6.00 auun Hu 140 duuan
2545 war 8.2 aruun lutl 2546 Andlu 016 0.34 uaz 0.10 LM Aevu MuEAL TnensAuIRUTuNE

! ! 4 a U Q[‘ v v 4" X4 a
NLADITU mmmnuﬁamwmﬂmua: 5 U waldlunsiFauiiay

- AMAADY
a ao a o a a [ v 4 o X
lull 2546 wsEdnezu Ru paannuesafiunuRnauringy 13239 duum aadunaunangnuil
. O - e = - C o~ Y 4
A e meniAuay wazlull 2547 USEmingzu Ju mannssdunuAnay 197.09 Auumaailu
X . X 4 X XL S X, L
KauINgnulany "y Teiinaukarg vy ygnanethniuauuiu
) a o aa a v a [~ o v | a
Tl 2546 USIIRU @ 5 lRuanfanssuamuduuanatuiu 2124 Suum JunaunannEusn

o v

suIANENIszENTUAanaY 2821 duum luaniziiinetequnsaliivau 7.92 & uazlull 2547 UFEm
N a a v a | o Vv | a QIQ s
| 18y o yvelaunenfanssuamuiluian 4w 21.71 duuwm WunauanGudhnsuiasiilinisynituan
av 23.25 luruziinnstegunsaliinau 41w 1.55 duumn il 2546 USEVIRY A vElAuanAanssy
PR Y 4 B NV Y
FpmFuiudiuay 10987 auum sadunauanusEnladnisiiunudiszudududiuig 100 & uum
Tuansszaznandananiuazlull 2547 1Bsmdnezu Ru AlALI9INAANTIUTAMIEY 186,14 anuuw aailuua

WNLEEN RN LU sULEI U 12151 SutmuazRudiiuszas uan 91U 80 A1uLm

- uwnasuuazldldueelunu

u wasunuIeLFEM wlvgunannnisfauain onfunisluludssing uazune un1an uaed

v v a0 o o A | v YA A A < a 2 TP P
n Hoanu U?HV]MUIHU’]EISLUT]’W?@ﬂW’]LLWﬁQNu‘VJu’Wﬂ AUUDIPODVUNULALLNDAANITININIUNAINUN L TILND

o

FANTUWMNAIRUNUVDILTIN 0 Tl 31 FunnAu 2546 uaz 2547 LAY

2545 2546 2547

v v v v v v
AuULN TREAT AULN TREAT ATULIN TR

ety 22853 | 28.21 331.96 | 3538 45778 | 40.24
Rugiy

- Ruibnfudiyd+Gudie. onfunistu 2609 | 3.0 10.22 1.09 26.51 2.33
- Rufszazendfinsurionun 25604 | 31.60 22290 | 2376 237.69 | 20.89

drszaelu 11

- ﬁuﬁﬁm:ﬂ:zu Buq - - - - 80.00 7.04
- Rufiluszazem 30046 | 37.09 37309 | 3977 33558 | 29.50
TuRufiy 58159 | 71.79 60621 | 64.62 679.78 | 59.76

T 810.12 | 100.00 938.17 100.00 1,137.56 100.00




USHN A=IDAvISTa Bo iia (UNBU) % EASTERN COMMERCIAL LEASING PUBLIC COMPANY LIMITED

Qufd "u oo Fuil 31 SulnAn 2547 SUIUSIWTI U 679.78 UL dfimuanisanednsTau

ol

ﬁﬂwumhizﬁuwﬁﬁuﬁﬁu AuLm
amelu 1T~ 344.20
Wunan 11 weldiiu 2 1 194.74
Wuna 2 T waladiiu 3 1 109.08
un 3 U walilifu 4 1 31.76
971 679.78

'
o A a vy a]

wnewg - RuidnifuliyduazRuituszazeniioeivuatiszaiglu 11 uazRudsras udu

o

A A - -1 o P N T o X Ao I e A
LHANANTUINETAZNNULLINTE men@dﬂwuwmqma:mum 5 1aauaulyl LASANUNUNDYTEIINATLUU

v
o

- a o | d‘ ° o < IS qu/
Anaan il uswm::m'mmwmummumma:mnwaimgnwu U

ﬁhmﬂﬁ‘lﬁ%’uﬁﬁm’m@nwﬁ AuLm
aelu 11 472.81
Wunan 11 weldiAu 2 1 367.90
Wuna 2 T waladiiu 3 1 227.37
\funan 3 1 111,52

T 1,179.60

o o o 2o o A o I = A A a o S o
o AUn 31 sunAu 2547 UsEmivtnAsuiivuaanaAunialy 1 1 @ANUINNUUY) 71U

v 4‘ s Q'ir :: 4" aa o v v | aa ° U -
34420 UL WIDFTIUNUNUTZEZ UAUS NUANUIU 17.25 SIULW uanazflunssninATuNIIUAeIAU

v v
o a v

= 4 Ao < o . - &~
melu 11 99unsT U 361.45 aunm 5T.T\1Lll’rJL‘iﬁ‘ﬂllLV]FJUﬂlII’ﬂ’N’JWV]ﬂ?i_lﬂﬂWuﬂ@’]iﬂ]’]?:‘]JaﬂWﬂTmQﬂWuﬂ’]EIsLu

N A v

IS Q[‘d o v v = ! Qv o A I a d‘ - ! U o
1 1 A%auIU 472,81 @1ULN LLB’HZLWU’]’WUTHWENLILL‘V1ENL\THVJUWLWEI\‘]W@G]@YY]?’%’WEI‘H’]?: AuRun luszas

U

'
aa o

PV ¥ 4 a =< & S8 o o & a i ~ VoA =
VaAINaNLA wazlilaNasunNmilszazannoeiIruatNssALAUN 1 1 waldiiu 2 ¥ 88w 194.74
Vv s U d‘ Vo o d‘y 1 a s ﬂld ° Vv =3 1 Qo a 1
ANULMN ﬂllﬂ’N’]ﬂV]’“J:\lﬂi“]_lslj']i‘z’ﬁqﬂqﬂmuﬁlu‘]ﬂ\iL')ﬁ’uﬂil'lﬂu‘l/]lﬁnu')u 367.90 ATULN ALLUUINUTENULAA

RunuiiteanemanisanednssAutug lusraznaiinand sy




USUN A:3uppNVNOIsEa 5o $1ria (UNsU) s EASTERN COMMERGIAL LEASING PUBLIG COMPANY LIMITED

8. Joyadun...

Vv v
- nnsaaniu
punFATlszyd Ay fteviulenFinaiein 4/2546 WaTuil 29 “anau 2546 lAeudA iLEEneanuazL us
eviudiiundszanauiill (Public Offering) uaz/vsaliunfamuianizianzas waz/vdedanu anfulunilu
i 1,000 drunm TnsueuvungliauznssunisisdniiugivuameazidanazReulavesjudnelyl
WU AUl 31 Funnau 2547 USENIVE U uaz UUBMEDENU 698.63 AMULIN AT 457.78 ATULIN AN

° Qs o I QQI/Q ! I v v I s | I =3 a o v v ° s ! o
A0 LATNANTT TUWU URa IUTBIHDUININL 153 W1 aglsimu MWﬂUi‘HﬂﬂﬂﬂWUQW\i’ﬂﬁu’)um\mB’W’JELHV]UW

v v
| o

e QY Ao &4 X o | a1 A X & v o ve |
"VZV]’]ELMU?‘]:MLII‘I’]?:JWUu\i‘].l‘l,iLLﬂZiJﬂ[ﬂT'] MWAU URD IUVBNENDVUNINN JUU 371 N1 NU eL'Llﬂ']T’r]ﬂﬂ‘l/lUQﬁx‘lﬂﬁ’]’J
a o a < ° [~ ° d‘ v v ! :: o KR K v a
UTENITWINTUNDNLALND AMNATY waranuILmNNg m“lumiaaﬂnuquma:mq TPEANLNNIIATY 519119NN9IRY

Ao oA - P v v @ e o
UaNLTEN LinaLlesleanlun s LLﬂZQﬂﬂVJuL‘ﬂu ALY

- nsaneRutiuua
d’ Qﬂd‘ v v s QII IS IS a aa U a v vy 4 a o ‘Q‘Q‘ 4"
il uAndszyuifonu o Tun 9 Huiau 2547 TuReulRnmsneluilunaliunteruressiminisete
Usnglu wanzibeudfonu o Juasnzibeuiiuyuiissudmdinisnszanaiuliundszanausenssnsamiaiud g

v 4 a v s Ad‘ 4‘;/ v Vo a s v [ a °
HODNUAN HAINU ﬂimmmazwunmummfﬁav;u“l,miuNuﬁumﬁiuﬂmﬂqua: 0.10 U 9 TuRuAIUIURYT U

8,200,000 U TagaRuifunaliundteuluiui 8 weneu 2547

‘ - fin'ls nBraviumy Fully-diuted Basis
s d‘ a o v v | a o = s s o v Q‘ 1
mﬂmmmnmimmuﬂmL‘]nLﬂumwwﬂ)mw:mmuiummmmanmwa <l:ﬂEIL ua‘mmumwunumﬂﬂi:mwu

o 2o o o v . v v P ¢ v v
N990N79 UazWInIUeNEsmluiun 10-12 JunaAu 2547 Uan AMUIUUINTIURIIZINNAUIN 62 aunu ifu 82

. v v A o § v o Al v = o X . Y | v a o
Report 2004 duu aeazvilinnls vemevulull 2546 muntsAtuILLL Fully- diluted Basis WL 021 umsey isufy
. nefwauunldinuniuneunsiiuyuiadauuiuiuedediniminmity 5844 gy mls nemeviuaz

. Wil 0.30 L MADYiY



00 (UINBU) s BASTERN COMMERCIAL LEASING PUBLIC COMPANY LIMITED

USHN AUpnwsga bi

WULL (2000) SHBLUMENYUIE] UHEN sLurtesy | nobeg - grse
(LI WULY B UBLIGLMUBENLEY WAL |SUASTALIALLINLEZE | nbefs - ovse
LugREn (dVQ) WoIB0I] UOHDHPRIOOY
RBLLELUMLMRL 104081Q (QOD BUAJUFLEMELUEEU
(LA YULL BLIBIELULIS eouBenLel | ovsz - ovse MOUG g 16 UL BERMETIBELUNLY ®
P RLEZEMULL  26m BUNRLT V'S 'SOHBSNUODSDIN “eBal0D Aelueg MLMDBLLALET
(MBLKM) YULL BLIBIELULIE T UL LIl hrcg\vw SVSC - ¢vse TgENLULIL YLzt ‘90UDUIH/JIULIOU0D]T @mmw,ﬂgmﬁr suLitfsgt @ SLUMEEUZEN
SruzenbL L FIMMESL SULUZEIRLI I V'S INOHOBUUOD “PIOIDH 4O Alsionun SLASTTALTIALLANLBZET
(LA YULL BLIBIELULNS sLuubl | eree - LvSg | ARMzSL LIERLM suft vg'6 BLBWSLULAL  bUtheLuer upLfsfog © | oe ALY LRHURLN
WYL (2002) ShetunenyuIz) uaen sLuMesy | nubLf - grse
WULY SRIEEMUL 28T UALT sLurtesy | nobef - 2ese
WULL bULEEULURET WEN eLurtesy | nobep - 0gse
WULY UBBMLZUNY ST eLuresy | nobef - 2ese
WULL LUSIRUYEEUAL W uaten SLUMEEUNLEZEL | NILLT - pIST
(ULLAM) YULL DL UBLTILMUBENLZY UALT sLurtesunLezet | nobuf - orse
WULL ML UBLIBLMUGENLZY WAL SLURESUNLBZE[L | 9VST - GVST
WULY D © BIBLT WAL SLURBSUNLBZE[L | GYST - GEST
(LW YULL BRIBT ELULNS LAUYUL | GYST - 985C
UNTOLTT THOENLUBLIL
WULY BIGYT NUMMUALT NINEUUBELNBEIzEN wLfl zen (dVQ) WoIBOId UOHOHPRIOOY rLnbeeLALBIENsLUE LU
WULL ¥ 181 BUMSUUSUIIANNIUALT MLIBLNBEILRY AMZLL LULUALIRLI LU 1040310 (AOD RUJUALTELUMLEU 2ENELUMELUNLEL T
GULL U Sl BRIGLIMUBENLZY BMEUUSANIANIURLET SLUMEEUNLBREML | bpSZ - S1GT | AbMZEL LEAURLI Lul 81T MUILY TEE 10 TUUT BEREEMBELUNLY ® | 2L ALY LRIALN
UALT/NLYBLIAGE ALY LBLINL SLALTRNLLUZS %) UFgnny,
BUNBR [1 G ZRZEN{MLNLASLUMBELUM 28t LEUMBLUNLASTMIT MLLY | MABBELUNL, LRUSLUNL UL TOY (v he BATILY/SL - B

UASNOGRNINCUCLNLEAM:RISLUSNMNUCRUIDRGIRERLS




(UNsU) s EASTERN COMMERGIAL LEASING PUBLIG COMPANY LIMITED

USUN C:IUDDAWNISEE B $1ia

(dvQ) Woibold UOKDYIP8IOdY

101021id (O RBU|UFLEMELUNEEY

ALY g 1 MWL bELIEMBELUNLY
VSN ‘SOHasSNYODSSDN ‘ebsloD Asjiueg
"80UDUI/OIWIOU00T bULleLAET suLfbflsgt

m\mﬁmgm.rS_,ﬁmeCv@rZWv._\E

(LW YULL ML SBLULMUGBETLEY URST SLUMEEU | MIILL[T - 9vGT ms:mg@m&?sm:g@améra sLUMEEU
(FUGLIAT) YULE WU URLEM npeLuLn | nobe[ - ovse - S00 MMELULLL  busheLngrt wiLfufagn Ge wlzngese wiLunLn
(dvQ) WnIB0oId UOIDUPSI00Y
104081Id (QON BU|UFLEMELUEEY
(MLWAMD YULL M SBLIULMUBETLTY URST eLursey | nnbef - ovee ALY g 1 MWL bELIEMEELUNLY
npeLuzEN fofort . BROLBULLIATE
WULL MESUKL WBLTIMLS 1 Uie m&@a%?cgw nobef - vrse LULMBELUZBIMNIELULILL  bULBELUET suLfufug
nunLe whngwﬁﬁ:mjmrq VSN OIUIOH0D “AlsIBAlUN sLUREEU
(FULLIATE) YULE BLIET SLULTS h_‘cmp:rm@m%w vvSe - 17Se - v0'0 100D JS9M MMELULIL  tusbeLgnt wiLfsfagn € el uy wuwgn’ B
(dVQ) WnIBO0Id UOUDHPSIODY
101021l (O BUL|UFLEMELUNEEY
1tee AMELL MILG e 1 MULIE DELIEEMBELUTLY nr:vm?:rmmw
(LW YULL ML SBLULMUGBETLEY URST ?cg@@?cnﬁcz@ nabef - ovse suLuzeel wLfzen £ LIItESORBLRBILLLUM SLUMEEUZLN
(ELULUMEEMLYELUTEY) AMELL ULhiersl wLfs YWraew Len suLifigt ermmrcg&?cn&c%h
(LW WULL M SBLIULMUBETLTY URST ?cgm?cnmmc 9vST - [TST FBMEEL rpw:a@ wLfs G610 3 LirtsesreLRuLLL BT suLibigt (S BUNTERLT TL4ERLUDLIL
WYLY (2002) ShemununYuIE) Uaen eLureey | nbef - svee
YuLL wmﬁzf;;r 2T UALEM eLursey | nbef - ovee (dvQ) WpIBold UoKolPaIodY
BULL bULBEULUZE[L UAET eLursey | nbef - ovee 10§081ig (QON) RU|UFEMELUMtESU
YULL UBBMEZWNYL UFEM eLurtesy | nobep - ovse LG g 10 ULt DRLMENBELUTILY
YULE LR IEEEUML ub ume eLurtsey | nbef - ovee BUNNER LY V'S0 “INDUOBUUOD PIOIIDH JO Ajsianun
YULL (BUJMUIZED) DYYEUT | BLIL URLST SLUMSEUNLEZET | MITbe[T - OVSe TgenLIL YLzt MMELULLL  bUsleLgt guLfofsgt nr:vm?:rmmm?cnﬁc
(LW YULL ML SBLULMUGBETLRY URST ?cg@m?caac nobef - 9rse FBMZEL ULHUBLIL BT Tl GrIBYLRULLIATE nmﬁrce)@w?ca&c
YULL D BETUAML M1S[T] UALEM sLUMLHELUELY 9vST - 8€5C FIBMEEL LILEMRLI euft ve'6 UATZE[IBLLAZELYSLULIL  bUsBeLiag UiLfofsgt ve FAMMEEL SULUREMTRLIN
e e R = e 7 3 & i b < 2 z &
UFLEM/MUDRLIARR LY LBLIbLh st:w?wsﬁ (%) UREnmy,
BBUMER [1 G ZBREM|MLMLASLUTBELUN &[T LLUTIBEUDLUGTMTE Lty | mitBueLune ¥ LAUKELUBLUE MY (D hLe brMnLe/sl - o
~ n = ° 2 -~ » m O 4 et 14 A4 L 1 ° =

Report 2004




(UBU) % EASTERN COMMERGIAL LEASING PUBLIG COMPANY LIMITED

USHN A=IDAvISTa Bo iia

(NRLATD) WULE b BRRIBLMUBENLZY WASM [BLIM_RU {ELBSLUGLY | nTbef - ovse o _RLY (ELBeLUbL
WULL DL URRIGLMUBENLRY WHEM [BLIN_RU {ELBSLUGLY | 9vse - 8262 - V00 LAUYALELESTMEN NOSLULLL  Ubfsghe | 95 wligyubnime BEr BLL 0L
(dvQ) WnIBOoId UODHPSIOOY
1040811 (QOD RBUJUFLEMELUNtELY
YULL BUJYUSEM *  UFLEM BLUMGEU | LVST - 9YST MILG Ttg I8 MULI DELMEMBSLUNLY @
(LW WULY M SBLIBLMUBEILRY WHLETT ME LLEYELUREEy | MIbL[T - ez RELRULLATETB UL
fanyeLuuef Yo Lol GfomeLuzuiiel LUBRIILMELLITIET @ Me LLLYELUtEsy
(MILATD) WULE BLIGIELYLNG sLumesuBtnl | GrSz - L1S2 - 900 Aysionun 19 v soxel wuebeLnern uiLfofsgn @ | g TILEL” oM TUUMMALIL 6
(dvQ) woibold Uop}paIody
104081Id (QOD BUL|UELEMELUNEEU
TUILG g 18 MULIT DBLISMBSLUMLY @
YULL  LEBLI DERIILMET G| W BLUMGEU | LVST - OVST RELRULUATETBEUR UL
(LW WULY M SBLIBLMUBETLZY WL ME LLEYELURsey | MIbL[T - ez JU_MLLL UL 81 LWLBIE cLfbfigt @
YLLMANLLELYNLIUTIL, SLULLAnRRLLY | nTbef - vroe RULRULUATETBEUR UL Me LLoWLLUMesy
WULMATILL LWL, sl | wrse - Lvse - rere) BUNUWISBEUILILLL £l LnssuLit ULsfogt @ | £ |LunpbLe emmBsubLeLiem g
(dvQ) wolibold Uop}paIody
Me LLEWLLUMEsy 10§0811Q (QOD BAAFLETELUMELU
(LW WULY M SBLIBLMUGEILRY WHLETT nLezet | nobef - ovee MUILE Tg 18 MULIT DBLSMBSLUMLY @
YULL (MILUAT) YNIT6LS UFLEM eLuresy | nobef - ovse 84 LYTEEEORYULBILLLIAM
YULL (RUMUIZETT) DBIMY BMIUUBKIAFLET ME LLEdELURsey | MIbL[ - Gvez SLULTLBELULIL ¢ LiERGT gaLibftigl @
(MELAR) WULL BUNUBYLULBLA WL ME LLLWELUMSL | MUTbL[L - VST Uooag BUOT "AlISISAIUN SIS DILIOYIOD
wuLy gbuzen wnress usen SLUMSEUNLEZET | ML - 1PSe MOUSLULLL  glg LuErewn uLfsfagt @
69 LYSLUETIIUMIWLTUTINILY WILSLUgE | MUIbe[ - piSe PIQUINIOD - HNOSSIAI O AisioAlun MG LLEYELUMELUNLEZe
84 LJELIEMTIUMIS TUINTILY faunerpifi | wroz - Lvse - rerey, npreLuGabuiny el ugBmewt ueiLfufug @ | g5 | wnneeunkl LT swbe L
WRLETL/TILARLIMER BKNLY LBLINR sLAETRINLLIAS (%) WwgLenny,
BOUNBR [1 G ZRZEN{MLLASLUTLELUM 28t LEUMBLUNLASTMIT MLLY | MABBELUNL, LRUSLUNL UL TOY (v he BATLY/SL - B




(ML) WULY Z.u SRLIBLMUBENLREY UMM

@F:\r BLpsLUgt

o

Sy}

o

nabef - ovse

(UNsU) s EASTERN COMMERGIAL LEASING PUBLIG COMPANY LIMITED

YULL M BTG MIS[T] URLST BRI _BLIULIULYT VST - viST BLIN_RLIELUY bfi
(TULLATD WULL D BEUL UREM arnsmcm%mrms% V752-685¢ ey BUTLYMELEBELRULLLIATE 1 LT suLilibgl @ Y EMNBRLI
(NRLATD) WULE M BBRIGLMUBENLEY WALSM [TL_TAUSNIRLMELUOLY | nitbe[orse
WULL DL BBATNL WIS WRST | ML_TUAUShEIRLIELUGLT 9rSC-SrSe
n_nu DUTILYNLERELBIALLIATE M_IUUSHEIRLNSLULS
(GLKTE) UULL CUNIBUANEU RMEUUSKIIATINIATLET [SLASMRUIELUYLNRLLY SiSZ-6€5C e PREYUTELULY LWEELLL §lo LMLoY salfbfsel @ BLbEEU | GU_LRLTL
(NRLATE) WULE M BRRIBLMUBENLEY WA | USBLITMBLIELUOLY | MTbefT - 9vse
YULE D BT MIS[T] URLET MMSLURBLNLIALL 9vSC - vSe BUTILYRLERBELRBILLLIAT LUSBLITOMALMELUGLS
(LA WULY AUBU ELuLNE Fammrm?z €VST - ££5C 100 SLULTBSLUNMNIELULLL  bUsbeLnen soLfufugn @ miLefie b n gedun
(RUATD) WULL b SBRIBLMUBENL2Y Wien | sLugiCrimLpeLuuels | nabef - orge
WULE M BRRIBLMUBENLZY WReN | eLugnnnLpsLubel 9VSe-GvSe
B _WUELEWILRLY
B Sl
YULL M, BTG MIS[T] URLST sLULLR SvSeT-evse LugnbnaLpsLugel
WULL DL BBANAL WIS WRST | WLEdELURLIIELUUL £752-685C 500 MukbEUBBLBULLAT LT cloLfoflsgrt @ Lol Ties] 1L AL
BIKTILY LBLIRLR mrsm:\__wvr_csﬁ (%) URENTY,

S\@Wﬂ\ﬁrvarﬂsaw

USHN c:aunpnvnisga b v1ia

PBUMER [T G SRZSM|MLELUSLUIBELUMT 28T
~ n s ° »

LLUTIBEUNLUBTIMM TELLY

nieusLUNL ¥
) 1= 1 ~

LAUSLUNLUETBY

MATLY/SL - B

Report 2004




00 (UINBU) s BASTERN COMMERCIAL LEASING PUBLIC COMPANY LIMITED

USUN c:=3uppnvniisga b i

?sm:w 1" Me bLeysLUtssy // ME LLEYELUMEEUTILERET XX sLunesy / SLUMEEUNLBZET X
oLy
11 0 WY EMNSRLN 7l
1" BLLREU |, QU LBLM €L
1 ,\_,?.mwm b ogebLL Tl
1 LeUn’ negy T’ BLn L
11 slgyubnime BLt BLL 0L
" TBLEL” SM TUWMMBLIL 6
1 LUTEELL EMIBLULLELYBM '8
X X/ UNNELUN L UYL S0Be L
/ vlzngest wiunln 9
/ vl uy wuwan B g
a BUNTIRLT TI4ERLUDLIL
X / / / / " FIBMALL SULUREMRLIL ¢
) ML uehYRLL  Z
/ / / X /17X FIBMEEL LILERLIL L
YULE (BUMWIZE) U (LK) WULY
DYWL | BRIL UFLM BULL SRIIESMUL Z6[ URET | WULL bUSBEULUZSM UFEM | WULL UBBMLRUNYL WRET | LUETRUYTteeuAL B umen ML UBRIULMUBGNLZY Ul Psm:w»cﬁ_‘cnhhcmwmrm

UASNOGRAGRCRUIU

UASNGSY MNCSUASN RGRUASNNNENCUCLNLEAMISLUSNM SLUMNSSUCGRANUILLASLOSLURTIGR

4




(UNsU) s EASTERN COMMERGIAL LEASING PUBLIG COMPANY LIMITED

USuN cauppNVNaTsga Bo 91ia

sungrthy /1

Mg steysLuriesy //

ME &LEYSLUMEEUNLEZE[T XX

sLureesy /

SLUMEEUNLBRSET X

lowiRLrm

/
/

/1

11

M I%Y EMMBRLI
BLEZSU | B _LALI
mehe o n genun
Lelart’ res] T’ AL
sligpubnmg BRr BLR
TILEL” 6M TUUMMBLIL
LUMLELL EMTBEILLELYBM
UNNELUNEL LILYT S
wnpeey
slizngest miLuRLn
sl Uy wupsu' BLn
UM THOENLURLIL
AMMZSL SULURIRLI
ML
AMMZEL LLAWYRLA
et

FIMMZEL LILE[TRLIL

4
el
cl
1L
‘0l

wuLe (2002)

E..EF&SG.:CS._E, WFLETT
L4 2 ~e

WULL RUjWAEEM

WFLETT

e

YULL  LEBLI

~ o 51

DERTLILTCT M) UFLSTT
.q P 2 s "

WULY (TLLIATE)

WIELs AL

(LW WULL (BU]WUIZEMT)

DEINY BMSUUBUURET

(ULLATE) WULL

BU]TUBYLULELA UFLSTT

YuLL

~

SEUZSN WIITLLS UEN

thWﬂWnG:hrcnthmerh

Report 2004




USUN AOUDDNVAIsSa 50 9100 (UR5U) % FASTERN COMMERCIAL LEASING PUBLIC COMPANY LIMITED

SIUOUYOOW DUUNIBSUSUMNNQ...

QL TUN 31 FUNAL 2547 uaz 2546

HReVULEEN nriusanmdlads o 1R Wvnaw)

drmidnlingaa eusuna o U 31 SunAu 2547 uaz 2546 surilsuanu wwu a9 Msfeuudadlu uaes

Yy v a ° s dQ‘y s d s ! S aQ o s a L Q‘ ° s dj Vv
HOBVULANLNTCL WU A msull uqmummnummLLma:ﬂmmme AZAUDBNNWIUNAEIA T3 INA  (UWRIAU) TN

U

a 1

udvmsrasianisilufiuiinreunsanugnsintazasudiuresdeyalusunistuivant  udwidniuFuiavanlunis

U

b ANAMUTALAD JUNITRUAINANIAINKANITATIA ALUBIINWLAN

@

drmdn A iRunsia summuinsgIunig sutiydnsusewinll  Srvualidwisafosnaunuuazfirs

a o Y & a o

dl vy v dl nI/ I IS U v Q‘ ! [ ° s -~ I <
JWHLW’BTWI@V’YNML‘HBMU@H'}QMLM@N’H’]'N‘LIWHL ULk ANUDLIAY ARalaLnaaseauily N9z meialm N1TATIY BUTIUN

v
o

nsldisn1sma auvanguLsznausEnIIn

=

ﬁLﬂuﬁhmuﬁuua:ﬁﬂiﬂmmm?ﬁazﬁa"Luqumiﬁu NN9UsLLUAMULNLNE U

' 1%
a | v a

Qs o Qq‘ v QII s aQ QII | ° o | Vo o X
snawmmamywmmﬂma:ﬂi:mmmimmnmwmimqmmuwLﬂu 7< 1A% TJNUEM’]ELﬂUF_ﬁI’WﬂWﬂJU nANAIU

U

1 [ !

nstsziliufeannuining nresnise assnentsiii uslusunisulaesy dmidtednnismeas eusmanlide g
Q‘ | L I [~ Vv v
Aduwnausiagnamun: Wlunist AIAMLELAEITINLAN

drwdniiiuinaunisRudnesiuiin aegruzn1sRu o Ui 31 SunAn 2547 uar 2546 HANTANTUNY AL

v '
= Y | a

“u pdudsiurewnazuendin arfusenniditdd T 9in @y Tnegndesmunalslu 19z AYALmMAD

o

N9 1Ty NELsaea

=

ey aulld A 1o e

/,‘/ . %’h /Itm/

W Jua ngaefiesad

autiydFuaynn Nzideualn 2982

Fui 1 nuAuF 2548




USE A:SUppnviisgd o 9iia (UNsU) s EASTERN COMMERGIAL LEASING PUBLIG COMPANY LIMITED

oUQA...

0 TUR 31 fUNAL 2547 uay 2546

VIR
a v o
UNSNE]
a o & a
undndmyuiien
SU ALaYTENISfELYNRY A 3
X S . 4o
gnvitlanu Y uangaiasuitvuatiis s lunill
warAudl - s 4
v
qnuitlang “aianistu - s 5
X
gnutlanu “yganarn 6
nind usennsue - s 7
a o & = =
undndvyuisudu 8
a o & =
720" UnIndnyuiieu
a s 1 B
undndlivyueu
. N L a4 A -
. gnvitlanu Yy uangeiasuivuadissiiunimiled - n§ 4
1 Aa td a
, Ay pwnsuazgUnanl - vis 9
) Ruensunang - ﬁmi:gnﬁu 10
1
a Qs 1 Bl 4‘
u unindlivyuideuay
s:i1d 2547
———y a o 1 e
20" undne vy uien
91" undne

eport 2004

a0 - ~ X
MJJ'WEILWE‘J‘]J?:T\@UQUTY\‘INUL‘]JH AUNUIUBDINUNITINUU

2547/1M

2546/

1.603,756.16

345,138,585.98
124,762.38
0.00
14,449,551.10
5,655,514.26

366,872,169.88

527,173,714.16
30,941,436.99
32,474,800.00
28,400.00
590,618,351.15

9567.490,621.03



USHIN C3UppnvsEa B 9ia (UsU) % EASTERN COMMERGIAL LEASING PUBLIG COMPANY LIMITED

ovuqa (o)...

QU 31 SuAL 2547 uaz 2546

VLG 2547/U 2546/1M

dyﬁ 1 vy v
AU ULAS TUTBNENDY

dya e
U UVHULIEU

o

Ruidnifufyauas Rudiy onfunnel@u 1 10,223,811.68
'qumaamﬁﬁuﬁﬁmm:mq‘ﬁlmuﬁwumﬂhi:mﬂlu 11 14 222,903,778.29
Rl ”m;n&nmhi:ﬂ:mqﬁmuﬁﬁwumﬂh?:malu 11 15 730,848.27
Rufiiuszes xumnqmﬂaﬁﬁmﬁmﬁ’u 12 0.00
Huftiuszes “Udu 13 0.00
NUNAIAISL 8,172,486.38
nMERUlAIAARaA1NIE 3,625,208.20
wﬁ“quuﬁﬂuﬁlu 5,176,882.94
mwﬁ“umuﬁfﬂu 250,833,015.76
mﬁ“u“l,ﬂmquﬁﬂu
Hufduszazen 14 373.087.421.24
ol “nangzazend 15 1,607,974.49
iﬁumﬁ“u“lﬂwguﬁﬂu 374,695,395.73
sumiiu 625,528,411.49
RN ERLVN
NuFauRY
nuaanziden
viu ity 82,000,000 ¥u Yamiuaz 5.00 LM 16 410,000,000.00
nuﬁaaml,a:ﬂhi:l,té"n
Vi ity 82,000,000 iU ¥uaz 5.00 UM
u 1y 62,000,000 YU Yjuaz 5.00 UM 310,000,000.00
Ry Ehnd N
ufuganiu oy 0.00
fle ¢
“9RIMNUNYLIE 17 4,382,722.01
flilRiam 99 17,579,387.53
TR GG 331,962,109.54

ﬂqua 1 v 4
TINU ULAT IUVBIHNDYU

957,490,521.03

a < ~ &
MlJ’]EILMQﬂitﬂﬂUQUﬂ']TNuLﬂu "unileraNunNI9Ruil




R
1

a
u
n
n
A

eport 2004

USE A:SUppnviisgd o 9iia (UNsU) s EASTERN COMMERGIAL LEASING PUBLIG COMPANY LIMITED

oumlsuanu

wiull Tu aui 31 Ay 2547 uaz 2546

VIR 2547 /1% 2546/1M
selé
ABNNAIINNITUNEATL ”tytymh%aﬁ%“ui 94,670,302.33
nenuafitefuseldn “yayiinnstu 35,317.24
panitiamnu “aynansrn 0.00
seil#au
e liAessutlanuazuinng 6,614,031.90
au 9 5,759,037.16
sausele 107,078,688.63
Anldfane
Anldanelunns e 27,799,689.64

A ldanelunnganfiveaunazLdvng

X Ao
U UasuU 3 8se o

42,341,217.92

9.221,269.85

1 L2
gquAnlaqne

79,.362,177.41

o 1 aa vaa
mlsnaunitulatiyana

aa vaa
mmm‘lmumqﬂma

27,716,511.22

(10,185,281.97)

mls e

17,631,229.25

Ty v X
i lsmevuduug
ils nd

iy Wydiedaniahnin o

A g ! < ~ &
mmamaﬂi:ﬂamummmﬂu AUAUIUDINLNITHNUU

0.30

58,986,301



USHI C:IUDDAVAISEE 50 F1Ta (UII5U) % BEASTERN COMMERGIAL LEASING PUBLIC COMPANY LIMITED

DUl avmsivasunlasiu “ouyoowiioRu...

wiEull Tu aui 31 Ay 2547 uaz 2546

W8 1)

a a °
vineme  uiFauunean 'y i lsanany ¢ u

- v | v
uazisandiszuan dannu

-~ s dl
HANANLYRD U IUN

1 UN3IAL 2546 210,000,000.00 0.00
aanvu - iy 16 100,000,000.00 0.00
fls s 0.00 0.00
R 99 MIRIAUNYNANE 0.00 0.00
Rutfunadng 0.00 0.00

ganAuiAe W Fuil

31 §uUNAY 2546 310,000,000.00 0.00
anniiu - Lﬁ'unu 16 100,000,000.00  21,508,713.28
s vis 0.00 0.00
R 99 MIRIAIUNYNANE 7 0.00 0.00

Suilunaane 18 0.00 0.00

- o a
HAAANLARD U IUN

31 §uNAN 2547 410,000,000.00 21,508,713.28

a < ~ &
MlJ’]EILMQﬂi‘tﬂﬂUQUﬂ']TNuLﬂu "unTleraNunNI9Ruil



sl 2547

5

eport 2004

USE A:SUppnviisgd o 9iia (UNsU) s EASTERN COMMERGIAL LEASING PUBLIG COMPANY LIMITED

ouns:dl 1dU Q...

wiull Tu aui 31 Ay 2547 uaz 2546

2547/1M 2546/U M

N9zl KU AINNNANTTUANTUNY
mls@n e 17,531,229.25
sansUFunsznuils neilluldu AFLEIENAINAINTIUANTUITU

|
AL BUTIAN

4,654,644.31
Anldanesinane 14,111.70
wi 1Bz W 9.221,269.85
M lDANUINNTIIMLNENNE U (795,077.82)
ANUINNITHREANTNE UTANTUE 454,828.28
2ANUINNITARIIMLNENTINE U 7.344.73

° ° a ! dl I
mi‘s(‘mmvlu)mﬂmmﬁ Wununaunsidaauutladly uilsznay

a9 undndanfiuanunas il uAntinany 31,088,350.30

dl 1 a a < o a
ngiddsuutaslu quilsznauves unSwdantinany

¥ o A oa X
Qﬂ‘]/lﬁﬂ"lll num&nmhmiwu(l,wmu)a AR 1,042,720.09

X P SR
ANNUAM Y WNTACWLAL)ANGN (164,089,149.47)

v
=1

o - X
ANNUAIL YSYNUNEl DJ’m(LWlJﬂJu)ﬂ AR

U

0.00

a

v a = a X
umwawqunﬂuau(mmu)amm (1,198,143.83)

© e a4 2o
umwé‘lumumuau(mmu)amaq 46,223.31
4 . Xa . oA
naiddsuntaslu quilsznauvaeswitl T ustiueu
aa vaa Vv 1 QI A’
MBRUlATAYAAANIRNAUGARD) 2,350,552.87
- . 2 X
RUNATDITLLNLAU@AAT) 1,246,064.80

e U P §
nu uwgunmuaummu(’amm) (2,875,290.17)

Ju o nElaunddlihanfanssusiiuanu (132,388,672.10)

A g ! < ~ &
MMWEILM@‘]JTﬁﬂﬂUQUﬂ"I‘J‘NuLﬂu AUAUIUDINLNITHNUU



ouns:l DU a (0o)...

wELll Tu aTun 31 §unnAu 2547 uaz 2546

B $la (UsU) % EASTERN COMMERGIAL LEASING PUBLIG COMPANY LIMITED

2547/1M 2546/1

NIzl U A9INAanssuaavu
W[u m%“mwnmﬁwﬂwaqﬂmtﬁ
a 1 Qw «
Wy aanglunnsgagunsel

= o a X
NulnsuAg - mi:gnwu(mmu)amm

947,631.78
(7.915,121.19)

28,209,900.00

Ju o vElamndalihanfanssuamu

21,242,310.59

N921 WU AIINNANTTUAAVIU

A A Ao - e e ax
Ruidnifufaua Rudiy 0funsRuiitiieaas)

v '
o =

Rufuszes “uanyarafifedosiuiuau@nag)
Rufiuszas “ubuiLIu@AaD)
Rufuszezeniiuau@nag)

. o \ o

Wil ez zan i iuAu@aad)

Hu panetluna

NI TE R LT

(14,864,791.71)
0.00
0.00
39.,490,271.31
(653,722.04)
(14,100,000.00)

100,000.000.00

a a v k2 a s a
[u o yglaunddlhanfianssudnmiu
- 4~ ax -
QU AuAZsIENISELIRY ALALGeAAY) NE

[u ﬂLLﬁZi"]EIﬂ'ﬁ‘LﬁEIULVII'WLT‘Iu AU AUN 1 uns1Aw

109.871,757.56
(1.274,603.95)

2,878,360.11

Su AuazsamM ety A o Ui 31 funau

1.603,756.16

dayanszu Qu adlaweiusy
Su manelusznined
aa vaa
MERUlAAYARS

&
ABNLLIEIRNE

a < ~ &
MlJ’]EILMQ‘]Jizﬂﬂ‘]J\‘IUﬂ’]TNuLﬂu "unileraNunN9Ruil

4,699,332.23

28,748,344.88




§10 2547

USUN azsuppvNaIsa 5o $ira (UNBU) % EASTERN COMMERGIAL LEASING PUBLIG COMPANY LIMITED

KUNEIKQUS:NOUDUMSIDU...

0 TUR 31 fUNAL 2547ua% 2546

1. Inculumsdamiia: uooumsidu

'
a

swnsRule AeennsanulszniAraansunziiaunisAn Taansensrandiad asiun 14 fusneu 2544

' 1
SNalo

FoarinuanenIstenfeal leunsRuueEEmantn  uazdnvihauuinsgunstiydndusesinll aunse

suiyaAne oAt 2543

' v
o

ve L I -
yudeTun 19 wosnay 2546 annsteu undng uazvil u

1B priupannaluda 39 91nm IAanea

' '
o

:: a o s a o a o (% a e a a o S QI o s YV a a
MVUATRILEEM AviuaanmIluda 39 91fn @AY wavisem ldsw dunusd 39 andn ldlvwusm
Ariupenmfiadd 34 ain WIEndnsdlnd) Tneuddnia esfsnandyuaanzieu S9usu 220 @uun

o v o s S | a Vv a o :: vy v
AU 90 Suum AmaAL aanzideuniusailunuaanzidien 310 dunm UEWNY eviliteru

Ingjuazfusmsyaieniu Julenenmssdunumilauiu lunsaifianisiiey anelsinsmiupuimeniu

'
S a o

sraneainanaiiuniesugsiaethainmeuiy Inegtevuauaensim aziusen widledd 39 91dn uay
e ol Fuuuad 39 91in azferuluidin aziusenmidlrdd T 41dn Aduiddndnsdlnd@miu
v v a s o Vv o s YV as 1 a o o 1

fouaz 71 uarfowar 29 vnwuasnziouwaziudiszudy awudiy Tnelddne umu undndveusias

L3tnnausugsia Tnanisausaufanisienanlfuuameafinlndides fuasean wuldl™s (Pooling)

=<

a ° A : s 'd‘ s s ° 4? 'd‘ L a o« v ° a
JUNNTNL msul U 03uUn 31 funAn 2546 aavihauiadssleailunnsiiaszn aelan aawaniganLiu

'
a 3

Ao o A o o Ao o N a .o v o Py
SUDLUNLEEN aziusannidada T 90a wazusem ldaw dunuad 39 ande lealital daulfmiu

FyufauARull 2546

2. suulsuamsUnyBin AN

2.1

22

o XK v 1 L7
nnstiunngglanazanldane

aQ o o K Vv U v o1 o v
2.1.1 15En Tunngelauazanld[nemununAIAn

o

Ao o = v o =1 < - 1N o o o v v o
212 UsEvY tunngelaann ULUNTD L‘}Jumaﬂmammimmﬂuﬁ"mimLLa:iugLﬂuiﬂﬂimmmmaumm

ngelautng AL EHATINAUILAINAY (Sum of the years digits basis) N1siTuinselfainnistiau

iszazvgpiuiiliafneinesifiu 4 v TwsandanIsUfiRmeiydifeiunsveaiuieeliuay

nsAsAenil ¢ Baz ) miugsia consumer finance ¥ MinuANNITUNNINTLNANNINE

o

o o B o Y P o 4 v
uazmaAndnningditnunsauiy wautindyduezy sulydfusugyinwislstmalng Teivuali
a o o YV Vv 1 o 'ﬂl d'y‘?/ o d'i/ o A d‘
13y vgaiuinalaannnsnauiszidegnuilinaine: 3 vaaull anumil™ead nana . )
2/2547 @9Tui 30 wney 2647 asandayaluafngnuilasding o Tui 31 A 2544, 2545

QIIQI o I a U -~ as Q[‘ s QII v
war 2546 NA1eszluinuNIT 4 ey w AU 31 fuNnAN 2547 WALsTuNseEaT 95 A% 1119

De

'
o v o

ndunedsslld el o Jui 31 furnan 2547 UTEMY dgnuilandenAniisziiundt 3 9

o

QII o vV v o aQ o o YV v aal a oA v v
n Qﬂii“].lgi"]iliﬂ MU 30,938,349.58 UMM AINUTENA mmﬁmugimlmmmﬁﬂgumm elauas

Qﬂﬁﬁﬂ]ﬂﬂu%ﬁﬁ/]ﬂ ZANBIINUIU 220,882.66 UM

o v |

dlufafuselanaziudidusaldniy

U

a o o R v o 1 a | A
213 wIEnd  tunnaaleann “wyanainistu  lueanuan
FIUILNIANTHEUTNT2 IR NATIUINUIUAIAY (Sum of the years digifs basis)

[U ALAZSIENTELIWNRY A

a a

QU ALAZINENITALLYNERYL ANLIEDe (U m’LuﬁaLLa:Lfmtlmﬁmmmﬂﬁi:mwLLm‘“I,aJ'mlJL“qumﬂ

Qll'il U -~ 'd‘ Qy d‘ ° a s Qlld U Ad‘ IS Q[‘ !
UIzINNNARNANALLILD UTTEZLIANNNUA EAZNUANNUTIES UNL NTWAREN TILAIUL ENMDNT

wasuudasluganias



USHN GUDDNVCISEE B0 5130 (UI1I5U) % EASTERN COMMERCIAL LEASING PUBLIC COMPANY LIMITED
U QI g L%
23 Audenil 9 TBar g
aQ as :: U 4" d‘y a v o d'y a ! &l -~ o YV
L3y flaaniienil ¢ Bar ganuszaziiainisAadnszuesgnvilnig yoyndeaands vinaoe
T LR | ¥ - 9ue o
AenualnTasafntiyTuasvdndssiu Jaandssiumuingamilszunuiosas 0 - 80 weduly we lns
a = i < YVas ° - dy Qs s g S
farsunlFauiantsdant lunisldfudiszauaingnuiuazainnisnevdntssiu  uananiilutl 2547
13N aziansanienny wsanisanediszaesgaviliuse . wiugnuriinAsinsziiu 6 vn uwazgnui
- Fo 4o o T4 X \ o ¥
au ey sruaumil Tnsiivdninuminisasanitanil « Baz glundazanasl
-y v
1l 2546 70818
0% ! A’ s o s s
#in peanuanmesesnlytuarnantsiu
&

anutilnAuazAnednsy 1 9 1

U

anﬁﬁwﬂw: 2-3 1A 2
@Jﬂwﬁﬁwﬂhi: 4-6 990 10 - 30
Qnmﬁ%’ﬂdﬁﬁw: 7-12 I 40 - 90
@Jﬂwﬁﬁwﬂh?uﬁu 12 9 100
1l 2547 Saeaz

o

7N penHalnTasafnyduazndnleziu

5 a v o
anutinauazA1einge 1 90 1

U

gnulAeings 23 1R 2
g?l o

anilAnedneT 46 40 20

anulAeings 7-12 1R 50

gnilAnednszifiu 12 vn 100

v

et e a  Hdy o X .
wlanneAsnandniu miuganiindneiezifu 3 snauld ldduldrudsdianedoyd

Wenfunisasanienil € 8z g mFugsia consumer finance #I MTINNIUANZNTTUNNT N80,

3

o

fvunsauiy wauiindyduezy] sudydfusugnauislszindlng Teivunlisine meatent

@ q
9 s o 1o o 9 o o ao o = S R’
N EI’QZ“I];ILWJJ’Q’WU’J‘LL Tng Ut ndniszMuudin 1HawmINUTENT MNUALLINIINITAYALHAYLT € 8

aa & Aa X o =~ ! N A 4 ao a & da X o
KPR IgHY nmmamu“m;mﬂmmu%ﬂuammmmm 2 - 3 U NHAUNY TUTEN AU NNAUUITY

K
Y

d‘ | v g @ o Ao U
Wwarllardszunnsanas 75 - 80 ULl 3 EI"J:ﬂﬂalV]m\‘lﬁﬂllLLu’]V]’]\‘IuIEI‘LI']EI‘LmaI‘]m\‘mﬁ’YJ
QIQ o«
24 nau mmma:g'ﬂﬂim
dIQ v s v £ I ﬂ‘ aQ o o K]
NAUL PAILTIATNU ﬂWﬂWTLLﬁZQﬂﬂimLL PNAIETIATUNNATL BUTIAT < W LASUTENT 92UUNN

o

ALNBNNTABEANTEY UMD USEMY Auanisian uduT unindmunigdsrinnuns undnddil

U]
a1psuaz LT 20
d‘l 1 a 2: & o £
\ERIANUAY AnsauazgUngsl 1N 3-5
HTUNINU 5

25  MsResAes undng

L3 fansnnishesAtues  undnd dszinnnind usentsang iRu eaansuarglnenl uaz

v
I a1 a o

a s o) I o 1 'ﬂ‘ IS4 a v 1 a 1 d‘ I VYo A a a o
unindlaidmmusing  Weldersdn “unindiiansiosan lnaRarsananngariienainas laruAuwes unine
mindsasnisamuiiydien unindtuiansfess  Jwriuinauayuainmsfesasmnaniuw

% v

° a o o K] s v U ! 4‘ v A v U Qs = = ! -
mlﬂmnu WAZLTEN™ A2UUNNNALTIENITINNNITAREAT ADLUBUUDLNTIINNITAREIATU VLJJJJB%@ﬂmﬂIﬂ 78

o

I A o = a o =2 o vl | A | vo
aaguniulmunisiianas Tneifunnlunsitanas Taetfunnlutdd “salaay” gaAinainnezlasuau

104 Undnd nunefie $1An10e EVsayaAannsidnind Ty ududsailaar snduazazlszunmann

'
v a

Sundnduaazaenis visariie Tundndinaliinaku auddunnsdl




R
1

a
u
n
n
A

s:i11 2547
——

r

eport 2004

USE A:SUppnviisgd o 9iia (UNsU) s EASTERN COMMERGIAL LEASING PUBLIG COMPANY LIMITED

26 NG usANNTUNE

o ea 4 2« Ada o o A o v o & = o a
NINE UTDNITUE éﬁqmmﬂu%nqnwuwwmummimu m‘mmmammuﬂamqnwummaamu a1ki) q‘V]ﬁ

< ! Qd‘ YVas o aa v ! .I, !
nTadan qV]ﬁVI’i)t\lﬂi‘U"J’mﬂ’]?‘]J']EIVITWEI ULAWATIANLARZFINT

aa vaa
2.7 MERUlAlAYAAS

a o o R aa vaa dl v ! ! N | ! v u‘:
TN uuwnmwmu“l,mumqmﬂam:mmmﬂuuma:ﬂ Huanldaeniunlugan

A
28 mlsmeriudunugiu

g 1 v Hl Ve 3 | o | v :: 491 4 J
Mla@anweaiu A adliluswrilsayuiiuiilsananeeiuiuiug. seiunlagnisms

° a ° o Y o v a ﬂ. o ] el o YV a dl ! q: o
ﬂ@mmiﬁ(mmnu) Ja ﬁwiuﬂmﬂmmuuu TUUNDANAITUUIELAZLTENAITEUAINURAENINUIAUN

3. DU ala:seMsInauImIidu a

2547/1M

[u A
Rudnngze 183U

a a <«
Rudnaaunsne

2546/1

T

54,358.65
1,168,417.12

380,980.39

1.603,756.16

4. gnhiow tunisBola:dodusy - N

2547 /1 2546/U

2547/U

& o =
gnvitlanu s nanTa
o & Ao I =
7in aenbandslunaiilu
selh
e 4 X o
N AnEenl 9 Bas
W
X . X -
gnvitlanu “yguanga - e
ANUTY
X o L &
gnvilanu g nTeuas

MRudL - 3

& Sy . N> JE
Qﬂwuuﬂﬂmumwuwmww:ua:mmwu NN

@ 1] o o
falddernvundise
=1
41
AN9EN9E 2 - 3 99
AN9ENgT 4 - 6 999
A99E 7 - 12 99

U

540

25

‘qunfanvuadisziiund 1 1

2546/1

425,821,340.12

(75.915,263.55)

(4,767.,490.59)

589,298,896.41

(66,664,490.86)

(5,460,691.39)

345,138,585.98

527,173,714.16

0.00

345,138,585.98

JU AU 31 §unnau 2547

177,728,109.88
26,657,288.69

3,747,726.36

6,234,380.60

1,777.281.10
533,145.77
749 ,545.27

3.117,190.30

214,367,506.53

6,177,162.44




USHN A=IDAvISTa Bo iia (UNBU) % EASTERN COMMERCIAL LEASING PUBLIC COMPANY LIMITED
Ido o

aniluenauengriAdiszuazanilont ¢ Bz o o Ui 31 funau 2546

o

. Hoo . L4 X
ANMUNAWN gnniinldlu fing15aeaz ANl
. X dey . w L4 X .
U panidendaly  nigAwIMANRE  ANavil 9 SNILER
-~ v ‘;’ s
18l fafusels nil ¢ "Eaz gy Az 1y
flalddarnrundnsy
841 9 2,634 706,406,160.18 141,281,232.03 1% 1,412,812.32
AN9ENTTUINNTT T 990
f4 3 9 519 141,093,909.60 28,218,781.92 2% 564,375.63
Anainge 4 9m 21 9,046,309.83 1,809.267.97 10% 180,926.80
AN91N5Y 5 4IR 14 4,883,063.97 976,612.79 20% 195,322.56
Anainge 6 49m 10 6,771,354.29 2,031,406.29 30% 609,421.89
Fnaainge 7 Im 2 668,575.00 267,430.00 40% 106,972.00
AnaN9e 8 49 6 2,824,840.10 1,412.420.05 50% 706,210.03
ANT9Y 9 97A 9 3,448,455.00 2,069,073.00 60% 1,241,443.80
An9192 10 490 9 2.918,496.15 2,042,947.31 70% 1,430,063.11
ANy 10 4R 1 438,600.00 438,600.00 100% 438,600.00
Ana9e 11 9490 7 1.940,706.00 1,552,564.80 80% 1,242,051.84
ANTI9Y 12 99A 3 2,100,012.00 2,099,982.00 100% 2,099,982.00
882,540,482.12 184,200,318.16 10,228,181.98

v

- ae yw o o . S T LY Ay s X
lull 2547 WSy lanaeudnsnistlszunomil < ez g wiugnuilenn yyuandenAatu 4 veaull
Tneifauanianlutl 2546 mumnanluninein 2.3 @Euiuangnuilnu “Yyuange vineenta nNTasafnLaz
Vv O e . e e X . A
vinnandsziuduAuinaingnuilnnu YyngevineentainTesadnuaznandszin  uazgnuiainnisaiiuag
CR . o aa S 4
wartlszuaumil wWdsusndszunumuszazinanAdiszuniuni fdlunisdrsivilluein muinandlununawme
o o Mo 1 eawi A4 X o e X o4
23 wansilasuntlasszununismaiyaiiingrs inliautentl «<ear o st Tu afun 31 funau 2547
ANAIIIUIU 4,230,139.63 1M

o a v

& X | v . S, o o g% o a a a = ;A
ANUULANTALN U ”lmmiﬂLﬂumaﬂmmmﬂi:ﬂuuumnmuumma:Nugam:ﬂ:m')ﬁmmﬂmwuq [28FY

]

NUNELNAG) 11 HASVINNEILAR) 14

5. annidmu Turuisimsiou - nd
2547/1M 2546/11M
Qnmﬁmm “Woyan1stu 0.00 125,700.93
v menidimu “woyansasnTyd 0.00 (938.55)
Qﬂwﬁmm “yneRy - g 0.00 124,762.38

6.

anklmu YO RNEWAN

1%
vy !

s dl s a o S aa QI o g a o s
U UN 31 FUIAL 2547 UTENA mqﬂmumu‘mnﬂmmmmaau 8 918 Tnaviniu Q_,lquﬂ]’]ﬂtjﬂﬂi‘ﬂilum 60 AU

U q

v ' v
S v

U 29.930,00000 1N D1 Ty 1 - 6 iheu dnsnenidefesas 12 - 24 mell Egnwilanu “ygrunedhn

8 91 flalafinsfiniming




R
1

a
u
n
n
A

sl 2547

eport 2004

USE A:SUppnviisgd o 9iia (UNsU) s EASTERN COMMERGIAL LEASING PUBLIG COMPANY LIMITED

7. nswg usomsue - NS

2547/UN 2546/UN
NI usan9UNe 11,051,911.96
NN UTANNFUNE - TENINAATAN 3,852,467.42
vin Aflennsfesdn - NI usantsune (454,828.28)
n¥wd usensue - B 14,449,551.10

8.  ~unswshuuBaudu

2547 /U 2546/1U
Qﬂﬂﬁi‘:w}l’wﬁ’] WuAs 6,113,735.00
Qnmﬁmu “waylsruaumil 1,189.872.23
vin Aitenil SNICERT (6,113,735.00)
anﬁ - V3 1,189,872.23
uaaATEsz A AN 452,063.63
Elu 9 3.913,5678.40
74 5,655,514.26

v 1

dq/ U o a a aa
ANVUTSUINATNUUAALENATUDIENAUN

v v
gnuiivdsineanie

niludadiusels 38

Ly
Aeinszifin 12 R wazAiievil Bz o

14 17.843,142.26 6,113,735.00
Qﬂmﬁ?ﬂ%‘lumiﬁﬁmm
Anlenitl < eme WU 12,490,199.58 6,113,735.00
Fa¥erazAiioni < eaz U 100% 100%
Aflenil < eme L 12,490,199.58 6,113,735.00

& o Sy . NS JTEs ) o o o
ANUUMIL mmﬁﬂi:uaumuwmwwa‘:uazmmawu 34E9C ) A un 31 TUAN 2547

faladtarinvundnge

5\1 3 94A 5 1,960,039.90 1,960,039.90 75% 1,470,029.93

Aetinay 4 9 1 152,501.78 152,501.78 75% 114,376.34

An9ngs 10 IR 1 162,086.27 162,086.27 75% 121,564.70

Aetings 15 40 3 924,282.04 924,282.04 75% 693.211.52
271 3,198909.99  3,198.909.99 2,399,182.49




USUN CUDDOVATSEE B 5100 (L) % BASTERN COMMERGIAL LEASING PUBLIC COMPANY LIMITED
9.  Ndu omsia:ounsnd - N8

mmv;u -
A 7,324,162.50 0.00 0.00
1A 9,356,792.82 48,820.00 0.00
ANANLAY 1IN 431,154.36 209,184.00 0.00
WAsadld 1iineu 8,763,415.93 1,287,772.55 (184,224.77)
\A3aaANUAY TNy 912,939.57 4,400.00 0.00
HTUNIIUL 17,070,608.99 0.00 696,728.44
99U 43,859,074.17 1,550,176.55 512,503.67

I
AL BUTIAY © U -

21A"9 817,673.02 268,920.18 0.00

ANANULAN 1IN 125,978.01 118,186.05 0.00

WAdald i 5,454,877.07 1,258,128.54 (164,780.37)
[A3amANLAY TN 708,824.59 73,483.39 0.00

ENUNINLY 5,810,284.49 3,457,877.74 0.00

971 12.917.637.18 5,376,595.90 (164,780.37)
yaAn ns 30,941,436.99

AWeusAn ¢ LT Tu AUl 31 furau 2547 9U9U 5,376,595.90 LN
wEll Tu auR 31 AL 2546 SIUIU 4,654,644.31 UM

o a

Sa oy & v v o . VI o a A a vy
NAUNTDU dﬂQﬂ 39 I ldasnzibaudtuaaflundnning mﬂi:nuuul,umnuummm:Nuqﬂm:ﬂ:ma

=

ﬁu’]ﬂ’]i‘LLﬁ\‘iMﬁQ ANUVALNEILAR) 11 HASVNNEILIAR) 14

10.  1IBuwANsLIMS - TNMS:WNWU
o AU 31 §urnAn 2547 1 TRushnilszan 9.229.269.06 um liunanlsriuRuiuainsuiaauay

nsAnsziiunisld Wi laesunang AUVILNELAR 14 UAT 20 @l 2546 91uIU 32,474,800.00 L)

11, 1IBUININUUNYBIAIdUNEY MUUMSIdU

2547/UM 2546/UM
Rudniiurdya 10,223,811.68
Ruftusuas - 7y ldSEu 0.00
FXbY 10,223,811.68
M1 o Aui 31 funneu 2547 U DRwdnAulyddusuias 3w Huelu 30 duum @ 2546 91w

o

v v v I 1
20 duum Adsziulpaleu vEgnuilnnu “ygrTenne U muvineme 4 ananuesiinuuazlgn 19

AunNEmn 9 uazAllaziulag 'JuFngsunisLEmlag luduanauunungsunig

a

wd e ce aa 4 P .
112w Tui 31 Funeu 2547 1@ TRujEuansuiaswimile Tneeenda “yanldtu shuau 20 dunm

v !
fnsmanidedasas 3.50 Aall ATUMIVUA W TR 18 WoENNAN 2548




sl 2547

5

eport 2004

USHN A=IDDNVAATSSE B0 0 (UNBU) s EASTERN COMMERCIAL LEASING PUBLIC COMPANY LIMITED
12.  srgmsunyBnuynnala:nomMsnINesdovnu
1 4‘ a [ o dya v U v o1 a o a &/ o S dl dl v o
'Juwua‘l,u UnIneg mu U i"]il‘lﬂLLﬁZﬁﬂ‘]I@’]El‘]m\‘l‘]Ji‘HV]ﬂ INAAURINMNTIENITATU zy‘]muqﬂmawmmmmnu
Aa v o =1 ~ o &
sren1eninedasuratillusmanisuazRaulunsil

o

dya ! v 1 s dl ﬂ. v s - ﬂy
TIENITNU ULLHZﬂqal‘]I"J'WEIﬂ‘LI‘LqIﬂﬂﬁVILﬂEI’J‘]J@Qﬂu UANU

gRAMENUT U "J’u‘ﬁl 1 UNgIAL 2547 0.00 0.00 0.00
iy 70,000,000.00 (1,218,527.38) 68,781,472.62
aAnad (35,000,000.00) 682,739.73 (34,317,260.27)
HenALVAD M FUT 31 FunAu 2547 35,000,000.00 (535,787.65) 34,464,212.35

o Tun 31 Funau 2547 1FENY TRufauangteniu 4 91a lageanfiuaniu 91U 35 @ruum ane

monuedasay 3.75 mal AsufvuA o Jun 30 woENAN 2548 Taevinaeniaanganntin AU 654,452.05 UM

13.  Bungius:e: udu
Ui 31 funau 2547 WS ORudiunamuia 1 wiv Sty 30 AU uaryAnassIuAT 3 AU
391 15 AU lngeanfmuanFusiue i 45 duun dnsmanidedesay 375 Aell ATUAINLA o JUR 30

v
noEnAy 2548 TagusEme vinpenideaneadwmtl 91U 841,438.35 L

14.  Bundus:e:end

HuRuguansuamenadied 3 uia dsznaudin

FUNANTUIN 1 MLR-1 - MLR-2 403,330,650.00
ﬁuqﬂ’\TLLVi\‘iﬁ 2 MLR - MLR-1.5 96,827,249.53
FUIANTUNN 3 MLR-1.5 95,833,300.00

595,991,199.53

7 uueawil uszazatanruatnsaneluy 1 1 (222,903,778.29)

T 373,087,421.24

a v 1 a YV a v a ° ! -~ a v v dy | -
14.1 NUQENIINTUIANT 3 U LﬂUﬂW?ﬂﬂﬂﬂLUﬂ1ﬂILQUQMWMQQL\‘lu AunanEAURUAUNTauaanilafusanau

v
V) o

meluszezig 3 - 4 1 duAwaTuniiniefutudiy

142 Qufiuainsuiaisie 3 uie Adsziulasleu” nEgnuilanu “yyandaune o suvanems 4 uaz
1: s I o aQ a a v |d| Qs 1: s a °
Asziulng uAINTIUNITLTEN  uazRufduainsuiasuvien 3 deadsziulaeludindszan mu

NUNEILG) 10 Uuin 2 Fﬁﬂi:ﬁu‘immmﬁi’]umﬁﬁuua:“qﬂqﬂ FRN ATUAUNEILNAG 9



USHN A=IDAvISTa Bo iia (UNBU) % EASTERN COMMERCIAL LEASING PUBLIC COMPANY LIMITED

15. A0 TYnIS:E:enD

2547 /UMW) 2546/UW)
Bl ‘e zezenn 1,607,974.48 2,338,822.76
¥ useadmil wanhsrezeniiinay
fnuadisznielu 1 1 (1,607.974.48) (730,848.27)
T4 0.00 1,607,974.49
16.  nuoan:abau
161 musenunsdezguteusuiuuesusen azusenniiudd 4 A QRERL furdin sl duuua

o

& 39 9in dnuaanzidisudiuin 220 AU UAT 90 SULW MUENAL WaTUN 17 wmney 2546 TuRA
ALTINLTENTY 8¢ Ingliaanzidauniudszirangnunaunsuaznadiadidunsindntn  Inuaanzideu

410U 310 AU WATUN 19 WoHNAL 2546

v v
I o

162 pusenunistsryugDeud 1y A 3/2546 1WaTUN 11 TumAN 2546 WATASIN 4/2546 LaTun 29
a a a s YV a o
WAL 2546 TuRETR WLEEN
d‘ 1 v Q‘ v a o v 1 v % =l a v 1
- wasuulasgamiiuineld usEny ldudasyasnriu 1dfyaanzidauainian 3,100,000 U yaA)
vuaz 100,00 11 {lud1uIu 62,000,000 YU YaAiuaz 500 LM
- Wy USEne TAiunuaanzideudnaiuiu 20,000,000 iU YaAUAT 500 UM 91UIURL
100,000,000.00 U (flunuaanzifieuviu NddIuIu 82,000,000 iU YAAWUAL 500 11N T
I§U971 410,000,000.00 LN
a o v S0 Q‘ s a o % Q‘ a o a L a 4‘ s d‘
usEm laaansidewiunuiunsznsnenidirduazud liuaumids etdaud ug Wedun 15

fIUNEU 2546

v
a o

163 puuAnsdszyud 1Tygtevuasn 4/2546 WaTuin 29 “wnau 2546 RLuARANTUNIETAR 9vu N3ty

v
o

WLYUIIUIL 20,000,000 A1UL a1 liuaZ 5 UM UAAIUIIENIUNNTIUANNITUNNTATIN
4o 4 A va . em v e 4o o
1/2547 \aTui 1 Junay 2547 lalinfeydAinig uewevu adyiiuuana Tnsesnnia eTuu L ue

v e A o4 A « o4~ Ly
ey dyiuuluszazinaniun 10 dunau 2547 9 AU 12 Tunay 2547 Gl
- F7UIU 19,000,000 U+ upeliundszanun saAmae 6.35 U

- 97U 1,000,000 ¥yt upelAunNsTUNITUATNINIIY $1ANYLAT 5.10 UM

U3y IAFLRUAYUIALYY 100,000,000 LW ASLITNAIUILLAY wazd uifiuyamu 91uau

21,508,713.28 UM

164 o1 Ui 31 funnau 2647 SN Dyuaanzideuiiu 13ty 97U9U 82,000,000 U YAAIYUAZ 5.00 LN FIUIL

'
v o A o

Rusau 410000,00000 UM kAZUY "dyiiaanuazdnsTudITIUIL 82,000,000 ViU YaAIUAZ 500 LN

q =

FNUILRUIIY 410,000,000.00 U (U 'Tuﬁ 31 §UAL 2546 91191 310,000,000.00 Un)

17.  "soomunnhug

wa a

punszsTydRUS Ay e WA, 2535 Wrivualiinisdn ssilsednieserar 5 vasils v8

ey ¢ 1 @i Wunu esaund Meeviinaniiuiumnuiesar 10 vemuaanzifeu u Meesiiluans

thldanefutuilunals




USUM C:SUDDMWNCTBGA Bo 1 (U5U) % EASTERN COMMERGIAL LEASING PUBLIC COMPANY LIMITED
18.  1Buduwave
mmwmumiﬂi:ﬂguﬂm:nﬁmmm%&ﬁl 1/2547 diUf 1 Thinau 2547 TuAlianeduiiusaanndls et
2546 UnNgnaiuIIuIL 82,000,000 u Tudnsiuar 010 um saunduidu 8,200,00000 U MnuseRuiuLaly

Uil 8 WwEney 2547

19.  noonu “soviagoBWWUNOIU
e v e - o X oad N ! o
usEny ladhsanily unlinnesmu Meeudesdnae “nawu Msauamningduad Tansdouudd” uway
4 . - e gy v @ - R . a4 a4
Wedui 23 wan 2647 1 ladifuy unlinneswu Msaadesdn newu eeudssdnngsing Tuduae o
apnzibeunds” aunszanayalAnaau M9eudesdn wa. 2530 lnaussaliusEvdnningdanisnaau ngalne
3 o | Vo QJ I s v U a v s v
in avirw dugdanisnesmuy amussidauvanamus winvwsesedu @ udnewuludnmiess: 3
% v a o 1 o v < v o s
fefesar 7 09Andn uazuFEm e wnuludnsfesar 3 Deferar 7 lnellReulumuangnunarnalslaniay
| | a d' P a O a = I a o a v
Eun WanauReulue uAntug Asundun e vse ateenainnisiliu wnAn o AU 31 Funnau 2547

Uy Tuinku unudna U Fualdaneenuin 66041642 1N U TuR 31 §UAL 2546 USENY Aeku

UNLRIUIU 237,933.00 L)

20. msrndmsmus:riu
o o a o ~ o & a X % o oo ¥ o %
S U MUN 31 SUINNAU 2547 UTENY UNITEUU ‘LW]@’WLﬂﬁ‘uu’%ﬂﬂﬂﬂﬂ%ﬁuqﬂﬂiﬂ’ﬂﬁwu\ﬂ aﬂﬂﬂi:ﬂu ﬂﬂTsLﬂ]VLW‘W’W

1lun9idu 64,800.00 LW (U SUN 31 FUNAL 2546 148U 64,800.00 L)

v 21.  inSovlomomsidu
211 ulaunanisiiod

a Qs QIQI‘ ° s aa QII de < L o vV s U U v o1 Q[‘
i"]EI’ﬁtLﬂEIﬂ‘]JﬂQuIEI‘LI’mﬂ']i‘UQ;I‘]]Vl ALY 'Jﬁma?m"lﬂmmummmﬂunwmgmmmuﬂam uazAlanem

d‘ o a s o dya a | v a v v v
! FNERNL UNTWELAZU UVI’]\Tﬂ’W?L\TULLmaZﬂTZLﬂVI\lﬂLﬂﬂLNEIi’JLLﬂ’ﬂHWlJ’]EILW@ﬂJ’fJ 2

4w a4
n 212 A BesnuTude
QI s U a QI v I <~ I < 1A A v QI VY Y o a o a e
A AU EeAINA1 inanmstignAntl unsovisaliss sAdfiRmudennadlilifusEm Ly
litlpnu aemdu 19z AyReiu T wae weEne Dulsueilesiuanu adeedalitiyan Adssiuuas

MIRUANTANgNUTTTaLAAZ e

R Y X
213 AINUL ENLNEINUAATINBNLLIE

S & 4 a o o I~ ao I -
AL BuNeIfUEnIInenide TunnaNNsiuRIuTasnnendalunain UsEn luiniu e

v
o

I & oA Se A A v Sa o & PN o & o
HEINUBATINDNLLE LUANINNUTEN™ UINWNUDEUTEITENT ntludneinaniiapsnuazansinaniiaantff

< o N
214 AL ENINaRTILanLlasL
a o I A 1% N a | = I & v &
154 WA eeannamnsuanilaguRuasimedssinea Luavv'mium'mﬂwqﬂmul,l,a:meul,ﬂu

nakunsANaLszina

q

$1ANEABITUVDIATENEIDNNINITRY
“undndnennstuie addusugatlszneusin Ju a wazRuen gnuil niwd " usantsne

ga a d‘ v a a a o A a v
VU UNWATINUNLL mqiuquaa tsznaunis WULLNMuLaf HACHNUNENTIECET

= ! o a

sAnnutydres uninduaznil- unianisuliyaalndiAssiusagisssy  uanainigiusvig

U

4‘ ! a =) QII 4“ IS a dldn/ ° s
WRINLTENY TUUANUL ENRINLATRNNaNNNTRUNTY M £l



22.

23.

24.

25.

USUN C=UDDNWAsHa ﬁl) na (UnsU) - % EASTERN COMMERCIAL LEASING PUBLIC COMPANY LIMITED
MSAJUSIUUSYNY
o o v v & A A o oA a & A A o oA
WIJJT’]EN’WUTYH‘USS“]JJJ'J ﬂmygmfmqu AT 2/2545 LURIUN 4 mgmﬂu 2545 UAarATIN 3/2545 1Ua1UN 20

figuiey 2545 289LdEn Aziueennidlrdd a9 91fin duAlviusEnaiusauduussn ldsl duuusd 30 91

dJ v IS 4" o [~ a s a ‘Q‘ o  as
mlAaanzidauniusudaiun 19 NEOHNIAN 2546 JuugsEm aziusannidlaga 19 911

IJs nmwusun

[ v
a o o a I

ANTIENIUNNTUTEYL 1TYATIN 3/2546 UATATIN 4/2546 LHRTUN 11 TavnAu 2546 uaz Tui 29 TawAu

]

a wa

v a o o a o o @ a o v a @ a
2546 lanumaudanisuls nwusEmiiuussmuiau ann Tneussm= lnaanzideunisuds nniungzngewnnid

3

HaTun 15 fugney 2546

mMisvaus:INNUNIB KU
s ‘Q‘ s ld‘ o a val s o < 1 4" L
qu&;a U UN 31 FUAINAL 2546 NUIUNLL ﬂ\iL‘LG‘EI‘]_ILWHUIﬂMﬂWT’QﬂﬂTZLﬂWUIyﬂIELMJJ LW@ﬂTiIEI‘]JusLuﬂ’ﬁLL [2N]
LLEEIULV]EIUﬂU\?U@ﬁ U AUN 31 FUINAN 2547 Iﬁﬂhﬂ"li")ﬁﬂﬁ‘zm‘l’l?’mﬂ”ﬁ U
.jll 1 o a a 1 ﬂ‘ Q‘)l/ a o o | a o «
Qn‘muixmwmLuuﬁmua:mmawu N EI‘QZMILI MUY 6,113,735.00 LN UIULL ﬂ\iLﬂui"]Elﬂ’ﬁ‘ UNTNE

~ = v &~ o L X a
NHUNEUAU INNLALIL mmm“l’ﬂumﬂmsgﬂwumm yonga - e

du
Ao ¥ S @ Ao o o oA o oA & A o o A o oA
25.1 LTBNA vLﬂ’ﬁ)ﬂVl:LUEIULﬂLlUTHV] RINA LUAIUN 19 NHENIAU 2546 wils afluusEnurau a1n WwWadun

15 AULNEU 2546

v
o

262 naulvgiietdiaai 976/1 saulnetnanstsl 9 aulFuAees 1l U waNuNngll laiieuing

NN
25.3 ﬂﬂnf%qag'ﬁ' 728/10 auu 91N suauwan Fee dnawlas AminraLF
254 UTEN m"ﬂLﬁu@iﬁ@Lﬁmﬁ’umflﬁﬁﬂﬂiﬁﬂu“uﬁ}aLm'LJmmaﬁssumLLa:ﬁﬁqmma‘Lugﬂuummmﬂﬁmﬁ%@
255 Uil 31 funnmu 2547 LTI 101 AU ! $ul 31 Sunnmu 2546 91U 75 ALl

256 ANMANEWIINIU o AU 31 SUNAL 2547 UL 21.66 ATULIN (U FUR 31 SUNAN 2546 71U 14.62

A1ULN)




USUN azsuppvNaIsa 5o $ira (UNBU) % EASTERN COMMERGIAL LEASING PUBLIG COMPANY LIMITED

1. General Information...

Name of the company Eastern Commercial Leasing Public Company Limited

Address 976/1 Soi Praram 9 Hospital, Rimklongsamsen Road
Bangkapi Sub-District, Huay Kwang District, Bangkok 10310
Telephone 02-641-5252

Facimile 02-641-5994, 02-641-5995

Homepage http://www.ecl.co.th

Type of Business Automobile hire purchase finance
Company Registration Number Registration Number 40854600020
Type and Number of Shares Common shares, 82 million shares

Reference Information

Share Registrar Thailand Securities Depository Company Limited
Address Number 62, Securities Exchange of Thailand Building
Floor 4, 6-7 Ratchadapisek Road,
Klongtoey Sub-District, Klongtoey District, Bangkok 10110
Telephone 02-229-2800

‘ Facimile 02-359-1259-63

Us:§117 2547

External Auditor Mrs. Suvimol Krittayakiern

Certified Public Accountant 2982
a Or Mrs. Vilairat Rojanakarin
Certified Public Accountant 3104
Telephone 02-259-5300-2

Facimile 02-260-1553, 02-259-8956

Financial Advisor IFCT Advisory Company Limited
1770 New Petchaburi Road, Bangapi Sub-District,
Huay Kwang District, Bangkok 10320

Telephone 0-2299-2562, 0-2299-2508
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Message from the Chairman...

Members of the Shareholders

The year 2004 was a good year for Thailand. The economy has strengthened and been
growing consecutively since 2003. Likewise, Eastern Commercial Leasing PCL (ECL), under the leadership of
the new management generation, has grown and undergone a major change representing an
important step info the future of a company with over 20 years of history, by transforming info a publicly
listed company in the Securities Exchange of Thailand. This has resulted in the financial position of the
company being strong and adequate to support its growing business. ECL’s main thrust has been fo
provide automobile hire purchase finance, and to expand via branching intfo major regional province.
In 2004, ECL has established one additional branch location in the province of Cholburi and has
extended incremental credit amounting to Baht 600 million, resulted in ECL ‘s total assets exceeding

Baht 1,156 million.

In the year 2004, with strong capital base, strong business alliance, and standardized operating
system, ECL continued to emphasize growth in the hire purchase finance business on the basis of its
expertise, and over 20 years of experience, increasingly expanding its upcountry client base. Nonetheless 632
ECL considered its highest priority the maintenance of credit quality, stringent risks management .
including customer screening according to established standards, and adequate provisioning for possible

loan loss, to maintain stable and attractive return to shareholders.

The success of ECL and its goal will be achievable with the strong support of its business alliance,
the dedication of all of its employees, the management emphasis on transparency with independent

director oversight, all of which will help propel ECL toward prosperity and stability.

(Mr. Preecha Veerapong)

The Chairman
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Audit Committee Report...

Members of the Shareholders

The Board of Directors has established the Audit Committee on August 19, 2003, consisting of 3

independent directors who are also not executive directors. Mrs. Pimolwan Wangsinsuksom acts as

Committee Secretary.

There were 5 meetings held in the year 2004 with the purpose of reviewing and supervising the

operation of the company within the established scope of responsibility summarized as follows:

1.

| 2.
u
Us:i10 2547
I.,_,f._--64
Report 2004
| 3
a
u
n
. 4.
A
5
6.

Reviewing Quarterly, and Fiscal Financial Statements in joint meeting with external auditor fo listen fo
clarification, observation, suggestion, and exchange of idea as pertinent to the audit result to render
the financial statements reporting financial position accurately in accordance with the Generally
Accepted Accounting Principles including sufficient and complete disclosure within the financial
statements.

Reviewing the system of confrol as perfinent to the operation of the various units of the company
via briefings provided by the internal audit unit of the company, and outsourced internal auditor,
providing guidance for process improvement and rectification as appropriate.

Arranging for the supervision to operate in full compliance with the law and other regulations
governing the operation of the company.

Arranging for the supervision and engaging in sampling review tfransactions entered into with
related individuals or entities whether they have been conducted in accordance with established
policies. The result of the Audit Committee review indicated that the aforementioned transactions
were reasonable and beneficial to the company and conducted in the same manner as the usual
trade fransactions with appropriate full disclosure.

Jointly with the Board of Directors considering the selection and appoinfment of the external
auditor including the appropriate compensation for the purpose of submission for approval at the
Annual General Shareholders” Meeting

Submitting infernal audit recommendation for process improvement to the Executive Board for

future policy implementation.

& Qe
<

(Mr. Preecha Jarungidanan)

The Chairman of the Audit Committee



USHN A=IDAvISTa Bo iia (UBU) % EASTERN COMMERGIAL LEASING PUBLIG COMPANY LIMITED

2. Financial Information Summary...

Baht in thousand

2004 2003 2002
Asset
Total Asset 1,156,415.49 957,490.52 829,366.21
Hire Purchase Receivable and Notes Receivable - Net 1,045,287.42 872,437.06 725,427.53
Sale w/Right of Redemption Agreement Receivables 29,930.00 = =
Liabilities and Shareholders’ Equity
Total Liabilities 698,634.19 625,528.41 600,835.33
Overdrafts and Loan 679.,778.25 606,215.01 581,589.53
Shareholders’ Equity 457,781.30 331,962.11 228,530.88
Income Statement
Total Revenue 122,610.43 107,078.69 85,859.58
Hire Purchase Income - Net 97.834.80 94,670.30 80,191.41
Operating Expenses 64,373.69 42,341.22 36,357.84
Net Income (Loss) After Tax 12,510.47 17.531.23 11,847.47
Profitability Ratio
Interest Income (%) 10.29% 11.85% 13.69%
Interest Expense (%) 4.37% 4.68% 5.66%
Net Interest Income (%) 5.92% 7.17% 8.02%
Net Income (Loss) After Tax (%) 10.20% 16.37% 13.80%
Return on Equity (%) 3.16% 6.26% 5.49%
Operating Efficiency Ratio
Return on Total Asset (%) 1.18% 1.96% 1.76%
Total Asset Turnover (Times) 0.11 0.12 0.13
Financial Policy Ratio Analysis
Total Liabilities to Equity (Times) 1.53 1.88 2.63
Loan fo Borrowing (Times) 1.61 1.35 1.34
Dividend Payout Ratio (%) 46.77% N.A. 119.01%
Asset Quality
Provision for Doubtful Debt over Total Receivables(%) 1.96% 1.84% 1.09%
Bad Debts over Total Receivables (%) 0.57% 0.09% 0.32%

Non Accrued Receivables over Total Receivables (%) 3.36% 3.61% 2.22%
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3. Nature of the Business

Founded on May 19th, 2003, through the merger between Eastern Commercial Leasing Co. Ltd. (previous) and
Professional Leasing Co. Ltd., Eastern Commercial Leasing Public Co. Ltd. (ECL) originally engaged in used motor
vehicle finance. Subsequently, on September 15", 2003, ECL has gone public with registered capital of Baht 410 million
consisting of 82 milion common shares at Baht 5 par value, and Baht 310 million paid up consisting of 62 million
shares. On March 17, 2004, ECL became listed in the Securities Exchange of Thailand. At present ECL ‘s paid up
capital is Baht 410 million.

ECL ‘s current portfolio consists of Net Hire Purchase Receivables (excluding Notes Receivable) amounting
fo Baht 1,043.39 milion, and Floor Plan Finance Receivable amounting fo Baht 29.93 milion or 97.21%, and 2.79%
respectively. The majority of ECL clients are retail consumers referred from automobile dealers and existing clients. In
2004, ECL hos established its branch office in the province of Cholburi to maintain and expand its client base both
in Bangkok and in Cholburi. ECL reported Total Asset of Baht 1,156.42, Total Liabilities of 698.63, Shareholders’ Equity of

Baht 457.78, Retained Earnings of Baht 20.79, Total Revenue of Baht 122.61, and Net Profit of Baht 12.51 million.

Line of Business

1. Automobile Hire Purchase Finance
With more than 20 years of experience, ECL provides automobile hire purchase finance with emphasis
on popular demand used motor vehicles with Net Hire Purchase Receivables amounted fo Baht 1,045.29

million as at December 31, 2004,

ECL ‘s Revenue Structure

Unit in Baht
Operating under ECL Share Revenue Revenue Revenue

1. Automobile Hire Purchase Business:
Eastern Commercial Leasing 100 97.834.80 79.79 94,670.30 88.41 80,191.41 93.40
Public Company Limited
2. Leasing Business:
Eastern Commercial Leasing 100 - - 35.32 0.03 171.47 0.20
Public Company Limited
3. Floor Plan Finance Business,
Eastern Commercial Leasing 100 2,333.62 1.91
Public Company Limited
4. Other Revenue
- Revenue from Fee 13.430.83 10.95 6,614.03 6.18 = =
and Services
- Sundry Income 9.010.23 7.35 5,759.04 5.38 5,496.71 6.40
Total Revenue 122,610.43 100.00  107,078.69 100.00  85,859.58 100.00
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4. Risks Management...

Risk Factors

Risk factors which may occur and affect the operations of the company consist of the following:

4.1 Interest Rate Risk from the Volatility of Interest Rate

In hire purchase business the rate of interest charged to client stays unchanged for all installments throughout
the life of the confract, or called Flat Rate. Said rate is ufilized to calculate finance charges based on initial principal
for the whole contract without consideration for declining principal despite installment paid in during the life of the
contract. Effective Rate on the contrary, interest charge declines as outfstanding principal declines through installment
payment. Hire purchase transaction therefore results in a relatively high net interest margin (Spread). In any event the
changes in the prevailing market rate affect the operating results of the company. The rate charged is calculated at
fixed rate throughout the life of the contract where as the source of fund of the company from financial institution
comprising component of a floating rate loan. Said rate is subject to change depending on the prevailing market rate
at the time. If the market rate increases it will adversely affect the average cost of fund of the company. Nevertheless
the company prices itfs new business in response to market rate movement fo minimize adverse impact on the interest
margin and maintain the policy of minimizing rate volatility by sourcing fund with fixed rate corresponding to the nature
of it hire purchase finance business. Proportion of its fixed and floating rate funding as at December 31, 2002, 2003,

and 2004 is summarized per the exhibit below:

Type of Interest Rate December 31, 2002 December 31, 2003 December 31, 2004

Baht Million| Percent [Baht Million| Percent [Baht Million| Percent

- Fixed Rate - - 83.75 13.82 397.13 58.99
- Floating Rate 581.59 100.00 522.47 86.18 276.14 4101
Total 581.59 100.00 606.22 100.00 673.27 100.00

Notes: Fixed Rate loan includes part of long term debt, and short term loan
Floating Rate loan consists of overdraft, remaining part of long term debt including current portion of long

term debt.

At present the company has available credit facilities with fixed rate structure amounting to Baht 645 million
which the company has gradually drawn down with outstanding balance as af December 31, 2004 of Baht 317.13
million and short term loan B/E of baht 80 milion total amounting fo baht 397.13 million The company has increasingly
arranged for funding source with fixed rate structure with tenor closely matched with averaged life of the loan portfolio.
For tenor matching purpose and fo provide the company with a profitable margin (interest rate spread), the company

borrows fixed rate short term loan during the period when market rate is low.
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4.2 liquidity Risks
The company’s source of fund comprises shareholders’ fund and borrowing from financial institution as at the

end of December 31, 2003, and 2004 in the following proportion:

2546 2547

Baht milion| Percent |[Baht milion| Percent
Shareholders’ Equity 331.96 35.38 457.78 40.24
Borrowing
- Short Term Loan* 233.13 24.85 344.20 30.26
- Long Term Loan 373.08 39.77 335.58 29.50
Total Borrowing 606.21 64.62 679.78 59.76
Grand Total 938.17 100.00 | 1,137.56 100.00

Note: * Short Term Loan includes overdraft, Notes Payable, and Current Portion of Long Term Debt end of 2003, and

2004 amounting to Baht 220.9 million, and 237.69 respectively

The company recognizes liquidity risk as a result of its long term debt being called or failure to refinance
debt becoming due during economic downturn. The company maintains policy to prevent this risk by borrowing
long term with payment fterms corresponds to cash inflow from collection of installments including and increasing
its capital fund as well as an efficient collection policy to minimize risk from discrepancy between sources and
application of fund. As at December 31, 2004 the company is committed to repay current portion of long debt
amounting to Baht 344.2 million while installment receivable within 1 year amounting fo Baht 472.81, more than
adequate to meet debt obligation (details on relationship between sources and application of fund is shown in

Section 7 Explanation and Analysis of Financial Position and Results of Operations).

4.3 Marketing Risks and Competition

Automobile market expansion with rising sale volume over the past year including hire purchase and leasing
market liberatfion allowing new players to engage in the business freely resulted in increasing number of new companies.
In particular, the companies who are dffiliated with the automobile manufacturers and distributors who attempt fo
maintain or expand their market share. Competition in the hire purchase business became more intense concentratfing
on the reduction of rate of interest. This resulted in the continuing decline in hire purchase rates especially for new
automobile hire purchase in their respective captive markets even though these companies are not the company’s direct
competitor. Other independent hire purchase companies including ones dffiliated with a number of financial institutions
atfempt fo reduce competitive risk through strategy change from automobile hire purchase finance mainly for new
vehicles to financing more of the used vehicles which command a higher rate of infterest. This has correspondingly
resulted in greater competition in the used automobile hire purchase finance. Rate of interest for used automobile
finance has dropped from 11% during the year 2000 to 5.5%, and 5% during the years 2003, and 2004 respectively.

Because of such competitive market environment, the company has adopted and developed its operational
system, computer system, and human resources to support the competitiveness of the company through efficiency,
flexible policy, and skill derived from the long experience in the business, the quality and timely services, the maintenance
of good relationship and benefits to automobile dealers including the expanding relationship with more used automobile
dealers. The competitive environment resulfed in increasing development cost in various functions of the company and

at the same time narrower interest spread, and lower profitability.
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4.4 Risk from Credit Extension for Used Motor Vehicle Finance
Marketing in used automobile hire purchase differs from new automobile in two respects namely in credit risk, and
return. Used automobile finance provides greater return corresponding to the greater credit risk. In particular the risk of
appraising the quality and value of used automobile taken as collateral for hire purchase finance. The company attempts
to reduce risk in this regard by recruiting experience and skillful appraisal staff o support marketing of used automobile
finance, and careful selection of high standard used automobile dealers who are financially strong and offer to sell
quality used vehicles with appropriate price. This will help reduce risk for the vehicle quality to the company and build
client confidence. In any event, the company has not incurred loss as a result of incorrect appraisal of vehicle quality

used as collateral in the credit extension reported under gain or loss on repossessed vehicle sale (detail per section 4.6).

4.5 Operating Risks Arising From Non-Performing Assets

The risk of non-performing asset is common for finance companies if the financing process is not conducted
carefully including the lacking of proper approval, control, and follow-up processes to minimize risk. The company
has implemented stringent credit controls, with appropriate guarantee, appropriate proportion of down payment
corresponding to the assessed risk of the borrower as well as credit check on all borrowers. The company has
provided adequate reserve for possible loan loss in accordance with the company’s standard as well as system of
internal control, audit, and efficient report all of which help reduce risk of non-performing asset and prevent internal
fraud.

In the year 2003, and 2004 the company has stopped accruing for past due accounts of 5 months or more
which the court has passed judgment amounting to Baht 32.11, and 37.66 milion, or 3.61% and 3.09% of gross
receivables respectively. The increase in non-accrual resulted from the deteriorating quality of receivables. The company
recognizes the risk and attfempts to closely monitor on installment collection with various and follow-up measures fo
render the greatest recovery possible and quickly. The company has subscribed to the Thai Credit Bureau to be

abreast on market inteligence and credit checking on prospective clients fo minimize credit risk.

4.6 Risk on Disposal of Repossessed Vehicles

Repossessed vehicles are disposed of through public auction or publicized sale. The company retains recourse
tfo borrower or guarantfor if proceed from sale remains inadequate to meet debt obligation. In the event such
recourse is not possible, the company will incur loss from sale of repossessed vehicle. Selling price of such vehicles
depend on their quality, life, and popularity of the make including market demand at the time. Under normal market
condition, the risk of loss for used vehicles is relative less than new vehicles because the rate the market value declines
over their useful life is greater when vehicles are new and lower when they become aged.

During the abnormal market condition in 2004, vehicle prices have been significantly depressed - the risk of
the declining value of vehicle, as a result of the Government policy to reform the excise tax structure

In mid 2004, affer the Government’s tax reform announcement, overall sales of both new and used vehicles
have stagnated because clients decided to delay their purchase until the new tax rate is known. After the new excise
tax rate was announced in August of 2004, new vehicle prices have been adjusted downward by approximately
Baht 60,000-80,000 per vehicle and adversely brought the used vehicle market to a standstill for a number of months.
Passenger vehicle prices continued to tumble until the end of 2004. The company upon repossessed vehicle from
delinquent client was not able to dispose of the vehicle to used vehicle dealers and suffered losses from disposing off

large number of repossessed vehicles at the fime.

LO9 P
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During 2003, the company repossessed and disposed of 114 vehicles for value Baht 42.77 million accounting
for 3.52% of all vehicles under hire purchase with the company, comparing to 119 vehicles for value Baht 43.41 million
accounting for 2.83% during 2004. The company incurred losses from disposal of repossessed vehicles amountfing fo
Baht 1.61, and 8.63 million during 2003, and 2004 respectively.

(*Value of repossessed vehicle = debt balance - non-accrued interests + repossession costs)

4.7 Risk of Reliance on Specialists

The business of the company requires credit marketing personnel who possess skill, and experience in appraising
vehicle, and knowledgeable about used vehicle market value including personnel who are capable of follow-up on
collection. At present the company maintains 15 credit and marketing staff and 19 collection staff which are appropriate
and adequate fo support the hire purchase portfolio. The company has provided incentive for these staff to attempt to
retain them to reduce risk of them leaving the company. Such measures include development of a clear career path,
an appropriate level of compensation, and a good relationship which is conducive to employee participation, and

makes employee feel the sense of ownership of the company.

4.8 Risk of the Ability to Increase Future Debt Funding

As at December 31, 2004, total liabilities stood at Baht 698.63 milion, and Shareholders” Equity amounted fo
Bath 457.78 milion. The Debt-to-Equity Ratio was 1.53. Because the company is in its expansion mode both in Bangkok
and in Cholburi, there is a need to increase debt funding in the future which will result in the greater amount of debt
commitment raising the Debt-to-Equity ratio. Nevertheless, the company will source low cost funding considering the

company’s financial structure for the benefit of the company and its shareholders.

4.9 Risk of Major Shareholder Management Influence

The company’s major shareholders comprise the Veerapong, and the Tantraporn Families. Combined
shareholding of both amounted to 60% of total issued and paid up shares. Both have controlling interests at the General
Shareholders’ Meeting except for matters where the law and company articles require voting of 3 quarter of the votes
at the General Shareholders’ Meeting. Therefore other shareholders may not be able fo accumulate their votes

sufficiently to provide a check and balance for issue the major shareholders propose at the meeting.
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5. Shareholders and Management Structure...

The company’s registered capital amounts to Baht 410 million fully paid up consisting of 82 million shares of
Baht 5 par value per share.

5.1  Shareholders

Shareholding structure and the list of the first 10 largest shareholders as at December 31, 2004

Rank Names Number of Shares Held (Shares) Percent
1 Thailand Securities Depository Co., Ltd. 27,243,385 33.22
2 Mr. Preecha Veerapong 10,829,175 13.21
3 Mr. Danucha Veerapong 7,800,000 9.51
4 Mr. Prapakorn Veerapong 7,643,340 9.32
5 Mr. Vitaya Tanfraporn 4,945,245 6.03
6 Miss Bangonsiri Veerapong 3,700,000 4.51
7 Mrs. Sumali Veerapong 3,090,580 3.77
8 Mrs. Chawee Tantraporn 2,050,260 2.50
9 Mr. Vara Tantraporn 1,886,240 2.30
10 Korach Industry Co., Ltd. 1,800,000 2.20
11 Others 11,011,775 13.43
Total 82,000,000 100.00
Par Value Baht 5 per Share

5.2  Management
Directors maintain oversight through 3 committees namely the Board of Directors, the Audit Committee,
and the Executive Committee with names, duty and authority as follows:
1. The Board of Directors
The Board of Directors consists of 9 directors as at December 31, 2004 (all directors have been

frained with the Directors Accreditation Program - DAP)

Rank  Name Position
1. Mr. Preecha Veerapong The Chairman of the Board
2. Mr. Danucha Veerapong Vice Chairman, and Chairman of the Executive Committee
3. Mr. Prapakorn Veerapong Director, and Vice Chairman of the Executive Committee
4, Mrs. Duangrat Jaengmongkol Director and member of the Executive Committee
5. Mr. Suthisak Hosakul Director
6. Mr. Bhavudh Vathana kul Director
7. Associate Professor Director, and the Chairman of the Audit
Dr. Preecha Jarungidanan Committee
8. Mr. Phiphat Pornsuwan, Director, Audit Committee Member
9. Police Major General Director, Audit Committee Member

Amporn Charuchinda

Mrs. Pimolwan Wangsinsuksom acts as Board Secretary.
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Authorized Directors

Authorized Directors consist of Mr. Preecha Veerapong, Mr. Danucha Veerapong, Mr. Prapakorn

Veerapong, and Mrs. Duangrat Jaengmongkol. Any two of the four authorized directors may sign jointly

and together affixed with company seal to bind the company.

Duty and Authority of the Board of Directors

The Board of Directors has authority, duty, and responsibility in managing the company in

accordance with the law, objectives, and articles of the company, as well as legitimate resolution

passed at the General Meeting, with honesty, and caution in safeguarding the company’s interests.

In summary, important authority, duty, and responsibility are:

1.

tfo arrange for the Annual General Shareholders’” Meeting within 4 months affer the date of the
closing of the company’s book of accounts.

to arrange for the meeting of the Board of Directors at least once every 3 months.

to arrange for the preparation of Balance Sheet as at the end of the fiscal year, and Income
Statement for the year ended at the same date, the financial statements of which have been
audited and presented for consideratfion and approval af the General Shareholders’” Meeting.
fo delegate its authority fo one or more directors or other individuals to perform on behalf of
the Board of Directors under the supervision of the Board or to delegate its authority fo the
aforementioned individuals as the Board considers appropriate and within the appropriate time
period. The Board may cancel, withdraw, or modify the delegated authority or the individuals
involved as appropriate.

The Board may delegate ifs authority to empower the Executive Committee to perform
various duties with detfailed and scope of the authority of the Executive Committee. Such
delegation shall not enable the Executive Committee to consider and approve fransactions
between the Executive Committee or individuals with the company or subsidiary which may
result in the conflict of interests except for the approval of transactions in accordance with
policy and procedures already considered and approved by the Board of Directors.
fo establish goal, guidance, policy, plan, and budget of the company, supervise, oversee the
administration and management of the Executive Committee in accordance with established
policies with the exception of such matters which the Board of Directors required the approval via
the resolution passed at the General Shareholders’ Meeting prior to the execution namely matters
by law required approval at the General Shareholders’ Meeting such as the increase, decrease of
capital, the issuance of debenture, the sale or fransfer of the company in whole or partial with
material substance to other individuals or the acquisition or being recipient of the transfer of other
company, the modification of the memorandum and articles of association of the company.

In addition, duties of the Board also encompasses the supervision of the company to
perform in accordance with the law relevant to the securities, and securities exchange,
regulation of the securities exchange for example the related party tfransactions, the purchase
or sales of assets of material substance in accordance with regulation of the Securities
Exchange of Thailand or other law relevant to the company’s business.
fo consider structure of management, to appoint the Executive Committee, its Chairman, and
other committee as appropriate.

to continuously follow-up the operatfing results in accordance with business plan, and budget
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Directors must not engage in the same type of business and in competition with the company or
in the event of being partner in an ordinary partnership, or being managing partner in a limited
partnership, or being director of private companies or other companies engaging in similar
business and in competition with the company regardless of the individual directors’ interests or
others” except for the nofification at the General Shareholders’” Meeting prior to the appointment.
Directors must inform the company without delay in the event conflict of interests exist directly
or indirectly for the contract with the company or company holding interest in or increase,

decrease in debenture holding in the company or group companies.

The Audit Committee

Rank

1.

2.

3.

As at December 31, 2004, there were 3 committee members consisting of

Names Position

Associate Professor Dr. Preecha Jarungidanan The Chairman of the Audit Committee
Mr. Phiphat Pornsuwan Audit Committee Member

Police Major General Amporn Charuchinda Audit Committee Member

Mrs. Pimolwan Wangsinsuksom acts as Committee Secretary.

Duty and Authority of the Audit Committee

The Audit Committee is assigned the scope, duty, and responsibility by the Board of Director

summarized below. The Audit Committee reports to the Board of Directors.

1.

To review and ensure the company reporting accurate financial information and sufficient
disclosure in coordinafing with external auditor, and management who is responsible for the
preparatfion of financial statements, quarterly, and annually. The Audit Committee may advise
the auditor to review or examine any transactions deemed fo be necessary and essential during
the course of the audit of the company’s book of accounts.

To review with external auditor and internal auditor and ensure the implementafion of an
appropriate and effective system of internal control and internal audit

To review and ensure operatfion of the company in compliance with the law as pertinent to
securities and securities exchange, securities exchange regulation, or company’s business.

To consider the selection and appointment of the external auditor including the compensation
of the auditor, considering the integrity, sufficiency of resources, workload, including experiences
of the personnel assigned to audit the company’s book.

To consider the accurate and complete disclosure of information as pertinent to the related
party transaction, or transactions which may result in the conflict of interests.

To perform other duties as assighed by the Board of Directors and accepted by the Audit
Committee for example the review of financial management, and risk management policies, the
review of ethical conduct of management, review in joint session with management important
reports required by law for public disclosure for example management report and analysis

To prepare report on activities of the Audit Committee affixed with signature of the Chairman of
the Audit Committee, and disclosed the report within the Annual Report of the company. The
Report should cover the following matters:

[ Opinion on the process of preparation and disclosure of information within the financial

statements of the company regarding its accuracy, completeness, and reliability.

L3P
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[ Opinion on the adequacy of the system of internal control of the company
[ ] Reasoning to believe that it is appropriate to reappoint the current external auditor for
another term
° Opinion on the legal compliance with the securities and securifies exchange law,
regulations governing the securities exchange, or other laws relevant to the business of
the company
) Any other reports which shareholders or investors should be informed about within the
duties and responsibilities assigned to it by the Board of Directors.
8. To report its activities to the Board of Directors at least once a year
9. The Audit Committee is authorized fo conduct audit and investigation on various matters as
necessary including soliciting independent opinion from consultant in any professions as necessary

at the expense of the company to ensure successful fulfllment of its duties and responsibilities.

3. The Executive Committee

As at December 31, 2004 there were 6 committee members consisting of:

Rank  Names Position

1. Mr. Danucha Veerapong Chairman of the Executive Committee
T 2. Mr. Prapakorn Veerapong Vice Chairman of the Executive Committee
:: 3. Mrs. Duangrat Jaengmongkol Member of the Executive Committee
I‘J 4, Miss. Manatsanan Banjerdkit Member of the Executive Committee
Us:i1l 2547 5. Mr. Suwat Rojanasoontra Member of the Executive Committee
T4 6. Mrs. Charatsang Yuampai Member of the Executive Committee

Report 2004 Mrs. Pimolwan Wangsinsuksom acts as Committee Secretary.

u Duty and Authority of the Executive Committee

n The Executive Committee has authority, duty, and responsibility in managing the on-going
operation, and other administrative function of the company. The Committee is to establish policy,
business plan, budget, management structure, company’s delegation of authority, and operating
procedures corresponding fo the economic condition in order to submit to the Board of Directors for
consideration and approval and/or acknowledgement including the audit, and follow-up the operating
result in accordance with established policy. In summary, the important duty and authority of the

Committee are as follow:

1. To operate and manage the business of the company fully in accordance with the objectives,
the articles, policy, rules, regulation, orders and resolution of the Board of Directors and/or
resolution at the General Shareholders’” Meeting

2. To consider policy establishment, direction, and strategy for the operatfion of the company, the
establishment of financial plan, budget, human resources management, investment in
information technology, business expansion, public relations, and control and supervision o ensure
fulfilment of the Committee’s goal.

3. To consider annual budget appropriation as proposed by Management prior fo submission to the
Board of Directors for consideration and approval, including the modification, increase in annual
expense budget during the period when the Board is not in session and subsequently submit for

ratification when the Board convenes its session.
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The Committee is authorized to consider and approve operating expenses in the normal course
of its business for example bank account setup, acquisition of assets, acquisition of motor vehicles,
credit approval within the limit of Baht 50 Million per transaction.
The Committee is authorized to approve important investment expenditures which have been
included in the annual expense budget as assigned by the Board of Directors or as approved in
principle by the Board of Directors.
The Committee is authorized to consider and approve borrowing, lending, arranging for credit
facilities, issuance of instrument including providing securities, guarantee for loan or credit, or
solicitation of any credit facilities of the company.
The Committee is to function as an advisory committee assisting Management in the areas of
financial policy, marketing, human resources management, and other operating areas.
The Committee is to establish organizational structure, delegation of authority for the management
of the company, including the appointment, hiring, fransfer, and establishment of salary and
wages, compensation, bonus for management staff, and employment termination.
The Committee is authorized to delegafte under power of afforney to one or more directors
or other individuals to perform any duties under its supervision or delegate its authority for
aforementioned individuals as the Committee sees appropriate and within the appropriate fime
period. The Committee may cancel, withdraw, modify or change the power, or the individuals
so delegated as appropriate.

To perform any other duties as assigned by the Board of Directors from time to time.

The authority of the Executive Commiftee shall not include the approval for transaction which

may result in the conflict of interests or any other transactions where the Executive Committee or

related parties to the Executive Committee may have interest in, or interests in any other manner in

conflict with the company or subsidiary in accordance with the rules and regulations of the Securities

Exchange of Thailand. Approval for such transaction must be submitted fo the Board of Directors and/or

the General Shareholders’ Meeting for consideration and approval in accordance with company’s

articles, or relevant law.

The Management

Rank

As at December 31, 2004, there were 8 members of management consisting of the following:

Names Position

Mr. Danucha Veerapong Chairman of the Executive Committee

Mr. Prapakorn Veerapong Managing Director

Mrs. Duangrat Jaengmongkol Senior Deputy Managing Director, and Acting

Accounting and Finance Manager

Mr. Somchai Watthanasuphasirikul Senior Credit Manager
Mr. Thanaporn Kochasanee Credit Manager

Mr. Suwat Rojanasoontra Operating Manager
Mr. Visit Saikrachang Collection Manager

Mrs. Charatsang Yuampai Business Development Manager
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Duty and Authority of the Chairman of the Executive Committee

1.

2.

To supervise the on-going operations and/or the administration of the company

To engage or perform duty in accordance with policy, plan, and budget as approved by the
Board of Directors and/or the Executive Committee

The Chairman is authorized as delegated by the company to manage the business of the
company in accordance with the objectives, the articles, policies, rules, regulation, order,
resolufion passed at the General Shareholders” Meeting, and/or the resolufion passed by the
Board of Directors and the Executive Committee in full.

The Chairman is authorized to appoint and manage the various sub-committees for the benefit,
and efficient management of the company and with fransparency. The Chairman is authorized
to delegate its delegated power fo others and/or such delegation to stay within the scope of
the power of attorney and/or in accordance with rules, regulations, or order as specified by the
Board of Directors and/or by the company.

To follow-up and assess the operation of the company continuously to prevent risks from various
factors from within or outside the company.

To consider entering info contracts involving the business of the company and other contracts for
the benefit of the company including establishment of steps and procedures to enter info such
confracts and submit for acknowledgement by the Executive Committee, and the Board of
Directors.

To consider the profit and loss of the company. To propose interim dividend declared or annual
dividend declared for Board of Directors approval.

To consider appropriation of retirement benefit, reward, or various compensation which have
been approved by the Board of Directors for employees or another individuals performing
duties for the company

To perform any other duties assigned by the Board of Directors from fime to time.

The authority or on delegation to others as appropriate shall not include authority and/or

delegation thereof for the approval of fransaction where conflict of interests or interests in other manner

exist between the Chairman or other individuals and the company or subsidiary according fo regulation

of the Securities Exchange of Thailand the approval of which requires submission to the Board of

Directors and/or the General Shareholders’ Meeting for consideration in accordance with the articles

of the company or relevant law.

Duty and Authority of the Managing Director

1.

To establish mission, objectives, guidelines, policies of the company including command and
supervision of the entire operations of the company.

The Managing Director is authorized to consider hiring, appointment, transfer across functional
lines or termination of employment, establish hiring rate, compensation, bonus including fringe
benefit involving all employees of the company.

The Managing Director is authorized fo issue order, rules, announcement, memoranda to enable
operations in accordance with policies and interests of the company and to maintain order,
discipline within the organization.

To engage in activities involving the general administration of the company.
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5. To be authorized fo on delegate and/or delegating other individuals to perform specific duties on
behalf of the Managing Director such delegation to be within the scope of authority delegated
according to this power of aftorney and/or rules, regulatfion or instruction issued by the Board of

Directors and/or established by the company.

The authority or on delegation to others as appropriate shall not include authority and/or
delegation thereof for the approval of transaction where conflict of interests or interests in other
manner exist between the Managing Director or other individuals and the company or subsidiary
according to regulation of the Securities Exchange of Thailand the approval of which requires
submission to the Board of Directors and/or the General Shareholders’ Meeting for consideration in

accordance with the articles of the company or relevant law.

Recruitment of Directors and Management Staff
The company does not establish recruitment committee. Steps in recruiting individuals for the positions
of directors and management are as follow:
- The Board of Directors
The company has a committee comprising of atf least 5 director members. The directors
elect the committee Chairman among the directors themselves and may elect the Vice
Chairman, and other position as appropriate. At least half of the directors must have residency

in the kingdom.

Procedures and Method for the election of directors

1. The shareholders have number of votes equal to the number of shares they hold.

2. Each shareholder shall vote for one or more individuals as directors. In the event more than one
candidate are being elected for director, number of available votes for the candidates may
not be subdivided to more than one candidates.

3. The candidates with the highest votes in descending order become elected directors in
accordance with the number of directors required for that poll. In the event the subsequent
candidates have equal votes, and the number of candidaftes exceed the number of required

directors, the Chairman shall have a casting vote.

At present, the Board of Directors consist of 9 directors, of which 4 directors representing the
major shareholders namely Mr. Preecha Veerapong, Mr. Danucha Veerapong, Mr. Prapakorn Veerapong,

and Mrs. Duangrat Jaengmongkol

- The Audit Committee
The company has its Audit Committee comprising 3 committee members. The General
Shareholders” Meeting resolved fo establish the Audit Committee with each member having

service tenor of 2 years.

Directors and Management Compensation

The company has established clear and appropriote compensation adequately to motivate
directors and management to perform for the best interests of the company in accordance with
principle and policies of the company by comparison with companies within the same industry and
similar size. Directors and management compensation must be considered and approved at the

General Shareholders” Meeting.

Y s
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Financial Compensation
Director compensation in the year 2004 is paid out in the form of director’s fee at the Board of

Directors” Meeting detailed as follow:

Names Amount in Baht

1. Mr. Preecha Veerapong 1,280,000
2. Mr. Suthisak Hosakul 40,000
3. Mr. Bhavudh Vathana kul 40,000
4, Associate Professor Dr. Preecha Jarungidanan 65,000
5. Mr. Phiphat Pornsuwan 30,000
9. Police Major General Amporn Charuchinda 30,000
1,485,000

Compensation for the Executive Committee and Management

Executive Committee and Management 9 Individuals
Financial Compensation Baht 7.67 Milion
Forms of Compensation Salary, bonus, provident fund Gasoline and phone bills

Good Governance

v 1. Governance Policies

u The Board realizes the important of good governance to achieve transparency and care
in order to achieve the highest benefit to the company over the long term. This should build

confidence among shareholders, investors and all relevant parties including the strengthening of

| the company’s competitiveness.

The board intends to utilize its knowledge, competency, and skill to ensure the continuing
operations of the company in compliance with the law, objectives, and articles of the company
as well as resolution passed at the Shareholders” Meeting with honesty. Operations of the
company recognizes the importance of the system of internal confrol and internal audit to
prevent risks that may arise in the business including the emphasis on being conscientious in

good conduct with ethical value and care for all management and employees.

2. The Rights of Shareholders

The company recognizes the important and respects shareholders’ right. The company
treats all shareholders equally in accordance with principle established by law. In the year 2004,
the company held only one shareholders” meeting. The company arranged fo deliver to all
shareholders invitation for the meeting, agenda of the meeting including relevant information at
least 7 days prior to the meeting fo provide shareholders with sufficient fime to consider and
study information for the meeting. During the meeting the company provides opportunities
equally fo all shareholders to query and express their opinion including preparafion of the
minute of the meeting recording conduct of the meeting accurately and completely.
Nonetheless the company as a matter of policy intends to provide greater lead time in delivering
invitation letter including relevant information and Board of Directors” opinion to all shareholders.
This includes providing shareholders in their absence the opportunity to submit their choice of

independent director via proxy voting.
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The Rights of Interested Parties
The company recognizes the important of all interested parties regardless of whether
they are internal parties such as employees and management of the company or external
interested parties such as competitors, creditors, government and other relevant entities. This
is because the company readlizes the supports from various interested parties which will help

build its competitiveness and enhance its profitability to achieve its long ferm success.

The General Shareholders’ Meeting

The Board of Directors convened the General Shareholders” Meeting on March 0" 2004
during the tfime period prior to its stocks being listed in the securities exchange. There were 4
directors aftending the meeting. The Chairman of the meeting provided opportunity for all
shareholders equally in examining operation of the company, to query, express opinion, and fo
provide suggestions including the recording of issues queried and important idea expressed in
the minute of the meeting. Said minufe of the meeting has been systematically retained for

shareholders viewing and examination.

Leadership and Vision

After becoming listed in the Securities Exchange of Thailand, as a matter of policy, the
company infends to enhance a stricter role for its Board of Directors to comply with standards
of good governance. The Board of Directors must parficipate in directing, the establishing of
strategic goals for the company as a whole, and supervising management to perform in
accordance with established policy efficiently and effectively to protect the interest of the
company and ifs shareholders including the continuing follow-up on the operating results of
the company to ensure compliance with the law and established policy.

The Board must arrange for the establishment of the system of internal control, internal
audit, an efficient risk management measure including system of follow-up and review regularly
at the Board Meeting.

The Board is authorized to establish and clearly isolate roles and responsibility between
the Board of Directors, and the Audit Committee, and the Executive Committee must supervise
management to perform in accordance with established policy with the exception of matters of
conflict of interest, or requiring resolution of the shareholders in accordance with regulation of

the Securities and Exchange Commission, and the Securities Exchange of Thailand.

Conflict of Interests

The Board of Directors recognizes the important and acts cautiously to prevent problem
arising out of conflict of interest such as at the Board of Directors’ Meeting, in the event the
director may deem to have conflicting interest, the aforementioned director shall abstain from
voting and accordingly recorded with the reason for the abstention in the minute of the
meeting for the issue in session. To prevent conflicting interest for fransaction with related
parties, the company has established rules for Audit Committee prior review. If necessary such
transaction shall require the Board of Directors’ approval or resolution at the General
Shareholders” Meeting. The company shall conduct its business in compliance with rules,
regulations, and announcement as pertinent fo a registered company. In the year 2004, the
company has already disclosed detailed transactions with related parties including value,
contracting party, and reason in itfs Annual Report, and Form 56-1. In addition the company
has established policy and procedure to prevent management and related parties from

utilizing insider information for their individual interests.

)
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On may 14, 2004, the company has convened the Board Meeting 3/2004 to consider
the lease contract for the company’s Chonburi branch. Both the lessor and the lessee companies
were related parties (details per Section 6, Related Party Transaction). The 3 directors who were
potentially having conflict of interest were abstained from voting. The remaining 6 directors
reached their unanimous resolution to approve the lease contract which has had prior scrufiny
by the Audit Committee. The Committee was of the opinion that it is necessary to rent the office
for business expansion and rental rate is appropriate below averaged assessed rental made
by independent specialist.

The company requires management fo report changes of securities holding to the
Securities and Exchange Commission according to Clause 59 of the Securities and Exchange
Act of 1992. This requires prohibition of management or units with insider information disclosing
the information to external or unrelated parties and prohibiting trading of the company’s stocks

during the one month period prior to public disclosure of company financial statements.

7. Business Ethics
The company is confident that the conduct of business with ethical principle is essential
to the sustainable growth of the company’s business. The Board of Directors, management, and
employees have maintained the conduct of their duties with honesty and fairness tfoward the
company, all inferested parties, including the general public and the society throughout. To
entice the employees fo recognize the standard professional conduct with morality, and ethics,
0 the company has issued and distributed the Code of Conduct to all employees including

system for regular follow-up, and disciplinary action for breach of such guidelines.

8. The Balance of Authority of Non-Executive Directors

The Board of Directors comprises 9 directors broken down into:

! Name Executive Non-Executive Independent The Audit
1: Directors Directors Directors Committee
E 1. Mr. Preecha Veerapong /
]; 2. Mr. Danucha Veerapong /
3. Mr. Prapakorn Veerapong /
4. Mrs. Duangrat Jaengmongkol /
5. Mr. Suthisak Hosakul / /
6. Mr. Bhavudh Vathana kul / /
7. Associate Professor
Dr. Preecha Jarungidanan / / /
8. Mr. Phiphat Pornsuwan / / /
9. Police Major General
Amporn Charuchinda / / /
Total 3 persons 6 persons 5 persons 3 persons
Executive directors 3 persons representing 1 in 3 of all directors
Non-Executive directors 6 persons representing 2 in 3 of all directors
Independent directors 5 persons representing 55.56% of all directors including 3 members

of the Audit Committee representing 1 in 3 of all directors

9. Inclusive or Exclusive Position
The company has isolated the positions of the Chairman of the Board and the Chairman
of the Executive Committee both assumed duties by separate individuals with clear isolated

authority. There is no unlimited authority in any single individual. Nonetheless, both represent the
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same major shareholders namely the Veerapong Family who were having controlling interest of
the company as at December 31, 2004. To achieve the balance of authority, the number of

independent directors amount fo more than half of all directors.

10. Directors and Management Compensation
The company has established clear and transparent director compensation policy. The
compensation is at the same level as other company in the industry and appropriate with the
duties and responsibility assigned, and adequately providing incentive to retain qualified directors.
Such director compensation has been approved at the General Shareholders’” Meeting.
Management compensation is in accordance with principle and policy established by the
Board of Directors which is performance based on the result of the operation of the company,
and result of the individual management staff. At present the company does not have a
compensation sub-committee. Nonetheless the company maintains a process to review an
appropriate compensation on the basis of compensation information within the same industry
with similar size as well as operatfing results.
11. Board of Directors” Meeting
The company has scheduled for the Board of Directors’ Meetfing at least quarterly.
Special meeting may be convened as necessary with advance and clear agenda. There is in
addition operating result follow-up agenda on each Board Meeting. Invitation for Board Meeting
including agenda and documents are delivered at least 7 days prior to the meeting to allow
sufficient fime fo study the information. Minutes are recorded in writing and retained as approved
by the Board of Directors readily available for directors or relevant party examination. After
becoming a listed company in the securifies exchange in the year 2004, there have been 6
Board Meetings. Record of director participation is as follow:
Name Position Number of Participation /
Total Number of Meeting
1. Mr. Preecha Veerapong The Chairman of the Board 6 /6
2. Mr. Danucha Veerapong Director 6 /6
3. Mr. Prapakorn Veerapong Director 6 /6
4. Mrs. Duangrat Jaengmongkol Director 6 /6
5. Mr. Suthisak Hosakul Independent Director 6 /6
6.  Mr. Bhavudh Vathana kul Independent Director 6 /6
7. Associate Professor Dr. Preecha Chairman of the Audit 5 /6
Jarungidanan Committee
8. Mr. Phiphat Pornsuwan, Audit Committee Member 5 /6
9. Police Major General Amporn Audit Committee Member 5 /6
Charuchinda
12 The Sub-Committee

to help supervise the business of the company. The names, scope of authority and duty
of the Audit Committee are detailed per the Structure of Management, Section 2, the Audit
Committee.

At present the company has no sub-committee for compensation review. There is

however a process of reviewing appropriate basic compensation considering compensation
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information of other companies in the same industry with similar size, as well as operating results

prior fo submission to the General Shareholders’ Meeting for final decision.

System of Control and Internal Audit

The company recognizes the important of system of internal control both at the
management level as well as at the operational level. To enhance efficiency, the company
has established duties, authority of operational staff, and management in writing with clarity. There
is control on utilization of company’s assets productively and segregatfion of duties between
supervisory staff and assessment staff to achieve appropriate check and balance. In addition,
there is internal control relating fo financial management. The company arranges to have system
of financial reporting for each functional management and selects IVL Audit to conduct internal
audit and provides recommendation to improve its internal control weaknesses. VL Audit is not
company’s external auditor and retains independence in reporting the result of its engagement.

The Executive Committee recognizes risks management as highly importance. It therefore
manages the company cautiously in the areas of financial management, credit approval for
clients as well as for its own employees. It conducts risks assessment of the business and
established standards to prevent and manage risks including risks against operating results. Risks
assessment on various functions of the company is regularly reviewed atf all Audit Committee

Meetings including preparation of risks management report.

The Board of Directors’ Report

The Board of Directors is responsible for the company’s financial statements and financial
information reported within the company’s Annual Report. The financial statements have been
prepared based on the Generally Accepted Accounting Principles in Thailand with appropriate
Accounting Policies consistently applied and careful judgment ufilized on accounting estimates
including sufficient disclosure of material information within its Notes to Financial Statements.

The Board of Directors arranges to maintain an effective system of infernal control to
reach the reasonable confidence that the recording of financial information has been accurate,
complete, and sufficient to safeguard its assets, and to detect control weaknesses to prevent
material fraudulent or unusual activities. In this regards, the Board has established the Audit
Committee consisting of non-executive directors to oversee and be responsible for the quality of
its financial report, and system of internal control. The Board is of the opinion that the company’s
system of infernal control on the whole is satisfactory and able to provide reasonable confidence

on the reliability of the company’s financial statements.

Investor Relation

The Board recognizes that information of the company - financial and non-financial
affect investor or interested parties” decision making process. The Board therefore instructed the
management fo undertake to disclose complete, factual, and reliable information regularly and
timely which the management has fully complied. In the area of Investor Relation, the company
has yet to form specific unit for the purpose but has assigned the Chairman of the Executive
Committee fo licise with institutional investors, shareholders, including stock analysts, and
government entities concerned. Investors may contact for information at phone numbers

02-641-5252 or at the company’s website ecl.co.th.
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Supervision of the Ufilization of Insider Information
The company as a matter of policy requires its directors and management to maintain
confidentiality of company’s private information, to refrain from disclosing insider information or exploit
such information for its own or others’ benefits regardless of whether such act is direct or indirect,
regardless of whether it benefits from such act or nof. In addition directors and management who
possess financial information of the company must not exploit such information prior to its public
disclosure. The company has informed ifs directors and management fo avoid trading its securities for a
period of one month prior to the public disclosure of its financial statements. The company has also
informed its direcfors and management fo be aware of their duties fo report their security holding in
the company including the changes of such holding to the Securities and Exchange Commission
in accordance with Clause 59, and penalty Clause 275, within the Securities and Exchange Act,
BE 2535.
The company has imposed disciplinary action against individuals who exploit insider information
or disclosure of such information which may penalize the company as appropriate including warning

verbally and in writing, probation, including fermination of employment.

Internal Control

At the Board Meeting 1/2548, dated February 15, 2005, participated by the three Audit Commit-
tee members, the Board assessed system of internal control by making inquiry on management. The
Board assessed 5 areas of internal control namely control environment, risk management, operational
control, information technology and communication, and system of follow-up, The Board came to the
conclusion that Eastern Commercial Leasing PCL ‘s system of infernal control was adequate in handling
fransactions with major shareholders, directors, management, or other related parties to said individuals.
On other areas of infernal control, the Board felt then that Eastern Commercial Leasing PCL had
adequate and appropriate system of internal control and follow-up safeguard company’s assets from

unauthorized or abusive use.

Dividend Polciy

The company infends to maintain dividend payout ratio approximately 50% of net profit.

L3P
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Necessity and Reasonableness of Related Party Transactions

Related party transaction has been reasonable and conditions between parties have been established capable
of being compared with normal transactions with other entities without relationship. The company anticipates that

there may be more of the related party transaction in this same nature.

Measures and the Approval Process for Related Party Transaction

Related party transactions were reviewed by the Board of Directors of the company. At the time there was no
established procedure for related party transaction because the company was a private limited company. Nonetheless,
consideration to entfer into the fransaction has always been for the inferest of the company.

After becoming listed in the securities exchange, the company has established policy for the Audit
Committee to review and provide their view on the transaction. The Board consideration for the contemplated
transaction must not involve the participation of the particular director having personal interest in the transaction.

(Details per Section 6, Conflict of Interest and Section 6. Related Party Transactions)

Related Party Transactions are considered from the perspective of purpose, necessity of the company, and
compensation between parties in accordance with fair market value which the Audit Committee shall provide their

view of the transaction.

Policy and Trend toward Related Party Transaction

For future related party transaction, the company infends to fransact in the usual arm’s length business
fransaction. The Audit Committee or the company’s Auditor, or specialist shall examine and provide their opinion on
the appropriateness of the price and reasonableness of the transaction.

Future related party transaction shall be in full compliance with the law as pertinent to the securities exchange,
regulation, announcement, order or rule of the Securities Exchange of Thailand including disclosure rules on related party
transaction, and the material acquisition and disposal of asset of the company or subsidiary as per the Generally
Accepted Accounting Principles established by the Association of Accountant and Auditors of Thailand/Federation of
Accountants and Auditors of Thailand.

If there is related party fransaction between the company and entities which may have conflict of inferest in
the future, the company shall require the Audit Committee to express their opinion on the necessity, and appropriateness
of the tfransaction. If the Audit Committee does not possess expertise in considering the transaction, the company
shall assign independent specialist or company’s auditor to provide opinion on said transaction. This opinion shall be
considered along with the fransaction for decision at the Board of Directors or the General Shareholders’ Meeting as
the case may be. The company shall disclose related party transaction within Notes to Financial Statements audited

by the external auditor.
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7. Financial Position and Operating Results...

Financial Statements

Auditor
Year Auditor Certified Public Accountant Audit Firm
License Number
2004 Mrs. Suvimol Krittayakiern 2982 DIA International Auditing
2003 Mrs. Suvimol Krittayakiern 2982 DIA International Auditing
2002 Mrs. Suvimol Krittayakiern 2982 DIA International Auditing

Note: the auditor has been on the SEC list of acceptable auditors

Audit Report Summary

The auditor provides an unconditional audit report / review of company’s financial statfements over the past 3
years. Mrs. Suvimol Kritiyakean, the auditor, reviewed the historical financial statements for fiscal year 2002, and 2003 as
if there were a merger between Eastern Commercial Leasing PCL (previous) and Professional Leasing Co., Ltd., and

audited financial statement for fiscal year 2004.

Audit Fee

- The company paid audit fee fo company auditor amounted to Baht 660,000 during the previous fiscal year.

Other Fee

- None
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(1) Financial Summary Table

(a). Balance Sheet and Income Statement of Eastern Commercial Leasing PCL
Unit: *000 Baht
2002* 2003* 2004*
Review Review Review
Assets
Cash and Deposit at Financial Institution 2,878.36 0.35% 1,603.76 0.17% 12,366.18 1.07%

Hire Purchase Receivable and Notes Receivable - Net 724,260.05 87.33% 872,312.30 91.10% | 1,045,287.42 90.39%

Financial Lease Receivable - Net 1,167.48 0.14% 124.76 0.01% 0 0
Sale w/Right of Redemption Agreement Receivable - - - - 29,930 2.59%
Property Foreclosed - Net 8,192.77 0.99% 14,449.55 1.51% 18,151.96 1.57%
Sundry Current Asset 3,506.62 0.42% 5,6565.51 0.58% 13,629.96 1.18%
Land Building and Equipment Net 28,587.49 3.45% 30,941.44 3.23% 27,792.30 2.40%
Cash at Bank - with Commitment 60,684.70 7.32% 32,474.80 3.39% 9.229.27 0.80%
Other Non-Current Asset 88.74 0.01% 28.40 0.00% 28.40 0.00%
Total Assets 829,366.21 | 100.00% 957.490.52 | 100.00% | 1,156,415.49 | 100.00%
Liabilities
Overdrafts 25,088.60 3.03% 10,223.81 1.07% 26,505.58 3.80%
Current Portion of Long Term Debt 256,037.12 30.87% 222,903.78 23.28% 237,694.10 34.02%
T Long Term Lease due within One Year 653.72 0.08% 730.85 0.08% 1,607.97 0.23%
’]' Short Term Loan - - - - 80,000.00 | 11.45%
1 Sundry Current Liabilities 16,253.25 1.96% 16,974.58 1.77% 17,247.97 2.47%
:j s i1l 2547 Long Term Debt 300,463.81 36.23% 373,087.42 38.97% 335,578.57 48.03
- % 881 Long Term Lease Payable 2,338.82 0.28% 1,607.97 0.17% 0 0
Total Liabilities 600,835.33 72.45% 625,528.41 65.33% 698,634.19 100.00%
Report 2004

| Shareholders’ Equity

a Share Premium - - - - 21,508.71 4.70%
: Common Shares Issued and Paid Up 210,000 25.32% 310,000 32.38% 410,000.00 89.56%
]l Retained Earning - Legal Reserve 3,382 0.41% 4,382.72 0.46% 5,478.09 1.20%
Un-appropriated Retained Earning 15,148.88 1.83% 17.679.39 1.84% 20,794.20 4.54%
Total Shareholders’ Equity 228,530.88 27.55% 331,962.11 34.67% 457,781.30 100.00%

Revenue and Expense

Realized Lease Income 171.47 0.20% 35.32 0.03% 0.94 0.00%
Hire Purchase Revenue 80,191.41 93.40% 94,670.30 88.41% 97.834.80 79.79%
Sales W/R Redpt. Income - - - - 2,333.62 1.91%
Other Income 5,496.71 6.40% 12,373.07 11.56% 22,441.07 18.30%
Total Revenue 85,859.58 100.00% 107,078.69 100.00% 122,610.43 100.00%
Operating Expense 36,357.84 42.35% 42,341.22 39.54% 64,373.69 52.50%
Financial Expense 24,902.56 29.00% 27,799.69 25.96% 26,395.27 21.53%
Provision for Bad Debt 7.199.31 8.38% 8.411.16 7.86% 4,724.63 3.85%
Bad Debt Expense 2,352.57 2.74% 810.11 0.76% 6,201.21 5.06%
Income Tax 3,199.81 3.73% 10,185.28 9.51% 8,405.16 6.86%
Total Expense 74,012.10 86.20% 89.,547.46 83.63% 110,099.96 89.80%
Net Profit 11,847.48 13.80% 17.,531.23 16.37% 12,5610.47 10.20%
Net Profit per Share** 0.28 0.30 0.16

Notes * Consolidated financial statement of Eastern Commercial Leasing Co., Ltd. and Professional Leasing Co., Ltd. as if both

have merged in 2002, 2003

** Net profit per share calculated utilizing par value of Baht 5 per share for comparison purpose
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) Statement of Cash Flow

Unit in Baht*000

2002* 2003* 2004
Review Review Audited
Cash Flow from Operating Activities
Net Profit (Loss) 11,847.48 17,631.23 12,510.47
Adjustment to Net Profit on Cash Receipt (Disbursement) from Operations
Depreciation 3,584.09 4,654.64 5,376.60
Amortization 0.00 14.11 0.00
Doubtful Accounts 2,352.57 810.11 6,201.21
Provision for Possible Loan Loss 7,199.31 8.411.16 4,724.63
Gain from Asset Sales -857.72 -795.08 0.91
Impairment from Asset Foreclosed 0.00 454.83 4,642.68
Loss from write-off 365.89 7.34 0.00
Profit (Loss) from Operations before Changes in 24,491.63 31,088.35 33,456.50
Operating Assets and Liabilities
Changes in Operating Assets
Hire Purchase Receivable (increase) decrease -295,340.01 -164,089.15 -195,896.52
Financial Lease Receivable (increase) decrease 2,474.76 1,042.72 124.76
Sale w/Right of Redemption Receivable (increase) decrease 0.00 0.00 -29,930.00
Asset Foreclosed (increase) decrease -1.493.39 0.00 0.00
Other Current Asset (increase) decrease -502.11 -1,198.14 -5,120.69
Other Non-Current Assets (increase) decrease 801.97 46.22 0.00
Changes in Operating Liabilities
Accrued Income Tax increase (decrease) 262.78 2,350.55 -556.57
Other Current Liabilities increase (decrease) 5,900.13 -1,629.23 829.96
Net Cash Provided (Used in) Operating Activities -263,404.23 -132,388.67 -197,092.56
Cash from Investment Activities
Cash Receipt from Sale of Equipment 2,209.82 947.53 18.53
Cash Paid for Purchase of Equipment -13,900.18 -7.9156.12 -1,650.18
Cash at Bank - Cash Pledged (increase) decrease -21,445.53 28,209.90 23,245.53
Net Cash Provided (Used in) Investing Activities -33,135.89 21,242.31 21,713.88
Cash from Financing Activities
Short Term Borrowings from Others and Related Parties 80,000.00
Overdrafts from Bank increase (decrease) -12,416.75 -14,864.79 16,281.77
Increase (Decrease) in Long Term Debt 296,095.03 39.490.27 -22,718.53
Long Term Lease Payable increase (decrease) -576.60 -6563.72 -730.85
Cash Dividend Paid -6,000.00 -14,100.00 -8,200.00
Cash Receipt from Capital Increase 20,000.00 100,000.00 121,508.71
Net Cash Provided (Used in) Financing 297.101.69 109.871.76 186141.10
Cash or Cash Equivalent increase (decrease) 561.57 -1.274.60 10,762.43
Cash or Cash Equivalent as at January 1 2,316.79 2,878.36 1,603.76
Cash or Cash Equivalent as at December 31 2,878.36 1,603.76 12,366.18
Additional Disclosure on Cash Flow Information
Cash Paid During the Year
Corporate Income Tax 2,948.67 4,699.33 8,961.73
Interest Expense 24,353.23 28,748.34 26,441.13
Note: * Consolidated financial statement for Eastern Commercial Leasing PCL and Professional Leasing Co., Ltd. has been

prepared as if there was a merger



2002 2003 2004

PROFITABILITY RATIO

Interest Income (%) 13.69% 11.85% 10.29%

Interest Expense (%) 5.66% 4.68% 4.37%

Net Inferest Income (%) 8.02% 7.17% 5.92%

Net Profit Margin (%) 13.80% 16.37% 10.20%

Net Profit per Share (Baht/Share)* 0.28 0.30 0.16

Return on Equity (%) 5.49% 6.26% 3.16%

EFFICIENCY RATIO

Retumn on Asset (%) 1.76% 1.96% 1.18%

Total Asset Turnover (Times) 0.13 0.12 0.11

FINANCIAL POLICY RATIO

Debt to Equity Ratio (Time) 2.63 1.88 1.53

Loan to Borrowing Ratfio (Time) 1.34 1.35 1.61

Dividend Payout Ratio (%) 119.01% N.A. 46.77%

ASSET QUALITY RATIO

Provision for Possible Loan Loss to Gross Receivable (%) 1.09% 1.84% 1.96%
s Bad Debt to Gross Receivable (%) 0.32% 0.09% 0.57%
:, Non-Performing Loan fo Gross Receivable (%) 2.22% 3.61% 3.36%

USUN azsuppvNaIsa 5o $ira (UNBU) % EASTERN COMMERGIAL LEASING PUBLIG COMPANY LIMITED

(2)  Important Financial Ratios which reflect company’s financial position and operating result

' Note:  Net Profit per share is calculated at stock value/share of Baht 5 par for comparison purpose.

Us:0910 2547

Explanation and Analysis of Financial Position and Operating Results

Financial position and the operating result of the original Eastern Commercial Leasing Co., Ltd. and

I Professional Leasing Co., Ltd. prior to the merger and that of the Eastern Commercial Leasing Public Co., Ltd. affer

the merger, as if there was a merger since January of 2003 may be reported as follow:

- Operating Results

A - Revenue

Revenue grew from Baht 85.86 million in the year 2002 to Baht 107.08 in 2003, an increase of
24.71%. For the year 2004, the company generated revenue of Baht 122.61 million representing an
increase of 14.5% over that of prior year. The continuing growth in revenue was a result of the
expanding hire purchase portfolio (the number vehicles and amount finance per vehicle increased
from an averaged Baht 350,000 per vehicle to 370,000 per vehicle). The composition of revenue
indicated that hire purchase revenue was the main contributing revenue accounted for 88.41% and
79.79% of total revenue for the years 2003, and 2004 respectively. Hire purchase revenue rose from
Baht 80.19 million in 2002 to Baht 94.67, and 97.83 million in 2003, and 2004 or at the rafe of increase
of 18.06, and 3.34% respectively. However, the rate of increase of the hire purchase portfolio was
disproportionate to the rate of increase of the hire purchase revenue. This was a result of the declining
tfrend of interest rate charged in the hire purchase finance market.
Financial lease revenue dropped from Baht 0.04 million to Baht 0.0009 million in 2004 because

the company decided to cease providing lease finance. Sale W/R Redemption revenue increased by
Baht 2.33 million in the year 2004 as the company has just starfed Floor Plan Finance during the year.
As at December 31, 2004, Floor Plan Receivable stood at Baht 29.93 million. Other revenue consisted
of penalty for delinquent payment, premium discount from automobile insurance, and various service
fees increasing from Baht 5.5 million during 2002 to 12.37, and 22.44 milion in 2003, and 2004

respectively. The significant increase in other revenue during 2004 was partly a result of discount on



USUN AOUDDNVAIsSa 50 9100 (UR5U) % FASTERN COMMERCIAL LEASING PUBLIC COMPANY LIMITED
automobile insurance premium amounting to Baht 7.81 million. This was attributable to the improvement
of personnel, and operating procedures over that of prior year to promptly follow-up on insurance policy
coming due for renewal for existing clients as well as new clients to purchase automobile insurance
policy via the company, and the negotiation with insurance companies for premium discount as a result
of the company infroducing new clients and delivering greater amount of premium to the insurance
companies. The company’s good track record on low number of stolen vehicle and the follow-up on

premium discount resulted in greater revenue from premium discount in 2004.

Expenses

The company’s fotal expenses increased from Baht 74.01 million in 2002 fo 89.55 and 110.10 in
2003, and 2004 respectively. The main expense item has been borrowing costs, operating and
administrative expense, bad debt and provision for doubtful debt, and income tax accounted for 31, 47,
10, and 11% during 2003, and 23.97, §8.47, 9.92, and 7.64 in 2004 respectively.

Interest expense was the main component of borrowing costs, rising from Baht 24.90 million in
2002 to 27.80 million in 2003, an increase of 11.64%, and decreased to 26.4 milion in 2004, a decrease
of 5.04%. Part of the reason was the ability of the company to borrow aft a lower rate after being
listed in the securities exchange. Nonetheless, despite the lower averaged borrowing rate, interest
spread has declined from 8.02% to 7.17% and 5.92% in 2002, 2003, and 2004 respectively in light of
the increasingly intense competition in the used vehicle hire purchase finance market.

Operating and administrative expense increased from Baht 36.35 million in 2002 to 42.35 million
and 64.37 million in 2003 and 2004, an increase of 16.48% and 52.03% respectively. This was a result of
the expanding hire purchase portfolio at the rates of 20% and 19% during the years 2003 and 2004
causing the corresponding increase in the directly related operating expenses. These were commission
expense which the company paid to dealers upon signing the hire purchase contract with client, staff
expense related to the newly established Cholburi Branch, loss from disposal of repossessed vehicles
because of the downward price adjustment during 2004 including the impairment of value of vehicles
pending disposal as at December 31, 2004.

The company reported net profit of Baht 11.85 million in 2002, Baht 17.53 million, and Baht

12.51 million in 2003, and 2004 respectively, a reduction of 28.64% during 2004 from that of prior year.
Financial Position

Total Asset

Total asset amounted to Baht 829.37, 957.49, and 1,156.42 million as at the end of the year
2002, 2003, and 2004 respectively, an increase of 15.45%, and 20.78% during the year 2003, and 2004.
The increase was confributed by the increase in the net hire purchase receivable (excluding note
receivable) rising from Baht 724.26 milion in 2002 to Baht 872.31 milion, and Baht 1,043.39 million
respectively, year to year increase of 20.44%, and 19.61%, and the increase in floor plan finance
receivable amounted to Baht 29.93 million end of 2004.

Return on Asset for the years 2002, 2003, and 2004 was 1.76%, 1.96%., and 1.18% respectively. The
latter reduction was a result of the increase in company’s total asset throughout the years 2002-2004

The company’s expanding hire purchase receivable corresponded fo the increase in vehicle
hire purchase finance which has grown in line with the expanding automobile industry over the past
years. Furthermore, the competitive environment in the hire purchase business including the sustained
low prevailing market rate, resulted in the depressed interest charge on hire purchase finance. Vehicle
hire purchase rate remains stable and low and for used vehicle finance averaged rates were ranging

from 3.0% to 9.0% per annum.
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The company’s asset pending disposal rose from Baht 8.19 million in 2002 fo Baht 14.45 million,

and Baht 18.15 million in 2003, and 2004 respectively. The increase in asset pending disposal value in

2003, and 2004 was a result of the overall credit expansion and the active follow-up and repossession

of a large number of vehicles for delinquent accounts.

- Quality of Receivable and Provision for Doubtful Debts

Net hire purchase receivable, and note receivable amounted to Baht 872.31 million, and Baht

1,045.28 million respectively with the following details:

Baht Million 2003 2004
Hire Purchase Receivable 1,016.12 1,199.40
Deduct - Unearned Interest Income (132.58) (149.83)
Hire Purchase Receivable net of Unearned 882.54 1049.57
Deduct - Reserve for Bad Debt (10.23) 6.18)
Net Hire Purchase Receivable 872.31 1,043.39
Note Receivable - 1.89
Net Hire Purchase Receivable and Note Receivable 872.31 1045.28

Net receivable under litigation and compromising agreement in 2003 and 2004 amounted fo

Baht 1.19 million, and Baht 6.15 million respectively detailed as follow:

Baht Million 2003 2004
Litigation in Process 6.11 17.84
Compromise Agreement 1.19 3.20
Total 7.30 21.04
deduct - Reserve for Bad Debt .11 14.89)
Receivable - Net 1.19 6.15

Reserve for bad debt for hire purchase receivable as at the end of 2003, and 2004 was

detailed as follow:

2003
Receivable Aging Receivable Balance | Receivable Balance | Reserve for Provision for
Net of Collateral Bad Debt | Possible Loan Loss
Current 530,671,943.72 106,134,388.74 1.00% 1,061,343.89
Over due 1 month 175,734,216.46 35,146,843.29 1.00% 351,468.43
Over due 2 -3 months 141,093,909.60 28,218,781.92 2.00% 564,375.63
Over due 4 months 9.046,339.83 1,809,267.97 10.00% 180,926.80
Over due 5 months 4,883,063.97 976,612.79 20.00% 195,322.56
Over due 6 months 6,771,354.29 2,031,406.29 30.00% 609.421.89
Over due 7 months 668,575.00 267,430.00 40.00% 106,972.00
Over due 8 months 2,824,840.10 1.412,420.05 50.00% 706,210.03
Over due 9 months 3,448,455.00 2,069,073.00 60.00% 1,241,443.80
Over due 10 months 3.357.096.15 2,481,547.31 70.00% 1.868,663.11
Over due 11 months 1,940,706.00 1,652,564.80 80.00% 1.242,051.84
Over due 12 months 572,621.00 572,621.00 90.00% 572,621.00
Over 12 months 1,5627,361.00 1,5627,361.00 100.00% 1,627,361.00
Total 882,540,482.12 184,200,318.16 10,228,181.98
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2004
Receivable Aging Receivable Balance | Receivable Balance | Reserve for Provision for
Net of Collateral Bad Debt | Possible Loan Loss

Current 690,533,910.84 138,106,782.17 1.00% 1,381,067.82
Over due 1 month 198,106,638.56 39,621,327.71 1.00% 396,213.28
Over due 2 -3 months 133,286,443.44 26,657,288.69 2.00% 533,145.77
Over due 4 months 10,146,989.67 2,029,397.93 20.00% 405,879.59
Over due 5 months 5,443,193.09 1,088,638.62 20.00% 217,727.72
Over due 6 months 3,148,449.02 629,689.80 20.00% 125,937.96
Over due 7 months 3,642,441.19 2,549,708.83 50.00% 1.274,854.42
Over due 8 months 585,112.00 409,578.40 50.00% 204,789.20
Over due 9 months 1,034,871.72 724,410.20 50.00% 362,205.10
Over due 10 months 1.584,608.32 1,109,225.83 50.00% 554,612.92
Over due 11 months 708,746.22 496,122.35 50.00% 248,061.18
Over due 12 months 1,350,478.54 945,334.98 50.00% 472,667.48
Over 12 months - - 100.00% -
Total 1,049,571,882.62 214,367,505.53 6,177,162.44

Net receivable under litigation and compromising agreement in 2003 and 2004 was detailed as

follow:
2003
Type of Receivables Receivable Balance |Receivable Balanceal| Reserve for Provision for
Net of Collater Bad Debt Possible Loan Loss
Litigation in Process 6,113,735.00 6,113,735.00 100.00% 6,113,735.00
Compromise Agreement 1,189.872.23 1,189.,872.23 0.00% -
Total 7.303,607.23 7,303,607.23 6,113,735.00
2004
Type of Receivables Receivable Balance |Receivable Balanceal| Reserve for Provision for
Net of Collater Bad Debt Possible Loan Loss
Litigation in Process 17.843,142.26 12,490,199.58 100.00% 12,490,199.58
Compromise Agreement 3,198,909.99 3,198,909.99 75.00% 2,399,182.49
Total 21,042,052.25 15,689,109.57 14,889,382.07

During the year 2003, the company established a more refined provisioning for doubtful account
policy by sub-dividing groups of past due account in ascending order of delinquency with the corresponding
rise in the rate of provisioning amounted to 10, 20, 30, 40, 50, 60, 70, 80, and 90% for aged accounts past
due of 4, 5,6,7,8,9,10, 11, and 12 months respectively. In 2004, the company changed its provisioning
policy in accordance with the Bank of Thailand’s rules at 1, 2, 20, 50, and 100% The company has also
changed method for estimating doubtful debt for past due over 4 installments from hire purchase
receivable net of unearned interest income, and collateral in 2003, to hire purchase receivable net of
unearned, and collateral in 2004, and receivable from compromising agreement changed from estimated
number of installment past due to historical payment record. In addition the company also assessed the
prospect of collection from debtor and value of proceed from collateral sale. This includes prospect of
payment by specific debtor case by case for debtor whom cannot be located and with fraudulent

behavior or illegal conduct in which case a 100% provisioning shall be immediately required.
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As at December 31, 2004, the company established provision for doubtful account amounted
to Baht 6.18 million, a decrease of Baht 4.05 milion or 39.59% comparing to Baht 10.23 milion as at
December 31, 2003. The decrease resulted from change of collateral and increase in hire purchase
receivable by approximately Baht 171.08 milion or 19.61%, reduction in the 4-6 months past due
category from Baht 20.7 million in 2003 to Baht 18.74 million in 2004, a decrease of 9.47%, the reduction
in past due account 7 to more than 12 months from Baht 14.34 million in 2003 to Baht 8.91 million in
2004, a decrease of 37.87%, and receivable under litigation increased from Baht 6.11 million in 2003
to Baht 17.84 million in 2004.

Vehicles, for accounts past due over 7 months, are in process of being repossessed. The
company was able locate these clients and their guarantors, and is in process of negotiating to repossess
these vehicles. The company followed up on repossession of vehicles at the same time as the court
proceedings but if it failed fo repossess the vehicle then a 100% provisioning would be established while

the repossession process continued. This is because statute of limitation for civil case is 10 years.

— Appropriateness and Adequacy of Reserve for Doubtful Account

The company established reserve for doubtful account on the basis of past due of receivable

in accordance with the remaining balance on the hire purchase contract deducted by unearned

1 interest income, and collateral valued between 0-80% of amount financed considering the probability

of payment from debtor as well as value of collateral. In addition, the company assesses probability

of payment on a case by case basis for account past due over 6 months, and debtor under
o i1l 2047 compromising agreement.

04 The company considers the policy on provision for doubtful account currently adopted by the

Re r 2004 N | .
Report company is dppropriate, adequate, and efficient

u - Quality of Asset Ratio
n The ratio of reserve for doubtful account over gross receivable deducted by unearned interest
income, debtors under litigation, and compromising agreement, was 1.09% in 2002, 1.84%, and 1.96% in
2003, and 2004. The increase in said ratio was a result of the deteriorating quality of the portfolio.
Nonetheless, the company recognizes such risk and attempts to become more stringent on follow-up for
installment payment, and undertake fo speed up collection in all forms to achieve the highest
amount of recovery and quickly. Furthermore, the company has subscribed to the Thailand
Credit Bureau to benefit from information, and verification of client financial position fo minimize quality
of receivable risk. Nonetheless considering the prospect of debt recovery, disposal of repossessed asset,
the company believes the current provisioning for doubtful debt is adequate.
The company recorded the ratfio of Non-Performing Loan to Total Receivable of 2.22% in 2002,
3.61% and 3.35% in 20003, and 2004 respectively. The ratio decreased as a result of the expanding
hire purchase portfolio and improvement in the more than 5 months past due category.
In 2002, 2003, and 2004, the ratio of bad debt to total receivable was 0.32, 0.09, and 0.57%.
As a matter of policy write-off shall be effected provided the company is not able to arrange for

repayment from the borrower or the guarantor, or legal process has been exhausted.
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Total Liabilities
Total liabilities increased from Baht 600.84 million to Baht 625.53 milion and Baht 698.63 million
in 2002, 2003, and 2004 respectively, an increase of 4.11%, and 11.69% in 2003, and 2004. The increase
in liabilities resulted from the expansion in hire purchase portfolio and the contfinuing rise in its funding
support. Short term and long term debts (including current portion of long term debt) increased from
Baht 556.5 million, to 595.9 milion, and 653.27 million in 2002, 2003, and 2004 respectively. The company
readlized the importance of its financial stability, and in order to reduce liquidity risk, the company has
applied for credit facilities increasingly from various financial institutions both from the regularly contact
financial institutions and others to provide appropriate and most beneficial choices of funding sources
to the company.
Debt to Equity Ratio of the company stood at 2.63, 1.88, and 1.53 as at the end of 2002, 2003,
and 2004 respectively. In 2003 The reduction in the D/E ratio was a result of increase in paid up capital
from Baht 210 million to Baht 310, and increase of Baht 100 million while total liabilities increased by

approximately Baht 25 million. In 2004 the paid up capital increased from baht 310 milion to baht 410.

Shareholders’ Equity

Shareholders’” Equity increased from Baht 228.53 milion in 2002 to Baht 331.96 Milion and
457.78 million in 2003, and 2004, an increase of 45.26%, and 37.9% inthe same periods respectively. The
strengthening equity was a result of capital increase of Baht 100 million during 2004.

Return on Equity was 5.49%, 6.26%, and 3.16%, for 2002, 2003, and 2004 respectively. The decline
in ROE in 2004 was a result of decrease in net profit asdiscussed earlier while the financial position of
the company strengthened through capital increase in the same year.

Dividend declared from operating result was Baht 6 million during 2001, Baht 14.1million in 2002,
and Baht 8.2 million in 2003 representing Baht 0.16, 0.34, and 0.10per share respectively for the same

periods. The earning per share calculation was based on a par value of Baht 5 for comparison purpose.

Liquidity

Net cash available from operations during 2003 was negative Baht 132.29 million resulted from
the increase funding needs for the hire purchase portfolio, and negative Baht 197.09 milion for the
same reason.

In 2003, the company generated net cash from investment activities amounted to Baht 21.24
million as a result of reduction in cash pledge at bank amountfing to Baht 28.21 million while cash
disbursement for equipment was Baht 7.92 million. In 2004, cash available from investment activity was
Baht 21.71 million as a result of reduction in cash pledge at the bank amounting to Baht 23.25 million
while equipment acquisition cost Baht 1.55 million.

Financing activity generated Bath 109.87 million net cash during 2003 as derived mainly from
capital increase of Baht 100 milion. Net cash from financing activity was Baht 186.14 million during 2004

consisting of capital increase of Baht 121.25 million, and increase in short term debt for Baht 80 million.

Sources and Application of Fund

Sources of fund of the company were mainly from domestic financial institution borrowing, and
equity. As a mafter of policy the company intends to seek an increasing amount of equity funding to
reduce reliance on debt finance. Sources of fund as at the end of December 31, 2003, and 2004

were as follow:

LO5 PR
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2002 2003 2004

Baht Milion |Percent| Baht Milion |Percent| Baht Milion |Percent
Shareholders” Equity 228.53 28.21 331.96 35.38 457.78 40.24
Borrowing
- Overdraft+Loan from Financial 25.09 3.10 10.22 1.09 26.51 2.33

Institutions

- Current Portion of Long Term Debt 256.04 31.60 222.90 23.76 237.69 20.89
- Other Short Term Debt - - - - 80.00 7.04
- Long Term Debt 300.46 37.09 373.09 39.77 335.58 29.50
Total Borrowing 581.59 71.79 606.21 64.62 679.78 59.76
Grand Total 810.12 100.00 938.17 100.00 1,137.56 100.00

Borrowing as at the end of 2004 was Baht 679.78 milion with scheduled repayment as follow:

Repayment Schedule Baht Million
Within 1 year * 344.20
More than 1 and up fo 2 Y 194.74
More than 2 and up fo 3 Y 109.08
More than 3 and up fo 4 Y 31.76
$ Total 679.78

4 Note: * Overdraft, current portion of long tferm debt, and short term debt

Considering the hire purchase portfolio deducting past due accounts over 5 moths, and

accounts under litigation, installment receivables by maturity is as follow:

Installment Receivable Baht Million
f“ portEond Within 1 year * 472.81
1: More than 1 and up to 2 Y 367.90
n More than 2 and up fo 3 Y 227.37
]; More than 3 Y 111.52

Total 1,179.60

As at December 31, 2004, total liabilities due within one year amounted to Baht 361.45 million
consisting of current portion of long term debt (including overdraft) of Bath 344.20 and other short term
liabilities of 17.25 million. Installment due for collection during the same period was Baht 472.81 million
more than adequate to meet the company’s obligation. Likewise for the more than 1 year and up to
2 year category, installment receivable will be Baht 367.9 milion against obligation coming due of

Baht 194.74, indicating adequate liquidity to meeting obligation for the same period.



USUN AOUDDNVAIsSa 50 9100 (UR5U) % FASTERN COMMERCIAL LEASING PUBLIC COMPANY LIMITED

8. Other Information...

Debenture Issuance

The Extra-Ordinary Shareholders’ Meeting 4/2546 dated August 29, 2003 resolved to approved the
issuance and offering of debenture to the general public (Public Offering) and / or specific investors and / or
institutional investors no more than Baht 1,000 million delegating the Board of Directors the authority to establish
details and condition for said debenture.

As at December 31, 2004, total liabilities and shareholders” equity were Baht 698.63 milion, and Bath
457.78 million respectively with Debt to Equity rafio of 1.53. If the whole amount of debenture is issued
immediately, debt obligafion of the company will rise and D/E ratio will increase to 3.71. Nonetheless the
company on issuing debenture shall consider the purpose, the necessity, and the appropriateness at each

issuance considering the company’s financial structure for the benefit of the company and the shareholders.

Dividend Declared

On March 9, 2004, the General Shareholders’ Meeting resolved to approve dividend declared to
shareholders with their names appeared on company’s Register of Shareholders affer completion of capital
increase and public offering, dated on capital increase registration at the Ministry of Commerce. Existing
shareholders, investors, directors and employee subscribed to the new shares were entifled to Baht 0.10

dividend per share fotaling Baht 8.2 million duly paid on April 8, 2004.

Fully-Diluted Basis Net Profit Per Share

After the capiftal increase and public offering including directors, employees total number of paid
up shares increased from 62 million to 82 million resulted in net profit per share for 2003, on a fully-diluted basis
of Baht 0.21 per share as compared to utilizing number of shares prior to capital increase weighted averaged

58.44 shares and net profit per share of Baht 0.30 per share

LT oPe
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AUDITORS’ REPORT...

AS AT DECEMBER 31, 2004 AND 2003

To The Shareholders of

EASTERN COMMERCIAL LEASING PUBLIC COMPANY LIMITED

| have audited the balance sheets of EASTERN COMMERCIAL LEASING PUBLIC COMPANY LIMITED as at
December 31, 2004 and 2003, the related of statements of income, statements of changes in shareholders’ equity
and statements of cash flows of EASTERN COMMERCIAL LEASING PUBLIC COMPANY LIMITED for the years then
ended. These financial statements are the responsibility of the Company’s management as to their correctness and
completeness of the presentation. My responsibility is to express an opinion on these financial statements based on
my audits.

| conducted my audits in accordance with generally accepted auditing standards. Those standards require
that | plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statements presentation. |

believe that my audit provides a reasonable basis for my opinion.

1102547 In my opinion, the financial statements referred to above present fairly, in all material respects, the financial

position of EASTERN COMMERCIAL LEASING PUBLIC COMPANY LIMITED. as at December 31, 2004 and 2003 and the

results of its operations for the years then ended in conformity with generally accepted accounting principles.

Office of D | A International Auditing

(Mrs. Suvimol Krittayakiern)

C.P.A. Thailand

Registration No. 2982

February 1, 2005
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BALANCE SHEETS...

AS AT DECEMBER 31, 2004 AND 2003

Note

Assets Note
Current assets
Cash and cash equivalents
Hire purchase agreement receivables and
notfe receivable due within 1 year
Financial lease agreement receivables - net
Sale with right of redemption agreement receivables
Properties foreclosed - net

Other current assets

Total current assets

Non-current assets
Hire purchase agreement receivables due over 1 year
Property, plant and equipment - net
Deposit at bank with commitment

Other non-current assets - net

Total non-current assets

Total assets

Notes to financial statements are parts of these financial statements.

2004/Baht

2003/Baht

1.603,756.16

345,138,585.98
124,762.38
0.00
14,449,551.10
5,5655,614.26

366,872,169.88

527,173,714.16
30,941,436.99
32,474,800.00
28,400.00
590,618,351.15

957,490,521.03
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BALANCE SHEETS (Continued)...

AS AT DECEMBER 31, 2004 AND 2003

Note 2004/Baht 2003/Baht

Liabilities and shareholders’ equity
Current liabilities
Bank overdrafts and loans from financial institutions
Current portion of long-ferm debt
Current portfion of long-term financial
lease payables
Short - term loans from related persons
Other short - ferm loans
Advance received
Accrued income tax

Other current liabilities

11 10.223.,811.68

Total current liabilities

Non-current liabilities
Long-term loans
u Long-term financial lease agreement payable

Us:ii1l 2547
Total non-current liabilities

Total liabilities

Report 2004
1 Shareholders’ equity

a

u Share capital

Z Authorized share capital
A

82,000,000 common shares of Baht 5.00 each

Issued and paid - up share capital
82,000,000 common shares of Baht 5.00 each
62,000,000 common shares of Baht 5.00 each
Paid-in surplus (discount) Premium on common share
Retained earnings
Appropriated
Legal reserve

Unappropriated

14 222,903,778.29
15 730,848.27
12 0.00
13 0.00
8.172,486.38

3.625,208.20

5,176,882.94

250,833,015.76

14 373,087,421.24
15 1.607,974.49
374,695,395.73

625,528,411.49

16 410,000,000.00
0.00

17 4,382,722.01
17.679.387.53

Total shareholders’ equity

331,962,109.54

Total liabilities and shareholders” equity

957,490,521.03

Notes to financial statements are parts of these financial statements.
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STATEMENT OF INCOME...

FOR THE YEARS ENDED DECEMBER 31, 2004 AND 2003

2004/Baht 2003/Baht

Revenues
Realized selling interest under hire purchase agreement 94,670,302.33
Selling interest under financial lease agreement 35.317.24
Interest income under sale with right of redemption agreement 0.00

Other income

Fee and services income 6,614,031.90
Others 5,759,037.16
Total revenues 107,078.,688.63

Expenses
Expenses on borrowings 27,799.689.64

Operating and administrative expenses 42,341,217.92

Bad debt and doubtful accounts 9,221,269.85

Total expenses 79,362,177.41

Profit before income tax 27,716,511.22
Income tax (10,185,281.97)
Net profit 17.531,229.25 3 ’u -
Basic earnings per share e
Net profit 0.30
Number of weighted average of common shares 58,986,301

Notes to financial statements are parts of these financial statements.
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STATEMENT OF CHANGES IN SHAREHOLDERS” EQUITY...

FOR THE YEARS ENDED DECEMBER 31, 2004 AND 2003

(Unit : Baht)

Note Issued and Premium on Retained earnings (Deficit)
paid-up share capital

share capital

Beginning balance as at

January 1, 2003 210,000,000.00 0.00
Issued and paid-up share capital

- Increase of common share 16 100,000,000.00 0.00
Net profit 0.00 0.00
Appropriated legal reserve 0.00 0.00

Dividend paid 0.00 0.00

Ending balance as atf
December 31, 2003 310,000,000.00 0.00
Issued and paid-up share capital
s - Increase of common share 16 100,000,000.00 21,508,713.28
Net profit 0.00 0.00
0 Appropriated legal reserve 17 0.00 0.00

Dividend paid 18 0.00 0.00

s:i11 2547
——

Ending balance as atf

December 31, 2004 410,000,000.00 21,508,713.28

eport 2004

Notes to financial statements are parts of these financial statements.



USUN CEIUDDMVACISHE B 9110 (UN5U) % EASTERN COMMERCIAL LEASING PUBLIC COMPANY LIMITED

STATEMENT OF CASH FLOWS...

FOR THE YEARS ENDED DECEMBER 31, 2004 AND 2003

2004/Baht

Cash flows from operating activities
Net profit (loss)
Adjustments to net profit to cash receipt (disbursement) from operations

Depreciation
Amortization
Doubtful accounts
(Gain) Loss on sales of assets
Loss from impairment of assets foreclosed

Loss from write off assetfs

Gain (Loss) from operation before changes in parts of
operating assets and liabilities
Changes in parts of operating assets
(Increase) Decrease in financial lease agreement receivable
(Increase) Decrease in hire purchase agreement receivable
(Increase) Decrease in sale with right of redemption
agreement receivable
(Increase) Decrease in other current assetfs
(Increase) Decrease in other non-current assets
Changes in parts of operating liabilities
Increase (Decrease) in accrued income fax
Increase (Decrease) in advance received

Increase (Decrease) in other current liabilities

Net cash provided by (used in) operating activities

Notes to financial statements are parts of these financial statements.

2003/Baht

17,531,229.25

4,654,644.31
14,111.70
9.221,269.85
(795.077.82)
454,828.28

7.344.73

31,088,350.30

1,042,720.09

(164,089,149.47)

0.00
(1,198,143.83)

46,223.31

2,350,552.87
1,246,064.80
(2,875,290.17)

(132,388,672.10)
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STATEMENT OF CASH FLOWS (Continued)...

FOR THE YEARS ENDED DECEMBER 31, 2004 AND 2003

Cash flows from investing activities
Sales of fixed assets
Purchase of fixed assefs

(Increase) Decrease deposit at bank with commitment

Net cash provided by (used in) investing activities

Cash flows from financing activities
Increase (Decrease) in bank overdrafts and loans
from financial institutions
Increase (Decrease) in short-term loans from related persons
Increase (Decrease) in other short-term loans
Increase (Decrease) in long-term loans
Increase (Decrease) in long-term financial lease agreement
Dividend paid

Received from increase share capital

Net cash provided by (used in) financial activities
Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents, beginning of the period

Cash and cash equivalents, end of the period

Additional disclosure of cash flows information
Cash paid during the period
Income tax

Interest expenses

Notes to financial statements are parts of these financial statements.

2004/Baht

2003/Baht

947,531.78
(7.915,121.19)
28,209,900.00

21,242,310.59

(14,864,791.71)
0.00
0.00
39.,490,271.31
(653,722.04)
(14,100,000.00)
100,000,000.00
109.871,757.56
(1,274,603.95)
2,878,360.11

1,603,756.16

4,699,332.23

28,748,344.88
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NOTES TO FINANCIAL STATEMENTS...

AS AT DECEMBER 31, 2004 AND 2003

1.

2.

FINANCIAL STATEMENTS PREPARATION AND PRESENTATION BASIS

1.1

These financial statements have been presented in accordance with the notification of the Department
of Commercial Registration dated September 14, 2001 regarding the abbreviate items which must be
shown in the financial statements for the public company limited and prepared in conformity with the
generally accepted accounting principles as prescribed by the Accounting Act B.E. 2543.

Eastern Commercial Leasing Public Company Limited was established on May 19, 2003 by fransferring
total assets and liabilities of Eastern Commercial Leasing Co., Lid. (old company) and Professional
Leasing Co., Ltd. to Eastern Commercial Leasing Co., Ltd. (new company). Those two companies had
authorized share capital of Baht 220 million and Baht 90 million, respectively and were registered to merge
company with authorized share capital of Baht 310 million. Two companies had the undivided major
shareholders and administrator, also had the same policy underneath the same operation commanding.
Hence, those fransactions were merged to be equivalent, the existing shareholders of Eastern Commercial
Leasing Co., Ltd. and Professional Leasing Co., Ltd. had shareholding in Eastern Commercial Leasing
Co., Ltd., new company equal to 71% and 29% of authorized and paid - up share capital, respectively
by using the assets ratio of each company before merger. The merged business of those two companies
are based on the same operation commanding with the use of pooling method.

These financial statements for the year ended December 31, 2003 have been prepared for the analytical
usefulness, therefore, presented the consolidated results of operations of Eastern Commercial Leasing

Co., Ltd. and Professional Leasing Co., Ltd. as similar to merge their business since the begins of year 2003.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1

Income and Expenses Recognition

2.1.1 Revenues and expenditures are recorded on an accrual basis.

2.1.2 The Company recorded hire purchase inferest income as unreadlized interest and
recognized on the sum of the years digits method. Revenues from installments will be
stopped to recognize if the overdue installments exceeding 4 months which different from
the accounting method of revenues recognition and allowance for doubtful accounts
provision for consumer finance as requirement of the Securities and Exchange Commission
and the Institute of Certified Accountants and Auditors of Thailand that required the
Company fo stop revenue recognition from the overdue payment of receivables
exceeding 3 installments in accordance with the notification no. KorLorTor. ChorSor. (Wor)
2/2004 dated April 30, 2004. Since the past receivables data as at December 31, 2001,
2002 and 2003 there are 95% of overdue receivables exceeding 4 months could repay
such debts. So, as at December 31, 2004, the Company has overdue payment
receivable exceeding 3 installmnets and sfill recognize income in the amount of Baht
30,938,349.58. If the Company recognized income on the requirement basis, revenue
and receivables of the Company will be reduced by Baht 220,882.66.

2.1.3 The Company recorded financial lease agreement income as unrealized interest and

recognized on the sum of the years digits method.

11 1?’-’«'



Us:§117 2547
S . 21

Report 2004

USUN azsuppvNaIsa 5o $ira (UNBU) % EASTERN COMMERGIAL LEASING PUBLIG COMPANY LIMITED

22

2.3

24

2.5

Cash and cash equivalents Cash and cash equivalents mean cash on hand and all type of bank deposit
excluding deposit which held to maturity and liquid short-term investments that had slightly risk in
changing valuation.
Allowance for doubtful accounts The company provided the allowance for doubtful accounts based on
receivables aging report which calculated from receivables under hire purchase agreement less by
deferred hire purchase interest and collaterals. The collaterals are calculated from the credit value at the
rate of 0% - 80% by considering the comparative of repayable opportunity received from receivables and
selling of collaterals and also considering the repayment ability of each receivables. For overdue receiva-
bles exceeding six months and receivables under debt compromise agreement. The basis of provision of
allowance for doubtful accounts as follows :

2003 %

Less Deferred hire purchase interest and collaterals

Normal receivable and overdue 1 month 1

Overdue 2 - 3 months 2
Overdue 4 - 6 months 10 - 30
Overdue 7 - 12 months 40 - 90
Overdue from 12 months 100
2004 %

Less Deferred hire purchase interest and collaterals

Normal receivable and overdue 1 month 1

Overdue 2 - 3 months 2
Overdue 4 - 6 months 20
Overdue 7 - 12 months 50
Overdue 12 months 100

The above policy are determined for overdue payment exceeding 3 installments which do not
conform with the allowance for doubtful accounts provision for consumer finance as requirement of the
Securities and Exchange Commission and the Institute of Certified Accountants and Auditors of Thailand
that required the Company to provide the allowance for doubtful accounts in whole amount without
collaterals. Since the Company provided the allowance for doubtful accounts from the actual bad debt
statfic in the past 2-3 years, therefore, the yearly actual bad debt are occurred approximately 75 - 80%
of provided doubtful acconts.

Property, plant and equipment

Plant and equipment are stated at cost less by accumulated depreciation except land are stated
at cost. Impairment of assefs will be provided (if any). The Company depreciated all type of assets on
over the estimated useful lives of the assets as follows :

Number of years

Building and improvement 20
Furniture, fixture and office equipment 3-5
Vehicles 5

Impairment of assets

The Company has considered the impairment of assefs on property, plant and equipment,
investment, assets foreclosed and other intfangible assets whenever events or changes indicate that the
realizable value of the asset is lower than the book value. Loss from impairment of asset will be recognized
in the statements of income. The Company will reverse the impairment loss whenever there is an

indication that there is no longer impairment or reduction in impairment as “other income”. Net realizable
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value means net selling price of the asset or ifs utilization value whichever is higher. The Company will
consider the impairment for each asset item or each asset unit generating cash flow, whichever is
practical.

2.6 Assets foreclosed
Assetfs foreclosed which seized from defaulting receivable are valued by the balance of
receivable at the lower of net book value or net realizable value from selling assets.
2.7 Income tax
The Company records income faxes as expenses in each year for the occurring period.
2.8 Basic earnings per share
Earnings (Loss) per share as presented in the statements of income is the basic earnings (loss) per
share which is defermined by dividing the net profit (loss) for the year by the weighted average number

of common shares issued and paid - up during the year.

3. CASH AND CASH EQUIVALENTS

2004/Baht 2003/Baht
Cash on hand 54,358.65
Current accounts 1,168,417.12
Savings deposit 380,980.39
Total 1,603,756.16

4. HIRE PURCHASE AGREEMENT RECEIVABLE AND NOTE RECEIVABLE - NET

2004/Baht 2003/Baht 2004/Baht 2003/Baht

Hire purchase agreement receivable 425,821,340.12 589,298,896.41
Less Unrealized interest

income (75.915,263.55) (56,664,490.86)
Less Allowance for doubtful accounts (4,767.490.59) (56.460,691.39)
Hire purchase agreement receivable - net 345,138,585.98 527,173,714.16

Note receivable 0.00

Hire purchase agreement receivable

and note receivable - net 345,138,685.98

Overdue receivables and allowance for doubtful accounts as at December 31, 2004 were classified

by aging as follows :

Undue - 1 month 177,728,109.88 1,777.281.10

Overdue 2 - 3 months 540 26,657,288.69 533,145.77
Overdue 4 - 6 months 54 3,747,726.36 749,545.27
Overdue 7 - 12 months 25 6,234,380.60 3,117,190.30

Total 6,177,162.44
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Overdue receivables and allowance for doubtful accounts as af December 32, 2003 were claossified

by aging as follows :

Receivables for % of
Number Receivables provide allowance for
of less by allowance for doubtful Allowance for
receivable  unrealized interest doubtful accounts accounts doubtful accounts
Undue - 1 month 2,634 706,406,160.18 141,281,232.03 1% 1.412,812.32
Overdue 1-3 months 519 141,093,909.60 28,218,781.92 2% 564,375.63
Overdue 4 months 21 9.046,309.83 1.809.267.97 10% 180,926.80
Overdue 5 months 14 4,883,063.97 976,612.79 20% 195,322.56
Overdue 6 months 10 6,771,354.29 2,031,406.29 30% 609,421.89
Overdue 7 months 2 668,575.00 267,430.00 40% 106,972.00
Overdue 8 months 6 2,824,840.10 1.412,420.05 50% 706,210.03
Overdue 9 months 9 3,448,455.00 2,069,073.00 60% 1,241,443.80
Overdue 10 months 9 2,918,496.15 2,042,947 .31 70% 1,430,063.11
Overdue 10 months 1 438,600.00 438,600.00 100% 438,600.00
T Overdue 11 months 7 1,940,706.00 1,552,564.80 80% 1.242,051.84
:: Overdue 1 months 3 2,100,012.00 2,099,982.00 100% 2,099.982.00
IE 882,540,482.12 184,200,318.16 10,228,181.98
Us:i10 2547
T 141 In 2004, the Company has changed the estimate of doubtful accounts for overdue receivables under
Report 2004 hire purchase agreement for over 4 installments by changing from the year 2003 os stated in note 2.3

(calculated from hire purchase agreement receivables less deferred hire purchase interest and collaterals fo
u calculated from hire purchase agreement receivables less deferred hire purchase interest and collaterals) and
n changed the estimate of receivables under lawsuit and debt compromise from the overdue period to the past
repayment static as mentioned in note 2.3. From the change, allowance for doubtful accounts for the year
ended December 31, 2004 would be decreased by Baht 4,230,139.63.

Parts of hire purchase receivables were used as collateral for bank overdrafts and loans from a bank

as stated in note 11 and note 14.

5. FINANCIAL LEASE AGREEMENT RECEIVABLE - NET

2004/Baht 2003/Baht
Financial lease agreement receivable 0.00 125,700.93
Less Deferred hire purchase interest 0.00 (938.55)
Financial lease agreement receivable - net 0.00 124,762.38

6. SALE WITH RIGHT OF REDEMPTION AGREEMENT RECEIVABLES
As at December 31, 2004, the Company has loans receivable to 8 individuals by entering into 60 cars
sale with right of redemption agreement of Baht 29,930,000.00 with the agreement period of 1 - 6 months at
the interest rate of 12 - 24% per annum which 8 receivables under sale with right of redemption agreement

have not defaulted on repayment.
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7. PROPERTIES FORECLOSED - NET

2004/Baht 2003/Baht

Properties foreclosed 11,051,911.96
Properties foreclosed - under negotiation 3.,852,467.42
Less Provision for impairment - properties forclosed (454,828.28)
Properties foreclosed - net 14,449,551.10

8. OTHER CURRENT ASSETS

2004/Baht 2003/Baht
Receivables under lawsuit 6,113,735.00
Receivables under debt compromise agreement 1,189.872.23

Less Allowance for doubtful accounts (6,113,735.00)

Receivables - net 1,189,872.23
Accrued insurance premium discount income 452,063.63
Others 3,913.,578.40
Total 5,655,514.26

Overdue receivables under lawsuit were classified by aging which over 12 months and allowance for
doubtful accounts.

anv’szninednitiuan uenmuetgriy' fednsiiu 12 9n wazAnEend’ ez g

interest income 38 14 17,843,142.26 6,113,735.00

Receivable after unrealized

Receivable for provide

allowance for doubtful accounts 12,490,199.58 6,113,735.00
% of allowance for doubtful accounts 100% 100%
Allowance for doubtful accounts 12,490,199.58 6,113,735.00

Overdue receivable under debt compromise agreement and allowance for doubtful accounts as af

December 31, 2004.

Undue - 3 month 5 1.960,039.90 1.960,039.90 75% 1.470,029.93
Overdue 4 months 1 1562,501.78 1562,501.78 75% 114,376.34
Overdue 10 months 1 162,086.27 162,086.27 75% 121,564.70
Overdue 15 months 3 924,282.04 924,282.04 75% 693.211.52

Total 3.198,909.99 3.198,909.99 2,399.182.49
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9. PROPERTY, PLANT AND EQUIPMENT - NET

2003 Increase Decrease 2004
Cost :-
Land 7,324,162.50 0.00 0.00 7.324,162.50
Building 9.356,792.82 48,820.00 0.00 9.405,612.82
Office decoration 431,154.36 209,184.00 0.00 640,338.36
Office equipment 8,763,415.93 1.287,772.55 (184,224.77) 9.866,963.71
Office furniture 912,939.57 4,400.00 0.00 917.339.57
Vehicles 17,070,608.99 0.00 696,728.44 17,767,337.43
Total 43,859,074.17 1,650,176.55 512,503.67 45,921,754.39
Accumulated depreciation :-
Building 817,673.02 468,920.18 0.00 1,286,593.20
Office decoration 125,978.01 118,186.05 0.00 244,164.06
Office equipment 5,454,877.07 1.268,128.54 (164,780.37) 6,5648,225.24
Office furniture 708,824.59 73,483.39 0.00 782,307.98
Vehicles 5,810,284.49 3,457 ,877.74 0.00 9.268,162.23
Total 12,917,637.18 5,376,5695.90 (164,780.37) 18,129,452.71
Balance 30,941,436.99 27,792,301.68
Depreciation :  For the year ended December 31, 2004 was Baht 5,376,595.90

For the year ended December 31, 2003 was Baht 4,654,644.31

Land and construction were mortgaged as guarantee for bank overdrafts and long-term loans from

a bank as mentioned in note 11 and 14.

10.  DEPOSIT AT BANK WITH COMMITMENT

As at December 31, 2004, fixed deposit of Baht 9,229,269.06 is used as guarantee for loans from bank

and electricity usage as mentioned in note 14 and 20. (2003 : the amount of Baht 32,474,800.00)

11. BANK OVERDRAFTS AND LOANS FROM FINANCIAL INSTITUTION

2004/Baht 2003/Baht
Bank overdrafts 6,505,577.18 10,223,811.68
Loans from bank - promissory notes 20,000,000.00 0.00
Total 26,505,577.18 10,223,811.68

1.1 As at December 31, 2004, the Company has overdrafts with 3 banks fotalling Baht 30 million (2003 : the
amount of Baht 20 million) guaranteed by tfransferring the right on part of hire purchase agreement
receivable in note 4, mortgaging land and construction in note 9 and personal guarantee by the

directors without remuneration.

11.2 As at December 31, 2004, the Company has loans from local bank of Baht 20 million by issuing

promissory notfes at the interest rate of 3.5% per annum which are due on May 18, 2005.
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12. TRANSACTION WITH RELATED PERSONS AND PARTIES

Parts of the Company’s assets, liabilities, revenues and expenses arose from the fransactions with related

persons. Such transactions, which have been concluded on the terms in the normal course of business.

Balance as at January 1, 2004 0.00 0.00 0.00
Increase 70,000,000.00 (1.218,527.38) 68,781,472.62
Decrease (35,000,000.00) 682,739.73 (34,317,260.27)
Balance as at December 31, 2004 35,000,000.00 (535,787.65) 34,464,212.35

As at December 31, 2004, the Company has loans from 4 shareholders by issuing bill of exchange in
the amount of Baht 35 million at the interest rate at 3.75% per annum due on May 30, 2005 and pre-deducted

interest expenses in the amount of Baht 654,452.05.

13.  OTHER SHORT - TERM LOANS
As at December 31, 2004, the Company has loans from 1 opened fund totaling Baht 30 milion and
3 personal totaling Baht 15 milloin by issuing bill of exchange total amount of Baht 45 milion at the interest
rate of 3.75% per annum which are due on May 30, 2005. The Company has to make prepay inferest of

Baht 841,438.35.

14.  LONG - TERM LOANS

Loans from 3 commercial banks consist of :

MLR-T - MLR-2 403,330,650.00

First bank
Second bank MLR - MLR-1.5 96,827,249.53

95,833,300.00

Third bank MLR-1.5

595,991,199.53

Less Current portion of long-term debts (222,903,778.29)

Total 373,087,421.24

14.1 Loans from 3 banks were gradually withdrawn due to their credit line. The principal and interest are

monthly repaid within 3 - 4 years from the loans withdrawal date.

14.2 Loans from 3 banks are guaranteed by transferring the right on part of receivable under hire purchase
agreement as stated in note 4 and personal guarantee by the Company’s directors. Besides, loans from
the 3° bank are guaranteed by fixed deposit as stated in note 10 and loans from the 2™ bank are

guaranteed by mortgaging land and construction as stated in note 9.
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15.  LONG - TERM FINANCIAL LEASE AGREEMENT PAYABLE

2004/Baht 2003/Baht
Long-term financial lease agreement payable 1,607 .974.48 2,338,822.76
Less Current portion of long-term financial lease
agreement payable (1,607,974.48) (730,848.27)
Total 0.00 1,607,974.49
16. SHARE CAPITAL
16.1 According to the minutes of shareholders’ joinfly meeting of Eastern Commercial Leasing Co., Ltd. (old

company) and Professional Leasing Co., Ltd. with the registered share capital of Baht 220 million and
Baht 90 million, respectively held on April 17, 2003, passed the resolution fo merge two company by
registering as a company limited under the Civil and Commercial Code with the registered share capital

of Baht 310 million on May 19, 2003.

16.2 According fo the minutes of shareholders’ extraordinary meeting no. 3/2003 held on August 11, 2003 and
no. 4/2003 held on August 29, 2003, passed the resolution :
- To change par value of share capital
The Company has changed par value of share capital from 3,100,000 shares of Baht
100.00 each to 62,000,000 shares of Baht 5.00 each.
- To increase share capital
The Company has increased its share capital for 20,000,000 shares of Baht 5.00 each
amounting to Baht 100,000,000.00 to be 82,000,000 shares of Baht 5.00 each amounting to Baht
410,000,000.00. The Company has registered the increase share capital with the Ministry of

Commerce and amended the memorandum of Associafion on September 15, 2003.

16.3 According fo the minutes of shareholders’” extraordinary meeting no. 4/2003 held on August 29, 2003,
passed the resolution to allot the increase 20,000,000 common shares at par value of Baht 5.00 each
and the minutes of the Board of directors” meeting no. 1/2004 held on March 1, 2004, passed the
resolution fo offer the increase common shares during the period of March 10, 2004 to March 12, 2004
by issuing a prospectus as follows :

- 19,000,000 shares offered to public at Baht 6.35 each.

- 1,000,000 shares offered to directors and employees at Baht 5.10 each.

The company has fully received the payment from increase share capital of Baht 100,000,000

and resulted premium on share capital fotalling Baht 21,508,713.28.

16.4 As at December 31, 2004, the Company has 82,000,000 registered shares capital of Baht 5.00 each
amounting to Baht 410,000,000.00 and 82,000,000 issued and paid - up shares capital of Baht 5.00 each

amounting to Baht 410,000,000.00 (as at December 31, 2003 amounting to Baht 310,000,000.00).

17.  LEGAL RESERVE
According to the Public Company Limited Act B.E. 2535, the Company has appropriated its reserve not
less than 5% of the annual net profit affer deduction of deficit brought forward (if any) as legal reserve until the

reserve reaches 10% of authorized share capital. Such legal reserve is not available for dividend distribution.
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DIVIDEND PAID
According to the minutes of the Board of directors’ meeting no. 1/2004 held on March 1, 2004, the
Company passed the resolution fo pay dividend from its net profit for the year 2003 to the shareholders for for

82,000,000 shares at Baht 0.10 per share totalling Baht 8,200,000.00 which was paid on April 8, 2004.

PROVIDENT FUND

The Company has jointfed to be member of provident fund named “Thai Mankong Registered Provident
Fund” and as at March 23, 2004, the Company has jointed to be member of provident fund named “Krung
Thai Sin Mun Khong Registered Provident Fund” in accordance with the Provident Fund Act B.E. 2530 by
appointing Krung Thai Asset Management Public Company Limited fo be the fund manager. Under the fund
regulafion, the employees have to contfribute to the fund at the rate of 3% - 7% of their salaries and the
company’s contribution at the rate of 3% - 7%. The benefits will be paid to the members upon the condition
of length of work on their retirement, death or resignation from the members.

As at December 31, 2004, the Company recorded the contribution to the fund of Baht 660,416.42 as

expenses (as at December 31, 2003, the amount of Baht 237,933.00).

COMMITMENT

As at December 31, 2004, the Company has contingent liabilities from bank’s issuance of letter of

guarantee for electricity usage of Baht 64,800.00 (as at December 31, 2003, the amount of Baht 64,800.00).

DISCLOSURES OF FINANCIAL INSTRUMENTS

21.1 Accounting policy
The significant accounting policies and methods adopted the basis of recognition and
measurement relating to each class of financial assets and liabilities have been disclosed in note to

financial statements no. 2.

21.2 Credit risk
Credit risk derives from failure by counterparties tfo discharge their obligations. The Company
has no material credit risk and has policy to hedge credit risk by providing guarantor and down

payment from each hire purchase receivable and financial lease agreement receivable.

21.3 Interest rate risk
Interest rate risk may derive from changes in market interest rate. The Company has no inferest

rate risk because of the Company has long-term loans with the fixed and floafing interest rate.

21.4 Exchange rate risk
The Company have no foreign currency exchange rate risk since there are no receivables and
payables transaction denominated in foreign currencies. Fair value of financial instruments Financial
assets shown in balance sheets consist of cash, deposit at bank, receivables and assets foreclosed.
Financial liabilities shown in balance sheet consist of bank overdrafts and long-term loans.
The book value of financial assets and liabilities are close to fair value. In addition, the

management belives that there is no material risk financial instruments.
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22.

23.

24.

25.

COMPANIES’ MERGER

According to the minutes of shareholders’ extraordinary meeting no. 2/2002 held on June 4, 2002 and
no. 3/2002 held on June 20, 2002 of Eastern Commercial Leasing Co., Lid., passed the resolufion to merge its
business with Professional Leasing Co., Ltd.. The Company has registered to merge on May 19, 2003 to be

Eastern Commercial Leasing Co., Ltd..

CHANGE THE COMPANY’S STATUS
According to the minutes of shareholders’ extraordinary meeting no. 3/2003 and no.4/2003 held on
August 11, 2003 and August 29, 2003, the Company passed the resolution to change its status to public company

limited and registered with the Ministry of Commerce on September 15, 2003.

RECLASSIFICATION

The balance sheets as at December 31, 2003 have been reclassified for comparison purpose with the
balance sheets as at December 31, 2004 by reclassifying as follows :

Receivables under lawsuit and allowance for doubtful accounts of Baht 6,113,735.00 were fransferred

to present as other current assets from included in hire purchase agreement receivables - net.

OTHERS

25.1 The Company was registered as a company limited on May 19, 2003 and converted to a public

company limited on September 15, 2003.

25.2 Head office is located at 976/1, Soi Rama IX Hospital, Rim Klong Samsean Road, Bangkapi,

Huaykwoang, Bangkok.

253 Branch is located at 728/10, Sukhumvit Road, Bang-plasroy, Mueng, Cholburi.

25.4 The Company engaged in business of credit services to personal and juristic person in the form of

hire purchase and long-term lease.

25.5 As at December 31, 2004, the Company has 101 staff (as at December 31, 2003, the number of staff

was 75).

25.6 As at December 31, 2004, the Company has staff expenses of Baht 21.66 million (as at December

December 31, 2003, the amount was Baht 14.62 million).
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