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Unlike other developers, Siam Future Development creates a place for people and then for commerce. We

aim to be number one mid size mall developer in Thailand.
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Financial Highlights
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Siam Future Development Public Company Limited
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For the fiscal year ended 31 December

. mstdfsnuilas
1 = =
KL ATNUIN 1 2550 1 2551 -
1) 2551-2550
. Change in
Million Baht Year 2007 Year 2008

Year 2008-2007
FunIwdu (Total Assets) 6,406.21 7,184.72 12.2%
wiaWII (Total Liabilities) 4,491.77 5,026.72 11.9%
nuaw:l,ﬁﬂu (Registered Capital) 533.95 533.95 0.0%
dIu895j0a%in (Shareholders' Equity) 1,914.44 2,158.00 12.7%
Melasw (Total Revenues) 1,590.08 1,697.34 6.7%
finlstudu (Gross Profit) | 218.42 399.40 82.9%
ﬁ’]‘liqﬂ% (Net Profit) 307.73 226.42 -26.4%
yaduaaiyd () 3.76 4.21

Book Value per share (Baht)

N

Huilunadasin (um) 0.25 3098 3TN

Dividend per share (Baht)

sarinlstudu (Gross Profit Margin) ! 25.04% 33.66%
danrilsgnd (Net Profit Margin) 19.35% 13.34%
OAHAABLUNUGARIUVDINNDYY (ROE) 16.91% 11.12%
ATINAABLLNUADFUNTWITIN (ROA) 5.38% 3.33%
é'mmf:auﬁﬁms:ﬁaa"ﬁﬁmaﬂL'ﬁvmianu 1.35 1.35

(Interest Bearing Debt to Equity Ratio)

7

Wdu“?'lll,"ﬁ’] (Gross Leasable Area-sq.m.) 219,641 237,308 16.5%

NALAG
—_—
1 limunglduazdunuandygusinieiv

2 iNathiauadanuszgudnauaulia
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u’%ﬁwﬁaﬁuﬁﬂmﬁ'ufmﬁvlﬁmﬁauﬁ'umwwﬁuﬁffu i’]ﬂ"L@Té'mutg'lLﬁ'lmsﬁuﬁ%'uﬁ o Sudsnauiuiig iy
andn leur dr@nsnisisn uazyadnI9uaIA LTI N ULAOUARAY YU WALAUNURYYITINITEN
laun dmsihdn uazdrnassisaslasenis

v A a

o =R a o ' a . . o v A o = |
MIURNNUYTANNITIYUIDININY (Financial Lease) ﬁ]:‘ﬂ’]l%d‘ﬂ@laﬂlEN‘]J‘S‘]:J'WUJNEJ%LL‘]_]QGVL‘]J LD 1%

@
(2
=1 [ '

MURUNING ﬁQﬂwummtytgﬂmeiﬁmﬁw%u uaz fiau 2101TuazgUnInianay uazludunian LS
Wnienansmngfiawiatu dmiulwuilananu WEninelddygumnmeiwiadu Seaszduiinms
%’uq%]’iﬂﬂé’lui’udauauﬁuﬁlﬁlﬁwaﬂmqmi ﬁuﬁy'aﬁﬂ"[éf(ﬂamﬁﬂﬁaﬁuf@aa@mqé’zyzywﬁw IEE P!
FyptmIdwintu - (eazdsaiudufifoioulouematydsminsugudsrezen Tunanoing

U32Na UM IR BIINUALILNIETHLaNIZLIBNT 2.8 )
IWTNIINH

Funswdny

M 31 FUMAN 2551 L3I FUNINETINIES 7,184.72 §utnn (Rudwantl 2550 $1man
778.51 dwumn aaliufesss 12.15 MIRUTWIaIFUNTNETINDBILIHNINNAGY 01013 Lm:qﬂmtﬁqﬂ%
WRNdn 763.61 awum tRnduanlassmsnidaduiiunst 2551 ldun Tassms wnsifamas widung,
1a39m7 wiaes ey Tolotu LLaﬂmamiﬁag’szmwﬁaa‘fw Ieturt Tasenns wdiung @& enfin

dmiu U 2551 U3l lagnd 226.42 duunn aessant 2550 wihiufasaz 26.42 97
lﬁﬁé'mﬁdauwamammu;gﬁaﬁu (ROE) ¥NAU 11.12% Wae 8aTEIBHANDLUNBINNTWNINEG (ROA) Winnu
3.33% aaad 31N 16.91% Uaz 5.38% eNuS1aU

WU
MW 31 TWNAY 2551 USUNTWIEUTINNIA® 5,026.72 S munn 1ANAHNNT 2550 $1467%
534.95 suun aaldusasaz 11.91 Lﬁaamﬂu%ﬁwﬁimumiﬁaguiﬁxwmﬂ'aeﬁ”'m 1 Tasemstull 2551 laun
Tas9ms wallun$ &a o1afin u’%ﬁwﬁoﬁﬁujﬁmﬁuﬁu 340.05 LN wONANG Uiniidudadriuangnd
ANA% 69 Suunn :nlasens wiaad anfa SaluFu was Uduaslasems miung & ani
fn3ul 2551 u’%ﬁ'wﬁé'@md'swf:’ﬁu@iad’mmaa@ﬁaﬁu (Debt to equity Ratio) \¥innu 2.33
ez DaNEBIRNDUdaFIUVDILNaRW (Interest Bearing Debt to Equity Ratio) ¥y 1.35 yivaud 2550
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ek anudeimueiniuesiud UiEndasddandniuiiudodiuvednnewu (Interest Bearing Debt to

Equity Ratio) 'lsitfiss 1.50 1111 o AuFwratinFvasuaasdl

FAUVBIND R
u’%ﬁwﬁmumaagﬁaﬁuﬁﬁu 2,158.00 UL LRNIUINT 2550 ST 243.56 AMLN
dadusasaz 12.72 1Huwannann ﬁﬂvlsqw%mmﬂ 2551 W% 226.42 S1ULN WaznIedulune §S1rTuT
2550 127.95 A1uLN a9un th 31 TunAn 2551 U3EnIeiin lsasauiAndmiludiuin 98.47 SAun uas

' LU v 1 v t:l J v o a a o s a a o a
mumaa;ﬁawumuuamwmu 115.89 RIUUIN 1N NANITAUBWITUVBY LIBN T‘EIEI‘E% aLINI NG

HANTIANBI

NAN T RWINWENITLT 2551 éuq@i’u‘?‘i 31 tw1aN 2551 uSEmATelaniy $uaw
1,697.34 MuuM ganinaideanuvesdnan Wudwin 107.26 fuum vie Aedusosas 6.75 Taouyain
NelaasuazauSANT S man 1,117.65 §1%un gaﬂ’jwamlﬁmﬁmaaﬂﬁau (Judrwan 301.00 81%UIN AN
nmngldazi-usmaslessnsidasufinmataiss 2550 leun lasems & anfia wnen uas
Tasams wlwg) an$ifia Sawa wazlasamslwaifidadufiuns 9 2551 ldun Tassms anfifiawas waiund
sz lawsmaeed anih olotu vinivineldnndygutniade Suau 51066 §1uum fniane
W@earuasion udwan 207.23 dwmun anmsssvauiuiittissezenveslasimaueed e o
Togu uaﬂmnf:u%ﬂ'ﬂ%'ujﬁleﬁvmmiﬁmmmamﬁﬂ%'u wan 38.69 MuUmM gniwadsnusedlnan

WWuduIn 12.6 suun e aadusasas 48.29

u’%ﬁ'ﬂﬁﬁunumn‘*ﬁwLLazmﬂﬁu‘%mi FIWIN 787.28 FAULIN gon’hmmﬁmﬁummﬂﬁau
udwan 133.50 swun wasfaiduiasas 20.42 LLazﬁunué'tyty,wﬁmﬁﬁu 152.21 §ULIM INLATINT
Tassmauiaas ey Joletu 39l USeniim lsnewvndrlganamensduuac 8G3ula (EBIT) $un
615.20 aHLN goﬂ'jwmlﬁmﬁummﬂﬁau Hwdwiwdn 59.13 §uun Wisnieenosne $1wim 130.89
fun ginhnedsnueesdnew Wudwin 32.16 dwn wie Aaduosar 3257 uaz fimlignd
§19I% 226.42 FuL dnadsiuuesdien Wndwindn 81.31 dmun wisdaluiess: 26.42

fnsuT 2551 U3EmilsamananIwages Wiy 0.26 aaadan U 2550 Lilesain USEN
auw’fwﬁmuﬁﬂua@m mn@n%f’fmué?zyzywmesﬁuﬁﬁuﬁmu@‘fu"ﬁﬁ:mﬂluwﬁu‘ﬂmaﬂmami Wees ann
i $rludu uar WSEndszoznanfunildyguannisde whiu 621.86 Ju iuduain 437.61 Su T 2550 4
Qﬂ%i{mné’ryzywLﬁﬁﬂwiﬁuﬂizﬂauﬁ’azJ Ay uaz  yaddaiuvesdutszdLInmel aseangFyn
\3zuze 15-30 1 %agﬂwf:mﬂé'tytgwLﬁﬁﬂwﬂﬁlfﬁmza@m Lﬁagnﬁw"ﬁﬁzﬁiwﬁa AR AILINTIVDING

=)
BE20A%
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ansmen1IUIzNaUsINe

[

. [=f H > {o
dszraanailunan waznisidaswulasuaznawinisnaiac

A a o g 1 g; J { s { a =
U3 gnuf95aaetuun 31100 (WAITH) faasluilolun 29 &Iran 2537 lauuanidnag
answad uazwBuRnT dmImd dsnweanzdon 10 dun edzneursiadunIRawLAzLIINT
guﬁmsﬁ'] ﬂs:l,nﬂgmﬁmiﬁmumﬂ@

o a

= P Y v o 4 g Y
1%1] 2538 ‘]JT]EI"Y]VL@]L]J@]@]']L%%ﬂ'ﬁIﬂi\‘]ﬂ’]iU'\\ﬁJa% ‘ﬁdLﬂuﬂuﬁﬂﬁﬂﬁ‘gu’ﬁu (Neighborhood Shopplng

v

Center) uvauinvasnium lasdl 9ald gulasaniiia iugignan (Anchor)

U

ull 2539 WiEmldidadufiunagudmadiguauuied 2 uaz 3 ldurd lassnsdmafiauazlasinis

§21A178 3 I@Uﬂa'gﬂ'uﬁ SGik miafuniiig uaz Aeld gulafinfifa Wuditman awdau

ud 2540 u%ﬂ'wvleﬁﬂwnumﬂnﬁwzﬁwmu 10 Ui 20 S UL I NBTBITUNNTVENLAIVDI
Ui uazdeanuivnldidadufiunsgudnisdauruudi 4 Nouuganin 71 (asasau) lull 2541 laoll 3a
v 6 6 & I v 1 %
1A :ql,ﬂasmsm@ Lﬂu;dmwmﬂ

A A o o & [ @ & Hd9 o A o A a 6a o @ A

Tud) 2543 USENUTERUANNESIIUNTIORILETNAMARN LA LS T-09n wefig 3na o9
difiugsfalivinisdenuazimihoezIndmoudmoldse “0-a9n (B-Quiky F1wm 14 &0 lasudun
') IS ¥ . 1 ' o o . 2 ' '
W@ummuguﬁa:mﬂ%a (Convenience Center) 2 LL#J waziuAUan (Stand-Alone Retail Store) 8 W#3 &I
an 4 s ldlFnuilussnugudmadaurusesisn 4 wisilaarhnsldud

lull 2545 viwmldidnaanzidouluamananning MAI lasiRanusanzdouain 20 duum 1w
150 |1WUN ﬁnu"ﬁﬁimﬁa 71 8ULIN W%ﬂu‘ff&lﬂ@ﬁﬂLﬁuﬂﬂiﬁuﬁﬂ’]iﬁ’]’l;u‘ﬁmmdﬁ 5 Noayviadvas lagd

&) L) . o [ '
Tops Supermarket LﬂuaL"Iﬂ‘V\ﬂﬂ ﬂ’]ﬂi@]“ﬁﬁ UNINGALNAR NBINKD

lull 2546 dauiluau u%ﬁ'wvlﬁl,ﬂ@@‘hLﬁumsquﬁmsﬁwqmuuﬁﬁ 6 ﬁvjaummm laufl Tops
Supermarket iugizman uazluidiau &eniau 2546 W ldaamnaludyguindiausszsnannidivasian
UImnadnaaTas 15 L‘ﬁaﬁaa%oquﬁmsﬁ']qwmmqﬁ 7 weatSEn wonanit lwdeniugnen uas GERGEY
2546 u’%ﬁ'ﬂ@ﬁﬁmnmwnﬁﬁmﬂu 500 S1WUIN I@ﬂﬁ'@]aﬁﬁmﬁwnm‘hmu 24,000,000 ¥n TAunu3en
LLasBRhNanS nid e (umiTw) lusan 3.99 11 LLa:VL@T%'@aﬁﬁmﬁunm‘i’lmu 142,499,935 %w lﬁLLriQ
fowdnludadin 1 dwdn o 1.5 fulwal lumafusz 1 1 lwdeu Suney 2546 w3Emldasmulu
Fyndfauszazonannidveiian USnuowudsiau Lﬁaﬂ'aa%”wagmﬁmsﬁmwmm\iﬁ 8 V8ILIEN

viEnldiueniddhenannindanemananning MAL dunanniwdluaaananning SET i
12 TUINAN 2546

A A a a o v & a o ' A o o A o ¢ &
Iud) 2547 W@onuluiay USEn ladaasusumlug 3 vSen laud USHM wosinsy wianes 1Fuiaas
na "quﬁmml,ﬁw 1 UM war  USEN tanNy lansled iuiaas $1na nuﬁmmﬁﬂu 1 8UUIN LD

Fufinnmslasimanasinsy wines [uwees  uaz 1asens lnde wies [Huees audau

RN ELHAR

1 ﬂuﬂﬁ‘*ﬂ?ﬂﬁlja (Convenience Center) fig ﬂuﬂmsmmmﬂLanuwuwﬂ?mm 113 ad@nnouulvg) wiamasnan fiflveasnlu
Usmszanm 3- 10 Auwiuw If5AUN (Tenants) 2-3 1y Liw ansusmitesiazimingas lnasneud (Auto Service
Center) Y1u&zAnTa (Convenience Store) Sulwigdale wazmia Tsssou iudu

2 $wd1an (Stand-Alone Retail Store) fia IudLaniwden wuﬂﬂswmm 12 15 adfinnunlng wiawaswan um’mwu‘ﬂ
(Tenant) 1 T 198 gudiimiteauazimisazlndnoud Huazande wiaumuan Judu

SV UUS:DU 2551 K 10



SIAM FUTURE DEVELOPMENT PLC

%uﬂuguﬁim’ﬁuﬁ']mwwzama "1y 159N senuilieed wiawiwasa e nuanzidon 200 §uum Wil
ffiunslassmsieanazing STenAiten  wanannii visn ldilagudmaduislng 5 uns Gait AU
wlufs Funed usoiane | quﬁa:mﬂsﬁa Mawia Tay 120, gudlaaiBiwand audanm, gudniaim
ladalad * J Avenue naswaa way 15, gudmadruzn Dusud iwas guuin 101/1

utl 2548 Visnldilagudniaduralna Sruau 3 una asik
1. ﬂuﬁa:mﬂ%a Jehw Wadanuney lasdl lads tAniwss Lﬂu;‘i]’l,ﬁmé'ﬂ

€ ¥ € & |4 a A I 6 a v [l a
2. ﬁuﬂﬂﬂ?ﬂ'] PWNTILNEY WIILIBT LTWLABT  tlalaawnIngad I@mﬂuglumamummmzamd EN

£ A ¢ = & =

a ¢ a 1a & ae fAAd & € & v o
uney ?ﬂLﬂaiLsﬁuL@]ﬂi, auLane QW’N AN, IaNL?Sﬂ, LASENLADT TLNIND LﬂuﬁdL"ﬁ’]‘lﬁﬂﬂ

& g

& Y o = ¢ A a a & & a o ' a
3. ABENITAN Lande WIILIDT LTULADT LBLABUNT AN Y I@ULﬂuﬂuﬂi’JNﬁ%ﬂqLﬂquﬂﬂqﬂ d Un

2

=)

T gunlefidwiaed uaz Bwdnd 39 waas \ugigmnan

luifaunsan 1 2548 u’%ﬁ'ﬂvlﬁaanLLazLauaﬂuwﬁuﬁmﬁwsaa’ﬁwszﬁuﬁmﬁu 2% 1,000,000
wie Qaﬁwﬁmw"ﬁ”ﬂuwa: 1,000 LN ﬁmﬂuga@mwﬁgﬂéu 1,000 &%un 218 5 T Lauamﬂlﬁuﬁ;‘ij’amu
goni Taglésumssasusuainuiniefie BBB+ (tha) lasusum find 1snasd (Uszinelng) $1ra

1 2549 ﬁﬂi:ﬁ&ﬁmﬁtyﬁﬁaﬁuﬂ%ﬁ 1/2549 mgﬁamnﬁ'wnmwnﬁUumaau%ﬂ'mm 424,117,769
v 1w 533,947,769 Un I(ﬂU%ﬁ'@aﬁﬁumﬁzyLﬁ'unu’lﬁuﬁqgﬁaﬁmau ludasiu 5 fudnda 1 fulnal taue
PLINAAUAE 5 1IN

™ 31 TUNAN 2549 u‘%ﬁ'mwuﬁﬂmﬁunuﬁﬁuﬂu 508,941,438 mﬂmﬂmﬂﬁ'unulﬁmi;jﬁaﬁmau

wonanin 2RIl 2549 u‘%ﬁ'ﬂ"L@TL?Jﬂgmﬁmiﬁuﬁu Fwan 3 wis ldun gudladalad 15waed @
iy udadauz, gudladalad ifuimad a1 Faan wralou, waz gudiowiaafinuiuuri (Urban Entertainment
Center) LO8WAZUA STANALEN

dmiull 2550 lwdeuaman uiEmldeanuaziauamaduy $1mau 940,000 wie yadfan i
wihoaz 1,000 1 Aaiduyadaaanadu 940 duun ey 3 U asurimualdneull w.e. 2553 iawaaliun
Haanuaniti laoldTunisinduauanaingetia BBB+ (tha) lanu3sn fint tnded (dazindlny) $1ria

sewind 2550 viEnldilagudnisdiuislng 2 ue leud

1. gudladalad 1Fuiaad (Lifestyle Center) & ainfiy wnen landl lsamwouas e Sfliwand,

[ 4 & a ' & < a 6 A A & I CZ) a
wiaed luda, 3as1 anfifia uaz undwadiils Aaudls Wugignan

2. guinnfuduanizatng (Power Center) winlng anfifia aas laod inald lada iDugigman

lutl 2551 Wiwnldilagudmaduvislng 2 uis ldun

& o . ¢ & a & a a & &
1. guiin3dTuT (Neighborhood Center) anifigiwas waliund (g1nAuna 1) laosl ady guies
wdine Wwfidman Waduiunindan duau 2551
2. guilaialad iGuiaas (Lifestyle Center) 1ivat aiafia ulutu laofl Tad andifia udidinan
Wadduniiaen nIngian 2551

o & P ¥ A9 o o A v ° a & o
@999 SN TWRATALTY o TN 31 SuaN 2551 1Tud 1w 237,308 a39NaT WANANINNT 2550 Savay 8

RULHAR

1 gudnududuanizagng (Power Center) fa ﬂuumsmﬂum@lvxmﬁﬁﬁLmﬂiﬂulﬁmﬂaLLﬂ 2 mmm"[ﬂua alwHudidany
FuInyaz mm@umu‘l@mmﬁa LT U BVBIANUAIT, smmmaﬂnsmﬂaaﬁa uazanuasin 1udu

2 ﬁuﬂmsmvlaﬂa"l@m (Lifestyle_ Center) do  auwdmimdidimaniuwndesiniia  uas mmmauauamamﬂm
FBHavszirn laun lsonmouas, TUsas, Huenmis, TIwuness, NuNoREan MBI, 1595uuauas uasdiud
Walas

3 ﬂumaumasmumm (Urban Entertainment Center) fa eudruamnutinfimelwgfddismandulsinwouas,
Tudas, swled afia, Tssazasind Lmvﬁummauauamamﬂm%mﬂsvmmmammu‘lm !
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Tassasenale

iwyvlﬁmmhvﬁwLLazmu‘%mi“nadQLﬁmé'ﬂ Lae ;jl,ﬁwswﬂawaw‘%ﬁw Yw.@. 2548-2551

2548 2549 2550 2551
anan awun | dadaw | awun | dadaw | awwun | dedaw | swmum | dadiu
1. iTMan 71.68 | 30.92% 114.48 |  34.88% 21219 | 40.12% 257.38 |  35.26%
2. EEL‘]IIW‘JWUEIBFJ 160.13 69.08% 213.77 65.12% 316.64 59.88% 472.59 64.74%
N 231.80 | 100.00% 328.24 100.00% 528.83 100.00% 729.97 100.00%

winuwe: anddiiRunnannans §nﬁ’m§'ﬂmmﬂﬂﬂﬂUa:l,'é’vmaﬂmomiﬁLﬂ@@ﬁLﬁuﬂ’]iayﬂuﬁﬁ]ﬁ;ﬁ'uﬁ'lmu 29 lasems
(NEINUAUN wazdasmissiun) luni 14
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swaidsavovinsbmshitachitumsog/ludopuusiuou 29 Tasbms (INSoNUWUN 1a:50S1MSIBIWUN)

Details of the 29 present operating projects (Rental Area and Occupancy Rate)

WuiiRIsIorua | easymsisiciowur
AUEMSA wishan sunuu (MswvIuas) TRIBY (Soeiay
Gross Leasable Occupancy Rate
Shopping Center Anchor Tenant Type of Shopping Center Area (Sa.m.) (%)
1 | Augmsmagnuwoos mou 1Bulaes 1 o
Jusco Supermarket AUEMsMBUBU (Neighborhood Center) 7,206 88
(UvUBU: Bangborn)
2 | AugMsmMagnuwoInoas Mou IBuines 2 o
_ Jusco Supermarket FugMsMBUBU (Neighborhood Center) 6,174 100
(Us:1s19nA: Pracha Utit)
3 | Audgmsmaenuwoes Mou IBuices 3 o
_ Tops Supermarket FugMsMBUBU (Neighborhood Center) 6,725 100
(@ununa 3: Sukaphiban 3)
4 | Audgmsmaenuwoes Mou IBulces 4 o
_ B-Quik AuUdMsMBUBU (Neighborhood Center) 1,418 100
(@ayudn 71: Sukhumvit 71)
5 | AUEMSMAENUWIDOS NMoU IBUINOS 6 L
. Tops Supermarket AUgMsABULU (Neighborhood Center) 3,644 100
(Nnovrao vod 4: Thonglo 4)
6 | AUIMSMAENUWIDOS NMoU IBUInOS 7 o
, Tops Supermarket AUgMsABULU (Neighborhood Center) 2,877 100
(NouKIUY: Thungmahamek)
7 | AugMsA 4 o10UD IKLICUU: Major Cineplex, Villa Market, e .
Augmsmlawalaa (Lifestyle Center) 21,031 98
(The Avenue Chaeng watthana) Lemon Farm, California Wow
8 AugMsm Uasug iwaa (Piyarom Place) Tops Supermarket AuEMsABUBLU (Neighborhood Center) 7,588 99
9 | AUdMsMaENUWIIDOS MoU IBuines 11 L )
B Major Cineplex AUESoUaUMIWN:O0END (Power Center) 8,408 99
(2:1BLINSY: Cha Choeng Sao)
10 | Augmsmaenuwomos BoulbiBuinos
1D ©1000 (NOLHAD 1O8 15) Villa Market Augmsmlawalaa (Lifestyle Center) 7,765 100
J Avenue (Thonglor 15)
11 | AugMsMaenuwoos nou IBuines 5 i N
_ B-Quik Fuga:aonBo (Convenience Center) T 100
(S1BUNSY NU. 2: Ramintra K.M. 2)
12 | AugMsmMaenuwomos nou IBuinos 8 i N
o B-Quik Fuga:aonBo (Convenience Center) 535 100
(ODRU: Wanghin)
13 | AUgMsMagnuwolos mou 1Buinos 10 i N
_ Tesco Lotus Express Auga:aonBo (Convenience Center) 643 100
(@ aws1o o8 120: Ladprao 120)
14 | AUEMsMaenuwones mad 1Buiaos 12 i N
o ) Tesco Lotus Express Auga:aonBo (Convenience Center) 988 100
(ObAU 2: Wanghin 2)
15 | uoIA (Bangkae) B-Quik SUAUEN (Stand-Alone Retail Store) 364 100
16 | 1KUOHE (Meng Jai) B-Quik SuMUan (Stand-Alone Retail Store) 465 100
17 | whaleBu nu. 27 (Phahonyothin K.M.27) B-Quik SuMUaN (Stand-Alone Retail Store) 433 100
18 | SbOn-KoalwdL (Ratchda-Hauy Kwang) B-Quik SuMUaN (Stand-Alone Retail Store) 314 100
19 | mws: (Ta Pra) B-Quik SUMUAN (Stand-Alone Retail Store) 355 100
20 | ans (Sathorn) B-Quik SUAUEN (Stand-Alone Retail Store) 314 100
21 | sbon-ws:sw 3 (Ratchada-Rama lll) B-Quik SUAMUEN (Stand-Alone Retail Store) 343 100
22 | AugmsMIweSsINBU W1100S IBUINOS Big C, Index, HomeWork, . ,
o AUgsouaUMIaWN:0eND (Power Center) 43,735 100
(Petchkasem) Major Cineplex
23 | Augmsm 1onJg widioos 1Buinos o )
Big C, Index FugsouaumMIaw:oend (Power Center) 15,074 100
(Ekkamai)
24 | Augmsm an Jaa wralesu . .
Villa Market Augmsmlawalaa (Lifestyle Center) 5,330 79
La-Villa (Phahonyothin)
S1EvUUS:U 2551 KN 13




SIAM FUTURE DEVELOPMENT PLC

AUEMSA

wishan

sunuu

wurTRIsribrua
(aswwoluas)
Gross Leasable

gasymsisciowun
TRIBY (Soeiay
Occupancy Rate

Shopping Center Anchor Tenant Type of Shopping Center Area (Sa.m.) (%)
25 | AugmsmM pawa:una saniun Major Cineplex, Blu-o Bowl,
(Esplanade Ratchadapisek) California Wow, Ratchadalai AugiouInOSINUILUN 43,941 %
Playhouse, Tops Supermarket, (Urban Entertainment Center) '
Sub-Zero Ice Skate
26 | AugMsA 4 o100 When Major Cineplex, Major Bowl, e
AugMmsmlawalaa (Lifestyle Center) 22,403 94
(The Avenue Pattaya) Villa Market, California Wow
27 | Audgmsm wilked Lsifa Jaiao o )
Tesco Lotus Fugsouaumiaw:oend (Power Center) 9,970 99
(Kao-Yai Market Village)
28 | Augmsm wsifiaiwaa uoiuns o
Carrefour AUgMsAMBULU (Neighborhood Center) 4,175 92
(Marketplace Nawamin)
29 | Augmsm 1Wwos oo Sslesu .
Villa Market AugMmsmlawalaa (Lifestyle Center) 15,013 100
(Major Avenue Ratchayothin)
SOU (Total) 237,308 98

KUNIKQ

:Joya tu UM 31 SUAU 2551

Tnsbmsandui 15-21 IKWuRloaueEUSMsEouladnuneodkasnauc T-Adn IdWeaowIGeo
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NMIAAAUATENIITNITUAIDY

AITAAAINNIIN

a A

A o A 3 v & a da a @ Y a o 1A oA oA a v
]g:iﬂ‘ﬂW@llu’]LL@ZU?%W?%%UT‘NS@'] Lﬂuqiﬂﬁm&lﬂ’nmﬂﬂ’madhU@]idﬂﬂﬁqinﬁlmﬂaﬂ ﬂa’l’mal,uan;iﬂ%ﬂ’lﬂanu

o 'Y & A4 o A a & A & %
NIIVLIUA ﬂ’J’]&I(ﬂa\‘lﬂﬁ‘iﬁu‘ﬁﬂ‘\lzﬂ’lL%%Qiﬂﬁlﬂ%&m’m’ﬂu(il’]&lvlﬂﬂ’lil

Tnssadegsnannfanluszmalne

Retail Business

MODERN TRADE TRADITIONAL TRADE

( Hypermarket

L (Big C, Carrefour, Tesco Lotus)

p
Supermarket

(Tops Supermarket, Jusco)

Convenience Store

(7-eleven, Family Mart)

Cash & Carry

(Makro)

|
|

|

)

|

|

(Powerbuy, Supersport, Index Living Mall

\_ HomePro, HomeWorks)
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(Boots, Watson’s)

Department Store

(Central, The Mall)
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Retail Property Supply
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a ¥ a A
nmMwsugsnaalani 2551
Market Summary in Bangkok Metropolitan Area
®  Existing Stock 4.93 sg.m. million
"  New Completions in 1H2008 39,691 sq.m.

(ﬂi:nm/@”?y The Compound, Carrefour Suanluang U8 Chamchuri Square)
"  Total new retail supply for 2008 approx. 389,908 sq.m.
(ﬂi:nauﬁm The Horizon, Eight Thonglor, Bangkok Mediplex, Interchange 21, Market Park Udomsuk, Cyber

World, Major Avenue Ekamai, Major Avenue Ratchayothin, Central Chaengwattana Lk Sunday Mall)

"  Average Vacancy Rate (Overall) 9.6%
- Central Bangkok 7.1%
- Bangkok Suburbs 10.7%

"  Rental and Capital Values

Prime Retail Indicators* Jan 2008 Jul 2008 Change (%)
Gross Monthly Rentals (THB per sq.m.) 2,162 2,179 +0.8
Capital Values (THB per sq.m.) 168,855 169,996 +0.7

*Ground floor space in prime retail centers in Central Bangkok

Source: Jones Lang LaSalle Research
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Bangkok’s Retail Market Share*

Others,
31%

CPN, 25%

MBK, 3%
The Mall

Group, 10%
Seri

Center, 3%

Fashion Seacon \

Island, 4% Siam Square, 5% Siam
Future, 8% paragon,

5%

Future Park
Rangsit, 7%

Mote : * exclude hypermarket)
Sources : CBRE, Company data, TISCO Research
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New community malls in Bangkok and vicinity 2008

Developer Community Mall Size (sq.m.) Anchor Tenant Opened Period
1.CenCar (Carrefour) Carrefour Suanluang 2,000 Carrefour May 2008
2.Central Retail Corp (CRC) | Tops Market Udomsuk 7,200 Tops Market July 2008
3.Tesco Lotus @ Oasis (Samakee) 2,000 Tesco Lotus Feb 2008
4.Tesco Lotus @ Park (Town in Town) n.a. Tesco Lotus Express Oct 2008
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