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∫√‘…—∑ ‰¥ µ“√å Õ‘‡≈§∑√‘° §Õ√å‡ªÕ‡√™—Ëπ ®”°—¥ (¡À“™π)
Distar Electric Corporation Public Company Limited

Àπà«¬ : æ—π∫“∑ / Amount in Thousand Baht
2545 2544 2543
2002 2001 2000

¢âÕ¡Ÿ≈®“°ß∫°“√‡ß‘π : Financial Statement Highlight
√“¬‰¥â√«¡ Total  Revenue 2,160,251 2,374,798 4,787,263

√“¬‰¥â®“°°“√¢“¬ Grand Sale 2,110,555 2,275,295 4,766,632

°”‰√¢—Èπµâπ Gross Margin 295,968 304,857 482,036

°”‰√(¢“¥∑ÿπ) ÿ∑∏‘ Net (Loss) Profit 59,676 (273,364) 78,865

°”‰√(¢“¥∑ÿπ)µàÕÀÿâπ (∫“∑)* EPS  (Baht)* 2.98 (13.67) 3.94

 ‘π∑√—æ¬å√«¡ Total Assets 1,035,251 998,026 1,552,167

Àπ’È ‘π√«¡ Total Liabilities 1,141,679 1,164,130 1,444,907

 à«π¢ÕßºŸâ∂◊ÕÀÿâπ Shareholdersû Equity (106,428) (166,105) 107,260

Õ—µ√“ à«π∑“ß°“√‡ß‘π : Financial Ratio
°”‰√¢—Èπµâπ (%) Gross Margin (%) 14.02 13.40 10.11

EBITDA : ¥Õ°‡∫’È¬®à“¬ (‡∑à“) EBITDA : Interest Expenses (times) 3.88 (2.74) 2.44

EBITDA : Àπ’È ‘π (‡∑à“) EBITDA : Liabilities (times) 0.12 (0.14) 0.16

À¡“¬‡Àµÿ : *§”π«≥µ“¡¡“µ√∞“π°“√∫—≠™’ ´÷Ëß„™â«‘∏’∂—«‡©≈’Ë¬∂à«ßπÈ”Àπ—°

Note : *Calculation base on accounting standard by using weighted average.

®ÿ¥‡¥àπ∑“ß°“√‡ß‘π
FINANCIAL HIGHLIGHT
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 “ åπ®“°§≥–°√√¡°“√

¿“«–‡»√…∞°‘®‰∑¬„πªï 2545 ¡’°“√¢¬“¬µ—«§àÕπ¢â“ß Ÿß ‡¡◊ËÕ‡∑’¬∫°—∫ªï 2544 ∑—Èßπ’È‡π◊ËÕß®“°Õÿª ß§å„πª√–‡∑»∑’Ë¢¬“¬µ—«‡æ‘Ë¡¢÷Èπ √«¡∑—Èß

√“¬‰¥â„π§√—«‡√◊Õπ‡æ‘Ë¡¢÷Èπµ“¡¿“«–°“√®â“ßß“π √«¡∑—Èß¿“«–√“§“¢Õß ‘π§â“ ·≈– Õ—µ√“¥Õ°‡∫’È¬Õ¬Ÿà„π√–¥—∫µË”

¿“æ√«¡¢Õß∏ÿ√°‘® §â“ª≈’°„πªï 2545 Õ¬Ÿà„π√–¥—∫∑√ßµ—« ·¡â ¿“æ‡»√…∞°‘®‚¥¬√«¡¢Õß°”≈—ß´◊ÈÕ ®–ª√—∫µ—«¥’¢÷Èπ°Áµ“¡ ¿“§∏ÿ√°‘®

§â“ª≈’° √â“π§â“ MODERN TRADE & DISCOUNT STORE ¡’°“√¢¬“¬µ—«≈¥≈ß ‡¡◊ËÕ‡∑’¬∫°—∫ªï°àÕπ ‡π◊ËÕß®“°¿“æ√«¡°“√§â“ª≈’°‡ª≈’Ë¬π·ª≈ß

‰ª∑”„Àâ∫√‘…—∑œ ¡’°“√ª√—∫π‚¬∫“¬§â“ª≈’°„À¡à ‚¥¬‡πâπ°“√¢¬“¬µ≈“¥¥â«¬°“√æ—≤π“»—°¬¿“æ ™àÕß∑“ß°“√¢“¬µ√ß∂÷ßµ—«ºŸâ∫√‘‚¿§

‡ªìπ°“√ √â“ß™àÕß∑“ß®—¥®”Àπà“¬¢Õßµπ‡Õß ‡æ◊ËÕ≈¥§«“¡‡ ’Ë¬ß„πÕ—µ√“°”‰√ ∑”„Àâ∫√‘…—∑œ  “¡“√∂¡’Õ—µ√“°”‰√¢—Èπµâπ Ÿß·≈– ¡Ë”‡ ¡Õ

º≈°“√¥”‡π‘πß“π ·≈– ∞“π–∑“ß°“√‡ß‘πªï 2545 ∫√‘…—∑œ ¡’¬Õ¥¢“¬ 2,111 ≈â“π∫“∑ ≈¥®“°ªï°àÕπ 164 ≈â“π∫“∑ ·µà¡’Õ—µ√“°”‰√¢—Èπ

µâπ Ÿß°«à“ ‚¥¬¡’Õ—µ√“∂—«‡©≈’Ë¬√âÕ¬≈– 14 „π√–À«à“ßªï ∫√‘…—∑œ ‰¥â∫√‘À“√ ‘π§â“§ß§≈—ß∑’Ë¡’§ÿ≥¿“æ∑”„Àâ¡’√“¬‰¥â∫«°°≈—∫ ”√Õß ‘π§â“≈â“ ¡—¬

33 ≈â“π∫“∑ º≈ª√–°Õ∫°“√∫√‘…—∑œ ¡’°”‰√ ÿ∑∏‘ 60 ≈â“π∫“∑ ·µà∫√‘…—∑œ ¬—ß¡’ à«π¢ÕßºŸâ∂◊ÕÀÿâπµ‘¥≈∫Õ¬Ÿà 106 ≈â“π∫“∑ ´÷Ëß‡°‘¥®“°°“√∑’Ë

∫√‘…—∑œ ‰¥âµ—Èß ”√Õß‡º◊ËÕº≈¢“¥∑ÿπ®“°¿“√–§È”ª√–°—π∫√‘…—∑œ∑’Ë‡°’Ë¬«¢âÕß°—π 372 ≈â“π∫“∑ ªí®®ÿ∫—ππ’È∫√‘…—∑œ ‰¥âµ—Èß∑’Ëª√÷°…“∑“ß°“√‡ß‘π‡æ◊ËÕ

·°âªí≠À“¿“√–§È”ª√–°—π¢ÕßÀπ’È ‘π¥—ß°≈à“«·≈â«·µà∫√‘…—∑œ ¬—ß¡’§«“¡‡ ’Ë¬ß„π§«“¡‰¡à·πàπÕπÀ“°∫√‘…—∑œ ‰¡à “¡“√∂¥”‡π‘π°“√‡®√®“°—∫

 ∂“∫—π°“√‡ß‘π„Àâ‡ √Á® ‘Èπ

„π‡¥◊Õπ æƒ…¿“§¡ 2545 ∫√‘…—∑œ ‰¥â√à«¡∑ÿπ°—∫ HAIER ELECTRICAL APPLIANCES CORP. LTD. ‡ªî¥∫√‘…—∑ ‰Œ‡ÕÕ√å Õ’‡≈§∑√‘§Õ≈

·Õææ≈“¬·Õπ´å (ª√–‡∑»‰∑¬) ®”°—¥ ∫√‘…—∑ ‰Œ‡ÕÕ√å §Õ√åªœ ‡ªìπ ∫√‘…—∑ ∑’Ëº≈‘µ‡§√◊ËÕß„™â‰øøÑ“„À≠à∑’Ë ÿ¥„πª√–‡∑»®’π ¡’¬Õ¥¢“¬ ‘π§â“

‡§√◊ËÕß„™â‰øøÑ“„À≠à‡ªìπÕ—π¥—∫ 5 ¢Õß‚≈° ®“°°“√∑’Ëª√–‡∑»®’π‰¥â‡¢â“‡ªìπ ¡“™‘°Õß§å°√°“√§â“‚≈° (WTO) ∑”„Àâ ‘π§â“®’π¡’‚Õ°“  àßÕÕ° Ÿà

µ≈“¥‚≈°¡“°¢÷Èπ ·≈– ‰Œ‡ÕÕ√å§Õ√åªœ ‡ªìπ ‘π§â“·∫√π¥å‡¥’¬«„π®’π∑’Ë‡ªìπ∑’Ë¬Õ¡√—∫¢ÕßºŸâ∫√‘‚¿§„πµ≈“¥‚≈° °“√∑’Ë∫√‘…—∑œ ‰¥â√à«¡∑ÿπ‡ªî¥∫√‘…—∑„À¡à

∑”„Àâ∫√‘…—∑œ ‰¥â„™â°”≈—ß°“√º≈‘µ ‡æ◊ËÕº≈‘µ ·≈– ¢“¬ ‘π§â“¿“¬„πª√–‡∑» ·≈–  àßÕÕ°„π¿Ÿ¡‘¿“§Õ“‡™’Ë¬π‡æ‘Ë¡¢÷Èπ ®“°º≈°“√¥”‡π‘π°“√™à«ß

8 ‡¥◊Õπ¢Õßªï 2545 ∫√‘…—∑œ „À¡àª√– ∫º≈¢“¥∑ÿπ ·≈– ∫√‘…—∑œ‰¥â∫—π∑÷°√—∫√Ÿâ à«π·∫àßº≈¢“¥∑ÿπ®”π«π 5 ≈â“π∫“∑ „πß∫°“√‡ß‘πª√–®”ªï

·≈â« ‡π◊ËÕß®“°°“√π”‡ πÕ ‘π§â“·∫√π¥å„À¡à„πµ≈“¥µâÕßÕ“»—¬√–¬–‡«≈“°“√¬Õ¡√—∫„πµ—« ‘π§â“®“°ºŸâ∫√‘‚¿§ —°√–¬–Àπ÷Ëß

∫√‘…—∑œ ¡’π‚¬∫“¬∫√‘À“√ß“π·∫∫¬◊¥À¬ÿàπ ·≈– ¡’°“√ªØ‘∫—µ‘°“√„π‡™‘ß√ÿ° ‡æ◊ËÕ “¡“√∂ª√—∫µ—«‡¢â“°—∫¿“«–‡»√…∞°‘®∑’Ë¡’°“√º—πº«π

µ≈Õ¥‡«≈“ °√√¡°“√∫√‘…—∑œ µ√–Àπ—°‡ ¡Õ«à“ µâÕß∑”Àπâ“∑’Ë∫√‘À“√ß“π ÿ¥§«“¡ “¡“√∂ ‡æ◊ËÕ√—°…“º≈ª√–‚¬™πåµàÕºŸâ∂◊ÕÀÿâπ ¥Ÿ·≈„Àâº≈

ª√–‚¬™πå‡æ‘Ë¡µàÕ≈Ÿ°§â“ µ≈Õ¥®πºŸâÕÿª°“√–§ÿ≥∑ÿ°∑à“π §≥–°√√¡°“√∫√‘…—∑œ µ√–Àπ—°«à“ °“√§ß‰«â´÷Ëß™◊ËÕ‡ ’¬ß ·≈–§«“¡ ”‡√Á®„π°“√

ª√–°Õ∫°“√¢Õß∫√‘…—∑œ ®–µâÕß‰¥â√—∫°“√ π—∫ πÿπ®“°¿“§√—∞ ºŸâ∫√‘À“√ ∫ÿ§≈“°√¢Õß∫√‘…—∑œ ≈Ÿ°§â“  ∂“∫—π°“√‡ß‘π √«¡∑—ÈßºŸâ∂◊ÕÀÿâπ∑ÿ°∑à“π

∫√‘…—∑œ ¢Õ¢Õ∫æ√–§ÿ≥ ·≈– À«—ß‡ªìπÕ¬à“ß¬‘Ëß«à“ ∫√‘…—∑œ ®–‰¥â√—∫°“√ π—∫ πÿπ ®“°∑ÿ°∑à“π¥â«¬¥’¬‘Ëß¢÷Èπµ≈Õ¥‰ª

§≥–°√√¡°“√∫√‘…—∑
∫√‘…—∑ ‰¥ µ“√å Õ‘‡≈§∑√‘° §Õ√å‡ªÕ‡√™—Ëπ ®”°—¥ (¡À“™π)
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MESSAGE FROM THE BOARD OF DIRECTORS

Thai economy in 2002 had a greater expansion compared to the year 2001, devoted to the growing domestic

demand generated from higher household income, lower goods price and low interest rate.

Nevertheless, the retail business in 2002 had been steady. Sales through new distribution channels including

modern trade and discount stores have been slower since the market outlook changed. We therefore developed a

new approach, direct-marketing to consumers, to build its own distribution channel so that its profitable margin can be

maintained.

As for Distar operational results and financial status for the year 2002 , sales revenue were Baht 2,111 million a

decrease of Baht 164 million , but the gross margin rate is higher than last year, to be at rate 14 percent. On the other hand,

the effective inventory management made more income from the reversing the provision on obsolete goods value of  Baht

33 million . Company had net earnings for the year 2002 for Baht 60 million, but company has still remained the capital

deficit of Baht 106 million , because of the company had made a Baht 372 million provision for guarantee obligations to

related companies in the accounts . Although the company has already appointed a financial advisor to solve this issue, a

risk of uncertainty still has to be considered if the company cannot resolve the problem with the financial institutions.

In May 2002, Distar formed a joint-venture with Haier Electrical Appliances Corp. Ltd. under the name Haier

Electrical Appliances (Thailand) Co., Ltd. Our partner is the largest appliance manufacturer in China with its electric

appliance sales ranked the worldûs fifth largest. With this synergy and the fact that China became WTO member,

Distar will be capable of manufacturing at more capacity for both domestic and international markets, particularly in

the Asian region. However, the new company had to suffer a loss, which is reported to be Baht 5 million during the

eight months period in 2002, for the reason that it had taken time and resources to introduce new branded products

to the market.

With Distarûs flexible and aggressive strategies, the Board of Directors always realizes the importance of full

dedication to serve our shareholders and our valued customers. We would like to express our great appreciation to our

shareholders, company staff, business alliances, financial institutions, the government, and more importantly our

customers for their continued support.

The Board of Directors
Distar Electric Corporation Public Company Limited
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‡π◊ËÕß®“°«“√–µ”·Àπàß¢Õß§≥–°√√¡°“√µ√«® Õ∫™ÿ¥‡¥‘¡‰¥â ‘Èπ ÿ¥≈ß‡¡◊ËÕ ‘Èπªï æ.». 2544 (µ“¡°Æ∫—µ√§≥–°√√¡°“√µ√«® Õ∫

¢Õß∫√‘…—∑) §≥–°√√¡°“√∫√‘…—∑ ®÷ß‰¥â·µàßµ—Èß§≥–°√√¡°“√µ√«® Õ∫™ÿ¥„À¡à¢÷Èπª√–°Õ∫¥â«¬ π“¬°ƒµ¬“ ·≈æ«ß¡“≈¬å, π“¬ ¡™“¬

§ÿ√ÿ®‘µ‚°»≈, ¥√.Õÿ¥¡»—°¥‘Ï  ™“§√’¬«≥‘™¬å ·≈– ¥√.«’√æ®πå  ≈◊Õª√– ‘∑∏‘Ï °ÿ≈ ‡ªìπ§≥–°√√¡°“√µ√«® Õ∫ ∑—Èßπ’È¡’«“√–µ”·Àπàß 3 ªï µ—Èß·µàªï

æ.». 2545 ∂÷ß ‘Èπªï æ.». 2547

„π√–À«à“ßªï æ.». 2545 §≥–°√√¡°“√µ√«® Õ∫´÷ËßªØ‘∫—µ‘°“√„ππ“¡¢Õß§≥–°√√¡°“√∫√‘…—∑ µ“¡¿“√–Àπâ“∑’Ë·≈–§«“¡√—∫º‘¥™Õ∫

¥—ß∑’Ë°”Àπ¥‰«â„π°Æ∫—µ√§≥–°√√¡°“√µ√«® Õ∫¢Õß∫√‘…—∑ ‰¥â°”Àπ¥·ºπß“π‰«â 4 ¢âÕ¥—ßπ’È

1. §—¥‡≈◊Õ°·≈–‡ πÕ·µàßµ—ÈßºŸâ Õ∫∫—≠™’·≈–°”Àπ¥§à“µÕ∫·∑π ”À√—∫ªï æ.». 2545

2.  Õ∫∑“π„Àâ∫√‘…—∑¡’√“¬ß“π∑“ß°“√‡ß‘πÕ¬à“ß∂Ÿ°µâÕß·≈–‡ªî¥‡º¬Õ¬à“ß‡æ’¬ßæÕ

3.  àß‡ √‘¡·≈– π—∫ πÿπ°“√¥”‡π‘πß“π¢Õß ”π—°ß“πµ√«® Õ∫¿“¬„π

4. º≈—°¥—π„Àâ∫√‘…—∑®—¥∑”§Ÿà¡◊Õ°“√ªØ‘∫—µ‘ß“π (§Ÿà¡◊Õ°“√∫√‘À“√) ‡æ◊ËÕÕ”π«¬„Àâ°“√ªØ‘∫—µ‘ß“π¢ÕßΩÉ“¬µà“ßÊ ·≈–°“√µ√«® Õ∫

°”°—∫¥Ÿ·≈¡’ª√– ‘∑∏‘¿“æ¬‘Ëß¢÷Èπ

 ”À√—∫°“√ªØ‘∫—µ‘°“√µ“¡·ºπß“π¥—ß°≈à“«Õ“®ª√–‡¡‘π‰¥â«à“§≥–°√√¡°“√µ√«® Õ∫ “¡“√∂¥”‡π‘π°“√µ“¡·ºπß“π¢âÕ 1 ·≈– ¢âÕ

2 ‰¥âÕ¬à“ß§√∫∂â«π ¡∫Ÿ√≥å ·µà°“√ªØ‘∫—µ‘°“√µ“¡·ºπß“π¢âÕ 3 ¬—ß‰¡à∫√√≈ÿº≈µ“¡∑’ËµâÕß°“√ ‡Àµÿ‡æ√“–∫√‘…—∑ ¬—ß‰¡à “¡“√∂ √√À“·≈–

∫√√®ÿ∫ÿ§§≈‡æ◊ËÕªØ‘∫—µ‘Àπâ“∑’Ë·∑π‡®â“Àπâ“∑’Ëµ√«® Õ∫¿“¬„π∑’Ë≈“ÕÕ°‰ª  ”À√—∫¿“√–¥â“π°“√µ√«® Õ∫·≈– Õ∫∑“π°“√¥”‡π‘πß“π·≈–ß∫

°“√‡ß‘π¢Õß∫√‘…—∑ §≥–°√√¡°“√µ√«® Õ∫‰¥âÕ“»—¬§«“¡√à«¡¡◊Õ®“°ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ (¿“¬πÕ°) ·≈–‡®â“Àπâ“∑’Ë à«πÕ◊Ëπ¢Õß∫√‘…—∑‡ªìπ ”§—≠

 ”À√—∫·ºπß“π¢âÕ 4 (°“√®—¥∑”§Ÿà¡◊Õ°“√∫√‘À“√) π—Èπ °≈à“«‰¥â«à“„πªï æ.». 2545 ‰¡à‰¥â¥”‡π‘π°“√·µàÕ¬à“ß„¥ ∑—Èßπ’È‡æ√“–¢“¥‡®â“

Àπâ“∑’ËºŸâª√– “πß“π Õ¬à“ß‰√°Áµ“¡§≥–°√√¡°“√µ√«® Õ∫°Á‰¥âµ°≈ß∑’Ë®–∑”°“√º≈—°¥—π„Àâ∫√‘…—∑¥”‡π‘π°“√„πªïµàÕÊ ‰ª

Õπ÷Ëß  ”À√—∫«‘∏’°“√µ‘¥µàÕ ◊ËÕ “√ß“π¢Õß§≥–°√√¡°“√µ√«® Õ∫°—∫‡®â“Àπâ“∑’Ë∫√‘À“√¢Õß∫√‘…—∑π—Èπ πÕ°®“°®–„Àâ‡≈¢“πÿ°“√¢Õß§≥–

°√√¡°“√µ√«® Õ∫‡ªìπºŸâ ◊ËÕ·≈–µ‘¥µ“¡‡√àß√—¥·≈â« ª√–∏“π§≥–°√√¡°“√µ√«® Õ∫ ¬—ß‰¥âπ”√“¬ß“π°“√ª√–™ÿ¡¢Õß§≥–°√√¡°“√µ√«®

 Õ∫∑ÿ°§√—Èß∫√√®ÿ‡ªìπ«“√–‡ πÕµàÕ∑’Ëª√–™ÿ¡¢Õß§≥–°√√¡°“√∫√‘…—∑‡æ◊ËÕ√—∫∑√“∫À√◊Õ‡æ◊ËÕæ‘®“√≥“·≈â«·µà°√≥’Õ’°∑“ßÀπ÷Ëß¥â«¬

‚¥¬ √ÿª §≥–°√√¡°“√µ√«® Õ∫ ¡’§«“¡‡ÀÁπ«à“„π√–À«à“ßªï æ.». 2545 ∫√‘…—∑¡’°“√¥”‡π‘π°“√·≈–°“√®—¥°“√¥â«¬§«“¡Õÿµ “À–

·≈–¥â«¬ çÀ≈—°°“√∫√‘À“√°‘®°“√∑’Ë¥’é ·≈–‰¥â¡’°“√®—¥∑”√“¬ß“π∑“ß°“√‡ß‘π∑—Èß√“¬‰µ√¡“ ·≈–√“¬ªï ∑’Ëºà“π°“√ Õ∫∑“πÀ√◊Õ°“√µ√«® Õ∫

¢ÕßºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µµ“¡∑’Ë∑“ß°“√°”Àπ¥‰«âÕ¬à“ß§√∫∂â«π

(π“¬°ƒµ¬“  ·≈æ«ß¡“≈¬å) (π“¬ ¡™“¬  §ÿ√ÿ®‘µ‚°»≈)
ª√–∏“π§≥–°√√¡°“√µ√«® Õ∫ °√√¡°“√µ√«® Õ∫

(¥√. Õÿ¥¡»—°¥‘Ï  ™“§√’¬«≥‘™¬å) (¥√. «’√æ®πå  ≈◊Õª√– ‘∑∏‘Ï °ÿ≈)
°√√¡°“√µ√«® Õ∫ °√√¡°“√µ√«® Õ∫

√“¬ß“π¢Õß§≥–°√√¡°“√µ√«® Õ∫
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As the statutory term of the past Audit Committee Members expired at the end of year 2001, (per the Audit

Committee Charter), the Board of Directors, was duty bound to elect the new ones. Accordingly, Mr. Kritaya  Lapongmal,

Mr. Somchai Kurujitkosol, Dr. Udomsak  Chakreyavanich and Dr. Veerapot Lueprasitsakul were selected and appionted as new

members of the audit committee, effective 3 years from year 2002 till the end of year 2005.

During year 2002, the Audit Committee which performed, for and on behalf of, the Board of Directors, such duties

as outlined under the audit committee Charter, had set up a work plan consisting of the following items :

1. To select and nominate the external auditors and their annual fees for year 2002.

2. To oversee and review the companyûs financial reports to ensure that financial transactions are fully and

correctly included and transparent.

3. To support and enhance the roles and practices of the Internal Audit office.

4. To persuade the company to have written Management policies and procedures in order to enhance, good

governance practices and auditing performance.

An assessment of  the performance of the audit committee revealed that the committee was able to achieve quite

fully and satisfactory on work plan items 1 and 2. Results on item 3 , however, were rare as the companyûs audit staff had

resigned in the second quarter and the company was unable to recruite ones as yet. Nevertheless, we were able to versee

and review the companyûs operations and its financial reports with supports from the external auditors and staff of other

departments.

Upon work plan item 4, we may say that no real work had been done. This was due to the lag of the internal audit

staff. However, the Audit Committee intends to carry on this task in the coming years.

It is to point out that the ways the Audit Committee communicates with the management of the company are

twofolds. One is through its secretary and the other is through the companyûs Board of Directors. The Audit Committee

chairman  makes sure that the Audit Committee reports be posted at the Board meeting for review or for information as

relevant.

In conclusion, The Audit Committee opines that during the year of 2002 the company had carried out its business

transactions dutifully with the çGood Corporate Governanceé practices, and that its financial reports both quarterly and

annually were thoroughly prepared, reviewed and audited by respective parties.

(Mr. Kritaya  Lapongmal) (Mr. Somchai  Kurujitkosol)
Audit Committee Chairman Audit Committee Member

(Dr. Udomsak  Chakreyavanich) (Dr. Veerapot  Lueprasitsakul)
Audit Committee Member Audit Committee Member

AUDIT COMMITTEEûS REPORT
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 √ÿªº≈°“√¥”‡π‘πß“π
SUMMARY OF BUSINESS OPERATIONS

- °”‰√¢—Èπµâπ 296 ≈â“π∫“∑ ≈¥≈ß 3% ®“°ªï°àÕπ ‡π◊ËÕß®“°
∫√‘…—∑œ ¡’¬Õ¥¢“¬≈¥≈ß ·µà¡’Õ—µ√“°”‰√¢—Èπµâπ Ÿß¢—Èπ®“°ªï°àÕπ
‡ªìπ 14% ÷́Ëß‡°‘¥®“°µâπ∑ÿπ¢“¬∑’ËµË”≈ß·≈– —¥ à«π°“√¢“¬„π
ª√–‡∑»‡æ‘Ë¡¢÷Èπ
- ∫√‘…—∑œ ¡’°”‰√¢—Èπµâπ‡©≈’Ë¬ 14%  ‘π§â“∑’Ë¡’Õ—µ√“°”‰√ Ÿß ‰¥â·°à
TV, VCD ·≈– DVD

- Grooss Profit was Baht 296 million decreased from year
2001 by 3% due to  sales decreasing but gross margin
rate higher than previous year as a result of lower on
cost of sales and increasing on domestic sales.
- The company had their gross margin average by 14%,
and the high margin products were TV, VCD & DVD

- ¬Õ¥¢“¬ VDO , VCD , DVD ·≈– AUDIO ≈¥≈ß®“°ªï°àÕπ
‡π◊Õß®“°∫√‘…—∑œ ¡’¬Õ¥ OEM ≈¥≈ß TV ¬—ß§ß‡ªìπ ‘π§â“À≈—°
·≈–¡’¡Ÿ≈§à“°“√¢“¬ 1,313 ≈â“π∫“∑ ‡ªìπ 63% ¢Õß¬Õ¥¢“¬

- A decreased on VDO, VCD, DVD and Audio sales com-
pared with the previous year due to the company had
our decreased of OEM products, but TV. Sales being our
main products and sales value of Baht 1,313 million, per-
centage on total sales 63%

- √“¬‰¥â®“°°“√¢“¬·≈–∫√‘°“√ ”À√—∫ªï 2545 ¡’¡Ÿ≈§à“√«¡ 2,110
≈â“π∫“∑ ≈¥≈ß®“°ªï∑’Ëºà“π¡“ 165 ≈â“π∫“∑ ‡π◊ËÕß®“°∫√‘…—∑œ
¡’¬Õ¥¢“¬µà“ßª√–‡∑»·≈– OEM ≈¥≈ß

- The company had Sales & Service Incomes for the year
2002 of Baht 2,110 million decreased from the previous
year Baht 165 million part of them come from decreas-
ing by OEM and export sales.

-

- ª√‘¡“≥°“√º≈‘µ TV ≈¥≈ß®“°ªï°àÕπ‡≈Á°πâÕ¬ ‡π◊ËÕß®“°∫√‘…—∑œ
¡’ ‘π§â“ OEM ≈¥≈ß∑—Èß„πª√–‡∑»·≈–µà“ßª√–‡∑» „π¢≥–∑’Ë
°“√º≈‘µ VCD ‡æ‘Ë¡¢÷Èπ 13%
- ¬Õ¥º≈‘µ√«¡„πªï 2545 ‡∑à“°—∫ 520,800 ‡§√◊ËÕß ª√–°Õ∫¥â«¬
TV 226,387 ‡§√◊ËÕß, VCD&DVD 229,009 ‡§√◊ËÕß ·≈– Audio
65,404 ‡§√◊ËÕß

- Productivity of TV decreasing from the previous year
due to the decreased on OEM products both Local &
Export whlie VCD production increasing by 13%
- Total AV productivity for the year 2002 was 520,800 units
which consist of TV 226,387 units, VCD&DVD 229,009 units
and Audio 65,404 units

- „πªï 2545 ∫√‘…—∑œ ¡’°”‰√ ÿ∑∏‘ 60 ≈â“π∫“∑  Ÿß¢÷Èπ®“°ªï°àÕπ
333 ≈â“π∫“∑ ‡π◊ËÕß®“°„πªï°àÕπ∫√‘…—∑œ ¡’°“√µ—Èß ”√Õß‡º◊ËÕº≈
¢“¥∑ÿπ®“°°“√§È”ª√–°—π„Àâ·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π 348 ≈â“π∫“∑
„π¢≥–∑’Ë„πªïπ’È∫√‘…—∑œ ¡’°“√µ—Èß ”√Õß‡º◊ËÕº≈¢“¥∑ÿπ®“°¿“√–
§È”ª√–°—π„Àâ·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π‡æ‘Ë¡¢÷ÈπÕ’° 24 ≈â“π∫“∑

- In the year 2002, the company had net profit Baht 60
million. Increasing from the previous year Baht 333 million
because of expense of recognition on guarantee obliga-
tion to related companies Baht 348 million last year com-
pare to this year it was only Baht 24 million adding to be
Baht 372 million.
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∫√‘…—∑¡’¡Ÿ≈§à“°“√®”Àπà“¬º≈‘µ¿—≥±å‡§√◊ËÕß„™â ‰øøÑ“ 2543-2545 ¥—ßπ’È

The Company had the electrical appliance sales in 2000-2002 as follow :

º≈‘µ¿—≥±å (Product) 2545/2002 2544/2001 2543/2000

æ—π∫“∑ % æ—π∫“∑ % æ—π∫“∑ %

Thousand % Thousand % Thousand %

Baht Baht Baht

 ¡Ÿ≈§à“°“√®”Àπà“¬„πª√–‡∑» : Domestic Sales
- ‚∑√∑—»πå ’ Color Television 1,259,552 59.68 1,154,342 50.73 1,326,846 27.84

- ‡§√◊ËÕß‡≈àπ«’¥’‚Õ, «’´’¥’, ¥’«’¥’ Video, VCD, DVD players 423,167 20.05 424,159 18.64 345,016 7.24

- ‡§√◊ËÕß‡ ’¬ß Audio equipment 91,539 4.34 343,378 15.09 673,794 14.14

- ‡§√◊ËÕß„™â‰øøÑ“„π∫â“π Home Appliances 188,692 8.94 133,985 5.89 140,073 2.94

- ‡§√◊ËÕß„™â ”π—°ß“π·≈–Õ◊ËπÊ Office Automation and Others 33,535 1.59 31,357 1.38 58,722 1.23

√«¡¡Ÿ≈§à“°“√®”Àπà“¬„πª√–‡∑» Total Domestic Sales 1,996,485 94.60 2,087,221 91.73 2,544,451 53.38

¡Ÿ≈§à“°“√®”Àπà“¬µà“ßª√–‡∑» : Export Sale
- ‚∑√∑—»πå ’ Color Television 71,646 3.39 139,790 6.14 2,145,970 45.02

- ‡§√◊ËÕß‡≈àπ«’¥’‚Õ, «’´’¥’, ¥’«’¥’ Video, VCD, DVD players 7,977 0.38 20,928 0.92 17,270 0.36

- ‡§√◊ËÕß‡ ’¬ß Audio equipment 1,600 0.08 (18) - 1,444 0.03

- ‡§√◊ËÕß„™â‰øøÑ“„π∫â“π Home Appliances 9,783 0.46 8,969 0.39 35,326 0.74

- ‡§√◊ËÕß„™â ”π—°ß“π·≈–Õ◊ËπÊ Office Automation and Others 98 0.00 (58) - 3,331 0.07

√«¡¡Ÿ≈§à“°“√®”Àπà“¬µà“ßª√–‡∑» Total Export Sales 91,104 4.32 169,611 7.45 2,203,341 46.22

√«¡¡Ÿ≈§à“°“√®”Àπà“¬

¿“¬„π·≈–µà“ßª√–‡∑» Total Sales 2,087,589 98.91 2,256,832 99.19 4,747,792 99.60

√“¬‰¥â§à“∫√‘°“√ Service Incomes 22,966 1.08 18,463 0.81 18,840 0.40

√«¡√“¬‰¥â®“°°“√®”Àπà“¬·≈–∫√‘°“√ Grand Revenue 2,110,555 100.00 2,275,295 100.00 4,766,632 100.00

Õ—µ√“‡æ‘Ë¡(≈¥)¢Õß√“¬‰¥â (%) increased (decreased) (%) (7.24) (52.26) 65.77

À¡“¬‡Àµÿ : ∫√‘…—∑ ¡’¢“¥∑ÿπ®“°‡ß‘π≈ß∑ÿπ„π∫√‘…—∑√à«¡µ“¡«‘∏’ à«π‰¥â‡ ’¬®“°‡ß‘π≈ß∑ÿπ®÷ß‰¡àπ”¡“· ¥ß‰«â¢â“ßµâπ

Remark : The company had loss on equity method which did not be shown in the Income structure above.

‚§√ß √â“ß√“¬‰¥â
INCOME STRUCTURE
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∫√‘…—∑ ‰¥ µ“√å Õ‘‡≈§∑√‘° §Õ√å‡ªÕ‡√™—Ëπ ®”°—¥ (¡À“™π) ®”·π°°“√ª√–°Õ∫∏ÿ√°‘® ¥—ßπ’È

1. ºŸâº≈‘µ‡§√◊ËÕß„™â‰øøÑ“ ª√–‡¿∑ —π∑π“°“√ (Electric appliances, home entertainment) ‰¥â·°à ‚∑√∑—»πå ’, ‡§√◊ËÕß‡≈àπ«’¥’‚Õ-

´’¥’, ¥’«’¥’, ‡§√◊ËÕß‡ ’¬ß ´÷Ëß®”·π°‡ªìπ.  ‘π§â“¿“¬„µâ‡§√◊ËÕßÀ¡“¬°“√§â“ çDistaré ‚¥¬®”Àπà“¬ºà“πµ—«·∑π®”Àπà“¬ (Dealer), °≈ÿà¡ Modern trade ‰¥â·°à ́ ÿª‡ªÕ√å ‚µ√å,

¥‘ ‡§“πå ‚µ√å, Àâ“ß √√æ ‘π§â“ ·≈–®”Àπà“¬ºà“π√–∫∫‡™à“´◊ÈÕ (Chain-stores).  ‘π§â“¿“¬„µâ‡§√◊ËÕßÀ¡“¬°“√§â“Õ◊Ëπ ‰¥â·°à ¿“¬„µâ‡§√◊ËÕßÀ¡“¬°“√§â“ çDaewooé ‡æ◊ËÕ®”Àπà“¬„Àâ·°à ∫√‘…—∑ ·¥«Ÿ ¡“√å‡°Áµµ‘Èß

®”°—¥, ‡§√◊ËÕßÀ¡“¬°“√§â“ çSanworldé ‡æ◊ËÕ®”Àπà“¬„Àâ·°à ∫√‘…—∑ ´—π‚¬ (‰∑¬·≈π¥å) ®”°—¥, ‡§√◊ËÕßÀ¡“¬°“√§â“ çSingeré

‡æ◊ËÕ®”Àπà“¬„Àâ·°à ∫√‘…—∑ ´‘ß‡°Õ√å (ª√–‡∑»‰∑¬) ®”°—¥ (¡À“™π), ‡§√◊ËÕßÀ¡“¬°“√§â“ çMRZé ‡æ◊ËÕ®”Àπà“¬„Àâ·°à ∫√‘…—∑ ‡ÕÁ¡

Õ“√å ·´∑  ·µπ¥“√å¥ ®”°—¥, ‡§√◊ËÕßÀ¡“¬°“√§â“ çTurboraé ‡æ◊ËÕ®”Àπà“¬„Àâ·°à ∫√‘…—∑ ª√“≥’¿—≥±å ®”°—¥ ·≈– ‡§√◊ËÕßÀ¡“¬°“√§â“

çHaieré ‡æ◊ËÕ®”Àπà“¬„Àâ·°à ∫√‘…—∑ ‰Œ‡ÕÕ√å Õ’‡≈§∑√‘§Õ≈ ·Õææ≈“¬·Õπ´å (ª√–‡∑»‰∑¬) ®”°—¥ ‡ªìπµâπ

2. ºŸâ®”Àπà“¬ ‘π§â“ ”‡√Á®√Ÿªª√–‡¿∑ ‡§√◊ËÕß„™â‰øøÑ“„π∫â“π, ‡§√◊ËÕß„™â ”π—°ß“π·≈–Õ◊ËπÊ ‚¥¬ºà“π™àÕß∑“ß°“√¢“¬∑—Èß„πª√–‡∑»

·≈–µà“ßª√–‡∑»

Distar Electric Corporation Public Company Limited is a manufacturer and distributor of electrical appli-
ances. Its business is being classified as follows :

1. Manufacturing and distribution of electrical appliances, home entertainment such as Television sets, VCD players,

DVD player and Audio sets etc.. Products under çDistaré brand, sales though many distribution channels such as Dealer, Modern trade, Department

Store and Chain Store (Hire purchase).. Products under OEM brand such as çDaewooé for Daewoo Marketing Co., Ltd. çSanworldé for Sanyo (Thailand)

Co., Ltd. and çSingeré for Singer (Thailand) Co., Ltd., çMRZé for MRZ standard Co., Ltd. and çTurboraé for

Praneepan Co., Ltd. and çHaieré for Haier Electrical Appliances (Thailand) Co., Ltd.

2. Trading sales for home appliances and office equipments and others which sold through various channels both

local & export market.

≈—°…≥–°“√ª√–°Õ∫∏ÿ√°‘®
TYPES OF BUSINESS
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°“√º≈‘µ
MANUFACTURING

¢∫«π°“√º≈‘µ¢Õß∫√‘…—∑œ ®—¥‡ªìπª√–‡¿∑‚√ßß“πª√–°Õ∫™‘Èπ à«π‡§√◊ËÕß„™â‰øøÑ“ ´÷Ëß “¡“√∂®”·π°º≈‘µÕÕ°‡ªìπ

°“√º≈‘µ‚¥¬°“√ª√–°Õ∫™‘Èπ à«π‡∫◊ÈÕßµâπ
∫√‘…—∑œ ®–π”‡¢â“™‘Èπ à«π‡∫◊ÈÕßµâπ®“°‚√ßß“πºŸâº≈‘µ„πµà“ßª√–‡∑»‡ªìπ™ÿ¥Ê (KIT) ́ ÷Ëß®–¡’™‘Èπ à«π§√∫∑ÿ°™π‘¥  ”À√—∫°“√º≈‘µ‡ªìπ ‘π§â“

 ”‡√Á®√Ÿª

°“√º≈‘µ‚¥¬°“√ª√–°Õ∫™‘Èπ à«π°÷Ëß ”‡√Á®√Ÿª
∫√‘…—∑œ ®–π”‡¢â“™‘Èπ à«π°÷Ëß ”‡√Á®√Ÿª®“°‚√ßß“πº≈‘µ„πµà“ßª√–‡∑»‡¢â“¡“ª√–°Õ∫‡ªìπ ‘π§â“ ”‡√Á®√Ÿª´÷Ëß®–¡’§«“¡ –¥«°·≈–√«¥‡√Á«

°«à“°“√ª√–°Õ∫ CKD

‡π◊ËÕß®“° ‘π§â“‡§√◊ËÕß„™â‰øøÑ“®“°ª√–‡∑» “∏“√≥ª√–™“™π®’π ¡’·π«‚πâ¡∑’Ë®–‡¢â“¡“¢¬“¬µ≈“¥„π¿Ÿ¡‘¿“§π’È‡æ‘Ë¡¡“°¢÷Èπ ´÷Ëß à«π„À≠à

‡ªìπ ‘π§â“∑’Ë¡’§ÿ≥¿“æµË”‚¥¬‡πâπµ≈“¥√–¥—∫≈à“ß·≈–„™â°≈¬ÿ∑∏å√“§“µË”‡ªìπÀ≈—° ∑”„ÀâºŸâº≈‘µÀ≈“¬√“¬µâÕßª√—∫µ—«∑—Èß„π‡√◊ËÕß√“§“·≈–°“√

ÕÕ°·∫∫º≈‘µ¿—≥±å„À¡à Õ¬à“ß‰√°Á¥’°“√∑’Ë√—∞∫“≈‰¥â°”Àπ¥¡“µ√∞“πÕÿµ “À°√√¡‡æ◊ËÕ§ÿâ¡§√ÕßºŸâ∫√‘‚¿§°Á‡ªìπ°“√™–≈Õ°“√π”‡¢â“ ‘π§â“¥âÕ¬

§ÿ≥¿“æ®“°ª√–‡∑»®’π‰¥â√–¥—∫Àπ÷Ëß  ”À√—∫¢∫«π°“√º≈‘µ¢Õß∫√‘…—∑°Á®”‡ªìπµâÕßª√—∫µ—«„Àâ Õ¥§≈âÕß°—∫ ∂“π–°“√≥å„πªí®®ÿ∫—π‚¥¬„πªïπ’È ∫√‘…—∑œ

®–‡πâπ°“√º≈‘µ∑’Ë‡ªìπ CKD ·≈– SKD ‡æ‘Ë¡¡“°¢÷Èπ´÷Ëß∑”„Àâµâπ∑ÿπº≈‘µµË”≈ß·≈– “¡“√∂ÕÕ°·∫∫º≈‘µ¿—≥±å„À¡à‰¥â√«¥‡√Á«‚¥¬®–§—¥ √√

 ‘π§â“∑’Ë¡’§ÿ≥¿“æ®“°‚√ßß“π∑’Ë‰¥â¡“µ√∞“π·≈–π”‡¢â“¡“ª√–°Õ∫„π‚√ßß“π¢Õß∫√‘…—∑ ∑”„Àâ ‘π§â“¢Õß∫√‘…—∑‡ªìπ ‘π§â“∑’Ë¡’§ÿ≥¿“æ¥’‰¥â

¡“µ√∞“π·≈–µâπ∑ÿπµË” “¡“√∂·¢àß¢—π‰¥â„πµ≈“¥∑—Èß„πª√–‡∑»·≈– àßÕÕ°‰ª„πª√–‡∑»·∂∫Õ“‡´’¬π

The Companyûs manufacturing process, classified as electrical appliance component assembly, can be divided into

the following areas :

Completely Knocked Down (CKD)
The Company imports completely knocked down kits from foreign factory for assembly into finished products.

Semi-Knocked Down (SKD)
The Company imports semi-knocked down components from foreign factory for assembly into finished products. This

process is more convenient than CKD process.

Due to electrical appliance products from the Republic of China tend to expand increasingly in this regional market.

Most of those products, quality are low which are emphasized on a lower market and use low price strategy. That is why

many manufacturers have to adapt themselves in both price and new product designing. However, to set up an industrial

standard for protecting consumers by the government is to delay unqualified products importing from the Republic of China.

The companyûs manufacturing process will need to adapt itself in accordance to current situation. By this year, company will

increasingly focus on both CKD and SKD production which will lead the cost down and be able to design new products

rapidly.  We will also select qualified products from abroad manufacture and assemble in our factory which will bring our

products on a good qualification standard and the cost will be low be low and competitive both in domestic market and

export to Asian.



10 √“¬ß“πª√–®”ªï 2545 . ∫√‘…—∑ ‰¥ µ“√å Õ‘‡≈§∑√‘° §Õ√å‡ªÕ‡√™—Ëπ ®”°—¥ (¡À“™π)

0

10

20

30

40

50

60

70

80

90

100

110

120

°“√µ≈“¥·≈–°“√¢“¬

º≈‘µ¿—≥±å¢Õß∫√‘…—∑´÷Ëßº≈‘µ·≈–®”Àπà“¬¿“¬„µâ‡§√◊ËÕßÀ¡“¬°“√§â“ çDiStaré ‡ªìπº≈‘µ¿—≥±å∑’Ëº≈‘µ‡Õß„πª√–‡∑»‰∑¬‡ªìπ à«π„À≠à  ·≈–≈Ÿ°§â“

°≈ÿà¡‡ªÑ“À¡“¬Õ¬Ÿà„π√–¥—∫°≈“ß∂÷ß≈à“ß ∫√‘…—∑‰¥âæ¬“¬“¡ √â“ß Brand Royalty „Àâ‡ªìπ∑’Ë¬Õ¡√—∫·°àºŸâ∫√‘‚¿§∑—Ë«‰ª‚¥¬‡√‘Ë¡µâπ«“ßµ”·Àπàßº≈‘µ¿—≥±å (Posi-

tion) „π°≈ÿà¡¢Õßµ≈“¥°≈“ß-≈à“ß  §◊Õ‡®“–°≈ÿà¡‡ªÑ“À¡“¬ºŸâ∫√‘‚¿§∑’Ë¡’√“¬‰¥â√–¥—∫°≈“ß≈ß‰ª ́ ÷ËßºŸâ∫√‘‚¿§„π°≈ÿà¡π’È®—¥‡ªìπ∞“π≈Ÿ°§â“°≈ÿà¡„À≠à¢Õßª√–‡∑»

·≈–‡ªìπ°≈ÿà¡µ≈“¥∑’Ë¡’ª√‘¡“≥°“√´◊ÈÕ¡“°∑’Ë ÿ¥ ‡æ◊ËÕ “¡“√∂‡¢â“∂÷ß°≈ÿà¡≈Ÿ°§â“‡ªÑ“À¡“¬„Àâ¡“°∑’Ë ÿ¥  °≈¬ÿ∑∏å°“√µ≈“¥∑’Ë ”§—≠¡’¥—ßπ’È

1. √“§“
∫√‘…—∑œ ‡πâπ°≈¬ÿ∑∏å√“§“‡À¡“– ¡°—∫§ÿ≥¿“æ¢Õß ‘π§â“·≈–°≈ÿà¡≈Ÿ°§â“‡ªÑ“À¡“¬ ‡æ◊ËÕ √â“ß§«“¡‰¥â‡ª√’¬∫¥â“π√“§“‡¡◊ËÕ‡∑’¬∫°—∫§Ÿà·¢àß¢—π ‡π◊ËÕß®“°

ºŸâ∫√‘‚¿§°≈ÿà¡π’È®–¡’°“√µÕ∫ πÕßµàÕ°“√‡ª≈’Ë¬π·ª≈ß¢Õß√“§“ Ÿß ªí®®—¬ ”§—≠∑’Ë∑”„Àâ∫√‘…—∑ “¡“√∂„™â°≈¬ÿ∑∏å√“§“„π°“√·¢àß¢—π§◊Õ °“√∑’Ë∫√‘…—∑¡’

§«“¡ “¡“√∂®—¥À“·À≈àß«—µ∂ÿ¥‘∫‰¥â„π√“§“∂Ÿ°·≈–¡’§ÿ≥¿“æ¡“µ√∞“π´÷Ëß‡ªìπº≈¡“®“°°“√«‘®—¬·≈–æ—≤π“¢Õß∫√‘…—∑ ¡’∞“π°“√º≈‘µ ‘π§â“‡Õß ·≈–‰¡à

µâÕß‡ ’¬§à“ Brand Royalty √«¡∑—Èß°“√∫√‘À“√ß“π¢“¬∑’Ë¡’ª√– ‘∑∏‘¿“æ∑”„Àâ§à“„™â®à“¬∑“ß°“√µ≈“¥¢Õß∫√‘…—∑Õ¬Ÿà„πÕ—µ√“∑’ËµË” ¥—ßπ—Èπ¡Ÿ≈§à“µâπ∑ÿπ

 ‘π§â“‡©≈’Ë¬µàÕÀπà«¬¢Õß∫√‘…—∑®÷ßÕ¬Ÿà„πÕ—µ√“∑’ËµË”°«à“§Ÿà·¢àß  àßº≈„Àâ∫√‘…—∑¢“¬ ‘π§â“‰¥â„π√“§“µË”°«à“∫√‘…—∑§Ÿà·¢àß ∑”„Àâ “¡“√∂¢“¬ ‘π§â“‰¥âª√‘¡“≥¡“°¢÷Èπ

·≈–‡ªìπ°“√‡æ‘Ë¡ à«π·∫àß°“√µ≈“¥¢Õß∫√‘…—∑¥â«¬

2. ™àÕß∑“ß°“√®—¥®”Àπà“¬
∫√‘…—∑‡πâπ°“√®—¥®”Àπà“¬„Àâ§√∫∑ÿ°™àÕß∑“ß®“°·π«‚πâ¡°“√√ÿ°¡’µ≈“¥¢Õß™àÕß∑“ß Chain Store ¢π“¥„À≠à¡’°“√¢¬“¬µ—«¡“°∑”„ÀâÕ”π“®°“√

µàÕ√Õß¢Õß Chain Store ¡“°¢÷Èπ ∫√‘…—∑œ ®÷ß‰¥â¡’°“√ª√—∫‡ª≈’Ë¬π°≈¬ÿ∑∏å∑“ß¥â“π™àÕß∑“ß°“√®—¥®”Àπà“¬‚¥¬∫√‘…—∑‰¥â„ÀâπÈ”Àπ—°°“√®—¥®”Àπà“¬‡πâπ‰ª

∑“ß™àÕß∑“ß°“√®—¥®”Àπà“¬·∫∫°“√¢“¬µ√ßºà“π√â“π§â“ª√–‡¿∑¢“¬µ√ß·≈–‡ß‘πºàÕπ„Àâ¡“°¢÷Èπ‡æ◊ËÕ‡ªìπ°“√√—°…“º≈°”‰√¢Õß∫√‘…—∑ ·≈–∫√‘…—∑œ ‡ÀÁπ

°“√ √â“ß™àÕß∑“ß°“√®—¥®”Àπà“¬¢Õßµπ‡Õß¢÷Èπ¡“‡æ◊ËÕ‡ªìπ°“√√Õß√—∫°“√¢“¬„π√–¬–¬“«„π¢≥–∑’Ë Chain Store ‡µ‘∫‚µ¡“°¢÷Èπ∑”„Àâ§«“¡‡ ’Ë¬ß®“°

™àÕß∑“ß°“√®—¥®”Àπà“¬„πÕπ“§µ≈¥≈ß‰¥â‡æ√“–∫√‘…—∑œ  “¡“√∂ √â“ß™àÕß∑“ß°“√®—¥®”Àπà“¬¢Õßµπ‡Õß‰¥â

 —¥ à«π°“√¢“¬·∫àßµ“¡™àÕß∑“ß°“√®—¥®”Àπà“¬ ”À√—∫ªï 2545

°“√¢“¬ºà“π°‘®°“√‡ß‘πºàÕπ 35.81 %

°“√¢“¬ºà“πÀâ“ß √√æ ‘π§â“ 28.87 %

°“√¢“¬ºà“π√â“π§â“ª≈’°, §â“ àß 20.94 %

°“√√—∫®â“ßº≈‘µ¿“¬„πª√–‡∑» 8.79 %

¬Õ¥¢“¬µà“ßª√–‡∑» 4.25 %

Õ◊ËπÊ 1.34 %

√«¡ 100.00 %

3. ¥â“πº≈‘µ¿—≥±å
∫√‘…—∑‡πâπ§«“¡À≈“°À≈“¬¢Õßº≈‘µ¿—≥±å ·≈–‡πâπ°“√¢“¬∑’Ë¡’ ‘π§â“§√∫∑ÿ°ª√–‡¿∑¢Õß‡§√◊ËÕß„™â‰øøÑ“∑—Èß Home Appliance ·≈– Home En-

tertainment  ‡æ◊ËÕµÕ∫ πÕß§«“¡µâÕß°“√¢ÕßºŸâ∫√‘‚¿§„Àâ¡“°∑’Ë ÿ¥ ·≈–‡ªìπ°“√‡ √‘¡ √â“ß°“√√—∫√Ÿâ„π‡§√◊ËÕßÀ¡“¬°“√§â“ çDiStaré „Àâ¡“°¢÷Èπ πÕ°®“°π’È

∫√‘…—∑„Àâ§«“¡ ”§—≠°—∫°“√«‘®—¬·≈–æ—≤π“º≈‘µ¿—≥±å„À¡àÊ „Àâ Õ¥§≈âÕß°—∫§«“¡µâÕß°“√„π°“√„™âß“π (features) ¢Õßº≈‘µ¿—≥±å¢Õß≈Ÿ°§â“„π

ª√–‡∑»‰∑¬‚¥¬‡©æ“– ·≈–°“√ÕÕ°·∫∫«ß®√‚∑√∑—»πå‡Õß∑”„Àâ∫√‘…—∑ “¡“√∂§«∫§ÿ¡§ÿ≥¿“æ ‘π§â“‰¥â‚¥¬‡©æ“– ‘π§â“„πÀ¡«¥‡§√◊ËÕß„™â‰øøÑ“ ∫√‘…—∑œ

¬—ß¡’¬Õ¥®”Àπà“¬§àÕπ¢â“ßµË” ¥—ßπ—Èπ‡ªìπ‚Õ°“ Õ—π¥’„π°“√‡æ‘Ë¡¬Õ¥¢“¬„πÀ¡«¥π’È ‡™àπ µŸâ‡¬Áπ ‡§√◊ËÕß´—°ºâ“

4. °“√ àß‡ √‘¡°“√¢“¬·≈–°“√‚¶…≥“
∫√‘…—∑œ ‡πâπ°≈¬ÿ∑∏å°“√ àß‡ √‘¡°“√¢“¬·≈–‚¶…≥“„Àâµ√ß∂÷ßºŸâ∫√‘‚¿§‡æ◊ËÕ°√–µÿâπ„Àâ‡°‘¥°“√¢“¬ ‘π§â“ ·π«°“√‚¶…≥“¢Õß∫√‘…—∑®–æ¬“¬“¡ √â“ß

°“√√—∫√Ÿâ„π‡§√◊ËÕßÀ¡“¬ çDiStaré ‚¥¬°“√®—¥·§¡‡ª≠°“√‚¶…≥“ºà“π ◊ËÕµà“ßÊ ‡™àπ Àπ—ß ◊Õæ‘¡æå ·¡°°“´’π ·≈–°“√√à«¡‚¶…≥“°—∫Àâ“ß √√æ ‘π§â“

µà“ßÊ

∫√‘…—∑œ ®–‡≈◊Õ°„™â ◊ËÕ∑’Ë “¡“√∂‡¢â“∂÷ßºŸâ∫√‘‚¿§„π·µà≈–°≈ÿà¡„Àâ¡“°∑’Ë ÿ¥‚¥¬„™â ‘Ëßæ‘¡æå‡ªìπÀ≈—°·≈– “¡“√∂ √â“ß¬Õ¥¢“¬‰¥âÕ¬à“ß¡’ª√– ‘∑∏‘¿“æ

‚¥¬‡πâπ°“√∫√‘À“√ß∫ª√–¡“≥¥â“π‚¶…≥“·≈–°“√ àß‡ √‘¡°“√¢“¬∑’Ë‡°‘¥ª√–‚¬™πå Ÿß ÿ¥µàÕ∫√‘…—∑‚¥¬∑’Ë∫√‘…—∑œ ‰¥âª√—∫°≈¬ÿ∑∏∑“ß¥â“π°“√®—¥®”Àπà“¬

ºà“π™àÕß∑“ß‡ß‘πºàÕπ¡“°¢÷Èπ ¥—ßπ—Èπ∫√‘…—∑œ ¡’°“√ª√—∫‡æ‘Ë¡ß∫ª√–¡“≥„π°“√‚¶…≥“·≈– àß‡ √‘¡°“√¢“¬„π√–∫∫°“√®—¥®”Àπà“¬‚¥¬µ√ß„Àâ‡¢â“∂÷ßºŸâ

∫√‘‚¿§„Àâ¡“°∑’Ë ÿ¥ ‡πâπ∑“ß¥â“πæ—≤π“∫ÿ§≈“°√°“√¢“¬„Àâ¡’ª√– ‘∑∏‘¿“æ¥’¬‘Ëß¢÷Èπ

 ¿“«–‡»√…∞°‘®‚¥¬√«¡„πªï 2545 π—Èπ µ≈“¥¿“¬„πª√–‡∑»¬—ßÕ¬Ÿà„π ¿“«–∑’Ë¬—ß‰¡àøóôπµ—« ‡π◊ËÕß®“°°“√∂¥∂Õ¬∑“ß¥â“π‡»√…∞°‘®Õ¬à“ßµàÕ‡π◊ËÕß

°—π¡“π“π  ∑”„Àâ§«“¡µâÕß°“√¢ÕßºŸâ„™âº≈‘µ¿—≥±å‡§√◊ËÕß„™â‰øøÑ“‚¥¬√«¡¬—ß‰¡à¢¬“¬µ—«π—° ·µà∫√‘…—∑°Áæ¬“¬“¡æ—≤π“º≈‘µ¿—≥±å·≈–À“º≈‘µ¿—≥±å„À¡à

‡æ◊ËÕ√—°…“ —¥ à«π°“√µ≈“¥µ≈Õ¥®π°“√‡æ‘Ë¡√“¬‰¥â„Àâ°—∫∫√‘…—∑ ∫√‘…—∑œ ª√– ∫§«“¡ ”‡√Á®„πµ≈“¥«’ ’́¥’ ÷́Ëß‡ªìπº≈‘µ¿—≥±å∑’Ë‡æ‘Ë¡√“¬‰¥â„Àâ∫√‘…—∑„π

√–¥—∫Àπ÷Ëß·≈–µàÕ‰ª∫√‘…—∑®– √â“ßµ≈“¥º≈‘µ¿—≥±å¥’«’¥’‡æ◊ËÕ∑¥·∑πµ≈“¥«’´’¥’

¢≥–‡¥’¬«°—π∫√‘…—∑œ °Á‰¥â¡’°“√º≈‘µ„Àâ°—∫≈Ÿ°§â“√“¬Õ◊ËπÊ ¥â«¬‡æ◊ËÕ‡ªìπ°“√‡æ‘Ë¡√“¬‰¥â„Àâ°—∫∫√‘…—∑ ∑”„Àâ„π√Õ∫ªï∑’Ëºà“π  ∫√‘…—∑œ ‡æ‘Ë¡≈Ÿ°§â“‚¥¬

√—∫®â“ßº≈‘µ ‘π§â“ (OEM) „πª√–‡∑»‡æ◊ËÕ‡ªìπ°“√√—°…“ —¥ à«π¬Õ¥º≈‘µ¢Õß∑“ß‚√ßß“π·≈–¬Õ¥¢“¬

„π¥â“π°“√µ≈“¥µà“ßª√–‡∑»„πªï 2545 π’Èµ≈“¥‚≈°¡’§«“¡º—πº«π¡“°  ¿“æ‡»√…∞°‘®‚¥¬√«¡‰¡à§àÕ¬¥’π—°ª√–°Õ∫°—∫√“§“¢“¬¢Õßº≈‘µ¿—≥±å

‡§√◊ËÕß„™â‰øøÑ“®“°ª√–‡∑»®’π¡’°“√≈¥√“§“Õ¬à“ßµàÕ‡π◊ËÕß∑”„Àâ∫√‘…—∑œ æ¬“¬“¡À“™àÕß∑“ß°“√®”Àπà“¬µà“ßª√–‡∑»¡“°¢÷Èπ·≈–æ¬“¬“¡√—°…“™àÕß

∑“ß°“√¢“¬‡¥‘¡∑’Ë¡’Õ¬Ÿà·≈–¡’°“√ª√—∫°≈¬ÿ∑∏å‚¥¬‡πâπª√–‡∑»·∂∫Õ“‡´’¬π¥â«¬√«¡∑—Èß°“√¢¬“¬‡æ‘Ë¡°“√≈ß∑ÿπ„πª√–‡∑»·∂∫Õ“‡´’¬π‡™àπ°“√‡ªî¥

 ”π—°ß“π¢“¬„πª√–‡∑»Õ“‡´’¬π‡æ◊ËÕ‡ªìπ°“√√—°…“¬Õ¥°“√ àßÕÕ°¢Õß∫√‘…—∑œ
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MARKETING AND SALES

Most of the Companyûs products manufactured and sold under the trademark çDistaré are domestically made. The target

group is between middle and lower income groups. As such, the Company tries to build brand royalty among general consumers by

targeting directly at the middle to lower income groups who are the highest purchase volume as to achieve these objectives, we set

up over marketing strategies as following:

1. Price  :
Pricing in line with product quality and target group to establish price advantage in recognition of high price-sensitivity among

our target group.  Our ability to use a pricing strategy is due to our ability to obtain access to low cost, high quality of raw materials

as a result of our research and development, having our own production base, not having to pay brand royalty fees, and efficient

sales administration leading to low marketing expenses. Hence, the Companyûs average unit price is lower than that of our

competitorsû, enabling us to sell at lower prices, achieve higher sales volumes and increase our market shares.

2 Distribution  :
The Company emphasizes distribution through every channels , especially the new business plan promoted to build its own

channels , directly to the customers . In present situation in Thailand , the big chain stores have expanded rapidly and the bargaining

power created more and more . The company plan to have its own sales channels to get rid of risk and maintain its  profitability

smoothly.

Percentage of Sales by Channel for the year 2002

Hire purchase 35.81 %

Department stores 28.87 %

Retail Stores and Wholesale Stores 20.94 %

OEM Domestic 8.79 %

Export Sales 4.25 %

Others 1.34 %

Total 100.00 %

3. Products  :
The Company emphasizes variety of products and a thorough selection of electrical appliances ranging from home appliances

to home entertainment in order to respond to consumersû needs and promote the Distar trademark. In addition, the Company places

high importance on research and development of new products to correspond to domestic consumersû needs in terms of features.

Designing its own TV circuitry allows the Company to directly control the quality of its products, especially in home appliances, the

sales are low, as itûs the chance to promote sales on this group, such as refrigerators and washing machines.

4. Sales Promotion  and Advertisement :
Company directly emphasizes on sales promotion strategy and advertisement to target consumer for motivating product sales.

The companyûs advertisement is to create a perception under çDistaré brand by providing an advertising campaign through other

media such as newspaper, magazine and co-publishing with other department stores and discount stores.

Company will select  media which mostly approaches to each consumer group by using main publication in order to form up

sales efficiency. The company also focus on both an advertising budget administration and sale promotion that extremely benefit to

company, company had adapted sales strategies to pay more attention on hire purchased channel and arrange the advertising &

promotion budget to match with methodology of sales directly to customers also.

The overall of economics crisis in year 2002 indicated that the situation of domestic market had not recovered yet because of

continuous economics recession. This had effect on the expansion of electrical appliance consumerûs demand. Nevertheless, the

company went on developing the companyûs own products and researching the feasible new product for keeping the market share

and gaining more profit. The company mostly from the achievement of  VCD market. The company will plan to form the DVD market

in lieu of  VCD market in the future.

Whilst the company was manufacturing its own brand product, the company increased another profit by manufacturing the

products ordered by the local OEM customers in order to maintain our production facilities and sales.

For the oversea market in year 2002, the world market was unsteady. The overall condition of economics was not quite good.

Moreover, the electrical appliances from China were continuously sold at the low prices. This caused the company to attempt to find

more new oversea channel distribution and to keep its own channel distribution. Furthermore, the company had to adapt the

strategies by highlighting market.
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¿“«–Õÿµ “À°√√¡·≈–°“√·¢àß¢—π

¿“«–Õÿµ “À°√√¡‡§√◊ËÕß„™â ‰øøÑ“
Õÿµ “À°√√¡‡§√◊ËÕß„™â‰øøÑ“¢Õß‰∑¬‡°‘¥¢÷Èπ°«à“ 20 ªï¡“·≈â«®“°°“√∑’Ë√—∞«“ßπ‚¬∫“¬‡æ◊ËÕæ—≤π“Õÿµ “À°√√¡‡§√◊ËÕß„™â‰øøÑ“·≈–Õ‘‡≈§∑√Õ

π‘° å¿“¬„πª√–‡∑» ‚¥¬°“√ π—∫ πÿπ„Àâ¡’°“√º≈‘µ‡æ◊ËÕ∑¥·∑π°“√π”‡¢â“ µ—Èß·µàªï 2532 ‡ªìπµâπ¡“ Õÿµ “À°√√¡π’È‰¥â¢¬“¬µ—«Õ¬à“ß√«¥‡√Á«

∑—Èß∑“ß¥â“π°“√º≈‘µ·≈–°“√ àßÕÕ° ‡π◊ËÕß®“°°“√¬â“¬‡¢â“¡“¢Õß°≈ÿà¡≈ß∑ÿπ®“°ª√–‡∑»Õÿµ “À°√√¡„À¡à (NICs) Õ—π‰¥â·°à  ≠’ËªÿÉπ ‡°“À≈’ ‰µâÀ«—π

·≈– ‘ß§‚ª√å °“√≈ß∑ÿπ à«π„À≠à‡ªìπ°“√√«¡∑ÿπ°—∫µà“ßª√–‡∑»„π≈—°…≥–°“√‡ªìπ∫√‘…—∑ “¢“ º≈‘µ‚¥¬‰¥â√—∫°“√™à«¬‡À≈◊Õ∑“ß¥â“π‡∑§‚π‚≈¬’

°“√º≈‘µ®“°∫√‘…—∑·¡à

¿“«–°“√·¢àß¢—π‚¥¬√«¡„πªï 2545 π—Èπ µ≈“¥¿“¬„πª√–‡∑»¬—ß‰¡à¡’°“√‡µ‘∫‚µ¡“°π—° ¥—ßπ—Èπ°“√∑”µ≈“¥„π‡™‘ß√ÿ°∑”„Àâ∫√‘…—∑œ

 “¡“√∂¡’¬Õ¥¢“¬∑’Ë‡æ‘Ë¡¢÷Èπ §«“¡µâÕß°“√¢ÕßºŸâ∫√‘‚¿§∑’Ë¡“°¢÷Èπ·µà¬—ß‰¡à¡“°π—° ·π«‚πâ¡¬—ß§ß‰¡à¥’Õ¬à“ß‰√°Áµ“¡®“°°“√∑’Ë∫√‘…—∑œ ‰¥â√≥

≥√ß§å°“√¢“¬Õ¬à“ßµàÕ‡π◊ËÕß  ∑”„Àâ·π«‚πâ¡°“√‡®√‘≠‡µ‘∫‚µ¢Õß∫√‘…—∑œ ¬—ßÕ¬Ÿà„π·π«‚πâ¡∑’Ë¥’

ª√–‡¿∑·≈–≈—°…≥–‡§√◊ËÕß„™â ‰øøÑ“. ‡§√◊ËÕß„™â‰øøÑ“∑’Ë‡ªìπ ‘π§â“®”‡ªìπ ‡™àπ À≈Õ¥‰ø æ—¥≈¡ µŸâ‡¬Áπ ́ ÷Ëß‡ªìπº≈‘µ¿—≥±å∑’Ë‡°◊Õ∫∑ÿ°∫â“π¡’„™â  “¡“√∂´◊ÈÕÀ“‰¥â∑—Ë«‰ª √“§“‰¡à·æß

·≈–¡’√Ÿª·∫∫∑’Ë‰¡à·µ°µà“ß°—π¡“°π—° °“√´◊ÈÕºŸâ∫√‘‚¿§®–æ‘®“√≥“ªí®®—¬¥â“π√“§“‡ªìπ ”§—≠. ‡§√◊ËÕß„™â‰øøÑ“∑’Ë‡ªìπ ‘π§â“Õ”π«¬§«“¡ –¥«° ∫“¬ ‰¥â·°à ‡§√◊ËÕßª√—∫Õ“°“» ‡§√◊ËÕß´—°ºâ“ ‡§√◊ËÕß¥Ÿ¥ΩÿÉπ ‡µ“Õ∫‰¡‚§√‡«ø ·≈–‡§√◊ËÕß

øÕ°Õ“°“» ‡ªìπ ‘Ëß∑’ËºŸâ∫√‘‚¿§¡Õß«à“™à«¬Õ”π«¬§«“¡ –¥«° ∫“¬ ª√–À¬—¥‡«≈“ ·≈–™à«¬‡æ‘Ë¡§ÿ≥¿“æ™’«‘µ „Àâ¥’¢÷Èπ  ‘π§â“°≈ÿà¡π’È®–¡’√Ÿª

·∫∫∑’Ë‰¡à·µ°µà“ß°—π¡“°π—°  °“√´◊ÈÕºŸâ∫√‘‚¿§®–æ‘®“√≥“ªí®®—¬¥â“π√“§“‡ªìπ ”§—≠. ‡§√◊ËÕß„™â‰øøÑ“∑’Ë‡ªìπÕÿª°√≥å„Àâ§«“¡∫—π‡∑‘ß ‡™àπ ‡§√◊ËÕß√—∫‚∑√∑—»πåÀ√◊Õ‡§√◊ËÕß‡ ’¬ß ‡§√◊ËÕß„™â‰øøÑ“°≈ÿà¡π’È‡¢â“¡“¡’∫∑∫“∑„π™’«‘µª√–®”

«—π¡“°¢÷Èπ √Ÿª·∫∫¢Õß ‘π§â“°≈ÿà¡π’È¡’§«“¡·µ°µà“ß°—π§àÕπ¢â“ß Ÿß ‡π◊ËÕß®“°§«“¡·µ°µà“ß„πÕ”π“®´◊ÈÕ¢Õß°≈ÿà¡≈Ÿ°§â“‡ªÑ“À¡“¬ ¥—ßπ—Èπ°“√

·¢àß¢—π®÷ß¡’∑—Èß¥â“π√“§“ °“√æ—≤π“º≈‘µ¿—≥±å °“√‚¶…≥“ ·≈–°“√·∂¡¢Õß ¡π“§ÿ≥ ‡ªìπµâπ

 ¿“æ°“√·¢àß¢—π¢Õß‡§√◊ËÕß„™â ‰øøÑ“
¿“æ√«¡¢Õß‡§√◊ËÕß„™â‰øøÑ“„πª√–‡∑»‰∑¬·∫àßÕÕ°‰¥â‡ªìπ°≈ÿà¡¥—ßπ’È

1.  ‘π§â“∑’Ë „™â‡§√◊ËÕßÀ¡“¬°“√§â“®“°≠’ËªÿÉπ ‡™àπ ‡π™—Ëπ·π≈ æ“π“‚´π‘§ ‰Õ«“ ¡‘µ´Ÿ∫‘™‘ ´—π‚¬ ‚´π’Ë Œ‘µ“™‘ œ≈œ ‡ªìπ ‘π§â“∑’Ë¡’

¿“ææ®πå‡¥àπ„π·ßà¢Õß√Ÿª·∫∫∑’Ë «¬ß“¡·≈–‡∑§‚π‚≈¬’∑’Ë∑—π ¡—¬ °≈¬ÿ∑∏å°“√·¢àß¢—π®–„™âµ—«º≈‘µ¿—≥±å‡ªìπ ”§—≠

2.  ‘π§â“∑’Ë „™â‡§√◊ËÕßÀ¡“¬°“√§â“¢Õß¬ÿ‚√ª·≈–Õ‡¡√‘°“ ‡™àπ øî≈‘ª å ¬’Õ’ ‡«‘√å≈æŸ≈ Õ‘‡≈§‚∑√≈—°´å ŒŸ‡«Õ√å ‡ªìπµâπ ‡ªìπ ‘π§â“∑’ËºŸâ

∫√‘‚¿§™“«‰∑¬√–¥—∫°≈“ß¢÷Èπ‰ª π„® °“√æ—≤π“º≈‘µ¿—≥±å®–‡πâπ∂÷ß§«“¡∑π∑“π„™âß“π§ß∑π‡ªìπÀ≈—°  à«π‡∑§‚π‚≈¬’‡ªìπ·∫∫∏√√¡¥“‰¡à

À«◊ÕÀ«“¡“°π—°

3.  ‘π§â“∑’Ë „™â‡§√◊ËÕßÀ¡“¬°“√§â“¢Õß‡°“À≈’ ‰µâÀ«—π ‡™àπ ́ —¡´ÿß ‚°≈¥å µ“√å ·¥«Ÿ ®–æ¬“¬“¡‡πâπ ‘π§â“·≈–√“§“∑’Ë‰¡à·æßπ—°

‡ªìπ°≈¬ÿ∑∏åÀ≈—°„π°“√·¢àß¢—π °≈ÿà¡≈Ÿ°§â“‡ªÑ“À¡“¬§◊Õ§π√ÿàπ„À¡à ∑’Ë‡æ‘Ëß‡√‘Ë¡¬à“ß‡¢â“ Ÿà«—¬∑”ß“π À√◊Õ‡æ‘Ëß°àÕ √â“ßµ—«

4.  ‘π§â“∑’Ë „™â‡§√◊ËÕßÀ¡“¬°“√§â“¿“¬„πª√–‡∑» ‡™àπ ‰¥ µ“√å  ‘π§â“®“°§à“¬π’È„™â°≈¬ÿ∑∏åÀ≈—°§◊Õ°“√™π–„®°≈ÿà¡≈Ÿ°§â“‡ªÑ“À¡“¬
„π√–¥—∫°≈“ß§àÕπ¡“∑“ß≈à“ß®π∂÷ß√–¥—∫≈à“ß‚¥¬Õ“»—¬√“§“‡ªìπ‡§√◊ËÕß™à«¬„π°“√·¢àß¢—π ‚¥¬‡πâπ§«“¡∑π∑“π¢Õßº≈‘µ¿—≥±å·≈–≈Ÿ°§â“®–¡’

§«“¡√Ÿâ ÷°∑’Ë¥’µàÕ™◊ËÕ‡§√◊ËÕßÀ¡“¬°“√§â“ ∑’Ë„Àâ§«“¡§ÿâ¡§à“¢Õß‡ß‘π∑’Ë®à“¬‰ª ¢≥–‡¥’¬«°—π°Á¡’°“√æ—≤π“µ—«º≈‘µ¿—≥±å„À¡àÊ ÕÕ° Ÿàµ≈“¥µ≈Õ¥‡«≈“

√–∫∫°“√®”Àπà“¬·∫∫‡ß‘πºàÕπ‡æ◊ËÕ‡æ‘Ë¡°”≈—ß´◊ÈÕ„Àâ°—∫ºŸâ∫√‘‚¿§„π√–¥—∫°≈“ß®π∂÷ß√–¥—∫≈à“ß‚¥¬‡πâπ∑“ß¥â“π∫√‘°“√∑“ß¥â“π°“√¢“¬∑’Ë –¥«°

·≈–Õ”π«¬§«“¡ ÿ¢ ∫“¬„Àâ°—∫ºŸâ∫√‘‚¿§¡“°∑’Ë ÿ¥
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INDUSTRY SITUATION AND COMPETITION

Electric Appliance Industry
The Thai electric appliance industry started over 20 years ago due to the governmentûs policy to domestically develop

electric and electrical appliances.  The government has supported production of such goods to replace imports since 1989.

As a result this industry has rapidly expanded both in terms of production and exports due to investments in Thailand by

Newly Industrialized Countries (NICs) consisting of Japan, Korea, Taiwan, and Singapore, mostly in the form of joint ventures

with branch companies which manufacture under technological support from the parent companies.

The overall competition of domestic market in 2002, the market demand was moderate increase. As a result of the

aggressive marketing strategy, the Company could increase the sales volume and customerûs demand but it was quite not

satisfied. However, the Company had continuous campaign for keeping the sale growth, therefore the trend of the company

growth was still good.

Types and Characteristics of Home Electric Appliances. Necessities such as light bulbs, electric fans, refrigerators which are common in almost every household, widely

available, inexpensive, similar in form across brands. Purchase of these items is primarily based on price.. Comfort & Convenience Providers such as air-conditioners, washing machines, vacuum cleaners, microwave ovens,

and air fresheners are perceived by consumers as equipment which provide comfort, convenience, time-saving as well as

improve quality of life. They are similar across brands, and purchase of these items is primarily price-based.. Entertainment Providers such as television or audio sets. These appliances are becoming increasingly important to

modern lifestyle.  The forms vary across brands due to difference in purchasing power across target groups. Thus, competition

involves price, product development, advertising, and promotion given.

Competition in the Electrical Appliance Market
The electric appliance market can be classified as follows :

1. Products with Brand Names from Japan such as National, Panasonic, Aiwa, Mitsubishi, Sanyo, Sony, Hitachi,

etc. enjoy excellent images of having excellent design and advanced technology.

2. Products with Brand Names from Europe and U.S.A.  such as Phillips, GE, Whirlpool, Electrolux, Hoover, etc.

have been well received by Thai consumers in the middle end market and above. Development of these products

emphasize durability while technology is of moderate standards, as opposed to advanced technology found in products.

3. Products with Brand Names from Korea and Taiwan such as Samsung, Goldstar, and Daewoo emphasize

product differentiation while maintaining a price strategy. These products appeal to younger consumers who just start their

careers.

4. Products with Local Brand Names such as Distar. The target groups are in the middle to the low market

with cheaper price strategy competitiveness. It is being emphasized on quality and brand perception. In addition company

has developed continuously new model to the market in hire purchased channel, company also provides after sales services

to give value added for our customersû satisfaction.
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µ≈“¥„πª√–‡∑»
‚¥¬∑’Ë ¿“«–‡»√…∞°‘®‚¥¬√«¡¬—ßÕ¬Ÿà„π ¿“«–∑’Ë¬—ß‰¡à‡√‘Ë¡øóôπµ—« §«“¡µâÕß°“√ ‘π§â“®“°ºŸâ∫√‘‚¿§¬—ß§ßπâÕ¬Õ¬Ÿà °≈¬ÿ∑∏å¢Õß∫√‘…—∑œ ‡πâπ

°“√ àß‡ √‘¡°“√¢“¬µ√ß∂÷ßºŸâ∫√‘‚¿§·≈–√—°…“ à«π·∫àßµ≈“¥¢Õß∫√‘…—∑œ ‚¥¬ÕÕ°º≈‘µ¿—≥±å√ÿàπ„À¡à∑’Ë√“§“∂Ÿ°‡æ◊ËÕ‡ªìπ·√ß®Ÿß„®„Àâ°—∫ºŸâ∫√‘‚¿§

„π¢≥–‡¥’¬«°—π‰¥â·π–π”º≈‘µ¿—≥±å„À¡àÊ ∑’Ë¡’øíß°å™—Ëπ°“√∑”ß“π∑’Ë‰¡à´—∫´âÕπ¡“°·µà¡’µâπ∑ÿπ∑’ËµË”≈ß‡æ◊ËÕ‡ªìπ°“√°√–µÿâπ„Àâ‡°‘¥§«“¡µâÕß°“√

„π ‘π§â“¡“°¢÷Èπ‚¥¬‡©æ“– ‘π§â“„πÀ¡«¥‡§√◊ËÕß„™â‰øøÑ“ ‡™àπ ‡§√◊ËÕß´—°ºâ“

¥â“π°“√º≈‘µ‰¥â‡æ‘Ë¡°“√º≈‘µ ‘π§â“ OEM ‡æ◊ËÕ¢“¬¿“¬„πª√–‡∑»„Àâ¡“°√“¬¢÷Èπ∑”„Àâ¡’ª√‘¡“≥°“√º≈‘µ‚¥¬√«¡‡æ‘Ë¡¢÷Èπ‡ªìπ®”π«π¡“°

 àßº≈„Àâµâπ∑ÿπ„π°“√º≈‘µµàÕ‡§√◊ËÕßµË” ¥—ßπ—Èπµâπ∑ÿπ√«¡¢Õß∫√‘…—∑œ ®÷ßÕ¬Ÿà„π ¿“«–∑’Ë‰¥â‡ª√’¬∫§Ÿà·¢àß

µ≈“¥µà“ßª√–‡∑»
ªí®®ÿ∫—ππ’È∫√‘…—∑œ ¡’∞“π≈Ÿ°§â“µà“ßª√–‡∑»‚¥¬·∫àßÕÕ°‡ªìπ 2 ≈—°…≥–  §◊Õ

1. °“√ àßÕÕ° ‘π§â“¿“¬„µâ‡§√◊ËÕßÀ¡“¬°“√§â“ DiStar : ‚¥¬∫√‘…—∑œ ®–‡πâπ°“√ àßÕÕ°‰ªµà“ßª√–‡∑»‚¥¬°“√ √â“ß‡§√◊Õ
¢à“¬∏ÿ√°‘®„πª√–‡∑»·∂∫Õ“‡´’¬π‡æ‘Ë¡¡“°¢÷Èπ ‡™àπ„πª√–‡∑»≈“«, °—¡æŸ™“, ¡“‡≈‡´’¬ ·≈– æ¡à“ ‡ªìπµâπ

2. °“√ àßÕÕ°¿“¬„µâ‡§√◊ËÕßÀ¡“¬°“√§â“Õ◊Ëπ ª√– ∫ªí≠À“∑“ß¥â“π√“§“®“°∑“ßª√–‡∑»Õ◊Ëπ´÷Ëß¡’√“§“∑’Ëµ°≈ß¡“°∑”„Àâ∫√‘…—∑œ

‰¥â‡ ’¬ —¥ à«π°“√ àßÕÕ°„Àâ°—∫ºŸâº≈‘µ„πª√–‡∑»®’π ·µà∫√‘…—∑œ ‰¥â‡ª≈’Ë¬π°≈¬ÿ∑∏‚¥¬‡πâπ°“√ àßÕÕ°„π‡§√◊ËÕßÀ¡“¬°“√§â“ Distar ·≈–¡ÿàß‡πâπ

„π°“√≈ß∑ÿπ‡ªî¥ ”π—°ß“π¢“¬„πª√–‡∑»„π·∂∫Õ“‡´’¬π·∑π‡æ◊ËÕ‡ªìπ™àÕß∑“ß°“√®—¥®”Àπà“¬¢Õß∫√‘…—∑œ ‡Õß„πÕπ“§µ

 à«π·∫àß°“√µ≈“¥¢Õß‡§√◊ËÕß√—∫‚∑√∑—»πå ’„πª√–‡∑»

‡§√◊ËÕßÀ¡“¬°“√§â“  à«π·∫àß°“√µ≈“¥

‚´π’Ë 19

—́¡ ÿ́ß 18

æ“π“‚´π‘§ 13

‰¥ µ“√å 11

·Õ≈®’ / ‚°≈ µ“√å  10

´‘ß‡°Õ√å 6

øî≈‘ª å 3

Õ◊ËπÊ 20

√«¡ 100

·À≈àß∑’Ë¡“

 à«π·∫àß°“√µ≈“¥¢â“ßµâπ ‡ªìπ°“√ª√–¡“≥°“√®“°ΩÉ“¬∫√‘À“√¢Õß∫√‘…—∑œ

°≈¬ÿ∑∏å°“√·¢àß¢—π
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Domestic Market
Due to the overall economy is not recovery, the consumer demand was still low. The Companyûs strategies is

Concentrate on direct sales marketing to customers. For keeping its market share, the company plan to launch new product,

new madelance with low price, due to the uncomplicated function to attract consumerûs demand. Another way, company

has launched new model with simple operating manual , to create productsû demand in another type of home appliances

such as Washing Machine.

In terms of production, the Company has increased its OEM production for other brand names, thus significantly

increasing its overall production volume and lowering its average cost per unit.  As a result, the Companyûs overall costs were

at an advantage over its competitorsû.

Export Market
The Company could categorize the target groups into 2 categories as follow :

1. Exports under the Distar brand : The company have the policy to increase export sales through the lire

purchase network in Asian country such as laos, Cambodia, Malaysia and Myanmar etc.

2. Exports under other brand names. The problems are price competition from other country , especially from

China. At present company had changed their export policy to export under çDistaré brand to various country in south-east

asia through its own channels.

Market Shares of Television Sets, the Companyûs Major Product, in Thailand

Brand % Market Share

Sony 19

Samsung 18

Panasonic 13

Distar 11

LG/Goldstar 10

Singer 6

Philips 3

Others 20

Total 100

Source :

The above market shares are estimate by the Companyûs management

THE COMPANYûS COMPETITIVE STRATEGIES
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ªí®®—¬§«“¡‡ ’Ë¬ß

1. §«“¡º—πº«π¢ÕßÕ—µ√“·≈°‡ª≈’Ë¬π
∫√‘…—∑œ Õ“®¡’§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π®“°Àπ’È∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑» ´÷Ëß‡°‘¥®“°°“√π”‡¢â“™‘Èπ à«πÕ‘‡≈Á°∑√Õπ‘° å·≈– ‘π§â“®“°µà“ß

ª√–‡∑» ‡æ◊ËÕπ”¡“º≈‘µ·≈–®”Àπà“¬„πª√–‡∑»´÷Ëß ≥. 31 ∏—π«“§¡ 2545 ∫√‘…—∑œ ¡’¿“√–Àπ’È∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑»®”π«π√«¡∑—Èß ‘Èπ 1.9 ≈â“π

‡À√’¬≠ À√—∞ ´÷Ëß®–∂÷ß°”Àπ¥™”√–¿“¬„πÀπ÷Ëßªï ‡æ◊ËÕ≈¥§«“¡‡ ’Ë¬ß®“°§«“¡º—πº«π¢ÕßÕ—µ√“·≈°‡ª≈’Ë¬π ∫√‘…—∑œ ‰¥â∑¬Õ¬°“√´◊ÈÕ‡ß‘πµ√“µà“ß

ª√–‡∑»≈à«ßÀπâ“ (Forward cover) ∑—π∑’∑’Ë‡°‘¥√“¬°“√ ≥. 31 ∏—π«“§¡ 2545 ∫√‘…—∑œ ¡’¬Õ¥´◊ÈÕ‡ß‘πµ√“µà“ßª√–‡∑»≈à«ßÀπâ“§ß‡À≈◊Õ®”π«π 5.7

≈â“π‡À√’¬≠ À√—∞

2. ¿“√–§È”ª√–°—π∫√‘…—∑√à«¡·≈–∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß
∫√‘…—∑œ ¡’¿“√–§È”ª√–°—π‡ß‘π°Ÿâ¬◊¡·≈–«ß‡ß‘π ‘π‡™◊ËÕ„Àâ·°à∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß ≥  ‘Èπªï 2545 ∑—Èß ‘Èπ®”π«π 721 ≈â“π∫“∑ ´÷Ëß≈¥≈ß®“°ªï°àÕπ 650

≈â“π∫“∑ ∑—Èßπ’È‡π◊ËÕß®“°√–À«à“ßªï∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π Õß·Ààß‰¥â√—∫°“√ª≈¥Àπ’È®“°‡®â“Àπ’È ∂“∫—π°“√‡ß‘π·ÀàßÀπ÷Ëßµ“¡ —≠≠“ª√—∫‚§√ß √â“ßÀπ’È

∑”„Àâ¿“√–Àπ’È§ß§â“ß¢Õß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß¥—ß°≈à“« ≥  ‘Èπªï¡’®”π«π 177 ≈â“π∫“∑ ´÷Ëß‡ªìπ¬Õ¥Àπ’È∑’ËµâÕß™”√–®”π«π 113 ≈â“π∫“∑ ∫√‘…—∑œ §“¥

«à“∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß∑—Èß Õß¡’§«“¡ “¡“√∂„π°“√™”√–Àπ’È à«π∑’Ë‡À≈◊Õ‰¥â‡Õß∑—Èß®”π«π·≈–®–‰¡à¡’º≈°√–∑∫µàÕ∫√‘…—∑  ”À√—∫¿“√–Àπ’È à«π∑’Ë‡À≈◊Õ∑’Ë„Àâ

°—∫∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—πÕ’°·ÀàßÀπ÷Ëß®”π«π 544 ≈â“π∫“∑ ´÷Ëß‡ªìπÀπ’È∑’Ë‰¡àª√– ∫§«“¡ ”‡√Á®„π°“√ª√—∫‚§√ß √â“ßÀπ’Èµ“¡¢∫«π°“√¢Õß ”π—°ß“π

§≥–°√√¡°“√‡æ◊ËÕ àß‡ √‘¡°“√ª√—∫ª√ÿß‚§√ß √â“ßÀπ’È (§ªπ.) ·≈–∏π“§“√ºŸâ„Àâ°Ÿâ 3 √“¬ ‰¥â¥”‡π‘π°“√øÑÕß≈Ÿ°Àπ’È·≈–∫√‘…—∑„π∞“π–ºŸâ§È”ª√–°—π‡ªìπ

®”π«π‡ß‘π∑—Èß ‘Èπ 544 ≈â“π∫“∑ ·≈–»“≈™—Èπµâπ‰¥âµ—¥ ‘π„Àâ∫√‘…—∑œ √à«¡√—∫º‘¥„π∞“π–ºŸâ§È”ª√–°—π´÷Ëßº≈¢“¥∑ÿππ’È‰¥âµ—Èß ”√Õß‰«â „πªï 2544-2545

Õ¬à“ß‰√°Á¥’¢≥–π’È∫√‘…—∑œ ‰¥â«à“®â“ß∫√‘…—∑∑’Ëª√÷°…“∑“ß°“√‡ß‘π‡æ◊ËÕ‡¢â“‰ª‡®√®“ª√—∫‚§√ß √â“ßÀπ’È°—∫‡®â“Àπ’È·µà≈–√“¬·≈–§“¥«à“®– “¡“√∂≈¥§«“¡

‡ ’¬À“¬®“°¿“√–§È”ª√–°—π¥—ß°≈à“«‰¥â∫“ß à«π (¥Ÿ√“¬≈–‡Õ’¬¥‡æ‘Ë¡‡µ‘¡®“°¢âÕæ‘æ“∑∑“ß°ÆÀ¡“¬)

3. §«“¡‡ ’Ë¬ß®“° ¿“æ§≈àÕß
∫√‘…—∑œ ¡’Àπ’È ‘πÀ¡ÿπ‡«’¬π¡“°°«à“ ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π∑—Èßπ’È‡π◊ËÕß®“°∫√‘…—∑œ ‰¥âµ—Èß ”√Õß‡º◊ËÕº≈¢“¥∑ÿπ®“°°“√§È”ª√–°—π„Àâ∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß

®”π«π 372 ≈â“π∫“∑ ´÷Ëß‡ªìπ§«“¡‰¡à·πàπÕπ·≈–Õ“®‰¡àµâÕß√—∫¿“√–À“°∫√‘…—∑ª√– ∫§«“¡ ”‡√Á®„π°“√‡®√®“ª√—∫‚§√ß √â“ßÀπ’È ¥—ßπ—ÈπÀ“°µ—¥

√“¬°“√¥—ß°≈à“«ÕÕ°Õ—µ√“ à«πÀ¡ÿπ‡«’¬π¢Õß∫√‘…—∑®–‡ªìπ 1.35 µàÕ 1 ´÷ËßÕ¬Ÿà„π‡°≥±å¬Õ¡√—∫‰¥â πÕ°®“°π’ÈÀπ’È ‘πÀ¡ÿπ‡«’¬π à«π„À≠à¢Õß∫√‘…—∑‡ªìπ

‡®â“Àπ’È∑√— µå√’´’∑´÷Ëß¡’°”Àπ¥™”√– 120 «—π ¢≥–π’È ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π¢Õß∫√‘…—∑‡ªìπ≈Ÿ°Àπ’È´÷Ëß¡’√–¬–‡«≈“‡°Á∫Àπ’È 48 «—π ·≈– ‘π§â“§ß§≈—ß´÷Ëß¡’√Õ∫

√–¬–‡«≈“‡©≈’Ë¬ 54 «—π

4. ∫√‘…—∑¡’º≈¢“¥∑ÿπ‡°‘π∑ÿπ
∫√‘…—∑œ ¡’º≈¢“¥∑ÿπ‡°‘π∑ÿπ 106 ≈â“π∫“∑ ‡π◊ËÕß®“°°“√µ—Èß ”√Õß‡º◊ËÕº≈¢“¥∑ÿπ®“°°“√§È”ª√–°—π∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß 372 ≈â“π∫“∑ º≈¢“¥∑ÿπ

¥—ß°≈à“«π’È§“¥«à“®–¢“¥∑ÿππâÕ¬°«à“∑’Ëµ—Èß ”√Õß‰«â ∑—Èßπ’È‡π◊ËÕß®“°∫√‘…—∑‰¥âº≈—°¥—π„Àâ∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß„π∞“π–≈Ÿ°Àπ’È‡√àß·°âªí≠À“‚¥¬ºà“π∑’Ëª√÷°…“

∑“ß°“√‡ß‘π‡æ◊ËÕ·°â‰¢ªí≠À“‚§√ß √â“ß∑“ß°“√‡ß‘πµ≈Õ¥®π°“√¢“¬ ‘π∑√—æ¬å‡æ◊ËÕ™”√–Àπ’È
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RISK FACTORS

1. Fluctuation of Currencies Exchange
The Company might have risk of currencies exchange from foreign currencies debt. Such debt arose from importing of

electronic parts and goods for production and domestic sales. As at December 31, 2002 the Company had total foreign currencies

debt of US dollar 1.9 million which was due within one year. The Company severally bought forward cover on the transaction dates

to reduce the risk of currency exchange. As at December 31, 2002 The Company had a total forward cover of US dollar 5.7 million.

2. Guarantee for Affiliated Companies
As at 31 December 2002 , obligations from the Company under letters of guarantees issued to financial institutions to secure

loans and credit facilities granted to related companies have decreased to approximately Baht 721 million (2001 : Baht 1,371 million)

as during the year 2002 two of these related companies have complied with the conditions of the debt acceptance agreement

and conditional debt forgiveness agreement made with financial institutions resulting in reductions of Baht 650 million in their

liabilities. In addition , if the related companies are able to company with the conditions of payment under the agreements with

other financial institutions, their liabilities to these creditors will decrease from Baht 144 million to Baht 113 million. The above gurantee

obligations of Baht 721 million also include obligations resulting from the Companyûs being sued by financial institutions in

connection with its guarantees of loans of a related companyûs loans totalling Baht 544 million. The Company has made a Baht

372 million provision for the liabilities arising from these guarantees in the accounts . Nevertheless , the company had already

appointed a financial advisor to solve this problem in order to reduce such risks.

3. Liquidity
The Company had current liabilities over current assets because the company had accorded provision on loss from

guarantee obligation to affiliated companies totaled of baht 372 million. Such provision is uncertainty and may not be charged if

the Company achieves debt restructuring agreement. Disregarding such transaction, the current ratio of the Company should be

1.35 to 1 which was acceptable.  Besides, most of our current liabilities were trust receipts due within 120 days whilst our current

assets were trade accounts receivable with the collection period average of 48 days and inventories aging average of 50-60 days.

4. Capital deficit
The Company had capital deficit of Baht 106 million due to provision loss form guarantee obligation to  affiliated companies.

Such loss should be less than provided because the company had urged the affiliated companies urgently solve the financial

structure problem together with the financial consultant and to sell the assets for debt settlement.
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√“¬°“√√–À«à“ß°—π

„π√–À«à“ßªï 2545 ∫√‘…—∑œ ¡’√“¬°“√§â“√–À«à“ß°—π°—∫∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π´÷Ëß‡ªìπ°“√¥”‡π‘π∏ÿ√°‘®µ“¡ª°µ‘„π√“§“¬ÿµ‘∏√√¡µ“¡∑’Ë‡ªî¥

‡º¬‰«â„πÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π  ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ¢âÕ∑’Ë 7 ‡√◊ËÕß√“¬°“√∏ÿ√°‘®°—∫°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π·≈–¢âÕ∑’Ë 21

‡√◊ËÕß¿“√–§È”ª√–°—π∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß

πÕ°®“°π’È ∫√‘…—∑œ ¬—ß¡’§à“‡™à“√–À«à“ß°—π°—∫∫√‘…—∑  ÀæŸπ ®”°—¥ ´÷Ëß‡ªìπ∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π‚¥¬¡’Õ—µ√“§à“‡™à“Õ“§“√ ”π—°ß“π 1.17

≈â“π∫“∑µàÕªï ´÷ËßÕ—µ√“§à“‡™à“¥—ß°≈à“«‡ªìπ‰ªµ“¡√“§“¬ÿµ‘∏√√¡¢Õßª°µ‘∏ÿ√°‘®

∫ÿ§§≈∑’Ë‡°’Ë¬«‚¬ß®“°°“√‡ªìπ°√√¡°“√√à«¡°—π

∫√‘…—∑ ‰¥ µ“√å Õ‘‡≈§∑√‘° §Õ√å‡ªÕ‡√™—Ëπ ®”°—¥ (¡À“™π) / / / / /

∫√‘…—∑ ‰Œ‡ÕÕ√å Õ‘‡≈§∑√‘§Õ≈ ·Õææ≈“¬·Õπ´å ®”°—¥ / - - - /

∫√‘…—∑ ‡´Áπ∑√—≈ ÕÕ¥‘‚Õ‡™π ®”°—¥ / - / / -

∫√‘…—∑ æ“π“‡™π ®”°—¥ / - / - -

∫√‘…—∑ ‰¥ µ“√å‡™π ®”°—¥ / - / / -

∫√‘…—∑ §Õ¡øÕ√å∑ ‡´Áπ‡µÕ√å ®”°—¥ / - / - -

∫√‘…—∑ ·¥«Ÿ §Õπ´Ÿ¡‡¡Õ√å Õ‘‡≈§‚∑√π‘§ (ª√–‡∑»‰∑¬) ®”°—¥ / - / - -

∫√‘…—∑  ÀæŸπ ®”°—¥ / / - - -

§«“¡®”‡ªìπ·≈–§«“¡ ¡‡Àµÿ ¡º≈¢Õß√“¬°“√√–À«à“ß°—π
∫√‘…—∑œ ¡’√“¬°“√√–À«à“ß°—π°—∫π‘µ‘∫ÿ§§≈∑’Ë‡°’Ë¬«¢âÕß°—π ‡æ◊ËÕª√–‚¬™πå„π°“√¥”‡π‘π∏ÿ√°‘®·≈–‡ªìπ‰ªµ“¡‡ß◊ËÕπ‰¢¢Õß —≠≠“·≈–µ“¡√“§“

¬ÿµ‘∏√√¡∑’ËªØ‘∫—µ‘‡™àπ‡¥’¬«°—∫≈Ÿ°§â“∑—Ë«‰ª´÷Ëß√“¬°“√¥—ß°≈à“«¡’§«“¡ ¡‡Àµÿ ¡º≈¢Õß°“√∑”√“¬°“√µ“¡§«“¡®”‡ªìπ¢Õßª°µ‘∏ÿ√°‘®´÷Ëß‰¥â‡ªî¥

‡º¬„π√“¬ß“π¢ÕßºŸâ Õ∫∫—≠™’

¡“µ√°“√À√◊Õ¢—ÈπµÕπ°“√Õπÿ¡—µ‘°“√∑”√“¬°“√√–À«à“ß°—π
∫√‘…—∑œ ¡’√“¬°“√√–À«à“ß°—π°—∫π‘µ‘∫ÿ§§≈∑’Ë‡°’Ë¬«¢âÕß°—π ”À√—∫√“¬°“√§â“ª°µ‘ ‡æ◊ËÕª√–‚¬™πå„π°“√¥”‡π‘π∏ÿ√°‘®·≈–‡ªìπ‰ªµ“¡

‡ß◊ËÕπ‰¢¢Õß —≠≠“·≈–µ“¡√“§“¬ÿµ‘∏√√¡∑’ËªØ‘∫—µ‘‡™àπ‡¥’¬«°—∫≈Ÿ°§â“∑—Ë«‰ª ¥—ßπ—Èπ¢—ÈπµÕπ°“√Õπÿ¡—µ‘°“√∑”√“¬°“√√–À«à“ß°—π®÷ßªÆ‘∫—µ‘‡™àπ

‡¥’¬«°—∫≈Ÿ°§â“∑—Ë«‰ª

 ”À√—∫√“¬°“√∑’Ë‡°’Ë¬«°—∫‡ß‘π„Àâ°Ÿâ¬◊¡√–¬– —Èπ ·≈–°“√§È”ª√–°—π„Àâ∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—πµâÕß‰¥â√—∫°“√æ‘®“√≥“ ·≈–Õπÿ¡—µ‘®“°∑’Ëª√–™ÿ¡

§≥–°√√¡°“√·≈–∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ

π‚¬∫“¬À√◊Õ·π«‚πâ¡°“√∑”√“¬°“√√–À«à“ß°—π„πÕπ“§µ
‡π◊ËÕß®“°∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π¥—ß°≈à“«‡ªìπª√–‚¬™πå„π°“√¥”‡π‘π∏ÿ√°‘®ª°µ‘´÷Ëß‡ªìπ‰ªµ“¡√“§“¬ÿµ‘∏√√¡∑’ËªØ‘∫—µ‘‡™àπ‡¥’¬«°—∫≈Ÿ°§â“∑—Ë«‰ª

¥—ßπ—Èπ·π«‚πâ¡„π°“√∑”√“¬°“√√–À«à“ß°—π®÷ß¢÷ÈπÕ¬Ÿà°—∫°“√‡µ‘∫‚µ∑“ß∏ÿ√°‘®¢Õß∫√‘…—∑œ
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During the year 2002, the company had significant business transactions with related company as described in related

parties transaction in Note 7 and commitment and contingent liabilities in Note 21 to the financial statements as at 31

December 2002.

Besides as a said above, the company has paid rental expense 1.17 Million Baht per annum to related company, and

the rental fee is based on fair value as usual of normal business.

The Related Persons of Directors

Distar Electric Corporation Public Company Limited / / / / /

Haier Electrical Appliances (Thailand) Co., Ltd. / - - - /

Central Audio Chain Co., Ltd. / - / / -

Pana Chain Co., Ltd. / - / - -

Distarchain Co., Ltd. / - / / -

Comfort Center Co., Ltd. / - / - -

Daewoo Consumer Electronic (Thailand) Co., Ltd. / - / - -

Saha Poon Co., Ltd. / / - - -

Necessity and Reasonable Related Companies Transactions
The Companyûs Transactions with Related Companies in order make some profit and based on the condition of the

contract and fair value which was according to companyûs normal business rules and regulations which was disclosed in

auditorûs reports.

Policy and procedure for approval to Related Companies Transactions
The Companyûs transactions with Related Companies as mentioned above, so policy and procedure for approval on

related company transactions are the same as other customers.

Loans and recognition of guarantee obligation to related company., must be adopted a resolution by Board of

Directorsû and shareholdersû meeting.

Policy or Trend of Transactions with Related Companies in the Future
All the Related Companies transactions occurred base on normal operation of business, with fair value as of other

general customers. Consequently, trend of transactions occurred  with Related Companies depends on business growth of

the Company.

TRANSACTIONS WITH RELATED COMPANIES
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‚§√ß √â“ßºŸâ∂◊ÕÀÿâπ
SHAREHOLDERS STRUCTURE

√“¬™◊ËÕºŸâ∂◊ÕÀÿâπ ®”π«πÀÿâπ  —¥ à«π°“√∂◊ÕÀÿâπ (%)
Shareholdersû name Amount % Owned

1. ∫√‘…—∑ ‡Õ .‡§.«’. ‚Œ≈¥‘Èß ®”°—¥

S.K.V. Holding Co.,ltd. 3,100,000 15.50

2. ∫√‘…—∑ ‰¥ µ“√å ‚Œ≈¥‘Èß ®”°—¥

Distar Holding Co.,ltd. 3,100,000 15.50

3. PHILLIP SECURITIES PTE LTD. 2,970,000 14.85

4. π“ß«π‘¥“  ·´à®‘«

Mrs. Vanida  Saejew 1,446,600 7.23

5. G.K. GOH STOCKBROKERS PTE LTD. 1,050,000 5.25

6. π“ß “«√ÿàß√–«’  ‡Õ’Ë¬¡æß…å‰æ±Ÿ√¬å

Ms. Rungrawee  Eampongpaitoon 1,008,984 5.04

7.  Àâ“ßÀÿâπ à«π®”°—¥ ™—¬«‘∫Ÿ≈¬å Õ‘π‡µÕ√å‡∑√¥

Chaivibool Intertrade Limited Partnership 990,000 4.95

8. π“¬«‘∑¬“  ∑√—æ¬å¡“°Õÿ¥¡

Mr. Wittaya  Supmarkudom 990,000 4.95

9. π“¬æ≈°ƒµ  ∑’¶§’√’°ÿ≈

Mr. Polkrit  Teekhakhirikul 926,000 4.63

10. π“¬«‘«—≤πå  ∑’¶§’√’°ÿ≈

Mr. Wiwat  Theekhakhirikul 795,700 3.97

11. Õ◊ËπÊ

Other 3,622,716 18.22

√«¡

Total 20,000,000 100.00

À¡“¬‡Àµÿ : √“¬™◊ËÕ·≈– —¥ à«π°“√∂◊ÕÀÿâπ¢ÕßºŸâ∂◊ÕÀÿâπ¢â“ßµâπ∑’Ë· ¥ßµ√ß°—∫«—πªî¥ ¡ÿ¥∑–‡∫’¬π‡æ◊ËÕª√–™ÿ¡ “¡—≠ºŸâ∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡…“¬π

æ.». 2545 ‚¥¬¡’∑’Ë¡“®“°»Ÿπ¬å√—∫Ω“°À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬

Note : Shareholderûs name and percentage of shareholding as shown above is the same as the closing date of the securities

register for the Annual General Shareholders Meeting on April 5, 2002 by the information of Thailand Securities Depository

Co., Ltd.
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°“√≈ß∑ÿπ·≈–°“√¥”‡π‘πß“π¢Õß∫√‘…—∑„π°≈ÿà¡
INVESTMENTS STRUCTURE AND TYPE OF BUSINESS IN AFFILIATED COMPANIES

∫√‘…—∑ ‰¥ µ“√å Õ‘‡≈§∑√‘° §Õ√å‡ªÕ‡√™—Ëπ ®”°—¥ (¡À“™π)

Distar Electric Corporation Public Company Limited

∫√‘…—∑ ‰Œ‡ÕÕ√å Õ’‡≈§∑√‘§Õ≈

·Õææ≈“¬·Õπ´å (ª√–‡∑»‰∑¬) ®”°—¥ ∫√‘…—∑ ‡´Áπ∑√—≈ ÕÕ¥‘‚Õ ‡™π ®”°—¥ ∫√‘…—∑ æ“π“‡™π ®”°—¥

Haier Electrical Appliances Central Audio Chain Co., Ltd. Pana Chain Co., Ltd.

(Thailand) Co., Ltd. 27.50% 19.00%

49.99%

. ®”Àπà“¬‡§√◊ËÕß„™â‰øøÑ“, ‡§√◊ËÕß¡◊Õ .À¬ÿ¥°“√¥”‡π‘π∏ÿ√°‘® . µ—«·∑π®”Àπà“¬ ‘π§â“‰¥ µ“√å

 ◊ËÕ “√·≈–Õÿª°√≥åÕ‘‡≈§‚∑√π‘§ . It has been stopped business . ∏ÿ√°‘®‡™à“ ◊́ÈÕ‡§√◊ËÕß„™â‰øøÑ“. Electric appliance, Operation .Dealer of Distar Products

telecommunication equipments . Electrical Hire Purchase

and electronic equipments business

∫√‘…—∑ ·¥«Ÿ §Õπ´Ÿ¡‡¡Õ√å

Õ‘‡≈§‚∑√π‘§ (ª∑∑) ®”°—¥ ∫√‘…—∑ §Õ¡øÕ√å∑ ‡´Áπ‡µÕ√å ®”°—¥ ∫√‘…—∑ ‰¥ µ“√å‡™π ®”°—¥

Daewoo Consumer Electric Comport Center Co., Ltd. Distar Chain Co., Ltd.

(Thailand) Co., Ltd. 10.00% 94.56%

19.00%

.‚√ßß“πº≈‘µµŸâ‡¬Áπ .ºŸâ®”Àπà“¬‡§√◊ËÕß„™â‰øøÑ“¿“¬„π∫â“π .µ—«·∑π®”Àπà“¬ ‘π§â“‰¥ µ“√å.Refrigerator Manufacturer .∏ÿ√°‘®‡™à“´◊ÈÕ‡§√◊ËÕß„™â‰øøÑ“ .∏ÿ√°‘®‡™à“´◊ÈÕ‡§√◊ËÕß„™â‰øøÑ“.Household electrical product .Dealer of Distar Products

distributor .Electrical Hire Purchase business.Electrical Hire Purchase

business
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π‘µ‘∫ÿ§§≈∑’Ë∫√‘…—∑∂◊ÕÀÿâπµ—Èß·µà√âÕ¬≈– 10 ¢÷Èπ‰ª

ª√–‡¿∑∏ÿ√°‘® ∑ÿπ®¥∑–‡∫’¬π ∑ÿπ‡√’¬°™”√–  —¥ à«π°“√≈ß∑ÿπ
∫√‘…—∑ ‰Œ‡ÕÕ√å Õ’‡≈§∑√‘§Õ≈ ·Õææ≈“¬·Õπ´å

(ª√–‡∑»‰∑¬) ®”°—¥

 ∂“π∑’Ëµ—Èß 121/67 Õ“§“√Õ“√å‡Õ ∑“«‡«Õ√å ®”Àπà“¬‡§√◊ËÕß„™â‰øøÑ“, 100,000,000 100,000,000 44.99%

™—Èπ 20 ∂ππ√—™¥“¿‘‡…° ·¢«ß¥‘π·¥ß ‡§√◊ËÕß¡◊Õ ◊ËÕ “√

‡¢µ¥‘π·¥ß °√ÿß‡∑æœ 10320 ·≈–Õÿª°√≥å

‚∑√»—æ∑å 0-2642-3301-5 Õ‘‡≈§‚∑√π‘§

‚∑√ “√ 0-2661-9988, 0-2264-0658

∫√‘…—∑ ‡´Áπ∑√—≈ ÕÕ¥‘‚Õ ‡™π ®”°—¥

 ∂“π∑’Ëµ—Èß 214 ™—Èπ≈Õ¬ ∂ππ≈“¥À≠â“ π”‡¢â“·≈– 80,000,000 80,000,000 27.50%

·¢«ß§≈Õß “π ‡¢µ§≈Õß “π ®”Àπà“¬

°√ÿß‡∑æœ 10600 ‡§√◊ËÕß„™â‰øøÑ“

‚∑√»—æ∑å 0-2437-1915 çAIWAé

‚∑√ “√ 0-2437-7861

∫√‘…—∑ æ“π“‡™π ®”°—¥

 ∂“π∑’Ëµ—Èß 121/67 ™—Èπ 20 ¢“¬‡ß‘πºàÕπ 360,000,000 360,000,000 19.00%

Õ“§“√Õ“√å‡Õ ∑“«‡«Õ√å ‡§√◊ËÕß„™â‰øøÑ“

∂ππ√—™¥“¿‘‡…° ‡¢µ¥‘π·¥ß °√ÿß‡∑æœ çDiStaré

‚∑√»—æ∑å 0-2641-2163-70

‚∑√ “√ 0-2641-2165

∫√‘…—∑ ·¥«Ÿ §Õπ´Ÿ¡‡¡Õ√å Õ‘‡≈§‚∑√π‘§

(ª√–‡∑»‰∑¬) ®”°—¥

 ∂“π∑’Ëµ—Èß 140/1 À¡Ÿà∑’Ë 4 º≈‘µ 200,000,000 200,000,000 19.00%

µ.¡“∫¬“ßæ√ Õ.ª≈«°·¥ß ·≈–®”Àπà“¬

®.√–¬Õß 21140 µŸâ‡¬Áπ

‚∑√»—æ∑å (038) 891-811-20

‚∑√ “√ (038) 891-821, 891-822

∫√‘…—∑ §Õ¡øÕ√å∑ ‡´Áπ‡µÕ√å ®”°—¥

 ∂“π∑’Ëµ—Èß ‡≈¢∑’Ë 1 ´Õ¬‡®√‘≠√—∂ 19 ®”Àπà“¬ 330,000,000 330,000,000 10.00%

∂ππ‡®√‘≠√—∂ ·¢«ß§≈Õß “π ‡§√◊ËÕß„™â‰øøÑ“

‡¢µ§≈Õß “π °√ÿß‡∑æœ

‚∑√»—æ∑å 0-2437-1188

‚∑√ “√ 0-2437-9881
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JURISTIC PERSON WHICH THE COMPANY HOLD AT LEAST 10%

Type of Registered Paid-up Companyûs
business capital capital stake

HAIER ELECTRICAL APPLIANCES

(THAILAND) CO., LTD.

Location : 121/67 20th Floor, R.s. Tower, Electric appliance, 100,000,000 100,000,000 44.99%

Rachadapisek Road, Dindang, Dindang, telecommunication

Bangkok 10320 equipments,

Tel : 0-2642-3301-5 electronic equipments

Fax : 0-2661-9988, 0-2264-0658

CENTRAL AUDIO CHAIN CO., LTD.

Location : 214 Ladya Rd., Import and distribute Bht. 80,000,000 Bht. 80,000,000 27.50%

Klong-sarn, Bangkok 10600 AIWA electrical

Tel : 0-2437-1915 products

Fax : 0-2437-7861

PANACHIN CO., LTD.

Location : 121/67 20 Fl, RS Tower, Hire purchase of Bht. 360,000,000 Bht. 360,000,000 19.00%

Ratchada Pisek Rd., Dindang, Bangkok çPanasonicé

Tel : 0-2641-2163-70 electrical products

Fax : 0-2641-2165

DAEWOO CONSUMER ELECTRONIC

(THAILAND) CO., LTD.

Location : 140/1 Moo 4 Mapyangporn Manufacture, import Bth.200,000,000 Bth. 200,000,000 19.00%

Plugdang Rayong 21140 and distribute

Tel : (038) 891-811-20 DAEWOO electrical

Fax : (038) 891-821, 891-822 Products

COMFORT CENTER CO., LTD.

Location : 1 Soi Chareonrat 19 Klong-sarn Trading Electricial Bth. 330,000,000 Bth. 330,000,000 10.00%

Bangkok 10600 Products

Tel : 0-2437-1188

Fax : 0-2437-9881
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°“√®—¥°“√

Õ”π“®Àπâ“∑’Ë¢Õß§≥–°√√¡°“√∫√‘…—∑
°√√¡°“√∫√‘…—∑ ¡’Àπâ“∑’Ë°”°—∫¥Ÿ·≈„ÀâΩÉ“¬®—¥°“√¥”‡π‘π°‘®°“√¢Õß∫√‘…—∑„Àâ‡ªìπ‰ªµ“¡°ÆÀ¡“¬ «—µ∂ÿª√– ß§å ·≈–¢âÕ∫—ß§—∫¢Õß∫√‘…—∑

µ≈Õ¥®π¡µ‘∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ ¥â«¬§«“¡´◊ËÕ —µ¬å  ÿ®√‘µ ·≈–√–¡—¥√–«—ß√—°…“º≈ª√–‚¬™πå¢Õß∫√‘…—∑

Õ”π“®Àπâ“∑’Ë¢Õß§≥–°√√¡°“√µ√«® Õ∫
1.1  °“√√“¬ß“π∑“ß°“√‡ß‘π

1.1.1 °”°—∫¥Ÿ·≈ Õ∫∑“π„Àâ∫√‘…—∑¡’°“√√“¬ß“π¢âÕ¡Ÿ≈∑“ß°“√‡ß‘π¢Õß∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬„Àâ§√∫∂â«πµ“¡¡“µ√∞“π°“√∫—≠™’∑’Ë°”Àπ¥

‚¥¬°ÆÀ¡“¬Õ¬à“ß‚ª√àß„ ∂Ÿ°µâÕß·≈–‡æ’¬ßæÕ ‚¥¬°“√ª√– “πß“π°—∫ºŸâ Õ∫∫—≠™’·≈–ºŸâ∫√‘À“√∑’Ë¡’Àπâ“∑’Ë√—∫º‘¥™Õ∫„π°“√®—¥∑”

√“¬ß“π∑“ß°“√‡ß‘π

1.1.2  àß‡ √‘¡„Àâ¡’°“√æ—≤π“√–∫∫·≈–°“√®—¥∑”√“¬ß“π∑“ß°“√‡ß‘π„Àâ‡ªìπ‰ªµ“¡¡“µ√∞“π∫—≠™’ “°≈·≈–À≈—°‡°≥±å¢Õß∑“ß°“√

1.2 °“√µ√«® Õ∫¿“¬„π
1.2.1  Õ∫∑“π·≈– àß‡ √‘¡„Àâ∫√‘…—∑¡’√–∫∫°“√§«∫§ÿ¡¿“¬„π °“√µ√«® Õ∫¿“¬„π·≈–¡’∑√—æ¬“°√‡æ◊ËÕ°“√ªØ‘∫—µ‘°“√µ√«® Õ∫∑’Ë‡À¡“–

 ¡‡æ’¬ßæÕ·≈–¡’ª√– ‘∑∏‘¿“æ

1.2.2  Õ∫∑“π·≈–„Àâ§«“¡‡ÀÁπ‡°’Ë¬«°—∫√–∫∫·ºπß“π°“√µ√«® Õ∫·≈–·π«∑“ß°“√µ√«® Õ∫¢Õß ”π—°ß“πµ√«® Õ∫¿“¬„π

1.2.3  Õ∫∑“π·≈–„Àâ§«“¡‡ÀÁπ‡°’Ë¬«°—∫°“√ªØ‘∫—µ‘ß“π °“√√“¬ß“πº≈°“√µ√«® Õ∫√«¡∑—Èßª√–‡¡‘πº≈°“√ªÆ‘∫—µ‘°“√¢Õß ”π—°ß“π

µ√«® Õ∫¿“¬„π

1.3 °“√ªÑÕß°—π°“√∑ÿ®√‘µ ª√–æƒµ‘¡‘™Õ∫·≈–°“√∫√‘À“√§«“¡‡ ’Ë¬ß
1.3.1  Õ∫∑“π√–∫∫°“√ªÑÕß°—π·≈–√–∫∫°“√µ√«® Õ∫°“√∑ÿ®√‘µ©âÕ‚°ßµàÕ∑√—æ¬å ‘π¢Õß∫√‘…—∑

1.3.2  Õ∫∑“πÀ≈—°∞“π°“√‰µà «π¿“¬„π ‡¡◊ËÕ¡’¢âÕ ß —¬«à“Õ“®¡’°“√∑ÿ®√‘µÀ√◊Õ¡’‡Àµÿº‘¥ª°µ‘À√◊Õ¡’¢âÕ∫°æ√àÕß ”§—≠¢Õß√–∫∫

°“√§«∫§ÿ¡¿“¬„π

1.3.3  Õ∫∑“π·≈–„Àâ§«“¡‡ÀÁπ‡°’Ë¬«°—∫√–∫∫°“√§ÿâ¡§√ÕßªÑÕß°—π∑√—æ¬å ‘π·≈–°“√∫√‘À“√§«“¡‡ ’Ë¬ß

1.4 °“√‡ªî¥‡º¬√“¬°“√∑’Ë‡°’Ë¬«‚¬ßÀ√◊Õ¡’§«“¡¢—¥·¬âß∑“ßº≈ª√–‚¬™πå
1.4.1 µ√«® Õ∫√“¬°“√∑’Ë‡°’Ë¬«‚¬ßÀ√◊Õ¡’§«“¡¢—¥·¬âß∑“ßº≈ª√–‚¬™πå ‚¥¬°“√ Õ∫∑“π°“√∑”√“¬ß“π√–À«à“ß∫√‘…—∑À√◊Õ∫√‘…—∑¬àÕ¬

°—∫∫ÿ§§≈∑’Ë‡°’Ë¬«¢âÕß

1.4.2 æ‘®“√≥“‡æ◊ËÕ„Àâ¡’°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈Õ¬à“ß∂Ÿ°µâÕß ·≈–§√∫∂â«π‡°’Ë¬«°—∫√“¬°“√∑’Ë‡°’Ë¬«‚¬ß°—πÀ√◊Õ√“¬°“√∑’ËÕ“®¡’§«“¡¢—¥·¬âß

∑“ßº≈ª√–‚¬™πå

1.5 °“√ªØ‘∫—µ‘µ“¡°ÆÀ¡“¬ °Æ√–‡∫’¬∫¢Õß∑“ß°“√·≈–¢âÕ∫—ß§—∫¢Õß∫√‘…—∑
1.5.1 æ‘®“√≥“ Õ∫∑“π°“√ªØ‘∫—µ‘°“√„¥Ê ¢Õß∫√‘…—∑ ‡æ◊ËÕ„Àâ¡’°“√ªØ‘∫—µ‘À√◊Õ≈–‡«âπ°“√ªØ‘∫—µ‘ µ“¡∑’Ë¢âÕ∫—≠≠—µ‘·Ààß°ÆÀ¡“¬ °Æ√–‡∫’¬∫

¢Õß∑“ß°“√∑’Ë‡°’Ë¬«‡π◊ËÕß°—∫°“√¥”‡π‘π∏ÿ√°‘®¢Õß∫√‘…—∑À√◊Õµ“¡∑’Ë¢âÕ∫—ß§—∫¢Õß∫√‘…—∑‰¥â°”Àπ¥‰«â

1.5.2 ‡ πÕ·π–„Àâ§≥–°√√¡°“√∫√‘…—∑À√◊ÕΩÉ“¬®—¥°“√∑’Ë‡°’Ë¬«¢âÕß‡æ◊ËÕæ‘®“√≥“·°â‰¢°“√ªØ‘∫—µ‘°“√„¥Ê ¢Õß∫√‘…—∑∑’Ë‡ÀÁπ«à“¢—¥µàÕÀ√◊Õ

‰¡à Õ¥§≈âÕß°—∫¢âÕ∫—≠≠—µ‘·Ààß°ØÀ¡“¬À√◊Õ°Æ√–‡∫’¬∫¢Õß∑“ß°“√À√◊Õ¢âÕ∫—ß§—∫¢Õß∫√‘…—∑

1.6 Àπâ“∑’ËÕ◊ËπÊ
1.6.1 ªÆ‘∫—µ‘°“√Õ◊Ëπ„¥µ“¡∑’Ë°ÆÀ¡“¬°”Àπ¥À√◊Õµ“¡∑’Ë§≥–°√√¡°“√∫√‘…—∑®–¡Õ∫À¡“¬ ·≈–§≥–°√√¡°“√µ√«® Õ∫‡ÀÁπ™Õ∫¥â«¬

1.6.2 „π°“√ªØ‘∫—µ‘°“√µ“¡¢Õ∫‡¢µÕ”π“®Àπâ“∑’Ë „Àâ§≥–°√√¡°“√µ√«® Õ∫¡’Õ”π“®‡™‘≠À√◊Õ —Ëß°“√„ÀâΩÉ“¬®—¥°“√À√◊Õæπ—°ß“π¢Õß∫√‘…—∑

∑’Ë‡°’Ë¬«¢âÕß‰¥âµ“¡§«“¡®”‡ªìπ

1.6.3 ¥”‡π‘π°“√«à“®â“ßÀ√◊Õ‡™‘≠ºŸâ‡™’Ë¬«™“≠‡©æ“–¥â“π¡“™à«¬ß“πµ√«® Õ∫À√◊Õ Õ∫ «π‰¥âµ“¡∑’Ë‡ÀÁπ«à“®”‡ªìπ·≈–‡À¡“– ¡ ¥â«¬§à“

„™â®à“¬¢Õß∫√‘…—∑

1.6.4 ‡ πÕ·π–„ÀâºŸâ Õ∫∫—≠™’∑”°“√ Õ∫∑“πÀ√◊Õµ√«® Õ∫√“¬°“√„¥Ê ∑’Ë‡ÀÁπ«à“‡ªìπ‡√◊ËÕß®”‡ªìπ·≈– ”§—≠ „π√–À«à“ß°“√µ√«®

 Õ∫∫—≠™’¢Õß∫√‘…—∑·≈–/À√◊Õ∫√‘…—∑¬àÕ¬‰¥â

1.6.5 æ‘®“√≥“ §—¥‡≈◊Õ°·≈–‡ πÕ·µàßµ—ÈßºŸâ Õ∫∫—≠™’¢Õß∫√‘…—∑√«¡∑—Èß§à“µÕ∫·∑πª√–®”ªï µàÕ§≥–°√√¡°“√∫√‘…—∑ ‡æ◊ËÕæ‘®“√≥“‡ πÕ

µàÕ∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπæ‘®“√≥“

1.6.6 ∑ÿ°Ê  ‘Èπªï∑“ß°“√‡ß‘π¢Õß∫√‘…—∑ „Àâ®—¥∑”√“¬ß“π§≥–°√√¡°“√µ√«® Õ∫ ≈ßπ“¡√à«¡‚¥¬ª√–∏“π·≈–°√√¡°“√µ√«® Õ∫

Õ’° 1 §π ·≈–‡ªî¥‡º¬‰«â„π√“¬ß“πª√–®”ªï¢Õß∫√‘…—∑
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MANAGEMENT

Roles and Responsibilities of the Board of Directors
The Director are to monitor and supervise the management staff to carry out the companyûs business in accordance

the laws, the companyûs Articles and Associations as well as the shareholderû meeting resolutions and with honesty and

accountability.

Authority of Audit Committee
1.1 Re Financial Reports

1.1.1 To oversee and review the companyûs financial reports together with the auditors and company management

as to their correctness and completeness of the reports., and conform with the generally accepted accounting

principles.

1.1.2  To enhance the development of the financial report systems to be up-to-date and in conformity with the

generally accepted accounting principles and the government laws and regulations.

1.2 Re Internal Audit
1.2.1 To review and encourage that the company is having sufficient and effective internal audit procedures and

practices and essential resources for auditing tasks.

1.2.2 To review and comment on the internal auditing plans and procedures of  the Internal Audit Office.

1.2.3 To review and comment on the Internal Audit Report and Performances.

1.3 Re Irregularity and Risk management
1.3.1 To review managerial policies and procedures on the prevention and remedy of fraud and risk of loss of

companyûs assets.

1.3.2  To review investigative procedures and reports or documents concerning particular cases on irregular investigation.

1.3.3 To review and comment on systems and procedures on risk management of companyûs assets.

1.4 Re Disclosure of related transactions or conflicts of interest.
1.4.1 To oversee and review transactions among the companyûs and its subsidiaries to find out if they are related or

incurring any conflict of interest.

1.4.2 To ensure that transactions pertaining to conflicts of interest are fully and  correctly disclosed.

1.5 Re Compliance to Laws and Regulations
1.5.1 To review and oversee that the company does comply to laws and regulations in carrying out its business.

1.5.2 To recommend any non-compliance found to the companyûs board and/or responsible management to take

corrective actions.

1.6 Other Responsibilities
1.6.1 To carry out other duties as assigned by the Board of Directors and agreed to by the Audit Committee.

1.6.2 To carry out such duties as specified, the Audit Committee is entitled to inquire any responsible employee for

further information and documents.

1.6.3 To employ, as appropriate and at the companyûs expenses, specialist (s) to assist the Audit Committee to

investigate or audit certain issues.

1.6.4 To propose for the external auditors, while on their routine auditing schedules, to also investigate certain

particular transactions.

1.6.5 To nominate the external auditors and their annual fees for the Board of Directors to consider.

1.6.6 To compile an Audit Committee Report signed by the committee chairman and countersigned by any one of

the committee members of which such report is to be included in the companyûs Annual Report.
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120 Õ”π“®Àπâ“∑’Ë¢Õß§≥–°√√¡°“√∫√‘À“√
§≥–°√√¡°“√∫√‘À“√‰¥â√—∫°“√·µàßµ—Èß‚¥¬§≥–°√√¡°“√∫√‘…—∑ ‚¥¬„Àâ¡’Õ”π“®Àπâ“∑’Ë∫√‘À“√·≈–§«∫§ÿ¡¥Ÿ·≈°‘®°“√¢Õß∫√‘…—∑µ“¡∑’Ë§≥–°√√¡°“√

∫√‘…—∑¡Õ∫À¡“¬

°“√ √√À“°√√¡°“√·≈–ºŸâ∫√‘À“√
∫√‘…—∑œ ¡’«‘∏’°“√§—¥‡≈◊Õ°∫ÿ§§≈∑’Ë®–·µàßµ—Èß ‡ªìπ°√√¡°“√∫√‘…—∑œ ‚¥¬ºà“π°“√‡ πÕ™◊ËÕ®“°§≥–°√√¡°“√∫√‘…—∑·≈–®–µâÕß‰¥â√—∫Õπÿ¡—µ‘®“°∑’Ëª√–™ÿ¡

ºŸâ∂◊ÕÀÿâπ ‚¥¬ºŸâ∂◊ÕÀÿâπÀπ÷ËßÀÿâπ¡’§–·ππ‡ ’¬ß‡∑à“°—∫Àπ÷Ëß‡ ’¬ß·≈–„™â‡ ’¬ß¢â“ß¡“°µ—¥ ‘π´÷Ëß‡ªìπ‰ªµ“¡¡“µ√“ 70 ·Ààß æ.√.∫. ∫√‘…—∑¡À“™π ®”°—¥ æ.».

2535

°√√¡°“√¡“®“°ºŸâ∂◊ÕÀÿâπ∑’Ë‡ªìππ‘µ‘∫ÿ§§≈‰¥â·°à ∫®.‰¥ µ“√å ‚Œ≈¥‘Èß 3 ∑à“π, ∫®. ‡Õ .‡§.«’ ‚Œ≈¥‘Èß  2 ∑à“π, ºŸâ∂◊ÕÀÿâπµà“ßª√–‡∑» 1 ∑à“π, °√√¡°“√Õ‘ √–

4 ∑à“π ·≈– ºŸâ∫√‘À“√√–¥—∫ Ÿß 4 ∑à“π

 ”À√—∫°“√§—¥‡≈◊Õ°·≈–°“√·µàßµ—ÈßºŸâ∫√‘À“√√–¥—∫ Ÿßµ—Èß·µà ºŸâÕ”π«¬°“√ΩÉ“¬¢÷Èπ‰ª®–æ‘®“√≥“‚¥¬§≥–°√√¡°“√∫√‘À“√ à«π√–¥—∫µË”°«à“ºŸâÕ”π«¬°“√

ºŸâ∫—ß§—∫∫—≠™“µ“¡ “¬ß“π®–‡ªìπºŸâ§—¥‡≈◊Õ°·≈–∫√√®ÿµ“¡‚§√ß √â“ß¢Õß∫√‘…—∑

 ‘∑∏‘¢ÕßºŸâ≈ß∑ÿπ√“¬¬àÕ¬„π°“√·µàßµ—Èß°√√¡°“√ºŸâ∂◊ÕÀÿâπ§πÀπ÷Ëß¡’§–·ππ‡ ’¬ß‡∑à“°—∫®”π«πÀÿâπ∑’Ëµπ∂◊ÕÕ¬Ÿà·≈–„™â§–·ππ‡ ’¬ß∑’Ë¡’Õ¬Ÿà„π°“√‡≈◊Õ°

µ—Èß∫ÿ§§≈‡æ◊ËÕ‡ªìπ°√√¡°“√‰¥â ∫√‘…—∑œ ‰¡à¡’°“√ √√À“°√√¡°“√∑’Ë‡ªìπµ—«·∑π¢ÕßºŸâ∂◊ÕÀÿâπ√“¬¬àÕ¬ ·µà∫√‘…—∑œ ¡’°√√¡°“√Õ‘ √– 4 ∑à“π ´÷Ëß‡ªìπºŸâ¡’§ÿ≥

«ÿ≤‘·≈–ª√– ∫°“√≥å‡ªìπ°√√¡°“√‡æ◊ËÕ°”°—∫¥Ÿ·≈°“√∫√‘À“√ß“π·≈–ª°ªÑÕß¥Ÿ·≈º≈ª√–‚¬™πå¢ÕßºŸâ∂◊ÕÀÿâπ√“¬¬àÕ¬

°“√¥Ÿ·≈‡√◊ËÕß°“√„™â¢âÕ¡Ÿ≈¿“¬„π
‡π◊ËÕß®“°∫√‘…—∑œ æ‘®“√≥“·≈â«¡’§«“¡‡ÀÁπ«à“°“√π”¢âÕ¡Ÿ≈¿“¬„π¢Õß∫√‘…—∑‰ª„™â‡æ◊ËÕª√–‚¬™πå à«πµππ—Èπ‡ªìπ®√‘¬∏√√¡∑’ËºŸâ∫√‘À“√æ÷ß®–µâÕß¡’·≈–

¬÷¥∂◊ÕªØ‘∫—µ‘Õ¬à“ß‡§√àß§√—¥∑’Ë®–‰¡àπ”¢âÕ¡Ÿ≈¿“¬„π¢Õß∫√‘…—∑‰ª„™â‡æ◊ËÕª√–‚¬™πå à«πµππ—Èπ ·≈–¡“µ√°“√≈ß‚∑…¡‘„™à‡ªìπ°“√ªÑÕß°—π∑’Ë¡’ª√– ‘∑∏‘¿“æ

¥—ßπ—Èπ®÷ß‰¡à¡’°“√°”Àπ¥‰«â‡ªìπ≈“¬≈—°…≥åÕ—°…√

Õ¬à“ß‰√°Á¥’∫√‘…—∑œ ‰¥â„Àâ§«“¡√–¡—¥√–«—ß·≈–µ‘¥µ“¡¥Ÿ·≈¢âÕ¡Ÿ≈¿“¬„πÕ¬à“ß‡§√àß§√—¥ºŸâ∫√‘À“√√–¥—∫ Ÿß∑’Ë‡°’Ë¬«¢âÕß‚¥¬µ√ß·≈–ºŸâ∑’Ë‰¥â√—∫¡Õ∫À¡“¬

‡∑à“π—Èπ∑’Ë¡’‚Õ°“ √—∫∑√“∫¢âÕ¡Ÿ≈°àÕπ°“√¢Õ§«“¡‡ÀÁπ™Õ∫®“°ºŸâ∂◊ÕÀÿâπ ·≈–∫√‘…—∑œ ‰¥â°”Àπ¥„ÀâºŸâ∫√‘À“√√–¥—∫ Ÿß∑’Ë‡°’Ë¬«¢âÕß‚¥¬µ√ß·≈–À√◊ÕÀπà«¬ß“π

∑’Ë‰¥â√—∫¡Õ∫À¡“¬‡∑à“π—Èπ∑’Ë¡’Àπâ“∑’Ë„π°“√‡º¬·æ√à¢âÕ¡Ÿ≈¢Õß∫√‘…—∑µàÕ “∏“√≥™π

∫∑∫“∑Àπâ“∑’Ë¢Õß§≥–°√√¡°“√„π°“√°”°—∫¥Ÿ·≈
‡æ◊ËÕ„Àâ‡ªìπ‰ªµ“¡À≈—°°“√°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’ ‚¥¬‡©æ“–À≈—°§«“¡√—∫º‘¥™Õ∫À≈—°§«“¡‚ª√àß„ À≈—°§«“¡ ◊́ËÕ —µ¬å ÿ®√‘µ §ÿ≥∏√√¡ ·≈–®√‘¬∏√√¡

∫√‘…—∑‰¥â«“ßÀ≈—°ªØ‘∫—µ‘·≈–§«“¡√—∫º‘¥™Õ∫¢ÕßºŸâ∫√‘À“√„π‡√◊ËÕßµàÕ‰ªπ’È

1. °”Àπ¥π‚¬∫“¬·≈–∑‘»∑“ß°“√¥”‡π‘πß“π¢Õß∫√‘…—∑·≈–°”°—∫§«∫§ÿ¡¥Ÿ·≈‚¥¬„ÀâΩÉ“¬®—¥°“√¥”‡π‘π°“√„Àâ‡ªìπ‰ªµ“¡π‚¬∫“¬∑’Ë°”Àπ¥‰«â

Õ¬à“ß¡’ª√– ‘∑∏‘¿“æ·≈–ª√– ‘∑∏‘º≈

2. ¥”‡π‘π∏ÿ√°‘®‚¥¬¬÷¥À≈—°ª√– ‘∑∏‘¿“æ ª√– ‘∑∏‘º≈ ª√–À¬—¥ ‚ª√àß„  ·≈–¬÷¥¡—Ëπ„π§«“¡√—∫º‘¥™Õ∫µàÕºŸâ¡’ à«π‰¥â‡ ’¬ ·≈– √â“ßº≈

µÕ∫·∑π∑’Ë‡À¡“– ¡·°àºŸâ≈ß∑ÿπ  √«¡∑—Èß √â“ß§«“¡°â“«Àπâ“·≈–‡µ‘∫‚µÕ¬à“ßµàÕ‡π◊ËÕß·≈–¡—Ëπ§ß

3. ∫√‘À“√°‘®°“√¥â«¬§«“¡√–¡—¥√–«—ß ´◊ËÕ —µ¬å ÿ®√‘µ ·≈–√—∫º‘¥™Õ∫µàÕª√–‚¬™πå Ÿß ÿ¥¢Õß∫√‘…—∑·≈–¥â«¬§«“¡‚ª√àß„ 

4. √“¬ß“π¢âÕ¡Ÿ≈∑“ß°“√‡ß‘π ·≈–¢âÕ¡Ÿ≈∑—Ë«‰ªµàÕÀπà«¬ß“π∑’Ë‡°’Ë¬«¢âÕß µàÕºŸâ∂◊ÕÀÿâπ ·≈–µàÕºŸâ≈ß∑ÿπ∑—Ë«‰ªÕ¬à“ß∂Ÿ°µâÕß §√∫∂â«πµ√ß‡«≈“·≈–

‚ª√àß„ 

5. ®—¥„Àâ¡’°“√®—¥∑”ß∫°“√‡ß‘π‡æ◊ËÕ· ¥ß∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π∑’Ë‡ªìπ®√‘ß·≈–‡ªìπ‰ªµ“¡¡“µ√∞“π°“√∫—≠™’

6. ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥·≈–√–‡∫’¬∫¢Õß °.≈.µ., µ≈“¥À≈—°∑√—æ¬åœ ·≈–°√–∑√«ßæ“≥‘™¬å

7.  „Àâ¡’√–∫∫°“√§«∫§ÿ¡¿“¬„π∑’Ë‡æ’¬ßæÕ·≈–¡’°“√µ√«® Õ∫¿“¬„πÕ¬à“ß ¡Ë”‡ ¡Õæ√âÕ¡°“√ª√—∫ª√ÿß√–∫∫„Àâ‡À¡“– ¡·≈–√—¥°ÿ¡Õ¬Ÿàµ≈Õ¥

‡«≈“‚¥¬¡’°“√ª√–‡¡‘π·≈–„Àâ§«“¡‡ÀÁπ‡°’Ë¬«°—∫§«“¡‡æ’¬ßæÕ ·≈–‡À¡“– ¡¢Õß√–∫∫°“√§«∫§ÿ¡¿“¬„π‚¥¬§≥–°√√¡°“√

8. „Àâ¡’°“√ª√–™ÿ¡√–À«à“ß§≥–°√√¡°“√∫√‘…—∑°—∫§≥–°√√¡°“√µ√«® Õ∫ (Audit Committee) Õ¬à“ßπâÕ¬‰µ√¡“ ≈–Àπ÷Ëß§√—ÈßÀ√◊Õµ“¡

§«“¡®”‡ªìπ‚¥¬¡’°“√∫—π∑÷°√“¬ß“π°“√ª√–™ÿ¡∑ÿ°§√—Èß

9. °”Àπ¥π‚¬∫“¬§à“µÕ∫·∑π°√√¡°“√‰«âÕ¬à“ß™—¥‡®π·≈–‚ª√àß„ ·≈–‰¥â¢ÕÕπÿ¡—µ‘®“°∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ∑ÿ°ªï

10. ‰¡àÀ“º≈ª√–‚¬™πå„Àâµπ‡ÕßÀ√◊ÕºŸâÕ◊Ëπ®“°°“√ªØ‘∫—µ‘Àπâ“∑’Ë°“√ß“π

11. ‰¡à‡ªî¥‡º¬§«“¡≈—∫¢Õß∫√‘…—∑ ·≈–‰¡àπ”¢âÕ¡Ÿ≈§«“¡≈—∫¢Õß∫√‘…—∑ ‰ª„™â‡æ◊ËÕª√–‚¬™πå¢Õßµπ‡ÕßÀ√◊Õ∫ÿ§§≈Õ◊Ëπ‚¥¬¡‘‰¥â√—∫Õπÿ≠“µ

12. ‰¡à¥”‡π‘π°“√„¥Ê „π≈—°…≥–´÷ËßÕ“®°àÕ„Àâ‡°‘¥§«“¡¢—¥·¬âß∑“ßº≈ª√–‚¬™πå°—∫∫√‘…—∑‚¥¬¡‘‰¥â·®âß„Àâ∫√‘…—∑∑√“∫

√“¬ß“π¢Õß§≥–°√√¡°“√∫√‘…—∑µàÕß∫°“√‡ß‘π·≈– “√ π‡∑»∑“ß°“√‡ß‘π
§≥–°√√¡°“√∫√‘…—∑‡ªìπºŸâ√—∫º‘¥™Õ∫µàÕß∫°“√‡ß‘π¢Õß∫√‘…—∑ ·≈– “√ π‡∑»∑“ß°“√‡ß‘π∑’Ëª√“°Ø„π√“¬ß“πª√–®”ªï ß∫°“√‡ß‘π¥—ß°≈à“«®—¥∑”¢÷Èπ

µ“¡¡“µ√∞“π°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª„πª√–‡∑»‰∑¬ ‚¥¬‡≈◊Õ°„™âπ‚¬∫“¬∫—≠™’∑’Ë‡À¡“– ¡·≈–∂◊ÕªØ‘∫—µ‘Õ¬à“ß ¡Ë”‡ ¡Õ ·≈–„™â¥ÿ≈¬æ‘π‘®Õ¬à“ß

√–¡—¥√–«—ß·≈–ª√–¡“≥°“√∑’Ë¥’∑’Ë ÿ¥„π°“√®—¥∑” √«¡∑—Èß¡’°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈ ”§—≠‡æ’¬ßæÕ„πÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π §≥–°√√¡°“√‰¥â®—¥„Àâ¡’

°“√¥”√ß√—°…“‰«â´÷Ëß√–∫∫§«∫§ÿ¡¿“¬„π∑’Ë¡’ª√– ‘∑∏‘º≈ ‡æ◊ËÕ„Àâ¡—Ëπ„®‰¥âÕ¬à“ß¡’‡Àµÿº≈«à“°“√∫—π∑÷°¢âÕ¡Ÿ≈∑“ß∫—≠™’¡’§«“¡∂Ÿ°µâÕß §√∫∂â«π ·≈–‡æ’¬ß

æÕ∑’Ë®–¥”√ß√—°…“‰«â´÷Ëß∑√—æ¬å ‘π·≈–‡æ◊ËÕ„Àâ∑√“∫®ÿ¥ÕàÕπ‡æ◊ËÕªÑÕß°—π‰¡à„Àâ‡°‘¥°“√∑ÿ®√‘µÀ√◊Õ°“√¥”‡π‘π°“√∑’Ëº‘¥ª°µ‘Õ¬à“ß¡’ “√– ”§—≠

„π°“√π’È §≥–°√√¡°“√∫√‘…—∑‰¥â·µàßµ—Èß§≥–°√√¡°“√µ√«® Õ∫ ´÷Ëßª√–°Õ∫¥â«¬°√√¡°“√∑’Ë‰¡à‰¥â‡ªìπºŸâ∫√‘À“√‡ªìπºŸâ¥Ÿ·≈√—∫º‘¥™Õ∫‡°’Ë¬«°—∫

§ÿ≥¿“æ¢Õß√“¬ß“π∑“ß°“√‡ß‘π·≈–√–∫∫§«∫§ÿ¡¿“¬„π·≈–§«“¡‡ÀÁπ¢Õß§≥–°√√¡°“√µ√«® Õ∫‰¥â¡’§«“¡‡ÀÁπ«à“√–∫∫§«∫§ÿ¡¿“¬„π¢Õß∫√‘…—∑‚¥¬

√«¡Õ¬Ÿà„π√–¥—∫∑’Ëπà“æÕ„®·≈– “¡“√∂ √â“ß§«“¡‡™◊ËÕ¡—ËπÕ¬à“ß¡’‡Àµÿº≈µàÕ§«“¡‡™◊ËÕ∂◊Õ‰¥â
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Authority of Executive Director
Executive Director was appointed and assigned by the Board of Directors to authorize to manage and control the business

operation according to the assignment of the Board of Directors.

Directors and Management Team Appointment
The company has a policy to appoint Directors by the approval of shareholders.  One share owned will be honored one vote

and the approval process will follow the majority votes, accordingly to the decree 70 of  the public company Act 1992

The Board of Directors consists of six representatives of the shareholders; three of whom are from Distar Holding Co., two of

whom are from S.K.V. Holding Co., the other of whom is from foreign shareholder; four independent directors, and four high level

management executives.

In terms of the management team, the Board of Directors will appoint the highest Management level from the Chief Executive

Officer to the Vice President level and below that, the responsibility will follow the chain of command.

Although the companyûs Board of Directors has no representative of minority shareholders, who actually have the voting rights,

the company still has independent directors who are well qualified and best known to protect the minority shareholdersû interests.

Assessing the Internal Information
The company has no writing about the internal information policy, since the company believes that all the board members and

management executives must have high ethics not to use the proprietary information for personal benefits.

Nevertheless, the company has given the priority to monitor and secure the internal information usage, identifying that only

authorized person or high level executives are allowed to assess the internal information before the shareholdersû approval, with some

limitations. In addition, the company has designated the Public Relation Office or the high level management to be entitled to

provide information to public.

Rules of the Corporate Governance for the Board of Directorûs
In accordance with the Best Practice Guidelines for Directors of Listed Companies set by the Stock Exchange of Thailand and

Good Corporate Governance Code of Conduct, the Board of Directors has implemented the following practices:

1. Overlook the companyûs strategies and directions, and ensure that the management follows the Boardûs policies.

2. Manage to strengthen the companyûs competitiveness with maximum efficiency, effectiveness, transparency and respon-

sibilities to investors, shareholders and society.

3. Supervise the companyûs operations with transparency, honesty and risk-awareness.

4. Report all financial and general information to regulated entities, shareholders and investors on a timely and accurate

basis.

5. Review the financial statements in conformity to generally accepted accounting principles and all applicable laws.

6. Implement and evaluate the internal control system regularly, while justify the system if necessary.

7. Arrange a meeting between the Board and the Audit Committee at least quarterly, and have the meeting agenda and

resolution recorded.

8. Introduce a fair and justified remuneration package for directors to be approved by the shareholders annually.

9. Avoid any unethical conducts for own benefits.

10. Avoid using the companyûs proprietary information without permission.

11. Inform the company immediately whenever conflicts of interests occur.

12. Avoid any operation in reasonable to conflict of the companyûs benefit without information for the company

Report from the Board of Directors concerning of the financial statements and financial information
The Board of Directors is responsible for the financial statements and information reported in the Annual Report. The financial

statements shown are prepared in accordance with Thai generally accepted accounting principles. Such preparation has been

applied with transparent accounting procedures and the intention to disclose sufficient information in the Notes to the financial

statements. The Board of Directors realizes the necessity to have the complete and accurate accounting information, to affirm that

the companyûs financial system follow good corporate governance philosophy and protect the undesirable consequences, either

illegal actions or significant errors.

To achieve these goals, the Board of Directors has then appointed the Audit Committee, consisting of non-management

directors, to oversee the quality of the financial statements and internal control processes. In conclusion, the Audit Committee has a

reasonable opinion that the companyûs internal controls are satisfactorily reliable to ensure all confidences, from both internal and

external. Roles, Duties and Responsibilities of The Board of Directors in Supervising and Monitoring the Company.
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√“¬≈–‡Õ’¬¥‡°’Ë¬«°—∫°√√¡°“√∫√‘…—∑, ºŸâ∫√‘À“√ ·≈– ºŸâ¡’Õ”π“®§«∫§ÿ¡∫√‘…—∑
DIRECTOR, MANAGEMENT AND AUTHORIZED PERSON
1 π“¬°ƒµ¬“  ·≈æ«ß¡“≈¬å . Mr. Kritaya  Laepaungmal
µ”·Àπàß : ª√–∏“π°√√¡°“√·≈–ª√–∏“π°√√¡°“√µ√«® Õ∫

Position : Chairman and Audit Committee Chairman

Õ“¬ÿ (ªï) / Age (Year) : 70

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ : ª√‘≠≠“‚∑  “¢“‡»√…∞»“ µ√å

¡À“«‘∑¬“≈—¬ ¡‘ππ‘ ‚™µâ“ ª√–‡∑» À√—∞Õ‡¡√‘°“

Educational Background : M.A. University of Minnessota Minn., USA

% °“√∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡.¬. 45 : ‰¡à¡’

Number of Share (%) as at 5 April, 2002 : None

2 *π“¬«‘«—≤πå  ∑’¶§’√’°ÿ≈ . Mr. Wiwat  Theekhakhirikul
µ”·Àπàß : °√√¡°“√·≈–°√√¡°“√ºŸâ®—¥°“√„À≠à

Position : Director and Chief  Executive Director

Õ“¬ÿ (ªï) / Age (Year) : 49

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ : ª√‘≠≠“µ√’  “¢“√—∞»“ µ√å ¡À“«‘∑¬“≈—¬√“¡§”·Àß

Educational Background : Political Sciences Ramkamhaeng University

% °“√∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡.¬. 45 : 3.97

Number of Share (%) as at 5 April, 2002 : 3.97

3 *π“¬ ÿ√™—¬  ‡Õ° ¡‘∑∏å . Mr. Surachai  Eksmith
µ”·Àπàß : °√√¡°“√

Position : Director

Õ“¬ÿ (ªï) / Age (Year) : 47

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ : ¡—∏¬¡»÷°…“ªï∑’Ë 3 ‚√ß‡√’¬π»‘√‘»“ µ√å

Educational Background : Grade 9,  Sirisart  School

% °“√∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡.¬. 45 : ‰¡à¡’

Number of Share (%) as at 5 April, 2002 : None

4 *π“¬Õπ—πµå  ≈’≈“°‘®°ÿ≈ . Mr. Anan  Leelakijkul
µ”·Àπàß : °√√¡°“√·≈–°√√¡°“√∫√‘À“√

Position : Director and Executive Director

Õ“¬ÿ (ªï) / Age (Year) : 64

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ : ª√–∂¡»÷°…“

Educational Background : Primary School

% °“√∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡.¬. 45 : ‰¡à¡’

Number of Share (%) as at 5 April, 2002 : None
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5 *π“¬ ¡™“¬  µ—Èß»√’ ÿ¢ . Mr. Somchai  Tungsrisuk
µ”·Àπàß : °√√¡°“√·≈–°√√¡°“√∫√‘À“√

Position : Director and Executive Director

Õ“¬ÿ (ªï) / Age (Year) : 48

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ : ª√‘≠≠“‚∑  “¢“∫√‘À“√∏ÿ√°‘®

§≥–æ“≥‘™¬»“ µ√å·≈–°“√∫—≠™’ ¡À“«‘∑¬“≈—¬∏√√¡»“ µ√å

Educational Background : Master of Business Administration, Facalty of Commerce

and Accountancy at Thammasat University

% °“√∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡.¬. 45 : 0.10

Number of Share (%) as at 5 April, 2002 : 0.10

6 π“¬æ≈°ƒµ  ∑’¶§’√’°ÿ≈ . Mr. Polkrit  Teekhakirikul
µ”·Àπàß : °√√¡°“√·≈–°√√¡°“√∫√‘À“√

Position : Director and Executive Director

Õ“¬ÿ (ªï) / Age (Year) : 22

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ : §≥–·æ∑¬å»“ µ√å ®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬

Educational Background : Medical science, Chulalongkorn University

% °“√∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡.¬. 45 : 4.63

Number of Share (%) as at 5 April, 2002 : 4.63

7 *π“¬™“≠™—¬  «— √ ‘Æ∞å . Mr. Chanchai  Vasarasit
µ”·Àπàß : °√√¡°“√, °√√¡°“√∫√‘À“√·≈–ºŸâ™à«¬°√√¡°“√ºŸâ®—¥°“√„À≠à

Position : Director, Executive Director and Assistant to Chief Executive Director

Õ“¬ÿ (ªï) / Age (Year) : 44

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ : ª√–∂¡»÷°…“ 7

Educational Background : Primary School

% °“√∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡.¬. 45 : 0.51

Number of Share (%) as at 5 April, 2002 : 0.51

8 *π“¬‰°√«‘∑¬å   —µ¬¿‘«—≤πå . Mr. Kraiwit  Satayapiwat
µ”·Àπàß : °√√¡°“√, °√√¡°“√∫√‘À“√·≈–ºŸâ™à«¬°√√¡°“√ºŸâ®—¥°“√„À≠à

Position : Director, Executive Director and Assistant to Chief Executive Director

Õ“¬ÿ (ªï) / Age (Year) : 45

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ : ª√‘≠≠“µ√’  “¢“‡§√◊ËÕß°≈

§≥–«‘»«°√√¡»“ µ√å ®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬

Educational Background : Bachelor of Engineering,

Majoring in Machinery at Chulalongkorn University

% °“√∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡.¬. 45 : ‰¡à¡’

Number of Share (%) as at 5 April, 2002 : None
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120 9 ¥√.Õÿ¥¡»—°¥‘Ï  ™“§√’¬«≥‘™¬å  . Dr. Udomsak  Chakreyavanich
µ”·Àπàß : °√√¡°“√·≈–°√√¡°“√µ√«® Õ∫

Position : Director and Audit Committee

Õ“¬ÿ (ªï) / Age (Year) : 47

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ : ª√‘≠≠“‡Õ° ¡À“«‘∑¬“≈—¬ ‚Õ‰Œ‚Õ  ‡µ∑

ª√–‡∑» À√—∞Õ‡¡√‘°“

Educational Background : Doctorûs Ph. D. The Ohio State University USA.

% °“√∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡.¬. 45 : 0.11

Number of Share (%) as at 5 April, 2002 : 0.11

10 ¥√.«’√æ®πå  ≈◊Õª√– ‘∑∏‘Ï °ÿ≈ . Dr. Weerapoj  Lueprasitsakul
µ”·Àπàß : °√√¡°“√·≈–°√√¡°“√µ√«® Õ∫

Position : Director and Audit Committee

Õ“¬ÿ (ªï) / Age (Year) : 46

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ : ª√‘≠≠“‡Õ°  “¢“«‘»«°√√¡√–∫∫°“√§«∫§ÿ¡

¡À“«‘∑¬“≈—¬‡°’¬«‚µ ª√–‡∑»≠’ËªÿÉπ

Educational Background : Doctorûs Process Control &

Process System Engineering at Kyoto University

% °“√∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡.¬. 45 : ‰¡à¡’

Number of Share (%) as at 5 April, 2002 : None

11 π“¬ ¡™“¬  §ÿ√ÿ®‘µ‚°»≈ . Mr. Somchai  Kurujitkosol
µ”·Àπàß : °√√¡°“√·≈–°√√¡°“√µ√«® Õ∫

Position : Director and Audit Committee

Õ“¬ÿ (ªï) / Age (Year) : 45

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ : ª√‘≠≠“‚∑  “¢“°“√∫—≠™’

§≥–æ“≥‘™¬»“ µ√å·≈–°“√∫—≠™’ ¡À“«‘∑¬“≈—¬∏√√¡»“ µ√å

Educational Background : Master of Accountancy, Facalty of Commerce

and Accountancy at Thammasat University

% °“√∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡.¬. 45 : ‰¡à¡’

Number of Share (%) as at 5 April, 2002 : None

12 π“¬‡´’¬– ´‘π ≈Ÿ . Mr. Seah Sin Loo
µ”·Àπàß : °√√¡°“√

Position : Director

Õ“¬ÿ (ªï) / Age (Year) : 51

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ : ¡—∏¬¡»÷°…“

Educational Background : Secondary

% °“√∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡.¬. 45 : ‰¡à¡’

Number of Share (%) as at 5 April, 2002 : None
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13 π“¬¡“‚π™≠å  µ—πµ‘¿‘√¡¬å .  Mr. Manote  Tantipirome
µ”·Àπàß : °√√¡°“√

Position : Director

Õ“¬ÿ (ªï) / Age (Year) : 34

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ : ª√‘≠≠“µ√’  “¢“‚¶…≥“ª√–™“ —¡æ—π∏å ¡À“«‘∑¬“≈—¬ÀÕ°“√§â“‰∑¬

Educational Background : B.B.A. Majoring in Advertising and Public Relations at

The university of The Thai Chamber of Commerce

% °“√∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡.¬. 45 : ‰¡à¡’

Number of Share (%) as at 5 April, 2002 : None

14 π“ßÕÿ…≥’¬å  ‡π√¡‘µµ°æß»å . Mrs. Usanee  Neramittakapong
µ”·Àπàß : °√√¡°“√, °√√¡°“√∫√‘À“√·≈–ºŸâ™à«¬°√√¡°“√ºŸâ®—¥°“√„À≠à

‡≈¢“πÿ°“√§≥–°√√¡°“√∫√‘…—∑·≈–§≥–°√√¡°“√µ√«® Õ∫

Position : Director, Executive Director and Assistant to Chief Executive

Director, Company Secretary and Audit Committee Secretary

Õ“¬ÿ (ªï) / Age (Year) : 48

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ : ª√‘≠≠“‚∑  “¢“°“√®—¥°“√  ∂“∫—π∏ÿ√°‘®∫—≥±‘µ

»»‘π∑√å·Ààß®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬

Educational Background : Master of Management at Sasin Business Institute,

Chulalongkorn University

% °“√∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡.¬. 45 : ‰¡à¡’

Number of Share (%) as at 5 April, 2002 : None

15 π“¬∑«’»—°¥‘Ï  ‡°√’¬ß‰°√‡°’¬√µ‘ . Mr. Taweesak  Kriangkraikiat
µ”·Àπàß : ºŸâ™à«¬°√√¡°“√ºŸâ®—¥°“√„À≠à

Position : Assistant to Chief Executive Director

Õ“¬ÿ (ªï) / Age (Year) : 42

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ : ª√‘≠≠“µ√’  “¢“°“√µ≈“¥ §≥–∫√‘À“√∏ÿ√°‘® ¡À“«‘∑¬“≈—¬Õ—  —¡™—≠

Educational Background : Bachelor of Business Administration,

Majoring in Marketing at Assumption University

% °“√∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡.¬. 45 : ‰¡à¡’

Number of Share (%) as at 5 April, 2002 : None

16 π“¬ ÿ√‡¥™  ™“µ√’√—µπå . Mr. Suradesh  Chatriratana
µ”·Àπàß : ºŸâÕ”π«¬°“√Õ“«ÿ‚ ΩÉ“¬¢“¬™àÕß∑“ßæ‘‡»…

Position : Senior Director of Sales through special channel

Õ“¬ÿ (ªï) / Age (Year) : 54

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ : ª√‘≠≠“µ√’  “¢“°“√µ≈“¥ §≥–∫√‘À“√∏ÿ√°‘®

¡À“«‘∑¬“≈—¬‡¥≈Œ’ ª√–‡∑»Õ‘π‡¥’¬

Educational Background : Bachelor of Commerce, Majoring in Marketing and

Advanced Accounting, Delhi University, India

% °“√∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡.¬. 45 : 0.13

Number of Share (%) as at 5 April, 2002 : 0.13
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120 17 π“ß¿“«‘π’  ¡—Ëπ®‘µ . Mrs. Parvinee  Monjid
µ”·Àπàß : ºŸâÕ”π«¬°“√ΩÉ“¬∫—≠™’·≈–°“√‡ß‘π

Position : Director of Financial and Accounting

Õ“¬ÿ (ªï) / Age (Year) : 49

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ : ª√‘≠≠“µ√’  “¢“°“√∫—≠™’ §≥–æ“≥‘™¬»“ µ√å·≈–°“√∫—≠™’

¡À“«‘∑¬“≈—¬∏√√¡»“ µ√å

Educational Background : Bachelor of Accounting, Facalty of Commerce and

Accountancy at Thammasart University

% °“√∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡.¬. 45 : ‰¡à¡’

Number of Share (%) as at 5 April, 2002 : None

18 π“¬»√“¬ÿ∑∏  «≥‘™∏π–™“°√ . Mr. Sarayuth  Vanittanachagon
µ”·Àπàß : ºŸâÕ”π«¬°“√ΩÉ“¬§≈—ß ‘π§â“·≈–®—¥ àß

Position : Director of Warehouse and Transportation

Õ“¬ÿ (ªï) / Age (Year) : 45

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ : ª√‘≠≠“µ√’  “¢“°“√ª√–∂¡»÷°…“

§≥–§√ÿ»“ µ√å ®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬

Educational Background : Bachelor of Education, Majoring in Primary School

at Chulalongkorn University

% °“√∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡.¬. 45 : ‰¡à¡’

Number of Share (%) as at 5 April, 2002 : None

19 π“¬ ÿ‡∑æ  Õ¡√√—µπå¡ß§≈ . Mr. Sutep  Amornratmongkol
µ”·Àπàß : ºŸâ™à«¬ºŸâÕ”π«¬°“√ΩÉ“¬‚√ßß“π 2

Position : Assistant Direcotor of Factory

Õ“¬ÿ (ªï) / Age (Year) : 53

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ : ‚√ß‡√’¬π™à“ßÕ‘‡≈Á§‚∑√π‘§ å  “¢“Õ‘‡≈Á§‚∑√π‘§ å

Educational Background : School of Electronics, Majoring in Electronic

% °“√∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡.¬. 45 : 0.04

Number of Share (%) as at 5 April, 2002 : 0.04

20 π“¬«‘æ√  ‡À≈◊Õß«‘√‘¬–· ß . Mr. Viporn  Luengviriyasang
µ”·Àπàß : ºŸâ™à«¬ºŸâÕ”π«¬°“√ΩÉ“¬∑√—æ¬“°√¡πÿ…¬å

Position : Assistant Director of Human Resource

Õ“¬ÿ (ªï) / Age (Year) : 45

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ : ª√‘≠≠“‚∑  “¢“‚ µ∑—»π»÷°…“ §≥–§√ÿ»“ µ√å ®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬

Educational Background : Master of Education, Majoring in Audio and Visual Education

at Chulalongkorn University

% °“√∂◊ÕÀÿâπ ≥. «—π∑’Ë 5 ‡¡.¬. 45 : ‰¡à¡’

Number of Share (%) as at 5 April, 2002 : None

À¡“¬‡Àµÿ : *§◊Õ°√√¡°“√ºŸâ¡’Õ”π“®≈ßπ“¡ºŸ°æ—π∫√‘…—∑ µ“¡∑’Ë√–∫ÿ‰«â„πÀπ—ß ◊Õ√—∫√Õß

Note : *Means authorized signatory director as announced in the Companyûs Affidavis
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§à“µÕ∫·∑πºŸâ∫√‘À“√
REMUNERATION OF DIRECTORS AND MANAGEMENT

§à“µÕ∫·∑π∑’Ë‡ªìπµ—«‡ß‘π
§à“µÕ∫·∑π°√√¡°“√√«¡ 14 ∑à“π ‡∑à“°—∫ 0.85 ≈â“π∫“∑ „πªï 2545 ‚¥¬‡ªìπ§à“µÕ∫·∑π„π√Ÿª‡∫’È¬ª√–™ÿ¡·≈–∫”‡ÀπÁ®°√√¡°“√

µ“¡§«“¡‡ÀÁπ™Õ∫®“°∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπµ“¡¡“µ√“ 90 ·Ààß æ.√.∫. ∫√‘…—∑¡À“™π ®”°—¥ æ.». 2535

§à“µÕ∫·∑π°√√¡°“√∫√‘À“√·≈–ºŸâ∫√‘À“√¢Õß∫√‘…—∑„πªï∑’Ëºà“π¡“√«¡ 12 ∑à“π ‡∑à“°—∫ 10.12 ≈â“π∫“∑„πªï 2545 ‚¥¬

§à“µÕ∫·∑π„π√Ÿª‡ß‘π‡¥◊Õπ·≈–‚∫π— 

§à“µÕ∫·∑πÕ◊Ëπ¢Õß°√√¡°“√·≈–ºŸâ∫√‘À“√¢Õß∫√‘…—∑
-‰¡à¡’ -

Directorsû Remuneration
The remuneration for 14 directors equals to 0.85 million Baht in 2002 being in form of directorsû fee and bonus

according to the shareholders meetingûs approval, quoted in clause 90 of  Public Company Act 1992

The remuneration for the executive director and executives altogether 12 people equal to 10.12 million Baht in

2002 being in form of salaries and bonuses.

Other benefit to the Board of Directors and the companyûs executives
- None -
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§”Õ∏‘∫“¬·≈–°“√«‘‡§√“–Àå∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π

ß∫°”‰√¢“¥∑ÿπ√«¡
1.  ∫√‘…—∑œ ¡’√“¬‰¥â®“°°“√¢“¬·≈–∫√‘°“√ ®”π«π 2,110 ≈â“π∫“∑ ≈¥≈ß®“°ªï°àÕπ 165 ≈â“π∫“∑ À√◊Õ 7.24% ‡π◊ËÕß®“°∫√‘…—∑œ

¡’¬Õ¥¢“¬µà“ßª√–‡∑»·≈–OEM ≈¥≈ß

2. ∫√‘…—∑œ ¡’°”‰√¢—Èπµâπ ®”π«π 296 ≈â“π∫“∑ ≈¥≈ß®“°ªï°àÕπ®”π«π 9 ≈â“π∫“∑À√◊Õ≈¥≈ß 3% ‡π◊ËÕß®“°∫√‘…—∑¡’¬Õ¥¢“¬≈¥≈ß

·µà¡’Õ—µ√“°”‰√¢—Èπµâπ Ÿß¢÷Èπ®“°ªï°àÕπ ´÷Ëß‡°‘¥®“°µâπ∑ÿπ¢“¬µË”≈ß·≈– —¥ à«π°“√¢“¬„πª√–‡∑»‡æ‘Ë¡¢÷Èπ

3. ∫√‘…—∑œ ¡’§à“„™â®à“¬„π°“√¢“¬·≈–°“√¥”‡π‘πß“π®”π«π 222 ≈â“π∫“∑ ≈¥≈ß®“°ªï°àÕπ®”π«π 27 ≈â“π∫“∑ ≈¥≈ß√âÕ¬≈– 10.77

4. ∫√‘…—∑œ ¡’¥Õ°‡∫’È¬®à“¬ 35 ≈â“π∫“∑ ≈¥≈ß®“°ªï°àÕπ®”π«π 25 ≈â“π∫“∑ ≈¥≈ß√âÕ¬≈– 41.66 ‡π◊ËÕß®“°°“√§◊π‡ß‘π°Ÿâ¬◊¡·≈–

Õ—µ√“¥Õ°‡∫’È¬®“°°“√ª√—∫‚§√ß √â“ßÀπ’ÈÕ—µ√“≈¥≈ß

5. ∫√‘…—∑œ ¡’°”‰√ ÿ∑∏‘ 60 ≈â“π∫“∑  Ÿß¢÷Èπ®“°ªï°àÕπ 333 ≈â“π∫“∑ ‡π◊ËÕß®“°„πªï°àÕπ∫√‘…—∑œ ¡’°“√µ—Èß ”√Õß‡º◊ËÕº≈¢“¥∑ÿπ®“°

°“√§È”ª√–°—π„Àâ·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π 343 ≈â“π∫“∑ „π¢≥–∑’Ë„πªïπ’È∫√‘…—∑œ ¡’°“√µ—Èß ”√Õß‡º◊ËÕº≈¢“¥∑ÿπ®“°°“√§È”ª√–°—π„Àâ·°à°‘®°“√

∑’Ë‡°’Ë¬«¢âÕß°—π‡æ‘Ë¡¢÷ÈπÕ’° 24 ≈â“π∫“∑

ß∫¥ÿ≈
 ‘π∑√—æ¬å√«¡
∫√‘…—∑œ ¡’ ‘π∑√—æ¬å√«¡ ‡æ‘Ë¡¢÷Èπ®“°ªï°àÕπ 37 ≈â“π∫“∑ §‘¥‡ªìπ 3.72% ‚¥¬¡’√“¬≈–‡Õ’¬¥∑’Ë ”§—≠ ¥—ßπ’È

- ≈Ÿ°Àπ’È·≈–µ—Î«‡ß‘π√—∫°“√§â“≈¥≈ß 90 ≈â“π∫“∑ ≈¥≈ß 28.45%  Õ¥§≈âÕß°—∫¬Õ¥¢“¬¢Õß∫√‘…—∑œ ∑’Ë≈¥≈ß„π¢≥–∑’Ë∫√‘…—∑œ

¡’√–¬–‡«≈“‡°Á∫Àπ’È‡©≈’Ë¬ 48 «—π  ‡√Á«°«à“‡¡◊ËÕ‡∑’¬∫°—∫ªï 44 ´÷Ëß¡’√–¬–‡«≈“‡°Á∫Àπ’È‡©≈’Ë¬‡ªìπ 67 «—π

-  ‘π§â“§ß‡À≈◊Õ≈¥≈ß 45 ≈â“π∫“∑ ≈¥≈ß 12.10% ‡π◊ËÕß®“°„πªïπ’È∫√‘…—∑œ ¡’°“√∫√‘À“√ ‘π§â“§ß§≈—ß„Àâ ¡¥ÿ≈°—∫°“√¢“¬

·≈–°“√º≈‘µ ‘π§â“ ¡’√“¬‰¥â®“°°“√∫«°°≈—∫ ”√Õß ‘π§â“≈â“ ¡—¬ 33 ≈â“π∫“∑ ‡π◊ËÕß®“°¡’°“√¢“¬ ‘π§â“∑’Ë¡’Õ“¬ÿπ“πÕÕ°‰ª

- ∫√‘…—∑œ „Àâ°Ÿâ¬◊¡‡ß‘π√–¬– —Èπ·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π 29 ≈â“π∫“∑ ·≈–‡ß‘π≈ß∑ÿπ„π°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π ÿ∑∏‘ 40 ≈â“π∫“∑

‡æ◊ËÕ¢¬“¬™àÕß∑“ß°“√®—¥®”Àπà“¬·≈–‡æ‘Ë¡°“√¢“¬ ‘π§â“‡§√◊ËÕß„™â‰øøÑ“À≈“¬ Brand ‡¢â“„πµ≈“¥¡“°¢÷Èπ

Àπ’È ‘π√«¡
∫√‘…—∑œ ¡’Àπ’È ‘π√«¡≈¥≈ß 22 ≈â“π∫“∑ À√◊Õ 1.92% ‚¥¬¡’ “√– ”§—≠ ¥—ßπ’È

- ‡®â“Àπ’È∑√— µå√’´’∑‡æ‘Ë¡¢÷Èπ 30 ≈â“π∫“∑ §‘¥‡ªìπ 8.02% ‡π◊ËÕß®“°∫√‘…—∑œ ‰¥â¡’°“√´◊ÈÕ«—µ∂ÿ¥‘∫®“°µà“ßª√–‡∑»¡“°¢÷Èπ

- ‡®â“Àπ’È·≈–µ—Î«‡ß‘π®à“¬°“√§â“≈¥≈ß 73 ≈â“π∫“∑ §‘¥‡ªìπ 57.09% ‡π◊ËÕß®“°∫√‘…—∑œ ¡’¬Õ¥¢“¬≈¥≈ß∑”„Àâ¡’°“√ ◊́ÈÕ

«—µ∂ÿ¥‘∫·≈– ‘π§â“ ”‡√Á®√Ÿª≈¥≈ß °“√´◊ÈÕ«—µ∂ÿ¥‘∫®“°µà“ßª√–‡∑»¡“°¢÷Èπ ∑”„Àâ∑√— µå√’´’∑¡“°¢÷Èπ·µà‡®â“Àπ’È°“√§â“≈¥≈ß

 à«π¢ÕßºŸâ∂◊ÕÀÿâπ
∫√‘…—∑œ ¡’¬Õ¥¢“¥∑ÿπ‡°‘π∑ÿπ≈¥≈ß 60 ≈â“π∫“∑ ‡π◊ËÕß®“°∫√‘…—∑œ ¡’°”‰√ ÿ∑∏‘„πªï 2545 ¡Ÿ≈§à“ 60 ≈â“π∫“∑
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MANAGEMENTûS EXPLANATION AND ANALYSIS

Statement of Earnings
1. The Company had sales income and service income amounting Baht 2,110 million which decreased from

previous  year of  Baht 165 million or 7.24% due to a decreasing on OEM and export sales.

2. The Company had gross margin amounting Baht 296 million decreasing of Baht 9 million or decreasing 3%

compared to the previous year due to decreasing on sales, but gross margin rate is higher than last year as a result of lower

of cost and increasing on domestic sales.

3. The Company had selling and administrative expenses amounting Baht 222 million decreasing of Baht 27 million

or decreasing from last year 10.77%

4. The Company had interest expenses of Baht 35 million which decreasing  of Baht 25 million or decreasing  41.66%

due to principal refunded and decreasing on interest rate by debt restructuring.

5. The Company had net profit of  Baht 60 million which increasing  of Baht 333 Million.,  due to last year the company

had reserved loss from recognition of guarantee obligation to related companies amounting  Baht 343 Million, but this year

it was added another Baht 24 million.

Balance Sheet
Total Assets

The company had total assets increasing by Baht 37 million or 3.72% from the previous year the reasons are :

- Accounts and notes receivable decreased by Baht 90 million or 28.45% according to sales decreasing

while the company has collection period average 48 days this year and 67 days in last year, itûs because

of OEM sales decreased and collection period better than last year

- Inventory decreased by Baht 45 million or 12.10%. due to efficiency on stock management, the company

had sold the long aging stock out and this year the reverse on provision of obsolete stock by Baht 33

million.

- Company had loaned short-term to related company and investment in new related company net of Baht

40 million for enlarging  their channel of distribution.

Total Liabilities
The company had total liabilities decreasing by Baht 22 million, or 1.92% due to main areas of :

- Trust receipts had been increased by Baht 30 million, or 8.02% due to more purchasing from overseas.

- Accounts and notes payable decreased by Baht 73 million, or 57.09% due to decreasing on raw materials

and finished goods , purchased  and more portion on overseas purchasing which made Trust receipt more

but trade accounts payable less.

Shareholdersû Equity
Company had deficit on shareholdersû equity less than previous year, because of this year company had net

profit of Baht 60 million.
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‡ πÕµàÕºŸâ∂◊ÕÀÿâπ·≈–§≥–°√√¡°“√¢Õß
∫√‘…—∑ ‰¥ µ“√å Õ‘‡≈§∑√‘° §Õ√å‡ªÕ‡√™—Ëπ ®”°—¥ (¡À“™π)

¢â“æ‡®â“‰¥âµ√«® Õ∫ß∫¥ÿ≈ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ß∫°”‰√¢“¥∑ÿπ ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß à«π¢ÕßºŸâ∂◊ÕÀÿâπ ·≈–ß∫°√–· 

‡ß‘π ¥ ”À√—∫ªï ‘Èπ ÿ¥«—π‡¥’¬«°—π¢Õß·µà≈–ªï¢Õß∫√‘…—∑ ‰¥ µ“√å Õ‘‡≈§∑√‘° §Õ√å‡ªÕ‡√™—Ëπ ®”°—¥ (¡À“™π) ·≈–‰¥âµ√«® Õ∫ß∫°”‰√¢“¥∑ÿπ√«¡

ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß à«π¢ÕßºŸâ∂◊ÕÀÿâπ√«¡ ·≈–ß∫°√–· ‡ß‘π ¥√«¡ ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ¢Õß∫√‘…—∑ ‰¥ µ“√å Õ‘‡≈§∑√‘° §Õ√å‡ªÕ‡√™—Ëπ

®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬ ´÷ËßºŸâ∫√‘À“√¢Õß°‘®°“√‡ªìπºŸâ√—∫º‘¥™Õ∫µàÕ §«“¡∂Ÿ°µâÕß·≈–§√∫∂â«π¢Õß¢âÕ¡Ÿ≈„πß∫°“√‡ß‘π‡À≈à“π’È  à«π¢â“æ‡®â“‡ªìπ

ºŸâ√—∫º‘¥™Õ∫„π°“√· ¥ß§«“¡‡ÀÁπµàÕß∫°“√‡ß‘π¥—ß°≈à“«®“°º≈°“√µ√«® Õ∫¢Õß¢â“æ‡®â“

¢â“æ‡®â“‰¥âªØ‘∫—µ‘ß“πµ√«® Õ∫µ“¡¡“µ√∞“π°“√ Õ∫∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª ́ ÷Ëß°”Àπ¥„Àâ¢â“æ‡®â“µâÕß«“ß·ºπ·≈–ªØ‘∫—µ‘ß“π‡æ◊ËÕ„Àâ‰¥â§«“¡‡™◊ËÕ¡—Ëπ

Õ¬à“ß¡’‡Àµÿº≈«à“ß∫°“√‡ß‘π · ¥ß¢âÕ¡Ÿ≈∑’Ë¢—¥µàÕ¢âÕ‡∑Á®®√‘ßÕ—π‡ªìπ “√– ”§—≠À√◊Õ‰¡à °“√µ√«® Õ∫√«¡∂÷ß°“√„™â«‘∏’ °“√∑¥ Õ∫À≈—°∞“πª√–°Õ∫√“¬

°“√∑—Èß∑’Ë‡ªìπ®”π«π‡ß‘π·≈–°“√‡ªî¥‡º¬ ¢âÕ¡Ÿ≈„πß∫°“√‡ß‘π °“√ª√–‡¡‘π§«“¡‡À¡“– ¡¢ÕßÀ≈—°°“√∫—≠™’∑’Ë°‘®°“√„™â·≈–ª√–¡“≥°“√‡°’Ë¬«°—∫√“¬°“√

∑“ß°“√‡ß‘π∑’Ë‡ªìπ “√– ”§—≠´÷ËßºŸâ∫√‘À“√‡ªìπºŸâ®—¥∑”¢÷Èπ µ≈Õ¥®π°“√ª√–‡¡‘π∂÷ß§«“¡‡À¡“– ¡¢Õß°“√· ¥ß√“¬°“√∑’Ëπ”‡ πÕ„πß∫°“√‡ß‘π‚¥¬√«¡

¢â“æ‡®â“‡™◊ËÕ«à“°“√µ√«® Õ∫¥—ß°≈à“«„Àâ¢âÕ √ÿª∑’Ë‡ªìπ‡°≥±åÕ¬à“ß‡À¡“– ¡ „π°“√· ¥ß§«“¡‡ÀÁπ¢Õß¢â“æ‡®â“

¢â“æ‡®â“‡ÀÁπ«à“ ß∫°“√‡ß‘π¢â“ßµâππ’È· ¥ß∞“π–°“√‡ß‘π ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 º≈°“√¥”‡π‘πß“π ·≈–°√–· ‡ß‘π ¥ ”À√—∫ªï ‘Èπ

 ÿ¥«—π‡¥’¬«°—π¢Õß·µà≈–ªï¢Õß∫√‘…—∑ ‰¥ µ“√å Õ‘‡≈§∑√‘° §Õ√å‡ªÕ‡√™—Ëπ ®”°—¥ (¡À“™π) ·≈–º≈°“√¥”‡π‘πß“π√«¡ ·≈–°√–· ‡ß‘π ¥√«¡ ”À√—∫ªï ‘Èπ

 ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 ¢Õß∫√‘…—∑ ‰¥ µ“√å Õ‘‡≈§∑√‘° §Õ√å‡ªÕ‡√™—Ëπ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬ ‚¥¬∂Ÿ°µâÕßµ“¡∑’Ë§«√„π “√– ”§—≠µ“¡

À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª

¢â“æ‡®â“¢Õ„Àâ¢âÕ —ß‡°µ¥—ßµàÕ‰ªπ’È
(1) µ“¡À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π¢âÕ 2  „πªï 2542 ·≈–ªï 2544 ∫√‘…—∑œ ‰¥â∂Ÿ°øÑÕß√âÕß®“°∏π“§“√ “¡·Ààß√«¡‡ªìπ®”π«π‡ß‘π 544 ≈â“π

∫“∑ Õ—π‡π◊ËÕß¡“®“°°“√ ∑’Ë∫√‘…—∑œ ‰ª§È”ª√–°—π‡ß‘π°Ÿâ¬◊¡¢Õß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π·ÀàßÀπ÷Ëß ´÷ËßµàÕ¡“„π√–À«à“ßªï 2545 »“≈™—Èπµâπ‰¥âæ‘æ“°…“„Àâ

∫√‘…—∑œ √à«¡√—∫º‘¥™Õ∫µ“¡¿“√–§È”ª√–°—π¥—ß°≈à“« ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ΩÉ“¬∫√‘À“√‰¥âµ—Èß ”√Õß‡º◊ËÕÀπ’È ‘π´÷ËßÕ“®‡°‘¥¢÷Èπ®“°°“√§È”

ª√–°—π‡ß‘π°Ÿâ¬◊¡¢Õß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π¥—ß°≈à“«‡ªìπ®”π«π‡ß‘π 372 ≈â“π∫“∑ ´÷ËßºŸâ∫√‘À“√¢Õß∫√‘…—∑œ ‡ÀÁπ«à“ ”√Õß∑’Ëµ—Èß¢÷Èπ¥—ß°≈à“«‡æ’¬ßæÕ·≈â«

(2) ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ¿“√–°“√§È”ª√–°—π‡ß‘π°Ÿâ¬◊¡·≈–«ß‡ß‘π ‘π‡™◊ËÕ∑’Ë∫√‘…—∑œ ‰¥â„Àâ°“√§È”ª√–°—π·°à∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—πÀ≈“¬·Ààß ∑’Ë

¡’µàÕ ∂“∫—π°“√‡ß‘π‰¥â≈¥≈ß‡À≈◊Õ‡ªìπ®”π«π 721 ≈â“π∫“∑ (2544 : 1,371 ≈â“π∫“∑) ´÷Ëß‡ªìπº≈¡“®“°°“√∑’Ë∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π Õß·Ààß “¡“√∂

ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥ „π —≠≠“√—∫ ¿“æÀπ’È·≈– —≠≠“ª≈¥Àπ’È ‚¥¬¡’‡ß◊ËÕπ‰¢∑’Ë‰¥â∑”‰«â°—∫ ∂“∫—π°“√‡ß‘π·ÀàßÀπ÷Ëß§√∫∂â«π·≈â«„π√–À«à“ßªï 2545

¿“√–Àπ’È¢Õß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π Õß·Ààß¥—ß°≈à“« ®÷ß≈¥≈ß‡ªìπ®”π«π‡ß‘π 650 ≈â“π∫“∑ ·≈–À“°∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π¥—ß°≈à“« “¡“√∂∑”µ“¡

‡ß◊ËÕπ‰¢°“√™”√–Àπ’Èµ“¡ —≠≠“∑’Ëµ°≈ß°—π‰«â‰¥â°—∫ ∂“∫—π°“√‡ß‘π·Ààß∑’Ë‡À≈◊Õ ¿“√– Àπ’È ‘π¢Õß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π¥—ß°≈à“«®–≈¥≈ß®“°®”π«π‡ß‘π

144 ≈â“π∫“∑ ‡ªìπ ®”π«π‡ß‘π 113 ≈â“π∫“∑ πÕ°®“°π’È®”π«π¿“√–§È”ª√–°—π∑’Ë§ß‡À≈◊ÕÕ¬Ÿà®”π«π 721 ≈â“π∫“∑ ‰¥â√«¡¿“√–°“√§È”ª√–°—π∑’Ë

‡°‘¥®“°°“√∑’Ë∫√‘…—∑œ ∂Ÿ°øÑÕß√âÕß®“° ∂“∫—π°“√‡ß‘π Õ—π‡π◊ËÕß¡“®“°°“√§È”ª√–°—π‡ß‘π°Ÿâ¬◊¡„Àâ°—∫∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—πÕ’°·ÀàßÀπ÷Ëß‡ªìπ ®”π«π‡ß‘π 544

≈â“π∫“∑ ∫√‘…—∑œ ‰¥â∫—π∑÷° ”√Õß‡º◊ËÕÀπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ®“°°“√§È” ª√–°—π‡ß‘π°Ÿâ¬◊¡·≈–«ß‡ß‘π ‘π‡™◊ËÕ„π∫√‘…—∑∑’Ë ‡°’Ë¬«¢âÕß°—π∑’Ë∂Ÿ°øÑÕß√âÕß‰«â„π∫—≠™’‡ªìπ

®”π«π‡ß‘π 372 ≈â“π∫“∑ (µ“¡∑’Ë‰¥â°≈à“«‰«â„π«√√§ (1)) ´÷ËßΩÉ“¬∫√‘À“√¢Õß∫√‘…—∑œ ¡’§«“¡‡ÀÁπ«à“ ”√Õß∑’Ëµ—Èß¢÷Èπ¥—ß°≈à“«‡æ’¬ßæÕ·≈â«

(3) „π√–À«à“ßªï∫—≠™’ªí®®ÿ∫—π «‘°ƒµ°“√≥å∑“ß‡»√…∞°‘®¢Õßª√–‡∑»´÷Ëß‡√‘Ë¡¢÷Èπ„πªï 2540 ‰¥âºàÕπ§≈“¬≈ß ·µà§“¥«à“®–¬—ß¡’º≈°√–∑∫µàÕ¿“§

∏ÿ√°‘®‰ªÕ’°√–¬–Àπ÷Ëß ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ∫√‘…—∑œ¡’º≈¢“¥∑ÿπ‡°‘π∑ÿπ ·≈–¡’Àπ’È ‘πÀ¡ÿπ‡«’¬π Ÿß°«à“ ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π °“√∑’Ë∫√‘…—∑œ®–

 “¡“√∂¥”‡π‘π∏ÿ√°‘®Õ¬à“ßµàÕ‡π◊ËÕß‰¥â¢÷ÈπÕ¬Ÿà°—∫§«“¡ “¡“√∂ ¢Õß∫√‘…—∑œ „π°“√À“·À≈àß‡ß‘π∑ÿπ °“√‡®√®“µàÕ√Õß°—∫ºŸâ„Àâ°Ÿâ·≈–°“√øóôπµ—«¢Õß ¿“æ

‡»√…∞°‘®‚¥¬√«¡¢Õßª√–‡∑» Õ¬à“ß‰√°Áµ“¡ ß∫°“√‡ß‘π∑’Ë·π∫¡“π’È‰¥â®—¥∑”¢÷Èπµ“¡À≈—°°“√¥”‡π‘πß“πÕ¬à“ßµàÕ‡π◊ËÕß¢Õß°‘®°“√ ‚¥¬∂◊Õ«à“°“√¢“¬

À√◊Õ‡√’¬°§◊π ‘π∑√—æ¬å·≈–°“√®à“¬™”√–Àπ’È ‘π®–‡ªìπ‰ªµ“¡ª°µ‘∏ÿ√°‘®

‚ ¿≥  ‡æ‘Ë¡»‘√‘«—≈≈¿
ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ ‡≈¢∑–‡∫’¬π 3182

∫√‘…—∑  ”π—°ß“π ‡Õ‘π å∑ ·Õπ¥å ¬—ß ®”°—¥
°√ÿß‡∑æœ : 27 °ÿ¡¿“æ—π∏å 2546

√“¬ß“π¢ÕßºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ
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To The Board of Directors and Shareholders of
Distar Electric Corporation Public Company Limited

I have audited the accompanying balance sheets of Distar Electric Corporation Public Company Limited as at 31 December

2002 and 2001, the related statements of earnings, changes in shareholdersû equity, and cash flows for the years then ended; and

the related consolidated statements of earnings, changes in shareholdersû equity, and cash flows for the year ended 31 December

2001. These financial statements are the responsibility of the Companyûs management as to their correctness and the completeness

of the presentation. My responsibility is to express an opinion on these financial statements based on my audits.

I conducted my audits in accordance with generally accepted auditing standards. Those standards require that I plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit

includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also

includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall

financial statement presentation. I believe that my audits provide a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position of Distar

Electric Corporation Public Company Limited as at 31 December 2002 and 2001, the results of its operations and its cash flows for the

years then ended, and the results of the consolidated operations and consolidated cash flows of Distar Electric Corporation Public

Company Limited and its subsidiary company for the year ended 31 December 2001 in accordance with generally accepted

accounting principles.

I draw attention to the following matters :-
(1) As described in Note 2 to the financial statements, in 1999 and 2001, the Company was sued by three banks claiming

a total of Baht 544 million in relation to the Companyûs guarantee of a related companyûs loans. During 2002, the courts of first

instance ordered the Company jointly liable for the amount under such guarantees. As at 31 December 2002, the manage-

ment of the Company has set aside a provision of Baht 372 million for its contingent liability as guarantor of these loans, and

the management believes that such provision is adequate.

(2) As at 31 December 2002, obligations from the Company under letters of guarantees issued to financial institutions to

secure loans and credit facilities granted to related companies have decreased to approximately Baht 721 million (2001 : Baht

1,371 million) as during the year 2002 two of these related companies have complied with the conditions of the debt

acceptance agreement and conditional debt forgiveness agreement made with financial institutions resulting in reductions of

Baht 650 million in their liabilities. In addition, if the related companies are able to comply with the conditions of payment under

the agreements with other financial institutions, their liabilities to these creditors will decrease from Baht 144 million to Baht 113

million.  The above guarantee obligations of Baht 721 million also include obligations resulting from the Companyûs being sued

by financial institutions in connection with its guarantees of loans of a related companyûs loans totalling Baht 544 million. The

Company has made a Baht 372 million provision for the liabilities arising from these guarantees in the accounts (as described

in paragraph (1)), which the Companyûs management believes that such provision is adequate.

(3) Although Thailandûs economic crisis, which occurred in 1997, has eased to a certain extent in the current year, its

remaining adverse effects are expected to continue to impact on the business environment. As at 31 December 2002, the

Company had a capital deficit and current liabilities in excess of current assets. In view of the above, the Companyûs ability

to continue its business as a going concern depends upon its ability to obtain sources of funding, to negotiate with its creditors,

and upon the recovery of the Thai economy. Nevertheless, the accompanying financial statements have been prepared under

the going - concern basis, assuming that the realisation of assets and settlement of liabilities and obligations will occur in the

ordinary course of business of the Company, without significant disruption being anticipated.

Sophon  Permsirivallop
Certified Public Accountant (Thailand) No. 3182

Ernst & Young Office Limited
Bangkok : 27 February 2003

REPORT OF THE INDEPENDENT AUDITOR
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∫√‘…—∑ ‰¥ µ“√å Õ‘‡≈§∑√‘° §Õ√å‡ªÕ‡√™—Ëπ ®”°—¥ (¡À“™π)
≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544

(Àπà«¬ : ∫“∑)
 ‘π∑√—æ¬å À¡“¬‡Àµÿ 2545 2544
 ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ 11,869,391 1,175,718

‡ß‘π≈ß∑ÿπ√–¬– —Èπ„π∫√‘…—∑Õ◊Ëπ 5 - 5,500,000

≈Ÿ°Àπ’È°“√§â“·≈–µ—Î«‡ß‘π√—∫ -  ÿ∑∏‘ 6 227,075,990 317,406,896

≈Ÿ°Àπ’È°“√§â“ - °‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘ 6, 7 184,260,211 49,612,100

‡ß‘π„Àâ°Ÿâ¬◊¡√–¬– —Èπ·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π 7 29,000,000 -

‡ß‘π∑¥√Õß·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π - ÿ∑∏‘ 7 848,138 -

 ‘π§â“§ß‡À≈◊Õ -  ÿ∑∏‘ 8 323,455,584 368,021,214

 ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πÕ◊Ëπ 9,916,475 11,108,615

√«¡ ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π 786,425,789 752,824,543

 ‘π∑√—æ¬å‰¡àÀ¡ÿπ‡«’¬π

‡ß‘π≈ß∑ÿπ„π°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π 9 40,310,397 -

‡ß‘π≈ß∑ÿπ√–¬–¬“«„π∫√‘…—∑Õ◊Ëπ 10 2,000,725 2,000,690

∑’Ë¥‘π Õ“§“√·≈–Õÿª°√≥å -  ÿ∑∏‘ 11 202,370,530 236,343,155

 ‘π∑√—æ¬å‰¡àÀ¡ÿπ‡«’¬πÕ◊Ëπ 4,143,511 6,857,363

√«¡ ‘π∑√—æ¬å‰¡àÀ¡ÿπ‡«’¬π 248,825,163 245,201,208

√«¡ ‘π∑√—æ¬å 1,035,250,952 998,025,751

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È

ß∫¥ÿ≈
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DITAR ELECTRIC CORPORATION PUBLIC COMPANY LIMITED
AS AT 31 DECEMBER 2002 AND 2001

(UNIT : BAHT)
ASSETS Note 2002 2001
Current assets

Cash and cash equivalent 11,869,391 1,175,718

Short - term investment in other company 5 - 5,500,000

Trade accounts receivable and notes receivable - net 6 227,075,990 317,406,896

Trade accounts receivable - related parties - net 6, 7 184,260,211 49,612,100

Short - term loan to related parties 7 29,000,000 -

Advances to related parties 7 848,138 -

Inventories, net 8 323,455,584 368,021,214

Other current assets 9,916,475 11,108,615

Total current assets 786,425,789 752,824,543

Non-current assets

Long - term investment in associated company 9 40,310,397 -

Long - term investment in other company 10 2,000,725 2,000,690

Property, plant and equipment, net 11 202,370,530 236,343,155

Other non - current assets 4,143,511 6,857,363

Total non - current assets 248,825,163 245,201,208

TOTAL ASSETS 1,035,250,952 998,025,751

The accompanying notes are an integral part of the financial statements.

BALANCE SHEET
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∫√‘…—∑ ‰¥ µ“√å Õ‘‡≈§∑√‘° §Õ√å‡ªÕ‡√™—Ëπ ®”°—¥ (¡À“™π)
≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544

(Àπà«¬ : ∫“∑)
Àπ’È ‘π·≈– à«π¢ÕßºŸâ∂◊ÕÀÿâπ À¡“¬‡Àµÿ 2545 2544
Àπ’È ‘πÀ¡ÿπ‡«’¬π

‡ß‘π‡∫‘°‡°‘π∫—≠™’ 11 595,640 1,183,362

‡®â“Àπ’È∑√— µå√’´’∑ 12 400,723,431 370,963,569

‡®â“Àπ’È°“√§â“·≈–µ—Î«‡ß‘π®à“¬ 54,580,318 127,225,158

‡®â“Àπ’È°“√§â“ - °‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π 7 67,076,555 64,814,021

‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“°°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π 7 - 18,000,000

‡®â“Àπ’ÈÕ◊Ëπ - °‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π 7 6,603,847 1,727,760

 à«π¢Õß‡ß‘π°Ÿâ¬◊¡√–¬–¬“«∑’Ë∂÷ß°”Àπ¥™”√–¿“¬„πÀπ÷Ëßªï 13 26,306,492 19,979,868

 ”√Õß‡º◊ËÕº≈¢“¥∑ÿπ®“°°“√§È”ª√–°—π„Àâ·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π 372,184,175 348,184,290

¥Õ°‡∫’È¬§â“ß®à“¬ 29,863,744 20,529,004

§à“„™â®à“¬§â“ß®à“¬ 53,682,049 34,945,237

Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ 16,315,723 16,524,425

√«¡Àπ’È ‘πÀ¡ÿπ‡«’¬π 1,027,931,974 1,024,076,694

Àπ’È ‘π‰¡àÀ¡ÿπ‡«’¬π

¥Õ°‡∫’È¬§â“ß®à“¬√–¬–¬“« 13,479,452 13,479,452

 ”√Õß‡º◊ËÕº≈¢“¥∑ÿπ®“°‡ß‘π≈ß∑ÿπ„π°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π 9 3,000,000 3,000,000

‡ß‘π°Ÿâ¬◊¡√–¬–¬“« -  ÿ∑∏‘®“° à«π∑’Ë∂÷ß°”Àπ¥™”√–¿“¬„πÀπ÷Ëßªï 11,13 97,267,674 123,574,166

√«¡Àπ’È ‘π‰¡àÀ¡ÿπ‡«’¬π 113,747,126 140,053,618

√«¡Àπ’È ‘π 1,141,679,100 1,164,130,312

 à«π¢ÕßºŸâ∂◊ÕÀÿâπ

∑ÿπ‡√◊ÕπÀÿâπ

∑ÿπ®¥∑–‡∫’¬π

Àÿâπ “¡—≠ 60,000,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑ 600,000,000 600,000,000

∑ÿπ∑’ËÕÕ°®”Àπà“¬·≈–™”√–‡µÁ¡¡Ÿ≈§à“·≈â«

Àÿâπ “¡—≠ 20,000,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑ 200,000,000 200,000,000

 à«π‡°‘π¡Ÿ≈§à“Àÿâπ “¡—≠ 375,000,000 375,000,000

°”‰√(¢“¥∑ÿπ) – ¡

®—¥ √√·≈â« -  ”√Õßµ“¡°ÆÀ¡“¬ 14 18,151,766 18,151,766

¬—ß‰¡à‰¥â®—¥ √√ (699,576,264) (759,252,642)

¢“¥∑ÿπ∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ®“°°“√‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§à“¢Õß‡ß‘π≈ß∑ÿπ (3,650) (3,685)

√«¡ à«π¢ÕßºŸâ∂◊ÕÀÿâπ (¢“¥∑ÿπ‡°‘π∑ÿπ) (106,428,148) (166,104,561)

√«¡Àπ’È ‘π·≈– à«π¢ÕßºŸâ∂◊ÕÀÿâπ 1,035,250,952 998,025,751

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È

ß∫¥ÿ≈ (µàÕ)
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DITAR ELECTRIC CORPORATION PUBLIC COMPANY LIMITED
AS AT 31 DECEMBER 2002 AND 2001

(UNIT : BAHT)
LIABILITIES AND SHAREHOLDERSû EQUITY Note 2002 2001
Current liabilities

Bank overdrafts 11 595,640 1,183,362

Trust receipts 12 400,723,431 370,963,569

Trade accounts payable and notes payable 54,580,318 127,225,158

Trade accounts payable - related parties 7 67,076,555 64,814,021

Short - term loan from related party 7 - 18,000,000

Other account payable - related party 7 6,603,847 1,727,760

Current portion of long-term loans 13 26,306,492 19,979,868

Recognition of guarantee obligation to related companies 372,184,175 348,184,290

Interest payable 29,863,744 20,529,004

Accrued expenses 53,682,049 34,945,237

Other current liabilities 16,315,723 16,524,425

Total current liabilities 1,027,931,974 1,024,076,694

Non-current liabilities

Long - term interest payable 13,479,452 13,479,452

Provision for loss on investments in related party 9 3,000,000 3,000,000

Long - term loans - net of current portion 11, 13 97,267,674 123,574,166

Total non - current liabilities 113,747,126 140,053,618

Total liabilities 1,141,679,100 1,164,130,312

Shareholdersû equity

Share capital

Authorized share capital

Common stocks 60,000,000 shares of Baht 10 par value 600,000,000 600,000,000

Issued and paid - up share capital

Common stocks 20,000,000 shares of Baht 10 per value 200,000,000 200,000,000

Share premium 375,000,000 375,000,000

Retained earnings (deficit)

Appropriated - statutory reserve 14 18,151,766 18,151,766

Unappropriated (699,576,264) (759,252,642)

Unrealise losses from the change in value of investments (3,650) (3,685)

Total shareholdersû equity (106,428,148) (166,104,561)

TOTAL LIABILITIES AND SHAREHOLDERSû EQUITY 1,035,250,952 998,025,751

The accompanying notes are an integral part of the financial statements.

BALANCE SHEET (CONTINUED)
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∫√‘…—∑ ‰¥ µ“√å Õ‘‡≈§∑√‘° §Õ√å‡ªÕ‡√™—Ëπ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬
 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544

(Àπà«¬ : ∫“∑)
ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ ß∫°“√‡ß‘π√«¡

À¡“¬‡Àµÿ 2545 2544 2544
√“¬‰¥â

√“¬‰¥â®“°°“√¢“¬·≈–∫√‘°“√ 2,110,555,117 2,275,294,656 2,275,294,656

°”‰√®“°°“√ª√—∫‚§√ß √â“ßÀπ’È 2 - 51,719,862 51,719,862

°”‰√®“°°“√¢“¬‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬ - 26,418,660 -

‚Õπ°≈—∫ ”√Õß ‘π§â“≈â“ ¡—¬ 33,483,909 - -

√“¬‰¥âÕ◊Ëπ 16,212,098 21,364,816 18,058,525

√«¡√“¬‰¥â 2,160,251,124 2,374,797,994 2,345,073,043

§à“„™â®à“¬

µâπ∑ÿπ¢“¬ 1,814,857,126 1,970,437,989 1,970,437,989

§à“„™â®à“¬„π°“√¢“¬·≈–°“√∫√‘À“√ 221,571,273 248,343,543 222,054,075

¢“¥∑ÿπ®“°°“√¢“¬∑√—æ¬å ‘π - - 21,334,000

§à“µÕ∫·∑π°√√¡°“√ 17 845,000 845,000 845,000

¿“√–§È”ª√–°—π°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π 23,999,885 343,701,762 343,701,762

 à«π·∫àßº≈¢“¥∑ÿπ®“°‡ß‘π

≈ß∑ÿπµ“¡«‘∏’ à«π‰¥â‡ ’¬ 4,689,573 24,769,483 -

√«¡§à“„™â®à“¬ 2,065,962,857 2,588,097,777 2,558,372,826

°”‰√ (¢“¥∑ÿπ) °àÕπ¥Õ°‡∫’È¬®à“¬ 94,288,267 (213,299,783) (213,299,783)

¥Õ°‡∫’È¬®à“¬ (34,611,889) (60,064,604) (60,064,604)

°”‰√ (¢“¥∑ÿπ) À≈—ß¥Õ°‡∫’È¬®à“¬ 59,676,378 (273,364,387) (273,364,387)

¢“¥∑ÿπ à«π∑’Ë‡ªìπ¢ÕßºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ - - (60)

°”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘ ”À√—∫ªï 59,676,378 (273,364,387) (273,364,447)

°”‰√ (¢“¥∑ÿπ) µàÕÀÿâπ¢—Èπæ◊Èπ∞“π

°”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘ 2.98 (13.67) (13.67)

®”π«πÀÿâπ “¡—≠∂—«‡©≈’Ë¬∂à«ßπÈ”Àπ—° (Àÿâπ) 20,000,000 20,000,000 20,000,000

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È

ß∫°”‰√¢“¥∑ÿπ
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DITAR ELECTRIC CORPORATION PUBLIC COMPANY LIMITED AND ITS SUBSIDUARY COMPANY
FOR THE YEARS ENDED 31 DECEMBER 2002 AND 2001

(UNIT : BAHT)
THE COMPANY ONLY CONSOLIDATE

Note 2002 2001 2001
Revenues

Sales and service income 2,110,555,117 2,275,294,656 2,275,294,656

Gain on debt restructuring 2 - 51,719,862 51,719,862

Gain on sale investment

in subsidiary company - 26,418,660 -

Reverse of provision for obsolete stock 33,483,909 - -

Other income 16,212,098 21,364,816 18,058,525

Total revenues 2,160,251,124 2,374,797,994 2,345,073,043

Expenses

Cost of sales 1,814,857,126 1,970,437,989 1,970,437,989

Selling and administrative expenses 221,571,273 248,343,543 222,054,075

Loss on disposal of fixed asset - - 21,334,000

Directorsû remuneration 17 845,000 845,000 845,000

Recognition of guarantee

obligation to related parties 23,999,885 343,701,762 343,701,762

Share of loss from investment accounted

for under equity method 4,689,573 24,769,483 -

Total expenses 2,065,962,857 2,588,097,777 2,558,372,826

Earnings (loss) before interest expenses 94,288,267 (213,299,783) (213,299,783)

Interest expenses (34,611,889) (60,064,604) (60,064,604)

Earnings (loss) after interest expenses 59,676,378 (273,364,387) (273,364,387)

Share of loss of minority interest - - (60)

Net earning (loss) for the year 59,676,378 (273,364,387) (273,364,447)

Basic earnings (loss) per share

Net earnings (loss) 2.98 (13.67) (13.67)

Weighted average number of

ordinary shares (shares) 20,000,000 20,000,000 20,000,000

The accompanying notes are an integral part of the financial statements.

STATEMENTS OF EARNINGS
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∫√‘…—∑ ‰¥ µ“√å Õ‘‡≈§∑√‘° §Õ√å‡ªÕ‡√™—Ëπ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬
 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544

∑ÿπ‡√◊ÕπÀÿâπ  à«π‡°‘π¡Ÿ≈§à“
∑’ËÕÕ°·≈–™”√–·≈â« Àÿâπ “¡—≠

¬Õ¥§ß‡À≈◊Õµâπªï 2544 200,000,000 375,000,000

√“¬°“√∑’Ë¬—ß‰¡à‰¥â√—∫√Ÿâ„πß∫°”‰√¢“¥∑ÿπ - -

¢“¥∑ÿπ ÿ∑∏‘ ”À√—∫ªï 2544 - -

¬Õ¥§ß‡À≈◊Õª≈“¬ªï 2544 200,000,000 375,000,000

°”‰√ ÿ∑∏‘ ”À√—∫ªï 2545 - -

¬Õ¥§ß‡À≈◊Õª≈“¬ªï 2545 200,000,000 375,000,000

∑ÿπ‡√◊ÕπÀÿâπ  à«π‡°‘π¡Ÿ≈§à“
∑’ËÕÕ°·≈–™”√–·≈â« Àÿâπ “¡—≠

¬Õ¥§ß‡À≈◊Õµâπªï 2544 200,000,000 375,000,000

√“¬°“√∑’Ë¬—ß‰¡à‰¥â√—∫√Ÿâ„πß∫°”‰√¢“¥∑ÿπ - -

¢“¥∑ÿπ ÿ∑∏‘ ”À√—∫ªï 2544 - -

 à«π¢ÕßºŸâ∂◊ÕÀÿâπ à«ππâÕ¬¢Õß∫√‘…—∑¬àÕ¬≈¥≈ß - -

¬Õ¥§ß‡À≈◊Õª≈“¬ªï 2544 200,000,000 375,000,000

°”‰√ ÿ∑∏‘ ”À√—∫ªï 2545 - -

¬Õ¥§ß‡À≈◊Õª≈“¬ªï 2545 200,000,000 375,000,000

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È

ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß„π à«π¢ÕßºŸâ∂◊ÕÀÿâπ
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(Àπà«¬ : ∫“∑)
ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ

¢“¥∑ÿπ∑’Ë¬—ß‰¡à ‰¥â
‡°‘¥¢÷Èπ®“°°“√

°”‰√ – ¡ ‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§à“
 ”√Õßµ“¡°ØÀ¡“¬ ¬—ß‰¡à ‰¥â®—¥ √√ ¢Õß‡ß‘π≈ß∑ÿπ √«¡

18,151,766 (485,888,255) (3,475) 107,260,036

- - (210) (210)

- (273,364,387) - (273,364,387)

18,151,766 (759,252,642) (3,685) (166,104,561)

- 59,676,378 35 59,676,413

18,151,766 (699,576,264) (3,650) (106,428,148)

(Àπà«¬ : ∫“∑)
ß∫°“√‡ß‘π√«¡

¢“¥∑ÿπ∑’Ë¬—ß‰¡à ‰¥â
‡°‘¥¢÷Èπ®“°°“√

°”‰√ – ¡ ‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§à“  à«π¢ÕßºŸâ∂◊ÕÀÿâπ
 ”√Õßµ“¡°ØÀ¡“¬ ¬—ß‰¡à ‰¥â®—¥ √√ ¢Õß‡ß‘π≈ß∑ÿπ  à«ππâÕ¬ √«¡

18,151,766 (485,888,255) (3,475) 60 107,260,096

- - (210) - (210)

- (273,364,387) - - (273,364,387)

- - - (60) (60)

18,151,766 (759,252,642) (3,685) - (166,104,561)

- 59,676,378 35 - 59,676,413

18,151,766 (699,576,264) (3,650) - (106,428,148)
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DITAR ELECTRIC CORPORATION PUBLIC COMPANY LIMITED AND ITS SUBSIDUARY COMPANY
FOR THE YEARS ENDED 31 DECEMBER 2002 AND 2001

Issued and paid-up Premium on
share capital common stock

Balance-beginning of year 2001 200,000,000 375,000,000

Unrealised transactions in earnings statement - -

Net loss for the year 2001 - -

Balance-end of year 2001 200,000,000 375,000,000

Net earnings for the year 2002 - -

Balance-end of year 2002 200,000,000 375,000,000

Issued and paid-up Premium on
share capital common stock

Balance-begining of year 2001 200,000,000 375,000,000

Unrealised transactions in earnings statement - -

Net loss for the year 2001 - -

Decrease in minority interest of subsidiary company - -

Balance-end of year 2001 200,000,000 375,000,000

Net earnings for the year 2002 - -

Balance-end of year 2002 200,000,000 375,000,000

The accompanying notes are an integral part of the financial statements.

STATEMENTS OF CHANGES IN SHAREHOLDERSû EQUITY
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(UNIT : BAHT)
THE COMPANY ONLY

Unrealise losses
from the change

Retained Earnings in value of
Statutory reserve Unappropriated investment Total

18,151,766 (485,888,255) (3,475) 107,260,036

- - (210) (210)

- (273,364,387) - (273,364,387)

18,151,766 (759,252,642) (3,685) (166,104,561)

- 59,676,378 35 59,676,413

18,151,766 (699,576,264) (3,650) (106,428,148)

(UNIT : BAHT)
CONSOLIDATE

Unrealise losses
from the change

Retained Earnings in value of
Statutory reserve Unappropriated investment Minority interest Total

18,151,766 (485,888,255) (3,475) 60 107,260,096

- - (210) - (210)

- (273,364,387) - - (273,364,387)

- - - (60) (60)

18,151,766 (759,252,642) (3,685) - (166,104,561)

- 59,676,378 35 - 59,676,413

18,151,766 (699,576,264) (3,650) - (106,428,148)
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∫√‘…—∑ ‰¥ µ“√å Õ‘‡≈§∑√‘° §Õ√å‡ªÕ‡√™—Ëπ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬
 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544

(Àπà«¬ : ∫“∑)
ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ ß∫°“√‡ß‘π√«¡
2545 2544 2544

°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π

°”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘ 59,676,378 (273,364,387) (273,364,447)

√“¬°“√ª√—∫°√–∑∫°”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘‡ªìπ‡ß‘π ¥√—∫ (®à“¬)

®“°°‘®°√√¡¥”‡π‘πß“π :

°”‰√®“°°“√ª√—∫‚§√ß √â“ßÀπ’È - (51,719,862) (51,719,862)

§à“‡ ◊ËÕ¡√“§“ 39,838,347 48,639,518 48,639,518

‚Õπ°≈—∫ ”√ÕßÀπ’È ß —¬®– Ÿ≠ (4,709,873) (2,212,024) (2,212,024)

 ”√ÕßÀπ’È ß —¬®– Ÿ≠ - ≈Ÿ°Àπ’È°“√§â“

- °‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π‡æ‘Ë¡¢÷Èπ 3,735,497 133,916 133,916

 ”√ÕßÀπ’È ß —¬®– Ÿ≠ - ‡ß‘π„Àâ°Ÿâ¬◊¡√–¬– —Èπ·≈–

‡ß‘π∑¥√Õß·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π‡æ‘Ë¡¢÷Èπ 3,195,933 26,605,344 516,875

 ”√Õß ‘π§â“≈â“ ¡—¬‡æ‘Ë¡¢÷Èπ (≈¥≈ß) (33,483,909) 18,764,457 18,764,457

°”‰√®“°°“√¢“¬‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬ - (26,418,660) -

¢“¥∑ÿπ (°”‰√) ®“°Õ—µ√“·≈°‡ª≈’Ë¬π∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ 738,528 (2,419,823) (2,419,823)

¢“¥∑ÿπ (°”‰√) ®“°°“√®”Àπà“¬ ‘π∑√—æ¬å∂“«√ (405,612) - 21,334,000

¢“¥∑ÿπ®“°°“√®”Àπà“¬‡ß‘π≈ß∑ÿπ√–¬– —Èπ„π∫√‘…—∑Õ◊Ëπ - 5,500,000 5,500,000

¢“¥∑ÿπ®“°°“√¥âÕ¬§à“¢Õß ‘π∑√—æ¬å - 2,164,658 2,164,658

¿“√–§È”ª√–°—π°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π‡æ‘Ë¡¢÷Èπ 23,999,885 343,701,762 343,701,762

 à«π·∫àß¢“¥∑ÿπ®“°‡ß‘π≈ß∑ÿπµ“¡«‘∏’ à«π‰¥â‡ ’¬ 4,689,573 24,769,483 -

97,274,747 114,144,382 111,039,030

 ‘π∑√—æ¬å¥”‡π‘πß“π (‡æ‘Ë¡¢÷Èπ) ≈¥≈ß

≈Ÿ°Àπ’È°“√§â“·≈–µ—Î«‡ß‘π√—∫ 95,100,473 184,835,207 184,835,207

≈Ÿ°Àπ’È°“√§â“ - °‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π (141,579,541) 23,388,275 23,388,275

‡ß‘π∑¥√Õß®à“¬·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π (848,138) (3,568,734) (516,875)

 ‘π§â“§ß‡À≈◊Õ 78,049,539 240,615,131 240,615,131

 ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πÕ◊Ëπ 1,199,850 2,972,724 3,102,927

 ‘π∑√—æ¬åÕ◊Ëπ 2,713,852 3,418,872 3,418,872

Àπ’È ‘π®“°°“√¥”‡π‘πß“π‡æ‘Ë¡¢÷Èπ (≈¥≈ß)

‡®â“Àπ’È∑√— µå√’´’∑ 30,014,697 (183,028,481) (183,028,481)

‡®â“Àπ’È°“√§â“·≈–µ—Î«‡ß‘π®à“¬ (72,630,691) (82,427,393) (82,427,393)

‡®â“Àπ’È°“√§â“ - °‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π 2,262,534 (294,054) (294,054)

‡®â“Àπ’ÈÕ◊Ëπ - °‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π 4,876,087 - -

‡ß‘π∑¥√Õß®à“¬®“°°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π - (63,012,971) (63,012,971)

Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ 26,787,934 16,719,196 16,711,443

‡ß‘π ¥ ÿ∑∏‘‰¥â¡“®“°°‘®°√√¡¥”‡π‘πß“π 123,221,343 253,762,154 253,831,111

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È

ß∫°√–· ‡ß‘π ¥
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DITAR ELECTRIC CORPORATION PUBLIC COMPANY LIMITED AND ITS SUBSIDUARY COMPANY
FOR THE YEARS ENDED 31 DECEMBER 2002 AND 2001

(UNIT : BAHT)
THE COMPANY ONLY CONSOLIDATE

2002 2001 2001
Cash flows from operating activities

Net earnings (loss) 59,676,378 (273,364,387) (273,364,447)

Adjustments to reconcile net earnings (loss) to net

cash provided by (paid for) operating activities :-

Gain on debt restructuring - (51,719,862) (51,719,862)

Depreciation 39,838,347 48,639,518 48,639,518

Reverse of provision for doubtful accounts (4,709,873) (2,212,024) (2,212,024)

Increase in provision for doubtful debts -

trade accounts receivable - related parties 3,735,497 133,916 133,916

Increase in provision for doubtful debts

- short-term loan and advances to related parties 3,195,933 26,605,344 516,875

Increase (decrease) in provision for obsolete stocks (33,483,909) 18,764,457 18,764,457

Gain on sale investment in subsidiary company - (26,418,660) -

Unrealized loss (gain) on exchange 738,528 (2,419,823) (2,419,823)

Loss (gain) from disposal of fixed asset (405,612) - 21,334,000

Loss from disposal of short-term

investment in other company - 5,500,000 5,500,000

Loss from impairment of assets - 2,164,658 2,164,658

Increase in recognition of guarantee

obligation to related parties 23,999,885 343,701,762 343,701,762

Share of loss from investment accounted

for under equity method 4,689,573 24,769,483 -

97,274,747 114,144,382 111,039,030

Decrease (increase) in operating assets

Trade accounts receivable and notes receivable 95,100,473 184,835,207 184,835,207

Trade accounts receivable - related parties (141,579,541) 23,388,275 23,388,275

Advances to related parties (848,138) (3,568,734) (516,875)

Inventories 78,049,539 240,615,131 240,615,131

Other current assets 1,199,850 2,972,724 3,102,927

Other assets 2,713,852 3,418,872 3,418,872

Increase (decrease) in operating liabilities

Trust receipts 30,014,697 (183,028,481) (183,028,481)

Trade accounts payable and notes payable (72,630,691) (82,427,393) (82,427,393)

Trade accounts payable - related parties 2,262,534 (294,054) (294,054)

Other account payable - related party 4,876,087 - -

Advances from related party - (63,012,971) (63,012,971)

Other current liabilities 26,787,934 16,719,196 16,711,443

Net cash from operating activities 123,221,343 253,762,154 253,831,111

The accompanying notes are an integral part of the financial statements.

STATEMENTS OF CASH FLOWS
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 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544

(Àπà«¬ : ∫“∑)
ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ ß∫°“√‡ß‘π√«¡
2545 2544 2544

°√–· ‡ß‘π ¥®“°°‘®°√√¡≈ß∑ÿπ

´◊ÈÕ‡ß‘π≈ß∑ÿπ√–¬– —Èπ„π∫√‘…—∑Õ◊Ëπ - (11,000,000) (11,000,000)

‡ß‘π„Àâ°Ÿâ¬◊¡√–¬– —Èπ·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π≈¥≈ß (‡æ‘Ë¡¢÷Èπ) (29,000,000) 41,000,000 -

‡ß‘π ¥√—∫®“°°“√¢“¬∫√‘…—∑¬àÕ¬ - 80,000 -

‡ß‘π ¥√—∫®“°°“√¢“¬‡ß‘π≈ß∑ÿπ√–¬– —Èπ„π∫√‘…—∑Õ◊Ëπ 5,500,000 - -

´◊ÈÕ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π (44,999,970) - -

‡ß‘π ¥√—∫®“°°“√¢“¬ ‘π∑√—æ¬å∂“«√ 819,482 - 41,000,000

´◊ÈÕ∑’Ë¥‘π Õ“§“√·≈–Õÿª°√≥å (6,279,592) (3,209,633) (3,209,633)

‡ß‘π ¥ ÿ∑∏‘‰¥â¡“®“° („™â‰ª„π) °‘®°√√¡≈ß∑ÿπ (73,960,080) 26,870,367 26,790,367

°√–· ‡ß‘π ¥®“°°‘®°√√¡®—¥À“‡ß‘π

‡ß‘π‡∫‘°‡°‘π∫—≠™’‡æ‘Ë¡¢÷Èπ (≈¥≈ß) (587,722) (45,099,786) (45,099,786)

‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“°°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π‡æ‘Ë¡¢÷Èπ (≈¥≈ß) (18,000,000) 4,500,000 4,500,000

µ—Î« —≠≠“„™â‡ß‘π®“° ∂“∫—π°“√‡ß‘π≈¥≈ß - (95,000,000) (95,000,000)

µ—Î« —≠≠“„™â‡ß‘πÕ◊Ëπ≈¥≈ß - (123,672,405) (123,672,405)

‡ß‘π°Ÿâ¬◊¡√–¬–¬“«≈¥≈ß (19,979,868) (20,432,352) (20,432,352)

‡ß‘π ¥ ÿ∑∏‘„™â‰ª„π°‘®°√√¡®—¥À“‡ß‘π (38,567,590) (279,704,543) (279,704,543)

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ ÿ∑∏‘‡æ‘Ë¡¢÷Èπ 10,693,673 927,978 916,935

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥µâπªï 1,175,718 247,740 258,783

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ª≈“¬ªï 11,869,391 1,175,718 1,175,718

¢âÕ¡Ÿ≈°√–· ‡ß‘π ¥‡ªî¥‡º¬‡æ‘Ë¡‡µ‘¡ :-

‡ß‘π ¥®à“¬√–À«à“ßªï ”À√—∫ªï :-

¥Õ°‡∫’È¬®à“¬ 20,401,061 53,764,835 53,764,835

√“¬°“√∑’Ë‰¡à„™à‡ß‘π ¥ :-

‚Õπ®“°µ—Î« —≠≠“„™â‡ß‘π ∂“∫—π

°“√‡ß‘π‡ªìπ‡ß‘π°Ÿâ¬◊¡√–¬–¬“« - 20,000,000 20,000,000

§◊πÕÿª°√≥å ”π—°ß“π∑’Ë∫√‘…—∑œ ◊́ÈÕ¡“‡¡◊ËÕªï°àÕπ·°àºŸâ¢“¬ - 3,621,283 3,621,283

‚Õπ‡ß‘π∑¥√Õß®“°°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π‰ª™”√–

≈Ÿ°Àπ’È°“√§â“ - °‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π - 27,273,000 27,273,000

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È

ß∫°√–· ‡ß‘π ¥
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DITAR ELECTRIC CORPORATION PUBLIC COMPANY LIMITED AND ITS SUBSIDUARY COMPANY
FOR THE YEARS ENDED 31 DECEMBER 2002 AND 2001

(UNIT : BAHT)
THE COMPANY ONLY CONSOLIDATE

2002 2001 2001
Cash flows from investing activities

Purchase in short-term investment

in other company - (11,000,000) (11,000,000)

Decrease (increase) in short-term

loan to related parties (29,000,000) 41,000,000 -

Cash receipt from disposal subsidiary company - 80,000 -

Cash receipt from disposal of short-term

investment in other company 5,500,000 - -

Purchase of investment in related party (44,999,970) - -

Cash receipt from disposals of fixed assets 819,482 - 41,000,000

Increase (decrease) in property,

plant and equipment (6,279,592) (3,209,633) (3,209,633)

Net cash from (used in) investing activities (73,960,080) 26,870,367 26,790,367

Cash flows from financing activities

Increase (decrease) in bank overdrafts (587,722) (45,099,786) (45,099,786)

Increase (decrease) in short-term loan and

advances from related party (18,000,000) 4,500,000 4,500,000

Decrease in promissory notes

from finance institutions - (95,000,000) (95,000,000)

Decrease in other promissory notes - (123,672,405) (123,672,405)

Decrease in long-term loans (19,979,868) (20,432,352) (20,432,352)

Net cash used in financing activities (38,567,590) (279,704,543) (279,704,543)

Net increase (decrease) in cash and cash equivalents 10,693,673 927,978 916,935

Cash and cash equivalents at beginning of year 1,175,718 247,740 258,783

Cash and cash equivalents at end of year 11,869,391 1,175,718 1,175,718

Supplemental cash flows information :-

Cash paid during the year for :-

Interest expenses 20,401,061 53,764,835 53,764,835

Non - cash transactions

Transferred promissory notes from

financial institutions to long - term loans - 20,000,000 20,000,000

Returned office equipment which the

Company purchased in prior year to supplier - 3,621,283 3,621,283

Transferred advances from related parties to offset

trade accounts receivable - related parties - 27,273,000 27,273,000

The accompanying notes are an integral part of the financial statements.

STATEMENTS OF CASH FLOWS (CONTINUED)
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À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π
 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544
1. ¢âÕ¡Ÿ≈∑—Ë«‰ª

∫√‘…—∑œ ®¥∑–‡∫’¬π‡ªìπ∫√‘…—∑®”°—¥¿“¬„µâª√–¡«≈°ÆÀ¡“¬·æàß·≈–æ“≥‘™¬å ¢Õßª√–‡∑»‰∑¬„πªï 2525 ·≈–ª√–°Õ∫°‘®°“√„πª√–‡∑»‰∑¬

∫√‘…—∑œ ¥”‡π‘π∏ÿ√°‘®À≈—°„π°“√º≈‘µ·≈–®”Àπà“¬‡§√◊ËÕß√—∫‚∑√∑—»πå ‡§√◊ËÕß‡≈àπ«’´’¥’ ¥’«’¥’ ·≈–‡§√◊ËÕß„™â‰øøÑ“Õ◊Ëπ ∫√‘…—∑œ ‰¥â®¥∑–‡∫’¬π·ª√

 ¿“æ‡ªìπ∫√‘…—∑¡À“™π®”°—¥µ“¡°ÆÀ¡“¬«à“¥â«¬°ÆÀ¡“¬¡À“™π®”°—¥‡¡◊ËÕ«—π∑’Ë 18 ¡’π“§¡ 2537 „πªï 2544 ∫√‘…—∑œ ‰¥â¢“¬ ‡ß‘π≈ß∑ÿπ„π

∫√‘…—∑¬àÕ¬„Àâ·°à∫ÿ§§≈¿“¬πÕ°

∫√‘…—∑œ ¡’ ”π—°ß“πµ—ÈßÕ¬Ÿà∑’Ë ‡≈¢∑’Ë 214 ∂ππ≈“¥À≠â“ §≈Õß “π °√ÿß‡∑æ¡À“π§√

2. ªí≠À“°“√¥”‡π‘πß“πÕ¬à“ßµàÕ‡π◊ËÕß·≈–·ºπ°“√ª√—∫ª√ÿß‚§√ß √â“ßÀπ’È
„πªï 2542 ∫√‘…—∑œ ·≈–∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π·ÀàßÀπ÷Ëß‰¥â¬◊Ëπ§”¢ÕµàÕ∏π“§“√·Ààßª√–‡∑»‰∑¬‡æ◊ËÕ‡¢â“ Ÿà¢∫«π°“√ª√—∫‚§√ß √â“ßÀπ’È

·≈–‰¥â¬◊Ëπ·ºπ°“√ª√—∫ ‚§√ß √â“ßÀπ’È°—∫§≥–°√√¡°“√‡®â“Àπ’È ‡æ◊ËÕ°”Àπ¥°“√ª√—∫‚§√ß √â“ßÀπ’È·≈–√–∫ÿ·ºπªØ‘∫—µ‘ß“π·≈–°√Õ∫‡«≈“¢Õß

°“√ª√—∫‚§√ß √â“ßÀπ’È „πªï 2543 ‡®â“Àπ’È à«π„À≠à¢Õß∫√‘…—∑œ ‰¥â≈ß¡µ‘‰¡à√—∫·ºπ°“√ª√—∫‚§√ß √â“ßÀπ’È ‡π◊ËÕß®“°‡®â“Àπ’È à«π„À≠à¢Õß∫√‘…—∑œ

‡ÀÁπ«à“ ‡®â“Àπ’È°“√‡ß‘π√“¬Àπ÷Ëß¢Õß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π·Ààßπ—Èπ‰¥â√—∫ª√–‚¬™πå®“°·ºππ’È¡“°‡°‘π§«√¥—ßπ—Èπ∫√‘…—∑œ ®÷ß‰¥â∑” —≠≠“ª√—∫

‚§√ß √â“ßÀπ’È°—∫‡®â“Àπ’È·µà≈–√“¬ πÕ°®“°π’È ∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π‰¥â¬◊Ëπ·ºπ°“√ª√—∫‚§√ß √â“ßÀπ’ÈµàÕ§≥–ºŸâ™’È¢“¥´÷Ëß·µàßµ—Èß‚¥¬∏π“§“√·Ààß

ª√–‡∑»‰∑¬ §≥–ºŸâ™’È¢“¥¡’¡µ‘‰¡à√—∫·ºπ°“√ª√—∫‚§√ß √â“ßÀπ’Èπ’È ¥—ßπ—Èπ∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π®÷ß‰¥â¬◊Ëπ·ºπ°“√ª√—∫‚§√ß √â“ßÀπ’È„À¡àµàÕ‡®â“Àπ’È

·µà≈–√“¬ ‡®â“Àπ’È·µà≈–√“¬≈ß¡µ‘‰¡à√—∫·ºπ°“√ª√—∫‚§√ß √â“ßÀπ’Èπ—Èπ ¥—ßπ—Èπ®÷ß∂◊Õ‡ªìπÕ—π ‘Èπ ÿ¥¢Õß¢∫«π°“√ª√—∫‚§√ß √â“ßÀπ’Èµ“¡°Æ‡°≥±å

¢Õß∏π“§“√·Ààßª√–‡∑»‰∑¬

„πªï 2543 ∫√‘…—∑œ ‰¥â∑” —≠≠“ª√—∫‚§√ß √â“ßÀπ’È‡ß‘π°Ÿâ¬◊¡·≈–µ—Î« —≠≠“„™â‡ß‘π °—∫∏π“§“√·≈– ∂“∫—π°“√‡ß‘πÀ≈“¬·Ààß‡ √Á®

‡√’¬∫√âÕ¬·≈â«‡ªìπ®”π«π‡ß‘π 76 ≈â“π∫“∑

„πªï 2544 ∫√‘…—∑œ ‰¥â∑” —≠≠“ª√—∫‚§√ß √â“ßÀπ’È‡ß‘π°Ÿâ¬◊¡·≈–µ—Î« —≠≠“„™â‡ß‘π°—∫∏π“§“√·≈– ∂“∫—π°“√‡ß‘πÕ’°À≈“¬·Ààß‡ √Á®

‡√’¬∫√âÕ¬·≈â«√«¡‡ªìπ®”π«π‡ß‘π 142 ≈â“π∫“∑·≈– 1.9 ≈â“π‡À√’¬≠ À√—∞œ

 —≠≠“ª√—∫‚§√ß √â“ßÀπ’È∑—ÈßÀ¡¥¢â“ßµâππ’È¡’‡ß◊ËÕπ‰¢„π°“√ª√—∫‚§√ß √â“ßÀπ’È ¥—ßµàÕ‰ªπ’È

°) ºŸâ„Àâ°Ÿâ¬‘π¬Õ¡·ª≈ßµ—Î« —≠≠“„™â‡ß‘π®”π«π 115 ≈â“π∫“∑‡ªìπ‡ß‘π°Ÿâ¬◊¡√–¬–¬“«

¢) ºŸâ„Àâ°Ÿâ¬‘π¬Õ¡≈¥Àπ’È„Àâ‡ªìπ®”π«π‡ß‘π 1.14 ≈â“π‡À√’¬≠ À√—∞œ ‚¥¬¡’‡ß◊ËÕπ‰¢ ”§—≠§◊Õ„Àâ∫√‘…—∑œ ™”√–Àπ’È à«π∑’Ë‡À≈◊Õ∑—ÈßÀ¡¥

æ√âÕ¡¥Õ°‡∫’È¬µ“¡ µ“√“ß°“√™”√–§◊π∑’Ëµ°≈ß°—π‰«â ¿“¬„π«—π∑’Ë 8 ¡‘∂ÿπ“¬π 2544

§) ºŸâ„Àâ°Ÿâ„Àâ‡ª≈’Ë¬π°“√„™â«ß‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ‡ªìπ«ß‡ß‘π‡≈µ‡µÕ√åÕÕø‡§√¥‘µ∑√— µå√’́ ’∑·≈–«ß‡ß‘π¢“¬≈¥µ—Î«√«¡‡ªìπ«ß‡ß‘π 95 ≈â“π∫“∑

ß) ºŸâ„Àâ°Ÿâµ°≈ß„Àâ«ß‡ß‘π´◊ÈÕ¢“¬‡ß‘πµ√“µà“ßª√–‡∑»≈à«ßÀπâ“‡ªìπ®”π«π‡ß‘π 48 ≈â“π∫“∑

®) ºŸâ„Àâ°Ÿâµ°≈ß®–≈¥Õ—µ√“¥Õ°‡∫’È¬ ”À√—∫¬Õ¥Àπ’È§â“ß™”√–·≈–¢¬“¬√–¬–‡«≈“°“√™”√–§◊π‡ß‘πµâπ

„πªï 2544 ∫√‘…—∑œ ‰¥â™”√–Àπ’È à«π∑’Ë‡À≈◊Õ∑—ÈßÀ¡¥æ√âÕ¡¥Õ°‡∫’È¬µ“¡‡ß◊ËÕπ‰¢„π°“√ª√—∫‚§√ß √â“ßÀπ’È∑’Ë√–∫ÿ‰«â„π¢âÕ ¢) ‡ªìπ∑’Ë‡√’¬∫√âÕ¬

·≈â« ·≈–‰¥â√—∫√Ÿâ°”‰√®“°°“√ª√—∫‚§√ß √â“ßÀπ’È‡ªìπ®”π«π‡ß‘π 1.14 ≈â“π‡À√’¬≠ À√—∞œÀ√◊Õ‡∑’¬∫‡∑à“ 51.72 ≈â“π∫“∑

Õ¬à“ß‰√°Áµ“¡  —≠≠“ª√—∫‚§√ß √â“ßÀπ’È à«π„À≠à‰¥â√–∫ÿ«à“ À“°∫√‘…—∑œ º‘¥π—¥°“√™”√–Àπ’È°√≥’Àπ÷Ëß°√≥’„¥„Àâ∂◊Õ«à“Àπ’È∑—ÈßÀ¡¥À√◊Õ

 à«πÀπ÷Ëß à«π„¥¢ÕßÀπ’È∑’ËµâÕß ™”√–µ“¡ —≠≠“‡¥‘¡À√◊Õ —≠≠“„À¡à·≈â«·µà°√≥’‡ªìπÀπ’È∑’Ë∂÷ß°”Àπ¥™”√–„π∑—π∑’

πÕ°®“°π’È ∫√‘…—∑œ ‰¥â∂Ÿ°øÑÕß√âÕß®“°∏π“§“√ “¡·Ààß‡ªìπ®”π«π‡ß‘π∑—Èß ‘Èπ 544 ≈â“π∫“∑ Õ—π‡π◊ËÕß¡“®“°∫√‘…—∑œ ‰¥â‡ªìπºŸâ§È”ª√–°—π

‡ß‘π°Ÿâ¬◊¡¢Õß∫√‘…—∑∑’Ë ‡°’Ë¬«¢âÕß°—π·ÀàßÀπ÷Ëß ́ ÷Ëß„π√–À«à“ßªï 2545 »“≈™—Èπµâπ‰¥âæ‘æ“°…“„Àâ∫√‘…—∑œ √à«¡√—∫º‘¥™Õ∫µ“¡¿“√–§È”ª√–°—π¥—ß°≈à“«

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ∫√‘…—∑œ ‰¥âµ—Èß  ”√Õß‡º◊ËÕÀπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ®“°°“√§È”ª√–°—π‡ß‘π°Ÿâ¬◊¡¢Õß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π¥—ß °≈à“«∑—ÈßÀ¡¥

‡ªìπ®”π«π‡ß‘π 372 ≈â“π∫“∑ ´÷ËßºŸâ∫√‘À“√¢Õß∫√‘…—∑œ‡ÀÁπ«à“ ”√Õß∑’Ëµ—Èß¢÷Èπ¥—ß°≈à“«‡æ’¬ßæÕ·≈â«
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1. GENERAL INFORMATION
In 1982, the Company was incorporated as a limited company under Thai laws.  The Company operates in Thailand

and its principal activity is the manufacture and distribution of televisions, Video CD, DVD, and other electrical appliances.

The Company registered the change of status of the Company to be a public limited company under the Public

Limited Company Act on 18 March, 1994. In 2001, the Company sold its investment in subsidiary company to an individual.

The Companyûs office is located at 214 Lardya Road, Klongsarn, and Bangkok

2. GOING CONCERN ISSUE AND DEBT RESCTRUCTURING PLAN
In 1999, the Company and a related company applied to enter the Bank of Thailandûs debt restructuring process and

submitted a debt restructuring plan to the committee formed by its creditors, specifying structural adjustments, an implemen-

tation plan and a schedule for debt restructuring. In 2000, a majority of the Companyûs creditors resolved to reject the plan

as they were of the opinion that a financial creditor of the related company would receive more than appropriate benefit.

The Company therefore entered into individual debt restructuring agreements with each creditor. In addition, the related

company submitted a debt restructuring plan to the Executive Decision Panel established by the Bank of Thailand. The

Executive Decision Panel did not accept this debt restructuring plan, and the related company therefore revised the plan

and submitted the revised debt restructuring plan to the individual creditors for approval. The individual creditors did not

approve this debt restructuring plan, and this is therefore the end of the debt restructuring process of the Bank of Thailand.

In 2000, the Company had finished debt restructuring agreements for loans and promissory notes with several banks

and financial institutions covering an outstanding balance of Baht 76 million.

In 2001, the Company has completed its restructuring agreements for loans and promissory notes with several banks

and financial institutions covering outstanding balances of Baht 142 million and USD 1.9 million.

All debt restructuring agreements have the following conditions :-

a) Lenders agree to conversion of promissory notes for a total of Baht 115 million to long - term loans.

b) A lender agrees to write down debt by USD 1.14 million on the condition that the Company pays the remaining

debt in full, together with interest, in accordance with the agreed schedule, which is within 8 June 2001.

c) Lenders allow short - term loan facilities to be converted to a letter of credit, trust receipts, a discounted

promissory notes totaling Baht 95 million.

d) The lenders agree to provide credit of Baht 48 million for forward foreign exchange trades.

e) The lenders agree to reduce the interest rates charged on outstanding debt and to extend the repayment

period for principal.

In 2001, the Company repaid all remaining debt, together with interest, in accordance with the conditions of the debt

restructuring agreements described in b) and recognised a gain on debt restructured of USD 1.14 million, or equivalent to

Baht 51.72 million.

However, the majority of the debt restructuring agreements stipulated that if the Company makes any default all or

part of the debts payable under either the original or the revised agreements as the case may be, will considered

immediately due.

Furthermore, the Company was sued by three banks for a total of Baht 544 million in relation to its guarantee of a

related companyûs loan. As at 31 December 2002, the Company has set aside a provision of Baht 372 million for its

contingent liabilities as a guarantor of these loans, which the Companyûs management believes that such provision is

adequate.

NOTES TO FINANCIAL STATEMENTS
FOR THE YEARS ENDED 31 DECEMBER 2002 AND 2001
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¥—ßπ—Èπ °“√∑’Ë∫√‘…—∑œ®– “¡“√∂¥”‡π‘π∏ÿ√°‘®Õ¬à“ßµàÕ‡π◊ËÕß‰¥â¢÷ÈπÕ¬Ÿà°—∫§«“¡ “¡“√∂¢Õß∫√‘…—∑œ „π°“√‡®√®“µàÕ√Õß°—∫ºŸâ„Àâ°Ÿâ °“√

À“‡ß‘π∑ÿπ„Àâ‡æ’¬ßæÕ‡æ◊ËÕπ”¡“™”√–Àπ’È„Àâ‰¥âµ“¡·ºπ°“√ª√—∫ª√ÿß‚§√ß √â“ßÀπ’È ·≈–°“√øóôπµ—«¢Õß ¿“æ‡»√…∞°‘®‚¥¬ à«π√«¡¢Õßª√–‡∑»‰∑¬

∂÷ß·¡â®–¡’§«“¡‰¡à·πàπÕπ¥—ß°≈à“« ß∫°“√‡ß‘ππ’È¬—ß§ß®—¥∑”¢÷Èπµ“¡À≈—°°“√¥”‡π‘πß“πÕ¬à“ßµàÕ‡π◊ËÕß¢Õß°‘®°“√‚¥¬∂◊Õ«à“°“√¢“¬À√◊Õ‡√’¬°§◊π

 ‘π∑√—æ¬å·≈–°“√®à“¬™”√–Àπ’È ‘π®–‡ªìπ‰ªµ“¡ª°µ‘∏ÿ√°‘® ‚¥¬ ‰¡à§“¥«à“®–¡’°“√À¬ÿ¥™–ß—°¢Õß °“√¥”‡π‘πß“πµ“¡ª°µ‘

3. À≈—°‡°≥±å „π°“√®—¥∑”ß∫°“√‡ß‘π√«¡
∫√‘…—∑œ ¡‘‰¥â®—¥∑”ß∫°“√‡ß‘π√«¡ ”À√—∫ªï 2545  ‘Èπ ÿ¥ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ‡π◊ËÕß®“°∫√‘…—∑œ ‰¥â¢“¬‡ß‘π≈ß∑ÿπ¢Õß∫√‘…—∑¬àÕ¬

·Ààß‡¥’¬«¢Õß∫√‘…—∑œ „Àâ∫ÿ§§≈¿“¬πÕ°‡¡◊ËÕ«—π∑’Ë 20 ∏—π«“§¡ 2544

 ”À√—∫ß∫°“√‡ß‘π¢Õß∫√‘…—∑œ ”À√—∫ªï 2544  ‘Èπ ÿ¥ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ‰¥â√«¡ß∫°”‰√¢“¥∑ÿπ√«¡´÷Ëß∫√‘…—∑œ ‰¥â√«¡ß∫°”‰√

¢“¥∑ÿπ¢Õß∫√‘…—∑ ‰¥ µ“√å Õ‘‡≈§∑√‘° §Õ√å‡ªÕ‡√™—Ëπ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑ ‰¥ µ“√å ‚≈®‘ µ‘§ å ®”°—¥ ´÷Ëß‡ªìπ∫√‘…—∑¬àÕ¬∑’Ë∫√‘…—∑œ ∂◊Õ

Àÿâπ√âÕ¬≈– 99.99 ∫√‘…—∑¬àÕ¬¥—ß°≈à“«ª√–°Õ∫∏ÿ√°‘®„Àâ ‡™à“§≈—ß ‘π§â“ µ—Èß·µàµâπªï®π∂÷ß«—π∑’Ë¢“¬

¬Õ¥§ß§â“ß·≈–√“¬°“√√–À«à“ß°—π∑’Ë¡’ “√– ”§—≠¢Õß∫√‘…—∑œ ·≈–∫√‘…—∑¬àÕ¬‰¥â µ—¥ÕÕ°®“°ß∫°“√‡ß‘π√«¡ ”À√—∫ªï 2544 ·≈â«

4. π‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠
ß∫°“√‡ß‘ππ’È®—¥∑”¢÷Èπµ“¡¡“µ√∞“π°“√∫—≠™’∑’Ë°”Àπ¥‚¥¬ ¡“§¡π—°∫—≠™’·≈–ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ·Ààßª√–‡∑»‰∑¬ ·≈–‡ªìπ‰ªµ“¡

æ√–√“™∫—≠≠—µ‘°“√∫—≠™’ æ.». 2543 ß∫°“√‡ß‘π¢Õß∫√‘…—∑œ ‰¥â®—¥∑”¢÷Èπµ“¡À≈—°√“§“∑ÿπ‡¥‘¡

π‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠¢Õß∫√‘…—∑œ ·≈–∫√‘…—∑¬àÕ¬‚¥¬ √ÿª¡’¥—ßµàÕ‰ªπ’È :

4.1 √“¬‰¥â

√“¬‰¥â®“°°“√¢“¬·≈–∫√‘°“√· ¥ß¡Ÿ≈§à“µ“¡„∫°”°—∫ ‘π§â“ ´÷Ëß‰¡à√«¡¿“…’¡Ÿ≈§à“‡æ‘Ë¡¢Õß ‘π§â“ ∑’Ë‰¥â àß¡Õ∫·≈–∫√‘°“√∑’Ë‰¥â„Àâ

·≈â«‡ √Á®·≈–À≈—ß®“° À—° ‘π§â“√—∫§◊π·≈– à«π≈¥·≈â«

4.2 ‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥À¡“¬∂÷ß‡ß‘π ¥·≈–‡ß‘πΩ“° ∂“∫—π°“√‡ß‘π´÷Ëß∂÷ß°”Àπ¥®à“¬§◊π„π√–¬–‡«≈“‰¡à‡°‘π 3 ‡¥◊Õπ

π—∫µ—Èß·µà«—π∑’ËΩ“°·≈–ª√“» ®“°¿“√–ºŸ°æ—π

4.3 ≈Ÿ°Àπ’È°“√§â“·≈–§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠

≈Ÿ°Àπ’È°“√§â“· ¥ß¥â«¬¡Ÿ≈§à“∑’Ë®–‰¥â√—∫ §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠∫—π∑÷°µ“¡®”π«πÀπ’È∑’Ë§“¥«à“®–‡√’¬°‡°Á∫‡ß‘π‰¡à‰¥â®“°≈Ÿ°Àπ’È

®”π«π∑’Ë§“¥«à“®– Ÿ≠π’È æ‘®“√≥“®“°º≈°“√‡√’¬°‡°Á∫Àπ’È„πÕ¥’µ·≈–®“°∞“π–°“√‡ß‘πªí®®ÿ∫—π¢Õß≈Ÿ°Àπ’È Àπ’È Ÿ≠∑’Ë‡°‘¥¢÷Èπ„π√–À«à“ßªï

µ—¥‡ªìπ§à“„™â®à“¬∑—π∑’∑’Ë‡°‘¥¢÷Èπ

4.4  ‘π§â“§ß‡À≈◊Õ

 ‘π§â“ ”‡√Á®√Ÿª· ¥ß¡Ÿ≈§à“µ“¡√“§“∑ÿπ («‘∏’‡¢â“°àÕπ - ÕÕ°°àÕπ) À√◊Õ¡Ÿ≈§à“ ÿ∑∏‘∑’Ë®–‰¥â√—∫·≈â«·µà√“§“„¥®–µË”°«à“

 ‘π§â“√–À«à“ßº≈‘µ «—µ∂ÿ¥‘∫ ·≈–«— ¥ÿÕ◊ËπÊ · ¥ß„π√“§“µâπ∑ÿπ∂—«‡©≈’Ë¬

 ”√Õß‡º◊ËÕ ‘π§â“‡ ◊ËÕ¡§ÿ≥¿“æµ—Èß¢÷Èπ‚¥¬æ‘®“√≥“®“° ‘π§â“∑’Ë‡ ’¬À“¬∑’Ë‡°Á∫‰«âπ“π ·≈–≈â“ ¡—¬

4.5 ‡ß‘π≈ß∑ÿπ

‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬·≈–∫√‘…—∑√à«¡

‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬·≈–∫√‘…—∑√à«¡· ¥ßµ“¡«‘∏’ à«π‰¥â‡ ’¬

‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π

‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π· ¥ß¡Ÿ≈§à“µ“¡√“§“∑ÿπ  ”√Õß‡º◊ËÕº≈¢“¥∑ÿπ®–µ—Èß¢÷Èπ‡¡◊ËÕ¡Ÿ≈§à“¢Õß‡ß‘π≈ß∑ÿπ≈¥≈ß

Õ¬à“ß‡ªìπ°“√∂“«√
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The Companyûs ability to continue its business as a going concern depends upon its ability to negotiate with its lenders,

to obtain sources of funding for repayment of debts as identified in the debt restructuring plan, and upon the recovery of

the Thai economy. Although there is uncertainty with regard to the above events, the accompanying financial statements

have been prepared under the going-concern basis, assuming that the realisation of assets and settlement of liabilities and

obligations will occur in the ordinary course of business of the Company, without significant disruption being anticipated.

3. BASIS OF CONSOLIDATION
The Company did not prepare a consolidated financial statements of the year 2002 ended 31 December 2002,

because the Company sold its investment in a only subsidiary company to an individual on 20 December 2001. In financial

statements of the year 2001 ended 31 December 2001 included the consolidated statements of earnings. The Company

included the statements of earnings of Distar Electric Corporation Public Company Limited and Distar Logistics Company

Limited, which the Company owned 99.99% of shares in this subsidiary company, in the consolidated statements of earnings

only until the selling date. The principle activity of this subsidiary was the leasing of warehouse space.

4. SIGNIFICANT ACCOUNTING POLICIES
The financial statements have been prepared in accordance with accounting standards pronounced by the Institute

of Certified Accountants and Auditors of Thailand and with the Accounting Act B.E. 2543. The Companyûs financial

statements have been prepared on the basis of historical cost.

Significant accounting policies adopted by the Company and its subsidiary company are summarised below.

4.1 Revenues

Sales and service income represent the invoiced value, excluding value added tax, of goods supplied and

services rendered, after deducting discounts and allowances.

4. 2 Cash and cash equivalents

Cash and cash equivalents included cash in hand and at financial institutions with an original maturity of 3

months or less and free from restriction.

4. 3 Trade accounts receivable and allowance for doubtful accounts

Trade accounts receivable are stated at their net realisable value. Allowance for doubtful accounts is provided

for the estimated collection losses that may be incurred in collection of receivables. The allowance is based on

collection experience and the current financial status of receivables. Bad debts are written - off as incurred.

4.4 Inventories

Finished goods are valued at the lower of cost (first - in, first-out method) or net realisable value.

Work in process, raw materials and other materials are stated at average cost.

Due allowances are made for damaged, slow - moving and obsolete stocks.

4.5 Investments

Investments in subsidiary and associated companies

Investments in subsidiary and associated companies are valued under the equity method.

Investments in related companies

Investments in related companies are stated at cost. Provision for loss is set aside for any permanent diminution

in the value of investments.
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‡ß‘π≈ß∑ÿπ„π∫√‘…—∑Õ◊Ëπ

‡ß‘π≈ß∑ÿπ„π∫√‘…—∑Õ◊Ëπ· ¥ß¡Ÿ≈§à“µ“¡√“§“∑ÿπ  ”√Õß‡º◊ËÕº≈¢“¥∑ÿπ®–µ—Èß¢÷Èπ‡¡◊ËÕ¡Ÿ≈§à“¢Õß‡ß‘π≈ß∑ÿπ≈¥≈ßÕ¬à“ß‡ªìπ°“√

∂“«√

‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å„π§«“¡µâÕß°“√¢Õßµ≈“¥

‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å‡º◊ËÕ¢“¬· ¥ß¡Ÿ≈§à“¬ÿµ‘∏√√¡ °”‰√ (¢“¥∑ÿπ) ®“°°“√‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§à“®–µ—Èßæ—°‡ªìπ√“¬°“√·¬°

µà“ßÀ“°„π à«π¢ÕßºŸâ∂◊ÕÀÿâπ ¡Ÿ≈§à“¬ÿµ‘∏√√¡¢ÕßÀ≈—°∑√—æ¬å„π§«“¡µâÕß°“√¢Õßµ≈“¥§”π«≥®“°√“§“‡ πÕ ™´◊ÈÕ≈à“ ÿ¥ ≥  ‘Èπ

«—π∑”°“√ ÿ¥∑â“¬¢Õßªï¢Õßµ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬

4.6 ∑’Ë¥‘π Õ“§“√ ·≈–Õÿª°√≥å ·≈–§à“‡ ◊ËÕ¡√“§“

∑’Ë¥‘π Õ“§“√·≈–Õÿª°√≥å· ¥ßµ“¡√“§“∑ÿπÀ≈—ßÀ—°§à“‡ ◊ËÕ¡√“§“ – ¡·≈– §à“‡º◊ËÕ°“√¥âÕ¬§à“¢Õß ‘π∑√—æ¬å

§à“‡ ◊ËÕ¡√“§“¢ÕßÕ“§“√·≈–Õÿª°√≥å§”π«≥®“°√“§“∑ÿπ‚¥¬«‘∏’‡ âπµ√ß µ“¡Õ“¬ÿ°“√„™âß“π ‚¥¬ª√–¡“≥¥—ßµàÕ‰ªπ’È :-

Õ“§“√·≈– ‘Ëßª√—∫ª√ÿß∑’Ë¥‘π 20 ªï

‡§√◊ËÕß®—°√·≈–Õÿª°√≥å 5 ªï

‡§√◊ËÕßµ°·µàß µ‘¥µ—Èß·≈–Õÿª°√≥å ”π—°ß“π 5 ªï

¬“πæ“Àπ– 5 ªï

 ‘∑∏‘°“√‡™à“ µ“¡Õ“¬ÿ —≠≠“‡™à“

‰¡à¡’°“√§‘¥§à“‡ ◊ËÕ¡√“§“ ”À√—∫ ∑’Ë¥‘π Õ“§“√√–À«à“ß°àÕ √â“ß ‡§√◊ËÕß®—°√√–À«à“ßµ‘¥µ—Èß

4.7 ‡ß‘πµ√“µà“ßª√–‡∑»

√“¬°“√∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑»´÷Ëß‡°‘¥¢÷Èπ√–À«à“ßªï‰¥â·ª≈ß§à“‡ªìπ‡ß‘π∫“∑‚¥¬„™âÕ—µ√“·≈°‡ª≈’Ë¬π ≥ «—π∑’Ë∑’Ë‡°‘¥√“¬°“√

 ‘π∑√—æ¬å·≈–Àπ’È ‘π∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑»§ß‡À≈◊ÕÕ¬Ÿà ≥ «—π∑’Ë„πß∫¥ÿ≈‰¥â·ª≈ß§à“‡ªìπ‡ß‘π∫“∑‚¥¬„™â Õ—µ√“·≈°‡ª≈’Ë¬π ≥ «—π∑’Ë„π

ß∫¥ÿ≈ ‡«âπ·µà√“¬°“√∑’Ë‰¥âµ°≈ßÕ—µ√“ ·≈°‡ª≈’Ë¬π ≈à«ßÀπâ“°—∫∏π“§“√‰«â®–„™âÕ—µ√“∑’Ëµ°≈ß°—ππ—Èπ·∑π

°”‰√·≈–¢“¥∑ÿπ∑’Ë‡°‘¥®“°°“√‡ª≈’Ë¬π·ª≈ß„πÕ—µ√“·≈°‡ª≈’Ë¬π‰¥â√«¡Õ¬Ÿà„π°“√§”π«≥ º≈°“√¥”‡π‘πß“π §à“∏√√¡‡π’¬¡

 —≠≠“·≈°‡ª≈’Ë¬π‡ß‘πµ√“ µà“ßª√–‡∑»≈à«ßÀπâ“°—∫∏π“§“√∂◊Õ‡ªìπ §à“„™â®à“¬µ≈Õ¥‡«≈“¢Õß —≠≠“

4.8  —≠≠“´◊ÈÕ¢“¬‡ß‘πµ√“µà“ßª√–‡∑»

°”‰√·≈–¢“¥∑ÿπ∑’Ë‡°‘¥¢÷Èπ®“°°“√‡ª≈’Ë¬π·ª≈ßÕ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µà“ßª√–‡∑»  ”À√—∫ —≠≠“´◊ÈÕ¢“¬‡ß‘πµ√“µà“ßª√–‡∑»

≈à«ßÀπâ“‰¥â√«¡Õ¬Ÿà„πß∫°”‰√¢“¥∑ÿπ

4.9 ‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π

∫√‘…—∑œ ¡’§«“¡‡ ’Ë¬ß®“°§«“¡º—πº«π¢ÕßÕ—µ√“¥Õ°‡∫’È¬·≈–Õ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µà“ßª√–‡∑»„πµ≈“¥ ·≈–®“°°“√∑’Ë§Ÿà —≠≠“

‰¡àªØ‘∫—µ‘µ“¡ —≠≠“ ∫√‘…—∑œ „™âµ√“ “√Õπÿæ—π∏å∑“ß°“√‡ß‘π´÷Ëß‡ÀÁπ «à“‡À¡“– ¡„π°“√∫√‘À“√§«“¡‡ ’Ë¬ß¥—ß°≈à“« ∫√‘…—∑œ‰¡à¡’π‚¬∫“¬

ª√–°Õ∫∏ÿ√°√√¡µ√“ “√Õπÿæ—π∏å ∑“ß°“√‡ß‘π‡æ◊ËÕ°“√‡°Áß°”‰√ À√◊Õ‡æ◊ËÕ°“√§â“

‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π∑’Ë· ¥ß„πß∫¥ÿ≈ª√–°Õ∫¥â«¬‡ß‘π ¥ ·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ ‡ß‘πΩ“° ∂“∫—π°“√‡ß‘π ≈Ÿ°Àπ’È°“√§â“

‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡ ∂“∫—π°“√‡ß‘π ‡ß‘π„Àâ°Ÿâ·≈–°Ÿâ¬◊¡®“°∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π·≈–‡®â“Àπ’È°“√§â“ ´÷Ëßπ‚¬∫“¬°“√∫—≠™’‡©æ“–

 ”À√—∫√“¬°“√·µà≈–√“¬°“√‰¥â‡ªî¥‡º¬·¬°‰«â„π·µà≈–À—«¢âÕ∑’Ë ‡°’Ë¬«¢âÕß·≈â«

4.10 °“√„™âª√–¡“≥°“√∑“ß∫—≠™’

„π°“√®—¥∑”ß∫°“√‡ß‘ππ’È„Àâ‡ªìπ‰ªµ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª „π∫“ß°√≥’ΩÉ“¬∫√‘À“√Õ“®µâÕß„™â°“√ª√–¡“≥ ·≈–°“√µ—Èß

 ¡¡µ‘∞“π ´÷Ëß¡’º≈°√–∑∫µàÕ®”π«π‡ß‘π∑’Ë· ¥ß„πß∫°“√‡ß‘π ·≈–À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π ¥—ßπ—Èπº≈∑’Ë‡°‘¥¢÷Èπ®√‘ßÕ“®·µ°µà“ß‰ª

®“°®”π«π∑’Ëª√–¡“≥‰«â

4.11 °”‰√ (¢“¥∑ÿπ) µàÕÀÿâπ¢—Èπæ◊Èπ∞“π

°”‰√ (¢“¥∑ÿπ) µàÕÀÿâπ¢—Èπæ◊Èπ∞“π§”π«≥‚¥¬°“√À“√°”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘ ”À√—∫ªï ¥â«¬®”π«π∂—«‡©≈’Ë¬∂à«ßπÈ”Àπ—°¢ÕßÀÿâπ

 “¡—≠∑’ËÕÕ°Õ¬Ÿà„π√–À«à“ßªï
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 Investments in other company

Investments in other company are stated at cost. Provision for loss is set aside for any permanent diminution in

the value of investments.

Investments in marketable securities

Investments in available-for-sale securities are stated at fair value. Profit (loss) on changes in value are deferred

as a separate item in the shareholdersû equity. The fair value of marketable securities is based on the bid prices quoted

on the Stock Exchange of Thailand on the last working day of the year.

4.6 Property, plant and equipment and depreciation

Property, plant and equipment are stated at cost less accumulated depreciation and loss on impairment of

assets.

Depreciation of plant and equipment is calculated by reference to cost on a straight - line basis over the

estimated useful lives of the assets, which are as follows :-

Buildings and leasehold improvements 20 years

Machinery and factory equipment 5 years

Office furniture, fixtures and equipment 5 years

Motor vehicles 5 years

Building leaseholds Over the lease period

No depreciation is provided for land, construction in progress and machinery under installation.

4.7 Foreign currencies

Foreign currency transactions during the year are translated into Baht at the rates ruling on the transaction dates.

Assets and liabilities in foreign currency outstanding on the balance sheet date are translated into Baht at the rates

ruling on the balance sheet date, with the exception of those covered by forward exchange contracts, which are

translated at the contracted rates.

Exchange gains and losses are included in determining earnings. Premiums on forward exchange contracts have

been charged to expenses over the contract periods.

4.8 Forward contracts

Exchange gains and losses in connection with forward contracts are included in determining earnings.

4.9 Financial instruments

The Company is exposed to risks from changes in market interest rates and in currency exchange rates, and from

nonperformance of contractual obligations by counterparties. The Company uses derivative instruments, as and when

it consider appropriate, to manage such risks. It does not hold or issue derivative instruments for speculative or trading

purposes.

Financial instruments carried in the balance sheet include cash and cash equivalents, deposits at financial

institutions, trade accounts receivable, bank overdrafts and loans from financial institution, loans to/from related

companies and trade accounts payable. The particular recognition methods adopted are disclosed in the individual

policy statements associated with each item.

4.10 Use of accounting estimates

Preparation of financial statements in conformity with generally accepted accounting principles in certain

circumstances requires management to make estimates and assumptions that affect amounts reported in the accom-

panying financial statements and notes thereto. Actual results could differ from these estimates.

4.11 Basic earnings (loss) per share

Basic earnings (loss) per share is calculated by dividing the net earnings (loss) for the year by the weighted

average number of ordinary share in issue during the year.
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5. ‡ß‘π≈ß∑ÿπ√–¬– —Èπ„π∫√‘…—∑Õ◊Ëπ
„π√–À«à“ßªï 2544 ∫√‘…—∑œ ‰¥â‡¢â“∂◊ÕÀÿâπ√âÕ¬≈– 55 „π∫√‘…—∑ §π‰∑¬«—ππ’È ®”°—¥ Õ¬à“ß‰√°Áµ“¡ ß∫°“√‡ß‘π√«¡ ”À√—∫ªï 2544 ‰¡à‰¥â

√«¡ß∫°“√‡ß‘π¢Õß∫√‘…—∑¥—ß°≈à“« ‡π◊ËÕß®“°ºŸâ∫√‘À“√¢Õß∫√‘…—∑œ¡’§«“¡µ—Èß„®®–¢“¬ ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¥—ß°≈à“«„π√–¬– —Èπ

„π«—π∑’Ë 7 °ÿ¡¿“æ—π∏å 2545 ∫√‘…—∑œ‰¥â¢“¬‡ß‘π≈ß∑ÿπ√–¬– —Èπ„π∫√‘…—∑¥—ß°≈à“« ·≈–‰¥â√—∫™”√–‡ß‘π·≈â«„π√–À«à“ßªïªí®®ÿ∫—π∫√‘…—∑œ ‰¥â

∫—π∑÷°º≈¢“¥∑ÿπ®“°°“√¢“¬ ‡ß‘π≈ß∑ÿπ®”π«π‡ß‘π 5.5 ≈â“π∫“∑ „πß∫°“√‡ß‘π¢Õß∫√‘…—∑œ ·≈â«

6. ≈Ÿ°Àπ’È°“√§â“·≈–µ—Î«‡ß‘π√—∫ / ≈Ÿ°Àπ’È°“√§â“ - °‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π
¬Õ¥§ß‡À≈◊Õ¢Õß≈Ÿ°Àπ’È°“√§â“·≈–µ—Î«‡ß‘π√—∫ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ·¬°µ“¡Õ“¬ÿÀπ’È ∑’Ë§â“ß™”√–‰¥â¥—ßπ’È : -

(Àπà«¬ : æ—π∫“∑)

2545 2544

‡™Á§≈ß«—π∑’Ë≈à«ßÀπâ“ 41,235 37,562

µ—Î« —≠≠“„™â‡ß‘π - 3,590

≈Ÿ°Àπ’È°“√§â“

¬—ß‰¡à∂÷ß°”Àπ¥™”√– 142,819 230,393

§â“ß™”√– πâÕ¬°«à“ 3 ‡¥◊Õπ 47,922 53,643

§â“ß™”√– ¡“°°«à“ 3 ‡¥◊Õπ 2,857 3,808

‡™Á§§◊π 431 1,309

√«¡ 235,264 330,305

À—° : §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ (8,188) (12,898)

 ÿ∑∏‘ 227,076 317,407

¬Õ¥§ß‡À≈◊Õ¢Õß≈Ÿ°Àπ’È°“√§â“ - °‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ·¬°µ“¡Õ“¬ÿÀπ’È∑’Ë§â“ß™”√–‰¥â¥—ßπ’È: -

(Àπà«¬ : æ—π∫“∑)

2545 2544

¬—ß‰¡à∂÷ß°”Àπ¥™”√– 175,492 50,897

§â“ß‡°‘π°«à“°”Àπ¥°“√™”√–‡ß‘π 13,985 197

√«¡ 189,477 51,094

À—° : §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ (5,217) (1,482)

 ÿ∑∏‘ 184,260 49,612
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5. SHORT-TERM INVESTMENT IN OTHER COMPANY
During the year 2001, the Company purchased 55% of the shares of Konthai Today Company Limited.  Nevertheless,

the consolidated financial statements for the year 2001 did not include the financial statements of that company, because

the management intended to dispose of the investment in the short term.

On 7 February 2002, the Company sold its short - term investment in that company and received payment during the

current year. The Company recorded a Baht 5.5 million loss on its sale of this investment in the financial statements.

6. TRADE ACCOUNTS RECEIVABLE AND NOTES RECEIVABLE /
TRADE ACCOUNTS RECEIVABLE - RELATED PARTIES
The outstanding balance of trade accounts receivable and notes receivable as of 31 December 2002 and 2001 are

aged as follows :-

(Unit : Thousand Baht)

2002 2001

Post dated cheques 41,235 37,562

Promissory notes - 3,590

Trade accounts receivable

Not yet due 142,819 230,393

Past due - Up to 3 months 47,922 53,643

Past due - Over 3 months 2,857 3,808

Returned cheques 431 1,309

Total 235,264 330,305

Less : allowance for doubtful accounts (8,188) (12,898)

Net 227,076 317,407

The outstanding balance of trade accounts receivable - related parties as of 31 December 2002 and 2001 are aged

as follows :-

(Unit : Thousand Baht)

2002 2001

Not yet due 175,492 50,897

Past over due payment 13,985 197

Total 189,477 51,094

Less : allowance for doubtful accounts (5,217) (1,482)

Net 184,260 49,612
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7 √“¬°“√∏ÿ√°‘®°—∫°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π
„π√–À«à“ßªï ∫√‘…—∑œ ¡’√“¬°“√∏ÿ√°‘®∑’Ë ”§—≠°—∫°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π ´÷Ëß‡°’Ë¬«¢âÕß°—π‚¥¬°“√¡’ºŸâ∂◊ÕÀÿâπÀ√◊Õ¡’ºŸâ∂◊ÕÀÿâπÀ√◊Õ°√√¡°“√∫“ß

 à«π√à«¡°—π √“¬°“√∏ÿ√°‘®¥—ß°≈à“« “¡“√∂ √ÿª‰¥â¥—ßπ’È :-

(Àπà«¬ : æ—π∫“∑)

 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡

ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ ß∫°“√‡ß‘π√«¡

∫√‘…—∑ 2545 2544 2544

∫√‘…—∑¬àÕ¬

¥Õ°‡∫’È¬√—∫ Õ◊ËπÊ 3,315 3,306 -

3,315 3,306 -

∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π

√“¬‰¥â®“°°“√¢“¬ ∫√‘…—∑ ‰¥ µ“√å‡™π ®”°—¥ 195,142 106,182 106,182

·≈–∫√‘°“√ ∫√‘…—∑ æ“π“‡™π ®”°—¥ 151,801 84,679 84,679

∫√‘…—∑ ‰¡¥â“ ·Õ ‡´Á∑ ®”°—¥ - 79,275 79,275

∫√‘…—∑ ‰Œ‡ÕÕ√å Õ’‡≈§∑√‘§Õ≈

·Õææ≈“¬·Õπ´å (ª√–‡∑»‰∑¬) ®”°—¥ 153,292 - -

∫√‘…—∑ ·¥«Ÿ §Õπ´Ÿ¡‡¡Õ√å

Õ‘‡≈§‚∑√π‘§ (ª√–‡∑»‰∑¬) ®”°—¥ 20,540 15,826 15,826

∫√‘…—∑ §Õ¡øÕ√å∑ ‡´Áπ‡µÕ√å ®”°—¥ 1,774 5,288 5,288

Õ◊ËπÊ 123 5,242 5,242

522,672 296,492 296,492

´◊ÈÕ«—µ∂ÿ¥‘∫·≈– ∫√‘…—∑ ·¥«Ÿ §Õπ´Ÿ¡‡¡Õ√å Õ‘‡≈§‚∑√π‘§

 ‘π§â“ ”‡√Á®√Ÿª (ª√–‡∑»‰∑¬) ®”°—¥ 83,747 86,721 86,721

Õ◊ËπÊ 3,392 4,797 4,797

87,139 91,518 91,518

¥Õ°‡∫’È¬®à“¬ ∫√‘…—∑ ·¥«Ÿ §Õπ´Ÿ¡‡¡Õ√å Õ‘‡≈§‚∑√π‘§

(ª√–‡∑»‰∑¬) ®”°—¥ 4,876 5,221 5,221

Õ◊ËπÊ 592 3,063 3,063

5,468 8,284 8,284

π‚¬∫“¬°“√§‘¥√“§“

1. ¥Õ°‡∫’È¬√—∫§‘¥„πÕ—µ√“‡∑à“°—∫√âÕ¬≈– MLR+1.5%, 8 ·≈– 7.5 µàÕªï (2544 : Õ—µ√“√âÕ¬≈– 8 µàÕªï)

2. √“§“¢“¬ ‘π§â“·≈–§à“∫√‘°“√√—∫§‘¥„πÕ—µ√“√“§“∑ÿπ∫«° à«π‡æ‘Ë¡À√◊Õ°”‰√¢—Èπµâπª√–¡“≥√âÕ¬≈– 3-19 (2544 : °”‰√¢—Èπµâπ

ª√–¡“≥√âÕ¬≈– 8 - 20)

3. √“§“´◊ÈÕ«—µ∂ÿ¥‘∫·≈– ‘π§â“ ”‡√Á®√Ÿª„™â‡°≥±å∑’Ëµ°≈ß√à«¡°—π

4. ¥Õ°‡∫’È¬®à“¬§‘¥„πÕ—µ√“√âÕ¬≈– 8 µàÕªï (2544 : Õ—µ√“√âÕ¬≈– MLR + 1% µàÕªï)
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7. RELATED PARTIES TRANSACTIONS
During the years, the Company had significant business transactions with its related parties to the Company by virtue

of one having an equity interest in the other, or both having certain shareholders on directors in common. Such transactions

are summarised below :-

(Unit : Thousand Baht)

For the year ended 31 December

The Company Only Consolidated

Companyûs name 2002 2001 2001

Subsidiary company

Interest income Distar Logistic Company Limited 3,315 3,306 -

3,315 3,306 -

Related companies

Sales and Distar Chain Company Limited 195,142 106,182 106,182

service income Pana Chain Company Limited 151,801 84,679 84,679

Mida Assets Company Limited - 79,275 79,275

Haier Electrical Appliances

(Thailand) Company Limted 153,292 - -

Daewoo Consumer Electronics

(Thailand) Company Limited 20,540 15,826 15,826

Comfort Center Company Limited 1,774 5,288 5,288

Others 123 5,242 5,242

522,672 296,492 296,492

Purchases of raw Daewoo Consumer Electronics

materials and (Thailand) Company Limited 83,747 86,721 86,721

finished goods Others 3,392 4,797 4,797

87,139 91,518 91,518

Interest expenses Daewoo Consumer Electronics

(Thailand) Company Limited 4,876 5,221 5,221

Others 592 3,063 3,063

5,486 8,284 8,284

Pricing policy

1. Interest receivable is charged at MLR plus 1.5%, 8% and 7.5% per annum (2001 : 8% per annum).

2. The selling prices of goods and services are set on the basis of cost plus a margin or a gross profit of 3% - 19%

(2001 : gross profit of 8% - 20%).

3. The purchase prices of raw materials and finished goods are set on the basis of mutual agreement.

4. Interest payable is charged at rates of 8% per annum (2001 : MLR + 1% per annum).
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¬Õ¥§ß§â“ß¢Õß√“¬°“√¢â“ßµâπ‰¥â· ¥ß„πß∫¥ÿ≈ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ¥—ßπ’È :-

(Àπà«¬ : æ—π∫“∑)

2545 2544

≈Ÿ°Àπ’È°“√§â“ - °‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π

∫√‘…—∑ æ“π“‡™π ®”°—¥ 48,780 16,277

∫√‘…—∑‰¥ µ“√å‡™π ®”°—¥ 56,837 23,650

∫√‘…—∑ ‰¡¥â“ ·Õ ‡´Á∑ ®”°—¥ - 10,145

∫√‘…—∑ ‰Œ‡ÕÕ√å Õ’‡≈§∑√‘§Õ≈ ·Õææ≈“¬·Õπ´å (ª√–‡∑»‰∑¬) ®”°—¥ 82,984 -

Õ◊ËπÊ 876 1,022

√«¡ 189,477 51,094

À—° : §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ (5,217) (1,482)

 ÿ∑∏‘ 184,260 49,612

‡ß‘π„Àâ°Ÿâ¬◊¡√–¬– —Èπ·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π

∫√‘…—∑ ‰¥ µ“√å ‚≈®‘ µ‘§ å ®”°—¥ 11,000 11,000

∫√‘…—∑ ‰¥ µ“√å‡™π ®”°—¥ 29,000 -

À—° : §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ (11,000) (11,000)

 ÿ∑∏‘ 29,000 -

‡ß‘π∑¥√Õß·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π

∫√‘…—∑ ‡´Áπ∑√—≈ ÕÕ¥‘‚Õ ‡™π ®”°—¥ 28,012 25,696

∫√‘…—∑ ‰¥ µ“√å ‚≈®‘ µ‘§ å ®”°—¥ 16,820 15,940

Õ◊ËπÊ 848 -

√«¡ 45,680 41,636

À—° : §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ (44,832) (41,636)

 ÿ∑∏‘ 848 -

‡®â“Àπ’È°“√§â“ - °‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π

∫√‘…—∑ ·¥«Ÿ §Õπ´Ÿ¡‡¡Õ√å Õ‘‡≈§‚∑√π‘§ (ª√–‡∑»‰∑¬) ®”°—¥ 65,663 63,380

Õ◊ËπÊ 1,414 1,434

√«¡ 67,077 64,814

‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“°°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π

∫√‘…—∑ æ“π“‡™π ®”°—¥ - 18,000

√«¡ - 18,000

‡®â“Àπ’ÈÕ◊Ëπ - °‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π

∫√‘…—∑ ·¥«Ÿ §Õπ´Ÿ¡‡¡Õ√å Õ‘‡≈§‚∑√π‘§ (ª√–‡∑»‰∑¬) ®”°—¥ 6,604 1,728

√«¡ 6,604 1,728

„πªï 2545 ∫√‘…—∑œ ‰¥âøÑÕß√âÕß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π·ÀàßÀπ÷Ëß‡æ◊ËÕ‡√’¬°§◊π‡ß‘π„Àâ°Ÿâ¬◊¡√–¬– —Èπ·≈–‡ß‘π ∑¥√Õß·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π‡ªìπ

®”π«π‡ß‘π 26 ≈â“π∫“∑ ´÷Ëß§¥’¥—ß°≈à“«¬—ßÕ¬Ÿà„π√–À«à“ß°“√æ‘®“√≥“„π™—Èπ»“≈ Õ¬à“ß‰√°Áµ“¡∫√‘…—∑œ ‰¥âµ—Èß ”√Õß§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠‡µÁ¡

®”π«π·≈â«
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The outstanding balances of the above transactions as at 31 December 2002 and 2001 have been shown in the

balance sheets as follows :-

(Unit : Thousand Baht)

2002 2001

Trade accounts receivable - related parties

Pana Chain Company Limited 48,780 16,277

Distar Chain Company Limited 56,837 23,650

Mida Assets Company Limited - 10,145

Haier Electrical Appliances (Thailand) Company Limited 82,984 -

Others 876 1,022

Total 189,477 51,094

Less : allowance for doubtful accounts (5,217) (1,482)

Net 184,260 49,612

Short - term loans to related parties

Distar Logistic Company Limited 11,000 11,000

Distar Chain Company Limited 29,000 -

Less : allowance for doubtful accounts (11,000) (11,000)

Net 29,000 -

Advances to related parties

Central Audio Chain Company Limited 28,012 25,696

Distar Logistic Company Limited 16,820 15,940

Haier Electrical Appliances (Thailand) 848 -

Total 45,680 41,636

Less : allowance for doubtful accounts (44,832) (41,636)

Net 848 -

Trade accounts payable - related parties

Daewoo Consumer Electronics (Thailand) Company Limited 65,663 63,380

Others 1,414 1,434

Total 67,077 64,814

Short-term loans from related parties

Pana Chain Company Limited - 18,000

Total - 18,000

Other account payable - related party

Daewoo Consumer Electronics (Thailand) Company Limited 6,604 1,728

Total 6,604 1,728

In 2002, the Company sued a related company for the return of a short-term loan and advances amounting to Bath

26 million, and the case is currently being heard by the court. Nevertheless, the Company has made full provision for this

amount.
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√“¬°“√‡§≈◊ËÕπ‰À«¢Õß‡ß‘π„Àâ°Ÿâ¬◊¡√–¬– —Èπ·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π·≈–‡ß‘π°Ÿâ¬◊¡ √–¬– —Èπ®“°°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π„π√–À«à“ßªï ‘Èπ ÿ¥«—π

∑’Ë 31 ∏—π«“§¡ 2545 ¡’¥—ßπ’È :-

(Àπà«¬ : æ—π∫“∑)

31 ∏—π«“§¡ 31 ∏—π«“§¡

2544 „Àâ°Ÿâ‡æ‘Ë¡ ™”√–§◊π 2545 «—π§√∫°”Àπ¥

‡ß‘π„Àâ°Ÿâ¬◊¡√–¬– —Èπ·°à°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π

∫√‘…—∑ ‰¥ µ“√å ‚≈®‘ µ‘§ å ®”°—¥ 11,000 - - 11,000 ‡¡◊ËÕ∑«ß∂“¡¡’π“§¡ 2546,

∫√‘…—∑ ‰¥ µ“√å‡™π ®”°—¥ - 29,000 - 29,000 ·≈– æƒ…¿“§¡ 2546

11,000 29,000 - 40,000

‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“°°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π

∫√‘…—∑ æ“π“‡™π ®”°—¥ 18,000 - (18,000) - ‡¡◊ËÕ∑«ß∂“¡

„π√–À«à“ßªï 2545 °√√¡°“√ºŸâ¡’Õ”π“®≈ßπ“¡∑à“πÀπ÷Ëß¢Õß∫√‘…—∑œ ‰¥â≈“ÕÕ°®“°°“√‡ªìπ°√√¡°“√¢Õß∫√‘…—∑œ ∑”„Àâ∫√‘…—∑œ À¡¥§«“¡

‡°’Ë¬«¢âÕß°—π°—∫∫√‘…—∑∑’Ë ‡°’Ë¬«¢âÕß°—π “¡·ÀàßÕ—π¡’°√√¡°“√√à«¡°—π

8.  ‘π§â“§ß‡À≈◊Õ
(Àπà«¬ : æ—π∫“∑)

2545 2544

 ‘π§â“ ”‡√Á®√Ÿª 237,727 305,534

 ‘π§â“√–À«à“ßº≈‘µ 22,846 30,813

«—µ∂ÿ¥‘∫·≈–«— ¥ÿÕ◊ËπÊ 12,040 44,401

 ‘π§â“√–À«à“ß∑“ß 77,128 47,043

√«¡ 349,741 427,791

À—° :  ”√Õß§à“‡º◊ËÕ ‘π§â“≈â“ ¡—¬ (26,285) (59,770)

 ÿ∑∏‘ 323,456 368,021

9. ‡ß‘π≈ß∑ÿπ„π°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π
‡ß‘π≈ß∑ÿπ

™◊ËÕ∫√‘…—∑ ª√–‡¿∑°‘®°“√ ∑ÿπ‡√’¬°™”√–·≈â«  —¥ à«π‡ß‘π≈ß∑ÿπ «‘∏’√“§“∑ÿπ «‘∏’ à«π‰¥â‡ ’¬

2545 2544 2545 2544 2545 2544 2545 2544

≈â“π∫“∑ ≈â“π∫“∑ √âÕ¬≈– √âÕ¬≈– æ—π∫“∑ æ—π∫“∑ æ—π∫“∑ æ—π∫“∑

‡ß‘π≈ß∑ÿπ„π∫√‘…—∑√à«¡

∫√‘…—∑ ‡´Áπ∑√—≈ ®”Àπà“¬ 80 80 27.50 27.50 22,000 22,000 (3,000) (3,000)

ÕÕ¥‘‚Õ ‡™π ®”°—¥ ‡§√◊ËÕß„™â‰øøÑ“

∫√‘…—∑ ‰Œ‡ÕÕ√å ®”Àπà“¬ 100 - 45.00 - 45,000 - 40,310 -

Õ’‡≈§∑√‘§Õ≈ ‡§√◊ËÕß„™â‰øøÑ“

·Õææ≈“¬·Õπ´å

(ª√–‡∑»‰∑¬) ®”°—¥
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The movement of short-term loan to related companies and short-term loan from related company for the year ended

31 December 2002 are as follows :-

(Unit : Thousand Baht)

31 December Additional 31 December

2001 loan Repayment 2002 Due date

Short - term loan to related parties

Distar Logistic Company Limited 11,000 - - 11,000 At call March 2003

Distar Chain Company Limited - 29,000 - 29,000 and May 2003

Total 11,000 29,000 - 40,000

Short - term loan from related party

Pana Chain Company Limited 18,000 - (18,000) - At call

8. INVENTORIES
(Unit : Thousand Baht)

2002 2001

Finished goods 237,727 305,534

Work in process 22,846 30,813

Raw materials and spare parts 12,040 44,401

Goods in transit 77,128 47,043

Total 349,741 427,791

Less : provision for obsolete stocks (26,285) (59,770)

Net 323,456 368,021

9. PROVISION FOR LOSS ON INVESTMENTS IN RELATED COMPANIES
Nature of Share capital issued Percentage directly Investment

Companyûs name Business and fully paid owned by the Company Cost method Equity method

2002 2001 2002 2001 2002 2001 2002 2001

Million Million Thousand Thousand Thousand Thousand

Baht Baht Percent Percent Baht Baht Baht Baht

Investments in associated companies

Central Audio Distribution of 80 80 27.50 27.50 22,000 22,000 (3,000) (3,000)

Chain Co., Ltd. electrical

appliances

Haier Electrical Distribution of 100 - 45.00 - 45,000 - 40,310 -

Appliances electrical

(Thailand) appliances

Company Limited
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‡ß‘π≈ß∑ÿπ

™◊ËÕ∫√‘…—∑ ª√–‡¿∑°‘®°“√ ∑ÿπ‡√’¬°™”√–·≈â«  —¥ à«π‡ß‘π≈ß∑ÿπ «‘∏’√“§“∑ÿπ «‘∏’ à«π‰¥â‡ ’¬

2545 2544 2545 2544 2545 2544 2545 2544

≈â“π∫“∑ ≈â“π∫“∑ √âÕ¬≈– √âÕ¬≈– æ—π∫“∑ æ—π∫“∑ æ—π∫“∑ æ—π∫“∑

‡ß‘π≈ß∑ÿπ„π∫√‘…—∑∑’Ë ‡°’Ë¬«¢âÕß°—π

(„™â«‘∏’√“§“∑ÿπ)

∫√‘…—∑ ·¥«Ÿ ®”Àπà“¬ 200 200 19.00 19.00 33,106 33,106 - -

Õ‘‡≈§‚∑√π‘§ ‡§√◊ËÕß„™â‰øøÑ“

(ª√–‡∑»‰∑¬) ®”°—¥

∫√‘…—∑ §Õ¡øÕ√å∑ ‡™à“ ◊́ÈÕ 330 330 10.00 10.00 58,000 58,000 - -

‡´Áπ‡µÕ√å ®”°—¥ ‡§√◊ËÕß„™â‰øøÑ“

∫√‘…—∑ æ“π“‡™π ‡™à“´◊ÈÕ 360 360 19.00 19.00 38,385 38,385 - -

®”°—¥ ‡§√◊ËÕß„™â‰øøÑ“

√«¡‡ß‘π≈ß∑ÿπ„π°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π 196,491 151,491 40,310 -

√«¡ ”√Õß‡º◊ËÕº≈¢“¥∑ÿπ®“°‡ß‘π≈ß∑ÿπ„π°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π (3,000) (3,000)

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ∫√‘…—∑œ ‰¥â§”π«≥‡ß‘π≈ß∑ÿπ„π∫√‘…—∑ √à«¡·ÀàßÀπ÷Ëßµ“¡«‘∏’ à«π‰¥â‡ ’¬‚¥¬Õ“»—¬¢âÕ¡Ÿ≈∑“ß°“√‡ß‘π

∑’Ë®—¥∑”‚¥¬ΩÉ“¬∫√‘À“√ ·≈–¬—ß‰¡àµ√«® Õ∫‚¥¬ºŸâ Õ∫∫—≠™’ ∫√‘…—∑√à«¡¥—ß°≈à“«ª√– ∫º≈¢“¥∑ÿπ‡°‘π∑ÿπ ‡æ◊ËÕ„Àâ‡ªìπ‰ªµ“¡À≈—°°“√∫—≠™’ ∫√‘…—∑œ

®÷ßÀ¬ÿ¥√—∫√Ÿâ à«π·∫àß¢“¥∑ÿπ‡¡◊ËÕ‡ß‘π≈ß∑ÿπ¡’¡Ÿ≈§à“‡ªìπ»Ÿπ¬å Õ¬à“ß‰√°Áµ“¡∫√‘…—∑œ ¬—ß¡’¿“√–§È”ª√–°—π„Àâ°—∫∫√‘…—∑√à«¡¥—ß°≈à“« ¥—ßπ—Èπ∫√‘…—∑œ

®÷ß√—∫√Ÿâº≈¢“¥∑ÿπ®“°¿“√–§È”ª√–°—π¥—ß°≈à“«Õ’°‡ªìπ®”π«π‡ß‘π 3 ≈â“π∫“∑ ´÷Ëß∫√‘…—∑œ ‰¥â· ¥ßÕ¬Ÿà„πß∫¥ÿ≈¿“¬„µâÀ—«¢âÕ ç ”√Õß‡º◊ËÕº≈

¢“¥∑ÿπ®“°‡ß‘π ≈ß∑ÿπ„π°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—πé

10. ‡ß‘π≈ß∑ÿπ√–¬–¬“«
(Àπà«¬ : æ—π∫“∑)

2545 2544

‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å„π§«“¡µâÕß°“√¢Õßµ≈“¥ 2,001 2,001

‡ß‘π≈ß∑ÿπ„π∫√‘…—∑Õ◊Ëπ 18,300 18,300

À—° :  ”√Õß‡º◊ËÕº≈¢“¥∑ÿπ®“°°“√≈¥≈ßÕ¬à“ß∂“«√ (18,300) (18,300)

‡ß‘π≈ß∑ÿπ„π∫√‘…—∑Õ◊Ëπ -  ÿ∑∏‘ - -

√«¡ 2,001 2,001
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Nature of Share capital issued Percentage directly Investment

Companyûs name Business and fully paid owned by the Company Cost method Equity method

2002 2001 2002 2001 2002 2001 2002 2001

Million Million Thousand Thousand Thousand Thousand

Baht Baht Percent Percent Baht Baht Baht Baht

Investments in related companies

 (cost method)

Daewoo Consumer Distribution of 200 200 19.00 19.00 33,106 33,106  - -

Electronic electrical

(Thailand) Co., Ltd. appliances

Comfort Center Hire purchase 330 330 10.00 10.00 58,000 58,000  - -

Co., Ltd. of electrical

appliances

Pana Chain Co., Ltd. Hire purchase 360 360 19.00 19.00 38,385 38,385 - -

of electrical

appliances

Total investments in related parties 196,491 151,491 40,310 -

Total provision for loss on investments in related parties (3,000) (3,000)

As at 31 December 2002 and 2001 the value of the investment in the associated company was determined on the

equity method, using information provided by that companyûs management, but not yet audited by an auditor. That

associated company has sustained a significant loss and has a capital deficit. To comply with the relevant accounting

standard, the Company ceased recognizing its share of loss when the investment balance was zero. However, the Company

has granted a guarantee to that associated company and an additional loss of Baht 3 million from the guarantee obligation

was therefore recognised. The Company recorded this transaction in the balance sheets under the caption of çProvision for

loss on investments in related partyé.

10. LONG - TERM INVESTMENTS
(Unit : Thousand Baht)

2002 2001

Investments in marketable securities 2,001 2,001

Investments in other company 18,300 18,300

Less : provision for loss on permanent diminution (18,300) (18,300)

Investments in other company - net - -

Total 2,001 2,001
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11. ∑’Ë¥‘π Õ“§“√·≈–Õÿª°√≥å
(Àπà«¬ : ∫“∑)

Õ“§“√

√–À«à“ß ‡§√◊ËÕßµ°·µàß

∑’Ë¥‘π·≈– °àÕ √â“ß·≈– ‡§√◊ËÕß®—°√ µ‘¥µ—Èß

 ‘Ëßª√—∫ª√ÿß  ‘∑∏‘°“√‡™à“ ‡§√◊ËÕß®—°√ ·≈– ·≈–Õÿª°√≥å

∑’Ë¥‘π Õ“§“√ Õ“§“√ √–À«à“ßµ‘¥µ—Èß Õÿª°√≥å ¬“πæ“Àπ–  ”π—°ß“π √«¡

√“§“∑ÿπ

31 ∏—π«“§¡ 2544 66,043,535 198,298,191 14,413,904 73,740 293,843,226 15,823,761 38,726,323 627,222,680

´◊ÈÕ‡æ‘Ë¡ 3,057,882 38,100 - 240,162 425,585 808,500 1,709,363 6,279,592

‚Õπ‡¢â“ - - - - - - 19,500 19,500

‚ÕπÕÕ°®“°∫—≠™’ - - - (19,500) - - - (19,500)

®”Àπà“¬ - - - (218,934) (22,500) (826,961) (443,467) (1,511,862)

31 ∏—π«“§¡ 2545 69,101,417 198,336,291 14,413,904 75,468 294,246,311 15,805,300 40,011,719 631,990,410

§à“‡ ◊ËÕ¡√“§“ – ¡

31 ∏—π«“§¡ 2544 30,567,313 68,909,384 3,943,637 - 240,408,271 13,514,764 33,536,156 390,879,525

§à“‡ ◊ËÕ¡√“§“ ”À√—∫ªï 924,173 10,548,905 648,953 - 24,434,599 1,087,488 2,194,229 39,838,347

§à“‡ ◊ËÕ¡√“§“ - ®”Àπà“¬ - - - - (6,460) (826,953) (264,579) (1,097,992 )

31 ∏—π«“§¡ 2545 31,491,486 79,458,289 4,592,590 - 264,836,410 13,775,299 35,46 5,806 429,619,880

¡Ÿ≈§à“ ÿ∑∏‘µ“¡∫—≠™’

31 ∏—π«“§¡ 2544 35,476,222 129,388,807 10,470,267 73,740 53,434,955 2,308,997 5,190,167 236,343,155

31 ∏—π«“§¡ 2545 37,609,931 118,878,002 9,821,314 75,468 29,409,901 2,030,001 4,545,913 202,370,530

§à“‡ ◊ËÕ¡√“§“ ”À√—∫ªï

2544 48,639,518

2545 39,838,347

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ∫√‘…—∑œ ‰¥â®¥®”πÕß∑’Ë¥‘π Õ“§“√·≈– ‡§√◊ËÕß®—°√∫“ß à«π„π«ß‡ß‘π 223 ≈â“π∫“∑‡æ◊ËÕ‡ªìπÀ≈—°

ª√–°—π‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈– ‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘π·≈–‡ß‘π°Ÿâ¬◊¡√–¬–¬“«

12. ‡®â“Àπ’È∑√— µå√’´’∑
„πªï 2544 ∫√‘…—∑œ ‰¥â∂Ÿ°øÑÕß√âÕß®“°∏π“§“√·ÀàßÀπ÷Ëß‡ªìπ®”π«π‡ß‘π 63 ≈â“π∫“∑ ‡π◊ËÕß®“°∫√‘…—∑œ‰¥âº‘¥π—¥™”√–‡ß‘πµâπ·≈–¥Õ°

‡∫’È¬¢Õß‡®â“Àπ’È∑√— µå√’´’∑ Õ¬à“ß‰√°Áµ“¡ ∫√‘…—∑œ ‰¥â∫—π∑÷°Àπ’È ‘π¥—ß°≈à“«‰«â„π∫—≠™’‡ªìπ∑’Ë‡√’¬∫√âÕ¬·≈â«
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11. PROPERTY, PLANT AND EQUIPMENT
(Unit : Baht)

Construction in

progress and Office

Land and machinery Machinery furniture,

land Leasehold under and factory Motor fixtures and

improvement Buildings buildings installation equipment vehicles equipment Total

Cost

31 December 2001 66,043,535 198,298,191 14,413,904 73,740 293,843,226 15,823,761 38,726,323 627,222,680

Purchases 3,057,882 38,100 - 240,162 425,585 808,500 1,709,363 6,279,592

Transfer in - - - - - - 19,500 19,500

Transfer out - - - (19,500) - - - (19,500)

Disposals - - - (218,934) (22,500) (826,961) (443,467) (1,511,862)

31 December 2002 69,101,417 198,336,291 14,413,904 75,468 294,246,311 15,805,300 40,011,719 631,990,410

Accumulated depreciation

31 December 2001 30,567,313 68,909,384 3,943,637 - 240,408,271 13,514,764 33,536,156 390,879,525

Depreciation for the year 924,173 10,548,905 648,953 - 24,434,599 1,087,488 2,194,229 39,838,347

Depreciation for disposals - - - - (6,460) (826,953) (264,579) (1,097,992 )

31 December 2002 31,491,486 79,458,289 4,592,590 - 264,836,410 13,775,299 35,46 5,806 429,619,880

Net book value

31 December 2001 35,476,222 129,388,807 10,470,267 73,740 53,434,955 2,308,997 5,190,167 236,343,155

31 December 2002 37,609,931 118,878,002 9,821,314 75,468 29,409,901 2,030,001 4,545,913 202,370,530

Depreciation for the year

2001 48,639,518

2002 39,838,347

As at 31 December 2002 and 2001, the Company had pledged its property, plant and  part of its machinery,

amounting to Baht 223 million as collateral for bank overdrafts, loans from financial institutions and long-term loans.

12. TRUST RECEIPT
In 2001, a Baht 63 million lawsuit was brought against the Company by a bank because the Company has defaulted

on the repayment of loan principal and interest under a trust receipt. However, the Company has already recorded this debt

in the accounts.
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13. ‡ß‘π°Ÿâ¬◊¡√–¬–¬“«
(Àπà«¬ : æ—π∫“∑)

2545 2544

1) ‡ß‘π°Ÿâ¬◊¡¢Õß∫√‘…—∑œ®”π«π 8.4 ≈â“π∫“∑ Õ—µ√“¥Õ°‡∫’È¬√âÕ¬≈– MLR+1% µàÕªï

¡’°”Àπ¥√“¬‰µ√¡“  §√∫°”Àπ¥™”√–„πªï 2548 5,374 6,234

2) ‡ß‘π°Ÿâ¬◊¡¢Õß∫√‘…—∑œ ®”π«π 20 ≈â“π∫“∑ Õ—µ√“¥Õ°‡∫’È¬√âÕ¬≈– 2, 3, 4 ·≈–

MLR µàÕªï „πªï∑’Ë 1, ªï∑’Ë 2, ªï∑’Ë 3 ·≈–ªïµàÕÊ ‰ª µ“¡≈”¥—∫ ¡’°”Àπ¥™”√–§◊π

‡ªìπ√“¬‰µ√¡“  §√∫°”Àπ¥™”√–„πªï 2548 15,600 17,800

3) ‡ß‘π°Ÿâ¬◊¡¢Õß∫√‘…—∑œ®”π«π 41 ≈â“π∫“∑ Õ—µ√“¥Õ°‡∫’È¬√âÕ¬≈– MLR µàÕªï

¡’°”Àπ¥™”√–∑ÿ°Ê ‡¥◊Õπ §√∫°”Àπ¥™”√–„πªï 2549 30,600 36,000

4) ‡ß‘π°Ÿâ¬◊¡¢Õß∫√‘…—∑œ®”π«π 26 ≈â“π∫“∑ Õ—µ√“¥Õ°‡∫’È¬√âÕ¬≈– 2, 3, 4 ·≈–

MLR µàÕªï „πªï∑’Ë 1, ªï∑’Ë 2, ªï∑’Ë 3 ·≈–ªïµàÕÊ ‰ª µ“¡≈”¥—∫ ¡’°”Àπ¥™”√–§◊π

‡ªìπ√“¬‰µ√¡“  §√∫°”Àπ¥™”√–„πªï 2548 19,500 22,620

5) ‡ß‘π°Ÿâ¬◊¡¢Õß∫√‘…—∑œ®”π«π 20 ≈â“π∫“∑ Õ—µ√“¥Õ°‡∫’È¬√âÕ¬≈– 2, 3, 4 ·≈–

MLR µàÕªï „πªï∑’Ë 1, ªï∑’Ë 2, ªï∑’Ë 3 ·≈–ªïµàÕÊ ‰ª µ“¡≈”¥—∫

¡’°”Àπ¥™”√–§◊π ‡ªìπ√“¬‰µ√¡“  §√∫°”Àπ¥™”√–„πªï 2548 15,000 17,400

6) ‡ß‘π°Ÿâ¬◊¡¢Õß∫√‘…—∑œ ®”π«π 30 ≈â“π∫“∑ Õ—µ√“¥Õ°‡∫’È¬√âÕ¬≈– 2, 3, 4 ·≈–

MLR µàÕªï „πªï∑’Ë 1, ªï∑’Ë 2, ªï∑’Ë 3 ·≈–ªïµàÕÊ ‰ªµ“¡≈”¥—∫

¡’°”Àπ¥™”√–§◊π ‡ªìπ√“¬‰µ√¡“  §√∫°”Àπ¥™”√–„πªï 2548 22,500 26,100

7) ‡ß‘π°Ÿâ¬◊¡¢Õß∫√‘…—∑œ®”π«π 20 ≈â“π∫“∑ Õ—µ√“¥Õ°‡∫’È¬√âÕ¬≈– 2, 3, 4 ·≈–

MLR µàÕªï „πªï∑’Ë 1, ªï∑’Ë 2, ªï∑’Ë 3 ·≈–ªïµàÕÊ ‰ª µ“¡≈”¥—∫

¡’°”Àπ¥™”√–§◊π ‡ªìπ√“¬‰µ√¡“  §√∫°”Àπ¥™”√–„πªï 2548 15,000 17,400

√«¡ 123,574 143,554

À—° :  à«π∑’Ë∂÷ß°”Àπ¥™”√–¿“¬„πÀπ÷Ëßªï (26,306) (19,980)

‡ß‘π°Ÿâ¬◊¡√–¬–¬“« -  ÿ∑∏‘®“° à«π∑’Ë∂÷ß°”Àπ¥™”√–¿“¬„πÀπ÷Ëßªï 97,268 123,574

„πªï 2544 ∫√‘…—∑œ ‰¥â∑” —≠≠“ª√—∫‚§√ß √â“ßÀπ’È¢Õß‡ß‘π°Ÿâ√–¬–¬“«°—∫ ∂“∫—π°“√‡ß‘π·ÀàßÀπ÷Ëß‡ªìπ®”π«π‡ß‘π 27 ≈â“π∫“∑ ·≈–µ—Î«

 —≠≠“„™â‡ß‘π®“° ∂“∫—π °“√‡ß‘π·ÀàßÀπ÷Ëß®”π«π 20 ≈â“π∫“∑‰¥â∂Ÿ°‚Õπ‡ª≈’Ë¬π‡ªìπ‡ß‘π°Ÿâ¬◊¡√–¬–¬“« πÕ°®“°π’È „π√–À«à“ßªï¥—ß°≈à“«∫√‘…—∑œ

‰¥â™”√–Àπ’Èæ√âÕ¡¥Õ°‡∫’È¬µ“¡‡ß◊ËÕπ‰¢„π°“√ª√—∫ ‚§√ß √â“ßÀπ’È°—∫ ∂“∫—π°“√‡ß‘π·ÀàßÀπ÷Ëß‡ªìπ∑’Ë‡√’¬∫√âÕ¬·≈â«

14.  ”√Õßµ“¡°ÆÀ¡“¬
µ“¡æ√–√“™∫—≠≠—µ‘∫√‘…—∑¡À“™π®”°—¥ æ.». 2535 ∫√‘…—∑œ ®–µâÕß®—¥ √√‡ß‘π ”√ÕßÕ¬à“ßπâÕ¬√âÕ¬≈– 5 ¢Õß°”‰√ ÿ∑∏‘ª√–®”ªïÀ≈—ß

®“°À—°¢“¥∑ÿπ – ¡¬°¡“ (∂â“¡’) ®π°«à“ ”√Õß¥—ß°≈à“«¡’®”π«π‡∑à“°—∫√âÕ¬≈– 10 ¢Õß∑ÿπ®¥∑–‡∫’¬π
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13. LONG - TERM LOANS
(Unit : Thousand Baht)

2002 2001

1) Baht 8.4 million loan to the Company with interest at MLR+1,

repayable in quarterly instalments until 2005 5,374 6,234

2) Baht 20 million loan to the Company with interest at,

at 2%, 3%, 4% and MLR in the 1st, 2nd, 3rd and consecutive

years respectively, repayable in quarterly instalments until 2005 15,600 17,800

3) Baht 41 million loan to the Company with interest at MLR,

repayable in monthly instalments until 2006 30,600 36,0 00

4) Baht 26 million loan to the Company with interest at 2%, 3%, 4%

and MLR in the 1st, 2nd, 3rd and consecutive years respectively,

repayable in quarterly instalments until 2005 19,500 22,620

5) Baht 20 million loan to the Company with interest at 2%, 3%, 4%

and MLR in the 1st, 2nd, 3rd and consecutive years respectively,

repayable in quarterly instalments until 2005 15,000 17,400

6) Baht 30 million loan to the Company with interest at 2%, 3%, 4%

and MLR in the 1st, 2nd, 3rd and consecutive years respectively,

repayable in quarterly instalments until 2005 22,500 26,100

7) Baht 20 million loan to the Company with interest at 2%, 3%, 4%

and MLR in the 1st, 2nd, 3rd and consecutive years respectively,

repayable in quarterly instalments until 2005 15,000 17,400

Total 123,574 143,554

Less : Current portion (26,306) (19,980)

Long-term loans, net of current portion 97,268 123,574

In 2001, the Company completed a debt restructuring agreement for long - term loans from a financial institution

amounting to baht 27 million and a Baht 20 million promissory note issued to a financial institution was transferred to çLong

- term loansé. In addition, during the year 2002 the Company repaid all debt, including interest, in accordance with the debt

restructuring agreement with a financial institution.

14. STATUTORY RESERVE
Under the Public Limited Companies Act B.E. 2535, the Company is required to set aside a statutory reserve of at least

5% of its net profit after deducting accumulated deficit brought forward (if any) until the reserve reaches 10% of its registered

share capital.
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15. °”‰√ (¢“¥∑ÿπ) ®“°Õ—µ√“·≈°‡ª≈’Ë¬π
°”‰√(¢“¥∑ÿπ)®“°Õ—µ√“·≈°‡ª≈’Ë¬π ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ¡’√“¬≈–‡Õ’¬¥ ¥—ßµàÕ‰ªπ’È

(Àπà«¬ : æ—π∫“∑)

 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡

ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ ß∫°“√‡ß‘π√«¡

2545 2544 2544

°”‰√(¢“¥∑ÿπ)®“°Õ—µ√“·≈°‡ª≈’Ë¬π

- ‡°‘¥¢÷Èπ®√‘ß 1,940 (3,233) (13,239)

- ¬—ß‰¡à‡°‘¥¢÷Èπ (739) 2,420 12,426

√«¡ 1,201 (813) (813)

16. ®”π«π·≈–§à“„™â®à“¬‡°’Ë¬«°—∫æπ—°ß“π
ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ ß∫°“√‡ß‘π√«¡

2545 2544 2544

®”π«πæπ—°ß“π ≥ «—π ‘Èπªï 881 984 984

§à“„™â®à“¬‡°’Ë¬«°—∫æπ—°ß“π ”À√—∫ªï (æ—π∫“∑) 110,812 122,602 122,602

17. §à“µÕ∫·∑π°√√¡°“√
§à“µÕ∫·∑π°√√¡°“√π’È‡ªìπº≈ª√–‚¬™πå∑’Ë®à“¬„Àâ·°à°√√¡°“√¢Õß∫√‘…—∑œ µ“¡¡“µ√“ 90 ¢Õßæ√–√“™∫—≠≠—µ‘∫√‘…—∑¡À“™π®”°—¥ ‚¥¬

‰¡à√«¡‡ß‘π¥◊Õπ·≈–º≈ ª√–‚¬™πå∑’Ë‡°’Ë¬«¢âÕß∑’Ë®à“¬„Àâ°—∫°√√¡°“√∫√‘À“√

18. ¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈
¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈§”π«≥¢÷Èπ®“°°”‰√ ÿ∑∏‘¢Õß à«πß“π∑’Ë‰¡à‰¥â√—∫ ‘∑∏‘æ‘‡»… ¬°‡«âπ¿“…’‡ß‘π‰¥â π‘µ‘∫ÿ§§≈®“°§≥–°√√¡°“√ àß‡ √‘¡

°“√≈ß∑ÿπÀ≈—ß®“°∫«°°≈—∫ ¥â«¬§à“„™â®à“¬∑’Ë‰¡àÕπÿ≠“µ„Àâ∂◊Õ‡ªìπ√“¬®à“¬„π°“√§”π«≥¿“…’

19.  ‘∑∏‘ª√–‚¬™πåµ“¡∫—µ√ àß‡ √‘¡°“√≈ß∑ÿπ
∫√‘…—∑œ ‰¥â√—∫ ‘∑∏‘ª√–‚¬™πå∑“ß¿“…’À≈“¬ª√–°“√ µ“¡æ√–√“™∫—≠≠—µ‘ àß‡ √‘¡°“√≈ß∑ÿπ æ.». 2520  ”À√—∫º≈‘µ¿—≥±åÀ≈“¬ª√–‡¿∑

´÷Ëß √ÿª “√– ”§—≠‰¥â¥—ßπ’È

19.1  ”À√—∫°“√º≈‘µ‡§√◊ËÕß√—∫‚∑√∑—»πå‰¥â√—∫¬°‡«âπ¿“…’ ”À√—∫«—µ∂ÿ¥‘∫∑’ËµâÕßπ”‡¢â“¡“®“°µà“ßª√–‡∑»‡æ◊ËÕ„™â„π°“√º≈‘µ‡æ◊ËÕ àßÕÕ°·≈–

‰¥â√—∫¬°‡«âπ¿“…’  ”À√—∫ ‘π§â“ ”‡√Á®√Ÿª∑’Ë àßÕÕ°·≈– ”À√—∫‡§√◊ËÕß‡≈àπ«’¥’‚Õ·≈–°“√º≈‘µ™‘Èπ  à«πæ≈“ µ‘° ”À√—∫‡§√◊ËÕß„™â‰øøÑ“

·≈–‰¥â√—∫¬°‡«âπÕ“°√¢“‡¢â“ ”À√—∫«—µ∂ÿ¥‘∫ ∑’ËµâÕßπ”‡¢â“®“°µà“ßª√–‡∑»‡æ◊ËÕ„™â„π°“√º≈‘µ‡æ◊ËÕ àßÕÕ°‡ªìπ‡«≈“ 5 ªï

19.2 ‰¥â√—∫≈¥À¬àÕπ¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈ ”À√—∫°”‰√ ÿ∑∏‘∑’Ë‰¥â√—∫®“°°“√≈ß∑ÿπ„πÕ—µ√“√âÕ¬≈– 50 ¢ÕßÕ—µ√“ª°µ‘¡’°”Àπ¥ 5 ªï π—∫

®“°«—π∑’Ëæâπ°”Àπ¥√–¬– ‡«≈“µ“¡¡“µ√“ 31 «√√§Àπ÷Ëß

19.3 ‰¥â√—∫Õπÿ≠“µ„ÀâÀ—°§à“¢π àß §à“‰øøÑ“·≈–§à“ª√–ª“ 2 ‡∑à“¢Õß§à“„™â®à“¬¥—ß°≈à“«‡ªìπ√–¬–‡«≈“ 10 ªï π—∫·µà«—π∑’Ë‡√‘Ë¡¡’√“¬‰¥â

®“°°“√ª√–°Õ∫°‘®°“√π—Èπ

19.4 ‰¥â√—∫Õπÿ≠“µ„ÀâÀ—°‡ß‘π‰¥âæ÷ßª√–‡¡‘π‡ªìπ®”π«π√âÕ¬≈– 5 ¢Õß√“¬‰¥â∑’Ë‡æ‘Ë¡¢÷Èπ®“°ªï°àÕπ®“°°“√ àßÕÕ°‡ªìπ√–¬–‡«≈“ 10 ªï π—∫

µ—Èß·µà«—π∑’Ë¡’√“¬‰¥â®“° °“√ª√–°Õ∫°‘®°“√ ∑—Èßπ’È√“¬‰¥â®“°°“√ àßÕÕ°¢Õßªïπ—ÈπÊ ®–µâÕß‰¡àµË”°«à“√“¬ ‰¥â®“°°“√ àßÕÕ°‡©≈’Ë¬

¢Õß 3 ªï¬âÕπÀ≈—ß ¬°‡«âπ Õßªï·√°
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15. GAIN (LOSS) ON EXCHANGE
Gain (loss) on exchange for the year ended 31 December 2002 and 2001 are as follows :-

(Unit : Thousand Baht)

For the year ended 31 December

THE COMPANY ONLY CONSOLIDATED

2002 2001 2002

Gain (loss) on exchange

- Realised 1,940 (3,233) (13,239)

- Unrealised (739) 2,420 12,426

Total 1,201 (813) (813)

16. NUMBER OF EMPLOYEES AND EMPLOYMENT COSTS
THE COMPANY ONLY CONSOLIDATED

2002 2001 2002

Number of employees at end of year 881 984 984

Employment costs for the year (Thousand Baht) 110,812 122,602 122,602

17. DIRECTORSû REMUNERATION
Directorsû remuneration represents the benefits paid to the Companyûs directors in accordance with Section 90 of the

Public Limited Companies Act, exclusive of salaries and related benefits payable to executive directors.

18. CORPORATE INCOME TAX
Corporate income tax has been calculated from the net earnings of the operation without promotional privileges from

the Board of Investment after adding back disallowable expenses in tax computation purposes.

19. PROMOTIONAL PRIVILEGES
The Company was granted the following various tax privileges under the investment Promotion Act B.E. 2520 for

production:-

19.1 for television products, exemption from import duty on imported raw materials and exemption from export duty

on goods exported, and exemption from import duty on imported raw materials for stereo and video products

and plastic parts of electrical products, all for a period of five years.

19.2 A 50% reduction of corporation income tax on net profits for a period of five years from the expiry date of the

corporate income tax exemption.

19.3 permission to double deduct of transportation and infrastructure expenses for a period of 10 years from the date

on which operating income was first derived.

19.4 permission to deduct from taxable income 5% of the increment in export earnings over that of the preceding

year, for a period of 10 years from the date on which operating income was first derived, providing earnings are

not less than the average export earnings of the 3 preceding years, with the exception of the first two years.
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19.5 ‰¥â√—∫¬°‡«âπ¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈ ”À√—∫°”‰√ ÿ∑∏‘∑’Ë‰¥â®“°°“√ª√–°Õ∫°‘®°“√∑’Ë‰¥â√—∫°“√ àß‡ √‘¡ ¡’°”Àπ¥‡«≈“ 8 ªï π—∫·µà«—π

∑’Ë¡’√“¬‰¥â®“°°“√ ª√–°Õ∫°‘®°“√π—Èπ

19.6 ‰¥â√—∫¬°‡«âπ‰¡àµâÕßπ”‡ß‘πªíπº≈∑’Ë‰¥â√—∫®“°°‘®°“√ àß‡ √‘¡°“√≈ß∑ÿπ

∫√‘…—∑œ ¡’√“¬‰¥â®“°°‘®°“√∑’Ë‰¥â√—∫°“√ àß‡ √‘¡°“√≈ß∑ÿπ‡¡◊ËÕ«—π∑’Ë 17 æƒ…¿“§¡ 2538  ”À√—∫°“√º≈‘µ‡§√◊ËÕß√—∫‚∑√∑—»πå ·≈–∫√‘…—∑œ

‡√‘Ë¡¡’√“¬‰¥â®“°°‘®°“√∑’Ë‰¥â√—∫ °“√ àß‡ √‘¡°“√≈ß∑ÿπ ‡¡◊ËÕ«—π∑’Ë 9 ¡°√“§¡ 2540  ”À√—∫°“√º≈‘µ‡§√◊ËÕß‡ ’¬ß ·≈–‡§√◊ËÕß‡≈àπ«’¥’‚Õ ·≈–‡¡◊ËÕ«—π∑’Ë

12 ¡°√“§¡ 2543 ∫√‘…—∑œ ‡√‘Ë¡¡’√“¬‰¥â®“°°“√ ª√–°Õ∫°‘®°“√∑’Ë‰¥â√—∫°“√ àß‡ √‘¡°“√≈ß∑ÿπ„π à«π¢Õß™‘Èπ à«πæ≈“ µ‘° ”À√—∫ ‡§√◊ËÕß„™â

‰øøÑ“

º≈°“√¥”‡π‘πß“π¢Õß∫√‘…—∑œ  ”À√—∫ªï 2545 ·≈– 2544 ®”·π°µ“¡√“¬‰¥â  à«π∑’Ë‰¥â√—∫°“√ àß‡ √‘¡°“√≈ß∑ÿπ·≈– à«π∑’Ë‰¡à‰¥â√—∫°“√

 àß‡ √‘¡°“√≈ß∑ÿπ· ¥ß‰«â ¥—ßπ’È :-

(Àπà«¬ : æ—π∫“∑)

2545 2544

°‘®°√√¡ °‘®°√√¡∑’Ë °‘®°√√¡ °‘®°√√¡∑’Ë

∑’Ë‰¥â√—∫ ‰¡à‰¥â√—∫ ∑’Ë‰¥â√—∫ ‰¡à‰¥â√—∫

°“√ àß‡ √‘¡ °“√ àß‡ √‘¡ √«¡ °“√ àß‡ √‘¡ °“√ àß‡ √‘¡ √«¡

√“¬‰¥â

  √“¬‰¥â®“°°“√¢“¬ 1,808,713 301,842 2,110,555  2,003,016 272,279 2,275,295

  ¥Õ°‡∫’È¬√—∫ - 3,408 3,408  - 2,534 2,534

  √“¬‰¥âÕ◊Ëπ 25,952 20,336 46,288  5,738 91,231 96,969

√«¡√“¬‰¥â 1,834,665 325,586 2,160,251  2,008,754 366,044 2,374,798

§à“„™â®à“¬

µâπ∑ÿπ¢“¬ 1,544,643 270,214 1,814,857  1,756,972 213,466 1,970,438

§à“„™â®à“¬„π°“√¢“¬

°“√∫√‘À“√ ·≈–Õ◊ËπÊ 173,630 77,476 251,106  161,384 456,276 617,660

¥Õ°‡∫’È¬®à“¬ 29,988 4,624 34,612  53,309 6,755 60,064

√«¡§à“„™â®à“¬ 1,748,261 352,314 2,100,575 1,971,665 676,497 2,648,162

°”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘ ”À√—∫ªï 86,404 (26,728) 59,676 37,089 (310,453) (273,364)

20. ‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π
20.1 §«“¡‡ ’Ë¬ß®“°Õ—µ√“¥Õ°‡∫’È¬

∫√‘…—∑œ ¡’§«“¡‡ ’Ë¬ß®“°§«“¡º—πº«π¢ÕßÕ—µ√“¥Õ°‡∫’È¬„πµ≈“¥Õ—π‡°’Ë¬« ‡π◊ËÕß‚¥¬µ√ß°—∫‡ß‘π‡∫‘°‡°‘π∫—≠™µ—Î« —≠≠“„™â‡ß‘π

·≈–‡ß‘π°Ÿâ¬◊¡¢Õß∫√‘…—∑œ ¡’¥—ßπ’È :-

(Àπà«¬ : ≈â“π∫“∑)

31 ∏—π«“§¡ 2545 31 ∏—π«“§¡ 2544

Õ—µ√“¥Õ°‡∫’È¬ Õ—µ√“¥Õ°‡∫’È¬ Õ—µ√“¥Õ°‡∫’È¬ Õ—µ√“¥Õ°‡∫’È¬

∑’Ë‰¥â√—∫ ‰¡à‰¥â√—∫ ∑’Ë‰¥â√—∫ ‰¡à‰¥â√—∫

≈Õ¬µ—« §ß∑’Ë √«¡ ≈Õ¬µ—« §ß∑’Ë √«¡

Àπ’È ‘π∑“ß°“√‡ß‘π

‡ß‘π‡∫‘°‡°‘π∫—≠™’ 0.6 - 0.6 1.2 - 1.2

‡ß‘π°Ÿâ¬◊¡√–¬–¬“« 123.6 - 123.6 143.6 - 143.6
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19.5 exemption from corporate income tax for a period of 8 years from the date on which operating income was

first derived.

19.6 exemption from income tax on dividends paid from the profits arising from promoted operations.

17 May 1995 is the date on which operating income from BOI was first derived for promoted television products, 9

January 1997 is the date on which operating income was first derived from promoted stereos and videos products and 12

January 2000 is the date on which operating income was first derived from promoted production of plastic electrical product

parts.

The Companyûs operating results for the years 2002 and 2001 are divided according to whether the earnings are from

promoted and non-promoted activities, as shown below :-

(Unit : Thousand Baht)

2002 2001

Non- Non-

Promoted promoted Total Promoted promoted Total

Revenues

  Sales 1,808,713 301,842 2,110,555  2,003,016 272,279 2,275,295

  Interest income - 3,408 3,408  - 2,534 2,534

  Other income 25,952 20,336 46,288  5,738 91,231 96,969

Total revenues 1,834,665 325,586 2,160,251  2,008,754 366,044 2,374,798

Expenses

Cost of sales 1,544,643 270,214 1,814,857  1,756,972 213,466 1,970,438

Selling, administrative and

other expenses 173,630 77,476 251,106  161,384 456,276 617,660

Interest expenses 29,988 4,624 34,612  53,309 6,755 60,064

Total expenses 1,748,261 352,314 2,100,575 1,971,665 676,497 2,648,162

Net earnings (loss) for the year 86,404 (26,728) 59,676 37,089 (310,453) (273,364)

20. FINANCIAL INSTRUMENTS
20.1 Interest rate risk

The Companyûs exposure to market risk of changes in interest rates related primarily to its bank overdrafts,

promissory notes, and long term loan obligations are as follows :-

(Unit : Million Baht)

31 December 2002 31 December 2001

Variable Fixed Variable Fixed

interest rate interest rate Total interest rate interest rate  Total

Financial liabilities

Bank overdrafts and loans

from financial institutions 0.6 - 0.6 1.2 - 1.2

Long -  term loans 123.6 - 123.6 143.6 - 143.6
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20.2 §«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ∫√‘…—∑œ¡’Àπ’È ‘π ÿ∑∏‘∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑»®”π«πª√–¡“≥ 1.9 ≈â“π‡À√’¬≠ À√—∞œ ∑’Ë‰¡à‰¥â‡¢â“

∑” —≠≠“´◊ÈÕÕ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µà“ßª√–‡∑»≈à«ßÀπâ“ (2544 : 4.1 ≈â“π‡À√’¬≠ À√—∞œ ·≈– 0.1 ≈â“π‡À√’¬≠ ‘ß§‚ª√å) ®”π«π¥—ß

°≈à“«®–∂÷ß°”Àπ¥™”√–¿“¬„πÀπ÷Ëßª „π√–À«à“ßªï ∫√‘…—∑œ ‰¥â‡¢â“∑” —≠≠“ ◊́ÈÕÕ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µà“ßª√–‡∑» ≈à«ßÀπâ“À≈“¬ —≠≠“

‡æ◊ËÕ≈¥§«“¡‡ ’Ë¬ß¥â“π‡ß‘πµ√“µà“ßª√–‡∑» ”À√—∫Àπ’È ‘π ¢Õß∫√‘…—∑œ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ∫√‘…—∑œ ‰¥â´◊ÈÕ‡ß‘πµ√“µà“ßª√–‡∑»≈à«ß

Àπâ“‡ªìπ®”π«π‡ß‘π 5.7 ≈â“π‡À√’¬≠ À√—∞œ (2544 : 2.7 ≈â“π‡À√’¬≠ À√—∞œ) „πÕ—µ√“·≈°‡ª≈’Ë¬π√–À«à“ß 42.99 ∫“∑∂÷ß 43.86 ∫“∑µàÕ

1 ‡À√’¬≠ À√—∞œ (2544 : 44.19 ∫“∑∂÷ß 44.99 ∫“∑µàÕ 1 ‡À√’¬≠ À√—∞œ)

20.3 §«“¡‡ ’Ë¬ß¥â“π°“√„Àâ ‘π‡™◊ËÕ

∫√‘…—∑œ ¡’§«“¡‡ ’Ë¬ß¥â“π°“√„Àâ ‘π‡™◊ËÕ‡π◊ËÕß¡“®“°≈Ÿ°§â“‰¡à “¡“√∂™”√–Àπ’Èµ“¡°”Àπ¥„π°“√ª√–°Õ∫∏ÿ√°‘®µ“¡ª°µ‘ ∫√‘…—∑œ

¡’π‚¬∫“¬„π°“√°”Àπ¥ «ß‡ß‘π ‘π‡™◊ËÕ·≈–„Àâ ‘π‡™◊ËÕÕ¬à“ß√–¡—¥√–«—ß πÕ°®“°π’È∫√‘…—∑œ¬—ß¡’π‚¬∫“¬„π °“√«‘‡§√“–Àå∞“π–∑“ß°“√‡ß‘π

¢Õß≈Ÿ°§â“‚¥¬„™â¢âÕ¡Ÿ≈®“°∞“π–°“√‡ß‘π≈à“ ÿ¥ ¢Õß≈Ÿ°§â“ ¥—ßπ—Èπ∫√‘…—∑œ ®÷ß‰¡à§“¥«à“®–‰¥â√—∫§«“¡‡ ’¬À“¬Õ¬à“ß‡ªìπ “√– ”§—≠®“°

°“√‡°Á∫Àπ’È

„π√–À«à“ßªï ∫√‘…—∑œ ¡’√“¬‰¥â®“°°“√¢“¬ ·≈–∫√‘°“√®“°°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π‡ªìπ®”π«π‡ß‘πª√–¡“≥ 523 ≈â“π∫“∑ §‘¥‡ªìπ

√âÕ¬≈– 25 ¢Õß√“¬‰¥â√«¡¢Õß∫√‘…—∑œ (2544 : 296 ≈â“π∫“∑ §‘¥‡ªìπ√âÕ¬≈– 13 ¢Õß√“¬‰¥â√«¡¢Õß∫√‘…—∑œ) ´÷Ëß¬Õ¥§ß§â“ß¢Õß

√“¬°“√¥—ß°≈à“«‰¥â· ¥ßÕ¬Ÿà¿“¬„µâÀ—«¢âÕ≈Ÿ°Àπ’È°“√§â“ - °‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π -  ÿ∑∏‘„πß∫¥ÿ≈)

20.4 ¡Ÿ≈§à“¬ÿµ‘∏√√¡

 ‘π∑√—æ¬å∑“ß°“√‡ß‘π·≈–Àπ’È ‘π∑“ß°“√‡ß‘π à«π„À≠à¢Õß∫√‘…—∑œ ®—¥Õ¬Ÿà„πª√–‡¿∑√–¬– —Èπ ¡Ÿ≈§à“µ“¡∫—≠™’¢Õß ‘π∑√—æ¬å

∑“ß°“√‡ß‘π·≈–Àπ’È ‘π∑“ß°“√‡ß‘π ¥—ß°≈à“«®÷ß· ¥ß¡Ÿ≈§à“‰¡à·µ°µà“ß®“°¡Ÿ≈§à“ ¬ÿµ‘∏√√¡Õ¬à“ß¡’ “√– ”§—≠

21. ¿“√–ºŸ°æ—π·≈–Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ
≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ∫√‘…—∑œ ¡’¿“√–ºŸ°æ—π·≈–Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ¥—ßπ’È :-

(Àπà«¬ : ≈â“π∫“∑)

2545 2544

°“√ÕÕ°Àπ—ß ◊Õ§È”ª√–°—π‚¥¬∏π“§“√ 12.4 19.2

¿“√–§È”ª√–°—π°“√™”√–Àπ’È¢Õß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π ·≈–√à«¡§È”ª√–°—π°—∫

∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π„π«ß‡ß‘π ‘π‡™◊ËÕ∑’Ë¡’µàÕ ∂“∫—π°“√‡ß‘π 721.0 1,371.0

¿“√–ºŸ°æ—π 14.1 30.4

22. °“√‡ πÕ¢âÕ¡Ÿ≈∑“ß°“√‡ß‘π®”·π°µ“¡ à«πß“π
∫√‘…—∑œ ¥”‡π‘π°‘®°“√„π à«πß“π∑“ß∏ÿ√°‘®‡¥’¬«§◊Õ ∏ÿ√°‘®°“√º≈‘µ·≈–®”Àπà“¬‡§√◊ËÕß√—∫‚∑√∑—»πå ‡§√◊ËÕß‡≈àπ«’´’¥’ ¥’«’¥’ ·≈–‡§√◊ËÕß„™â

‰øøÑ“Õ◊Ëπ ∫√‘…—∑œ ¥”‡π‘π∏ÿ√°‘®„π  à«πß“π∑“ß¿Ÿ¡‘»“ µ√å‡¥’¬«§◊Õ ª√–‡∑»‰∑¬ ¥—ßπ—Èπ √“¬‰¥â °”‰√ ·≈– ‘π∑√—æ¬å∑—ÈßÀ¡¥∑’Ë· ¥ß„πß∫°“√‡ß‘π

®÷ß‡°’Ë¬«¢âÕß°—∫ à«πß“π∏ÿ√°‘®·≈– à«πß“π∑“ß¿Ÿ¡‘»“ µ√å‡¥’¬« µ“¡∑’Ë°≈à“«‰«â¢â“ßµâπ

23. °“√· ¥ß√“¬°“√„πß∫°“√‡ß‘π
°“√· ¥ß√“¬°“√„πß∫°“√‡ß‘ππ’È‰¥â∑”¢÷Èπ‡æ◊ËÕ„Àâ‡ªìπ‰ªµ“¡¢âÕ°”Àπ¥„πª√–°“»°√¡∑–‡∫’¬π°“√§â“ ≈ß«—π∑’Ë 14 °—π¬“¬π 2544

ÕÕ°µ“¡§«“¡„πæ√–√“™ ∫—≠≠—µ‘°“√∫—≠™’ æ.». 2543

∫√‘…—∑œ ‰¥â¡’°“√®—¥ª√–‡¿∑√“¬°“√∫—≠™’„πß∫°“√‡ß‘π ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2544 „À¡à ‡æ◊ËÕ„Àâ Õ¥§≈âÕß°—∫°“√®—¥ª√–‡¿∑

√“¬°“√∫—≠™’¢Õßªïªí®®ÿ∫—π ´÷Ëß‰¡à¡’º≈°√–∑∫µàÕ°”‰√ ÿ∑∏‘À√◊Õ à«π¢ÕßºŸâ∂◊ÕÀÿâπµ“¡∑’Ë‰¥â√“¬ß“π‰ª·≈â«

24. °“√Õπÿ¡—µ‘ß∫°“√‡ß‘π
ß∫°“√‡ß‘ππ’È‰¥â√—∫Õπÿ¡—µ‘®“°°√√¡°“√¢Õß∫√‘…—∑œ ·≈â«
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20.2 Foreign currency risk

As at 31 December 2002, the Company had net foreign currency liabilities of approximately USD 1.9 million which

it had not yet hedged by entering into forward foreign exchange purchase contracts (2001 : USD 4.1 million and S$

0.1 million). This amount is due for repayment within one year. During the year, the Company entered into forward

foreign exchange purchase contracts in order to reduce foreign currency exchange risk on the Companyûs debts. As

at 31 December 2002, under the agreements, the Company has made forward purchases of a total of USD 5.7 million

(2001 : USD 2.7 million) at exchange rates of between Baht 42.99 and Baht 43.86 per USD 1 (2001 : Baht 44.19 to Baht

44.99 per USD 1).

20.3 Credit risk

Credit risk arises from the inability of customers to meet the payment terms in the course of a normal business

transaction. Credit limits are granted for specific credit amounts and are monitored regularly. Furthermore, it is the

Groupûs policy to evaluate the creditworthiness of customers, based on the most recent financial performance.

Therefore, the group does not expect to incur material credit losses from its debt collection.

During the year, the Company received sales and service income from related parties amounting to approxi-

mately Baht 523 million, representing 25 percent of the total revenues of the Company (2001 : Baht 296 million,

representing is 13 percent of the total revenues of the Company). The outstanding balances of these transactions are

included under the caption of çTrade accounts receivable - related parties - neté in the balance sheets.

20.4 Fair value

The majority of the financial assets and liabilities are short - term, and their carrying value does not materially

differ from their fair value.

21. COMMITMENT AND CONTINGENT LIABILITIES
As at 31 December 2002 and 2001, the Company has the followings commitment and contingent liabilities :-

(Unit : Thousand Baht)

2002 2001

Letters of guarantee issued by banks 12.4 19.2

Guarantees given to financial institutions for loans granted to related parties 721.0 1,371.0

Commitment 14.1 30.4

22. FINANCIAL INFORMATION BY SEGMENT
The operations of the Company involve a single industry segment, namely manufacture and distribution of televisions,

Video CD, DVD, and other electrical appliances, and these activities are carried on in the single geographic area of

Thailand. Accordingly, revenues, earnings and assets as reflected in these financial statements pertain to the industry

segment and geographic area as mentioned above.

23. PRESENTATION
The presentation of these financial statements has been made in compliance with the Notification of the Commercial

Registration Department dated 14 September 2001 as empowered under the Accounting Act B.E. 2543.

Certain amounts in the financial statements for the year ended 31 December 2001 have been reclassified to conform

to the current yearûs classification, with no effect on previously reported net earnings or shareholdersû equity.

24. APPROVAL OF INTERIM FINANCIAL STATEMENTS
These financial statements have been approved by the Companyûs directors.
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¢âÕ¡Ÿ≈®”‡æ“–¢Õß∫√‘…—∑œ

™◊ËÕ : ∫√‘…—∑ ‰¥ µ“√å Õ‘‡≈§∑√‘° §Õ√å‡ªÕ‡√™—Ëπ ®”°—¥ (¡À“™π)
∑’ËÕ¬Ÿà :  ”π—°ß“π„À≠à

 ∂“π∑’Ëµ—Èß 214 ™—Èπ 5 ∂ππ≈“¥À≠â“ ·¢«ß§≈Õß “π ‡¢µ§≈Õß “π °√ÿß‡∑æœ 10600

‚∑√»—æ∑å : 0-2437-0367, 0-2437-1915, 0-2861-4259-67, 0-2861-4505-6

‚∑√ “√ : 0-2437-7861, 0-2861-4508

§≈—ß ‘π§â“
 ∂“π∑’Ëµ—Èß 114-114/1 ´Õ¬‡æ™√‡°…¡ 54 ∂ππ‡æ™√‡°…¡ ‡¢µ¿“…’‡®√‘≠ °√ÿß‡∑æœ 10160

‚∑√»—æ∑å : 0-2413-1894, 0-2413-4444, 0-2805-0711-2

‚∑√ “√ : 0-2413-0091

‚√ßß“π
 ∂“π∑’Ëµ—Èß 140 À¡Ÿà 4 µ”∫≈¡“∫¬“ßæ√ Õ”‡¿Õª≈«°·¥ß ®—ßÀ«—¥√–¬Õß 21140

‚∑√»—æ∑å : 0-3889-1099-109

‚∑√ “√ : 0-3889-1110

Home Page : www.distar.co.th

E-mail : account@distar.net

ª√–‡¿∑∏ÿ√°‘® : º≈‘µ·≈–®”Àπà“¬‡§√◊ËÕß„™â‰øøÑ“

®—¥µ—Èß∫√‘…—∑ : 11 æƒ…¿“§¡ 2525

®¥∑–‡∫’¬π„πµ≈“¥À≈—°∑√—æ¬å : 31 µÿ≈“§¡ 2537

®¥∑–‡∫’¬π‡ªìπ∫√‘…—∑¡À“™π : 18 ¡’π“§¡ 2537

‡≈¢∑–‡∫’¬π : ∫¡®. 329

∑ÿπ®¥∑–‡∫’¬π : 600  ≈â“π∫“∑

∑ÿπ‡√’¬°™”√–·≈â« : 200  ≈â“π∫“∑

π“¬∑–‡∫’¬πÀÿâπ : ∫√‘…—∑ »Ÿπ¬å√—∫Ω“°À≈—°∑√—æ¬å (ª√–‡∑»‰∑¬) ®”°—¥

Õ“§“√µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬

62 ∂ππ√—™¥“¿‘‡…° ·¢«ß§≈Õß‡µ¬ ‡¢µ§≈Õß‡µ¬ °√ÿß‡∑æœ 10110

‚∑√»—æ∑å : 0-2359-1200-01

‚∑√ “√ : 0-2359-1259

ºŸâ Õ∫∫—≠™’ : π“¬‚ ¿≥  ‡æ‘Ë¡»‘√‘«—≈≈¿

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑’Ë  3182

∫√‘…—∑  ”π—°ß“π ‡Õ‘π å∑ ·Õπ¥å ¬—ß ®”°—¥

™—Èπ 33 Õ“§“√‡≈§√—™¥“ 193/136-137 ∂ππ√—™¥“¿‘‡…°µ—¥„À¡à °√ÿß‡∑æœ 10110

‚∑√»—æ∑å : 0-2264-0777

‚∑√ “√ : 0-2264-0789-90
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COMPANY PROFILE

Name : Distar Electric Corporation Public Company Limited
Address : Head Office

214 5th Floor, Wongwianyai, Ladya Rd., Klongsarn, Bangkok 10600

Tel. : 0-2437-0367, 0-2437-1915 , 0-2861-4259-67, 0-2861-4505-6

Fax. : 0-2437-7861 , 0-2861-4508

Warehouse
114-114/1 Soi Petchakasam 54 Petchakasam Rd.,  Bangkok 10160

Tel. : 0-2413-1894, 0-2413-4444, 0-2805-0711-2

Fax. : 0-2413-0091

Factory
140 Moo 4 Mapyangporn  Plugdang  Rayong  21140

Tel. : 0-3889-1099-109

Fax. : 0-3889-1110

Home Page : www.distar.co.th

E-mail : account@distar.net

Type of Business : Manufacturing & Trading Electrical Appliances.

Incorporate : May 11, 1982

Set Listing : October 31, 1994

Registered as a public company : March 18, 1994

Registration No. : Plc. 329

Registered Capital : 600 million baht

Paid up Capital : 200 million baht

Share Registrar : Thailand Securities Depository Company Limited

The Stock Exchange Building

62 Ratchadapisek Rd., Klongtey Bangkok 10110

Tel. : 0-2359-1200-01

Fax. : 0-2359-1259

Auditors : Mr. Sophon  Permsirivallop

Certified Public Accountant  No. 3182

Ernst & Young Office Limited.

33rd Floor, Lake Rajada Office Complex 193/136-137

New Rajadapisek Road Bangkok 10110

Tel. : 0-2264-0777

Fax. : 0-2264-0789-90
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