vayamvmsiduluseu 5 U
FINANCIAL STATEMENT OF 5 YEARS

#UIE : /UL (zmnus’mmsﬁﬁumﬂuswnu)
Baht in Million (except per share amount)

2OYAN NS 2544 2543* 2542 2541 2540
FINANCIAL DATA 2001 2000* 1999 1998 1997
RunsneTaw 6,533.14 7,362.32 9,225.64 8,952.94 8,762.63
Total Assets
'ﬂﬁﬁui’m 5,169.07 6,683.26 8,229.03 7,848.61 7,232.06
Total Debt
e
suzaIRiianu 1.364.06 679.06 996.62 1,104.33 153057 —
Shareholder’s Equity '-:
selannse uazugnasna 67052 74525 657.13 54271 | 101460 "~
Sales and Construction Income
3’]816?5’)&! 811.59 899.25 954.16 897.88 1,078.80
Total Revenues
lsfunu 158.16 13.80 122.04 159.60 362.42
Gross Profit
ﬁﬂli(mﬂﬂnu)mné’m’]LLanLﬂﬁﬂu (1.83) (9.05) (3.51) 212.32 (784.52)
Gain(Loss)from Exchange Rates
ﬁﬂsqw% 41492 (553.09) (476.04) (388.75) (828.94)
Net Profit
SRTITIUNIINTITY

Financial Ratio

r‘iﬂiqw%siamﬂlﬁmu (%) 51.12 (61.51) (49.89) (43.30) (76.84)
Net Profit Margin

é’m’lwamﬂuLmquEhmeﬁiﬁﬂﬁu (%) 40.62 (66.01) (45.32) (29.51) (54.16)
Return on Equity

SATWARBLUNUIINAUNSNETIN (%) 5.00 (7.96) (5.24) (4.39) (9.46)
Return on Assets

é’mﬁdaumimﬂuLﬁﬂuﬁuw%’wrjﬁu 0.06 0.07 0.10 0.10 0.12
Total Assets Turnover

UL (U ATU) 64.64 56.89 50.71 50.71 50.71
Share (Million)

ﬁ'l\l’iqm%ﬁiaﬁu (U ) 6.83 (10.74) (10.00) (8.15) (17.81)
Earnings per Share (Baht)

Lﬁuﬁuwaﬁiaﬁu (L) - - - - B}
Dividend per Share (Baht)

gaﬂlﬁmuﬁnﬁ (U ) 22.46 13.19 19.65 21.78 30.18
Book Value per Share (Baht)

yamAuninsgvdneny (um) 2176 14.96 2757 68.90 2280
Net Assets Value (Baht)

naewme @ ﬂ%’U‘LIEGTWN' / Remark : * Restatement
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ARINBUNINE DE1995999 Iﬂﬂ\lo;ﬂszmﬁﬁﬂnmm’sammﬁqsﬁa
lawz asssniiealou e nflezasuimusiuld 2544 panludn
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d1501nNUS:61UNSSUNISUSHNS
MESSAGE FROM THE PRESIDENT

Since end of year 2001, real estate industry recovered
drastically. Sales volume of almost every project rised. Partly
it was due to September attack in New York, world-wide
interest rate declined, including Thailand. Meantime the
number of tourists and export revenue declined. Thai
government had developed an economic measure to boost
real estate sector seriously. There was announcement to
expand period of tax privilege for another year, i.e, reduction
in business tax, reduction in transfer fee, etc. Not only that,
additional stimulate package was announced to reduce
mortgage fee from 1% down to 0.01%, special terms and low
interest offers to state-employees house loan from Govern-
ment Pension Fund etc.

After Supalai successfully restructured total financial
debts in 2001. In Nov. 2001, the new project was launched
“Supalai Orchid Park 2”. It will be the project contributing the
highest shares for 2002 revenue, Although the company could
not operate its project as its highest capacity in the past year
due to constraint in financial support, but the company
financial performance was able to perform better than the
industry average in some aspects, i.e. the revenue was
higher where the expenses was lower etc.

This year, the company has set quite an aggressive
sales target, However, the actual result of the first 2 months
has already broken the records. Hence the company is
confident that we will turnaround to operational profits as
targeted.

In this occasion, we would like to thank all Shareholders,

Board of Directors, our clients and trade partners, last but not

least, our employees, for all the supports you have given us.

Prateep Tangmatitham

Thanks!

President
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THE BOARD OF DIRECTORS AND ADVISORS

TNuazByANIUNTIINTUDIUSEMUAAUSNY

#a - ana - AU oy (1) | Fqw@ ARl U523Rn1999U
Name + Position Age Nationality Education Experience
1. WSy AewAssen ¢ 54 T -MArch. (Hons) (Housing) | 2532 - aq1iu

15£51UNTINNTUIEN University of lllinois at -1U9EAUNTINNTLIEN uAz

LaZUIEaIUNTINNTUIVNG Urbana-Champaign 155 7UNTINMTLIG

Mr.Prateep Tangmatitham USA. V3 ande 91 (o)

Chairman of the Board and President -NIINNT
U39 melveguasuns e :
-fiusnm J—
U3EM $huAd Lavznns e (W) ":
2541 - Wweu 2543 -y
-uwnamaummmm‘twﬂ

2. U989 UNABIIN * 53 Tne -M.S.Finance 2536 - 11y

NIINNIUATIDNUTEHUNTINNITUINT University of lllinois at - 999 5UNIINNTUING

Mrs.Ajchara Tangmatitham Urbana-Champaign V3 A 91ia (W)

Director and Executive Vice President USA -ﬂﬁun’ﬁr&?’fﬂﬂ’l’i
U35 melveguasuns e
2532 - 2536
-NITUNTUIVNG
U3 g 90 (W)
-NFINMIHIANS
U35 melveguasuns e
2519 - 2532

o A

-guivan UM sdulasiyd

<
°_ o

usn lediBu (Uszmalny) d20
2516 - 2517
- pIBsTIAUEINEBERaRS
warnItd
AN INNFUDTINANAT

3. 735358 afwdsse 61 Tne -Ph.D (Finance) 2533 - 291U
N934NNT University of lllinois at -NIIUNMIUTEM Anae 91 (o)
Dr.Virach Aphimeteetamrong Urbana-Champaign - AU ﬂm:wwcﬁ‘nﬂmﬂmgmﬁﬁzy%
Ditector USA AN INEND

- Usgsudinausouind

a3, Assusunuaslodiond
-N9INNT

U5 wilnsdaiin Aesuaistiu
MR (NABU)

2531 - 2532
-éﬁwuaanﬁ@uﬁﬁﬂammm:
UIMINWITINIT

AT ANATLRTMT ity
AN INEdY

4. wpszin Usshivziau 60 ng -Master of Business 2542 - 1aqifu
NFINNTUARZUTLHIUNTINNIATIIEDY Administration, -ﬁﬂ%ﬂﬁqﬂmﬁﬂiiﬂﬂqiﬁﬂﬂqi
Mr.Prakit Prateepasen Wayne State University, sums Inewdse $ia (NvBU)
Dirctor, Chairman of the Audit Committee Detroit, Michigan, U.S.A. 2535 -2542

-nﬁunmm:iaog%mﬂmﬁ
A5 Wewaeize S1im (Vi)

Supalai Public Company Limited [
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NITHNTT, NITNNITIATIINDY
Mrs.Pikul
Director, Member of the
Audit Committee

Vilasineewan (Hanhathya )

Chulalangkorn University

o - ana - AU 2y (1) | @ ARl UszARn1sIneu
Name + Position Age Nationality Education Experience
5. wpatiun nainen 51 Ty -Master of Business 2542 - ﬂagﬁ’u
NITNNILALNTTNNITATINNOL Administration, - NIIUNIHIANTS
Mr.Anant Katepittaya Thammasat University 135 10 108 3 ABUTALAUN SR
Director, Member of the Audit Committee -Master of Management -1U5£5UNTINNTUTEM
Sasin U3 Yavnanu nerdadsu
Graduate Institution of Iﬁg“fﬁ"u ahial
Business Administration of | 2541 - 2542
Chulalongkorn University -ﬁgmaami
peAMstfianUfsuszun
a01un1INu
2531 - 2540
—niiumssmpjﬁmms
u’%ﬁmﬁunuwé’nw%’wé o8 T 1w
TR (WD)
6. AS.USTANEY  AINASIIN 52 T -Ph.D. (Economics) 2543 - faqifu
N3I3NNNT University of Hawaii at -NIINNT
Dr. Prasart Tangmatitham Manon U.S.A Vit gmae $1in ()
Director -Research Student, -%ﬂmmiéﬁ’mmi &1InUIANg
The Japanese Government PINERY NINEIRUEIINAITAS
Scholarship 2537
Kobe University Japan —ﬂﬁun’ﬁ&;ﬁﬂmi
-Master of Economics “u. U309 Aaseveiun s1ia
(English Program) ~uWIBEn wWEowwesh
Thammasat University AassUmum s1in
7. plsean  SuavEf 64 Tne -B.Comm.(Accounting); Cert. | 2536 - agifu
N3NNI Industrial Development ; IBM | -N334N13
Mr.Prasob Snongjati Advance Management V3 AN 911R (W)
Director 2533 - 1Jaqiiu
-ﬂiiumipjﬁ‘i’ﬂms
USEN oMATU UNLLALN S0
2532 - 2533
-ﬂiiumipjﬁ‘i’ﬂms
Nation Publishing Group
8. wwady Wynam * 44 T -MBA. (Finance) 2539 - a9
n‘siumma:iaonsiumi&jﬂ?ﬂmi Mercer University, U.SA. —n‘siummaziaonsiumi&jﬁ?ﬂmi
Mr. Atip Bijanonda -MBA. (Int’s Bus.) 3 AN 91 ()
Director and Deputy Managing Director Georgia State University, | 2536 - 2538
USA. - niium‘sLLazéﬁmnsiumséﬂTmmi
v @nde 91in (o)
2535 - 2536
- pjﬁi’ﬂmﬂm'iphﬂﬂ'ﬁﬁuuaz’mLqu
Ui Amdey 9in (naw)
2529 - 2535
-u5n lediBa (Uszwmelne) s1im
9. uwiina  Indthesa (mainen) 53 Tne -B.A (Accounting) 2542 - Jaq1u

-NITUNNT

V3 @nde 91in (o)
2532 - a1y
—éﬂ?ﬂmiﬁhﬂﬂi:ﬁ’uﬁﬂl,ﬁml,mﬁm
waLANUTEINA

U3EN FENLﬂgﬂﬂi:ﬁ’uﬁﬂ Chila
(W)

nUWA -

* FpUAzdUNTINMITNs R elataunuLiv  nssunsaesiuanauilasaeiiafaTiniulazyssiunsddw

UTHEN An18u A fa (unaTu)




8L BYANYINUAUSNEIAULNTSNNISYBYLSEN/ADVISORS

#a - ana - AU oy (1) | Fawd ARl U5£Rn1999U
Name + Position Age Nationality Education Experience
1. uend vuini 74 Ing | -Hons. Ph.D. in Accounting, | 2531 - 2537
fiU3neAuENIINNT Thammasat University -19£8IUNTINANT
Mr.Tawee Noonpakdee U%ﬁwﬁunuﬂﬁnﬂﬁ'wg s § n
Advisor to the Board of Directors MR (WD)
-NINNT
suATUATTIANINY 1R (W)
2523 - 2531
-ggnemsEineu
ATIIUUNURY
2. 1B HONAETIN 66 T -Bachelor Degree of 2516 - 1Ja91u
SnsamznIsIng Business Administration, -9esUNTINNTUIVING
Mr.Chuan Tangmatitham Ramkhamhaeng University. | 13t duaaianzns 91in
Advisor to the Board of Directors (Nvnu)

AMBUIINUNSSUMSIIA:WUSINSUaVUSEn Us:91d 2544
REMUNERATION TO COMPANY EXECUTIVE AND DIRECTORS IN 2001

HASURBUSIN ( UM )
TOTAL ( Bath )

ARBLUNY ( VN )

other remuneration (Bath)

1. AUENTINNT URESATUENTINNIATIINBUIIN 9 Vi'lu,

fisnmngsums 2 nu

9 Directors & Audit Committee, 2 Advisors

560,000

2. wwundissduudmannen ( giansaeduly ) 15,646,680 -
All of executives
3. @ MNISEFURLEMS 15 TI8UsN AABLUNIGIER 15,646,680 -

Supalai Public Company Limited [
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n1sAMGULUYEVUSENgasna:usuniulnde
OPERATIONS OF SUBSIDIARY AND ASSOCIATED COMPANIES

Tull 2544 V380 Agnde e ) ladinsauly
USmeesuazUSimluede Hswazidunsoll

1. U5Em mm‘lwnjuﬂ%umr e Nuaanzidou 191.50
/UM ﬂ"wLﬁuﬁqsﬁaﬁmmaﬁam%uwﬁwa?[ué’wfmmﬂﬁﬁﬁ
FANBATEY ﬁagﬂuﬁﬁuuﬂmamimL%ﬂuLmsﬂL%uLmagquthiﬁa
ATUNIT DINAMY 289787

2. U3UM AMdy WIeWMETA usLANuN iR YU
ezl 20 Muum vimInuguanazdanislasusy Ammens
gouinamnemManaruImalasens Jagiugualsousnaniae
1hdn3mesm wazenensgadduise

3. U5 Amay weuau Bea S aancideunaned
Uszmatasuny aapuaanzifau 2 auneassaniy Lile
ugwmlamamaasyululassmaniedssimaiiddnanw

o a

4. U5H ANRBAEIU IR ‘Vlui)ﬂ‘VItLﬁElu 70 RIULM

9

a a_ o o

° a o 9 & A 1Y a A
ANUUDTININERIUIDFIVNIINNIN ﬂTuwuwmﬂm:’suaan LIEN-LUD

3

In 2001, the company invested in subsidiary and

related companies which detailed are as the following :

1. Haad Yai Nakarin Co.Ltd. - with registered capital of
191.50 million Baht, is presently developing the Asian Trede
Center, a large commercial complex in the heart of Haad Yai

District, Songkhla Province.

2. Supalai Property Management Co.Ltd. -registered
capital 20 million Baht, provides the management services of
hotels, restaurants, villa projects and property management.
Currenty the company manages the Supalai Pasak Resort and

hotel in Saraburi Province and Supalai Park Building in Bangkok.

3. Supalai Cayman Inc. Co.,Ltd. Incorporated in the
Cayman Island with registered capital of US$ 2 million, was
established toseek new investment opportunities outside
Thailand.

4. Supalai Northeast Co.,Ltd. -with registered
capital of 70 million Baht, invests and developes projects in

the Northeastern provinces of Thailand.

lnsvasivsielavevusdn na:useniuinde

REVENUE STRUCTURE OF SUBSIDIARY AND ASSOCIATED COMPANIES

(VWU / In Thousand Baht)
U3Hn HARAUM/U3NS ﬁnsi’:um‘sﬁaﬁu 2544/2001 2543/2000
Company Product/Service (s0E8) swla/  |seway/| swla/  [seway/
Share Holding (%)| Revenue % Revenue %
U3 AMdy 1R (vsu) Wanadem3aniwe - 759,405 | 89.32 859,712 | 92.33
Supalai Public Co.Ltd. Real Estate Development
V3 malnauaiuns e Waadem3uniwe 49.89 39232 | 462 27589 | 296
Haad Yai Nakarin Co.Ltd. Real Estate Development
U3 gdy weewmesH waiuatsun 91 | umsdamslsousy, dfyeeaeesye 99.89 51,560 | 6.06 43861 | 471
Supalai Property Management Co.Ltd. Hotel Management & Juristic Person of
Condominium Building
U3 Adtasusy Bem Saia éamu‘lusﬁaﬂi:mw 100.00 - - - -
Supalai Cayman Inc. Co.Ltd. Investment in Foreign Country
it Amapdanu in Waadom3aniwe 49.86 - - - -
Supalai Northeast Co.Ltd. Real Estate Development
923/Total 850,197 100 931,162 100
TN ATy 9fA (un1TuU)
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Supalai Orchid Park | (Pin-Klow)

(ﬁumgﬁ-mmsmw)
Tns. 0-2804-2040-2
West Ring Rd.
(Pin-klow-
Petchkasem),
Bangkok

Tel. 0-2804-2040-2

Detached houses with

developed land.

Folasens it (‘li') g fnsaclasins gaéﬂnwms
Project Land Total Location Description (811uN)
(Rai) Total Project Value
(Million Bath)
ANAY LWRE LA 7 0.§74m 39 pnsgainendunanladies 2207
Qmé’ﬂ AR WA Tns. 0-2258-9494 A Luxurious residential
Supalai Place & Sukhumvit 39 Rd., condominium with two
Supalai place Plaza Bangkok towers.
Tel. 0-2258-9494 25 and 35 storey high.
Complemented with a
6-floor sports club building
and a home office estate.
> <= | AMA 1h3n 10 awvaledu 91PANITANNENFBLAZ WA 3975
upalaiPark ) | g palai Park ns. 0-2939-6681-4 | g9 33 Fu 91w 3 B3
Phaholyothin Rd, | W38N91A1398A30 UaY
Bangkok aUpsARBNINENT §9 11 Fu
Tel. 0-2939-6681-4 Three 33-storey
residential condominium
with a shopping plaza
and a separate 11-floor
car park building.
AMAE L8R 2 196 | aglumd fiuys vz fidudusagy 842
Supalai Lake 2 3. 0-2914-8261-2 Detached houses with
Suwintawongse Rd., | developed land.
Minburi, Bangkok
Tel. 0-2914-8261-2
AMAY LaA 3 31 n.gumed g vuuazfifudusagy 189
Supalai Lake 3 3. 0-2914-8261-2 Detached houses with
Suwintawongse Rd., | developed land.
Minburi, Bangkok
Tel. 0-2914-8261-2
* AN UNTUA LaA 164 | aglumed fuys vuuazfifudusagy 665
Supalai Grand Lake 3. 0-2914-8261-2 Detached houses with
Suwintawongse Rd., | developed land.
7 Minburi, Bangkok
Tel. 0-2914-8261-2
ANae 989AA 113A 1 (ﬁumgﬁ) 64 0. NUMIUTAVUDN ﬁ'lul,l,a:-’i'iﬁuﬁi’m%agﬂ 902

Supalai Public Company Limited |
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SUPALAI’S QUALITY PROJECTS

Existing Projects Being Marketed and / or Undergoing Ownership Transferral

des)

Auinnng

Tah-muang,
Kanchanaburi
Tel. 0-2258-9494

Falasens it (‘ls') o anvaclasong ga@ﬂmoms
Project Land Total Location Description (R72uUuN)
(Rai) Total Project Value
(Million Bath)
AN p03AR 117A 2 196 | sasuainid 13 vuuaziauaIIgl 2,407
(AFyailnea) naTuaUnWA Detached houses with
Supalai Orchid Park I 3. 0-2865-1515-6 developed land.
qnnée 00380 Uyg, (Charansanitwonge) Charansanitwonge
Soi 13,
Charansanitwonge
Rd., Bangkok
Tel. 0-2865-1515-6
Anaesnil 73 awnaludu d1gnm | vk uurauasidy 759
SUPALAI THANI (AaDY 4) d15a30
.5l Detached houses,
1n3.0-2998-7280-1 duplexes and developped
Phaholyothin- land
Lumlukga Rd.
(Klong 4),
Pathumthani
Tel. 0-2998-7280-1
ANAYY3 221 a.Fefm-uasuien Tassmsifiosaaugaiiuy 1,769
o Supalai Buri (ARDY 4) a.ﬂvgumﬂ U3ENBURIY UULAEN
FlMasys ns. 0-2577-3963-4 | vuudp MU 173
v ? Rangsit-Nakorn welzy 91ANsARWnenAe
Nayok Rd. (Klong 4), | uazfiiudgasy
Pathumthani A self-contained commu-
Tel. 0-2577-3963-4 nity of detached houses
ANMAE e FaAiien 30 #.mATNE 0. YLD UUUAR uag 1,245
Supalai Ville Ratchadaphisek SBANALLN VLR
Tn3. 0-2930-0153-4 Townhouses, duplexes
Soi Arpaphirom, and detached houses.
Ratchadaphisek Rd.,
Bangkok
Tel. 0-2930-0153-4
AMAE 88 SAuSIUAS 70 o.5ula-lng YLD UUUHA Az 1,838
Supalai Ville-Rattanatibeth 0.5aUBLUAS VULREA
uuny3 Townhouses, duplexes
Tns. 0-2950-3874, and detached houses.
0-2950-2326
ANay 11an Saem 183 | B.UMIADY .8TEYT | LuWnenen)A 455
Supalai Pasak Resort NN NIIMELITENASHLLNN
Tns. 0-2258-9494 ihanuazlssnsuannsgiu
S LU TRRr I ETITLY REEATE] LA 4 0
Tn3. 036-306-270-3 Thai-style vacation
Kaeng-Koi, Saraburi | homes on the banks of
Bangkok Pasak River, together
Tel. 0-2258-9494 with 4-star hotel
Saraburi
Tel. 036-306-270-3
-ﬁl AMAY §IUTNDY 1,011 | e amaauys | Tagensfiguinass 457
Supalai Suan Sak Thong Tns. 0-2258-9494 Wiauﬂgﬂﬂuﬁﬂwad

A land project of Golden
Teak orchards.

)
=t
=
23
=]
2
2¢

g 91fa (Un1Tu)
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THE BOOM IS COMING...

Wa 11 Aueneu 2544 laenedy §vvANuATIRan

New York, was terrifying and sorrowful. It has

l wamsauesasdunanfnianmsadumesiunesiopnsn T he September Attack on World Trade Center,

wazilmassghavaslanszasay uanduiavilvaounisas  slowed down World economy simultaneously. Nevertheless,
adann3unsneludssinalnenszinesu @3N 1) out of most of people’s expectation, it actually helps

streng-thening real estate industry in Thailand. (See Table 1)

fogaAvaanzfeuistiuluwnngomw uazuSuoma
Newly Registered residential units for Bangkok and metrolitan

Wiy aum 2001 2001

Unit : Million bath 2000 2001 n.2. 7.0, w.el. 5.A.

Sep. Oct. Nov. Dec.
foganduaanzidowiin (wa nva-Usumma) 32028 | 34023 | 2131 | 2824 2034 | 2766
(W) (unit) (-4.1) 62) | (-354) | (-17.1) (33.4) (33.8)
- ﬁ'luffﬂﬂ‘i‘i 8,331 9,691 337 799 1272 1,011
(Low rise Housing estate) (86.4) (16.3) (-54.3) (-25.3) (74.2) (118.4)
- LLWamLa:mmsqﬂ 5,633 4,693 0 224 50 132
(Apartment and Condominium) (-58.0) (-16.7) | (-100.0) | (-54.7) 0 (12.8)
- ﬂgﬂﬂ%ﬁx‘l LY 18,064 19,639 1,794 1,801 1,612 1,623
(Self built) (16.6) 87) | (223)| (-23) (13.6) (9.1)

g szluduidudaniinsesazanszesifieaiuineu
Remark : Numbers in Brackets are the increased percentage from last year.
i3 : NINARYU SUIANTDIANTRNLATIEH LLNZﬁu'lﬂ'l’SLLWdiJithﬁ\LVIEJ

Source : Land Department, Government housing Bank, Bank of Thailand.

Supalai Public Company Limited
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‘Wﬁ’\‘lﬁﬂﬂm@ﬂ’liﬂjﬁ’\‘md’l’l andge sudunessusna
sonidpas lndaseendelussmalnenssanssmn Uszney
fusguasuludulanslannmeaisiwasnisasesn 5
FudunseiusenninaINIaNasNaFIIanne AN LANLR e
ﬂizﬁ:umiwgﬁa

1. daswande

ﬁu‘l@?’hLﬂuwﬁﬁuﬂﬁﬂﬁﬁwaﬁaqiﬁaaﬁ’mﬁw%’w&l@:
msﬁmﬁuﬁ%@ﬁagmﬁﬂmnﬁqm WIZN Saeenidieiianas 1%
Wlnidedaussmmuindulssanm 55%

Tufl 2545 é’mmﬂmﬁﬂﬁumnuazLﬁuﬂﬁamoﬁn 0.25%
Mndaied 2544 é’mmamﬁﬂﬁurj MLR 172917 7% ieuiy 15%
Tuil 2541 (gan39 2) iisuimanasly 53.4% wiadnibnile
‘v‘h‘lﬁﬁﬂé’o%amaoéuﬂmﬁ%aﬂmLﬁu%ul,awwzmr]é’mmanLﬁﬂ‘ﬁ
anaslszananI 40% lapdslilaAndesamuuiianasuasnns,
AoTINLENTIRARY

After the September Attack, U.S. had to reduce interest
rate, and yet Thailand had to follow. Besides, the incident
made the Thai government not confident in tourism and
export revenue. Hence, additional stimulating measures were
issued for real estate industry in order to boost Thai economy.

1. Interest Rate

As ones know, Interest is the most powerful
factor for home buyers’ decision. As 1% reduction in
interest rate, it jacks up approximately 5.5% purchasing power.

In 2002, interest rate both savings and lending, has
further declined by 0.25% from last year. The MLR is 7% at
present comparing to 15% in 1998 (See Table 2), declining by
53.4%. In other words, purchasing power of home buyers
increase from this factor alone more than 40%, not yet

considering factors like price reduction and tax, fees cut.

GHB’s and commercial Bank Housing Loan Interest rate 1993-2002
swmanduSuniioyefuanusuos 508, unzsuAawdizy 1 2536-14 n.wW. 2545

1993 1994 1995 1996 1997 1998 1999 2000

2001 2002

— 0.5 oA

m— MLR  — 00 5V,

ian : 5OA. Source : GHB

wnowg 1) shae sw=damnenidudugiiogedugeseessneawidizg

2) MLR pW.=Maximum Loan Rate wnuﬁmmiwwtﬁ‘néﬂmﬂwqj 5 um

3) gogn ses=Samaeniludmiiadug 750,001-3000000 UM
ﬁmmﬂ 2540 () ﬂaqﬁy‘lmﬁmsmamﬂuaijw%mmﬁugﬁu 3,000,000 UM

4) e ﬁaﬂ=5vmmamﬁua’wi"mmﬁurﬂmﬁu 200,000 UM

1) Commercial Bank’s maximum : CB’s Housing loan maximum
interest rate.

2) CB’s MLR=Maximum Loan Rate of 5 leading CBs.

3) GHB’s maximum=Interest rate for 750,001-3,000,000 baht loan.

4) GHB’s maximum=Incerese rate for loan of less than 200,000 baht.
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2. Government stimulating measures

It definitely has Psychological effect as well as
saving for both developers and home buyers. The measures
are:-

2.1. Extension of transfer fee reduction : 2% to 0.01%,
Business tax 3.3% to 0.11% from the end of 2001 to the end
of 2002.

2.2. New Reduction for Mortgage fee from 1% to 0.01%

2.3. To allow housing down payments as personal
allowance in personal income tax filing

24. To use “Government Pension Fund” as lending
body for state-employee, flexible terms, condition and
special-low interest rate are offered.

2.5. Corporate income tax reduction from 30% to
10% for foreign corporations to set up regional offices in
Thailand.
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The further interest reduction as well as government
stimulating measures, significantly, boost the sales in all types
of residential development, i.e, single detached, town house,
condominium, etc. (Early 2002 (Jan.-Feb.) sales of Supalai Plc.
almost double comparing to the same period in 2001.)

Although the country’s economy , as well as, grow slowly
bank deposits (See Table 3) and number of social security
members (See Table 4) grow slowly . The reason is there are
less developers nowadays comparing to before economic
crisis. However, in year 2002, there are more developers
succeeding in debt restructuring. Hence, we can see more

new projects and housing units sold in the market.
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Construction cost, which is primary cost of this
business, is still steady. In fact, price of construction
materials has been rising (See Table 5), but the contractors
have to keep their prices competitive. Raw Land price is
constant, no longer decline. But the retail developed land
price is gradually increasing as developers adjust down the
discount they used to offer because sales performance of
most of the projects are far beyond target. It is expected that
the prices in real estate will be adjusted upward by approx.
5-10% this year.

FufisanAiannassIs 2538 (1995 ) = 100 / CONSTRUCTION MATERIAL COST INDEX 1995 = 100

N3 il 2538 | 1 2539 | 1 2540 | i 2541 | 1 2542 | 1 2543 | 1) 2544 | 1] 2545 dnsnsAsuuiag
Items 2538 / u.A. 2545%
1995 1996 1997 1998 1999 2000 2001 2002 L‘ﬁiuﬁu (aaas) %
1998/2002 Change ratio
increased
(decreased)%

Yudlaun 17.60%
100.0 1009 | 107.8 141.7 146.1 1466 | 1180 117.6

Cement

Wan

WRTHARTUTINED 20.20%
100.0 96.6 | 1059 1324 111.0 1132 | 11841 120.2

Steel

and steel Product

Taluazwindoumnla

22.40%

100.0 1105 111.5 1141 112.6 116.5 121.8 1224

Wood and

Wooden Products

dwiisniagnaase 21.30%
100.0 1012 | 1065 125.6 119.8 120.7 | 1208 1213

Total index of

construction Materials
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mi'm : Wuum (ﬂnnugaéﬂc»iavgu)/Unit of 1,000 Baht (except per share figures)

asUnanIAEmY
OPERATION STATEMENT

2544
2001

2543*
2000*

2542
1999

2541
1998

2540
1997

S’IEI\Lﬂ’iﬂﬂﬂ"li"ﬂ’]ElLLat%/‘U‘UQﬂﬁi’N
Sales and Construction Income

670,516.00

745,252.00

657,127.00

542,713.00

1,014,596.00

Tuladus
Other Imcome

141,077.00

153,994.00

297,032.00

142,842.00

69,223.00

AUNUDIBUAZTUIUGNETI
Cost of Sales and Construction

512,363.00

731,449.00

535,088.00

383,113.00

716,381.00

wamﬂ‘quﬁ)wnmsﬁiwmmaaﬁummmﬁa
Loss in Inventory Valuation

84,877.00

alanslunisanfiueu
Administration Expenses

466,316.00

406,928.00

314,836.00

173,116.00

261,784.00

ponidbany
Interest Expense

253,812.00

529,453.00

591,766.00

706,999.00

129,536.00

midula
Net Income Tax

(577.70)

15,517.00

18NTNLAL
Extraordinary ltems

830,314.00

257,267.00

11,488.00

(784,523.00)

mlsgn3
Earning from Operation

414,923.00

(553,087.00)

(476,043.00)

(388,747.00)

(828,942.00)

N8R
Singificant ltems

suladeluilszoadunu
Equity in Profit of Investment

23,395.00

(5.020.00)

mlsgn3
Net Earning of the Company

414,923.00

(553,087.00)

(476,043.00)

(388,747.00)

(828,942.00)

mlssmBnonu
Earning per share

6.83

(10.74)

(10.00)

(8.15)

(17.81)

funing wilfuuazauseyionu
Assets, Liabilities & Shareholder’'s Equity

funiwevyuiisu
Current Assets

4,934,553.00

5,816,102.00

7,5673,302.00

7,791,898.00

7,827,107.00

nilRunyuiiou
Current Liabilities

593,046.00

2,583,848.00

5,417,579.00

6,527,644.00

5,066,592.00

fifiu, enesuazaUnsnl
Property & Equipment

420,750.00

419,465.00

387,118.00

657,405.00

668,856.00

RNupszezem
Long Term Loan

4,539,757.00

4,060,457.00

2,781,670.00

1,320,250.00

2,165,469.00

a";umaogﬁay}u
Equity per Share

1,364,062.00

679,059.00

996,615.00

1,104,334.00

1,530,570.00

suzasnfionunevu
Shareholder Equity

21.10

10.51

19.65

21.78

30.18

Sasmansuuwnilugiuvesufionu (souaz)
Return on Equity

40.62

(66.01)

(45.32)

(29.51)

(54.16)

gaﬁﬂﬁumﬂ; L)
Per Value (Baht)

10.00

10.00

10.00

10.00

10.00

nPwg ﬂ‘%’uﬂjﬂwﬂ / Remark : * Restatement
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T he company incurred Net income of 414.92 million Baht to 553.09 million Baht loss of the year 2000. Mainly it was

resulted from the gain from debt restructuring which was comprised of gain from asset-set off 41.61 million Baht,

gain from debt hair-cut by 788.70 million Baht. Consequently, Interest expenses was significantly declined by 276 million Baht
but was net by recording in addition the allowance for doubtful accounts amounting 181.19 million Baht.

As of 31 December 2001, total asset was 6,533 million Baht, decreased by 927 million Baht or equivalent to
12%, the subsidiary companies assets decreased by 64 million Baht, while assets of the company decreased mainly from
the transfer ownership to customer in several projects amounting to 294 million Baht, from asset set-off as part of Debt
Restructuring amounting to 265 million Baht, from hair-cut in Capitalized interest in various projects by 100 million Baht etc.
At the same time total debt of 5,169 million Baht, decreased by 1,496 million Baht or 22%, was attributable to the net
repayment of principle, interest drawn down from projects during the year at the net amout of 400 million Baht. Moreover,
as continuing from last year restructuring plan, the company was able to further settle its debt 219 million Baht haircut in
principal, 715 million Baht in interest and 300 million Baht in assets-setoff. Equity was 1,364 million Baht, increased by 685
million Baht or 100% in case as a result from net profit as stated above.

As a consequence, majority of the finance ratios in 2001 were better than those in 2000. Current ratio was
8.32 compared to 2.25 from last year. Profitability and Operation efficiency was better than last year. The net profit from
total revenue was 51.12% in 2001 but 61.51% in deficit in 2000. Petumon average equity was 40.62% in 2001 but 66.01 in deficit
in 2000. Earning per share was 6.83 Baht per share in 2001 compared to net loss 10.74 Baht per share in 2000. Capital structure
in 2001 was better than 2000. Debt to equity decreased to 3.79 in 2001 from 9.84 in 2000 whereas debt to total asset for 2001
was lower at 0.79 in 2001 from 0.91 in 2000.

Supalai Public Company Limited R
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AUDIT COMMITTEE REPORT

The Board of Directors of Supalai Public Company Limited appointed the Audit Committee and determined the duties
and responsibilities as well as the scope of performance of the Audit Committee on 18 November 1999. The Audit Committee
had completed their period on 18 November 2001. In the meeting of company’s directors, it was agreed to renew the period of
existing Audit Committee by 2 years, Starting on 19 November 2001. The Audit Committee consists of 3 independent committee
members. They are Mr.Prakit Pradipasen as chairman of the Audit Committee, Mrs.Pikul Vilasineewan and Mr.Anant Gatepithaya

as members of the Audit Committee.

The Audit Committee has been working together and realized the responsibility in steering the operation towards

company’s policy. In 2001, the Audit Committee held five meetings on the following main issues:

1. Reviewing the 2001 annual financial report of Supalai Public Company Limited and its consolidated statements.
These statements fairly presented the financial position of the company, its subsidiaries and the results of their operations in
conformity with generally accepted accounting principles. Significant data was already disclosed in notes to the financial

statements.

2. Assigned the tendency on internal adjustment control and considered all reports relating to internal control matters,
follow-up actions upon recommendations made, appropriate implementation towards efficiency and effectiveness, as well as
feed-back reporting. In overall, the company has been improving its internal control system continuously and consistently.

3. Assigned the tendency on internal auditing operation and review, and approved the internal auditing plan for 2002.

4. To appoint the certified public accountant for 2002, which is Pipat & Associated Co., Ltd. to propose to Board of

Directors in order to get approval from the shareholders in the 2002 ordinary shareholders meeting.

The Audit Committee believes that the company’s performance in 2001 was well in line with internal control system,

delegation of authority, information system and communication as well as monitoring and evaluation.

UA- U

(Mr. Prakit Pradipasen)

Chairman of the Audit Committee

Supalai Public Company Limited i
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REPORT OF EXTERNAL AUDITOR

To The Board of Directors of SUPALAI PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

We have audited the accompanying consolidated balance sheet of SUPALAI PUBLIC COMPANY LIMITED
AND ITS SUBSIDIARIES as at December 31, 2001 and 2000, and the related consolidated statements of income, consolidated
changes in shareholders’ equity, and consolidated cash flows for the year then ended and audited for the company only of SUPALAI
PUBLIC COMPANY LIMITED. These financial statements are the responsibility of the Company’s management as to their correct-
ness and completeness of the presentation. Our responsibility is to issue a report on these financial statements based on our audited.

Except as explained in the third and fourth paragraph, We conducted our audits in accordance with generally accepted
auditing standards. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that our audits provide a
reasonable basis for our opinion.

As discussed in notes to the financial statements No. 15, In 2000 the company recorded the accrued interest expenses and
interest expenses for the promissory notes by applying the normal interest rates according to the agreements without using the
interest rates specified as a result of the breach of the promissory notes contracts. Such a recording was made because the normal
interest rates according to the promissory notes contracts which were used as a basis for obtaining the accrued interest expense by
the company were much higher than the current interest rates. In addition, since the company is in the process of restructuring the
liabilities, the company believes that it is very possible that the company will not have to pay the interest expenses at the rates
specified as a result of the breach of the promissory notes contracts. And we have not received confirm from the new creditor.

As discussed in notes to the financial statements No. 4.3, the financial statement for year then ended December 31, 2001
and 2000, included the equity in net loss of an subsidiary company in foreign country which was calculated based on the interim
financial statements ended December 31, 2001 and 2000 of the subsidiary company which have not been audited. Equity in net loss
of such company constituted 7.31% and 24.10% of total net profit of the Company for the year then ended December 31, 2001 and
2000 respectively and total assets of such company constituted 3.38% and 3.07% of total assets in consolidate financial statement.
This is regarded as scope restriction by situation because the subsidiary company was registered in foreign country.

In my opinion, except for the effect of the adjustment if any, which we can compute the effect of accrued interest of
promissory notes in 2000 as mentioned in the third paragraph, and the adjustments as we might have audit the financial statement
of a subsidiary company as mentioned in the forth paragraph, the financial statements referred to above present fairly, in all material
respects, the financial position of SUPALAI PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES and for the company only of
SUPALAI PUBLIC COMPANY LIMITED as at December 31, 2001 and 2000, and the results of their operations, changes in
shareholders’ equity and cash flow for the year then ended in conformity with generally accepted accounting principles.

| draw attention to the financial statements for the year ended December 31, 2001 and 2000 regarding the
uncertainty of the following.

As discussed in notes to the financial statements No. 20.1, as at December 31, 2001 the Company has been sued as a
defendants in various cases for claims of prior years up to the current period has been amounting to Baht 187.10 million. The cases
have been taken to court. The Company may have contingent loss from the result of such cases and also accusing to this contractor
for claiming in amounting to Baht 733 million. The result can not be known yet.

As discussed in notes to the financial statement No. 5 Because of the current economic crisis, these could be problems
with debt collection. The amounts recoverable from customers might be lower than the outstanding balance of “Account receivable
- billed”. As at December 31, 2001 and 2000, of the balance of Accounts receivable to be in arrear over 1 year net off allowance for
doubtful account in consolidated amounting of Baht 11.93 million and 18.15 million respectively and for the company only amounting
of Baht 11.93 million and 17.88 million respectively. The company are not recorded allowance for doubt account, because the right
of goods are not transferred to the customers and being uncertainty of the counterpart’s readiness to transfer titles.

PIPAT & ASSOCIATES CO.LTD. (Pipat Pusayanonda)
Bangkok Certified Public Accountant
February 25, 2002 of Thailand No. 56
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USEh Amay i @ wazuSEneeay / SUPALAT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

vuna / BALANCE SHEETS

o4 Juit 31 SumAw 2544 uae 2543 / AS AT DECEMBER 31, 2001 AND 2000

(MU3E : UM / IN BAHT)

ANBLNR JUNINUIIN JUNSINUAWIZUSEN
o ¢ Note Consolidated The Company Only
Auminy Wulgelna Wiuugelna
/Resatement] /Resatement)
ASSETS (U3uiqsina/Resatement) (U3ud5elvin/Resatement)
315.A.2544 315.A.2543 315.A.2544 315.A.2543
DEC31,2001 DEC31,2000 DEC31,2001 DEC31,2000
un3wevspuiey / CURRENT ASSETS
RuaALazRURINGUIAT 8,346,098 63,339,559 4,777,393 58,494,827
Cash on hand and at banks
Lﬁuamui :U:E‘?’u 213 12,373,051 14,203,799 12,373,051 14,203,799
Short-term investment
gnwiinsan-gus 325 20,234,469 24,292,072 20,023,469 23849072
Trade accounts receivable
yamodiiolalaFenify 316 100,003,811 145,383,128 93,077,111 133,906,428
Unbilled receivable
gnwiimsan - gafialsausy 2,529,106 4,000,744 - -
Trade accounts receivable - hotel
Bunasssspunianisfifieazesiu 41 - - - 719,158
Advance to related parties
ﬁuﬁ‘l"lm Vih) 33,718 4,736,946,244 5515,177,107 4,424,168,977 5,194,425,038
Inventories
BusiadrFefidu-qnd 8 8,082,410 9,564,498 8,082,410 9,564,498
Deposits for land - Net
UG TN 25,747,161 15,241,621 25,747,161 15,241,621
Advance to contractors
Funnemuiioudu
Other current assets
AR 2,132,068 7491072 2,046,520 7,408,540
Prepaid expenses
Hunng 2998 10,312,418 6,677,146 9,347,797 5,991,965
Advance expenses
51! q 7,845,959 10,730,792 7,362,232 10,245,142
Others
iﬂuﬁuﬂ%’ﬂéﬂquﬁﬂu 4,934,552,795 5,816,101,537 4,607,006,120 5,474,050,086
Total current assets
BUNATENNTIHANTURE WY 2,279,354 3,989,651 185,750 2,074,061
Advance and loans to directors and employees
SulvgBauniamsfiiengesiu-gns 42 - - 146,071,330 392,460,205
Loans to related parties - net
BubagBuunfanisdu 10 - 1448,482 - -
Loans to other companies - net
Lﬁumnu‘luﬁamiﬁﬁmimﬁu 3443 135,859,446 132,814,570 173,479,652 160,206,089
Investment in related parties
Busenulunar mng 349 2,054,228 2,107,432 2,054,228 2,107,432
Investment in securities
Buapa MMy 45 1,250,000 1,250,000 3,800,000 3,800,000
Advance for shares subscription
Iﬂidn’]ﬁ;‘:ﬂ’i’mﬁaﬂ;’m 11 805,454,217 813,207,669 805,454,217 813,207,669
Project during Construction
Funiwelnizn - qnd 3512 183,922,022 105,393,357 183,922,022 105,393,357
Assets for rent - net
it mmma:qﬂnmi - qw% 3.6,13,18 420,749,549 419,464,772 152,559,638 160,113,164
Property, plant and equipment-net
FunSnedy / Other assets
WusindaziSulaeiu 28,280,127 25,795,258 27,670,413
Deposit
afgnvin w fiae 20,140,129 38,229,023 18,396,653 36,806,775
Withholding tax
Buq 430,700 30,700 = -
Others
‘s‘mﬁuw%’wé 6,533,137,443 7,362,317,319 6,118,724,868 7,177,889,250
TOTAL ASSETS

(I‘lhﬂ@wmﬂmvgﬂi:namumiﬁu Fadusunilszassumsidudl / (Please see notes to the financial statement which formed an integral part of these statements)
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U3 Amay e (@) uwayuSsveey / SUPALAI PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
vuna / BALANCE SHEETS

u Juil 31 SunAn 2544 Uz 2543 / AS AT DECEMBER 31, 2001 AND 2000 (M WULW/IN THOUSAND BAHT)
AR sunsiuTm SunsiueWIELIEN
x . v, Note Consolidated The Company Only
ﬁuaullﬁgﬂau?la\igﬂﬂﬂu (ﬂ%’uﬂ‘{ﬂmj/Resatement) (ﬂ%’uﬂ‘{ﬂmj/Resatement)
LIABILITIES AND SHAREHOLDERS’ EQUITY 315.A.2544 315.A.2543 315.A.2544 315.A.2543
DEC31,2001 DEC31,2000 DEC31,2001 DEC31,2000
wiidu / LIABILITIES
wilfuvyuidou /CURRENT LIABILITIES
SuidnifuryduasBupdnanaaiumatu 14,1518 110,807,589 959,433,848 9,545,803 865,023,677
Bank overdrafts and loans from financial instiutions
Wmiinisan 9,957,212 87,320,497 6,241,466 85,364,582
Trade accounts payable
susmiauszazamiiteimuatiszaely 1 1 17 574,806 398,785,904 = 371,236,604
Current portion of long-term liabilities
wmilindeiideimuatiszaelu 1 1 342,582 311,201 = -
Current portion of installments payable
Wy 16 20,000,000 20,000,000 27,054,000 20,000,000
Debentures
Fuiuarmiangnan 101,260,127 79.797.263 96,835,647 79,061,353
Prepayments from customers
mEmLﬁEIFT’NT\).’]EJ 15 256,111,276 916,520,801 166,143,226 838,472,476
Accrued interest expense
Sutuwanesng - - 63,000,000 63,000,000
Accrued dividends
wﬁaquuﬁﬂuﬁlu / Other current liabilities
mduladfyrasaisany 291,048 - - -
Accrued income tax
Wunasaesy 2,961,599 29,656,468 2,961,599 29,655,039
Other advance receivable
Lﬁuﬂi:ﬁun’liﬁaﬂ;’m 32,614,473 44,976,648 30,724,705 44,976,648
Guarantee deposits from contractors
AlTAEANIAY 23,505,107 7124514 19,649,453 3,346,694
Accrued expense
Busuaominuaziiuase 13,724,589 12,013,674 13,724,589 12,013,674
Advances received from customers
é"uq 20,895,266 27,907,137 19,109,253 23,810,040
Others
‘swnﬁﬁwsgut’wu 593,045,676 2,583,847,955 454,989,742 2,435,960,786
Total current liabilities
BupBuannssams 34,513,500 36,810,011 - -
Loans from directors
wmileutiay 183,706 568.788 = -
Installments payable
LGu%uéaawﬁnﬁﬂﬁutﬁmu 1,575,000 575,000 - -
Advances received for shares subscriptions
Lﬁwj fuszezsn 17 437,815,298 240,747,243 305,342,807 135,158,181
Long-term loans
wwiinadyaiulaseasomi 18 3,521,245,236 3539653510 | 8,521,245,236 3,531,657.120
Debt restructuring payable
lsnnmagsulaseasoisesnsyd 18,19 580,696,535 280,056,237 580,696,535 280,056,237
Deferred gain on restructuring debt
drsesmamauauiiiuyusssisntes 3443 - - 47,405,017 30,238,223
Provision for loss exceed investment in subsidiary
71um‘i'§u 5,169,074,949 6,683,258,745 4,909,679,336 6,413,070,547
TOTAL LIABILITIES
ﬁﬁmwamwmvlusiauﬁLﬁunumaou%ﬁwﬂaﬂ 34,43 - - 220,783,611 190,470,523
Provision for loss exceed investment in subsidiary
(I]JimgmmﬂquﬂixnauaunﬁiLﬁu %mﬂuf\l"auwﬁd“uaddunﬁﬁuﬁ / (Please see notes to the financial statement which formed an integral part of these statements)
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USEh Amay i @ wazuSEneeay / SUPALAT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
vuna / BALANCE SHEETS

o4 Juit 31 SumAw 2544 uae 2543 / AS AT DECEMBER 31, 2001 AND 2000

(MU3E : UM / IN BAHT)

el BARLI
Shareholders’ equity

UL
Note

JUNINUIIN
Consolidated

JUMSNUANIZUIEN
The Company Only

315.A.2544
DEC31,2001

(U‘Yuﬂidimj/Resatement)

315.A.2543
DEC31,2000

315.A.2544
DEC31,2001

(ﬂ%’uﬂ‘;ﬂwﬂ/Resatement)

315.A.2543
DEC31,2000

. .
aUVDIRNBYIU
equity

uLTounU

Share capital
nuasmziiu
Authorized share capital

WAy 919U 103,000,000 1 LAATHURS
10.00 v w  {uidu 1,030,000,000.00 UM
103,000,000 ordinary shares at Baht 10.00 each
Baht 1.030,000,000.00

nuiisanuaziFandiszuan

Issued and paid-up share capital

1 2544 / In 2001 . .
sy SIu0U 64,637,497 YU yaATUAL
10.00 yw iy 646,374,970.00 W
Funuariszua ANyl
64,637,497 ordinary shares at Baht 10.00 each
Baht 64637497000
BonuazisruafNyaATY
Issued and fully paid-up

1 2543 / In 2000 L.
yualy 90U 56,885,497 ViU YAAUAL
1000 Uiy 568,854.970.00 UM
56,885,497 ordinary shares at Baht 10.00 each
Baht 568.854.970.00

L%UﬂLLNt‘ﬁ’l‘S:LLN’JLﬁNE@Fﬁ‘I@u
Issued and fully paid-up
in yusndfyiitielasuisuey
Less Company’s shares held by the subsidiaries
NuFounu-gnd
Share capital - Net
ﬂ‘ml,ﬁusdamv;luﬂ‘lﬁ'a&l / Premium on share capital

sufiuuanmsisianduning
Premium on assets’ valuation
ls@euazes
Retained earnings (deficit)
FAFTIUAD
Appropriated

E\f'lia\‘iﬂ’mﬂgﬂu'lﬂ
Appropriated for legal reserve

Saluladnass
Unappropriated
Lttt ERIGRI
Total shareholders’ equity
suzesyienusuussiuysinuey
Minorities interests in subsidiaries
HAANIAINNTHUAIANLNITEY

Less Gain (loss) from currency translation
of foreign financial statements

ﬁﬁimwammnummu‘%ﬁm}aﬂ
Provision for loss in subsidiary companies
mmﬁqqu%ﬁﬂ’a‘lﬁLﬁmmmwé’nﬁwmLﬁmnﬂ
Allowance for declining in value of marketable securities
iﬂué‘;uﬂmgﬁav‘m-qﬁ
Total shareholders’ equity
TwniiRunasauzagiavy
TOTAL LIABILITIES AND SHAREHOLDERS’ EAUITY

18

44

11,13

23

349

646,374,970

(50,479,000)

595,895,970

1,183,346,669
358,144,003

57,377,081

(1,349,031,577)

568,854,970

(50,479,000)

518,375,970

1,098,462.269
346,819,612

57,377,081

(1,587,227,731)

646,374,970

646,374,970

1,278,361,216
358,144,003

57,377,081

(1,349,031,577)

Shareholders’

568,854,970

568,854,970

1,193,476,816
346,819,612

57,377,081

(1,587,227,731)

845,732,147

109,466,654

13,786,124

398,041,341

(2,963,772)

433,807,201

119,001,095

19,926,971

111,275,875

(4.952,568)

991,225,694

(2,963,772)

579,300,748

(4.952,568)

1,364,062,494

679,058,574

988,261,922

574,348,180

6,533,137,443

7.362,317.319

6,118,724,868

7.177,889,250

(I‘Uiﬂ@wmum@ﬂi:namumiﬁu Fauarunilesaseunsiduil / (Please see notes to the financial statement which formed an integral part of these statements)
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U3 Amay e (@) uwayuSsveey / SUPALAI PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
vurinlsuianu / STATEMENT OF INCOME

 Yuft 31 SunAn 2544 WAz 2543 / AS AT DECEMBER 31, 2001 AND 2000

(MW UM / IN BAHT)

ARG MU sunsiulewIELIEN
Note Consolidated The Company Only
(ﬂ%’uﬂ‘{ﬂmj/Resatement) (ﬂ%’uﬂ‘{ﬂmj/Resatement)
315.A.2544 315.A.2543 315.A.2544 315.A.2543
DEC31,2001 DEC31,2000 DEC31,2001 DEC31,2000
swla
Revenues
Flaannsmsuasugnas 670,515,969 745,251,497 655,640,969 738918797
Sales and construction income
N FJle; ﬁm%mi 105,442,896 83,086,615 44,561,783 27,143,874
Service income
elanmsfindwanasdoarang 12,133,368 49,720,738 5,049,368 49,695,738
Income from contracts cancellation
ety
Other
fan ij?ﬁu 293,837 8,757,395 36,273,714 36,441,392
interest income
51.1 q 23,207,029 12,429,110 17,879,082 7,512,398
others
‘s’:smu‘lv'{ 811,593,100 899,245,355 759,404,916 859,712,199
Total revenues
Ao
Expenses
ﬁuv!u'mﬂ LLazﬁuﬂgnﬂ ‘Z’I\‘i 512,363,267 731,448,790 478,082,702 703,670,555
Cost of sales and constructions
ﬁﬁl‘l‘i‘ﬁ"m‘tun’ﬁ"u’lﬂ LAZNIIUINSG 167,815,843 145,150,095 140,740,086 121,537,588
Selling and administrative expenses
IPYUINNMIARYRAIURIYU 2,042,000 870,000 2,042,000 870,000
Loss on devaluation of investment
mﬂﬂﬂqua’mmiamgaﬁﬁﬁuﬁﬂmmﬁa - 84,877,065 - -
Loss on devaluation of inventories
mﬂﬂnuﬂﬂﬂﬁﬂiﬂ LLﬂnLﬁJﬁﬂu 1,826,350 9,051,237 1,826,350 9,051,237
Loss on foreign exchange
wilsodtazgoy 294,351,526 251,601,698 293,238,004 112,043,220
Doubtful accounts
AMBLUTUNTINNNT 280,000 255,000 280,000 255,000
Directors rimuneration
faN Lﬁﬂﬁi’lﬂ 253,811,815 529,452,653 227,805,200 528,471,042
Interest expenses
Tumlsa 1,232,490,802 1752706538 | 1,144,014,342 1,475,898.642
Total expenses
mla@iaquanmssuduemu (420,897,702) (853.461,183) (384,609,426) (616.186.444)
Income (loss) from operation
lsaawlusnladesesduasmuluyisnesy - - (30,781,209) (176.237.202)
Loss on equity investment in subsidiary companies
ﬁﬂi(mﬂvqlu)daun']ﬁlﬁu " (420,897,702) (853,461,183) (415,390,636) (792,423,645)
Income (loss) before income tax
mdule (577,699) - - -
Income tax
n“ﬂ:s(mmv;u)daudaumaapjﬁaﬁudauﬁan (421,475,401) (853.461,183) (415,390,636) (792.423,645)
Income (loss) before minority interest
souzasgionusuosluils@eu)ans 6,084,765 43107,658 5 -
Minority interest
ﬁﬂs(«mﬂuu)dauimmiﬁmu (415,390,636) 810,353,525) (415,390,636) (792.423,645)
Income (loss) before extraordianry items

a = : = a & . . . .
(IﬂimgmmﬂquﬂixnauaunﬁiLdu Foiuaunileaseunsiduil / (Please see notes to the financial statement which formed an integral part of these statements)
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USEhm Amay S1in (YY) uazudEmesy / SUPALAI PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

vurinlsuaanu / STATEMENT OF INCOME

o Yuil 31 Funen 2544 uas 2543 / AS AT DECEMBER 31, 2001 AND 2000 (Wwae : U / IN BAHT)
VIN’IHWW! JUNTSHUIW uun’mﬁummzu%ﬁw
Note Consolidated The Company Only
(U‘fuﬂ?dimj/Resatement) (ﬂ%’uﬂjﬂwﬂ/Resatement)
315.A.2544 315.A.2543 315.A.2544 315.A.2543
DEC31,2001 DEC31,2000 DEC31,2001 DEC31,2000
TEATALAY 18
Extraordinary items
fls@n mvgu)mnmﬂauﬁyﬁwé Wioms 41,609,432 (161,458,682) 41,609,432 (161,458,682)
U5ulaseasenil
Loss on transfer of assets for
restructuring debt
tlsanmausulaseasmi 788,704,330 418725196 788,704,330 400,795,316
Gain on restructuring debt
ﬁ"\‘l‘i(mmqu)ﬁ!ﬂﬁ 414,923,127 (553,087,012) 414,923,127 (553,087,012)
Net income (loss)
mls (mnﬂu)siaﬁuﬁ'uﬁug'm 3.10
Basic earning (loss) per share
fls@n mvgu)ﬁausmmsﬁ LAY (6.84) (15.74) (6.84) (15.39)
Income (loss) before extraordianry item
FBNINLAR 13.67 5.00 13.67 465
Extraordianry item
ls@eu)gnd 6.83 (10.74) 6.83 (10.74)
Net income (loss)
Snumusiyiieds 60,744,712 51,498,506 60,744,712 51,498,506
Number of share average
(Illw@wmﬂmvgﬂi:namumiﬁu ’ﬁdLﬂuﬁ’JuWﬁo‘naNuma@uﬁ / (Please see notes to the financial statement which formed an integral part of these statements)

UTHEN An18u A fa (unaTu)




o poitwiT fuedwop orfgng refedng

U3 A&y e (wnww) wazuSEeey / SUPALAT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
vunaavnisidasunlavludouvevyiionu / Statements of Changes in Shareholders’ Equity

dwdud Sugpiufi 31 $unIAw 2544 WAy 2543 / For the year then ended December 31, 2001 and 2000

JUMSW¥USIM / Consolidated

Yiae : U / IN BAHT

shw.ﬁuv.lu / Premium
ﬁ'fls(mm‘m)amu / Retained Earnings
AR vfumﬁ’ng Haéqﬁumﬁ’qj ﬂnmsﬁs'}m MMIATIN 15090 talnlavnsss ) L. uaéwmp d1909HA fls(aran)
Note . fidelay funsny Runiwe ngway suvaegfony | msudasm 20U fifolaAnau
nuiSaunu uitneay PDIUIENYDY Sl JWNSEY Y3sneey VBIANNINE ERH]
Company’s On asset’ Minorities Gain (loss) | Provision for loss Allowance for
Shares heled by On asset’ valuation interest in [from currency in subsidiary | declining in value of
Share Capital | The Subsidiaries |On Share capita valuation of related party |Legal reserve | Unappropriated | subsidiaries translation companies marketable security Total
HOAAILAD U 1 NNTIAN 2543 507,128,970 (18,940,000) | 1,062,430,946| 320,790,692 - 57,377,081| (1,810,748,473)| 156,663553 | 19,959,213 22,282,020 (4,308528) | 312,635,476
Balance as at January 1, 2000
Lﬁuuui:ﬂiﬁea?ﬂ 61,726,000 (31,539,000) 36,031,323 - - - - - - - -| 66218323
During of increase share capital
vasngaefisaniuning - - - - 40,999,126 - - - - - -| 40,999,126
On asset’ valuation of related party
Fod s uiuny - - -| (14970206 - - 1924214 - - - -| (13,045,992)
Amortization appraisal surplus
waszaNNNsWasuLalone oyl 7 - - - - - - 668,772,464 - - - -| 668,772,464
Change in accounting policy
ﬁﬂmiﬁuﬂqog’ﬂuwé’a 221 - - - - - - 19,614,394 - - - -1 19,614,394
Retroactive adjustment
iwnﬁﬁuﬂqﬂmuﬁﬁlﬂﬁﬂuﬁuﬁ 222 - - - - - - 86,296,682 - - - -| 86,296,682
Perior year adjustment
Sz ReuA Y ; . . ; ; ; -| (37.662.458) . . -| (37.662.458)
Minorities interests in subsidiaries
HAANAINNITHUAIANNSITY - - - - - - - - (32,242) - | «32242)
Gain (loss) from currency translation
siﬁmwammv‘mmmu%‘ﬁmiaﬂ 23 - - - - - - - - - 88,993,855 -| 88993855
Provision for loss in subsidiary companies
mamuiidoluiingeemdnning ; . . ; ; ; ; . . ; (644041)|  (644.041)
Allowance for declining in value of
marketable securities
ANUNSUTEI9IA - - - - - -] (553,087.012) - - - -1(553,087.012)
Net income (loss)
UOAAYWIAD U 31 FunAN 2543 568,854,970 (50,479,000) | 1,098,462,269| 305,820,486 40,999,126 57,377,081| (1,587,227,731)| 119,001,095 | 19,926,971 111,275,875 (4,952,568) | 679,058,574
Balance as at December 31, 2000
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UsEn anﬁl’ﬂ d1im vy uazuiEnesy /| SUPALAI PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
vunanvnIsiasunlavluaouvevyiionu / Statements of Changes in Shareholders’ Equity

swmsull f\%luqm’ﬁ'uﬁ 31 5WIAN 2544 g 2543 / For the year then ended December 31, 2001 and 2000

9UN158UsW / Consolidated

e : um / IN BAHT

HRABNA
Note

.
NuiSaunu

Share Capital

yusny
aa
#idelay
V3ENeY
Company’s
Shares heled by
The Subsidiaries

si'mtﬁuv‘m / Premium

NAATUAEIY
yany Y

On Share capita

NN5AIIN
funswe

On asset’
valuation

9NN1565IA1
Funine
e
On asset’
valuation
of related party

ﬁ’ﬂi(’l’m‘v‘lu)ﬂ:ﬂu / Retained Earnings

#1590
ngwang

Legal reserve

golalasasss

Unappropriated

ﬂ"m-_uméﬁavzu
quuay
Minorities
interest in
subsidiaries

HARANIN
mIutaga
JWNTRY
Gain (loss)
from currency
translation

§1909N
WMANUVDY
UIHNLDY
Provision for loss
in subsidiary
companies

ls(any)
doyta X

dsluintiu

.

VONVIANNIINE

Allowance for
declining in value of
marketable security

kel

Total

YAANLAAD U 1 ANT1AN 2544
Balance as at January 1, 2001

Lﬂunuim’mmm
During of increase share capital

visnepsfiTaduning
On asset’ valuation of related party

SuiuuINMIATNAmMIne iy
Amortization appraisal surplus

ﬁmﬁﬁwmumul,ﬁuvlu
Premium on asset’ valuation

narzaNnMsiABuwaslonetind
Change in accounting policy

Temiulgeuounas
Retroactive adjustment

el yelasiBifoui
Perior year adjustment

mumamﬁavgumuuaﬂ
Minorities interests in subsidiaries

WARNIINNMIULUAIANLNTIEY
Gain (loss) from currency translation

S190NaTAYLTIBNLSEEeY

Provision for loss in subsidiary companies

mﬁmnuﬁﬂ"ﬁlutﬁmwaawﬁnﬁwu
Allowance for declining in value of
marketable securities

lsguitazdn
Net income (loss)

YAANIWAD U 31 SuNNAN 2544
Balance as at December 31, 2001

222

23

568,854,970

77,520,000

(50,479,000)

1,098,462,269

84,884,400

305,820,486

12,736,836

(1,412,445)

40,999,126

57,377,081

(1.621,506,523)

1,412,445

34,278,792

(178,139,417)

414923127

119,001,095

(9.534,441)

19,926,971

(6.140,847)

111,275,875

286,765,466

(4.952,568)

1,988,797

644,779,782

162,404,400

12,736,836

34,278,792

(178,139.417)

(9,534,441)

(6.140,847)

286,765,466

1,988,797

414,923,127

646,374,970

(50,479,000)

1,183,346,669

317,144,877

40,999,126

57,377,081

(1,349,031,577)

109,466,654

13,786,124

398,041,341

(2.963,772)

1.364,062,494
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I vo11wiT fuedwop orfgng refedng

U3 A&y 1M (wnww) wazuSEeey / SUPALAT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
vunaavnisilasunlaviudouvevyiionu (ne) / Statements of Changes in Shareholders’ Equity (Cont.)
fwsul Jugaiun 31 SuAy 2544 uay 2543 / For the year then ended December 31, 2001 and 2000

. - Yiuam : um / IN BAHT
SUMSWULRNWIZUSEN / The company only
si'zmﬁu‘qu / Premium
ﬁﬂlﬁ(ﬂﬂﬁnu)ﬂxﬂu / Retained Earnings
nBNR gnn"lﬁumﬁ:g snnmsﬁs:lm mnmsﬁsjm 1959901 Solallndoass ls@any)
Note . Rundney uniwy ngwsy fitislanfndu_
nuiGaunuy LT Y] Yo Iwe kXt
On asset’ Allowance for
On asset’ valuation declining in value of
Share Capital On Share capita valuation of related party Legal reserve Unappropriated marketable security Total
YOAAILYAD U 1 WNTIAN 2543 507,128,970 1,125,886,846 320,790,692 - 57,377,081 (1,810,748,473) (4,308,528) 196,126,589
Balance as at January 1, 2000
WiamuszmIneen 61,726,000 67,589,970 - - - - - | 129315970
During of increase share capital
viseasfimaduning - - - 40,999,126 - - - 40,999,126
On asset’ valuation of related party
Fasmmngs AU - - (14,970,206) - - 1924214 - | (13045992
Amortization appraisal surplus
naszaNINNTUaBuLUasulene i 7 - - - - - 668,772,464 - 668,772,464
Change in accounting policy
swmsﬂ“;’uﬂ‘gagﬂuwﬁa 221 - - - - - 19,614,394 - 19,614,394
Retroactive adjustment
ensUulplaiulasuiud 222 - - - - - 86,296,682 - 86,296,682
Perior year adjustment
mmv!uﬁﬁa‘ls\il,ﬁmmwﬁnw%’wﬁ - - - - - - (644,041) (644.041)
Allowance for declining in value of
marketable securities
ManuInslszIen - - - - - (553,087,012) - | (553,087,012
Net income (loss)
YIAAILYAD U 31 SUMAN 2543 568,854,970 1,193,476,816 305,820,486 40,999,126 57,377,081 (1,587,227,731) (4,952,568) 574,348,180
Balance as at December 31, 2000
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(nELum)

U3 Amay i @) wayuSsnees / SUPALAT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
\)Ullaﬂ\)mslUé'fJuuUa\)Tuaouua\)@ﬁevgu (no) / Statements of Changes in Shareholders’ Equity (Cont.)

dwm3ull Sugaiud 31 SuAu 2544 uay 2543 / For the year then ended December 31, 2001 and 2000

e

N - UM / IN BAHT
JUMSWUIRWICUSEN / The company only
é’lulﬁu‘w‘u / Premium
ﬁ‘l‘l‘s(mﬁv,!u)ﬂzﬂu / Retained Earnings
L] gaé’w}umﬁ'ng snnm‘sﬁ‘s']m MNMIATINN #1590 golaladnsss ﬁﬂ‘lﬁ(mmu;)
Note . Aunine funiny ngvang fidolaiingu_
NuiSaunu evuiEvuay asmAnNniwy ket
On asset’ Allowance for
On asset’ valuation declining in value of
Share Capital On Share capita valuation of related party Legal reserve Unappropriated marketable security Total
UOAPNIVIAD U 1 NNIAN 2544 568,854,970 1,193,476,816 305,820,486 40,999,126 57,377,081 (1,621,506,523) (4,952,568) 540,069,388
Balance as at January 1, 2001
LNUIE AR 77,520,000 84,884,400 - - - - - | 162404400
During of increase share capital
vitmgasfivanduning - - - - - - - -
On asset’ valuation of related party
SufuuaNNsRTAMING AL - - 12,736,836 - - - - 12,736,836
Amortization appraisal surplus
Fasmaungs A - - (1,412,445) - - 1,412,445 - -
Premium on asset’ valuation
naszaNaINNTUaBuLU Al i 7 - - - - - - - -
Change in accounting policy
i"lﬂmiﬂ%’uﬂ‘gogauwﬁa 221 - - - - - 34,278,792 - 34,278,792
Retroactive adjustment
i’]ﬂn’ﬁﬂ%’uﬂ‘gﬂﬂﬂﬁjﬁLﬂﬁﬂuﬁuﬁ 222 - - - - - (178,139,417) - | (178139.417)
Perior year adjustment
AT flaiAnzaemanning - - - - - - 1,988,797 1,988,797
Allowance for declining in value of
marketable securities
mlsgnidszdom - - - - - 414923127 - | 414923127
Net income (loss)
UAARNINAD U 31 SUuNAN 2544 646,374,970 1,278,361,216 317,144,877 40,999,126 57,377,081 (1,349,031,577) (2,963,772) 988,261,922
Balance as at December 31, 2001
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U3 Amay e (@) uwayuSsveey / SUPALAI PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
vuns:udibuan / STATEMENT OF CASHFLOWS

o Yuil 31 SunAn 2544 uax 2543 / AS AT DECEMBER 31, 2001 AND 2000

(MW UM / IN BAHT)

Tufunsweodiluau
Profit (loss) from operations before change in
operating assets

AUBLYA MU sunsiulewIELIEN
Note Consolidated The Company Only
(ﬂ%’uﬂiaTwﬂ/Resatement) (ﬂ%’uﬂiaTwﬂ/Resatement)
315.A.2544 315.A.2543 315.A.2544 315.A.2543
DEC31,2001 DEC31,2000 DEC31,2001 DEC31,2000
NITUASUIAIINAINTINANTWIY
CASH FLOWS FROM OPERATING ACTIVITIES

mls(@aqu)gns 414,923,127 (553,087.012) 414,923,127 (553,087.012)

Net income (loss)

‘mUmiﬂs"‘uﬂ;ani:vn_lﬁwls(mnquu)qw%tﬂuﬁum

Items to reconcile net income (loss) to net cash flows

INAINTINANTUIU

From operating activities
adannauazatloneiadyd 21,942,267 19,623,793 17,783,862 17,181,671
Depreciation and Amortization expenses
ilgouacnilsoduaga 294,351,526 251,601,698 293,238,004 112,043,220
Bad debt and Doubtful accounts
mﬂﬂnuﬂﬂﬂﬁﬂiﬂ LLRnL‘iJﬁEIu 10,708,632 50,735,783 19,800,007 103,446,028
Loss on foreign exchange
lsnnssminenswodu (2,315,701) (183.027) (2,286,362) (179.357)
Gain on disposal of fixed assets
Mlsnnnsusulaseaanoni (788,704,330) (418725196) | (788,704,330) (400.795,316)
Gain on restructuring debt
2u(ils)anmsloudunsn giitensusulaseasomil (41,609,432) 161,458,682 (41,609,432) 161,458,682
Loss (Gain) on transfer asset for restructuring debt
FYUINNMTARYIM LA ASINED - 84,877,065 - -
Loss on devaluation of inventories
IPYUINNMIARYRARIURIYU 2,042,000 870,000 2,042,000 870,000
Loss on devaluation of investments
mﬂﬂﬂqua’mmﬁwﬁ']mﬁuamu - 4,188 - -
Loss on disposal of investments
iwﬂlﬁmnmiﬁmﬁmmwzﬁaa:mu (7,054,000) - - -
Income from contracts cancellation
Twlauazanloaneiu 5,286,090 (22,077.292) 8,101,794 (15,020,739)
Others revenue and expenses
WARANNAINMIUUAIANDN I (9,185,724) (18,354,250 5 -
Gain from currency translation of

foreign financial statements

suasnfeuauusslumlsgns (9,534,441) (37,662,458) - -
Minority interest
mﬂnu(ﬁﬂ‘lsﬂuﬁauﬁtﬁummL‘&uamu’[uu%ﬁmiaﬂ . - 30,781,209 176,237,202
Equity loss from subsidiaries parties
lsanmasuiuaunsumsdsuuda (109,149,987) (480,918,025) (45,930,121) (397,845,621)

a = : = a & . . . .
(IﬂimgmmﬂquﬂixnauaunﬁiLdu Foiuaunileaseunsiduil / (Please see notes to the financial statement which formed an integral part of these statements)
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S1u4v1ulsSIl 2544

USEh Amay i @ wazuSEneey / SUPALAT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
vuns:udiouan / STATEMENT OF CASHFLOWS

o Yufl 31 SuneAy 2544 uay 2543 / AS AT DECEMBER 31, 2001 AND 2000

(MU3E : UM / IN BAHT)

ANBINR JUNINUIIN JUNSINUAWIZUSEN
Note Consolidated The Company Only
(U‘?uﬂiﬂmj/Resatement) (ﬂ%’uﬂ‘;ﬂwﬂ/Resatemem)
315.A.2544 315.A.2543 315.A.2544 315.A.2543
DEC31,2001 DEC31,2000 DEC31,2001 DEC31,2000
ﬁuw%’wz]a‘mmsshLﬁumu(LﬁuiJ""u)mm
Operating assets (increase) decrease
grmdimaauaciigolalazeniio 2,127,959 (31,355,072) 2,157,959 28,869,482
Trade accounts receivable
yamoiitaSadedalufiormuniioniiy 45,379,317 218,159,211 40,829,317 199,628,321
Unbilled complete work
gnwﬁmsﬁﬂ-qw% 1,458,969 (347.692) - -
Trade accounts receivable-Net
BunaTasuniansiiuinesiu - - 719,158 (347,559)
Advance to related parties
ﬁuc“:’] ANINAD 242,304,723 476,464,463 235,114,792 474,873,457
Inventories
L‘Suaiaawﬁm,l,ripﬁumw (10,674,177) 9,776,989 (10,674,177) 19,776,989
Advance to contractors
ﬁuw%wrjmguﬁﬂuﬁu 4,167,808 (8,610,220) 4,846,642 (10,988,089)
Other current assets
Runswedu 19,524,019 (30,949,469) 20,285,278 (32,858,932)
Other assets
AunFngannnnsen Lﬁumu(tﬁui'"uu)anm 304,288,617 643,138,211 293,278,968 678,953,671
Total operating assets (increase) decrease
wﬁﬁumnmsﬁ'\Lﬁw‘mtﬁuﬁu(aﬂm)
Operating liabilities increase (decrease)
wwiluasfduaemsmn (66,464,534) (1,893,536) (68,224,366) (3,412,065)
Trade accounts and notes payable
ﬁu%ua'qwﬁmngnﬁw 20,926,298 (56,007,118) 17,774,294 (95,033,070)
Prepayments from customers
aaniisaeay 7,288,447 482,539,173 (2,609,101) 416,666,825
Accrued interest expenses
wﬁﬁumuﬁ Budu (27,686,358) (47.474,936) (27,632,495) (51,359,747)
Other current liabilities
wilunmsiiuenudisiu@ans) (65,936,148) 377,163,584 (80,691,668) 266,861,943
Total operating liabilities increase (decrease)
Rusngnslasn (zly) snfenssadidiueu 129,202,482 539,383,770 166,657,179 547,969,993
Net cash provided (used) by operating activities
NTUNRUIAIINNINIINNTAINU
CASH FLOWS FROM INVESTING ACTIVITIES
FoRuniwens (12,469,099) (48,571,786) 177,932 (855,220)
Purchases fixed assets
Funsne i 1,364,898 - 1,364,898 -
Assets for rent
Hudadndeiiau 1,482,088 - 1,482,088 -
Deposits for land
SulwgBuunisnsiiinates - (58,812,821) (51,843,118) (145,549,331)
Loans to related parties
Buln rj fuunusEmau (2,968,561) (20,443 ,531) (5,202,989) 4,811,277
Loans to other companies
TARMIs=nINNasTg 1,461,057 (7,506,565) 1,461,057 (7,506,565)
Project during construction
unasaensuaziubigBuunnssums 1,710,207 82,668 1,888,311 66,668
Advance and loans to director
Lﬁuamuiw:ﬁu'luﬁaﬁtytyﬂ% Ny 1,830,748 (9.090,546) 1,830,748 (9.090,546)
Short-term investments in promissory notes
ﬁuﬂnqwﬁ‘lﬁm (Tﬂﬂ) Tuﬁ'-mﬁaamu (7,588,573) (144,342,582) (48,841,074) (158,123,718)
Net cash provided (used) by investing activities

(I‘lhﬂ@‘wmﬂmﬁgﬂi:namumiﬁu Fadusunilszassumsidudl / (Please see notes to the financial statement which formed an integral part of these statements)
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U3 Amay e (@) uwayuSsveey / SUPALAI PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
vuns:udibuan / STATEMENT OF CASHFLOWS

o Yuil 31 SunAn 2544 uax 2543 / AS AT DECEMBER 31, 2001 AND 2000

(MW UM / IN BAHT)

AUBLYA MU sunsiulewIELIEN
Note Consolidated The Company Only
(ﬂ%’uﬂ‘{ﬂwﬂ/Resatement) (ﬂ%’uﬂ‘{ﬂwﬂ/Resatement)
315.A.2544 315.A.2543 315.A.2544 315.A.2543
DEC31,2001 DEC31,2000 DEC31,2001 DEC31,2000
NITUNRUSAIINAINTINIANIIU
CASH FLOWS FROM FINANCING ACTIVITIES
Sudnifiudadsunasuas Lﬁu(jﬁuﬂmﬁumilﬁu (2,879,429) 18,267,221 (9,731,044) 17,971,632
Bank overdrafts and loans from financial institutions
wildussazariiniu 165,218,755 131,896,181 166,184,626 135,158,181
Long-term liabilities
wwiinadyaiulaseasomi (335,983,512) (521,818,221) (327,987.122) (513,598,943)
Debt restructuring payables
lﬁufjﬁumnniium‘sLLa:wﬂ’nmu (2,963,185) 8,637,212 - -
Loans from directors and employees
L‘&uﬂﬂqnﬁ‘lﬁm(Iﬁ‘lﬂmnﬁqnssaé’nmﬁu (176,607,371) (363.017.607) (171,533,540) (360.469,131)
Net cash provided (used) by financing activities
BuNALATIEMIRBLNIUS AN Y (amas) gnd (54,993,461) 32,023,581 (53,717,434) 29,377,144
Net increase (decrease) in cash and cash equivalents
Busauazsensiisumiiusn o Suil 1 anse 63,339,559 31,315,979 58,494,827 29,117,684
CASH AND CASH EQUIVALENTS AS AT JANUARY 1
I.GuﬂﬂLm:‘i’mﬂ’l‘ilﬁﬂm‘vi‘llﬁuﬂn 37 ‘5’1.&‘7'; 31 sunaN 8,346,098 63,339,559 4,777,393 58,494,827
CASH AND CASH EQUIVALENTS AS AT DECEMBER 31
m‘stﬂmﬂufagatﬁmﬁu
Supplemental disclosures of cash flows information
Suanelusemnenadmiu
Cash paid during the period for:
fBNn Lﬁﬂi?l’lﬂ 132,874,573 191,008,672 118,489,639 182,676,919
Interest expenses
mﬁlﬁu\lﬁ 8,435,901 11,059,180 7,828,022 10,567,376
Income tax

(Tﬂiﬂ@wmamqﬂiznauaumiﬁu Fafuaunilezossunisdut / (Please see notes to the financial statement which formed an integral part of these statements)
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dwSuwnazd Fugatudl 31 SunAu 2544 uay 2543

ﬁagaﬁ'ﬂﬂ
V3 Anap 91ia (wnu) Wuvssnmnsuiansifeuluyssmalnediotuil 26 woadneu 2535 gINananaIuIENY
Ao Wawedamsamwe soufigouarsuaumineusssdsnudisei
fivinszaeussm 175 DIASANABIWAE §73TM 39 auugynIn uwrwaassiumile wadann
NIMNATIUAT 10110
U3 ﬁﬂagmﬁmﬁuwﬁmmﬁoﬁ

JUNTSINUTIN SUNSIRULRWISUIEN
31 5.A. 2544 31 5.A. 2543 31 5.A. 2544 31 5.A. 2543
FIWIUNTNU (AU) 295 310 154 172
alneisiuwiineu (5ﬂumﬁn) 60.13 44,67 4260 39.13

e M aLEUe IRy

MIUAAITIENITIUIUNMIBUTINLAz LN IS wan sz lavhdwislndulumuzeimusluysemansamsidou
mM3m aeuil 14 fuenou 2544 panauanNlunsEsTuadRnTud wa. 2543 Tumsdavieumaidusn fmsuunacd
ugaiuil 31 Funan 2544 uaz 2543 Usznoumy YUMTBUTBILIEN AMdy $1dn avnow) Feduiimivalasendeyulu
vSsmeeusil

Foustm é’mné’auéﬁaﬁu dseingsne ANENWUS
V3 fAnap (Lﬂguuu) Oiahla 100.00% pjamu’[uﬁmﬂizmﬂ 5@1514
V3 Anae WIOWIWETH UMW 11Th 99.89% uimsdanis, Tsausu ﬁaﬁu
U3 malvauaiuns $1ia 49.89% Wannedav3aming AUANlABNTIHNNT
V3 Anapdanu 9110 49.86% Wannagem3uniwe muasﬂmﬂﬂﬁums

v :
ol o A

S wsuanyd Augatufl 31 Sunan 2544 uar 2543 USEM ladsunsiuTes U3EM waluguasuns i

« 9

v o a =

waz U3sh Amddau e sndmiheumsdusw deseniinmsmuauuisndenanlaensiunisyisna

9 o o

sumsdudmiudfugaiuf 31 Sunan 2544 uar 2543 289 UIEYM ANAE (LABLAY) 90A FolumIUNIIATINNBL

o Ao

Tmaéﬁaunmw WiasannusEmeasssnanaanzifoulumelszing
ulsyen s ifddy
31 mfugnelauazanlsae
- i tufinselauazalsaeaanumans
- U3 tufinnelalasfioufiinanasgiumstadidesmsiugneladmiugsieedemiuming nanfe nsdinsne
fifu enesyauasiituwsandsgnase snunsdifyaniuanegnaseinu vl Sugaslamudasaiusosazns
mm’?‘iLL§1Lﬂ%ﬂﬂﬂé’ﬁaﬁmﬁﬁzLGuLLz;alsJﬁaﬂniﬁaﬂa: 20 BagmANdyLazANt1sElify 3 vn n3dienA1Tyn
m‘sﬁﬂﬁ’m&lmwa:%m:mﬂﬁmﬁﬁﬂmu‘lﬂﬁaﬂniﬁaﬂa: 40 poeiuiidaneionuanarnsvanilasan1snessduns
umliuasnnsopa 10 sasunaasmulasnsfidazs
- Uiy Sufinsslesenidislasduinmadasiusesizezinn Tsdneiesamnanouunuiiunaiezeciuning
- USENH ﬁuﬁmw‘lﬁmLﬁﬂmmzﬂ:nmmmﬁmm%ﬁw
32 mLﬁaﬂﬁmﬁngm
UMY wazuismeesdeafieviasduasguimsudnauiimeinasidenfuiuangnvilala msysznuns
éﬁ’\maﬁamﬁﬂﬂizfmJmia}ﬂmphmﬁmiﬂsznauﬁ’umiﬁmimgm:msLGuﬂ'«vﬁ;ﬂummgﬂwﬁ

UTHEN An18u A fa (unaTu)



3.3

34

35

3.6

3.7

3.8

3.9

3.10

3.11

fupavinie
VIENY ﬁﬂmﬁuﬁwmmﬁﬂuﬂmnuimﬂ%%'LQW'}:Lm:ww%agaﬁmw%ﬁ%‘lﬁ%LL§1LLﬁSﬂﬂﬁTﬂa:ﬁﬂﬂiﬁﬁﬁuﬁmuw
Lﬁammmzmmmm:wiwﬁaa%'m ﬂs:nau&aﬂﬁunummﬁﬁu ﬂamﬁﬂmmﬁurjﬁﬁmﬂmu,a:iwmhﬂ‘[unﬁﬁ’mumaz
fiaa;waﬁa§uqm%mnﬁuv;ummﬁﬁuLLaza'lmTqmv"imﬂLL%’;
U3HN ﬁﬂuamﬁunumwmaoﬁﬁuLLa:mmiymﬁﬂnﬂ Iﬂﬂ‘[%mmﬁmﬁ'ﬂé;unumuﬁuﬁﬁmﬂmaaiﬂsanﬂsﬁuq
Lﬁuamu"luwé’nﬁwﬁ
- Busouluyiinees
uiEna Tuiinuamuaeitaulaideluunisduenzlasysuuacsugnails@anu)vesuisnes 4
ﬁwmmmmums@uamdﬂqﬂ Tunsn’iiu%ﬁwaiaﬂmmmﬁunimuﬁﬁ UTHNY %aﬂﬁnﬁﬁuamuﬁonﬁn Lﬂu@]urj
wazFugaumauiitiuniiduamuiliiiunnamssgniuivisnivyadssiulniouisnees uassiiusionis
“z\fﬁaawammudauﬁLﬁunummu?ﬂ’mjaﬂ” Tudaummwjﬁﬂuaumn@mawwzﬁﬂ’mLLa:Tunsﬁﬁu%ﬁwTwm1:iﬁ
m3zasziulnivuisngesdonan vy ssiiufinaaunenuiiiunnduasu uassdunens “siseamananu
swfiiunurssyisngey” agssveniaunazauvssyievulusugail
- L’Euaanuiuwﬁnw%’wg
Buasnulumbsamunamusia v3un fefundnningiiiens uansmsyamefissss V3 fugnisulasuiag
1‘1JLﬂuswmsLLﬂﬂ&iNmn‘Euzﬁumaoéﬁaﬁu Lmz'«v:ﬁ’uﬁnluouﬁ11sm1mv;uLﬁaU%ﬂ’w°1 ﬁai’mﬁwﬁumvguﬁ’u
- Buauluuisndu
LﬁuaanuTuU%ﬂ’m514LﬂuLGuaanuTuMiﬂmi‘v‘;uﬁ\ls\iagﬂumwﬁaamwammﬂff\m%ﬁm ﬁmﬂuﬁuamuv’fﬂﬂ
LLamolﬁuiWﬂﬂnqu%aﬂnhﬂLﬁamiaﬂgahwawé’nﬁwﬁ
funswomzuasaidonsan
ﬁum%’wﬁﬁrﬁﬂmemmmmuﬂé’oﬁnmLﬁamﬂma:au ﬂlﬂLﬁfamﬂm"naaﬁu‘w%’wﬂﬁrﬁwﬁﬂmmmnﬁﬂmumao
funsnolandBiaunssmaegnistaoulasszan 5-20 4
fidu mm’ma:aﬁﬂn’miuazmLﬁ'amwm
fifu ermsuazgUnIniLaRsATIAURdsinA LA BNTIeaz Y AdaNTImTaIeIATuATLNTAIMIUIMAN
amuzssduninslasifiaunssmuegnslssmlasdszinu 520 1 lufinsAnaidonsendmiuiiau
U5HN LLa:u%ﬂ’wﬂaﬂﬁmsﬂizLﬁu'iﬂmmuﬁmﬁmaaﬁum%’wzjm'nﬁ'u%ﬁmmaummLL@:ET@T%U?:TEJ’Uﬁ WHad
wgmsamIasanunsaiinngaudsne @enduniwossozsniuazifianisassen naAeyszanunsyaafiennin
'«Jz‘lﬁ%’uﬁ‘wﬂaaﬁuw%’wETﬁ’ﬂniwmmmuﬂzy%maaﬁuw%’wﬂunsn‘iﬁLﬁﬂmiﬁaﬂﬂ'ﬂ Y3EN a:’%’uiﬁwﬂnﬂimﬂﬂvguaﬂﬂnﬂiﬁaﬂm
sosfunsnslumuiinamuiydsesduniniugennmmmnsgniviayaeannslsdunswsuaiuasulassgenn
Tematadfiduduasmessma
'immsﬁ’zy%‘ﬁLﬂuLGumwmﬂizmﬁ'[uiwiwmmlﬁﬁuﬁnﬁzy%LﬂuLGumwmuﬁmmamﬂﬁﬂu au Suiliasens
funswouasvil fufiduiduasavdsena a Suiluouns Tawasauduiiusmassanuandsy a fufu mils
w%amﬂ‘lqummm'ﬁLLﬂmﬁﬂc;ﬁuﬁnLﬂuﬂﬂ‘lﬁw%ahﬂﬁ'«ﬁwaamﬂ
Tumsdariwumadumanannsiiydisusesiily devimneslsmalssnuuasioosunfgiunaedszns God
wansznuAesuILSuiitizatusela alaens Runinouaswilau u,a:mil,ﬂﬂLwﬂ*ﬁm;l,aLﬁmﬁuﬁuw%’wrjuazwﬁauﬁaw
ety Senafiindusseerauanmeluannsnauiivsssnal
RusauazenTfisuniSuan
Lﬁfai’mqﬂszaaﬁ'ﬁumsaﬁ’ﬂﬁwuns:LLNLSuaﬂ WURALRZIIEN T BUmMIIUER vianeTaniaduninsuia1sde
fofmunasAuluszpzaliiu 3 wWou uazlufinszymiu
s (e aoyuiuiugu

¥ v
1 3 a o

mls@iauasnuduiugi AMuwinlasnismsils@enu)gniasiuuuiiaisfissnuasisantiszuay

U FURWN
mlsnnmsUsulaseaseniiaym

<

a

v3EnY uazuduneesfeujiAulouisnsdyddmsunisusulaseasenidndvynilasTunsdfinmiaanin
UMY wazudsveasufinauiuniilasun1sasviianicamiiiuninsiiuzasaenid BiNBIBNINARADADY
muﬁ'zgnﬁ[wuLﬂuﬁ’ﬂ,iﬁnnmiﬂ%'uiﬂimi'mmiﬂFJLLamLﬂui’mmiﬁLﬂﬂuauﬁw\limmu

Supalai Public Company Limited K]

Il-..

—
—
=i
——
—
i
‘-\--\-'H




S1u4v1ulsSIl 2544

4. ywmatiydiuiansnngizae
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HANAILAD o

8NN3 mﬁau‘lms:m’ma’m
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Fuit 31 5.8, 43 R ANAY Fuit 31 5.0. 44
Buau
VIEN ANAB (méuuu) 10 295,768,434.30 6.461,711.25 - 302,230,145.55
U3 mm‘iwqjuﬂ%uw% Oiahle 39,398,100.00 - 556,643.84 38,841,456.16
V3 Anapdau 910 8.715221.13 82.422.00 - 8.797,643.13
3 343,881,755.43 6,544,133.25 556,643.84  349,869,244.84
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Rt 159,854,324.41 36,776,876.98 2,828,327.47  193,802,873.92
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ANUTEINA
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V3N ANadEIU 910 WeunasIm 49.86 70,000,000.00  34,900,000.00 -
Sunswey
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o Juit 31 Fuanan 2543
fnsau Suasmu
U3EN sz Suaau n 25 25
fians soERY F15Tuan AU slaide
U3 Andl wiawwash VIMITANS 99.89 20,000,00000  19,977.,600.00  11,465489.28
WL 91TR Tsousu
* U3 gadl (ABuA) 10 yaoulu 100.00 50,840,000.00  50,840,000.00 -
AUTEINA
U3 mmlwnjum%uw% Ll Wuadanm 49.89 191,500,000.00 105,370,000.00  148,740,599.36
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268,188,627.39 220,708,745.22
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UM IR URWITUIEN
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2544 2543
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10,200,039,517.02 9,046,862,761.02 9,418,828,391.82 8,301,996,148.82

49.96

40.40

49.38

39.44

9,105,800,947.98 8,333,833,325.47 8372,389,522.78 7,632,538,514.27
(9.076,573,834.98) (8,302,478,253.87) (8,350,698,409.78) (7.608,689,442.67)

29,227,113.00
(8.992,644.00)

31,355,071.60
(7,063,000.00)

21,691,113.00
(1,667.,644.00)

23,849,071.60

20,234,469.00

24,292,071.60

20,023,469.00

23,849,071.60
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7,800,951.00 3,853,713.00 7,629,951.00 3,672,713.00
255,900.00 1,333,396.00 225,900.00 1,333,396.00
245,300.00 958,600.00 235,300.00 958,600.00
20,924,962.00 25,209,362.60 13,599,962.00 17,884,362.60
29,227,113.00 31,355,071.60 21,691,113.00 23,849,071.60

(8992,644.00)  (7,063,000.00)  (1,667,644.00) -

20,234,469.00 24,292,071.60 20,023,469.00 23,849,071.60
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U TUf 31 SuNAN 2544 uar 2543 Usznaumie

JUNSINUSIN JUMSRUANIZUSEN
2544 2543 2544 2543
msfugnelanudnsvesnuiiviness 9,104,354,85361 8417,258967.13 8,366,641,228.41 7,704,487.455.93
¥ mefideinuatiszuan (9,105,800,947.98) (8,333,833,325.47) (8,372,389,522.78) (7,632,538,514.27)
LY (1,446,094.37) 83,425,641.66 (5,748,294.37) 71,948,941.66
FEMIRInaILszNaUAIY
yamuiasadeislufeimuadenifu 100003811.01  145383127.84  93077,111.01 133906,427.83
¥in ﬁhaamﬁﬂ”ﬂaﬁ’uitﬂuswﬂﬁ (101,449,905.38)  (61,957,486.18)  (98,825405.38) (61,957,486.17)
LY (1,446,094.37) 83,425,641.66 (5,748,294.37) 71,948,941.66
7. Aumpande
fl Juil 31 Sunean 2544 uar 2543 Usznoumy
JUNSRHUIW JUMSRUANIZUIEN
2544 2543 2544 2543
ﬁﬁu 3,620,404,222.52 4,164,387,089.48 3,302,480,403.89 3,842,314,812.27
21ANIYA 843,787,687.07 1,165,305,027.09  843,787,687.07 1,165,305,027.09
i]’]uLLa:mﬁ’li’qmitWi’]\‘lﬁﬂﬂ%’N 357,148,926.98 269,809,628.98 277,900,885.96  186,805,198.70
51,1‘7 482,472.86 552,426.55 - -
EREY 4,821,823,309.43 5,600,054,172.10 4,424,168,976.92 5,194,425,038.06
vin mufioyariianaszasiuaiasinde (84.877,065.00)  (84,877,065.00) - -
qw'ﬁ 4,736,946,244.43 551517710710 4,424,168,976.92 5,194,425,038.06
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2544

971,367,163.40
521,092,624.72
996,424,998.07
482,575,437.76

91,719,690.89
299,5633,443.29

87,278,590.17
196,739,622.45
230,450,194.95
130,274,031.48
182,054,800.05
668,924,573.01
144,927,662.55
568,731,179.09

2,277,880,361.09

634,863,570.86

1,091,867,382.28

175,725,283.95
848,021,241.70
157,395,458.60
811,097,375.78

2543

971,321,975.20
528,569,336.24

1,082,574,265.52

484,723,592.60

91,719,690.89
299,289,126.53

87,140,063.50
202,221,127.01
212,103,845.86
130,939,482.98
182,593,178.05
650,679,217.46
144,782,562.04
555,187,643.15

2,337,696,299.36

613,001,531.99

1,048,141,026.97

176,138,254.63
848,001,241.70
157,395,458.60
796,759,287.91

2544

971,367,163.40
521,092,624.72
996,424,998.07
482,575,437.76

91,719,690.89
299,533,443.29

87,278,590.17
196,739,622.45
230,450,194.95
130,274,031.48
182,054,800.05
668,924,573.01
144,927,662.55
568,731,179.09

2,277,880,361.09

634,863,570.86

1,091,867,382.28

175,725,283.95
848,021,241.70
157,395,458.60
136,797,991.66

2543

971,321,975.20
528,569,336.24

1,082,574,265.52

484,723,592.60

91,719,690.89
299,289,126.53

87,140,063.50
202,221,127.01
212,103,845.86
130,939,482.98
182,593,178.05
650,679,217.46
144,782,562.04
555,187,643.15

2,337,696,299.36

613,001,531.99

1,048,141,026.97

176,138,254.63
848,001,241.70
157,395,458.60
137,811,922.44

11,568,944,686.14 11,600,978,208.19 10,894,645,302.02 10,942,030,842.72

(64,132,469.04)

(1,238,416,386.26)

(64,132,469.04

)
(100,572,841.21)
)
)

(184,569,573.04)

(60,037,517.36)

(974,938,106.50) (1,238,416,386.26)

(5,260,002,948.37) (4,861,280,619.34) (4,987,452,848.44) (4,612,057,339.59

(184,569,573.04) (100,572,841.21

(974,938,106.50

)
)
(60,037,517.36)
)
)

(6,747,121,376.71) (6,000,924,036.09) (6,470,476,325.10) (5,747,605,804.66

(84.877.,065.00)

(84,877,065.00)

4,821,823,309.43 5,600,054,172.10 4,424,168,976.92 5,194,425,038.06

4,736,946,244.43 5515177,107.10 4,424,168,976.92 5,194,425,038.06
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9. Wuswulundnnine
o Uil 31 $unnAN 2544 war 2543 UsEnaune

2544
wanning Suasmu
o il 57
MIBAIYUNDINUTIN 4,010,000.00 . 4,010,000.00
anauitlusgluenamesnszasnain - 200000000  2,000,000.00
mm;uﬁﬁ'fo\lmﬁmmwﬁnm%’wrj ez (2,963,771.90) - (2,963,771.90)
miiamsanyanuaduasmuialy - (992,000.00) (992,000.00)
zgw% 1,046,228.10 1,008,000.00 2,054,228.10
2543
wannsne Puamu
o il T2
MUILAMUNDINUT M 5,930,000.00 - 5.930,000.00
anauitlusgluenamesnszasnain - 200000000  2,000,000.00
penuitdslufnmsemdnniweions (4,952 568.40) - (4,952,568.40)
ALl IsayaATBIiuAmuUALU - (870,000.00)  (870,000.00)
Q‘Ilﬁ 977,431.60 1,130,000.00 2,107,431.60
10. LGu'[ﬁﬂﬁeriu%ﬁ’wﬁu
o Tufl 31 Funen 2544 uay 2543 Uszneuniy
JUNSRUIN JUNMSRURWNIZUSHN
2544 2543 2544 2543
U5EN ueaa1n NSeWwesh fiuinsa 91in
Lauﬁu 22,508,582.63 20,375,720.00 22,508,582.63 18,975,720.00
ﬂE]ﬂLﬁ’EJg{'l\ﬁl‘U 6,500,731.91 4,879,087.89 6,500,731.91 4,830,605.70
PR 29,009,314.54 25,254,807.89 29,009,314.54 23,806,325.70
vin aufonilsadagn (29,009,314.54)  (23.806,325.70)  (29,009,314.54)  (23,806,325.70)
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SUPALAI PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
Notes to the financial statements
For the year then ended December 31, 2001 and 2000

Nature of the company’s operations and other information
Supalai Public Company Limited is registered in Thailand on November 26, 1992. Type of business is Real
estate Development.
Location : 175 Supalai Place Building, Soi 39, Sukhumvit Rd., Klongton Nua, Wattana,
Bangkok 10110, Thailand.

The company has information of employees consists of :

Il-..

Consolidated The company only ]
it

2001 2000 2001 2000 p—

==l

Number of employee (person) 295 310 154 172 p—-

Cost of employee (million baht) 60.13 44.67 42.60 39.13 -:
Ty

Tl

Basis for preparation of the financial statements

The financial statement has been made in compliance with the Notification of the Commercial Registration
Department date September 14, 2001 issued under the Accounting Act B.E. 2543.

The consolidated financial statements for the year ended December 31, 2001 and 2000 consists of the
financial statements of SUPALAI PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES. The company held its
subsidiaries shares capital as following :

Percentage of

Name Shareholdings Type of business Relationship
SUPALAI (CAYMAN) INC. 100.00% Investor in Shareholding
foreign country
SUPALAI PROPERTY MANAGEMENT CO., LTD. 99.89% Management, Hotel Shareholding
HAADYAI NAKARIN CO., LTD. 49.89% Real estate Power to govern
by director
SUPALAI NORTHEAST CO., LTD. 49.86% Real estate Power to govern
by director

For the year ended December 31, 2001 and 2000, Consolidated financial statement had include financial
statement of HAADYAI NAKARIN CO., LTD. and SUPALAI NORTHEAST CO., LTD. Because the parent company
has the power to govern the financial and operating policies in subsidiary company by director.

The financial statements of SUPALAI (CAYMAN) INC. for the year ended December 31, 2001 and 2000 were

unaudited by the auditors. Because the subsidiary company was registered in foreign countries.

Significant accounting policies
3.1 Income Recognition and Expenses

- The company records income and expenses on accrual basis.

- The company recognizes income in compliance with the Accounting Standards for recognition of income
from real estate business such as sales of land, condominium and land with construction (except house
construction contracts). The company recognizes income on the percentage of completion method for which
buyers must pay their deposits and installments not less than 20 per cent of the contract amounts and the
overdue payments not more than 3 installments, Moreover, the total contracts for sale of condominium must
not be less than 40 percent of area opened for sale and the work-in-process must be at level not less 10 percent

of the construction work of that particular project sold.

Supalai Public Company Limited [k
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- Interest income are recognised on a time proportion basis that takes into account the effective yield on the asset.
- The company recognizes rental income by each contract period.

32 Allowance for Doubtful Accounts

The company and its subsidiaries provide allowance for doubtful accounts equal to the estimated
collection losses that may be incurred in the collection of receivables and management’s experiences
together with a review of the current financial position of each accounts receivable.

3.3 Inventories

Inventories are valued at cost by specific method or net realizable value whichever is lower.

Land development for sales and condominiums under construction include the costs of raw land, interest on
related loans, and development and construction costs, net of costs of land and condominiums sold.

The company computes the cost of goods sold both land and condominium on the basis of average
cost of salable area of that particular project.

34 Investments
- Investment in related parties

Investment in subsidiary parties recorded by Equity Method and adjust from updated of financial

statements. Incase where the subsidiaries occurs a loss in excess of investment, the company will reduce the
investment account at zero, and recognizes occurs a loss in excess of investment not over commitments the
company has guarantee with subsidiary company, negative investment will be recorded “Provision for loss
exceed investment in subsidiary companies” between liabilities and shareholders’ equity for the company only.

- Investment in securities

Investment in securities under Asset Management Fund, the company holds such securities for sale and

records its fair value. The company recognizes changes under separated item in the shareholders’ equity
and shall record in the profit and loss when company sells such securities.

- Investment in other company

Investment in share holders of other company which is not subject to public sale is stated at cost as

net by allowance for devaluation of investment, computed by net realizable value of investment.

35 Assets for rent and depreciation

Assets for rent is stated at cost less accumulated depreciation. Depreciation is calculated by reference
to cost on a straight-line method over estimated useful live of 5-20 years.

36 Property, plant and equipment-net

Property, plant and equipment are stated at cost less accumulated depreciation. Depreciation of plant and
equipment is calculated by reference to its cost on a straight-line method over estimated useful live of 5-20 years.

No depreciation is provided for land.

The company and its subsidiaries has a policy for an appraisement of its fixed assets in use provided,
there are indications to make the company believe that the impairment on the fixed assets arises. That is the
expected value to be recovered from the fixed asset is less than the book value of the asset. If there is
impairment for the asset, the excess of the asset book value over the net sale value or the asset value in use,
whichever is higher, will be recognized as an impairment loss by the company.

3.7  Foreign Currency Transactions

Foreign currency transactions during the periods are recorded at the rates prevailing on the transaction
dates. Assets and liabilities in foreign currencies at the balance sheet dates are translated into Baht at the
prevailing rates at those dates. Gain or loss from translation are credited or charged to current operations.

3.8 Preparation of financial statements in conformity generally accepted accounting principles requires
management to make estimate assumptions that effect the reported amounts of revenues, expense, assets and
liabilities and disclosure of contingent assets and liabilities. Actual results may differ from those estimates.

39 Cash and cash equivalents

For the purposes of the statement of cash flows, cash and cash equivalents include cash on hands

and at banks which an original maturity period of 3 months or less, and non obligations.

UTHEN An 18y 9 fia (un1Tu)



3.10 Basic earnings (loss) per share
Basic earnings (loss) per share are computed on the basic of dividing the net profit (loss) by the
weighted average number paid-up ordinary shares at the end of the period.
3.11 Gain from troubled debt restructurings
The company and its subsidiaries adopt an accounting policy related to trouble debt restructuring
when the debt restructuring involves a waiver of debts, a portion of the waived debts that exceeds the
aggregate amount of interest expenses to be incurred over the term of the new agreement is reconnised

as an extraordinary gain in the earnings statement.

Transactions with related parties

The company and subsidiaries have certain transactions with their related companies. A portion of the
assets, liabilities, revenues and expenses arose from transactions with the related companies which are related
through common shareholdings and/or directorships. The effects of these transactions were reflected in the
accompanying financial statements on the basis determined by the companies concerned which are on the
normal course of business.

The significant transactions between the company and its related companies reflected in the accompanying

financial statements of the company only were as follows;

41  Advance to related parties
As at December 31, 2001 and 2000 consist of the following:-

The company only

2001 2000
Supalai Property Management Co.,Ltd. - 719,157.89
42 Loans to related parties - net
As at December 31, 2001 and 2000 consist of the following:-
Balance at Balance at
Dec. 31, 2000 Addition Deduction Dec. 31, 2001
Loans to related parties :
Supalai (Cayman) Inc. 295,768,434.30 6,461,711.25 - 302,230,145.55
Haadyai Nakarin Co., Ltd 39,398,100.00 - 556,643.84 38,841,456.16
Supalai Northeast Co., Ltd. 8,715221.13 82,422.00 - 8,797,643.13
Total 343,881,755.43 6,544,133.25 556,643.84 349,869,244.84
Add Accrued interest income
Supalai (Cayman) Inc. 133,451,958.91 33,037,380.19 - 166,489,339.10
Haadyai Nakarin Co., Ltd 16,951,976.89 3,053,254.10 1,575,357.52 18,429,873.47
Supalai Northeast Co., Ltd. 9,437,765.66 686,242.69 1,240,347.00 8,883,661.35
Supalai Property Management
Co.,Ltd 12,622.95 - 12,622.95 -
Total 159,854,324.41 36,776,876.98 2,828,327.47 193,802,873.92
Grand total 503,736,079.84 43,321,010.23 3,384,971.31 543,672,118.76
Less Allowance for doubtful accounts (111,275,875.11) (286,324,914.04) - (397,600,789.15)

Net

The company

charges at the rate 10% per year.

392,460,204.73

Supalai Public Company Limited [}
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43 Investments in related parties

Consolidated

Percentage Investments
Company Type of of Paid-up
Business Holding Capital 2001 2000
Inter United Co. Ltd. Investment 22.00 USD.8,000,000.00 133,347,234.96  130,358,661.70
Mancon Investment Co. Ltd. Investment 22.00 HKD.2,000,000.00 2,512,211.51 2,455907.92
Total 135,859,446.47  132,814,569.62
The company only
As at December, 2001
Percentage Investments
Company Type of of Paid-up
Business Holding Capital Cost Equity
Supalai Property Management, 99.89 20,000,000.00 19,977,600.00 17,050,350.42
Management Co., Ltd. Hotel
* Supalai (Cayman) Inc. Investor in 100.00 50,840,000.00 50,840,000.00 -
foreign country
Haadyai Nakarin Co., Ltd. Real estate 49.89 191,500,000.00 105,370,000.00  156,429,301.81
Supalai Northeast Co., Ltd. Real estate 49.86 70,000,000.00 34,900,000.00 -
Total 173,479,652.23
The company only
As at December, 2000
Percentage Investments
Company Type of of Paid-up
Business Holding Capital Cost Equity
Supalai Property Management, 99.89 20,000,000.00 19,977,600.00 11,465,489.28
Management Co., Ltd. Hotel
* Supalai (Cayman) Inc. Investor in 100.00 50,840,000.00  50,840,000.00 -
foreign country
Haadyai Nakarin Co., Ltd. Real estate 49.89 191,500,000.00 105,370,000.00  148,740,599.36
Supalai Northeast Co., Ltd. Real estate 49.86 70,000,000.00 34,900,000.00 -
Total 160,206,088.64

* The computation of equity in net loss of investment in SUPALAI CAYMAN INC. was taken from the financial

statement as of December 31, 2001 and 2000 which were unaudited by the auditor.

- Provision for loss in subsidiary companies

Incase where the subsidiary companies occurs a loss in excess of invesment, the company will reduce

the investment account at zero, the negative investment will be recorded under “Provision for loss in subsidiary

companies” in liabilities for the company only.
As at December 31, 2001 and 2000 consist of the following:-

Percentage of owner

Associated Companies 2001 2000
Supalai Northeast Co.Ltd. 49.86% 49.86%
Supalai (Cayman) Inc. 100.00% 100.00%

UTHEN An18u A fa (unaTu)

The company only

2001 2000
47,405,016.77 30,238,222.64
220,783,610.62 190,470,522.58
268,188,627.39 220,708,745.22




44 Company’s shares held by the subsidiaries

As at December 31, 2001 and 2000 consist of the following:-

Consolidated

Number of shares Par value
2001 2000 2001 2000
Haadyai Nakarin Co., Ltd. 2,047,900 2,047,900 20,479,000.00 20,479,000.00
Supalai (Cayman) Inc. 3,000,000 3,000,000 30,000,000.00 30,000,000.00
Total 5,047,900 5,047,900 50,479,000.00 50,479,000.00

45 Advance for shares subscription

As at December 31, 2001 and 2000 consist of the following:-

Supalai Northeast Co., Ltd.

The company only

2001
3,800,000.00

2000
3,800,000.00

The company only

2001 2000
46 Interest income 33,856,195.64 23,282,465.75
4.7 Rental income 2,520,000.00 2,400,000.00

48 The company has guarantee loan from bank of Supalai Northeast Co.Ltd. in amounting of 180 million Baht.

(2000 : 180 million Baht.)

Trade Accounts Receivable - net

As at December 31, 2001 and 2000 consist of the following:-
Consolidated The company only
2001 2000 2001 2000
10,200,039,517.02 9,046,862,761.02 9,418,828,391.82 8,301,996,148.82
49.96 40.40 49.38 39.44
9,105,800,947.98 8,333,833,325.47 8,372,389,522.78 7,632,538,514.27
(9,076,573,834.98) (8,302,478,253.87) (8,350,698,409.78) (7,608,689,442.67)

Total Sale project value

Percentage of total sale project value

Installment due

Less Received

Total accounts receivable
Less Allowance for doubtful account

Net

29,227,113.00
(8.992.,644.00)

31,355,071.60
(7.063,000.00)

21,691,113.00
(1,667.644.00)

23,849,071.60

20,234,469.00

24,292,071.60

20,023,469.00

23,849,071.60

The outstanding balances of trade accounts receivable as at December 31, 2001 and 2000 were classified

by aging as follows:-

Consolidated

The company only

2001 2000 2001 2000

Less than 3 months 7,800,951.00 3,853,713.00 7,629,951.00 3,672,713.00
More than 3 months - 6 months 255,900.00 1,333,396.00 225,900.00 1,333,396.00
More than 6 months - 12 months 245,300.00 958,600.00 235,300.00 958,600.00
More tnan 12 months 20,924,962.00 25,209,362.60 13,599,962.00 17,884,362.60

Total 29,227,113.00 31,355,071.60 21,691,113.00 23,849,071.60
Less Allowance for doubtful account (8,992,644.00) (7,063,000.00) (1,667,644.00) -

Net 20,234,469.00 24,292,071.60 20,023,469.00 23,849,071.60

Supalai Public Company Limited JX]
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Accounts receivable to be in arrear over 1 year net off allowance for doubtful account as at December 31,

2001 and 2000 in consolidated amounting of Baht 11.93 million and 18.15 million respectively and for the company

only amounting of Baht 11.93 million and 17.88 million respectively. The company are not recorded allowance for

doubt account, because the right of goods are not transferred to the customers. When the customer has been

breck the contract the company are reverse all transaction ever recorded and recognised cash received in exceed

recognised revenue to income from contract cancellation in statement of income.

6. Unbilled completed work

As at December 31, 2001 and 2000 consist of the following:-

Consolidated The company only

2001
Income which recognized method 9,104,354,853.61
under percentage of completion

Less Installment due

2000 2001 2000
8,417,258,967.13 8,366,641,228.41 7,704,487,455.93

(9.105,800,947.98) (8.333,833,325.47) (8,372,389,522.78) (7,632,538,514.27)

Total (1,446,094.37)

83,425,641.66 (5,748,294.37) 71,948,941.66

This disclosure consists of :
100,003,811.01
Less Unrealized revenue (101,449,905.38)

Unbilled completed work

145383127.84  93077,111.01 133906,427.83
(61.957,486.18)  (98,825405.38)  (61.957,486.17)

Total (1,446,094.37)

83,425,641.66 (5,748,294.37) 71,948,941.66

Inventories
As at December 31, 2001 and 2000 consist of the following:-

Consolidated

The company only

2001
Land 3,620,404,222.52
Condominiums 843,787,687.07

Houses and condominiums under construction  357,148,926.98
Others 482,472.86

2000 2001 2000
4,164,387,089.48 3,302,480,403.89 3,842,314,812.27
1,165,305,027.09  843,787,687.07 1,165,305,027.09

269,809,628.98  277,900,885.96 186,805,198.70
552,426.55 - -

Total 4,821,823,309.43
Less Allowance for the devaluation

of inventories (84,877,065.00)

5,600,054,172.10 4,424,168,976.92 5,194,425,038.06

(84.877,065.00) - -

Net 4,736,946,244.43

5515,177,107.10 4,424,168,976.92 5,194,425,038.06
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As at December 31, 2001 and 2000 consist of the following:-

Cost of project value

Consolidated

The Company only

2001

Supalai Place and Supalai Place Plaza 971,367,163.40

Supalai Orchid Park |
Supalai Orchid Park I
Supalai Orchid Park I
Supalai Lake |
Supalai Lake Il
Supalai Lake llI
Supalai Lake IV
Supalai Lake V
Supalai Suan Sak Thong
Supalai Pasak Resort
Supalai Buri
Supalai Buri - Condo
Supalai Thani
Supalai Park
Supalai Ville Ratchadaphisek
Supalai Ville Rattanathibeth
Supalai Ville 1l
Supalai Grand Park
Nakornphathom
Others
Total

Less Transferring to cost of sales
Transferring to assets for lease
Transferring to fix assets
Transferring assets to pay off

Total
Inventories - net
Less Allowance for the devaluation

Net

521,092,624.72
996,424,998.07
482,575,437.76
91,719,690.89
299,533,443.29
87,278,590.17
196,739,622.45
230,450,194.95
130,274,031.48
182,054,800.05
668,924,573.01
144,927,662.55
568,731,179.09
2,277,880,361.09
634,863,570.86
1,091,867,382.28
175,725,283.95
848,021,241.70
157,395,458.60
811,097,375.78

2000

971,321,975.20
528,569,336.24
1,082,574,265.52
484,723,592.60
91,719,690.89
299,289,126.53
87,140,063.50
202,221,127.01
212,103,845.86
130,939,482.98
182,593,178.05
650,679,217.46
144,782,562.04
555,187,643.15

2,337,696,299.36

613,001,531.99
1,048,141,026.97
176,138,254.63
848,001,241.70
157,395,458.60
796,759,287.91

2001

971,367,163.40
521,092,624.72
996,424,998.07
482,575,437.76

91,719,690.89
299,533,443.29

87,278,590.17
196,739,622.45
230,450,194.95
130,274,031.48
182,054,800.05
668,924,573.01
144,927,662.55
568,731,179.09

2,277,880,361.09

634,863,570.86

1,091,867,382.28

175,725,283.95
848,021,241.70
157,395,458.60
136,797,991.66

2000

971,321,975.20
528,569,336.24

1,082,574,265.52

484,723,592.60

91,719,690.89
299,289,126.53

87,140,063.50
202,221,127.01
212,103,845.86
130,939,482.98
182,593,178.05
650,679,217.46
144,782,562.04
555,187,643.15

2,337,696,299.36

613,001,531.99

1,048,141,026.97

176,138,254.63
848,001,241.70
157,395,458.60
137,811,922.44

11,568,944,686.14 11,600,978,208.19 10,894,645,302.02 10,942,030,842.72

(5,260,002,948.37) (4,861,280,619.34) (4,987,452,848.44) (4,612,057,339.59

(184,569,573.04)
(64,132,469.04)
(1,238,416,386.26)

(100,572,841.21)
(64.132,469.04)

(184,569,573.04)

(60,037.517.36)

(974,938.,106.50) (1,238.416,386.26)

(100,572,841.21

(974,938,106.50

)
)
(60,037,517.36)
)
)

(6,747,121,376.71) (6,000,924,036.09) (6,470,476,325.10) (5,747,605,804.66

4,821,823,309.43 5,600,054,172.10 4,424,168,976.92 5,194,425,038.06

(84.877,065.00)

(84,877,065.00)

4,736,946,244.43 5515177,107.10 4,424,168,976.92 5,194,425,038.06

In 2001, the company has transferred land for project, project in construction to pay off the creditor. The

book value of assets in 263.48 million Baht. (Please see notes to the financial statement No. 18)

In 2000, the company has transferred land for project, project in construction to pay off the creditor. The

book value of assets in 975.09 million Baht. (Please see notes to the financial statement No. 18)

Deposits for Land

Deposits for purchase of land were resulted from the agreements to purchase and buy land between the

company and the sellers of land.

Supalai Public Company Limited R




S1u4v1ulsSIl 2544

9. Investment in other companies

As at December 31, 2001 and 2000 consist of the following:-

Investment in securities under asset management
Equity instrument

Unrealized gain on securities available for sales
Allowance for devaluation of investment

Net

Investment in securities under asset management
Equity instrument
Unrealized gain on securities available for sales
Allowance for devaluation of investment

Net

10. Loan to other companies

As at December 31, 2001 and 2000 consist of the following:-

2001
Securities
available Other
for sale investement Total
4,010,000.00 - 4,010,000.00
- 2,000,000.00 2,000,000.00
(2,963,771.90) - (2,963,771.90)
- (992,000.00) (992,000.00)
1,046,228.10 1,008,000.00 2,054,228.10
2000
Securities
available Other
for sale investement Total
5,930,000.00 - 5,930,000.00
- 2,000,000.00 2,000,000.00
(4,952,568.40) - (4,952,568.40)
- (870,000.00) (870,000.00)
977,431.60 1,130,000.00 2,107,431.60

Consolidated

The company only

2001 2000 2001 2000
Allied Property Teamwork Co.,Ltd.
Principal 22,508,582.63 20,375,720.00 22,508,582.63 18,975,720.00
Accrued interest income 6,500,731.91 4,879,087.89 6,500,731.91 4,830,605.70
Total 29,009,314.54 25,254,807.89 29,009,314.54 23,806,325.70
Less Allowance for doubtful accounts  (29,009,314.54)  (23,806,325.70)  (29,009,314.54)  (23,806,325.70)
Net - 1,448,482.19 - -
11. Project during construction
As at December 31, 2001 and 2000 consist of the following:-
Consolidated The company only
2001 2000 2001 2000
Building in construction 536,193,154.17  548,350,266.53  536,193,154.17  548,350,266.53
Building in construction - premium 259,228,745.37  259,228,745.37  259,228,745.37  259,228,745.37
Furniture under construction 2,113,715.54 3,868,744.78 2,113,715.54 3,868,744.78
Other construction 7,918,602.15 1,759,911.91 7,918,602.15 1,759,911.91
Total 80545421723  813,207,668.59  805,454,217.23  813,207,668.59

In 1999, an external appraised person appraised the construction-in-progress project at Supalai Grand

Tower of which fair market value of appraisal is totaling 259.2 million Baht higher than original cost the company

are recorded Premium on asset’s valuation under shareholder’s equity.

The above construction-in-progress project has been mortgaged as security for bank overdrafts and loan

from banks and financial institutions.
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13.

In 2001, the company has transferred land for project, project in construction to pay off the creditor. The
book value of assets in 0.5 million Baht. (Please see notes to the financial statement No. 18)
Assets for rent - net
Consolidated / The company only
Balance at Balance at
Dec. 31, 2000 Addition Disposal Transfer Dec. 31, 2001
Cost
Condominiums 100,572,841.21 - 122796724 83,996,731.75  183,341,605.72
Furniture & Fixtures 9,996,476.04 - 136,930.85 5,787,244.96 15,646,790.15
Total 110,569,317.25 - 1,364,898.09 89,783976.71  198,988,395.87
Accumulated depreciation
Condominiums 4,392,165.21 7,071,803.50 61,356.55 - 11,402,612.16
Furniture & Fixtures 783,795.13  2,909,653.14 29,687.0 - 3,663,761.27
Total 5,175960.34  9,981,456.64 91,043.55 - 15,066,373.43
Assets for rent - net 105,393,356.91 183,922,022.44
Depreciation of period 3,835,704.83 9,981,456.64
Property, plant and equipment - net
Consolidated
Balance at Balance at
Dec. 31, 2000 Addition Disposal Transfer Dec. 31, 2001
Cost
Land 212,741,295.59  3,044,649.01 - (12,736,835.80)  203,049,108.80
Land - premium 109,585,805.21 - - 12,736,835.80 122,322,641.01
Building and structures 52,876,391.42  1,786,093.00 1,562,563.91 1,989,059.10 55,088,979.61
Building and structures - premium 23,812,954.45 - - - 23,812,954.45
Condominiums and shop houses 58,531,588.41 112,140.00 316,197.56 - 58,327,530.85
Condominiums and shop houses
premium 4,358,759.25 - - - 4,358,759.25
Machinery and equipment 30,639,210.13 900,417.40 104,384.44 - 31,435,243.09
Furniture, Fixtures and office
equipment 33,720,227.89  2,415,144.52 2,422,918.82 642,202.23 34,354,655.82
Vehicles 17,962,845.33 640,649.00 810,528.77 - 17,792,965.56
Facilities system 33,554,643.82  2,607,789.82 - - 36,162,433.64
Work in progress 404,764.00 2918,325.75 359,828.42 (2,631,261.33) 332,000.00
Total 578,188,485.50 14,425,208.50 5,576,421.92 - 587,037,272.08
Accumulated depreciation
Building and structures 20,452,923.51 2,693,166.73 394,599.80 - 22,751,490.44
Building and structures -
premium 7,620,266.83  1,193,909.79 - - 8,814,176.62
Condominiums and shop houses 26,754,790.29  2,529,887.76 347,723.97 - 28,936,954.08
Condominiums and shop houses
premium 1,366,656.36 218,535.06 - - 1,585,191.42
Machinery and equipment 25805,794.47  1,426,187.17 67,393.29 - 27,164,588.35
Furniture, Fixtures and office
equipment 30,162,81529  1,716,173.59 2,371,990.68 - 29,506,998.20
Vehicles 15,837,825.44 783,953.50 800,623.65 - 15,821,155.29
Facilities system 30,722,641.48 984,527.48 - - 31,707,168.96
Total 158,723,713.67 11,546,341.08 3,982,331.39 - 166,287,723.36

Net

Depreciation of period

419,464,771.83
15,327,071.40

Supalai Public Company Limited kY4
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Cost

Accumulated depreciation

Net

Depreciation of period

Land

Land - premium
Building and structures

Building and structures -

premium

The company only

Condominiums and shop houses 54,436,636.73

Condominiums and shop houses -

premium

Machinery and equipment

Furniture, Fixtures and office

equipment
Vehicles

Total

Building and structures

Building and structures -

premium

Condominiums and shop houses 26,156,585.15

Condominiums and shop houses -

premium

Machinery and equipment

Furniture, Fixtures and office

equipment
Vehicles

Total

13,345,965.98

Balance at Balance at

Dec. 31, 2000 Addition Disposal Transfer Dec. 31, 2001
50,307,340.57 - - (12,736,835.80) 37,570,504.77
27,406,760.23 - - 12,736,835.80 40,143,596.03
50,767,601.20 - 1,562,563.91 - 49,205,037.29
23,812,954.45 - - - 23,812,954.45
112,140.00 316,197.56 - 54,232,579.17
4,358,759.25 - - - 4,358,759.25
14,776,108.50 487,667.71 35,353.77 - 15,228,422.44
26,645,937.34 977,604.65 2,340,558.82 - 25,282,983.17
15,350,862.94 6,849.00 749,480.05 - 14,608,231.89
267,862,961.21 1,584,261.36 5,004,154.11 - 264,443,068.46
19,001,320.72  2,344,381.41 394,599.80 - 20,951,102.33
7,620,266.83  1,193,909.79 - - 8,814,176.62
2,325,140.19 148,819.70 - 28,332,905.64
1,366,656.36 218,535.06 - - 1,585,191.42
14,371,565.46 220,054.52 35,351.77 - 14,556,268.21
24,428,644.17 1,193,973.64 2,340,524.82 - 23,282,092.99
14,804,758.92 306,411.20 749,477.05 - 14,361,693.07
107,749,797.61 7,802,405.81 3,668,773.14 - 111,883,430.28
160,113,163.60 152,559,638.18

7,802,405.81

In 1999, the company has appraised fixed assets by external appraised person which fair market valued of

appraisal is higher than original cost, it has premium on asset’s valuation in amounting to Baht 61.60 million, the

company recorded under the Shareholder’s equity.

to Baht 32.44 million.( Please see notes to the financial statement No. 18)

to Baht 1.31 million.( Please see notes to the financial statement No. 18)

building to collectoral bank overdraft and loan from bank.

=
oY

In 2000, the company has transferred fix assets to pay off the creditor, the book value of assets amounting

In 2001, the company has transferred fix assets to pay off the creditor, the book value of assets amounting

The company and its subsidiaries are pladged land cost value amounting to Baht 25.35 million and pladged
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14. Bank overdrafts and loans from financial institutions

As at December 31, 2001 and 2000 consist of the following:-

Consolidated The company only

2001 2000 2001 2000
Bank overdrafts 110,807,589.49  113,687,018.64 9,545,803.14 19,276,846.76
Promissory notes - 845,746,829.80 - 845,746,829.80
Total 110,807,589.49  959,433,848.44 9,545,803.14  865,023,676.56

Creditors promissory note and bill of exchange amounting to Baht 845.75 million signed Restructuring Term

sheet. (Please see notes to the financial statement No. 18.)

15. Accrued interest expense
In 2000, the company recorded the accrued interest expense and interest expense for the promissory notes
by interest rates according to the agreements without using the interest rates specified as a result of the breach

of the promissory applying the notes contracts. Such recording was made because the normal interest rates

according to the promissory notes contracts which were used as a basis for obtaining the accrued interest
expense by the company were much higher than the current interest rates. In addition, since the company is in
the process of restructuring the liabilities, it is very possible that the company will not have to pay the accrued

interest expense at the rates specified as a result of the breach of the promissory notes contracts.

16. Debentures
As at December 31, 2001 and 2000 consist of the following:-

Consolidated The company only
2001 2000 2001 2000
Debentures (Due redemption) 20,000,000.00 20,000,000.00 20,000,000.00 20,000,000.00
* Debentures from restructuring debt - - 7,054,000.00 -

20,000,000.00 20,000,000.00 27,054,000.00 20,000,000.00

* Subsidiaries was put on the right in debentures from company’s debt restructuring payable.

17. Long-term loans
As at December 31, 2001 and 2000 consist of the following:-

Consolidated The company only
2001 2000 2001 2000
Long-term loans

from banks 435241,168.80 637,533,146.94  305,342,806.70  504,394,784.84
from finance and security companies 3,148,934.29 2,000,000.00 - 2,000,000.00
Total 438,390,103.09  639,533,146.94  305,342,806.70  506,394,784.84
Less Portion due within one year (574,805.56) (398,785,904.07) - (371,236,604.07)
Net 437,815297.53  240,747,242.87  305,342,806.70  135,158,180.77

The above loans from banks and finance and securities companies have been secured by the company’s
land in addition to the personal guarantees by certain shareholders or management. The loans are repayable
when the company collects from its customers on the real estate ownership transferring dates or on the maturity
dates as stipulated in the agreements.

Under the terms of the loan agreements with the said banks and finance and securities, the company
commits to comply with certain conditions and restructions stipulated in the agreements, such as maintaining

certain financial ratios.

Supalai Public Company Limited g
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18. Creditors in restructuring agreements

3

i

N

The company has agreed to join the debt restructuring process with the Debt Restructuring Committee of
The Bank Of Thailand on June 21, 1999. TISCO Finance Public Company Limited as the company’s Financial
Advisor and debt restructuring leader held a meeting on July 12, 1999 in order to have a discussion between the
company and its creditors, in which a creditors committee was appointed to be the representative for all creditors.

On February 24, 2000, the company and CDRAC creditors signed Restructuring Term Sheet, which the
company proposed as aforementioned. As of January 18, 2000, seventeen CDRAC creditors already signed
individual debt restructuring agreements have arrear debt: principle loan in amounting to Baht 6,079.85 million and
accrued interest amounting to Baht 2,032.95 million with total debt for restructuring amounting to Baht 8,112.80
million as follow:
In 2001

The company already signed the 4 individual debt restructuring agreements from year 2000 have arrear debt:
principle loan in amounting to Baht 1,223.77 million and accrued interest amounting to Baht 781.65 million with

total debt for restructuring amounting to Baht 2,005.42 million as follow:

Baht
Loans 378,020,500
Promissory note 845,746,830
Accrued interest 781,649,582 2,005,416,912
Less Transferring assets to pay off (317,373,538)
Converting to convertible debenture (81,447,000)
Cash (53,000,408)
Debt restructuring agreement - net 1,553,595,966
Unsecured debentures 165,343,000
Long term loans 207,806,979
Future cash payment of interest 81,297,998
Deferred gain on debt restructuring 580,696,535 1,035,144,512
Liabilities higher cash paid from restructuring debt 518,451,454
Loss on sale assets for restructuring debt (9,773,543)
Deferred gain on debt restructuring 280,026,419
Extraordinary item gain on restructuring debt 788,704,330

Under condition of debt restructuring agreement can summary as follow :
- Discounting debt in contract
According to restructuring debts, creditors agree to discount principle and accrued interest debt
restructuring agreement amounting to Baht 1,208.85 million.
- Tranferring assets to pay off
The company has transferred land for project, project in construction and fixed assets to pay off the
creditors. The book value of asset is amounting to Baht 265.30 million that is higher than fair value in amounting
to Baht 41.61 million. The company has recorded gain on tranferring of assets to pay off in statement of income
and the company has gain on restructuring debt from tranferring assets to pay off in amounting to Baht 10.91 million.
- Converting debt to unsecured debenture
Debts in amounting to Baht 165.34 million convert to unsecured debenture as follows:

Total debt Type and condition of debenture

165.34 million Baht unsecured debenture, redeemable in 2007 with interest rate 2.5% per annum.
- Converting to convertible debenture
Debts in amounting to Baht 81.45 million convert to convertible debenture to be common shares

as follows:

An1dy a1fin (Nn17uU)



Total debt Type and condition of debenture
81.45 million Baht Convertible debenture to be 3,887,600 common shares

The company adhered to writing-off debt portion of principle and interest, asset set-off, conversion to
zero-coupon bonds and debt/equity conversion. In 2001, the company accounted for gain recognition amounting
to Baht 280.03 million from the deferred gain on debt restructuring and accounted for loss on debt
restructuring account amounting to Baht 20.68 million from the asset set-off.

In 2000
The company already signed the 13 individual debt restructuring agreements have arrear debt: principle loan
in amounting to Baht 4,856.09 million and accrued interest amounting to Baht 1,251.30 million with total debt for

restructuring amounting to Baht 6,107.39 million as follow:

Baht
Loans 4,135,545,410
Promissory note 390,540,525
Due redemption debentures 330,000,000
Accrued interest 1,251,299,611 6,107,385,546
Less Transferring assets to pay off (994,910,600)
Converting to convertible debenture (210,088,000)
Cash (388,616)
Debt restructuring agreement - net 4,901,998,330
Long term loans 3,244,871,005
Unsecured debentures 907,806,215
Deferred gain on debt restructuring 280,056,237 4,432,733,457
Liabilities higher cash paid from restructuring debt 469,264,873
Less Loss on sale assets for restructuring debt (68,469,557)
Extraordinary item gain on restructuring debt 400,795,316

Under condition of debt restructuring agreement can summary as follow :
- Discounting debt in contract
According to restructuring debts, creditors agree to discount principle and accrued interest and the
result has profit on restructuring in the amount of 979.10 million Baht.
- Tranferring assets to pay off
The company has transferred land for project, project in construction and fixed assets to pay off the
creditors. The book value of asset is 1,007.53 million Baht that is higher than fair value in amounting of
Baht 161.46 million. The company has recorded loss from tranferring of assets to pay off in statement of
income and company has loss from transferring assets to pay off in amounting to Baht 68.47 million.
- Converting debt to unsecured debenture

Debts in amounting to 1,172.69 million Baht convert to unsecured debenture as follows :

Total debt Type and condition of debenture
7.05 million Baht unsecured debenture, redeemable in 2007 with interest rate 2.5% per annum.
305.91 million Baht unsecured debenture, redeemable in 2007 with interest rate 2.5% per annum.
439.89 million Baht unsecured debenture, redeemable in 2010 with interest rate 2.5% per annum.
29.73 million Baht unsecured debenture, redeemable in 2007 with interest rate 2.5% per annum.

70.55 million Baht unsecured debenture, redeemable

in 2007 with interest rate 2.5% per annum.

141.09 million Baht unsecured debenture, redeemable in 2007 with interest rate 2.5% per annum.

1411 million Baht unsecured debenture, redeemable in 2007 with interest rate 2.5% per annum.

164.36 million Baht unsecured debenture, redeemable in 2007 with interest rate 2.5% per annum.

Supalai Public Company Limited [}
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- Converting to convertible debenture

Debts in amounting to 210.28 million Baht convert to convertible debenture to be common shares as follows:-

Total debt Type and condition of debenture
3.48 million Baht Convertible debenture to be 165,800 common shares
14.64 million Baht Convertible debenture to be 698,900 common shares
34.75 million Baht Convertible debenture to be 1,658,700 common shares
69.50 million Baht Convertible debenture to be 3,317,500 common shares
80.96 million Baht Convertible debenture to be 3,864,400 common shares
6.95 million Baht Convertible debenture to be 331,700 common shares

19. Deferred gain on debt restructuring account
Deffered gain on debt restructruing account is the difference between book value of liabilities and cash
repayment in future value as per new conditions set forth in the regulations for financial restructuring process with
yearly realization of the deferred gain.
As at December 31 2001, the company recorded the above deferred gain amouting to Baht 580.70 million
as the process to set-off assets underway, the restructuring agreement at September 28, 2001.
As at December 31, 2000, the company recorded the above deferred gain of 280.06 million Baht as the

process to set-off assets and issuance of debentures are underway, the restructuring agreement at November 30, 2000.

20. Litigation

20.1 A contractor has sued under normal civil proceedings for a hire of work fee and compensation and is
claiming and amount of approximately to Baht 187.1 million. The company has denied this claim because the
plaintiff breached the contract by not completing the work as stipulated in the contract. The company the
plaintiff breached the then filed against the plaintiff for the over reimbursement of construction and claiming
compensation amounting to Baht 733 million. The case in being determined at the Court of First Instance.
Such contractor then brought the case as discussed above claiming the amounting to Baht 187.1 million
under Bankruptcy proceedings, in addition to the above mentioned civil proceedings. But the Court has
ordered to temporality suspend the Bankruptcy proceedings in August, 1998.

20.2 For breach of contract, cancellation of contract, borrowing, repayment, damages, mortgage and guarantee
cases totalling approximately to Baht 17 million.

20.3 A bank has filed the company at court as co-defendant with other debtors according to the loan and guarantee
agreements with the total debt inclusive of principal and interest in amountint to Baht 118.9 million at the accusation
date. Nevertheless the company has counterclaimed the plaintiff to adhere to such loan agreement for the
release of fund in order to enable the company to continue developing its real estate project.

20.4 The creditor filed the company at court for loan repayment amounting to Baht 16 million which the company

is setting abount the condition of restructuring process with the debtor, are complete.

UTEN An18u 91 0a (un1Tu)



21. Contingent liabilities and commitments
21.1 Were contingently liable to banks guarantees issued in favor of certain govermment agencies for the
guarantee for utitily usage and other trade creditors amounting to Baht 28.99 million (2000: 25.9 million Baht)
and 2.3 million Baht, (2000: 4 million Baht)
212 Had several agreements to purchase land and several agreements with certain contractors in connection
with the construction of the company’s projects. The commitments under the agreements amounting to Baht
173 million (2000: 192 million Baht)
21.3 Pledged Promissony Note 10.45 million Baht (2000: 12.1 million Baht) to guarantee loan of the company.
21.4 Company issued the cheque at 435.72 million Baht, non-specified date to the bank as collateral of mortgage
loan for the current project under operation.
215 According to the company’s account audition of 1993 - 1994, the Revenue Department had concluded the audition

that there was no fault detected.

22. Previous Period Adjustment
22.1 Retroactive adjustment for comparison of Financial Statements

The company made the adjustment on the financial statement for the period ended December 31, 2000.
The currency used in the statements of an associated company established in foreign country was exchanged to
Thai currency for the purpose of consolidation resulting the beginning balances of retained earnings (deficit)
increased amounting to Baht 34.28 million and deficit for the period decrease amounting to Baht 14.66 million.

222 Improve a fault from previously period
In 2001

The company has changed the policy in recording an advertising expenses, instead of including the
advertising expenses with the cost of project, we changed to record the expenses as it incurred. Conse quently,
the company needed to reduce total cost of the project and the cost of good sold as it realized at the current date.
In effect, company’s financial plan needed to be restructured and the inventory amount also reduced by 198.62
million Baht. The accumulated lose will be carried forward at the amount of 188.60 million Baht.

The company adjusted the previous years’ over-accrued interest expenses amounting to 13.89 million Baht
in its financial restructuring process. The company also adjusted the difference in taking profit in equity of its
subsidiary companies of previous year totalling amounting to Bath 3.43 million.

In 2000

The company adjusted the previous years’ over-accrued interest expenses amounting to Baht 93.35 million

in its financial restructuring process. The company also adjusted the difference in taking profit in equity of its

subsidiary companies of previous year totalling amounting to Baht 7.06 million.

23. Provision for loss in subsidiary companies
The company recorded the allowance for doubtful accounts for loan given to associated companies for the
year ended December 31, 2001 and 2000 amounting to Baht 398.04 million and 111.28 million respectively. In the
consolidated financial statements the company grouped the records of interrelated loan of principal and accrued
interest in net figure and classified the said allowance for doubtful accounts under the account “Provision for loss

in subsidiary companies” as presented in the Equity of this Balance sheet.

Supalai Public Company Limited J¥]
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24. Disclosure of Financial Instruments
24.1 Accounting Policies
Details of significant accounting policies and methods adopted, including creteria for recognition, the
basis of messurement and the basis on which revenues and expenses are recognized, in respect of each
class of financial assets and financial liabilities are disclosed in Note 3.
242 Interest rate Risk
Interest rate risk in the balance sheet arises from the potential for a change in interest rates to have an
adverse effect on the operations of the company in the current reporting period and in future periods. The
company has interest rate risk in case the interest is higher due to the Subsidiary Company’s significant
long-term loans from financial institutions.
243 Fair value of financial instruments
The company and its subsidiaries used the following methods and assumptions in estimating fair value
of financial instruments as disclosed herein:
- Cash and cash at banks and short-term investments: the carrying values approximate their fair values
- Trade accounts and notes receivable with their maturities less than 90 days form the end of the period and
past due accounts receivable, the carrying values approximate their fair values.
- Investment in non-listed securities; the fair value is estimated on the net assets value.
- Accrued interest receivable; the carrying values approximate their fair values.
- Bank overdraft, trade accounts and notes payable due less than 90 days; the carrying amounts of these
financial liabilities approximate their fair values.
- Accrued interest payable; the carrying values approximate their fair values.

- Long-term loan with floating rate of interest; the carrying amounts of loan approximate its fair value.

25. Reclassification of Accounts
Certain accounts in 2000 financial statements have been reclassified to conform with the 2001 presentation.

The reclassification has no effect on the net income of the periods.

26. Approval of financial statements

These financial statements have been approved by the directors of the company.

27. Segment financial information
The company and subsidiaries operate in three principal businesses as follow:
1) Development of real estate, development of land and construction especially for housing.
2) Hotel management, restaurant, bar and resort.

3) Investment in various businesses in foreign countries.

UTHEN An 18y 9 fia (WniTU)



Information relating to the business segments and marketing basis of the company and subsidiaries for the year

ended December 31, 2001 consists of the following:-
In Thousand Baht
Investment in

Hotel foreign
Real estate management country Total Amortized Total
Sales and Construction
income 670,516 - - 670,516 - 670,516
Rental and Service
income 68,818 39,145 - 107,963 (2,520) 105,443
Profit (Loss) on equity investment
in Subsidiary companies (30,781) - - (30,781) 30,781 -
Other income 59,303 12,414 - 71,717 (36,084) 35,633
Total 767,856 51,559 - 819415 (7,823) 811,592
Cost of sales and construction 488,142 26,621 - 514,763 (2,400) 512,363
Profit (loss) from operation 279,714 24,938 - 304,652 (5,423) 299,229
Selling and administrative expenses 153,148 18,738 196 172,082 (120) 171,962
Doubtful accounts 294,339 13 - 294,352 - 294,352
Income tax - 578 - 578 - 578
Interest expenses 259,760 19 30,117 289,896 (36,084) 253,812
Profit (loss) before
Minority interest (427,533) 5,590 (30,313) (452,256) 30,781 (421,475)
Minority interest - - - - 6,085 6,085
Profit (loss) before
extraordinary item (427,533) 5,590 (30,313) (452,256) 36,866 (415,390)
Extraordinary item
Profit (loss) on transfer
assets to restructuring debt 41,609 - - 41,609 - 41,609
Profit (loss) on restructuring debt 788,704 - - 788,704 - 788,704
Net profit (loss) 402,780 5,590 (30,313) 378,057 36,866 414,923
Fix assets - net
December 31, 2001 407,382 13,367 - 420,749 420,749

Supalai Public Company Limited &
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Information relating to the business segments and marketing basis of the company and subsidiaries

for the year months ended December 31, 2000 consists of :-

Sales and Construction

income
Rental and Service

income
Profit (Loss) on equity investment

in Subsidiary companies
Other income

Total

Cost of sales and construction
Profit (loss) from operation
Selling and administrative expenses
Doubtful accounts
Interest expenses
Profit (loss) before

minority interest
Minority interest
Profit (loss) before

extraordinary item
Extraordinary item

Profit (loss) on transfer

assets to restructuring debt

Profit (loss) on restructuring debt

Net profit (loss)
Fix asset - net
December 31, 2000

g 91fa (Un1Tu)

In Thousand Baht

Hotel foreign
Real estate management country Total Eliminate Total
745,251 - - 745,251 - 745,251
46,335 39,151 - 85,486 (2,400) 83,086
(176,237) - - (176,237) 176,237 -
95,714 4,710 24,089 124,513 (24,147) 100,366
711,063 43,861 24,089 779,013 149,690 928,703
710,206 21,243 - 731,449 - 731,449
857 22,618 24,089 47 564 149,690 197,254
225,325 16,368 37 241,730 (1,527) 240,203
119,146 94 132,360 251,600 - 251,600
552,722 13 29,459 582,194 (23,282) 558,912
(896,336) 6,143 (137,767)  (1,027,960) 174,499 (853,461)
- - - - 43,107 43,107
(896,336) 6,143 (137,767)  (1,027,960) 217,606 (810,354)
(161,458) - - (161,458) - (161,458)
418,725 - - 418,725 - 418,725
(639,069) 6,143 (137,767) (770,693) 217,606 (553,087)
410,447 6,186 - 416,633

416,633



wionusialnmy

MAJOR SHAREHOLDERS

Allied Property Teamwork Company Limited

) 5’114‘2141:14 (508a%) maoé’qmuﬁuﬁmun
NAME NUMBER OF SHARES % OF TOTAL SHARES

1. wietesi fowdisssw 6212139 961%
Mr.Prateep Tangmatitham

2. wwHas sNRoIIN 3,306,000 511%
Mrs.Ajchara Tangmatitham

3. Mancon Investment Group Company Limited * 3,000,000 4.64%

4 WU BONRTIIN 814,500 1.26%
Mr.Chuan Tangmatitham

5. U3HN Malnauesuns s 640,000 0.99%
Haad Yai Nakarin Company Limited

6. WETUN Ui 620,000 0.96%
Mr.Sayan Manmor

7. uwanudy isdlnslwyag 450,789 0.70%
Miss Nalin Kriangkraipaiboon

8. Wiz Wesanaia 300,000 0.46%
Mr.Chamroom Vijitsakolkij

9. UNNNMINA ITUFING 275,290 0.43%
Miss Malee Vorabunpot

10. USHW WRAIEA WEDWWDTH TLD3A SR 165,800 0.26%

WA -

Remark :

*MusdyItuiu 3,000,000 ¥u Mancon Investment Group Company Limited lalaudsend nun

V3N ANAD eBuaY 89A 19 AILAIUN 20 ARIAN 2543 untialalalusidunslaudunenis

* Mancon Investment Group Company Limited has transfered on 20 October 2000 3,000,000 ordinary shares

to Supalai Cayman Inc. Company Limited as payment for debt, but is yet to complete the registration.

Supalai Public Company Limited Y4
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JURISTIC PERSONS OF WHICH THE COMPANY’S SHAREHOLDING EXCEEDED 10%
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Tnsdnm (036) 306-270-2 Tnss1s (036) 306-273
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fidasnineu : 177/20 ‘mﬁ‘l? afinsnm nluiflas

A
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1 Supalai Property Management Company Limited
Office : 79 Moo1, Tha-klor, Kaenghoi, Saraburi 18110
Tel. (036)306-270-2 Fax (036)306-273
Principal Business : Property Managrment such as hotel,
villa project, housing condominium ect.

Registered Capital (Full Paid) Baht 20,000,000

2 Supalai Cayman Inc. Company Limited

Office : Ugland House, South Church Street, George Town,
Cayman Islands

Tel. 1(345) 949 8066 Facsimile 1(345) 949 8080

Principal Business : Investor in foreign county

Registered Capital (Full Paid) Baht 50,840,000

3 Haad Yai Nakarin Company Limited

Office : 44,46 Chotivitayakul5 Rd., Haad Yai,
Songkhla 90110

Tel. (074)428-040-2 Fax (074)428-042

Principal Business : Real Estste Development
Registered Capital (Full Paid) Baht 191,500,000

4 Supalai Northeast Company Limited

Office : 177/20 Moo17, Mittrapharp Rd., Nai Muang,
Muang, Khon Kaen 40000

Tel. (043)324-340-1

Principal Business : Real Estste Development
Registered Capital (Full Paid) Baht 70,000,000



nusluuiusunAn
FUTURE TREND

wamnmsﬂi:ﬂwmmdﬁL%ﬂ*l;ﬂﬁﬂ%’ﬂﬂgﬂﬂﬁﬂﬂdﬂ With the success in Restructuring Debt with Creditors

if
fumiliolualy. uaziamisuuenauuluil 2544, 9 2545 §§  under CDRAC and non CDRAC in the year of 2001, it is the

9
o A

vitmiulounendniiesduiunsindugninalusnssddasol company’s policy to carry on the followings for the year of 2002:

1. wanuwan1Imdmlsannsaiiueula:- 1. Turnaround to operational profits by:-

11, awuiaunlassnms 10 Tassmsiifeglud 2544 1.1. Further developing the existing 10 projects to

1.2.

s wnoiaslasfiyanlulassnsiinseaeson
5600 a1 msmssemineiieslniisgla
nszawlundndumaieg Wsaanisnszyndde
UMUAEY 39% AsEened 24% N1ULEE
27% uarsiwlaanaizuazy3matug 10% uaz
nszarslassnstuassuaqarianieg nviads
andude Tsunide 35% lananoides 34%
Tounziuan 24% uaclounciusen 7% wiswio
wunsnasswUAE nfidnsu as19nauny
waznaasnmnds 80:20 talviinsaansuun
gnalasinis)

& a

a o & i o o o o
vSEnactialasemIndanswasisnidnddnuaw
wsaudasiunslaiuiifuanmiieLasNa 9

generate 5,600 million baht worth of sale value.
The revenue is aimed to diversify into various
product mix, i.e. single detached house of 39%,
residential condominium of 24%, Town house of
27% and other rental and service income of
10%. Also, all projects will be located in
different direction for better coverage, i.e, 35%
in Northern part of Bangkok, 34% in CDB 24%
in western Zone and 7% in Eastern Zone. In
order to speed-up delivery process, the
construction will be scheduled to maintain a

ratio of 80 to 20 for pre-built versus pre-sales.

1.2. The company plans to buy back projects which

previously agreed to set-off with creditors.

swlalniuuiem Those projects must be with potential to market
and ready to operate. It will increase company
sales and revenue.
2. Ususunalvdanuudounss adunsaanid dawa 2. Enhance Balance Sheet by further debt reduction,

PANUNLEY aﬂﬁm’li\i’mwﬁﬁuﬁianu retained loss adjustment, and consequently

improve Debt/Equity ratio.

3. ANAUNMTINRG PENUUY WA NBRINAUTSRINEY 3. Systematically carry on the planning, design,
aﬂ"]\*lLﬁu‘szuﬂmgﬂammwm’miwu ISO9001 development and construction till delivery to

customer of every project in accordance with

ISO 9001.

Supalai Public Company Limited
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1.

3.

Jodsnduiden
RISK FACTOR

Business Risk

With several government boosting measures for real
estate industry, coupled with favorable terms and condition
in mortgage financing, company’s good potential projects,
Company’s stable financial position after debt restructuring,
and full support from lenders in each project, all these
factors have substantially enhanced the company’s

competition ability comparably to last year.

. Financial Risk

2.1. Due to low interest lending rate, while the debt had
declined down to half after debt restructuring, the
interest burden was reduced substantially. Conse-
quently, cost of doing business was reduced. The
company used to pay 700 million baht per year in
the past when interest hiked to its highest level.
Now the company pays approximately 170 million
baht only.

2.2. No more exchange risk as the last portion of foreign

debt mounting to US$8.5 million was successfully

restructured in 2001.

2.3. The company bears almost none idle land bank as

it is only 22 Rais with minimal cost. While there is only

one ceased project represents 5% of total debt and
was restructured. It is expected to continue its
development in a few year time.

Other Risk

3.1. Tax audit for the year of 1993-1994 was concluded
with no findings. The audit had also expanded to
cover up to 1997.

3.2. As a guarantor, the company was sued as a guarantor
to the borrowing of one of the related company with
value of 118.9 million baht. It is under negotiation for
debt restructuring. Other guarantees were issued for
projects infra-structure development currently
undertaking.

3.3. Law suits The company was able to settle lawsuits

as follows:



- AdvpesasNEaNTuINSIEY
Financial cases
noulsulaseasnandll 2542
Prior to Debt restructing in 1999
TR
Present

- ARReduan asde @nduandug
Other cases
QU NINYIAN 2543
As of July 2000
TR
Present

FIUIUAR v,!uw%’w{l(s'{ﬂumw)
#Case Amount(million baht)
12 1,144.49
2 135.32
34 295.68
17 20043

afgaTumadudulann Aadmwandu Mdyan
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3.3.1 Financial suits with value approx. 135 million baht

- One fund sued 16 million baht, the case will be
withdrawn by Mar. 2002

- Another case was sued by one bank at court
as a guarantor to the related company for the
loan totaling 118.9 million baht. The case has
been under negotiation.

3.3.2.Cases for breach of contract and others totaling

approx. 200.43 million baht

- The contractor filed a suit against company for
an amount of 187.1 million baht as fee and
compensation, but the company has denied
and claimed back for an amount of 733 million
baht. The case is being determined at court of
first Instance. Such contractor then brought
the same case to Bankruptcy proceedings,
but the Court has ordered to temporarily
suspended the Bankruptcy proceedings since
August 1998.

- Others are small cases pending in the court.
However, the company has plan in place to settle

these cases.

Supalai Public Company Limited Al
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TRANSACTIONS WITH RELATED PARTIES

1. yarafEnaYstlorusmUaTIBNSsERNAY
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2.1 LGu‘[ﬁiﬁuLLﬁu’%ﬁmﬁLﬁm%mﬁ’u

1. Transactions with related parties through Directorshipes and
shareholdings in excess of 5%.

The company have transactions with the subsidiary : Supalai
Northeast Co., Ltd of which Mr.Prateep and Mrs.Ajchara Tangmatitham
who are directors of bothcompanies, also hold more than 5% in
common shares of this subsidiary.

2. Transactions with related parties.

It composed of loan advanced to Supalai Northeast Co., Ltd.
with interest charges as details followed :

2.1 Loans and Interest Charges

gRuLm
M3 2544 2543 2542
2001 2000 1999
dnsmanilly (%) Suau dnsmanily (%) Suau dnsmanily (%) Suau
Interest rate (%) Principal Interest rate (%) Principal Interest rate (%) Principal
U3 ANy B8 e 7.50-8.50 8,797 850-10.75 8715 10.75-12.50 8,640
Supalai Northeast Co. Ltd.
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2.2 Revenue and Expenses Related

Nil

2.3 Reasons and Necessities to incur the transaction.

It was just a working capital advanced for Infrastructure and
construction of the project during the period the company was
awaiting for drawdown from the support, bank. Unfortunately,
the crisis accured, the bank stopped the lending activities, hence
the company failed to repay such advance to Supalai.

2.4 The external auditors opinion

Ninsuvan Co.,Ltd. and Pipat & Associates Co.Ltd. are
auditors for financial statement as of 1999-2001 respectively, have
given opinion of the Accounting Policy to such related transactions
in the Notes to Statement each year with the same statement as
quoted below :

“The company and subsidiaries have certain transactions
with their related companies. A portion of the assets, liabilities,
revenues and expenses arose from transactions with the related
companies which are related though common shareholdings and/or
directorships. The effects of these transactions were reflected in the
accompanying financial statement on the basis determined by the
companies concerned which are on the normal course of business.”

25 The Audit Committee believes that the company’s
performance in 2001 was well in line with internal control system,
delegation of authority, information system and communication as
well as monitoring and evaluation. The 2001 annual financial
report fairly presented the financial position of the company, its
subsidiaries and the results of their operations in conformity with
generally accepted accounting principles. Significant data was
already disclosed in notes to the financial statements. In overall, the
company has been improving its internal control system

continuously and consistently.
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SUPALAI PUBLIC COMPANY LIMITED
Registered Capital : 1,030 million bath
Shares Type : Common stock 103 million shares
. Par Value 10 Bath per share

. Paid-up capital 64,637,497 shares,

value of 646,374,970 Bath

Main Business

Real estate development

Head office

175 Supalai Place Building , Soi 39 , Sukhumvit Rd.,
Klongton Nua , Wattana , Bangkok 10110, Thailand
Tel. (662) 258-9494 Fax. (662) 258-3949, 260-2227

Internet : http:// www.supalai.com
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Registrar

Thailand Securities Depository Company Limited.
62 the Stock Exchange of Thailand Building,
Rachadapisek Rd., Klongtoey, Bangkok 10110

Tel. (662) 359-1200-1 Fax. (662) 359-1259
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External Auditor

Mr. Pipat Pusayanonda C.P.A. (Thailand) Registration
No. 56 Pipat & Associates Co.Ltd.

37/8 Pipat place Building, Silom, Bangkok 10500
Tel. (662) 636-6191-5 Fax. (662) 238-3766
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Financial Advisory in Dept Restructuring
TISCO Securities Public Company Limited
TISCO Tower 48/2 North Sathorn Rd., Bangrak,
Bangkok 10500

Tel. (662) 633-6000 Fax. (662) 633-6990
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