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ALUCON Public Company Limited

Notice of Annual General Meeting

To the Shareholders of ALUCON Public Company Limited

Pursuant to the resolution passed by the Board of Directors of our Company on 28" February 2006 please be advised that
the 46" Annual Ordinary General Meeting of the Company shall be held at The Pan Pacific Hotel, No. 952 Rama IV Road,
Bangkok on Tuesday 18" April 2006 at 14.00 p.m. to conduct the following business:-

AGENDA
1. Confirmation of Minutes of the 45" Ordinary General Meeting of the Company held on 27" April 2005.
The Board of Directors’ opinion.  The Minutes have been correctly drawn up and should be accepted by the Meeting.
2. Acknowledgement of the Chairman’s Report as well as the Directors’ Report.

The Board of Directors’ opinion:  The Directors are of the opinion that these correctly describe the business and

performance of the Company and should be acknowledged by the meeting.
3. To approve the audited accounts for the year ended 31" December 2005.

The Board of Directors opinion:  These papers have been audited by a respected auditor and the Directors are of the
opinion that they truly represent the financial situation of the Company and therefore
the meeting should approve the audited accounts.

4. To approve allocation of profits and payment of dividend.

The Board of Directors opinion:  This matter has been carefully considered by the Board of Directors and the
executives of the Company. Therefore the Directors are of the opinion that the
meeting should approve the allocation of profits and payment of dividend as proposed,
i.e. Baht 4.00 per share

5. To elect Directors replacing those retiring by rotation

The Board of Directors’ opinion:  The following Directors have resigned by rotation:-

Mr. Iam Bunchaloemviphas, Mr. Takaaki Takeuchi, Mrs. Eumporn Pamornbutr and

Ms. Vrinporn Uer-anant

The Directors propose for reelection of all Directors who have resigned by rotation.
6. To approve Directors remuneration for the year 2005

The Board of Directors’ opinion.  The Directors propose as remuneration for Directors a total amount of Baht 2,400,000
being Baht 200,000 for each Director. The Board of Directors is of the opinion that
such remuneration should be appropriate and duly sanctioned by the meeting.

7. To appoint auditor and fix the audit fee for the year 2006

The Board of Directors’ opinion.  The Directors propose as the Company’s auditor, KPMG Phoomchai Audit Limited
with an audit fee to be agreed upon. The Directors opinion is to agree to the
appointment of KPMG Phoomchai Audit Limited since the Company has received
their good services for more than 30 years.

8. To transact any other business
You are invited to be present at this meeting.

Shareholders may appoint proxies to attend and vote on their behalf.

By Order of the Board of Directors
Hartmut W. Schneider
Chairman

Bangkok, 28" February 2006
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ALUCON Public Company Limited

Report by the Chairman Mr.Hartmut W.Schneider

During the year 2005 ALUCON expanded its production facilities by having two more new high-speed aerosol

can production lines started. Total production capacity had further increased by 10%

Total investment on machineries and building amounted to Baht 343 million. The company was able to obtain its

funding with very favourable term. Debt to Equity ratio was reduced from 1.19: 1 to 1.04:1 at year end 2005.

Total revenue increased by 7% from Baht 2,452 million to Baht 2,618 million. Total export sales increased by

9% from Baht 1,573 million to Baht 1,721 million, whereas local sales reduced by 7%

Profit was slightly reduced by 5% from Baht 241 million to Baht 230 million due to sharp increases of energy

costs, depreciation, additional equipment and interest.

The company sells its packaging containers and aluminium slugs to more than 30 countries to about 300

customers in all parts of the world.

ALUCON is the leading manufacturer of aluminium packaging supplying most leading multinational producers of
cosmetics, pharmaceuticals, stationeries and household products. These customers require high quality and timely

deliveries in order to satisfy their users all over the world.

Mr.Hartmut W.Schneider

Chairman
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ALUCON Public Company Limited

GENERAL INFORMATION

Name of Company : ALUCON PUBLIC COMPANY LIMITED
Registration No. : BOR MOR JOR. 432
Registered and Head Office : 500 Moo 1 Soi Sirikam Sukhumvit Road 72

Samrong Nua, Amphur Muang

Samudprakarn 10270

Tel. 66 (0)2398 0147 (13 lines), 66 (0)2398 4601,
66 (0)2398 4602, 66 (0)2398 4624

Fax. 66 (0)2398 3455, 66 (0)2361 2511

Email : alucon@ksc.th.com

Website: www.alucon.th.com

Factories : : Aluminium Collapsible Tubes

No. 1 500 Moo 1 Soi Sirikam Sukhumvit Road 72
Samrong Nua, Amphur Muang, Samudprakarn 10270
Tel. 66 (0)2398 0147 (13 lines)
Fax 66 (0)2398 3455

No. 2 : Aluminium Aerosol Cans, Bottles, Felt Pen Bodies , Tablet Tubes, etc.
272/5 Moo 3, T. Borwin
Sriracha, Cholburi 20230
Tel. 66 (0)38 345 001-6
Fax 66 (0)38 345 000

No. 3 : Aluminium Slugs, Pellets, Plates, Coils
272/5 Moo 3, T. Borwin
Sriracha, Cholburi 20230
Tel. 66 (0)38 345 001-6
Fax 66 (0)38 345 007

Registered Share Capital 288 million Baht (Shares sold and fully paid)

Issued Ordinary Share : 28,800,000 Shares

Juristic person in which the Company holds more than 10% of shares
ALUCON does not hold shares in any other Company or business.
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Type of Business

Manufacturing Programme

Aluminium Collapsible Tubes

Aluminium Monobloc Aerosol Cans

Aluminium Rigid Wall Containers

Aluminium Bottles

Technical Impact Extrusions

Aluminium Slugs (Blanks)

Aluminium pellets, coils, strips, plates

References

ALUCON Public Company Limited

Production of Aluminium Packaging Containers

for toothpastes,

adhesives, etc.

hair colours, pharmaceutical creams, ointments,

for cosmetics, hair care products, perfumes, deodorants, household products,

etc.

for tablet tubes, felt pen bodies, powder cans, etc.

for cosmetics, pesticides, etc.

casings for electrical parts, condenser shells, etc.

for the production of aluminium tubes and cans

Auditors:

Share Registrar:

Legal Consultant:

1. Mr. Narong Luktharn

Certified Public Accountant Registration No. 4700
2. Ms. Maliwan Phahuwattanakorn

Certified Public Accountant Registration No. 4701
3. Mr. Winid Silamongkol

Certified Public Accountant Registration No. 3378

KPMG Phoomchai Audit Limited

Empire Tower, 22" Floor

195 South Sathorn Road, Yannawa,

Sathorn, Bangkok 10120, Thailand

Tel: 66 (0)2677 2000 Fax: 66 (0)2677 2222

Thailand Securities Depository Co., Ltd.

The Stock Exchange of Thailand Building,

4" Floor 62 Rachdapisek Road, Klongtoey,
Bangkok 10110

Tel: 66 (0)2229 2800 Fax: 66 (0)2359 1259

Pow & Associates Law Office

7" Floor, Udom-Vidhya Building

956 Rama 4 Road

Bangkok 10500

Tel: 66 (0)2636 2541-3 Fax: 66 (0)2238 2574
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ALUCON Public Company Limited

Business Nature
Income structure

The Company’s business involves the production and sale of impact extruded aluminium containers such as
aluminium collapsible tubes as used for hair care products, medical creams, adhesives, etc., aluminium rigid wall
containers, aluminium monobloc aerosol cans, aluminium bottles, tablet tubes, marker pen bodies, etc., and aluminium
slugs for the production of such containers.

About 70% of revenue is obtained from sales to foreign countries whereas the balance of about 30% is obtained

from customers in Thailand. During the year 2005 exports increased in value by 9%.

The Company's income structure from its operations in the past three years:

Value Unit: million Baht 2005 2004 2003
Value % Value % Value %
SLUGS (Domestic Sales) 62 2.5 179 7.6 100 5.3
TUBES and CANS (Domestic Sales) 685 27.8 619 26.1 604 31.7
SLUGS (Export Sales) 763 30.9 586 24.7 372 19.5
TUBES and CANS (Export Sales) 958 38.8 987 41.6 827 43.5
TOTAL 2,468 100.0 2,371 100.0 1,903 100.0

Changes in the past year

There are no major changes compared to last year.

Industrial situation and competition

The Company faces competition in practically all the markets to which exports are made as well as in Thailand.
Nevertheless, the Company is successful in meeting such competition. The Company mainly supplies leading brand
producers of consumer products, pharmaceuticals, hair care materials, deodorants, stationeries and household products,
etc. Manufacturers of similar packaging materials in most markets in Asia have lower standard of quality which is not

acceptable to most international users. In developed countries the Company competes on price.

There are three more producers of similar products in Thailand. However their quality standard is not acceptable
to most customers of the Company. The total capacity of the three competitors in Thailand is one third of the installed
capacity of Alucon and they do not have vertically integrated factories. Alucon supplies them with the aluminium slugs

required as intermediary material for the production of aluminium tubes and other impact extruded containers.

11
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ALUCON Public Company Limited

Risk Factors

The Company supplies packaging materials to more than 300 customers in more than 30 countries and about 130
customers in Thailand. These are leading brand producers of cosmetics, hair care items, medical creams, stationeries and
household products, etc. Therefore our packaging materials are always required. The sales of some products may reduce
but others increase. In almost 45 years of operation the Company has never had a set back and due to its large customer
base does not face any market risks.

Many years ago most toothpaste producers have changed to laminate tubes. Therefore the sales of aluminium tubes
for toothpaste were reduced. However the Company sold increased quantities of tubes for other products like hair colors,
medicines and so on.

The Company does not depend on any risk management by others. Import duty is already low and may not be
reduced. There is competition from producers of similar products in Indonesia selling at rather low prices. However the
quality standard of Indonesian producers is very low and they have not been able to sell in Thailand. The situation is
similar with competition from China.

The cost of the main raw material of aluminium ingots used by ALUCON is subject to fluctuations. The Company
avoids to purchase ingot when price is high by ordering supplies of ingots on forward basis whenever prices are low

with deliveries of up to two years.

Related parties and connected transactions

Transactions with related parties

Takeuchi Press Industries Co., Ltd. Japan being a major shareholder with 18,181,700 shares acts as an
intermediary for the sale of the Company’s packaging materials and some aluminium slugs in the case of users in Japan
who have no experience in importation directly and prefer to purchase the Company,s products through Takeuchi Press
Industries Co., Ltd. Prices of such sales to Takeuchi Press Industries Co., Ltd. Japan are in line respectively on the same
level as sold to other customers either in Japan or in other countries.

Takeuchi Press Industries Co., Ltd. grants the Company a short term loan of Baht 228,295,000.- at an interest
rate of 2.75-3.% p.a. as per 31st December, 2005.

Takeuchi Press Industries Co., Ltd. supplied the Company in the year 2005 with some items of equipment of total
value of Baht 8,151,141.- which was sold at favorable prices to the Company.

The Board of Directors carefully considered the above transactions with Takeuchi Press Industries Co., Ltd. and
concluded that these are fair and without undue benefit to Takeuchi Press Industries Co., Ltd. Therefore the Board of
Directors duly sanctioned these transactions by its meeting.

Mr. Takaaki Takeuchi representing Takeuchi Press Industries Co., Ltd. abstained from voting.

Connected transactions between affiliates, subsidiaries, and the Company

There are no connected transactions between affiliates, subsidiaries and the Company.

Reasons and necessity for occurrence of connected transactions

The reasons are prescribed in the connected transactions.
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ALUCON Public Company Limited

Shareholders

Shareholders as per 31st December 2005

The 10 major shareholders are as follows:-

1. Takeuchi Press Industries Co., Ltd. 13,875,000 shares 48.18%
2. Thai Trust Fund for ALUCON Public Co., Ltd. *** 5,507,400 shares 19.12%
3. Mr. Gul Hassaram Tanwani 980,200 shares 3.40%
4. Mrs. Ilse Schneider 921,300 shares 3.20%
5. Mr. Iam Bunchaloemviphas 867,400 shares 3.01%
6. Mr. Hartmut Wilhelm Schneider 751,500 shares 2.61%
7. Mr. Naresh Rochsilthum 680,000 shares 2.36%
8. Mr. Mekhin Ueranant 674,600 shares 2.34%
9. Mrs. Santosh 588,900 shares 2.04%
10. Mrs. Koonj C Mahtani 483,900 shares 1.68%

*##% (in which Takeuchi Press Industries Co., Ltd. holds in Thai Trust Fund totally 4,304,700 shares = 14.95%)
Takeuchi Press Industries Co., Ltd Japan, being a major shareholder doing similar business as ALUCON in Japan. Of
which major shareholders are Takeuchi Shohji Ltd. Japan, Mr. Shigekazu Takeuchi and Takeuchi’s family holding more
than 40% of shares in Takeuchi Press Industries Co., Ltd.

Shareholders’ rights

It is the Board of Directors that ensures that all shareholders have the same rights and are subjected to equitable

treatment.

Various groups of Stakeholders
The Company takes responsibility to all our business partners, likewise, we provide first-class services to our
customers and follow the conditions of all creditors. The Company is to recognize the performance of all employees and

provide fair and adequate compensation.

Shareholders Meetings

Notifications of the time and date of shareholders meetings are distributed to shareholders at least one month prior
to the meeting together with complete reports covering the performance of the Company as well as proposals regarding
election of directors. At every shareholder meeting the Chairman presents a report on the past year and shall invite
questions and suggestions from the shareholders. Other executive directors shall respond to questions concerning their

scope of responsibilities.
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ALUCON Public Company Limited

Management

The 12 Board of Directors meetings had been held 4 times in the year 2005 with Directors

attending as follows:

© 0 N e ooke W d

—
N = O

The Number of attendance

Mr. Hartmut W. Schneider Chairman 4 times
Mr. Takaaki Takeuchi Managing Director 4 times
Mrs. Eumporn Pamornbutr Assistant Managing Director - Finance and Local Sales 4 times
Mr. Subpachai Lovanit Director - Plant Manager 4 times
Miss Salinee Mahtani Director - General Manager 4 times
Mr. Hirofumi Murakami Assistant Managing Director - Plant 4 times
Mrs. Ilse  Schneider Director 2 times
Mr. Iam Bunchaloemviphas Director 4 times
Mr. Ramesh Rochsilthum Director 3 times
Mr. Somchai Aungsananta Independent Director, Audit Committee Chairman 3 times
Miss Vrinporn Uer-anant Independent Director, Audit Committee member 4 times
Mr. Krit Indhewat Independent Director, Audit Committee 4 times

Directors’ Authority and Duty:

1.

Conduct their duties honestly, comply with all laws, the objects and the articles of association of the Company, and
the resolutions of any shareholder meetings in good faith and with care to preserve the interests of the Company.
Implement and direct the Company’s policies, as well as monitor and supervise its operations to maximize
economic value and shareholders” wealth.

Ensure management’s accountability to shareholders: preserve their rights and interest, clearly and fully disclose
information.

Conduct themselves honestly and with integrity.

Ensure the Company has management with the competency, knowledge and experience to run the business.

Ensure the Company is determined to carry on the business continuously.

The qualification of the independent directors have to be according to the minimum standard of the office of

security exchange commission without nominating committee.
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ALUCON Public Company Limited

Election of Directors

Directors shall be elected by the General Meeting of shareholders pursuant to the criteria and procedures as
follows:

(1) A shareholder shall have the number of votes equal to the number of shares held by him multiplied by the number
of the Directors to be elected.

(2) The shareholder may utilize the number of votes he is entitled to per (1) to elect one or more persons as the
Directors of the Company. In case he elects more than one person, his number of votes must be equally distributed
to such persons.

(3) The person who receives the votes of the highest number and the next persons in the order of the number of votes
received shall be elected Directors in the number permitted. In case the next persons in the order of the number
of votes received obtain equal numbers of votes and the number of such persons exceeds the remaining number

of Directors permitted, the Director to be elected therefrom shall be decided by the Chairman.

At the Annual General Meeting of shareholders one-third of the Directors, or if their number is not multiple of
three, then the number nearest to one-third must retire from office.
Directors to retire first must be those having been elected the longest period and those in alphabetical order. A

retiring Director is eligible for re-election.

The term of any Director shall be terminated upon the occurrence of any of the following:-

(1) his death

(2) his resignation

(3) his being disqualified or possessing any of the prohibitive attributes as per Section 68 of the Public Limited
Company Act B. E. 2535

(4) when a shareholders’ meeting has resolved that he be relieved of his post per section No. 18

(5) upon the court's order that he be relieved of his post.

Any Director wishing to resign shall submit his resignation to the Company in writing. The resignation shall take
effect from the date on which his resignation reaches the Company.

The Directors who has resigned per the first paragraph may also notify the Registrar of his resignation.

In case the post of a Director has been vacated owing to reasons other than by completion of his tenure, the Board
of Directors shall elect a qualified person not having any prohibitive attributes pursuant to Section 68 of the Public
Limited Company Act. B.E. 2535 as a replacement Director for subsequent meetings of the Board of Directors unless
the remaining period of the tenure shall be less than two months.

The resolution of the Board of Directors pursuant to the first paragraph shall be passed by an affirmative vote of
not less than three-fourths of the remaining Directors.

At a meeting of shareholders, a resolution may be passed to relieve a Director of his post prior to his completing
his tenure by the affirmative votes of not less than three-fourths of the shareholders who attend the meeting and entitled
to vote thereat and who hold shares in aggregate of not less than half of the total number of shares held by the

shareholders attending the meeting and entitles to vote thereat.
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ALUCON Public Company Limited

Corporate Governance

The Directors are to follow the code of best practice for listed companies according to the guidelines of the Stock
Exchange of Thailand with an aim to achieve higher levels of efficiency and transparency legally and ethically. As part
to fulfill its duty The Board assigns the Executive Directors and Audit Committee with clear instructions of work to

be done. The Board takes full responsibility in relation to the operations of the company.
Leadership and Vision

Board of Directors shall consider and approve the business policy, capital investment and other matters, the
meetings shall be held regularly every 3 months.

The Executive directors shall report developments and company,s performance.
Balance of power for non-executive Directors
The number of directors is 12 persons according to the regulations of the Company.
The executive directors are those having most experience of the Company,s business and may be or may not be

shareholders.

The Board's member consisting of:

Executive Directors 5 persons
Non-Executive Directors 4 persons
Independent Directors 3 persons

All shareholders and directors are free to vote for or have their own choice regarding Company matters. All elected
directors may hold several positions as may be approved by the other directors which should exclude unlimited power
for such a director.

Directors shall consider and approve the business policy, capital investment and other matters. It shall receive the
report of the internal audit committee.

Directors meetings shall be held regularly every 3 months.

Executive directors shall report developments and performance of their departments.

There is no limitation as to the time any director may serve. However, 1/3 of directors shall retire every 3 years

and such directors may be re-elected by the shareholders at the annual General Meeting.
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ALUCON Public Company Limited

Report by the Directors for the year 2005
AUDITED ACCOUNTS

The Directors submit the Balance Sheet, Statements of Income and Retained Earnings and Cash Flow together with

the auditor s report for the year ended 31st December 2005.
INVESTMENTS

Investments during the year in fixed assets amounted to Baht 343 million.

REVENUES

Total revenues amounted to Baht 2,618 million out of which sales were Baht 2,468 million.

PROFITABILITY

Profits before interest and company income tax amount to Baht 334 million representing a decease by 5%
compared to the previous year.

FINANCES

The Company has short to long term debts amounting to about Baht 1,605 million and the debt/equity ratio at the
end of the year was 1.04:1 compared to 1.19:1 at the end of the year 2005.

APPROPRIATION OF PROFITS
The Board of Directors propose to declare a dividend for the year 2005 at the rate of Baht 4.00 per share and
appropriation of profits as of 31st December 2005 shall be as follows:-

Baht Baht

Retained earnings at beginning of year 872,377,523.00
Final dividend for the year 2004 of Baht 6.55 per share 125,760,000.00

on 19,200,000 shares paid on 26" May 2005
Net profit after tax for the year 2005 230,422,289.00
Less: Legal Reserve 9,600,000.00
Profit available for appropriation 967,439,812.00
Proposed dividend for the year 2005 of Baht 4.00 per share 115,200,000.00

on 28,800,000 Shares
Balance of profits to be carried forward 852,239,812.00

ELECTION OF DIRECTORS
Directors Mr. Iam Bunchaloemviphas, Mr. Takaaki Takeuchi, Mrs. Eumporn Pamornbutr and Ms. Vrinporn Uer-

anant retire by rotation but being eligible, they offer themselves for reelection.

DIRECTORS' REMUNERATION
The directors request approval by the General Meeting for payment of Directors remuneration for the year 2005
of Baht 200,000 for each Director totally Baht 2,400,000 (Baht: Two million four hundred thousand).

AUDITOR
The Directors propose that Mr. Narong Luktharn , Ms. Maliwan Phahuwattanakorn or Mr. Winid Silamongkol of

KPMG Phoomchai Audit Limited are appointed as auditor of the Company for the year 2006 and for payment of annual
audit fee of Baht 920,000.-

On behalf of the Board

Hartmut W. Schneider

Chairman
Bangkok, 28" February 2006




24

usun dARdH i Han

MADULUNUNTTNMS

‘lJiH'I/IllﬂfﬂWuﬂﬂm@ﬂ!,L'I/]Llﬂ'iiMﬂTill’sz)fJNGUﬂli]mLawTﬂiﬂ ‘ﬂWIfJ‘]JLmu@flglu‘iwﬂmﬁﬂﬁﬂﬂﬂﬁ WHﬂSilI‘VI’J"lﬂ lag
QLW?N“WE]‘VI%“’@Qﬂﬂllﬁwﬁﬂ‘ﬂ1ﬂiiuﬂ1§ﬂuﬂm Nﬂﬁﬂﬁﬁ]\iﬂﬁllawIlﬂﬁllﬂﬂullmﬂﬂ‘ﬂﬂiw%NWﬂfJ‘H‘U!Lﬁ') ﬂiﬁJﬂﬁ‘Vlhlﬂill

muwmaiﬁwmmm ﬂ’JHJ'i?JWWh’i’JUL‘WiJiﬂﬂEUM (Lﬂuﬂﬂl‘”ﬂuﬂiiﬂﬂﬁ) ‘lmummammumwmw unwmmmw
ﬂ’JWlIi‘UNﬂ%E]U‘I/IHlﬂﬁUIJE]U‘H&JWLWNBUU

Y [ 1 1
Ao ULNUADTMsTNegnumIMTtaznThin s DAATeUTWINTZAUANE T FuFen Teenunamsaniiu
NnuIeuTinuaznam Al uuvesfuimsudazyana lasianznssumsuiimiudinsamazoyda
9
Iu Ao

AmnouIMUNIINMIHazEheuIHIs
maeuunuEuimtuy ) )
AMADULUNY MSUNTTUMIVOILTEN 4 tazkheuimsszant) u g 2547 uag 2548 Uasil

(1179 )

AMABLUNUIIN
UM (318) Ruihmsiaay RuAY, MATOITN,
MU Yo
2547 2548 2547 2548 2547 2548
n. ANULATTUMS 12 12 2.760 2.760
V. AULNTTUMTATIY BU 3 3 0.180 0.210
. euTring == 8 8 49.229 | 47.981

=

= fheuims 8 510 (lsawdiamsumuniind)

o

. 4 dyonra
mnoummuauq Nalyiku

T a
Weemsneduiuna

]
o

ForfsmuvosusimluGesuiuiluna AeruilduuSuilunannidulszanduuennnidum’ls lupsdinusim
dellsonnanu = wegiwiiliutaiuiluma

mAuilumalduisnuiuiu guazmg fu

ulenetuiluna 50-70 % vesmls niudwinmbculs ,

msseduiluma Winsemly 1 deu sunauiinse GlﬂJNﬂE]‘I’iu NIDAULATIUMTAINAURILANT MG
Tudailumia fJ"lﬂmwaawuuaﬂwTwmmm@ﬂﬂanmimmmﬂuwauuiwm aNINAY

A3



ALUCON Public Company Limited

Remuneration for Directors

Remuneration for directors is clearly set and transparent which is of the same level as the general practice in the
industry and appealing enough to attract and retain quality directors whom the Board needs to approve by the
shareholders’ meeting. Directors who are assigned with extra work (being members of committee) have been paid

appropriately more.

Remuneration for the top executives shall be based on their position and responsibility in management as well as
their seniority which corresponds to the performances of the company as well as that of each executive as approved by

the board.

Directors and Management’s remuneration in Baht terms
Remuneration for Directors and executives at the end of 2004 and 2005 are as follows:

(unit : million Baht)

Remuneration
Persons Compensation and Salaries,
Car allowance Cost of living, Bonus
2004 2005 2004 2005 2004 2005
A. Directors 12 12 2.760 2.760
B. Audit Committee 3 3 0.180 0.210
C. Executives ** 8 8 49.229 47.981

** Executives 8 persons except Accounting Manager

OTHER REMUNERATION:

There is no other remuneration.

DIVIDEND POLICY

According to company regulations , distribution of dividends out of a source other than the profits is not permitted. In
case the Company still registers an accumulated loss, no distribution of dividend is permitted.

Distribution of dividends in respect of each share shall be equal.

Dividend policy 50-70% of net profit after income tax.

Distribution of dividends must be effected within one month from the date on which the shareholders resolution or the
Board of Directors  resolution was passed as relevant. Notice of distribution of dividend must be sent to all shareholders

and published in a newspaper.
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ALUCON Public Company Limited

EXECUTIVES

The names and details of 8 executives are as follows:

1. Name

Position
Education
Share holding

Work Experience

. Name
Position
Education
Share holding

Work Experience

. Name

Position

Education

Share holding

Work Experience

. Name

Position

Education

Share holding

Work Experience

Mr.Hartmut W. Schneider Age: 75 years
Chairman

Vocational College of International Business, Germany
751,500 shares = 2.61%

1997 - Present Chairman of ALUCON Public Co., Ltd.

1988 - 1996  Chairman and Managing Director of ALUCON Public Co., Ltd.

Mr. Takaaki Takeuchi Age: 46 years
Managing Director (Authorized Director)
MASTER OF SCIENCE IN PACKAGING, MICHIGAN STATE U., U.S.A.
1997 - Present Managing Director of ALUCON Public Co., Ltd.
1995 - 1997  Assistance of Managing Director of ALUCON Public Co., Ltd.
Mrs. Eumporn Pamornbutr Age: 56 years
Assistant Managing Director -Finance and Local Sales (Authorized Director)
Bachelor degree of Business Administration in Accounting,
South East Bangkok College
Certificate mini MBA, Thammasat University
Certificate Financial Management, Chulalongkorn University
- Directors Accreditation Program (DAP) - training course in the year 2003
- Finance for Non-Finance Directors -training course in the year 2005
39,000 shares = 0.14%
2003 - Present  Assistant Managing Director -Finance and Local Sales

of ALUCON Public Co., Ltd.
1990 - 2003
Mr. Subpachai Lovanit Age: 64 years
Director - Plant Manager
Vocational Certification
Obtained Scholarship from German Government to study engineering at Berlin
for 2 years
Directors Accreditation Program (DAP) - training course in the year 2003
39,600 shares = 0.14%
1998 - Present  Director - Plant Manager of ALUCON Public Co., Ltd.
1987 - 1997 Plant Manager of ALUCON Public Co., Ltd.

Finance and Local Sales Director of ALUCON Public Co., Ltd.
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5. Name

Position

Education

Share holding

Work Experience

. Name

Position
Education
Share holding

Work Experience

. Name

Position

Education

Share holding

Work Experience

. Name

Position
Education
Share holding

Work Experience

ALUCON Public Company Limited

Miss Salinee Mahtani Age: 40 years
Director - General Manager
Master Degree in International Business - KOBE UNIVERSITY, JAPAN
Directors Accreditation Program (DAP) - training course in the year 2003
30,000 shares = 0.10%
1998 - Present Director - General Manager of ALUCON Public Co., Ltd.
1993 - 1997  General Manager of ALUCON Public Co., Ltd.
Mr. Hirofumi Murakami Age: 55 years
Assistant Managing Director - Plant
Bachelor of Engineering from Toyama University, Japan
2004 - Present Assistant Managing Director - Plant
of ALUCON Public Co., Ltd.
2001 - 2004 General Manager of Manufacturing Div. & Plant Manager
of Takeuchi Press Industries Co., Ltd., Toyama
2000 - 2001  Deputy General Manager of Manufacturing Div.& Plant Manager
of Takeuchi Press Industries Co., Ltd., Toyama
1999 Plant Manager of Takeuchi Press Industries Co., Ltd., Toyama
Mr. Ian Denis Neighbour Age: 59 years
Technical Manager (Tubes and Cans)
NEBSS Certificate for Engineering & Manufacturing Industries Southall College
of Technology
2,400 shares - 0.008%
1987 - Present Technical Manager (Tubes and Cans) of
ALUCON Public Co., Ltd.
Mr. Maksimiljan Pristovsek Age: 52 years
Plant and Technical Manager (Slugs)
METALLURGY - UNIVERSITY - FNT - LJUBLJANA
29,400 shares = 0.10%
1990 - Present Plant and Technical Manager (Slugs) of
ALUCON Public Co., Ltd.
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ALUCON Public Company Limited

Explanation and analysis of Financial Status and Business Performance

Feasibility of capital structure:

The capital structure with a debt to equity ratio of 1.04:1 should be considered as a satisfactory. The cash flow
and considering annual depreciation of Baht 262 million should provide funds for further expansion. The Company has
a high credit rating and is able to obtain funds to cover costs of expansions of production facilities. The quality of assets
starting from buildings to machinery and equipment is well maintained.

Profitability should be considered as adequate for the industry. Though the high quality standard of the Company’s
packaging materials is on the same level as other world leading producers, prices have to be in line with those of other
Asian producers.

Efficiency of the Company’s operations is well maintained.

Reasons for material changes in operation or financial ratio:

There are no material changes in operations. Change of financial ratio due to large investments.

Extra-ordinary items which have material impact on the Company's operation:

There are no extraordinary items that have an impact on the Company’s profitability.

Explanation on the material differences:

There are no material differences between the actual and projected performance of the previous year.

Significant changes:

There are no significant changes that have an affect on the Company,s financial statement and operating results.

Effects from the changes in restructure of the group shareholding:

There are no changes in the structure of the Company and group shareholdings.

Guarantee, contingent, liabilities, investment or commitments:

Please refer to Note 4 page 71 and Note 22 page 81

Factors related to investment decision:
Legal Dispute:

The Company is not involved in any legal dispute.
Obligation on future issuance of shares:

The Company has no obligation to issue new shares at present.
Information regarding debenture or promissory notes:

The Company does not hold and has not issued any debentures or promissory notes.
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ALUCON Public Company Limited

Future Plan

The company does not have plan for any substantial investment nor additional production line for the coming
year 2006.

At present ALUCON is the second largest producer of impact extruded aluminium packaging in Asia with the
capacity amount of 760 million tubes and cans per year. While, Aluminium slugs production as intermediary material
for the production of the company’s products is the biggest in Asia with over 16,000 tons production capacity.

ALUCON expects to be the largest producer of aluminium packaging materials in Asia in 4 years.
Relations with Investors

The Board of Directors recognizes the importance of that the company discloses material information correctly,
timely and transparently even financial statements or general information along with important information that may
effect in price of company securities. Company discloses via the SET Community Portal (SCP) and by our company
website. Investors to be notified of such material information should visit our website at www.alucon.th.com or contact

our e-mail address at alucon@ksc.th.com
Control of Internal Information

Confidential information is only available to a few executives involved. They are not buying shares and do not

pass information to others.
Internal Control System

An Audit Committee consisting of 3 independent directors who meet regularly is responsible to report to the
Board. The Internal Control Unit conducts the audit, implements the internal control system and presents the findings

and recommendations for any improvements, in order to ensure the internal standard control.
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ALUCON Public Company Limited

The name of 3 audit committee members are as follows.

1. Name : Mr. Somchai Aungsananta Age: 52 years

Position : Audit Committee Chairman

Education : MBA West Texas State University, U.S.A.

Share holding : 58,500 shares = 0.20%

Work experience : 1996 - Present  Managing Director of Podium Home Center Co., Ltd.
2. Name : Miss Vrinporn Uer-anant Age: 56 years

Position : Audit Committee Member

Education : MBA major Business Admistration from UTAH State University, U.S.A.

Certificate of Directors Certification Program Class 43/2004
from Thai Institute of Directors

Share holding : 36,000 shares = 0.13%

Work experience : 1999 - Present  Managing Director of Q Street Ltd.
1996 - 1998 Managing Director of C. Q. M Ltd.

3. Name : Mr. Krit Indhewat Age: 65 years
Position : Audit Committee Member
Education : B.A. London University, U.K.
Share holding : 103,500 shares = 0.36%
Work experience : Merchant - Royal Tachmahal

Scope of Duties:

1. The Audit Committee should review the Companyjs financial reports to ensure the accuracy and timeliness and the
inclusion of all appropriate disclosures to give a true and fair view of the financial situation of the Company. The
Audit Committee should liaison with the external auditor and the Finance Director who is responsible for preparing
the quarterly and annual financial reports.

2. The Audit committee should liaison with external auditors and an internal auditor to review the internal control
system to ensure the existence and effective operation of suitable controls over the entity7s significant business
processes.

3. The Audit Committee should oversee the audit of the Company including nominating auditors, approving the audit
scope and examining audit findings.

4. The Audit Committee should review the business operations to be compliant with the Company’s rules and
regulations, and the laws.

5. The Audit Committee should oversee related parties transactions to avoid conflict of interest.

6. The Audit Committee should carry out any other function allocated by the Board of Directors.

7. The Audit Committee should prepare the Audit Committee s report signed by the Chairman of the Audit Committee
describing the Audit Committee s responsibilities and activities during the year. The Audit Committee s report

should be included in the Company’s annual report to the shareholders.
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ALUCON Public Company Limited

Note from Audit Committee

The Company’s Audit Committee consists of 3 Independent Directors. Mr. Somchai Angsananta - Audit
Committee Chairman, Miss Vrinporn Uer-anant and Mr. Krit Indhewat - Audit Committee Member with the Company

secretary function as the co-ordinator.

During the year 2005 the committee had 6 of meetings with the internal auditors and executive director of finance
to discuss the results of their findings, the audit plan and scope of audit and the overall company financial reporting that

all accounts have been maintained in proper generally accepted accounting principles.

The Committee made some recommendations to the Board for the internal auditing system, including the

connected transactions where there is no conflict of interest and that they are beneficial to the Company,s business.

The Audit Committee recommend that Mr. Narong Luktharn, Ms. Maliwan Phahuwattanakorn or Mr. Winid

Silamongkol are to be appointed by the General Meeting of the Company as the Company7s auditor for the year 2006.

Somchai Aungsananta

Audit Committee Chairman

Opinion of Independent Directors:

Mr. Somchai Aungsananta
Miss Vrinporn Uer-anant

Mr. Krit Indhewat

The Independent Directors have carefully considered the connected transactions as stated on page 13 of the
Annual Report. In view of customers in Japan requiring special attention and excellent service the assistance of Takeuchi
Press Industries Co., Ltd. Japan is most suitable to increase the sales of the Company to Japan. There is no disadvantage
to ALUCON by such an intermediary but it ensures regular sales to customers in Japan. Accordingly the Independent

Directors considered such connected transactions as beneficial to the Company.

The Independent Directors considered the performance of the Company respectively its various factories as

satisfactory. However, they recommend that efficiency is increased further which should increase profitability.
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16 28,800,000 19,200,000
967,439,812 872,377,523

1,5638,239,812

1,337,5677,5623

3,143,132,323

2,933,816,110
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ALUCON Public Company Limited

Audit report of Certified Public Accountant
To the Shareholders of Alucon Public Company Limited

I have audited the accompanying balance sheets of Alucon Public Company Limited as at 31 December 2005 and
2004, and the statements of income, changes in shareholders’ equity and cash flows for each of the years then ended.
The management of Alucon Public Company Limited is responsible for the correctness and completeness of information
presented in these financial statements. My responsibility is to express an opinion on these financial statements based on

my audits.

I conducted my audits in accordance with generally accepted auditing standards. Those standards require that I plan and
perform the audits to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. I believe that my audits provide a

reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
Alucon Public Company Limited as at 31 December 2005 and 2004, and the results of its operations and its cash

flows for each of the years then ended in conformity with generally accepted accounting principles.

v O

(Narong Luktharn)
Certified Public Accountant

Registration number 4700

KPMG Phoomchai Audit Ltd.
Bangkok
20 February 2006
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ALUCON Public Company Limited

Balance Sheets

As at 31 December 2005 and 2004

Assets Note 2005 2004

(in Baht)
Current assets
Cash and cash equivalents 5 32,810,514 72,487,428
Trade accounts receivable - net 4, 6 385,671,285 276,289,192
Inventories 7 455,326,403 390,515,711
Refundable value added tax 16,832,929 20,328,112
Other current assets 8 4,514,514 3,524,327
Total current assets 895,155,645 763,144,770
Non-current assets
Property, plant and equipment - net 4,9, 10, 21 2,247,810,879 2,170,505,541
Other non-current assets 165,799 165,799
Total non-current assets 2,247,976,678 2,170,671,340
Total assets 3,143,132,323 2,933,816,110

The accompanying notes are an integral part of these financial statements.



Balance Sheets

As at 31 December 2005 and 2004

Liabilities and shareholders’ equity

Current liabilities

Bank overdrafts and short-term loans
from financial institutions

Trade accounts payable

Current portion of long-term loans

Short-term loans from related parties

Other payables and accrued expenses

Income tax payable

Other current liabilities

Total current liabilities

Non-current liabilities
Long-term loans

Provident fund

Allowance for retirement benefits
Total non-current liabilities

Total liabilities

Shareholders’ equity
Share capital

Authorized share capital

Issued and paid-up share capital
Share premium
Retained earnings

Appropriated

Legal reserve

Unappropriated

Total shareholders’ equity

Total liabilities and shareholders’ equity

The accompanying notes are an integral part of these financial statements.

ALUCON Public Company Limited

Note

10, 21
4,11
13

12

13

14

15
15
16

16

2005 2004
(in Baht)
624,924,745 504,629,728
42,814,223 39,707,775
122,879,750 66,291,750
232,540,094 235,892,402
90,325,723 102,397,262
44,672,674 44,315,539
10,744,317 11,421,838

63

1,168,901,526

1,004,656,294

307,199,375 464,042,250

20,266,135 18,450,059
108,525,475 109,089,984
435,990,985 591,582,293

1,604,892,511

1,5696,238,587

288,000,000 192,000,000
288,000,000 192,000,000
254,000,000 254,000,000

28,800,000 19,200,000
967,439,812 872,377,523

1,5638,239,812

1,337,5677,5623

3,143,132,323

2,933,816,110
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ALUCON Public Company Limited

Statements of income
For the years ended 31 December 2005 and 2004

Revenues
Sales
Other income

Total revenues

Expenses

Cost of sales

Selling and administrative expenses

Total expenses

Profit before interest and income tax expenses

Interest expense

Income tax expense

Net profit

Basic earnings per share

The accompanying notes are an integral part of these financial statements.

Note

18

2005

2004

(in Baht)

2,468,183,502
149,748,387

2,371,476,404
80,289,346

2,617,931,889

2,451,765,750

2,080,035,172
203,873,267

1,910,224,894
194,056,001

2,283,908,439

2,104,280,895

334,023,450 347,484,855
25,667,311 18,934,131
77,933,850 87,098,507

230,422,289 241,452,217

8.00 8.38




ALUCON Public Company Limited

. ’ .
Statements of changes in shareholders equity
For the years ended 31 December 2005 and 2004

Balance at 1 January 2004
Net profit

Payment of dividend

Balance at 31 December 2004
Legal reserve

Net profit

Payment of dividend

Payment of stock dividend

Balance at 31 December 2005

Note

15

16

15

15

65

Retained
Issued and earnings Total
paid-up Share appropriated to Unappropriated shareholders’
share capital premium legal reserve retained earnings equity
(in Baht)
192,000,000 254,000,000 19,200,000 726,925,306 1,192,125,306
- - - 241,452,217 241,452,217
- - - (96,000,000) (96,000,000)
192,000,000 254,000,000 19,200,000 872,377,523 1,337,577,523
- - 9,600,000 (9,600,000) -
- - - 230,422,289 230,422,289
- - - (29,760,000) (29,760,000)
96,000,000 - - (96,000,000) -
288,000,000 254,000,000 28,800,000 967,439,812 1,538,239,812

The accompanying notes are an integral part of these financial statements.
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ALUCON Public Company Limited

Statements of cash flows

For the years ended 31 December 2005 and 2004

Cash flows from operating activities

Net profit

Adjustments for

Depreciation

Increase (decrease) in allowance for doubtful accounts
Interest income

Interest expense

Loss on write off of equipment

Gain on sale of equipment

Unrealized (gains) losses on exchange rate

Income tax expense

Profit provided by operating activities before

changes in operating assets and liabilities

Changes in operating assets and liabilities
(Increase) decrease in operating assets
Trade accounts receivable

Inventories

Refundable value added tax

Other current assets

Other non-current assets

Increase (decrease) in operating liabilities
Trade accounts payable

Other payables and accrued expenses

Other current liabilities

Provident fund
Allowance for retirement benefits
Income tax paid

Net cash provided by operating activities

The accompanying notes are an integral part of these financial statements.

2005 2004
(in Baht)

230,422,289 241,452,217
261,878,444 223,052,465
(132,002) 471,919
(146,846) (98,391)
25,667,311 18,934,131
28,621 1,917,655
(1,362,676) (2,512,020)
(44,656,754) 10,102,308
77,933,850 87,098,507
549,632,237 580,418,791
(108,812,267) (8,956,944)
(64,810,692) (73,877,236)
3,495,183 (1,793,352)
(979,171) (757,954)
- 148,737
3,179,730 (15,444,396)
(12,749,178) 16,813,275
(677,521) 2,405,127
1,816,076 2,217,197
(564,509) 9,324,679
(77,576,715) (70,871,023)
291,953,173 439,626,901




Statements of cash flows
For the years ended 31 December 2005 and 2004

Cash flows from investing activities
Interest received

Purchase of land, buildings and equipment
Proceeds from sale of equipment

Net cash used in investing activities

Cash flows from financing activities
Interest paid
Dividends paid
Increase in bank overdrafts and short-term loans
from financial institutions
Payment of short-term loans from financial institutions
Increase (decrease) in short-term loans from related parties
Increase (decrease) in long-term loans

Net cash provided by financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

Non cash transaction from financing activities:

Payment of stock dividend

The accompanying notes are an integral part of these financial statements.

ALUCON Public Company Limited

Note

2005

2004

(in Baht)

135,830
(343,086,846)
5,237,119

143,955
(618,106,682)
3,000,517

67

(337,713,897)

(614,962,210)

(24,275,272)
(29,760,000)

2,296,570,917
(2,166,239,127)

(19,560,719)
(96,000,000)

1,010,500,788
(1,241,261,641)

(3,920,958) 42,681,141
(66,291,750) 522,209,672

6,083,810 218,569,141
(39,676,914) 43,233,832
72,487,428 29,253,596
32,810,614 72,487,428
96,000,000 -




ALUCON Public Company Limited

Notes to Financial Statements
For the years ended 31 December 2005 and 2004

Note Contents

General information

Basis of preparation of financial statements
Significant accounting policies

Related party transactions

Cash and cash equivalents

Trade accounts receivable

Inventories

Other current assets

Property, plant and equipment

Bank overdrafts and short-terms loan from financial institutions
Trade accounts payable

Other current liabilities

Long-term loans

Retirement benefits

Share capital and dividends

Reserves

Segment information

Basic earnings per share

o e e e e e
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Promotional privileges

20 Financial instruments

21 Pledged assets

22 Commitments and contingent liabilities
23 Reclassification of accounts

These notes form an integral part of the financial statements.
The financial statements were authorised for issue by the directors on 20 February 2006.

1.  General information
Alucon Public Company Limited “the Company” is incorporated in Thailand and has its registered office at 500
Moo 1, Soi Sirikam, Sukhumvit 72 Road, North Samrong, Muang, Samut Prakarn. Another plant at Chonburi is
located at 272/5, Moo 3, Bor Win, Sriracha, Chonburi.

The Company was listed on the Stock Exchange of Thailand on 10 November 1989 and converted to a public
company on 27 May 1994.

The principal activities of the Company are producing and distributing aluminum containers such as Aluminum
Collapsible Tubes, Aluminum Monobloc Aerosol Cans, Aluminum Rigid Wall Containers, Aluminum Bottles,
Technical Impact Extrusions, Aluminum Slugs (Blanks), Aluminum Coils, Aluminum Pellets, strips, plates, etc.

The Company’s major shareholder as at 31 December 2005 and 2004 is Takeuchi Press Industries Company
Limited incorporated in Japan who held 63.13% and 57.23%, respectively of the paid-up share capital.

As at 31 December 2005 and 2004, the Company employs 1,241 employees and 1,278 employees,
respectively. The employee costs for the years ended 31 December 2005 and 2004 amounted to Baht 389.40
million and Baht 374.53 million, respectively.



ALUCON Public Company Limited

Notes to Financial Statements
For the years ended 31 December 2005 and 2004

2.

3.1

3.2

3.3

3.4

Basis of preparation of financial statements

The financial statements issued for Thai reporting purposes are prepared in the Thai language. This English
translation of the financial statements has been prepared for the convenience of readers not conversant with the
Thai language.

The financial statements are prepared in accordance with Thai Accounting Standards (“TAS”) including related
interpretations and guidelines promulgated by the Federation of Accounting Professions and with generally
accepted accounting principles in Thailand.

The financial statements are presented in Thai Baht, unless otherwise stated. They are prepared on the historical
cost basis except as disclosed in the accounting policies.

The preparation of financial statements in conformity with TAS requires management to make judgements,
estimates and assumptions that affect the application of policies and reported amounts of assets, liabilities, income
and expenses. The estimates and associated assumptions are based on historical experience and various other
factors that are believed to be reasonable under the circumstances, the results of which form the basis of making
the judgements about carrying amounts of assets and liabilities that are not readily apparent from other sources.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised, if the revision affects only that period, or in the period
of the revision and future periods, if the revision affects both current and future periods.

Significant accounting policies

Foreign currencies

Foreign currency transactions

Transactions in foreign currencies are translated to Thai Baht at the foreign exchange rates ruling at the dates of
the transactions.

Monetary assets and liabilities denominated in foreign currencies at the balance sheet date are translated to Thai
Baht at the foreign exchange rates ruling at that date. Foreign exchange differences arising on translation are
recognised in the statement of income.

Cash and cash equivalents

Cash and cash equivalents represent all cash in hand and at banks including fixed deposits with an original
maturity of three months or less. Bank overdrafts that are repayable on demand are a component of financing
activities for the purpose of the statement of cash flows.

Trade and other accounts receivable
Trade and other accounts receivable (including balances with related party) are stated at their invoice value less
allowance for doubtful accounts.

The Company has set up an allowance for doubtful accounts, which is an estimate of those amounts which may
prove to be uncollectible, based on collection experience and review of the current status of existing receivables.
Full allowance is made for trade accounts receivable that are overdue for more than 12 months.

Inventories
Inventories are stated at the lower of cost and net realizable value.

Cost is calculated using the first in first out formula and comprises all costs of purchase and other costs incurred
in bringing the inventories to their present location and condition. In the case of manufactured inventories and
work-in-progress, cost includes an appropriate share of overheads based on normal operating capacity.

Net realizable value is the estimated selling price in the ordinary course of business less the estimated costs
necessary to make the sale.

69




70

ALUCON Public Company Limited

Notes to Financial Statements
For the years ended 31 December 2005 and 2004

3.5

3.6

3.7

3.8

Property, plant and equipment
Owned assets
Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses (if any).

Depreciation

Depreciation is charged to the statement of income on a straight-line basis over the estimated useful lives of each
part of an item of property, plant and equipment. The estimated useful lives are as follows:

Estimated useful lives of assets (Years)

Samut Prakarn Sriracha
Buildings 20 20
Machinery and equipment 5 and 20 10
Office equipment 5 -
Vehicles 5 10

No depreciation is provided on freehold land
or assets under construction.

Impairment

Impairment

The carrying amounts of the Company7s assets are reviewed at each balance sheet date to determine whether there
is any indication of impairment. If any such indication exists, the assets recoverable amounts are estimated.

An impairment loss is recognised whenever the carrying amount of an asset or its cash-generating unit exceeds its
recoverable amount. The impairment loss is recognised in the statement of income unless it reverses a revaluation
surplus credited to equity, in which case it is charged to equity.

Calculation of recoverable amount

The recoverable amount of assets is the greater of the assets net selling price and value in use. In assessing value
in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. For an asset that
does not generate cash inflows independent of those from other assets, the recoverable amount is determined for
the cash-generating unit to which the asset belongs.

Reversals of impairment
An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable
amount.

An impairment loss is reversed only to the extent that the asset s carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been
recognised.

Trade and other accounts payable
Trade and other accounts payable (including balances with related parties) are stated at cost.

Employee benefits

Provident fund

The Company has established a contributory provident fund for its employees. Membership to the fund is on a
voluntary basis. The Company contributies of 50% of the amount paid in by each employee having been a
member of the provident fund scheme for five years and an additional 10% of the balance on the employee’s
provident fund in each subsequent year.

Allowance for retirement benefits
The Company records an allowance for retirement benefits for employees who have completed 10 years service
by estimating the amount of benefit from the employees work periods at the rate determined by the Company.



ALUCON Public Company Limited

Notes to Financial Statements
For the years ended 31 December 2005 and 2004

3.9

Provisions

A provision is recognised in the balance sheet when the Company has a present legal or constructive obligation
as a result of a past event, and it is probable that an outflow of economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.

3.10 Revenue

3.11

3.12

Revenue excludes value added taxes or other sales taxes and is arrived at after deduction of trade discounts.

Sale of goods

Revenue from sale of goods is recognized in the statement of income when the significant risks and rewards of
ownership have been transferred to the buyer. No revenue is recognized if there are significant uncertainties
regarding recovery of the consideration due, associated costs, the probable return of goods or the continuing
management involvement with the goods.

Interest and other income
Interest and other income is recognized on an accrual basis.

Expenses
Expenses are recognized on an accrual basis.

Finance costs
Interest expenses and similar costs are charged to the statement of income in the period in which they are incurred.

Income tax
Income tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantially
enacted at the balance sheet date, and any adjustment to tax payable in respect of previous years.

Related party transactions

Related parties are those parties linked to the Company by common shareholders or directors. Transactions with
related parties are conducted at prices based on market prices or, where no market price exists, at contractually
agreed prices.

The pricing policies for particular types of transactions are explained further below:

1. Selling price is determined based on the market price.
The selling price structure with a related party (major shareholder) is based on the actual cost incurred plus
gross margin rate including the consideration of size, sale volume, country and transportation.

2. Purchase of goods is determined based on the market price.

3. Interest expense is charged at the rate 1.75% - 3.00% per annum in 2005 and at the rate 1.65% - 1.85%
per annum in 2004.

4. Commission expense is based on actual expense incurred.

5. Directors remuneration and other benefits, represent salary, bonus and consulting fee, which are based on the
actual expense incurred, and directors bonus and meeting allowance, which are based on the actual expenses
incurred and approved by the Meetings of Shareholders.

The Ordinary General Meeting of Shareholders held on 27 April 2005 resolved to approve the payment of
Directors remuneration for the year 2004 of Baht 200,000 for each director totalling Baht 2,400,000.
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ALUCON Public Company Limited

Notes to Financial Statements
For the years ended 31 December 2005 and 2004

Transactions for each of the years ended 31 December 2005 and 2004 with related parties are summarized as follows:

2005 2004 Pricing
(in Baht) policies
Revenue
Revenue from sale of goods 873,558,860 804,889,201 (1)
Expenses
Purchase of machinery and equipment 8,151,141 15,252,881 (2)
Purchase of raw materials 634,718 - (2)
Interest expense 4,775,226 3,564,850 (3)
Commission expenses 241,249 - (4)
Directors remuneration and other benefits 35,086,609 35,409,756 (5)
Directors bonus 2,400,000 2,400,000 (5)

Balances as at 31 December 2005 and 2004 with related parties are as follows:

2005 2004
(in Baht)

Trade accounts receivable
Takeuchi Press Industries Company Limited 94,736,969 47,901,519
Trade accounts payable
Takeuchi Press Industries Company Limited 379,242 445,015
Short-term loans from related parties
Short-term loans
Takeuchi Press Industries Company Limited 228,295,000 228,295,000
Other payables - machinery
Takeuchi Press Industries Company Limited - 4,280,553
Accrued commission payable
Takeuchi Press Industries Company Limited 179,595 -
Accrued interest expense
Takeuchi Press Industries Company Limited 1,485,499 916,849
Accrued directors’ remuneration
Directors 2,580,000 2,400,000
Total 232,540,094 235,892,402
Movements during the years of short-term loans to related party are as follows:

2005 2004

(in Baht)

At 1 January 228,295,000 190,000,000
Increase 456,590,000 438,290,000
Decrease (456,590,000) (399,995,000)

At 31 December 228,295,000 228,295,000




ALUCON Public Company Limited

Notes to Financial Statements
For the years ended 31 December 2005 and 2004

Obligation and commitments

2005 2004
(in Baht)
Takeuchi Press Industries Company Limited 101,428 1,748,170
5.  Cash and cash equivalents
Cash and cash equivalents as at 31 December 2005 and 2004 consisted of:
2005 2004
(in Baht)
Deposits at bank and cash on hand 916,893 1,769,455
Call deposits 31,893,621 70,717,973
Total 32,810,514 72,487,428
6. Trade accounts receivable
Trade accounts receivable as at 31 December 2005 and 2004 consisted of:
2005 2004
(in Baht)
Trade accounts receivable from related party 94,736,969 47,901,519
Trade accounts receivable from other parties 299,013,045 236,522,848
Less allowance for doubtful accounts (8,078,729) (8,135,175)
Total 385,671,285 276,289,192

As at 31 December 2005 and 2004, outstanding trade accounts receivable (including trade accounts receivable

from related party) is aged by number of days as follows:

2005 2004
(in Baht)
Within credit terms 280,852,218 199,674,648
Overdue:
- Not more than 3 months 103,417,564 76,444,802
- More than 3 months up to 6 months 664,713 -
- More than 6 months up to 12 months 736,790 169,742
- More than 12 months 8,078,729 8,135,175
112,897,796 84,749,719
Total 393,750,014 284,424,367
Less allowance for doubtful accounts (8,078,729) (8,135,175)
Net 385,671,285 276,289,192

The normal credit term granted by the Company is 15 days to 90 days.
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ALUCON Public Company Limited

Notes to Financial Statements
For the years ended 31 December 2005 and 2004

7. Inventories

Inventories as at 31 December 2005 and 2004 consisted of :

2005 2004
(in Baht)
Finished goods 80,471,867 106,727,029
Work in progress 91,917,403 68,515,979
Raw materials 146,359,311 126,144,431
Packing materials 764,814 674,606
Spare parts 89,356,490 77,618,215
Goods in transit 46,456,518 10,835,451
Total 455,326,403 390,515,711
8.  Other current assets
Other current assets as at 31 December 2005 and 2004 consisted of :
2005 2004
(in Baht)
Prepaid expenses 1,076,137 903,736
Tax compensation for export 1,960,413 373,889
Prepaid VAT 1,289,772 2,232,574
Others 188,192 14,128
Total 4,514,514 3,624,327
9.  Property, plant and equipment
Machinery Office Construction
Land Building  and epuipment  epuipment Vehicles in progress Total
(in Baht)
Cost
At 1 January 2004 120,901,404 474,069,529 2,326,096,671 15,877,104 30,468,712 182,364,454 3,149,777,774
Additions/Adjust 200,675 74,002,560 247,808,430 650,993 - 295,444,024 618,106,682
Deduction/Adjust - 611,330 10,534,449 35,673 - - 11,181,452
At 31 December 2004 121,102,079 547,460,759 2,563,370,552 16,492,424 30,468,712 477,808,478 3,756,703,004
Addition/Adjust - 205,422,519 573,820,731 5,514,293 5,954,744 (447,625,441) 343,086,846
Deduction/Adjust - - 14,841,653 62,000 3,307,000 18,210,653
At 31 December 2005 121,102,079 752,883,278 3,122,349,630 21,944,717 33,116,456 30,183,037 4,081,579,197
Accummulated depreciation
At 1 January 2004 - 116,923,483 1,225,013,372 11,030,528 18,952,915 - 1,371,920,298
Depreciation charge
for the year - 217,768,673 189,712,138 1,633,430 3,938,224 - 223,052,465
Deduction/Adjust - 336,573 8,405,277 33,450 - - 8,775,300
At 31 December 2004 - 144,355,583 1,406,320,233 12,630,508 22,891,139 - 1,586,197,463
Depreciation charge
for the year - 34,992,453 221,158,178 2,054,483 3,673,330 - 261,878,444
Deduction/Adjust - - 11,137,516 62,000 3,108,073 14,307,589
At 31 December 2005 - 179,348,036 1,616,340,895 14,622,991 23,456,396 - 1,833,768,318
Net book value
At 31 December 2004 121,102,079 403,105,176 1,157,050,319 3,861,916 7,577,573 477,808,478 2,170,505,541
At 31 December 2005 121,102,079 573,535,242 1,506,008,735 7,321,726 9,660,060 30,183,037 2,247,810,879



ALUCON Public Company Limited

Notes to Financial Statements
For the years ended 31 December 2005 and 2004

10.

Depreciation for the years ended 31 December 2005 and 2004 amounted to Baht 261,878,444 and Baht
223,052,465, respectively, of which Baht 254,892,242 and Baht 215,606,741, respectively are included in
cost of sale, and Baht 6,986,202 and Baht 7,445,724 respectively are included in selling and administrative

expenses.

As at 31 December 2005 and 2004, the gross carrying amount of fully depreciated buildings, machinery and

equipment that are still in use was as follows:

2005 2004
(in Baht)
Buildings 14,068,492 1,974,418
Machinery and equipment 803,745,825 767,710,599
Office equipment 9,460,328 8,288,801
Vehicles 11,847,943 10,406,943
Total 839,122,588 788,380,761

As at 31 December 2005 and 2004, a part of land, including structure, which are presently and/or will be
subsequently constructed at Samut Prakarn was pledged as collateral for bank overdrafts and loans from financial
institutions.

Bank overdrafts and short - term loans from financial institutions

Bank overdrafts and short - term loans from financial institutions as at 31 December 2005 and 2004 consisted of:

2005 2004
(in Baht)
Bank overdrafts - 182,978
Short-term loans from financial institution 105,325,500 113,643,000
Promissory notes 519,599,245 390,803,750
Total 624,924,745 504,629,728

As at 31 December 2005 and 2004, short-term loans from a financial institution comprised an amount of YEN
300,000,000, equivalent to Baht 105,325,500 and Baht 113,643,000, respectively. The principal and interest
repayment will be due on 31 March 2006 and 31 March 2005, respectively with the interest rate of 0.92% and

0.91% per annum, respectively.

Promissory notes as at 31 December 2005 and 2004 denominated by currency are as follows:

2005 2004
(in Baht)
Thai Baht 332,500,000 332,000,000
United States Dollars (USD)
(USD 1.5 million in 2005 and 2004) 61,761,900 58,803,750
Japanese Yen (YEN)
(YEN 357 million in 2005) 125,337,345 -

Total 519,699,245 390,803,750
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12.

13.

As at 31 December 2005, promissory notes with four financial institutions amounted to Baht 519.60 million.
The principal and interest repayment will be due on 3 January 2006 to 27 February 2006. The notes are payable
on demand with the interest rate of 0.6139% - 4.04% per annum.

As at 31 December 2004, promissory notes with four financial institutions amounted to Baht 390.80 million.
The principal and interest repayment will be due on 24 January 2005 to 26 January 2005. The notes are payable
on demand with the interest rate of 1.90% - 2.43% per annum.

As at 31 December 2005 and 2004, a part of land, including structure, which are presently and/or will be
subsequently constructed at Samut Prakarn was pledged as collateral for bank overdrafts and short-term loans from
financial institutions.

Trade accounts payable

Trade accounts payable as at 31 December 2005 and 2004 consisted of:

20056 2004
(in Baht)
Trade accounts payable to related party 379,242 445,014
Trade accounts payable to other parties 42,434,981 39,262,761
Total 42,814,223 39,707,775
Other current liabilities
Other current liabilities as at 31 December 2005 and 2004 consisted of:
2005 2004
(in Baht)
Advances received 1,463,361 1,371,781
Accured withholding tax payable 8,094,240 8,882,521
Accured social fund 1,186,716 1,167,536
Total 10,744,317 11,421,838
Long-term loans
Long-term loans as at 31 December 2005 and 2004 consisted of:
2005 2004
(in Baht)
Long-term loans from foreign commercial bank-domestic branch 430,079,125 530,334,000
Less Current portion of long-term loans due within
one year shown under current liabilities 122,879,750 66,291,750
Total long-term loans - Net 307,199,375 464,042,250

As at 31 December 2005 and 2004, long-term loans included loans from a foreign commercial bank-domestic
branch to be used to finance construction of plant and purchase of machinery in the amount of YEN 800 million.
Principal is repayable in eight equal semi-annual installments of YEN 100 million each within 5 years. The first
repayment shall commence on 19 December 2005 and the final repayment shall be on 17 June 2009. The
interest is charged semi-annually at the rate of 1.68% per annum. The first interest period shall commence on
17 December 2004.
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Such agreement contains certain restrictions, among other things, status of Company, failure to perform under the
term of agreement and litigation. Further, the agreement contains certain events of default if, among other events,
the Company fails to make payment on the due dates, fails to perform other obligations, or there is a material
adverse change that, in the opinion of the lender, is likely to affect the Company’s ability to comply with the terms
of the agreement. In case of the occurrence of an event of default, the lender is entitled to declare the above loan

immediately due.

As at 31 December 2005 and 2004 long-term loans also included a loan from another foreign commercial bank-
domestic branch to be used to finance construction of plant and purchase of machinery in the amount of YEN 600
million. Principal is repayable in eight equal semi-annual installments of YEN 75 million each. The first
repayment shall be on 26 December 2005 and the final repayment shall be on 25 June 2009. The interest is
charged semi-annually at the rate of 1.6711% per annum starting from 25 June 2004.

Such agreement contains certain restrictions, among other things, status of Company, failure to perform under the
term of agreement, litigation and maintaining financial ratio covenants i.e. the ratio of External debts to Tangible
Net Worth, the ratio of Total Liabilities to Tangible Net Worth, the ratio of EBIT to Interest Expenses, the ratio
of EBITDA plus ending cash balance to the sum of Interest Expenses plus principal payments on Indebtedness.
The calculation of the financial ratios has to be performed on a quarterly basis. Further, the agreement contains
certain events of default if, among other events, the Company fails to make payment on the due dates, fails to
perform other obligations, or there is a material adverse change that, in the opinion of the lender, is likely to affect
the Company,s ability to comply with the terms of the agreement. In case of the occurrence of an event of default,

the lender is entitled to declare the above loan immediately due.

Therefore, as at December 31, 2005 and 2004, the financial ratios are summarized as below:

Financial ratio Financial ratio Financial ratio
under as at as at
the agreement December 31, December 31,
2005 2004
External debts to Tangible Net Worth ratio Not more than 1.5 : 1 0.61:1 0.77 : 1
Total Liabilities to Tangible Net Worth ratio Not more than 2.0 : 1 1.04:1 1.19:1
EBIT to Interest Expenses ratio Not less than 3.0 : 1 13.01:1 18.35:1
EBITDA plus ending cash balance to
the sum of Interest Expenses plus
principal payments on Indebtedness Not less than 1.5 : 1 7.16 : 1 33.96 : 1

Retirement benefits

The Company entered an agreement with the Labor Union as registered by the Labor Department on retirement
benefits which has been effective since 3 October 2001. The Company has made provision for retirement benefits
totaling Baht 17.65 million and Baht 17.53 million, respectively for the years ended 31 December 2005 and

2004 in the statements of income.
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15. Share capital and dividends

Par (Million shares / Million Baht)
value 2005 2004
(in Baht) Number Baht Number Baht

Authorised and
issued and fully paid
At 1 January
- ordinary shares 10 19.20 192.00 19.20 192.00
Creation of new shares 10 9.60 96.00 - -
At 31 December
- ordinary shares 10 28.80 288.00 19.20 192.00

The Ordinary General Meeting of Shareholders held on 27 April 2005 resolved to approve the following:

Appropriation of profits and payment of dividend

Declaration of dividend payment for the year 2004 as cash dividend of Baht 1.55 per share and stock dividend
of Baht 5 per share comprising new common shares of Baht 10 par value in the ratio of 1 new ordinary share
for every 2 ordinary shares held. The total dividend is Baht 6.55 per share, amounting to Baht 125,760,000,
which will be paid on 26 May 2005. Authorizing to appropriate profit to legal reserve at least 5% of net profit
up to 10% of the authorized share capital and the appropriation to legal reserve of Baht 9.6 million, equal to 10%

of the authorized share capital.

Increase of share capital

Increasing the authorized share capital by Baht 96 million from Baht 192 million to Baht 288 million and issuing

9,600,000 new ordinary shares of Baht 10 par value for the stock dividend.

The Company registered the increase in share capital with the Ministry of Commerce on 6 May, 2005.

The Ordinary General Meeting of Shareholders held on 21 April 2004 determined the dividend payment for the
year 2003 at the rate of Baht 5 per share to be paid on 20 May 2004. The total amount of dividend amounted

to Baht 96,000,000.

16. Reserves

Share premium

The share premium account is set up under the provisions of Section 51 of the Public Companies Act B.E. 2535,
which requires companies to set aside share subscription monies received in excess of the par value of the shares

. ¢ . ” . . .. . . .
issued to a reserve account ( share premium ). The account is not available for dividend distribution.

Legal reserve

The legal reserve is set up under the provisions of Section 116 of the Public Companies Act B.E. 2535. Section
116 requires that a company shall allocate not less than 5% of its annual net profit, less any accumulated losses
brought forward, to a reserve account (“legal reserve”), until this account reaches an amount not less than 10%

of the registered authorised capital. The legal reserve is not available for dividend distribution.

On 31 December 2005, the Directors had authorized to appropriate net profit to increase legal reserve of Baht

9.6 million.



ALUCON Public Company Limited

Notes to Financial Statements
For the years ended 31 December 2005 and 2004

79

17. Segment information

The Company has been engaged in the manufacture of aluminum monobloc aerosol cans and collapsible tubes and

the manufacture of aluminum slugs. All business activities of the Company are classified by segments for the years

ended 31 December 2005 and 2004 as follows:

2005 2004
(In Baht)
Manufacture Manufacture
aluminum aluminum
monobloc Manufacture monobloc Manufacture
aerosol cans and  aluminum aerosol cans and aluminum
collapsible tubes slugs Total collapsible tubes slugs Total

Revenues
Sales 1,643,675,863 824,507,639 2,468,183,502 1,605,782,009 765,694,395 2,371,476,404
Other income 76,556,096 73,192,291 149,748,387 19,249,727 61,039,619 80,289,346
Total revenues 1,720,231,959 897,699,930 2,617,931,889 1,625,031,736 826,734,014 2,451,765,750
Expenses
Cost of sales 1,270,474,580 809,560,592 2,080,035,172 1,162,627,892 747,697,002 1,910,224,894
Selling and administrative
expenses 173,545,610 30,327,757 203,873,267 171,797,592 22,258,409 194,056,001
Total expenses 1,444,020,090 839,888,349 2,283,908,439 1,334,325,484 769,955,411 2,104,280,895
Profit before interest
expense and income tax 276,211,869 57,811,681 334,023,450 290,706,252 56,778,603 347,484,855
Interest expense 16,785,629 8,881,682 25,667,311 12,453,885 6,480,246 18,934,131
Income tax 65,343,398 12,590,452 77,933,850 73,693,631 13,504,876 87,098,507
Net profit 194,082,842 36,339,447 230,422,289 204,658,736 36,793,481 241,452,217

Property, plant and equipment - net

Total assets

18. Basic earnings per share

2,247,810,879

3,143,132,323

2,170,505,541

2,933,816,110

Basic earnings per share is calculated by dividing net profit for the year attributable to ordinary shareholders by
the number of ordinary shares in issue throughout the year after adjusting for the number of shares issued as stock
dividend (Note 15) for every period presented as if the stock dividend payment had occurred at the beginning of

the earliest period reported.

2005 2004
Net profit attributable to ordinary shareholders (Baht) 230,422,289 241,452,217
Weighted average number of issued and fully paid
ordinary shares (shares) 28,800,000 28,800,000
Basic earnings per share (Baht) 8.00 8.38
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20.

Promotional privileges

The Company was granted promotional privileges on 14 June 1988 by the Board of Investment Promotion to
manufacture aluminum slugs, aluminum collapsible tubes and aluminum monobloc aerosol cans. Promotional
privileges granted include exemption from corporate income tax for a period of five years from the date from
which revenues are first earned and reduction by 50% of normal corporate income tax for another five years after
the income tax exemption and deduction from net income for the year of 5% of the increase in export revenue of
that year over the previous year for a period of ten years after revenues are first earned. Moreover, the Company
was granted other promotional privileges such as bringing foreigners into the Thailand Kingdom and rights for

purchasing land and machineries, etc.

Domestic and export sales information for the years ended 31 December 2005 and 2004 are classified as
promoted business and non-promoted business as follows:
2005 2004
(Million Baht)

Domestic Export Total Domestic Export Total
Sales:
Promoted business 746.83 1,721.35 2,468.18 798.53 1,672.95 2,371.48
Non-promoted business - - - - - -
Total 746.83 1,721.35 2,468.18 798.563 1,5672.95 2,371.48

Financial instruments

Financial risk management policies
The Company is exposed to normal business risks from changes in market interest rates and currency exchange
rates and from non-performance of contractual obligations by counterparties. The Company does not issue

derivative financial instruments for speculative or trading purposes.

Foreign currency risk

The Company has a policy for exposure in relative to foreign currency. Most receipts in foreign currencies are
credited into foreign currency accounts such as US Dollar, Japanese YEN, etc. with banks in Thailand. The
Company foregoes interest earnings on such foreign currency accounts. Foreign currencies obtained from exports
are used for payment of raw material purchased and spare parts imported, thus the Company saves foreign

currency conversion charges.

Interest rate risk

With total debt to equity ratio of 1.04 : 1 in 2005 and 1.19 : 1 in 2004 the Company has low borrowings and
therefore minimal exposure to changes of interest rates. To be flexible and able to obtain favorable interest rates,
the Company only takes short term and on call loans from different financial institutions, including from a related

company, who offer the best interest rates.

Credit risk
The Company has a policy for exposure in respect of trade accounts receivable. Goods are sold to customers who
are granted credit lines based on good financial status and debt service capacity. Therefore, the Company expects

that losses from these receivables will not exceed the allowance for doubtful accounts.
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22.

23.

Liquidity risk
The Company monitors its liquidity risk and maintains a level of cash and cash equivalents deemed adequate by

management to finance the Company,s operations and to mitigate the effects of fluctuations in cash flows.
Fair values

Mostly, the Company’s financial assets and liabilities are short-term loans and loans with market’s interest rate.
The Company believes that fair values of such financial assets and liabilities as at 31 December 2005 and 2004
do not materially different from the carrying amounts.

Pledged assets

As at 31 December 2005 and 2004, three title deeds of land including structure, which are presently and/or will
be subsequently constructed at Samut Prakarn was pledged as collateral for bank overdrafts and loans from
financial institutions totaling Baht 47 million.

Commitments and contingent liabilities

As at 31 December 2005, the Company has commitment and contingent liabilities as follows:

The Company has obligation for cost of construction, machinery and equipment installation in progress under a
contract with the major shareholder of approximately Baht 0.10 million and with third party of approximately
Baht 36.38 million.

The Company has unused letters of credit of approximately Baht 24.25 million.

The Company has commitment in respect of forward contracts to purchase raw materials from other companies of

approximately Baht 3,783.13 million, due within years 2016.

The Company has commitment in respect of the memorandum agreement with a company in relation to analyze
the management system, research opportunities to develop the executive management and improve the performance
of the Company of approximately Baht 5.84 million. The work is to be completed by 12 May 2006.

Reclassification of accounts

Certain accounts in the 2004 financial statements have been reclassified to conform to the financial statement
presentation for the year 2005.
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Production,Deliveries and Sales

2548
2005

MSKNan (Production)

ﬂ%mm(a"m%u) Volume (piece-million)
HaNan

Total Production 446.7
ERNNIRY!

Total Deliveries 435.5
velulsems

Domestic 179.6
Vel seime

Exports 255.9

1H385yegiiHen (Aluminium Slugs)

S (mm’%néfu) Volume (Metric-ton)

Hanan

Total Production 12,206.0
U v

yan1 (@)

Voluymey (Million Baht)

VIYNe Y

Sales Revenue 2,468.2

vielulszne

Domestic 746.8

Vigaalszimne

Exports 1,721.4

ALUCON Public Company Limited

waemmznszﬂmagﬁsﬁw (Tubes,Cans &Other containers)

2547 2546 2545 2544

2004 2003 2002 2001
456.2 412.6 361.9 314.9
449.6 414.7 362.0 320.8
183.1 196.9 181.0 163.2
266.5 217.8 181.0 157.6
11,315.5 8,961.1 7,654.0 6,735.0
2,371.4 1,903.4 1,626.0 1,547.6
798.5 704.1 658.9 673.9
1,672.9 1,199.4 967.1 873.8
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ALUCON Public Company Limited

Review of Operating Results and Financial Status
FOR THE YEARS 2001-2005

2005 2004 2003 2002 2001
Operating Results
Gross Revenues 2,617.93 2,451.77 1,972.28 1,686.88 1,602.88
Sales 2,468.18 2,371.48 1,903.40 1,626.08 1,5647.63
Other Income 149.75 80.29 68.88 60.79 55.26
Cost of Sales 2,080.04 1,910.23 1,518.68 1,205.68 1,1567.25
Gross Profit 537.89 541.54 453.60 481.20 445.64
Sales and Administration Expenses 203.86 185.97 159.88 144.37 153.43
Other expenses - - 3.00 1.74 -
Interest Expenses 25.67 18.93 16.53 14.18 11.94
Loss on exchange rate - 8.09 3.51 4.85 -
Profit before taxation 308.36 328.55 270.67 316.05 280.26
Corporate Income Tax 77.93 87.10 70.00 79.97 86.98
Net Profit / (Loss) 230.42 241.45 200.67 236.08 193.28
Earnings per share(Baht) 8.00 8.38 12.61 24.59 20.13
Profit / (Loss)to Revenues 8.80% 9.85% 10.17% 14.00% 12.06%
Dividend 57% 40% 66% 100% 35%
Financial Status

Total Assets 3,143.13 2,933.82 2,414.39 2,139.68 1,495.01
Total Liabilities 1,604.89 1,696.24 1,222.27 1,118.36 613.78
Working Capital (273.75) (241.51) (470.05) (356.06) 55.10
Current ratio 171 .76:1 .08:1 0.65:1 1.11:1
Debt /Equity ratio 1.04:1 1.19:1 1.03:1 1.10:1 0.70:1
Return on Equity 15% 18% 17% 23% 22%
Return on Assets 7% 8% 8% 11% 13%
Shareholders’ Equity 1,5638.24 1,337.58 1,192.13 1,021.31 881.22

Book Value/share (Baht) 53.41 69.67 74.92 106.39 91.79
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