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AALAUNNNIFIY
Financial Highlights

a o a ol ¢ o @
151N 421NNLRARTALINDULNUN ANA (NWITUY)

Siam Future Development Public Company Limited
IUNTHEUTIN

A wmsull Augaiun 31 sunAN

For the fiscal year ended 31 December

L nsidasuuilag
NUL:NULIN 2548 2547 2546*
Change
48/47 47/46
Thousand Baht 2005 2004 2003
05/04 04/03
Auningdsu (Total Assets) 3,166,121 1,663,046 872,726 90.4% 90.6%
AU (Total Liabilities) 2,269,376 802,991 434,376 182.6% 84.9%
Nuannziileu (Registered Capital) 500,000 500,000 500,000 0.0% 0.0%
douragfiaviu (Shareholders' Equity) 896,745 860,055 438,350 4.3% 96.2%
se/1fi3% (Total Revenues) 475,298 636,153 168,730 -25.3% 277.0%
selglgzan (Recurring Income) 338,658 213,153 141,230 58.9% 50.9%
A9 (Gross Profit) 227,636 483,033 83,321 -52.9% 479.7%
flsgns (Net Profit) 107,556 210,373 35,767 -48.9% 488.2%
HAAUANLTTYT (L) 2.1 2.13 1.85

Book Value per share (Baht)

Ruiluuasiaiu (um) 0.10 0.30 0.10

Dividend per share (Baht)

8ns1rinlagus (Profit Margin) 22.63% 33.07% 21.20%
fnsmanaLunusiedIuegiieu (ROE) 11.99% 24.46% 8.16%
ARTNARALILNUARAUNTNETIN (ROA) 3.40% 12.65% 4.10%
Vm’mﬁauﬁﬁmixﬁmﬁwmﬂﬂLﬁﬂﬁiﬂnu 1.50 0.01 0.10

(Interest Bearing Debt to Equity Ratio)

WU (Gross Leasable Area-sg.m.) 96,837 63,379 36,972 52.8% 71.4%

N2
* SUNMTRUANILTBILITEY
= gelidsran wnnads mgldadn, meldaniinig, seldranssyllng, uazeelia

1 Ruilunasiaiu et aueseilszgudiotueyia
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AUNSWeISOU (Total Assets) KU

v v
AUUIMN AN

usou (Total Liabilities)

3,500+ 3,166 2,500+ 2,269
3,000 2,000
2,500
2,000 1,663 1,500+
i’zgg. = %] 427 —
) 1 581 434
500+
50041
0- 0-
Y2002 Y2003 Y2004 Y2005 Y2002 Y2003 Y2004 Y2005
aoUyOLWNORU (Shareholders’ Equity) seldsou (Total Revenues)
fAN1un AL
1,000+ 860 897 7001 0356
8001 600+
500+
600- 138 4001
400 3004
154 200
200- 100-
0- oA
Y2002 Y2003 Y2004 Y2005 Y2002 Y2003 Y2004 Y2005
Mlsans (Net Profit) WUNIRIBY (Gross Leasable Area)
1L ANINUUAT
96,837
2501 210 100,000+
200- 80,0001 -
1501 60,000+
108
onnoa 36,972
100- 40,0004~ 2
24 36
50+ il 20,00077
0- oA
Y2002 Y2003 Y2004 Y2005 Y2002 Y2003 Y2004 Y2005
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AanwEn1sUsEnaLEsNa

e o = o = o
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a

36 aenaifininefiaaeiiuu $nia () nesauidledidl 20 Rwnan 2537 Tatunanedia qng
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UszinnAudnisAuuLiile

Tt 2538 1sEnlAUasfiunnslasanIsueUa %QLﬂu@usTm@ﬁﬂﬂqmu (Neighborhood Shopping
Center) wisanue313umn Inedl AaTA gulasunfifie Wudidiuan (Anchor)

lutl 2539 u?ﬁﬂﬁlﬂmﬁﬁLﬁumi@uﬁmiﬁmmumqﬁ 2 waz 3 lun lasanisdseangiiAuaziazanis
q17u1a 3 taeilaqiiuil 4ald gilesunfiin uay fedd gulesunfifin duddwan sausidu

Tutl 2540 u?ﬁwiﬁﬁlunmmmtﬁwﬁmqu 10 &wumidu 20 Fruum iesesiunMsTENEFaTeLSEY
uazsamLiEnlfdasiunegudmednguauiedl 4 flouuguadn 71 (reewi) il 2541 Taeil Salf

gilafunfiin dugidman

'
o o =2 o
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gaialiuinistenuaramisasindsnawinigléae “0-a3n (B-Quik)” 41uau 14 @190 nessnimunidugued
gvAanda (Convenience Center)' 2 wild wazi1uANLAN (Stand-Alone Retail Store)” 8 wila duan 4 @111 184
WL IULB R UANINIAN TN TUIBILTEN 4 wishIFfTlananisldudn

Tt 2545 13w lsdnaansidaulunaiananning MAI Tneiinyuaanzidanann 2081uumn iy 150
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Details of the 24 present operating projects (Rental Area and Occupancy Rate)

swaidsauovinsomshitacitumsogiudoauusuou 24 Tasbms (NUWUR 1a:80SINMSIBIWUN)

yunanau wunlsaeeluonms wunlRisorua snsMsIsIdeWURTAI
AUgNsM WiB\HaN suluu Land Size Gross Building Area Gross Leasable Area Occupancy Rate
(Is-o1u-nsoo) (mMswoIuas) (mMswoIuas) (Sowa:
Shopping Center Anchor Tenant Type of Shopping Center (Rai-Ngan-Sqg.wah) (Sg.m.) (Sg.m.) %)
1 U1bUdU (Bangborn) Jusco Supermarket AugMsALUBU (Neighborhood Center) 6-0-0 8,759 7,100 89.00
2 Us:n9nA (Pracha Uitit) Jusco Supermarket AUEMsALUBLU (Neighborhood Center) 6-3-10 7,116 6,170 92.00
3 auinua 3 (Sukaphiban 3) Tops Supermarket AugMsALUBU (Neighborhood Center) 9-1-71 6,794 6,335 93.60
4 auudn 71 (Sukhumvit 71) AUEMsABLUBU (Neighborhood Center) 0-3-80 2,468 1,418 100.00
5 | novride voe 4 (Thonglor 4) Tops Supermarket AUEMSABULU (Neighborhood Center) 3-0-60 4,029 3,015 99.47
6 NOUKIUY (Thungmahamek) Tops Supermarket AuEMsABLUBU (Neighborhood Center) 2-0-85 3,521 2,893 100.00
7 | muda Buices Ivodcuu: AuEMsABUBU (Neighborhood Center) 5-3-19.40 11,328 5,989 86.00
Lemon Farm
(Family Center Chaeng Watthana)
8 | Uasug waa (Piyarom Place) Tops Supermarket AUEMsABLUBU (Neighborhood Center) 8-0-77 12,654 7,912 83.50
9 | QuaBvINsY (Cha Choeng Sao) Major Cineplex AugNMsAMBsUBULLNATKEY 4-1-784 9,554 8,238 98.00
(Community Center)
10 | 0 onlo (novrao voe 15) Villa Market AugnsMlawalaa (Lifestyle Center) 4-2-8 13,901 7,315 100.00
J Avenue (Thonglor 15)
11 SIWBUNSY NU. 2 (Ramintra K.M. 2) B-Quik Fjuﬁja:oonrfo (Convenience Center) 1-0-0 780 780 100.00
12 | 9vAU (Wanghin) B-Quik AUgia:qonBo (Convenience Center) 0-1-71 612 535 100.00
13 | ahawsho vog 120 (Ladprao 120) AUgia:aonBo (Convenience Center) 0-2-34 643 643 94.00
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SIAM FUTURE DEVELOPMENT PLC

yunanau wunlsaeeluonms wunlRisorua snsMsIsIdeWURTAI
AUgNsM WiB\HaN suluu Land Size Gross Building Area Gross Leasable Area Occupancy Rate
(Is-o1u-nsoo) (nso1uas) (nso1uas) (Sosia:
Shopping Center Anchor Tenant Type of Shopping Center (Rai-Ngan-Sqg.wah) (Sg.m.) (Sg.m.) %)

14 | ObAU 2 (Wanghin 2) Tesco Lotus Express Fjuﬁja:oonrfo (Convenience Center) 1-2-615 987 984 70.70

15 | viA (Bangkae) B-Quik SUMUEAN (Stand-Alone Retail Store) 0-1-33 364 364 100.00

16 | IKode (Meng Jai) B-Quik SuMUEN (Stand-Alone Retail Store) 0-1-99 466 466 100.00

17 | whalgsu nu. 27 (Phahonyothin B-Quik SUMUEN (Stand-Alone Retail Store) 0-1-70 433 433 100.00
K.M.27)

18 | SbON-KRo8UL (Ratchda-Hauy B-Quik SuMUaN (Stand-Alone Retail Store) 0-0-99 314 314 100.00
Kwang)

19 | mws: (Ta Pra) B-Quik SuMUEN (Stand-Alone Retail Store) 0-1-43 355 355 100.00

20 | ans (Sathorn) B-Quik SUMUEN (Stand-Alone Retail Store) 0-1-14 314 314 100.00

21 | ASUASUNS (Srinakarin) B-Quik SuMUEN (Stand-Alone Retail Store) 0-0-80 318 318 100.00

22 | Sban-ws:sJ 3 (Ratchada-Rama lll) B-Quik SUMUEAN (Stand-Alone Retail Store) 0-1-27 343 343 100.00

23 | wbsINYU* (Petchkasem) Big C, Index, AUESOUAUMIAWN:0ED (Power Center) 52 -2-74 21,497 19,728 100.00

HomeWork, Major
24 | 1onJe (Ekkamai) Big C, Index, AUESOUAUMIAWIDEND (Power Center) 7-3-73 31,151 14,876 93.20
SOU (Total) 118 -1 - 67.3 138,701 96,837 94.48

KUNBIKG  :Jolya ru SUR 31 SUNAU 2548

Tnsomsanaun 15-22 IWuRlasAueusSMssoulasihaolkasnaud T-n3n IGIWaOWIGe0

® oW :WuRIAIDadTuMsiad cu AUl 2548 Tasomsiwssinul wioos iBuices 13ulasbmsunalinnd DWURIBISOUNDAU 45,229 as.u. laswuiisaoaiuonms 50,548 0S.U.
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2,874,227,739

46,816,000
51,609,668

9,652,142

1,378,5626,368

41,509,668

8,279,547

1,600,925,935

51,609,668

8,548,742

1,199,832,069

41,509,668

8,160,547

2,984,475,549

1,436,527,983

2,015,067,817

1,434,022,885

3,166,120,752

1,663,045,596

2,647,778,416

1,509,111,462
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wiAunyUGEY
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AguazALEnsusamhdaiazuf e ldmelumiled 33,228,986 29,315,250 29,897,053 29,154,139
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witduszazena Rzt uninszg luniid] (Mu"ELR) 14,15) 160,000,000 - 160,000,000 -
vidAuma ey
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ﬁ’amﬁﬂ’ﬁﬂﬂﬁﬂ@"\ﬂ 11,868,048 356,507 11,868,048 356,507
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AnguazALENNFUAm - qrisanndaufiagFufiduseld
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Rujiuszazann (VaneLug 14) 165,000,000 - 165,000,000 -
ul-ans (Mu"e1g) 15) 865,351,172 - 865,351,172 -
RudndanFuuazRudseriunisidn 135,784,858 119,677,978 112,908,090 117,291,292
ifmuﬁﬁuhimguﬁﬂu 1,569,827,620 436,647,309 1,397,694,752 419,921,734
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Wuanslny 424,117,769 i gadsiuaz 1.00 U 424,117,769 - 424,117,769 -
Fuansity 403,621,687 1 yaAiuaz 1.00 UM - 403,621,687 - 403,621,687
ArufinyaAiu 117,154,844 117,154,844 117,154,844 117,154,844
RuAiusuawms (MR 17) - 18,426,478 - 18,426,478
Anleazan
Anassudn
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dawresdiaudawias 139,257,639 85,578,509 - -
SINFIUVDIN DD 896,745,192 860,054,689 757,487,553 774,476,180
sauniiauuazaurasgiau 3,166,120,752 1,663,045,596 2,647,778,416 1,509,111,462
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douzasdfieiudiuton 635,871 (85,503,509) - -
Mls@anw)gns 1ausEm 107,556,219 210,372,583 107,556,219 210,372,583
ﬁﬂii(‘mmnu)ﬁi@ﬁu‘%uﬁugm Tat)) (M"BiE) 22) 0.25 0.63 0.25 0.63
mnls@anuseduliuan (um) (M"eviE) 22) 0.25 0.51 0.25 0.51

wnngwnlsznausunsRuiudouniissesaunisiull
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U3 genudaiaasanaalinul snn (vnTw) wazudumtas

2

suugmnsilanuudadludiuaasdiaiu

daudutl Augndudl 31 SuaAw 2548 uas 2547

AWMU
NuEaulY Ay RuAY s1emsils@nnyu)ds ils@nanu)azaa doummg’{-ﬁaﬁu 598
Vaanuazdrszuan yAATY Fusaeuih lisuglumannindiiams ANFITUAT dalilaanass dowilag
um umn um um um um um um

feAPYAG T4 SUl 31 Su9AN 2546 237,499,935 117,154,844 31,844,173 16,328 3,479,250 48,355,749 - 438,350,279
sanviuiianuanmsliansauluddny

uanadnaiiagdatuaniiny (ngmR 16,17) 166,121,752 - (166,121,752) - - - - -
Fudnszuentu (Vianewin 16,17) - - 152,704,057 - - - - 152,704,057
YAANYASITNTRIRUANUANGY - - - (16,328) - - - (16,328)
fls@ranu)gns - - - - - 210,372,583 85503509 295,876,092
dnassiudrreanaunguang - - - - 10,518,629 (10,518,629) - -
Suihuradng (WainelmR 18) - - - - - (26,934,411) - (26,934,411)
dovnasi{fierudoutien - - - - - - 75,000 75,000
#RARIWAD T TUT 31 funAN 2547 403,621,687 117,154,844 18,426,478 - 13,997,879 221,275,292 85,578,509 860,054,689
ganAIAR (4 SUR 31 Fuanaw 2547 403,621,687 117,154,844 18,426,478 - 13,997,879 221,275,292 85,578,509 860,054,689
panuiamusanms\danannuludfny

meﬁw%ﬁ@ﬁﬂﬁumﬁ U (nemR 16,17) 20,496,082 - (20,496,082) - - - - -
FudnszRuAniu (MREIE] 16,17) - - 2,069,604 - - - - 2,069,604
ﬁﬂi(mmvgumm% - - - - - 107,556,219 - 107,556,219
Huilusadng (ngms) 18) - - - - - (126,614,450) - (126,614,450)
dowesifevudoutlen - - - - - - 53,679,130 53,679,130
#RARIWAD T TUTl 31 FunAN 2548 424,117,769 117,154,844 - - 13,997,879 202,217,061 139,257,639 896,745,192
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135 genuflarasanaatiuud 490n (WwnTy) wazuSEnsdas

suuanansildzusdadludauansgiaiu

Amiul Fugadufl 31 SunAn 2548 uay 2547
WUMTRURNIEZLTEN
MU AU dauiu QuAUY F18nsAinbs(EANU)RE mls@nyu)azan 398
fiaanuazdnszua YA Fuananin Tidsuglunannsndidiauns ANATTURT galailnanass
umn umn umn un um umn umn

ganAVAe 0 TU7 31 fuaAN 2546 237,499,935 117,154,844 31,844,173 16,328 3,479,250 48,355,749 438,350,279
aanuiinnuannsdansnuluddny

usns@vnafazevuansny (MHNEUR) 16,17) 166,121,752 - (166,121,752) - - - -
FudnszRuenmiy (MuNEme 16,17) - - 152,704,057 - - - 152,704,057
YAANLABTINUDIRUAI UAAAY - - - (16,328) - - (16,328)
fnls@anw)and - - - - - 210,372,583 210,372,583
Anarniudrsasmunguang - - - - 10,518,629 (10,518,629) -
Ruilunadng (MnnEmn) 18) - - - - - (26,934,411) (26,934,411)
2anALRae 1 AUR 31 FUNAN 2547 403,621,687 117,154,844 18,426,478 - 13,997,879 221,275,292 774,476,180
ganAVAe ns TU7 31 fuaAN 2547 403,621,687 117,154,844 18,426,478 - 13,997,879 221,275,292 774,476,180
aantuinnuannsdansnuluddny

usnsdvafiaztevuansny (MHNEUR) 16,17) 20,496,082 - (20,496,082) - - - -
FudnszRuenmiy (MNEme 16,17) - - 2,069,604 - - - 2,069,604
finls@emwgns - - - - - 107,556,219 107,556,219
Ruilunadns (MneLR 18) - - - - - (126,614,450) (126,614,450)
H#RAAIURED 4 JUT 31 FUNAN 2548 424,117,769 117,154,844 - - 13,997,879 202,217,061 757,487,553
winamnlsznetsnnsluiludiunilwessunisiuil
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a s ay g ¢ o s a o ]
viHnaeniaaadnaaaliuun Anm (NKTU) uwasusEndas
AUNFZURRUAR

Amsutl Rugaduil 31 Suanan 2548 uay 2547

AUNNFRUTIN AUNTRULRNIZUTEN
2548 2547 2548 2547
unn i un un
NFZWARUARAINNANTTNANLUUY
Anla@anw)gns 107,556,219 210,372,583 107,556,219 210,372,583
mensdiunssnuinls@iaaniidutuanlafudil) aanfsnssuaniuau
ﬂ'm?i'am']m 49,380,651 33,725,655 44,541,151 33,725,655
AFIRAUNEANENITIEn 32,142,250 21,759,810 31,838,997 21,759,810
douuria(inle)aavuainiuasunnadsdoulside - - 3,164,729 (176,083,201)
Anlsarnnisuneudnnine - (124,234) - (124,234)
(Ml arpnuaInnIsEningdu (1,698) 6,696 (1,698) 6,696
R R T a0} (dqur;ﬁ;ﬁ) AR UBIRUAIYY - (22,181) - (22,181)
FasminennFRulEN o fane - 2,465,780 - 2,465,780
ansnisinginsalinanuiie 362,375 - 362,375 -
A uazALEMssuashduTisUS Dl (31,862,754) (27,487,785) (31,862,754) (27,487,785)
ANANTaNFAamLNg 1,824,000 - - -
dovaasiilevudiution (635,871) 85,503,509 - -
flsannfanssusniBununeuniswdeuuash@uminduazuiiausfuem 158,765,172 326,199,833 155,599,019 64,613,123
(Lﬁméummmluaﬂnuﬁm?ﬁw (23,830,384) (97,643,660) (99,573,048) (10,643,660)
(Lﬁu%u)ﬂmmlu@uﬂﬂﬁ%‘uu?‘ﬁ%ﬂﬂﬁ - - 2,536,845 (3,832,790)
(st danganasaeuth (5,496,701) (678,986) (395,036) (678,986)
(Lﬁ'm%u)ammluauﬁwﬁuwﬁwﬁlu (15,653,741) (3,252,659) (12,293,323) (3,242,112)
irduEaay i miinnsduasifuang (157,331,934) 216,410,261 (113,078,030) 150,367,117
Lﬁuiu(amm)‘Lumﬁﬁu”Lﬁaaymmaﬁmw (86,267,521) 101,405,849 15,944,397 (806,069)
Lﬁu%u(ﬂmm)’Luuﬁﬁwguﬁﬂuﬁyu 54,238,983 15,115,241 20,867,045 12,263,064
rduenasluRwnduasRusyiunsign 29,715,827 47,001,997 9,205,745 44,253,612
iadnu(anae) lufuAduazAEns UMt 156,817,346 65,070,000 21,824,465 50,570,000
Ruangnalasu(ldll)anianssusniuau 111,057,047 669,627,876 658,079 302,863,299

wnnawnlsznewsunisRuiudounilsrasaunis(ull
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SIAM FUTURE DEVELOPMENT PLC

a o a dat ¢ o a o 1
U3Engenuiaaasaaaiuum ann (NINTY) uazUsHNE s

Ruangvalasu(ldl)anianssuamu

a a o a
NFEUANUAAMNNANTTNAAUIU

IUMSIRUSN AUNMFRUBNIZLTEN
2548 2547 2548 2547
nm Tl m nn
NSTUARUARINNANTTNAINY

Ruandrededunindons (1,414,866,751) (931,644,773) (635,471,086) (752,950,474)
Ruanfuannismefuningnins 1,700 27,800 1,700 27,800
Ruanfuannsdmniesiseami - 13,374,234 - 13,374,234
(fiau)anasufudndszafiinszuniiu 6,042,400 16,139,000 7,472,400 16,139,000
(Wdu)anaelufuhnlszan - 100,000,000 - 100,000,000
(fisaanasu@uninglimuiaudu (11,834,970) (21,167,713) (10,850,570) (21,048,713)
Ruapdne uliftauiisindan - - (301,276,298)
Ruandneasuluiiindes - - (180,100,000) (225,000)
(Waidu) anadlusioRuada - 65,000,000 - 65,000,000

(1,420,657,621)

(758,271,452)

(1,120,223,854)

(579,683,153)

Wadu@aay) luRuiniwinduas Rufiuszesduananiiunisiu 151,858,216 (38,602,288) 155,749,695 (38,602,288)
Ruassrenifunialidyadmanisiu (3,492,205) (3,231,482) (3,492,205) (3,231,482)
Ruaaiuannisldandmuludfnuanidniiasieuandny 2,069,604 152,704,057 2,069,604 152,704,057
Ruansuandiaudoudesanniafanuluidndes 5,675,000 75,000 - -
RugnfuanRuiiinsindes - - 209,000,000 120,000,000
Ruapdnefufiiuaniiinedes - - (329,000,000)
RugnfuanRuiiinszazenn 200,000,000 - 200,000,000
Ruaafuamnnseaniuferazam 990,351,172 - 990,351,172
Rutunaane (126,614,449) (26,934,411) (126,614,449) (26,934,411)
Ruangnalnsu(lgldjaniianssudnmidu 1,219,847,338 84,010,876 1,098,063,817 203,935,876
RuanuazaemsifisuynRusaintiu@nag)gms (89,753,236) (4,632,700) (21,501,958) (72,883,978)
RuanuazsenisifiguyiRuansunn 89,778,937 94,411,637 21,527,659 94,411,637
RuankazsIENsIELYNRUaALaE9R 25,701 89,778,937 25,701 21,527,659
fogaiainfeaiunszuafuan
1. Augndnesendnmn
- penidadne 34,635,479 537,574 32,461,183 537,574
- ERuliRyaes 129,344,117 24,768,488 19,644,918 15,409,923
2. s inszmusunssuaRuan §wiieem 12 ieu fuqadudl 31 funnau 2548
- o downiladumsfisduaannnistiiinduniiau
ANFTYR TN NN 4,653,353 - 360,073
- RulifEnszasduuniusindandowils iamnnisleu
uszwdntesinguinisfnldiumaisnees - - 168,123,121
- leowdn@dwilRusyiunsauiiuaasanluinddudasn
wazRutlsziumsnlu duniifumuiandy 13,608,947 - 13,608,947
- Auiwdmsdamiladunaiaduannisiuindwilrmnesihe 157,704,170 - 9,765,978
wawdsznensunsiuiudaumilassaumstuil
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JUN17RUI JUN1IRURNILLFEN
A 1A uazgunsnl(ana) (5,345,035) (5,345,035)
Qnuﬁnwﬁq (ana3) (16,831,175) (16,831,175)
QiR TS des (anaq) - (3,832,790)
AuninemyuReu i 9,764,176 13,596,965
Aunindlaivaudondu Wiy 5,345,035 5,345,035
dwidnedn(anag) (27,058,364) (6,015,220)
RudpawazRudseiunagi (anas) (7,059,150) (7,059,150)
vilumuAuay Wiy 27,050,513 6,007,370

2. daAnunaly
U3Emy apnzieunindszuaangunnsunisuazniiied 1leduil 13 Amnan 2545 neiauila
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