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 ‘π∑√—æ¬å√«¡ Total Assets 670 663 507

Àπ’È ‘π√«¡ Total Liabilities 103 367 184

 à«π¢ÕßºŸâ∂◊ÕÀÿâπ√«¡ Total Equity 567 297 323

√“¬‰¥â®“°∏ÿ√°‘®À≈—°∑√—æ¬å√«¡ Total Securities Business Income 257 152 183

§à“„™â®à“¬¥”‡π‘πß“π√«¡ Total Operating Expenses 190 174 186

°”‰√ ÿ∑∏‘µàÕÀÿâπ (∫“∑) Earning Per Share (Baht) 0.94 (0.54) (0.42)

¡Ÿ≈§à“µ“¡∫—≠™’µàÕÀÿâπ (∫“∑) Book Value Per Share (Baht) 10.49 5.93 12.90

‡ß‘πªíπº≈µàÕÀÿâπ (∫“∑) Dividend Per Share (Baht) 0.60 -0-  -0-

Õ—µ√“ à«πº≈µÕ∫·∑π®“° à«π¢ÕßºŸâ∂◊ÕÀÿâπ (%) Return on Equity (%) 11.82 (8.74) (3.10)

Õ—µ√“ à«πº≈µÕ∫·∑π®“° ‘π∑√—æ¬å (%) Return on Assets (%) 7.65 (4.62) (1.72)

‡ß‘π°Õß∑ÿπ ¿“æ§≈àÕß ÿ∑∏‘ (%) Net Capital Ratio (%) 663.63 28.70 184.22

Àπà«¬ : ≈â“π∫“∑ / Unit : Million Baht

2545 2544 2543
2002 2001 2000
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 “√®“°ª√–∏“π°√√¡°“√
Message From the Chairman of the Board of Directors

In 2002, the state of securities trading in
the Stock Exchange of Thailand improved
favorably compared with the previous year.
Average daily trading volume rose from Baht
6,439.83 million to Baht 8,356.91 million while
the SET index increased 17.32% from 303.85
points at the end of 2001 to 356.48 points at
the end of 2002. Main factor responsible for this
improvement was the recovering of Thai economy
as a result of the governmentûs implementation
of expansionary fiscal and monetary policy as
well as the prevailing low rate of interest that
led to the increasing of domestic demand,
especially private sector consumption. Sign of
economic recovery in the region also helped
mobilize more capital fund to Asian countries
including Thailand. Moreover, the restructuring
of commission rate implemented by the Stock
Exchange of Thailand that set the minimum
brokerage commission rate at 0.25% of the
trading value for all type of investors and 0.20%
for internet trading was also a positive factor
that turned Thai securities firms back to
profitability.

From the reasons stated above, SICCO
Securities Public Company Limited posted a net
profit of Baht 51.05 million for 2002, an
impressive operating result compared to a net
loss of Baht 27.05 million for the fiscal year
2001. Net asset of the company totaled Baht
672.01 million and the shareholdersû equity was
Baht 567.28 million. However, increasing
number of brokerage firm from 27 in 2001 to 36
in 2002 had led to fierce competition among
them and shrunk the companyûs market share
from 3.36% to 2.40% during that period. The
company tried to keep the existing market share
by concentrating on enhancing the quality of
research work and engaging in other income
generating activities such as providing financial
advisory and underwriting services.

In 2002 the company underwent
major change by carry out resolution of the
shareholdersû meeting to issue additional 13
million ordinary shares to be sold to the
public. As a result, the companyûs registered

„πªï 2545 ¿“«–°“√´◊ÈÕ¢“¬À≈—°∑√—æ¬å„π
µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬ª√—∫µ—«¥’¢÷Èπ°«à“ªï∑’Ë
ºà“π¡“ ‚¥¬®–‡ÀÁπ‰¥â®“°¡Ÿ≈§à“°“√´◊ÈÕ¢“¬À≈—°∑√—æ¬å
‡©≈’Ë¬µàÕ«—πª√—∫µ—«‡æ‘Ë¡¢÷Èπ®“°√–¥—∫ 6,439.83 ≈â“π∫“∑
‡ªìπ 8,356.91 ≈â“π∫“∑ „π¢≥–∑’Ë¥—™π’µ≈“¥À≈—°∑√—æ¬å
°Áª√—∫µ—«‡æ‘Ë¡ Ÿß¢÷Èπ®“°√–¥—∫ 303.85 ®ÿ¥ ≥
 ‘Èπªï 2544 ¡“ªî¥∑’Ë 356.48 ®ÿ¥ ≥  ‘Èπªï 2545 À√◊Õ
‡æ‘Ë¡¢÷Èπ√âÕ¬≈– 17.32 ∑—Èßπ’È ‡π◊ËÕß®“°¿“«–‡»√…∞°‘®
∑’Ëøóôπµ—«¢÷Èπ ‚¥¬‰¥â√—∫ªí®®—¬ π—∫ πÿπ®“°Õÿª ß§å
¿“¬„πª√–‡∑» ‚¥¬‡©æ“–°“√∫√‘‚¿§¿“§‡Õ°™π∑’Ë
øóôπµ—«µ“¡°“√„™âπ‚¬∫“¬°“√‡ß‘π·≈–°“√§≈—ß¢Õß
√—∞∫“≈·≈–Õ—µ√“¥Õ°‡∫’È¬∑’ËÕ¬Ÿà„π√–¥—∫µË” ªí®®—¬¥—ß°≈à“«
 àßº≈„Àâ¡’°“√¬â“¬‡¡Á¥‡ß‘π‡¢â“¡“„π¿Ÿ¡‘¿“§‡Õ‡™’¬
√«¡∂÷ßª√–‡∑»‰∑¬¡“°¢÷Èπ πÕ°®“°π’È ®“°°“√∑’Ë
µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬‰¥â¡’°“√ª√—∫
‚§√ß √â“ßÕ—µ√“§à“∏√√¡‡π’¬¡°“√´◊ÈÕ¢“¬À≈—°∑√—æ¬å
‚¥¬°”Àπ¥Õ—µ√“¢—ÈπµË”∑’Ë√âÕ¬≈– 0.25 ¢Õß¡Ÿ≈§à“°“√
´◊ÈÕ¢“¬ ”À√—∫∫—≠™’≈Ÿ°§â“∑ÿ°ª√–‡¿∑·≈–¢—ÈπµË”
√âÕ¬≈– 0.20  ”À√—∫≈Ÿ°§â“∑’Ë àß§” —Ëß´◊ÈÕ¢“¬ºà“π√–∫∫
Õ‘π‡∑Õ√å‡πÁµ  àßº≈„Àâ∫√‘…—∑À≈—°∑√—æ¬åµà“ßÊ ‡√‘Ë¡°≈—∫
¡“¡’°”‰√

®“°‡Àµÿº≈¥—ß°≈à“«¢â“ßµâπ ∑”„Àâ∫√‘…—∑¡’º≈
°“√¥”‡π‘πß“π„πªï 2545 ‡ªìπ°”‰√ ÿ∑∏‘ 51.05 ≈â“π∫“∑
‡∑’¬∫°—∫º≈¢“¥∑ÿπ ÿ∑∏‘ 27.05 ≈â“π∫“∑ „πªï∫—≠™’
2544 ‚¥¬¡’¬Õ¥ ‘π∑√—æ¬å ÿ∑∏‘√«¡ 672.01 ≈â“π∫“∑
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Mr. Chanin Roonsamrarn
Chairman of the Board of

Directors

π“¬™π‘π∑√å √ÿπ ”√“≠
ª√–∏“π°√√¡°“√

capital increased from Baht 250 million to Baht
315 million. The company was able to list its
share in the Stock Exchange of Thailand on
September 17, 2002. Moreover, on October 21,
2002, the company also carried out resolution
of the shareholdersû meeting by issuing war-
rants to be offered to the existing shareholders
at the amount of 31,500,000 units. The resolu-
tion also approved the increasing of registered
capital from Baht 315 million to Baht 472.5 mil-
lion by issuing 31.5 million ordinary shares in
order to be reserved for the allocated warrants.

In 2003 the company plans to increase
revenue from 3 sources namely, the brokerage
commission, fee income, and gain on securities
trading. The company direction to achieve this
goal is to generate more income by enlarging
customer base, improving the quality of
services and research report, as well as
improving the working system and database
to suit the companyûs marketing strategy.
Furthermore, the company will consistently
support the personnel development program,
raise the standard of work conduct and
improve its good corporate governance practice.

Lastly, on behalf of the Board of
Directors, I would like to thank all shareholders,
customers, and companyûs staff for their
continuously support. The Board of Directors is
firmly confident that we can manage to
overcome all the obstacles and advance to be
one of the countryûs leading securities company
in the foreseeable future.

·≈– à«π¢ÕßºŸâ∂◊ÕÀÿâπ 567.28 ≈â“π∫“∑ Õ¬à“ß‰√°Áµ“¡
·¡â«à“∫√‘…—∑®–¡’º≈¥”‡π‘πß“π„πªï 2545 ¥’°«à“
„πªï∑’Ëºà“π¡“·µà®“°°“√∑’Ë∫√‘…—∑‚∫√°‡°Õ√å‡æ‘Ë¡®”π«π
¡“°¢÷Èπ®“° 27 √“¬„πªï 2544 ‡ªìπ 36 √“¬„πªï 2545
∑”„Àâ‡°‘¥°“√·¢àß¢—π∑“ß¥â“π à«π·∫àß°“√µ≈“¥
∑’Ë√ÿπ·√ß„π√–À«à“ß‚∫√°‡°Õ√å  àßº≈∑”„Àâ à«π·∫àß
°“√µ≈“¥¢Õß∫√‘…—∑„πªï 2545 ≈¥≈ßÕ¬Ÿà∑’Ë√–¥—∫√âÕ¬≈–
2.40 ®“°ªï 2544 ∑’ËÕ¬Ÿà„π√–¥—∫√âÕ¬≈– 3.36 ´÷Ëß∫√‘…—∑
‰¥âæ¬“¬“¡√—°…“ à«π·∫àß°“√µ≈“¥‚¥¬À—π¡“„Àâ§«“¡
 ”§—≠„π°“√‡æ‘Ë¡§ÿ≥¿“æ¢Õßß“π«‘®—¬„Àâ¡“°¢÷Èπ·≈–
æ¬“¬“¡‡æ‘Ë¡™àÕß∑“ßÀ“√“¬‰¥â®“°¥â“πÕ◊ËπÊ ‡™àπ ®“°
°“√‡ªìπ∑’Ëª√÷°…“∑“ß°“√‡ß‘π·≈–°“√√—∫ª√–°—π°“√
®—¥®”Àπà“¬ ‡ªìπµâπ

„πªï 2545 ¡’°“√‡ª≈’Ë¬π·ª≈ß∑’Ë ”§—≠ §◊Õ ∫√‘…—∑
‰¥â√—∫¡µ‘®“°ºŸâ∂◊ÕÀÿâπ„π°“√®—¥ √√Àÿâπ “¡—≠‡æ‘Ë¡∑ÿπ
®”π«π 13 ≈â“πÀÿâπ ‡æ◊ËÕ‡ πÕ¢“¬µàÕª√–™“™π∑—Ë«‰ª
´÷Ëß∑”„Àâ∑ÿπ®¥∑–‡∫’¬π¢Õß∫√‘…—∑‡æ‘Ë¡¢÷Èπ®“° 250
≈â“π∫“∑ ‡ªìπ 315 ≈â“π∫“∑ ·≈–‰¥âπ”Àÿâπ¢Õß∫√‘…—∑
‡¢â“®¥∑–‡∫’¬π„πµ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬
‡¡◊ËÕ«—π∑’Ë 17 °—π¬“¬π 2545 ·≈–„π«—π∑’Ë 21 µÿ≈“§¡
2545 ∫√‘…—∑‰¥â√—∫¡µ‘®“°ºŸâ∂◊ÕÀÿâπ„π°“√„ÀâÕÕ°·≈–
‡ πÕ¢“¬„∫ ”§—≠· ¥ß ‘∑∏‘∑’Ë®– ◊́ÈÕÀÿâπ “¡—≠¢Õß
∫√‘…—∑ ®”π«π 31,500,000 Àπà«¬ „Àâ·°àºŸâ∂◊ÕÀÿâπ‡¥‘¡
·≈–„Àâ‡æ‘Ë¡∑ÿπ®¥∑–‡∫’¬π®“°‡¥‘¡ 315 ≈â“π∫“∑ ‡ªìπ
∑ÿπ®¥∑–‡∫’¬π„À¡à®”π«π 472.5 ≈â“π∫“∑ ‚¥¬°“√ÕÕ°
Àÿâπ “¡—≠ ®”π«π 31.5 ≈â“πÀÿâπ ®—¥ √√‡æ◊ËÕ√Õß√—∫
°“√„™â ‘∑∏‘∑’Ë®–´◊ÈÕÀÿâπ¢Õß∫√‘…—∑¥—ß°≈à“«

„πªï 2546 π—Èπ ∫√‘…—∑‰¥â°”Àπ¥·ºπ°“√‡æ‘Ë¡
√“¬‰¥â®“° 3 ·π«∑“ß §◊Õ √“¬‰¥â®“°°“√‡ªìππ“¬Àπâ“
´◊ÈÕ¢“¬À≈—°∑√—æ¬å √“¬‰¥â®“°§à“∏√√¡‡π’¬¡·≈–
√“¬‰¥â®“°°“√≈ß∑ÿπ„πÀ≈—°∑√—æ¬å ‚¥¬°”Àπ¥·π«∑“ß
°“√∑”∏ÿ√°‘®·≈– √â“ß√“¬‰¥â®“°°“√¢¬“¬∞“π≈Ÿ°§â“
„Àâ¡“°¢÷Èπ æ—≤π“§ÿ≥¿“æß“π∫√‘°“√‚¥¬√«¡ ‡æ‘Ë¡
§ÿ≥¿“æ¢Õßß“π«‘®—¬ æ—≤π“√–∫∫ß“π·≈–∞“π¢âÕ¡Ÿ≈
‡æ◊ËÕ°≈¬ÿ∑∏å∑“ß°“√µ≈“¥ ¡’°“√æ—≤π“∫ÿ§≈“°√Õ¬à“ß
µàÕ‡π◊ËÕß ·≈–¬°¡“µ√∞“π°“√ªØ‘∫—µ‘ß“π·≈–°“√°”°—∫
¥Ÿ·≈°‘®°“√∑’Ë¥’

 ÿ¥∑â“¬π’È  ¢â“æ‡®â“„ππ“¡§≥–°√√¡°“√∫√‘…—∑
¢Õ¢Õ∫§ÿ≥µàÕ∑à“πºŸâ∂◊ÕÀÿâπ  ≈Ÿ°§â“·≈–æπ—°ß“π∑ÿ°∑à“π
∑’Ë„Àâ°“√ π—∫ πÿπ∫√‘…—∑¥â«¬¥’µ≈Õ¥¡“ §≥–°√√¡°“√
∫√‘…—∑¡—Ëπ„®Õ¬à“ß¬‘Ëß«à“®– “¡“√∂¥”‡π‘π∏ÿ√°‘®„Àâ
ºà“πæâπÕÿª √√§µà“ßÊ ‰ª‰¥â·≈– √â“ß§«“¡‡®√‘≠°â“«Àπâ“
‡æ◊ËÕ‡ªìπ∫√‘…—∑À≈—°∑√—æ¬å™—Èππ”¢Õßª√–‡∑»µàÕ‰ª
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§≥–°√√¡°“√∫√‘…—∑
The Board of Directors

».‰æ®‘µ√ ‚√®π«“π‘™
°√√¡°“√ °√√¡°“√Õ‘ √– ·≈–
ª√–∏“π°√√¡°“√µ√«® Õ∫
ªí®®ÿ∫—π
- ª√–∏“π°√√¡°“√  ∫√‘…—∑ ‘́°‚°â ·ÕÁ¥‰«‡´Õ√’Ë

®”°—¥
- ª√–∏“π°√√¡°“√µ√«® Õ∫

∫√‘…—∑ ¡Ÿ√“‚¡‚µâÕ’‡≈Á§µ√Õπ (ª√–‡∑»‰∑¬)
®”°—¥ (¡À“™π)

- ª√–∏“π°√√¡°“√µ√«® Õ∫
¡À“«‘∑¬“≈—¬‡∑§‚π‚≈¬’ ÿ√π“√’

- ª√–∏“π°√√¡°“√µ√«® Õ∫·≈–°√√¡°“√Õ‘ √–
∫√‘…—∑ ª∑ÿ¡‰√´å¡‘≈ ·Õπ¥å·°√ππ“√’ ®”°—¥
(¡À“™π)

- ª√–∏“π°√√¡°“√µ√«® Õ∫·≈–°√√¡°“√Õ‘ √–
∫√‘…—∑ ‡ÕÁ¡∫’‡§ æ√ÁÕ∫‡æÕ√åµ’È ·Õπ¥å
¥’‡«≈≈Õª‡¡π∑å ®”°—¥ (¡À“™π)

Prof. Paichitr Rojanavanich
Director, Independent Director and Audit
Committee Chairman
Present
- Chairman, SICCO Advisory Co.,Ltd.
- Audit Committee Chairman,

Suranaree University of Technology
- Audit Committee Chairman,

Muramoto Electron (Thailand) Public
Company Limited

- Audit Committee Chairman and
Independent Director, Patum Rice Mill
and Granary Public Company Limited

- Audit Committee Chairman and
Independent Director, MBK Properties
and Development Public Company
Limited

π“¬™π‘π∑√å √ÿπ ”√“≠
ª√–∏“π°√√¡°“√·≈–
ª√–∏“π°√√¡°“√∫√‘À“√
ªí®®ÿ∫—π
- °√√¡°“√ºŸâ®—¥°“√

∫√‘…—∑‡ß‘π∑ÿπ  ‘πÕÿµ “À°√√¡ ®”°—¥ (¡À“™π)
- °√√¡°“√ ·≈–ª√–∏“π°√√¡°“√∫√‘À“√

∫√‘…—∑ ´‘°‚°â ·ÕÁ¥‰«‡´Õ√’Ë ®”°—¥
- °√√¡°“√ ·≈–°√√¡°“√µ√«® Õ∫

∫√‘…—∑ ‰∑¬√—∫ª√–°—π¿—¬µàÕ ®”°—¥ (¡À“™π)
- °√√¡°“√   ¡“§¡∫√‘…—∑‡ß‘π∑ÿπ

Mr. Chanin Roonsamrarn
Chairman and Chairman of the Executive
Directors
Present
- President, The Siam Industrial Credit

Public Company Limited
- Director and Chairman of the Executive

Directors, SICCO Advisory Co.,Ltd.
- Director and Audit Committee Member,

Thai Reinsurance Public Company
Lmited

- Director, Association of Finance
Companies

¥√.°Õª√ °ƒµ¬“°’√≥
°√√¡°“√ °√√¡°“√Õ‘ √– ·≈–
°√√¡°“√µ√«® Õ∫
ªí®®ÿ∫—π
- ∑’Ëª√÷°…“   ”π—°ß“πæ—≤π“«‘∑¬“»“ µ√å·≈–

‡∑§‚π‚≈¬’·Ààß™“µ‘
- °√√¡°“√·≈–°√√¡°“√µ√«® Õ∫

∫√‘…—∑  ¬“¡æ“≥‘™¬å≈‘  ‘́Ëß ®”°—¥ (¡À“™π)
- °√√¡°“√  ∫√‘…—∑ ‰∑¬√—∫ª√–°—π¿—¬µàÕ ®”°—¥

(¡À“™π)

Dr. Kopr Kritayakirana
Director, Independent Director and Audit
Committee Member
Present
- Advisor, National Science and

Technology Development Agency
- Director and Audit Committee Member,

Siam Panich Leasing Public Company
Limited

- Director, Thai Reinsurance Public
Company Limited
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Mr. Wichet Warakul
Director and Executive Director
Present
- Director and Senior Executive Vice

President, The Siam Industrial Credit
Public Company Limited

- Director and Executive Director, SICCO
Advisory  Co.,Ltd.

π“¬«‘‡™…∞ «√°ÿ≈
°√√¡°“√ ·≈–°√√¡°“√∫√‘À“√
ªí®®ÿ∫—π
- °√√¡°“√, √Õß°√√¡°“√ºŸâ®—¥°“√

∫√‘…—∑‡ß‘π∑ÿπ  ‘πÕÿµ “À°√√¡ ®”°—¥ (¡À“™π)
- °√√¡°“√ ·≈–°√√¡°“√∫√‘À“√

∫√‘…—∑ ´‘°‚°â ·ÕÁ¥‰«‡´Õ√’Ë ®”°—¥

π“¬‡°√’¬ß ‡°’¬√µ‘‡øóòÕßøŸ
°√√¡°“√ °√√¡°“√Õ‘ √– ·≈–
°√√¡°“√µ√«® Õ∫
ªí®®ÿ∫—π
- °√√¡°“√ ·≈–ª√–∏“π°√√¡°“√µ√«® Õ∫

∫√‘…—∑ ‡¬◊ËÕ°√–¥“… ¬“¡ ®”°—¥ (¡À“™π)
- °√√¡°“√  ∫√‘…—∑ øîπ‘§´ æ—≈æ ·Õπ¥å

‡æ‡æÕ√å ®”°—¥ (¡À“™π)
- °√√¡°“√  ∫√‘…—∑ ™≈ª√–∑“π´’‡¡πµå ®”°—¥

(¡À“™π)
- °√√¡°“√  ∫√‘…—∑ ∑ÿπ‡∑Á°´å ªî‚µ√‡§¡’§Õ≈

®”°—¥ (¡À“™π)
- °√√¡°“√  ∫√‘…—∑ ¡‘≈‡≈π‡π’¬¡  µ’≈ ®”°—¥

(¡À“™π)
- °√√¡°“√  ∫√‘…—∑  ¬“¡‚°≈∫Õ≈ ‡πÁ∑‡«Õ√å§

®”°—¥
- ∑’Ëª√÷°…“  ∫√‘…—∑ ·´∑‡∑‘√åπ ·¡π‡π®‡¡âπ∑å

®”°—¥

Mr. Kriang Kiatfuengfoo
Director, Independent Director and Audit
Committee Member
Present
- Director and Audit Committee Chairman,

The Siam Pulp & Paper Public Company
Limited

- Director, Phoenix Pulp & Paper  Public
Company Limited

- Director, Jalaprathan Cement Public
Company Limited

- Director, Tuntex Petrochemical Public
Company Limited

- Director, Millennium Public Company
Limited

- Director, Siam Global Network
Company Limited

- Advisor, Settle Management Company
Limited

π“¬»‘√‘æß…å  ÿ∑∏“‚√®πå
°√√¡°“√ ·≈–°√√¡°“√∫√‘À“√
ªí®®ÿ∫—π
- °√√¡°“√ºŸâ®—¥°“√

∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π)
- °√√¡°“√ ·≈–°√√¡°“√∫√‘À“√

∫√‘…—∑ ‘́°‚°â ·ÕÁ¥‰«‡´Õ√’Ë ®”°—¥

Mr. Siripong Sutharoj
Director and Executive Director
Present
- President, SICCO Securities Public

Company Limited
- Director and Executive Director,

SICCO Advisory Co.,Ltd.

π“¬®—°√°ƒ…≥å Õÿ∑‚¬¿“»
°√√¡°“√
ªí®®ÿ∫—π
- √Õß°√√¡°“√ºŸâ®—¥°“√

∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π)

Mr. Chakkris Uthayophas
Director
Present
- Senior Executive Vice President,

SICCO Securities Public Company
Limited
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§”Õ∏‘∫“¬·≈–°“√«‘‡§√“–Àå¢ÕßΩÉ“¬®—¥°“√
Explanation and Analysis of Management

„π√Õ∫ªï∫—≠™’ 2545 ∑’Ëºà“π¡“ ¿“«–°“√≈ß∑ÿπ
„π µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬ ª√—∫µ—«„π∑‘»∑“ß
∑’Ë¥’¢÷Èπ®“°ªí®®—¬ π—∫ πÿπ∑“ß¥â“π‡»…√∞°‘®∑’Ë¡’·π«‚πâ¡
øóôπµ—«Õ¬à“ßµàÕ‡π◊ËÕß®“°ªï°àÕπ  àßº≈„Àâº≈ª√–°Õ∫°“√
¢Õß∫√‘…—∑®¥∑–‡∫’¬π„πµ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»
‰∑¬ª√—∫µ—«¥’¢÷Èπ ∑”„Àâπ—°≈ß∑ÿπ∑—Èß„π·≈–µà“ßª√–‡∑»
¡’§«“¡‡™◊ËÕ¡—Ëπ¡“°¢÷Èπ·≈–°≈—∫‡¢â“¡“≈ß∑ÿπ„π
µ≈“¥À≈—°∑√—æ¬åÕ’°§√—Èß ‚¥¬®–‡ÀÁπ‰¥â®“°¡Ÿ≈§à“°“√
´◊ÈÕ¢“¬À≈—°∑√—æ¬å‡©≈’Ë¬µàÕ«—πª√—∫µ—«‡æ‘Ë¡¢÷Èπ®“°√–¥—∫
6,439.83 ≈â“π∫“∑ ‡ªìπ 8,356.91 ≈â“π∫“∑ À√◊Õ
‡æ‘Ë¡¢÷Èπ√âÕ¬≈– 29.77 πÕ°®“°π’È µ≈“¥À≈—°∑√—æ¬å
·Ààßª√–‡∑»‰∑¬‰¥â¡’°“√ª√—∫‡ª≈’Ë¬π‚§√ß √â“ß§à“
∏√√¡‡π’¬¡„π°“√´◊ÈÕ¢“¬À≈—°∑√—æ¬å‡ªìπ·∫∫Õ—µ√“¢—ÈπµË”
∑’Ë√âÕ¬≈– 0.25 ¢Õß¡Ÿ≈§à“°“√´◊ÈÕ¢“¬ ”À√—∫∫—≠™’≈Ÿ°§â“
∑ÿ°ª√–‡¿∑·≈–¢—ÈπµË”√âÕ¬≈– 0.20  ”À√—∫≈Ÿ°§â“∑’Ë àß
§” —Ëß´◊ÈÕ¢“¬ºà“π√–∫∫Õ‘π‡∑Õ√å‡πÁµ ´÷Ëß¡’º≈∫—ß§—∫„™â
µ—Èß·µà «—π∑’Ë 14 ¡°√“§¡ 2545  àßº≈„Àâ∫√‘…—∑À≈—°∑√—æ¬å
 à«π„À≠à¡’°“√ª√—∫µ—«¥’¢÷Èπ Õ¬à“ß‰√°Áµ“¡ ¿“«–°“√·¢àß¢—π
„π∏ÿ√°‘®À≈—°∑√—æ¬å¬—ß§ß¡’°“√·¢àß¢—π∑’Ë√ÿπ·√ß¡“°¢÷Èπ
‡π◊ËÕß¡“®“°®”π«πºŸâª√–°Õ∫°“√„π√–∫∫∑’Ë¡’®”π«π
¡“°¢÷Èπ ‚¥¬‡°‘¥®“°°“√∑’Ë¡’∫√‘…—∑À≈—°∑√—æ¬å∑’Ë®—¥
µ—Èß¢÷Èπ„À¡à·≈–®“°°“√∑’Ë¡’∫√‘…—∑‡ª≈’Ë¬π ∂“π¿“æ
®“°∫√‘…—∑∑’Ë‰¡à„™à ¡“™‘° ( —́∫‚∫√°‡°Õ√å) ‡ªìπ∫√‘…—∑
 ¡“™‘° (‚∫√°‡°Õ√å) ́ ÷Ëß‡æ‘Ë¡®“° 27 ∫√‘…—∑ ¡“™‘°„πªï
2544 ‡ªìπ 36 ∫√‘…—∑ ¡“™‘°„πªï 2545 ´÷Ëß∫√‘…—∑
‰¥âæ¬“¬“¡√—°…“ à«π·∫àß°“√µ≈“¥‚¥¬À—π¡“„Àâ
§«“¡ ”§—≠„π°“√‡æ‘Ë¡§ÿ≥¿“æ¢Õßß“π«‘®—¬„Àâ¡“°¢÷Èπ
·≈–æ¬“¬“¡‡æ‘Ë¡™àÕß∑“ßÀ“√“¬‰¥â®“°¥â“πÕ◊ËπÊ ‡™àπ
®“°°“√‡ªìπ∑’Ëª√÷°…“∑“ß°“√‡ß‘π·≈–°“√√—∫ª√–°—π
°“√®—¥®”Àπà“¬ ‡ªìπµâπ ®“° ∂“π°“√≥å¥—ß°≈à“« àßº≈
∑”„Àâº≈°“√¥”‡π‘πß“π ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡
2545 · ¥ß„πß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑·≈–ß∫°“√
‡ß‘π√«¡ ∫√‘…—∑¡’º≈°”‰√ ÿ∑∏‘‡∑à“°—∫ 51.05 ≈â“π∫“∑
‡æ‘Ë¡¢÷Èπ®“°ªï 2544 ´÷Ëß¢“¥∑ÿπ ÿ∑∏‘ 27.05 ≈â“π∫“∑
ªí®®—¬À≈—°∑’Ë¡’º≈µàÕ°“√¥”‡π‘πß“π¢Õß∫√‘…—∑„πªï
∑’Ëºà“π¡“ ¡’¥—ßπ’È

√“¬‰¥â®“°∏ÿ√°‘®À≈—°∑√—æ¬å√«¡‡©æ“–∫√‘…—∑
®”π«π 256.72 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ®“°ªï 2544 √âÕ¬≈–
68.39 ∑—Èßπ’È‡π◊ËÕß¡“®“°„πªï 2545 °“√≈ß∑ÿπ∏ÿ√°‘®
À≈—°∑√—æ¬åª√—∫µ—«‡æ‘Ë¡¢÷Èπ ‚¥¬¡’¡Ÿ≈§à“°“√´◊ÈÕ¢“¬‡©≈’Ë¬
µàÕ«—πª√—∫µ—«‡æ‘Ë¡¢÷Èπ√âÕ¬≈– 29.77 ®“° 6,439.83
≈â“π∫“∑ ‡ªìπ 8,356.91 ≈â“π∫“∑ ́ ÷Ëß„π à«π¢Õß∫√‘…—∑
¡’¡Ÿ≈§à“°“√ ◊́ÈÕ¢“¬À≈—°∑√—æ¬å√«¡„πªï 2545 ®”π«π
98,087.38 ≈â“π∫“∑ §‘¥‡ªìπ à«π·∫àß°“√µ≈“¥

In the financial year 2002, state of
investment in the Stock Exchange of Thailand
improved favorably due to various supporting
factors. The successively recovering of Thai
economy followed the last year trend caused
the operating results of many companies listed
in the Stock Exchange of Thailand to improve.
As a consequence, both domestic and foreign
investors gained more confident and came back
to invest in the SET. The improving situation
was clearly shown by the rising of average daily
trading volume from Baht 6,439.83 million to
Baht 8,356.91 million or an increase of 29.77%.
Another factor responsible for the above
mentioned improvement was the restructuring
of commission rate, enforced by the Stock
Exchange of Thailand on January 14, 2002, that
set the minimum brokerage commission rate
at 0.25% of the trading value for all type of

investors and 0.20% for internet trading.
However, the competition in securities trading
business became more intensified due to the
increasing number of brokerage firms from 27
in 2001 to 36 companies in 2002 as a result of
the SETûs liberalization policy that facilitated the
establishing of new securities company as well
as allowing sub-broker to become broker. The
company tried to keep the existing market share
by concentrating on enhancing the quality of
research work and engaging in other income
generating activities such as providing financial
advisory and underwriting services. The
situation mentioned above had great impact on
the companyûs operating performance for the
year ended December 31, 2002. The operating
result shown in the companyûs financial statement
and consolidated financial statement revealed
that the company posted a net profit of Baht
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π“¬Àπâ“´◊ÈÕ¢“¬À≈—°∑√—æ¬å‡∑à“°—∫√âÕ¬≈– 2.40 √«¡∂÷ß
º≈®“°°“√ª√–°“»„™â§à“∏√√¡‡π’¬¡„π°“√´◊ÈÕ¢“¬
À≈—°∑√—æ¬å‡ªìπ·∫∫Õ—µ√“¢—ÈπµË”∑’Ë√âÕ¬≈– 0.25 ¢Õß
¡Ÿ≈§à“°“√´◊ÈÕ¢“¬ ”À√—∫∫—≠™’≈Ÿ°§â“∑ÿ°ª√–‡¿∑·≈–
¢—ÈπµË”√âÕ¬≈– 0.20  ”À√—∫≈Ÿ°§â“∑’Ë àß§” —Ëß´◊ÈÕ¢“¬ºà“π
√–∫∫Õ‘π‡∑Õ√å‡πÁµ ®“°‡Àµÿ°“√≥å¥—ß°≈à“« àßº≈
∑”„Àâ∫√‘…—∑¡’√“¬‰¥â§à“π“¬Àπâ“ ◊́ÈÕ¢“¬À≈—°∑√—æ¬å
‡æ‘Ë¡¢÷Èπ πÕ°®“°π’È ∫√‘…—∑¬àÕ¬¢Õß∫√‘…—∑ §◊Õ∫√‘…—∑ ́ ‘°‚°â

51.05 million for 2002 as opposed to a net loss
of Baht 27.05 million for the year 2001.
Main factors responsible for the companyûs
performance in 2002 are as follow :

Total revenue from the securit ies
business of the company-only was Baht 256.72
million, an increase of 68.39% from 2001. The
increasing revenue was a result of the
improvement in securities investment business
that raised average daily trading volume by
29.77% from Baht 6,439.83 million to Baht
8,356.91 million. The companyûs total trading
volume was Baht 98,087.38 million in 2002 and
its market share in brokerage business was
2.40%. The companyûs brokerage commission
also increased as a result of the SETûs
enforcement of minimum brokerage commission
at 0.25% of the trading volume for all type of
investors and 0.20% for internet trading.
Furthermore, the SICCO Advisory Company
Limited, the companyûs subsidiary, which has
been in operation since June 2002 also
performed well due to the growth of financial
advisory business. As a result, the companyûs
share of profit from this subsidiary was Baht
1.09 million.

Income structure of the company-only
consisted of brokerage fee income, fee and
service income, gain from securities trading,
interest and dividend income, interest income
on margin loan, and profit shared from subsidiary
company. Brokerage fee income was Baht
237.81 million or 91.75% of total income, while
other incomes altogether was Baht 21.36
million or 8.25% of total income.

Expenses on securities business of the
company-only consisted of the cost of
borrowing, and fee and service expenses. The
overall expenses in 2002 were Baht 10.40
million, an increase of 16.87% from 2001. Most
of the increased was mainly from fee and
service expenses.

Operating Expenses of the company-only
amounted to Baht 189.52 million which was
73.18% of total income. Most of the operating
expenses were personnel expenses. These
expenses were Baht 119.00 million and
accounted for 45.95% of the companyûs total
income because securities trading volume had
adjusted upward and the company paid
compensation to its marketing personnel
accordingly.

In conclusion, the companyûs net income
from securities business, after the allowance for
bad debt and doubtful accounts, in financial year

·ÕÁ¥‰«‡´Õ√’Ë ®”°—¥ ÷́Ëß‡√‘Ë¡‡ªî¥¥”‡π‘π°“√‡¡◊ËÕµâπ‡¥◊Õπ
¡‘∂ÿπ“¬π 2545 ¡’º≈ª√–°Õ∫°“√∑’Ë¥’Õ—π‡π◊ËÕß¡“®“°
∏ÿ√°√√¡∑“ß¥â“π∑’Ëª√÷°…“∑“ß°“√‡ß‘π ¡’·π«‚πâ¡∑’Ë¥’¢÷Èπ
 àßº≈„Àâ∫√‘…—∑¡’ à«π·∫àß°”‰√„π∫√‘…—∑¬àÕ¬ ®”π«π 1.09
≈â“π∫“∑

‚§√ß √â“ß√“¬‰¥â√«¡‡©æ“–¢Õß∫√‘…—∑ ®”π«π
258.97 ≈â“π∫“∑ ª√–°Õ∫¥â«¬√“¬‰¥â§à“π“¬Àπâ“
´◊ÈÕ¢“¬À≈—°∑√—æ¬å ®”π«π 237.61 ≈â“π∫“∑ §‘¥‡ªìπ
√âÕ¬≈– 91.75 ¢Õß√“¬‰¥â√«¡ ·≈–√“¬‰¥â®“°
§à“∏√√¡‡π’¬¡·≈–∫√‘°“√ °”‰√®“°°“√ ◊́ÈÕ¢“¬À≈—°∑√—æ¬å
¥Õ°‡∫’È¬·≈–‡ß‘πªíπº≈ ¥Õ°‡∫’È¬‡ß‘π„Àâ°Ÿâ¬◊¡‡æ◊ËÕ´◊ÈÕ
À≈—°∑√—æ¬å ·≈– à«π·∫àß°”‰√„π∫√‘…—∑¬àÕ¬ ®”π«π
21.36 ≈â“π∫“∑ §‘¥‡ªìπ√âÕ¬≈– 8.25 ¢Õß√“¬‰¥â√«¡

§à “ „™â ®à “¬∏ÿ √°‘ ®À≈—°∑√—æ¬å ‡©æ“–∫√‘…—∑
ª√–°Õ∫¥â«¬ §à“„™â®à“¬„π°“√°Ÿâ¬◊¡‡ß‘π §à“∏√√¡‡π’¬¡
·≈–∫√‘°“√®à“¬ ‡©æ“–∫√‘…—∑‡∑à“°—∫ 10.40 ≈â“π∫“∑
‡æ‘Ë¡¢÷Èπ®“°ªï 2544 √âÕ¬≈– 16.87 ´÷Ëß§à“„™â®à“¬∏ÿ√°‘®
À≈—°∑√—æ¬å∑’Ë ‡æ‘Ë¡¢÷Èπ à«π„À≠à‡æ‘Ë¡¢÷Èπ„π à«π¢Õß
§à“∏√√¡‡π’¬¡·≈–∫√‘°“√®à“¬

§à“„™â®à“¬¥”‡π‘πß“π‡©æ“–∫√‘…—∑‡∑à“°—∫ 189.52
≈â“π∫“∑ ‚¥¬ —¥ à«π§à“„™â®à“¬„π°“√¥”‡π‘πß“π
µàÕ√“¬‰¥â√«¡§‘¥‡ªìπ√âÕ¬≈– 73.18 §à“„™â®à“¬„π°“√
¥”‡π‘πß“π à«π„À≠à‡ªìπ§à“„™â®à“¬‡°’Ë¬«°—∫æπ—°ß“π ∑’Ë
‡∑à“°—∫ 119.00 ≈â“π∫“∑ ‚¥¬§à“„™â®à“¬‡°’Ë¬«°—∫æπ—°ß“π
µàÕ√“¬‰¥â√«¡§‘¥‡ªìπ —¥ à«π√âÕ¬≈– 45.95 ´÷Ëß∫√‘…—∑
®à“¬º≈µÕ∫·∑π„Àâ‡®â“Àπâ“∑’Ë°“√µ≈“¥º—π·ª√µ“¡
¡Ÿ≈§à“°“√´◊ÈÕ¢“¬À≈—°∑√—æ¬å∑’Ëª√—∫µ—«‡æ‘Ë¡¢÷Èπ

 √ÿª ∫√‘…—∑¡’√“¬‰¥â∏ÿ√°‘®À≈—°∑√—æ¬å ÿ∑∏‘
À≈—ßÀ—°Àπ’È Ÿ≠·≈–Àπ’È ß —¬®– Ÿ≠√«¡‡©æ“–∫√‘…—∑
„πªï∫—≠™’ 2545 ®”π«π 247.47 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ

√“¬ß“πª√–®”ªï 2545 ∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π)8
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100.78 ≈â“π∫“∑ À√◊Õ‡æ‘Ë¡¢÷Èπ√âÕ¬≈– 68.70 ‡¡◊ËÕ√«¡
 à«π·∫àß°”‰√„π∫√‘…—∑¬àÕ¬·≈–√“¬‰¥âÕ◊Ëπ ®”π«π 2.26
≈â“π∫“∑ ∫√‘…—∑¡’√“¬‰¥â√«¡∑—Èß ‘Èπ 258.97 ≈â“π∫“∑
À√◊Õ‡æ‘Ë¡¢÷Èπ√âÕ¬≈– 69.83 ·≈–¡’§à“„™â®à“¬„π
°“√¥”‡π‘πß“π 189.52 ≈â“π∫“∑ ´÷Ëß‡æ‘Ë¡¢÷Èπ 15.74
≈â“π∫“∑ À√◊Õ‡æ‘Ë¡¢÷Èπ√âÕ¬≈– 9.06 ·≈–¿“…’‡ß‘π‰¥â
π‘µ‘∫ÿ§§≈¢Õßªï∫—≠™’ 2545 ‡∑à“°—∫ 9.16 ≈â“π∫“∑
‡ªìπº≈„Àâ∫√‘…—∑¡’°”‰√ ÿ∑∏‘„πªï∫—≠™’ 2545 ‡∑à“°—∫
51.05 ≈â“π∫“∑ §‘¥‡ªìπ°”‰√µàÕÀÿâπ 0.94 ‡∑’¬∫°—∫
ªï 2544 ́ ÷Ëß¢“¥∑ÿπ ÿ∑∏‘ 27.05 ≈â“π∫“∑ §‘¥‡ªìπ¢“¥∑ÿπ
µàÕÀÿâπ 0.54 ∫“∑

∞“π–°“√‡ß‘π
 ‘π∑√—æ¬å√«¡

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ß∫°“√‡ß‘π√«¡· ¥ß
¬Õ¥ ‘π∑√—æ¬å¢Õß∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬ ∑—Èß ‘Èπ 672.01
≈â“π∫“∑ À√◊Õ‡æ‘Ë¡¢÷Èπ√âÕ¬≈– 1.29 ®“°ªï 2544 ∑’Ë¡’
 ‘π∑√—æ¬å√«¡ 663.49 ≈â“π∫“∑ ‚¥¬Õß§åª√–°Õ∫¢Õß
 ‘π∑√—æ¬åÀ≈—°·≈–√“¬°“√‡ª≈’Ë¬π·ª≈ß∑’Ë ”§—≠„π ‘π
∑√—æ¬å¡’¥—ßπ’È

 ‘π∑√—æ¬å ¿“æ§≈àÕß ∫√‘…—∑¡’ ¿“æ§≈àÕß∑“ß
°“√‡ß‘πÕ¬Ÿà„π√–¥—∫ Ÿß ‚¥¬∫√‘…—∑¡’‡ß‘π ¥·≈–‡ß‘π„Àâ
°Ÿâ¬◊¡·°à ∂“∫—π°“√‡ß‘π √«¡ 324.02 ≈â“π∫“∑ §‘¥‡ªìπ
5.99 ∫“∑µàÕÀÿâπ ¡’Õ—µ√“ à«π ‘π∑√—æ¬å ¿“æ§≈àÕßµàÕ
 ‘π∑√—æ¬å√«¡Õ¬Ÿà„π√–¥—∫√âÕ¬≈– 32.30

‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å ÿ∑∏‘‡∑à“°—∫ 81.11 ≈â“π
∫“∑ §‘¥‡ªìπ —¥ à«π√âÕ¬≈– 12.07 ¢Õß ‘π∑√—æ¬å√«¡
≈¥≈ß®“°ªï 2544 ∑’Ë‡∑à“°—∫ 136.44 ≈â“π∫“∑ ‡ß‘π≈ß∑ÿπ
 à«π„À≠à‡ªìπ°“√≈ß∑ÿπ„πÀπà«¬≈ß∑ÿπ ®”π«π 61.46
≈â“π∫“∑ ´÷Ëß‡ªìπ°“√≈ß∑ÿπ™—Ë«§√“« ‚¥¬°“√≈¥≈ß¢Õß
‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å à«π„À≠à‡π◊ËÕß¡“®“°∫√‘…—∑
‰¥â¡’°“√¢“¬‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å√—∞∫“≈·≈–
√—∞«‘ “À°‘®·≈–¢“¬‡ß‘π≈ß∑ÿπ∫“ß à«π„πÀÿâπ∑ÿπ´÷Ëß
‡ªìπÀπà«¬≈ß∑ÿπÕÕ°‰ª

≈Ÿ°Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å·≈–¥Õ°‡∫’È¬§â“ß√—∫ ÿ∑∏‘
À≈—ßÀ—°§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ ≥ «—π ‘Èπß«¥∫—≠™’ ¡’¡Ÿ≈§à“
115.88 ≈â“π∫“∑ ‚¥¬≈Ÿ°§â“¥—ß°≈à“«‡ªìπ≈Ÿ°Àπ’È®—¥™—Èπ
 ß —¬®– Ÿ≠∑’Ë§â“ß™”√–‡°‘π°«à“ 3 ‡¥◊Õπ ®”π«π 19.1
≈â“π∫“∑ ´÷Ëß∫√‘…—∑‰¥âµ—Èß ”√Õß‡µÁ¡®”π«π·≈â«

Õ“§“√ ·≈–Õÿª°√≥å ÿ∑∏‘ ¡’¡Ÿ≈§à“ 86.58 ≈â“π
∫“∑ ª√—∫µ—«‡æ‘Ë¡¢÷Èπ 23.30 ≈â“π∫“∑ À√◊Õ‡æ‘Ë¡¢÷Èπ
√âÕ¬≈– 36.83 ®“°ªï∫—≠™’ 2544 ́ ÷Ëß¡’¡Ÿ≈§à“ ÿ∑∏‘ 63.28
≈â“π∫“∑  à«π„À≠à‡ªìπº≈‡π◊ËÕß¡“®“°∫√‘…—∑¡’°“√≈ß∑ÿπ
„π ‘π∑√—æ¬å∂“«√‡æ‘Ë¡¢÷Èπ„π à«π¢Õß ”π—°ß“π “¢“  3
·Ààß ·≈–∫√‘…—∑¬àÕ¬ 1 ∫√‘…—∑

‡ß‘π°Ÿâ¬◊¡
∫√‘…—∑®–„™â·À≈àß‡ß‘π∑ÿπ®“° à«π¢ÕßºŸâ∂◊ÕÀÿâπ

·≈–‡ß‘π∑ÿπÀ¡ÿπ‡«’¬π„π°“√¥”‡π‘πß“π‡ªìπÀ≈—° ·≈– ≥
«—π∑’Ë 31 ∏—π«“§¡ 2545 ∫√‘…—∑‰¡à¡’√“¬°“√‡ß‘π°Ÿâ¬◊¡

2002 was Baht 247.47 million, an increase of
Baht 100.78 million or 68.70% compared to the
previous year. The companyûs income would be
Baht 258.97 million, an increase of 69.83%, if
included shared profit from its subsidiary and
other income totaled Baht 2.26 million. On the
other hand, the companyûs operating expenses
were Baht 189.52 million which increased
Baht 15.74 million or 9.06% from 2001 while
corporate income tax in the financial year 2002
was Baht 9.16 million. As a result, the company
posted a net profit of Baht 51.05 million for the
financial year 2002 and its profit per share was
Baht 0.94 compared with a net loss of Baht 27.05
million and Baht 0.54 loss per share in 2001.

Financial Position
Assets

As of December 31, 2002 the consolidated
financial statement showed that total assets
of the company and its subsidiary were Baht
672.01 million, an increase of 1.29% from Baht
663.43 million in 2001. Main composition and
major changes of the companyûs assets were
as follow :

The company had maintained high level
of liquid assets. Its cash on hand and loan to
financial institutions totaled Baht 324.02 million,
an average of Baht 5.99 per share, and ratio of
liquid assets to total assets was 32.30%.

Net securities investment decreased
from Baht 136.44 million to Baht 81.11 million
which was 12.07% of total assets. The majority
of investment which amounted to Baht 61.46
million was the purchasing of unit trust and might
be considered as short term investment. The
decreasing of investment in securities was mainly
resulted from selling of the companyûs
investment in government and state enterprises
bonds as well as the selling of some parts of
capital shares which were the unit trust.

Securities business loan receivables and
net accrued interest receivables at the end of
financial year totaled Baht 115.88 million. These
loan receivables comprised doubtful accounts
which were overdue over 3 months. The
allowance for these loan receivables totaling
Baht 19.1 million was 100% provided.

Net value of building and equipments were
Baht 86.58 million, an increase of Baht 23.30
million or 36.83% from Baht 63.28 million in the
financial year 2001. Most of the increase was
mainly result of the companyûs investment
expansion in fixed assets for its three branches
and a subsidiary.
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®“° ∂“∫—π°“√‡ß‘π„πµà“ßª√–‡∑»

 ¿“æ§≈àÕß
∫√‘…—∑¡’°√–· ‡ß‘π ¥ ÿ∑∏‘∑’Ë‰¥â√—∫®“°°‘®°√√¡

®—¥À“‡ß‘π ®”π«π 220.67 ≈â“π∫“∑ ‡π◊ËÕß¡“®“°∫√‘…—∑
‰¥â¡’°“√‡æ‘Ë¡∑ÿπ®¥∑–‡∫’¬π ‡æ◊ËÕπ”∫√‘…—∑‡¢â“®¥∑–‡∫’¬π
„πµ≈“¥À≈—°∑√—æ¬å °√–· ‡ß‘π ¥„™â ‰ª„π°‘®°√√¡
¥”‡π‘πß“π ®”π«π 145.94 ≈â“π∫“∑  “‡ÀµÿÀ≈—°
¡“®“° ∫√‘…—∑¡’‡ß‘π„Àâ°Ÿâ¬◊¡·°à ∂“∫—π°“√‡ß‘π‡æ‘Ë¡¢÷Èπ
148.71 ≈â“π∫“∑ °√–· ‡ß‘π ¥„™â ‰ª„π°‘®°√√¡≈ß∑ÿπ
®”π«π 21.18 ≈â“π∫“∑  “‡ÀµÿÀ≈—°¡“®“°∫√‘…—∑
¡’°“√®à“¬´◊ÈÕ ‘π∑√—æ¬å∂“«√‡æ‘Ë¡¢÷Èπ ‡ß‘π ¥ ≥ «—π∑’Ë 31
∏—π«“§¡ 2545 ¡’®”π«π 85.26 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ®“°ªï
2544 ®”π«π 53.55 ≈â“π∫“∑

·À≈àß∑’Ë¡“¢Õß‡ß‘π∑ÿπ
‚§√ß √â“ß‡ß‘π∑ÿπ¢Õß∫√‘…—∑ ®–‡ÀÁπ«à“‡ß‘π∑ÿπ

∑’Ë¡’Õ¬Ÿà‡ªìπ‡ß‘π∑ÿπ√–¬–¬“«®“°‡ß‘π‡æ‘Ë¡∑ÿπ·≈–®“°‡ß‘π
∑ÿπÀ¡ÿπ‡«’¬π®“°°“√¥”‡π‘πß“π „π¢≥–∑’Ë·À≈àß„™â ‰ª
¢Õß‡ß‘π∑ÿπ à«π„À≠à‡ªìπ‡ß‘π∑ÿπÀ¡ÿπ‡«’¬π√–¬– —Èπ
´÷ËßÕ—µ√“ à«πÀπ’È ‘πµàÕ à«π¢ÕßºŸâ∂◊ÕÀÿâπ ≥ «—π∑’Ë 31
∏—π«“§¡ 2545 ‡∑à“°—∫ 0.18 ‡∑à“ ‚¥¬Àπ’È ‘π∑’Ë¡’Õ¬Ÿà
 à«π„À≠à‡ªìπ¿“√–Àπ’È∑’Ë‡°‘¥®“°°“√ ◊́ÈÕ¢“¬À≈—°∑√—æ¬å
´÷Ëß‡ªìπ‡ß‘π∑ÿπ∑’ËµâÕßÀ¡ÿπ‡«’¬πµ“¡°“√´◊ÈÕ¢“¬À≈—°∑√—æ¬å
∑’Ë‡°‘¥¢÷Èπ ´÷Ëß¡’®”π«π 88.64 ≈â“π∫“∑ ª√–°Õ∫¥â«¬
∫—≠™’´◊ÈÕ¢“¬À≈—°∑√—æ¬å√–À«à“ß∫√‘…—∑À≈—°∑√—æ¬å 6.44
≈â“π∫“∑ ·≈–‡®â“Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å 82.20 ≈â“π∫“∑

 ”À√—∫°“√¥”√ß‡ß‘π°Õß∑ÿπ ¿“æ§≈àÕß
 ÿ∑∏‘ (NCR) ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ‡∑à“°—∫
√âÕ¬≈– 663.63 ÷́Ëß¡“°°«à“‡°≥±å¢—ÈπµË”∑’Ë ”π—°ß“π
§≥–°√√¡°“√°”°—∫À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å
°”Àπ¥‰«â∑’Ë√âÕ¬≈– 7

°“√®à“¬‡ß‘πªíπº≈√–À«à“ß°“≈
¡µ‘∑’Ëª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑ §√—Èß∑’Ë 5/2545

‡¡◊ËÕ«—π∑’Ë 31 °√°Æ“§¡ 2545 ¡’¡µ‘„Àâ®à“¬‡ß‘πªíπº≈
√–À«à“ß°“≈„Àâ·°àºŸâ∂◊ÕÀÿâπ „πÕ—µ√“Àÿâπ≈– 0.60 ∫“∑ ·≈–
°”Àπ¥®à“¬‡ß‘πªíπº≈„π«—π∑’Ë 23  ‘ßÀ“§¡ 2545 √«¡
‡ªìπ‡ß‘πªíπº≈√–À«à“ß°“≈∑’Ë®à“¬∑—ÈßÀ¡¥ 30 ≈â“π∫“∑

®“°ß∫°“√‡ß‘π ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡
2545 ∫√‘…—∑¡’°”‰√ ÿ∑∏‘ ®”π«π 51.05 ≈â“π∫“∑ °“√
®à“¬‡ß‘πªíπº≈√–À«à“ß°“≈·≈–°“√µ—Èß ”√Õßµ“¡
°ÆÀ¡“¬ ¡“ª√—∫ª√ÿß„π à«π¢Õß°”‰√ – ¡ ®“°‡¥‘¡ ≥
«—π∑’Ë 31 ∏—π«“§¡ 2544 ∑’Ë‡∑à“°—∫ 16.40 ≈â“π∫“∑
‡æ‘Ë¡¢÷Èπ‡ªìπ  34.90 ≈â“π∫“∑„πªï 2545

Borrowing
The company sources of fund were mainly

shareholdersû equity and working capital. As of
December 31, 2002 the company did not resort
to borrowing from foreign financial institutions.
Liquidity

The company had net cash flow from
income generating activities amounted to Baht
220.67 million due to the increasing of
registered capital in order to be listed in the
Stock Exchange of Thailand. The cash flow
totaled Baht 145.94 was used in business
operating activities which were mainly for
providing more loans to financial institutions at
the amount of Baht 148.71 million. The cash
flow was also used in investment activities
amount to Baht 21.18 million for the purchase
of fixed assets. The companyûs cash flow as
of December 31, 2002 was Baht 85.26 million,
increasing Baht 53.55 million from 2001.
Sources of Fund

The companyûs structure of fund revealed
that the existing source of fund was long term
capital derived from the increasing of paid up
capital as well as working capital, while main
uses of fund was short term working capital.
Ratio of liabilities to shareholdersû equity as of
December 31, 2002 equaled 0.18 time. The
existing liabilities were mostly resulted from
securities trading and varying in relation to the
amount of trading volume. In 2002, these liabilities
were Baht 88.64 million which comprised Baht
6.44 million worth of accounts with the securities
companies and Baht 82.20 million of account
with creditors in securities business.

The companyûs Net Capital Rule (NCR)
as of December 31, 2002 equaled 663.63% of
total liabilities which was higher than 7%
minimum requirement set by the Office of the
Securities and Exchange Commission.
Dividend Payment

The resolution of the Board of Directors
meeting No.5/2545, held on July 31, 2001,
approved dividend payment to shareholders at
the rate of Baht 0.60 per share on August 23,
2002. The total dividend payment was Baht 30
million.

Financial statement for the year ended
December 31, 2002 showed that the companyûs
net profit was Baht 51.05 million. After the
allowance for adjustment of dividend payment
and legal reserve, accumulated profit as of
December 31 increased from Baht 16.40 million
in 2001 to Baht 34.90 million in 2002.
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§«“¡‡ ’Ë¬ß„π°“√æ÷Ëßæ“≈Ÿ°§â“√“¬„À≠à
∫√‘…—∑¡’ —¥ à«π¡Ÿ≈§à“°“√ ◊́ÈÕ¢“¬À≈—°∑√—æ¬å

¢Õß≈Ÿ°§â“ 10 Õ—π¥—∫·√° ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545
‡∑à“°—∫ 28,796.60 ≈â“π∫“∑ À√◊Õ§‘¥‡ªìπ√âÕ¬≈–
29.09 ¢Õß¡Ÿ≈§à“°“√´◊ÈÕ¢“¬∑—ÈßÀ¡¥ ÷́ËßÀ“°∫√‘…—∑
µâÕß Ÿ≠‡ ’¬≈Ÿ°§â“√“¬„À≠à 10 √“¬·√°‰ª®–°√–∑∫
°—∫√“¬‰¥â§à“∏√√¡‡π’¬¡°“√ ◊́ÈÕ¢“¬§‘¥‡ªìπ√âÕ¬≈– 28.21
¢Õß√“¬‰¥â§à“π“¬Àπâ“∑—ÈßÀ¡¥ Õ¬à“ß‰√°Á¥’ ∫√‘…—∑
µ√–Àπ—°∂÷ß§«“¡‡ ’Ë¬ßπ’È ®÷ß‰¥â®—¥‚§√ß°“√¢¬“¬
∞“π≈Ÿ°§â“√“¬¬àÕ¬ºà“π‚§√ß°“√ – ¡Àÿâπ Ÿà§«“¡¡—Ëß§—Ëß
(Wealth Builder) ¢÷Èπ √«¡∂÷ß°“√®—¥µ—Èß ”π—°ß“π
 “¢“‡æ‘Ë¡¢÷Èπ„π°√ÿß‡∑æœ ·≈–¿Ÿ¡‘¿“§ °“√¢¬“¬°“√
„Àâ∫√‘°“√ ◊́ÈÕ¢“¬À≈—°∑√—æ¬åºà“π√–∫∫Õ‘π‡∑Õ√å‡πÁµ
·≈–°“√„Àâ°Ÿâ¬◊¡‡ß‘π‡æ◊ËÕ´◊ÈÕÀ≈—°∑√—æ¬å„π√–∫∫‡§√¥‘µ
∫“≈“π ǻ ∑—Èßπ’È‡æ◊ËÕ¢¬“¬∞“π≈Ÿ°§â“„Àâ¡“°¢÷ÈπÕ—π
®–‡ªìπ°“√≈¥§«“¡‡ ’Ë¬ß„π°“√æ÷Ëßæ“≈Ÿ°§â“√“¬„À≠à
¢Õß∫√‘…—∑

§«“¡‡ ’Ë¬ß¥â“π√“¬‰¥â§à“∏√√¡‡π’¬¡°“√‡ªìπ
π“¬Àπâ“´◊ÈÕ¢“¬À≈—°∑√—æ¬å

‡π◊ËÕß®“°√“¬‰¥â à«π„À≠à¢Õß∫√‘…—∑¡“®“°
√“¬‰¥â§à“∏√√¡‡π’¬¡„π°“√‡ªìππ“¬Àπâ“´◊ÈÕ¢“¬
À≈—°∑√—æ¬å  ∑’Ëª√‘¡“≥∏ÿ√°‘®®–¢÷ÈπÕ¬Ÿà°—∫ ¿“«–µ≈“¥
‚¥¬√«¡·≈–§«“¡‡™◊ËÕ¡—Ëπ¢Õßπ—°≈ß∑ÿπ „π ¿“«–∑’Ë
µ≈“¥¡’§«“¡º—πº«π´∫‡´“·≈–¡Ÿ≈§à“°“√ ◊́ÈÕ¢“¬
À≈—°∑√—æ¬å≈¥≈ß  ∑”„Àâ àßº≈°√–∑∫µàÕ§à“∏√√¡‡π’¬¡
π“¬Àπâ“´◊ÈÕ¢“¬À≈—°∑√—æ¬å¢Õß∫√‘…—∑ πÕ°®“°π’È ®“°
°“√∑’Ëµ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬¡’π‚¬∫“¬
‡ªî¥‡ √’·≈–ª√—∫ª√ÿß¢âÕ°”Àπ¥„ÀâºŸâª√–°Õ∫°“√
∏ÿ√°‘®π“¬Àπâ“´◊ÈÕ¢“¬À≈—°∑√—æ¬å∑’Ë¡‘„™à∫√‘…—∑ ¡“™‘°
 “¡“√∂‡ª≈’Ë ¬π ∂“π–¿“æ‡ªìπ∫√‘…—∑ ¡“™‘°
(‚∫√°‡°Õ√å) ‰¥â ‚¥¬‰¥â≈¥Õ—µ√“§à“∏√√¡‡π’¬¡°“√‡¢â“
‡ªìπ ¡“™‘°®“° 200 ≈â“π∫“∑‡ªìπ 30 ≈â“π∫“∑ ´÷Ëß
 àßº≈„Àâ®”π«πºŸâª√–°Õ∫°“√π“¬Àπâ“´◊ÈÕ¢“¬
À≈—°∑√—æ¬å‡æ‘Ë¡¡“°¢÷Èπ ‚¥¬ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545
¡’∫√‘…—∑ ¡“™‘°®”π«π∑—Èß ‘Èπ 36 ∫√‘…—∑„π¢≥–∑’Ë
ªï 2544 ¡’®”π«π∫√‘…—∑ ¡“™‘°∑—Èß ‘Èπ 27 ∫√‘…—∑
„π¢≥–‡¥’¬«°—πª√‘¡“≥π—°≈ß∑ÿπ¢Õßª√–‡∑»„π
µ≈“¥∑ÿπ¬—ß‰¡à‡æ‘Ë¡¢÷Èπ„π —¥ à«π∑’Ë¡“°π—° ®÷ß∑”„Àâ
¡’º≈µàÕ à«π·∫àß°“√µ≈“¥¢Õß∫√‘…—∑ ¡“™‘°·≈–
°àÕ„Àâ‡°‘¥§«“¡‡ ’Ë¬ß¥â“π√“¬‰¥â®“°§à“∏√√¡‡π’¬¡°“√
‡ªìππ“¬Àπâ“´◊ÈÕ¢“¬À≈—°∑√—æ¬å

Customer concentration risk
As of December 31, 2002 securities

trading volume of top ten customers was
28,796.60 million baht or 29.09% of the
companyûs trading volume. Losing transactions
of these customers could lead to an adverse
impact on 28.21% of the companyûs total
brokerage fee income. However, the company
has realized this risk and set up the çwealth
builderé program to attract more retail customers.
In addition, the companyûs customer base also
has been enlarged through the opening of new
branches in Bangkok and provincial area, the
expansion of internet trading system, and the
using of credit balance system in providing
margin loan to customers. Enlarging customer
base could help reduce the companyûs reliance
on few major customers.

Risk of uncertain brokerage fee income
Since most of the companyûs income was

generated from brokerage fee, the success of
its business operation would largely depend on
trading volume as well as stock market
situation and investorûs confidence. Volatility and
slump in stock market had produced adverse
impact on the companyûs brokerage fee income.
Moreover, the risk of decreasing income was
intensified by the liberalizing policy of the SET
that led to fiercer competition. The SET has
amended its regulation allowing sub-broker
to become broker and lower the memberûs
entry fee from 200 million baht to merely 30
million baht. As a result, number of brokerage
firm increased from 27 in 2001 to 36 companies
at the end of 2002. Market share of brokerage
firm has been reduced while its risk of losing
brokerage fee income enhanced due to
insufficient rise in number of investor.

In order to alleviate this risk, the
company has expanded its scope of business
activities to increase commission fee income. In
the previous year, The Company has been

ªí®®—¬§«“¡‡ ’Ë¬ß
Risk Factors
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‡æ◊ËÕ≈¥§«“¡‡ ’Ë¬ß„π‡√◊ËÕß¥—ß°≈à“« ∫√‘…—∑®÷ß¡’
π‚¬∫“¬¢¬“¬°“√∑”∏ÿ√°‘®‡æ◊ËÕ‡æ‘Ë¡√“¬‰¥â§à“∏√√¡‡π’¬¡
®“°°“√∑”∏ÿ√°‘®°“√‡ªìπµ—«·∑π π—∫ πÿπ°“√¢“¬·≈–
√—∫´◊ÈÕ§◊πÀπà«¬≈ß∑ÿπ ‚¥¬„πªï∑’Ëºà“π¡“∫√‘…—∑
‰¥â‡¢â“√à«¡‡ªìπµ—«·∑π„Àâ°—∫∫√‘…—∑®—¥°“√°Õß∑ÿπ√«¡
∑—Èß ‘Èπ 5 √“¬ ·≈–¡’π‚¬∫“¬‡æ‘Ë¡™àÕß∑“ß √â“ß√“¬‰¥â
®“°°“√√—∫ª√–°—π°“√®—¥®”Àπà“¬À≈—°∑√—æ¬å·≈–
®—¥®”Àπà“¬À≈—°∑√—æ¬å„Àâ‡æ‘Ë¡¡“°¢÷Èπ

§«“¡‡ ’Ë¬ß‡°’Ë¬«°—∫∫ÿ§≈“°√
®“°°“√∑’Ëµ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬

‰¥â¡’π‚¬∫“¬‡ªî¥‡ √’·≈–ª√—∫ª√ÿß¢âÕ°”Àπ¥„Àâ
ºŸâª√–°Õ∫∏ÿ√°‘®π“¬Àπâ“´◊ÈÕ¢“¬À≈—°∑√—æ¬å∑’Ë‰¡à„™à∫√‘…—∑
 ¡“™‘° (´—∫‚∫√°‡°Õ√å)  “¡“√∂‡ª≈’Ë¬π ∂“π–¿“æ
‡ªìπ∫√‘…—∑ ¡“™‘°(‚∫√°‡°Õ√å) ‰¥â ´÷Ëß ≥  ‘Èπªï 2545
¡’®”π«π∫√‘…—∑ ¡“™‘°∑—Èß ‘Èπ 36 √“¬ ∑”„Àâ‡°‘¥
°“√·¬àß™‘ß∫ÿ§≈“°√‚¥¬‡©æ“–‡®â“Àπâ“∑’Ë¥â“π°“√µ≈“¥
(Marketing) ∑’Ë¡’Õ¬Ÿà„πµ≈“¥·√ßß“π„π®”π«π®”°—¥
∫√‘…—∑‰¥âµ√–Àπ—°∂÷ß§«“¡‡ ’Ë¬ßπ’È·≈–¬÷¥À≈—°«à“
∫ÿ§≈“°√∑ÿ°§π¢Õß∫√‘…—∑‡ªìπ∑√—æ¬“°√∑’Ë¡’§à“¬‘Ëß
¢Õß∫√‘…—∑ ¥—ßπ—Èπ∫√‘…—∑®÷ß¡’π‚¬∫“¬∑’Ë®– π—∫ πÿπ„Àâ
¡’°“√æ—≤π“∫ÿ§≈“°√Õ¬à“ßµàÕ‡π◊ËÕß ·≈–„Àâ¡’»—°¬¿“æ
æÕ‡æ’¬ß°—∫°“√„Àâ∫√‘°“√·°à≈Ÿ°§â“„π∑ÿ°∏ÿ√°√√¡¢Õß
∫√‘…—∑

§«“¡‡ ’Ë¬ß„π∏ÿ√°√√¡ °“√®—¥®”Àπà“¬À≈—°∑√—æ¬å
∫√‘…—∑Õ“®‡°‘¥§«“¡‡ ’Ë¬ß®“°º≈¢“¥∑ÿπ®“°°“√

√—∫À≈—°∑√—æ¬å∑’Ë‡À≈◊Õ®“°°“√®—¥®”Àπà“¬‡¢â“∫—≠™’‡ß‘π
≈ß∑ÿπ¢Õß∫√‘…—∑ ‡π◊ËÕß®“°°“√√—∫ª√–°—π°“√®”Àπà“¬
À≈—°∑√—æ¬å„π®”π«π·≈–√“§“∑’Ë ‰¡à‡À¡“– ¡À√◊Õ
§«“¡º—πº«π¢Õß√“§“À≈—°∑√—æ¬å Õ“®∑”„ÀâºŸâ≈ß∑ÿπ
µ—¥ ‘π„®‰¡à®Õß´◊ÈÕÀ≈—°∑√—æ¬å ¥—ßπ—Èπ ∫√‘…—∑®÷ßªÑÕß°—π
§«“¡‡ ’Ë¬ß ‚¥¬®–µâÕß«‘‡§√“–Àå·≈–µ√«® Õ∫∂÷ß
≈—°…≥–∏ÿ√°‘® ¢âÕ¡Ÿ≈‡∫◊ÈÕßµâπ √«¡∂÷ßº≈°“√¥”‡π‘πß“π
·≈–·π«‚πâ¡°“√¥”‡π‘π∏ÿ√°‘®„πÕπ“§µ¢Õß∫√‘…—∑
ºŸâÕÕ°À≈—°∑√—æ¬å πÕ°®“°π—Èπ ∫√‘…—∑¬—ßæ‘®“√≥“
∂÷ß§«“¡ π„®¢Õßπ—°≈ß∑ÿπ«à“¡’§«“¡ π„®∑’Ë®–
´◊ÈÕÀ≈—°∑√—æ¬å∑’Ë‡ πÕ¢“¬¡“°πâÕ¬‡æ’¬ß„¥

ªí®®—¬Õ◊Ëπ∑’ËÕ“®¡’º≈°√–∑∫µàÕ°“√µ—¥ ‘π„®≈ß∑ÿπ
¢âÕæ‘æ“∑∑“ß°ÆÀ¡“¬

∫√‘…—∑ ‰¡à¡’¢â Õæ‘æ“∑∑“ß°ÆÀ¡“¬∑’Ë ¡’
º≈°√–∑∫µàÕ°“√¥”‡π‘π∏ÿ√°‘®¢Õß∫√‘…—∑Õ¬à“ß¡’π—¬ ”§—≠

authorized as selling agent for sale and buy-back
unit trusts under the joint management of 5
mutual fund companies. In addition, the
company also has policy of enhancing its
income channel through underwriting activities.

Staff loss risk
The liberalizing policy of SET and the

revise of its regulations to allow sub-broker
to become authorized broker has increased
number of brokerage companies to 36 at
the end of 2002. As a result, the competition
for qualified personnel, especially scarce
marketing staffs, has been more intensified.
Recognizing the risk of losing this valuable
human resources, The Company has a policy to
support the continuous personnel development
program. Consistent training would enhance
its personnel potentiality to be able to efficiently
serve the customers in all types of business
transaction.

Risk in underwriting business
Underwriting business could create risk

of loss from unallocated shares resulting from
underwriting inappropriate amount or with
inappropriate offering price or from volatility
in stock market that cause adverse impact
on investorûs confidence. In order to minimize
this risk, The Company as undertaken the
preliminary analysis of the issuer such as type
of business, its operating result as well as its
business prospect. In addition, the company also
considers the investor demand for the issued
stock as factor determining its underwriting
decision.

Other factors which may affect investment
decision

Legal dispute

The company does not have any
legal dispute cases that have significance effect
on business operation.



Annual Report 2002  SICCO Securities Public Company Låimited 13

·π«‚πâ¡¿“«–Õÿµ “À°√√¡·≈–°“√·¢àß¢—π
Industry Situation and Competition

∏ÿ√°‘®À≈—°∑√—æ¬å
¥—™π’µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬ªï 2545

„πªï 2545 ¿“«–°“√ ◊́ÈÕ¢“¬À≈—°∑√—æ¬å
„ πµ≈“¥À≈— °∑√— æ¬å ·Àà ßª√– ‡∑» ‰∑¬ª√— ∫µ— «
¥’¢÷Èπ°«à“ªï∑’Ëºà“π¡“ ‚¥¬®–‡ÀÁπ‰¥â®“°¡Ÿ≈§à“°“√´◊ÈÕ¢“¬
À≈—°∑√—æ¬å ‡©≈’Ë¬µàÕ«—πª√—∫µ—«‡æ‘Ë¡¢÷Èπ®“°√–¥—∫
6,439.83 ≈â“π∫“∑ ‡ªìπ 8,356.91 ≈â“π∫“∑ À√◊Õ
‡æ‘Ë¡¢÷Èπ√âÕ¬≈– 29.77 „π¢≥–∑’Ë¥—™π’µ≈“¥À≈—°∑√—æ¬å
ª√—∫µ—«‡æ‘Ë¡ Ÿß¢÷Èπ ®“°√–¥—∫ 303.85 ®ÿ¥ ≥  ‘Èπªï 2544
¡“ªî¥∑’ Ë 356.48 ®ÿ¥ ≥  ‘Èπªï 2545 À√◊Õ‡æ‘Ë¡¢÷Èπ√âÕ¬≈–
17.32

π—∫®“°®ÿ¥µË” ÿ¥∑’Ë√–¥—∫ 305.19 ®ÿ¥ ‡¡◊ËÕ™à«ß
µâπªï„π«—π∑’Ë 2 ¡°√“§¡ 2545 ¥—™π’‡√‘Ë¡ª√—∫µ—«¢÷Èπ¡“
Õ¬à“ßµàÕ‡π◊ËÕß„π§√÷Ëßªï·√° ‚¥¬¡’¡Ÿ≈§à“°“√´◊ÈÕ¢“¬
Àπ“·πàπ„π§√÷Ëßªï·√°‡©≈’Ë¬µàÕ«—π„π√–¥—∫ 10,947.62
≈â“π∫“∑ ∑—Èßπ’È ‡π◊ËÕß®“°¿“«–‡»√…∞°‘®∑’Ëøóôπµ—«¢÷Èπ
‚¥¬‰¥â√—∫ªí®®—¬ π—∫ πÿπ®“°Õÿª ß§å¿“¬„πª√–‡∑»
‚¥¬‡©æ“–°“√∫√‘ ‚¿§¿“§‡Õ°™π∑’Ëøóô πµ— «µ“¡
°“√„™âπ‚¬∫“¬°“√‡ß‘π·≈–°“√§≈—ß¢Õß√—∞∫“≈
·≈–Õ—µ√“¥Õ°‡∫’È¬∑’ËÕ¬Ÿà„π√–¥—∫µË” º≈ª√–°Õ∫°“√
¢Õß∫√‘…—∑®¥∑–‡∫’¬π∑’Ë¥’¢÷Èπ®“°ªï∑’Ëºà“π¡“ ªí®®—¬
¥—ß°≈à“«‰¥â∑¥·∑π§«“¡ÕàÕπµ—«¢ÕßÕÿª ß§å®“°
µà“ßª√–‡∑»  àßº≈„Àâ¡’°“√¬â“¬‡¡Á¥‡ß‘π‡¢â“¡“„π
¿Ÿ¡‘¿“§‡Õ‡™’¬√«¡∂÷ß‰∑¬¡“°¢÷Èπµ—Èß·µà‡°‘¥«‘°ƒµ‘°“√≥å
∑“ß‡»√…∞°‘®„πªï 2540 ‚¥¬™à«ß§√÷Ëßªï·√° ªï 2545
π—°≈ß∑ÿπµà“ßª√–‡∑»¡’°“√ ◊́ÈÕ ÿ∑∏‘ Ÿß∂÷ß 28,087.05 ≈â“π
∫“∑  àßº≈„Àâ¥—™π’µ≈“¥À≈—°∑√—æ¬å¢÷Èπ‰ª∑”®ÿ¥ Ÿß ÿ¥
∑’Ë 426.45 ®ÿ¥ ‡¡◊ËÕ«—π∑’Ë 13 ¡‘∂ÿπ“¬π 2545 ´÷Ëß‡ªìπ
®ÿ¥∑’Ë Ÿß ÿ¥„π√Õ∫°«à“ 2 ªï

Õ¬à“ß‰√°Áµ“¡ ™à«ß‰µ√¡“  3 ¥—™π’ª√—∫µ—«
≈¥≈ßÕ¬à“ßµàÕ‡π◊ËÕß®“°°“√∑’Ëπ—°≈ß∑ÿπµà“ßª√–‡∑»
‡√‘Ë¡¢“¬Àÿâπ„π¿Ÿ¡‘¿“§µà“ßÊ ‡æ◊ËÕ≈¥§«“¡‡ ’Ë¬ß®“°
°“√≈ß∑ÿπ ∑—Èßπ’È¡’‡Àµÿº≈¡“®“°°√≥’∑’Ë¡’§«“¡‰¡à‚ª√àß„ 
„π°“√∑”∫—≠™’¢Õß WorldCom µàÕ‡π◊ËÕß¡“®“°
°√≥’¢Õß Enron ª√–°Õ∫°—∫‡√‘Ë¡¡’§«“¡°—ß«≈‡æ‘Ë¡¢÷Èπ
‡°’Ë¬«°—∫°“√°àÕ«‘π“»°√√¡«—π∑’Ë 11 °—π¬“¬π 2545
∑’Ë®–‡°‘¥¢÷Èπ´È”Õ’°§√—Èß πÕ°®“°π’È §à“‡ß‘π∫“∑∑’ËÕàÕπµ—«
‡ªìπÕ’°ªí®®—¬∑’Ë∑”„Àâπ—°≈ß∑ÿπµà“ßª√–‡∑»™–≈Õ
°“√≈ß∑ÿπ

 ”À√—∫„π™à«ß‰µ√¡“  4 ¥—™π’‡√‘Ë¡ª√—∫µ—«
 Ÿß¢÷Èπ„π™à«ß°≈“ß‡¥◊Õπµÿ≈“§¡®“°°“√ª√–°“»

Securities Business
Thai Stock Market in 2002

By all yardsticks, 2002 saw marked
improvement in trading performance in the Stock
Exchange of Thailand. Average daily turnover
increased to 8,356.91 Million Baht from 6,439.83
Million Baht in 2001, an increase of 29.77%.
SET Index ended the year 17.32% higher at
356.48 points, versus 303.85 points as of the
end of 2001.

Starting from the low of 305.19 on
January 2, 2002. SET Index showed a continuing
upward trend during First Half Year 2002 with
active average daily turnover of 10,947.62
Million Baht per day. This was a result of a
combination of certain positive factors that led
to a stronger-than-expected economic and
corporate performance, namely low interest rate
environment and government fiscal stimulus
package that helped offset external demand
weaknesses during the period. Also added to
this was a return of global players, which had
shied away from Asian emerging markets since
an outburst of 1997 regional crisis. During First
Half Year 2002, foreign investors as a group
turned a net buyer of Thai stocks with net add
worth 28,087.05 Million Baht. With such influx of
capital inflow, SET Index skyrocketed to hit the
high-water mark of 430.67, the record level in
more than two years, on June 13, 2002.

However, confidence in Third Quarter Year
2002 was hurt by fresh accounting scandal of
WorldCom, the second largest US long-distance
telephone operator, after recent case of Enron.
Fear of risk that might emerge a similar 911
incidence on its first anniversary also sent the
market worldwide back to bearish mode again.
Moreover, Thai stocks also weighed down by
weak Baht that prompted foreign investorsû
selling since Third Quarter Year 2002.

While the market saw somewhat rebound
in mid-October on improved Third Quarter Year
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¿“«–°“√·¢àß¢—π
πÕ°®“°ª√‘¡“≥°“√ ◊́ÈÕ¢“¬‡©≈’Ë¬µàÕ«—π∑’Ë

Àπ“·πàπ„π§√÷Ëßªï·√°·≈â« °“√°≈—∫¡“„™â°“√§‘¥§à“
∏√√¡‡π’¬¡π“¬Àπâ“´◊ÈÕ¢“¬À≈—°∑√—æ¬å„πÕ—µ√“§ß∑’Ë
Õ’°§√—Èß„πªï 2545  àßº≈„Àâ∫√‘…—∑À≈—°∑√—æ¬åµà“ßÊ ‡√‘Ë¡
°≈—∫¡“¡’°”‰√ À≈—ß®“°ªï°àÕπÀπâ“∑’Ë¡’π‚¬∫“¬‡ªî¥‡ √’
®π∑”„Àâ∫√‘…—∑À≈“¬Ê ·Ààß‡°‘¥°“√¢“¥∑ÿπ Õ¬à“ß‰√
°Áµ“¡ ¿“«–°“√´◊ÈÕ¢“¬À≈—°∑√—æ¬å∑’Ë¥’¢÷Èπ¢Õßµ≈“¥
À≈—°∑√—æ¬å ª√–°Õ∫°—∫°“√øóôπµ—«¢Õß∏ÿ√°‘®À≈—°∑√—æ¬å
‡ªìπ‡Àµÿº≈∑’Ë∑”„Àâ¡’∫√‘…—∑‚∫√°‡°Õ√å‡æ‘Ë¡®”π«π¡“°¢÷Èπ
®“° 27 √“¬„πªï 2544 ‡ªìπ 36 √“¬„πªï 2545 ∑”„Àâ
‡ °‘ ¥ ° “ √·¢à ß ¢— π∑ “ ß¥â “ π à «π·∫à ß µ≈ “¥®“°
‚∫√°‡°Õ√å√“¬‡¥‘¡  àßº≈„Àâ∫√‘…—∑‚∫√°‡°Õ√å‡¥‘¡µâÕß
æ¬“¬“¡√—°…“ à«π·∫àßµ≈“¥¢Õßµ—«‡Õß ‚¥¬À—π¡“„Àâ
§«“¡ ”§—≠„π°“√‡æ‘Ë¡§ÿ≥¿“æ¢Õßß“π«‘®—¬¡“°¢÷Èπ
·≈–æ¬“¬“¡À“√“¬‰¥â®“°¥â“πÕ◊ËπÊ ‡æ‘Ë¡¡“°¢÷Èπ ‡™àπ
®“°°“√‡ªìπ∑’Ëª√÷°…“∑“ß°“√‡ß‘π °“√√—∫ª√–°—π°“√
®—¥®”Àπà“¬ ‡ªìπµâπ

º≈ª√–°Õ∫°“√„π‰µ√¡“  3 ÷́Ë ß¥’°«à“∑’Ë§“¥
·≈–°“√≈¥ Fed Fund Rate Õ’° 0.50% µâπ‡¥◊Õπ
æƒ»®‘°“¬π ÷́Ëß¡“°°«à“∑’Ë§“¥ Õ¬à“ß‰√°Áµ“¡ „π™à«ß
ª≈“¬ªï‰¥â¡’°“√ÕàÕπµ—«¢Õß§à“‡ß‘π∫“∑Õ¬à“ßµàÕ‡π◊ËÕß
ª√–°Õ∫°—∫‡°‘¥§«“¡°—ß«≈‡√◊ËÕß ß§√“¡∑’ËÕ“®®–
‡°‘¥¢÷Èπ√–À«à“ß À√—∞œ ·≈–Õ‘√—° ‡¢â“¡“·∑π∑’Ë·≈–
° ≈ “ ¬ ‡ ªì π   “ ‡ À µÿ À ≈— ° ∑’Ë π— ° ≈ ß ∑ÿ π ∑—È ß „ π · ≈ –
µà“ßª√–‡∑»™–≈Õ°“√≈ß∑ÿπ  àßº≈„Àâ¡Ÿ≈§à“
°“√ ◊́ÈÕ¢“¬‡∫“∫“ß®π∂÷ß ‘Èπªï

earnings and a bigger-than-expected Fed rate
cut of 0.50% in early November, however,
buying interest was too weak to offset the
selling pressure from foreign investors being
prompted by continued Baht weakening since
Third Quarter Year 2002. Also added to this was
concern over possible US-Iraq war that kept
most investors sidelined, causing thin trading
until the end of the year.

¢âÕ¡Ÿ≈ ∂‘µ‘µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬ SET Statisics

2545 2544 ‡ª≈’Ë¬π·ª≈ß (%)

2002 2001 Change

¥—™π’µ≈“¥À≈—°∑√—æ¬å ≥  ‘Èπªï 356.48 303.85 17.32
SET INDEX
®ÿ¥ Ÿß ÿ¥¢Õß¥—™π’µ≈“¥À≈—°∑√—æ¬å„π√Õ∫ªï 426.45 342.56 24.49
HIGH
®ÿ¥µË” ÿ¥¢Õß¥—™π’µ≈“¥À≈—°∑√—æ¬å„π√Õ∫ªï 305.19 265.22 15.07
LOW

¡Ÿ≈§à“°“√ ◊́ÈÕ¢“¬‡©≈’Ë¬µàÕ«—π (≈â“π∫“∑) 8,356.91 6,439.83 29.77
Average Trading Value (Million Baht)
Õ—µ√“ à«π√“§“µàÕ°”‰√ ÿ∑∏‘µàÕÀÿâπ‡©≈’Ë¬ (‡∑à“) 6.98 4.92 41.87
Average PE (x)
Õ—µ√“ à«π√“§“µàÕ¡Ÿ≈§à“µ“¡∫—≠™’µàÕÀÿâπ‡©≈’Ë¬ (‡∑à“) 1.36 1.24 9.68
Average PBV (x)
‡ß‘πªíπº≈µÕ∫·∑π‡©≈’Ë¬ (%) 2.72 2.06 32.04
Average Dividend Yield (%)
¡Ÿ≈§à“µ≈“¥√«¡ (æ—π≈â“π∫“∑) 1,986.24 1,607.31 23.58
Market Capitalization  (Billion Baht)
∑’Ë¡“ : µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬ Source : SET

Competition

Apart from improvement in trading
environment in First Half Year 2002, competition
among brokers that has become less tough due
to a re- imposit ion of f ixed brokerage
commission by SEC last year helped turn
the bottom line of securities companies into
black again after suffering huge losses a year
earlier. However, that eventually led to
an increase of number of brokers, from 27 to
36, resulting in fiercer competition in other
subtle forms. In response to this, research
from many local brokerage houses had improved
noticeably. Financial advisory and underwriting
businesses also made a comeback.
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Õ—π¥—∫∑’Ë ∫√‘…—∑ ™◊ËÕ¬àÕ  à«π·∫àßµ≈“¥ (%)
Rank Broker Name Abbreviate Market Share

1 ∫≈. °‘¡‡ÕÁß (ª√–‡∑»‰∑¬) ®”°—¥ KIMENG 12.68
Kim Eng  Securities (Thailand) Co.,Ltd.

2 ∫≈. ’́¡‘‚°â ®”°—¥ (¡À“™π) ZMICO 7.90
Seamico Securities Plc.

3 ∫≈. ‡Õ∫’‡ÕÁπ ·Õ¡‚√ ‡Õ‡´’¬ ®”°—¥ (¡À“™π) AST 7.85
ABN AMRO Asia Securities Plc.

4 ∫≈. ‡§®’‰Õ (ª√–‡∑»‰∑¬) ®”°—¥ (¡À“™π) KGI 7.57
KGI Securities (Thailand) Plc.

5 ∫≈. æ—≤π ‘π ®”°—¥ (¡À“™π) CNS 4.95
Capital Nomura Securities Plc.

6 ∫≈. ¬Ÿ‚Õ∫’ ‡§¬å‡Œ’¬π (ª√–‡∑»‰∑¬) ®”°—¥ UOBKHST 4.31
UOB Kay Hian  Securities (Thailand) Co.,Ltd.

7 ∫≈. ∑‘ ‚°â ®”°—¥ TSC 3.93
TISCO  Securities Co.,Ltd.

8 ∫≈. ‡¡Õ√å√‘≈ ≈‘π™å ¿—∑√ ®”°—¥ MLP 3.86
Merrill Lynch Phatra Securities Co.,Ltd.

9 ∫≈. ¥’∫’‡Õ  «‘§‡§Õ√å  (ª√–‡∑»‰∑¬) ®”°—¥ DBSV 3.73
DBS Vickers Securities (Thailand) Co.,Ltd.

10 ∫≈. øî≈≈‘ª (ª√–‡∑»‰∑¬) ®”°—¥ (¡À“™π) PHILIP 3.56
Phillip Securities Plc.

11 ∫≈. ¬Ÿ‰π‡µÁ¥ ®”°—¥ (¡À“™π) US 3.44
United Securities Plc.

12 ∫≈. ·Õä¥§‘π´—π ®”°—¥ (¡À“™π) ASL 3.37
Adkinson Securities Plc.

13 ∫≈. ∏π™“µ‘ ®”°—¥ NATSEC 3.36
National Securities Co.,Ltd.

14 ∫≈. ‡®.æ’. ¡Õ√å·°π (ª√–‡∑»‰∑¬) ®”°—¥ JPM 3.17
J.P. Morgan Securities (Thailand) Ltd.

15 ∫≈. ¬Ÿ∫’‡Õ  «Õ√å‡∫‘√å° ®”°—¥ UBSW 2.96
UBS Warburg Securities Co.,Ltd.

16 ∫≈. ‡°’¬√µ‘π“§‘π ®”°—¥ KKS 2.74
Kiatnakin Securities Co.,Ltd.

17 ∫≈. ‘́°‚°â ®”°—¥ (¡À“™π) SICSEC 2.40
SICCO Securities Plc.

18 ∫≈. ‰∑¬æ“≥‘™¬å ®”°—¥ SCBS 2.29
SCB Securities Co.,Ltd.

19 ∫≈. ∫—«À≈«ß ®”°—¥ BLS 2.09
Bualuang Securities Co.,Ltd.

20 ∫≈. °√ÿß»√’Õ¬ÿ∏¬“ ®”°—¥ AYS 1.96
Ayudhya Securities Co.,Ltd.

21 ∫≈. ∫’∑’ ®”°—¥ BTSEC 1.82
BT Securities Co.,Ltd.

22 ∫≈. ‰Õ‡ÕÁπ®’ (ª√–‡∑»‰∑¬) ®”°—¥ INGT 1.81
ING Securities (Thailand) Ltd.

23 ∫≈. ∑√’π’µ’È ®”°—¥ (¡À“™π) TRINITY 1.45
TRINITY Securities Co.,Ltd.

24 ∫≈. ‡§√¥‘µ  «‘  ‡øî√å  ∫Õ µ—π (ª√–‡∑»‰∑¬) ®”°—¥ CSFB 1.19
Credit Suisse First Boston Securities (Thailand) Ltd.

25 ∫≈. ’́ ·Õ≈ ‡Õ  ‡Õ (ª√–‡∑»‰∑¬) ®”°—¥ CLSA 0.88
CLSA Secutities (Thailand) Ltd.

26 ∫≈. ·Õ ‡´∑ æ≈—  ®”°—¥ (¡À“™π) ASSET 0.86
ASSET Plus Securities Plc.

27 ∫≈. ∫’øî∑ ®”°—¥ BFITSEC 0.84
BFIT Securities Co.,Ltd.

µ“√“ß à«π·∫àßµ≈“¥∑“ß¥â“ππ“¬Àπâ“´◊ÈÕ¢“¬
À≈—°∑√—æ¬å¢Õß∫√‘…—∑À≈—°∑√—æ¬å∑’Ë‡ªìπ∫√‘…—∑ ¡“™‘°
∑—ÈßÀ¡¥„πªï 2545

2002 Market Share in Securities Trading



√“¬ß“πª√–®”ªï 2545 ∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π)16

Õ—π¥—∫∑’Ë ∫√‘…—∑ ™◊ËÕ¬àÕ  à«π·∫àßµ≈“¥ (%)
Rank Broker Name Abbreviate Market Share

28 ∫≈. Õ‘π‡∑≈«‘™—Ëπ ®”°—¥  IVS 0.68
Intel Vision Securities Co.,Ltd.

29 ∫≈. ‡Õ  ®’  ‘π‡Õ‡´’¬ ®”°—¥ SGACS 0.65
SG Asia Credit Securities Co.,Ltd.

30 ∫≈. ∫’‡ÕÁπæ’ ‰æ√å¡ æ’√’°√‘π (ª√–‡∑»‰∑¬) ®”°—¥ BNPPP 0.57
BNP Paribas Peregrine (Thailand) Co.,Ltd.

31 ∫≈. ‡Õ™‡Õ ∫’´’ (ª√–‡∑»‰∑¬) ®”°—¥ HSBC-S 0.38
HSBC Securities Ltd.

32 ∫≈. ‰Õ.∫’. ®”°—¥ IB 0.31
I.B. Securities Co.,Ltd.

33 ∫≈. øîπ—π´à“ ®”°—¥ FINANSA 0.22
Finansa Securities Co.,Ltd.

34 ∫≈. ‚°≈‡∫≈Á° ®”°—¥ GLOBLEX 0.11
Globlex Securities Co.,Ltd.

35 ∫≈. ‰´√—  ®”°—¥ SYRUS 0.09
SYRUS Securities Co.,Ltd.

36 ∫≈. ø“√åÕ’ ∑å ®”°—¥ FES 0.00
FAR EAST Securities Co.,Ltd.
√«¡ 100.00
Total

∑’Ë¡“ : µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬ Source : SET

·π«‚πâ¡∏ÿ√°‘®ªï 2546
‡π◊ËÕß®“°√—∞∫“≈¡’π‚¬∫“¬∫√‘À“√ª√–‡∑»

„Àâ‡»√…∞°‘®¡’°“√¢¬“¬µ—«‚¥¬‡πâπ°“√„™â®à“¬„πª√–‡∑»
·≈–°“√ àßÕÕ°§«∫§Ÿà°—πµàÕ‡π◊ËÕß´÷Ëß√«¡∂÷ßπ‚¬∫“¬
æ—≤π“µ≈“¥À≈—°∑√—æ¬å„Àâ¡’¡Ÿ≈§à“‡æ‘Ë¡¡“°¢÷Èπ ‚¥¬Àπ÷Ëß„π
¡“µ√°“√π—Èπ‰¥â·°à °“√‡√àß°“√·ª√√Ÿª√—∞«‘ “À°‘®¢π“¥
„À≠à∑’Ë¡’º≈°“√¥”‡π‘πß“π∑’Ë¥’„Àâ‡¢â“¡“®¥∑–‡∫’¬πÕ—π®–
∑”„Àâµ≈“¥À≈—°∑√—æ¬å¡’∫√‘…—∑®¥∑–‡∫’¬π∑’Ë¡’§ÿ≥¿“æ
‡æ‘Ë¡¢÷Èπ´÷Ëß™à«¬ àßº≈„Àâµ≈“¥À≈—°∑√—æ¬å¡’¡Ÿ≈§à“µ≈“¥
 Ÿß¢÷Èπ¥â«¬·≈–‡ √‘¡ √â“ß ¿“æ§≈àÕßÕ—π‡ªìπªí®®—¬
 ”§—≠Àπ÷Ëß∑’Ëπ—°≈ß∑ÿπµà“ßª√–‡∑»„™âµ—¥ ‘π„®≈ß∑ÿπ
πÕ°®“°π’È °“√¢¬“¬µ—«∑“ß‡»√…∞°‘®¬—ß àßº≈∫√‘…—∑
‡Õ°™πµà“ßÊ‡¢â“¡“√–¥¡∑ÿπ„πµ≈“¥À≈—°∑√—æ¬å¡“°¢÷Èπ
¥â«¬‡™àπ°—π ‡π◊ËÕß®“°π—°∏ÿ√°‘®‡√‘Ë¡„ÀâπÈ”Àπ—°¢Õß°“√
«“ß·ºπ°“√≈ß∑ÿπ√–¬–¬“«¡“°°«à“°“√‡πâπ≈¥µâπ∑ÿπ
°“√¥”‡π‘πß“π√–¬– —Èπ´÷Ëß‡°‘¥¢÷Èπ„π™à«ß∑’Ëºà“π¡“ ‚¥¬
‡Àµÿº≈¥—ß°≈à“«®–∑”„Àâ∏ÿ√°‘®∫√‘°“√∑“ß¥â“π°“√‡ß‘πµà“ßÊ
‡™àπ °“√‡æ‘Ë¡∑ÿπ °“√‡ªìπ∑’Ëª√÷°…“∑“ß°“√‡ß‘π ‡ªìπ
∑’ËµâÕß°“√‡æ‘Ë¡¢÷Èπ ·≈– àßº≈„Àâ∫√‘…—∑À≈—°∑√—æ¬å¡’·π«‚πâ¡
¢Õß√“¬‰¥â‡æ‘Ë¡¢÷Èπ

 ”À√—∫∏ÿ√°‘®°“√‡ªìππ“¬Àπâ“´◊ÈÕ¢“¬À≈—°∑√—æ¬å
¢Õß∫√‘…—∑À≈—°∑√—æ¬å§“¥«à“®–‰¥â√—∫º≈¥’®“°·π«‚πâ¡∑’Ë
µ≈“¥À≈—°∑√—æ¬å®–¬—ß§ßÕ—µ√“§à“∏√√¡‡π’¬¡ª√–‡¿∑§ß∑’Ë
µàÕ‰ªÕ’°ª√–¡“≥ 2 ªï

·¡âµ≈“¥®–¡’§«“¡‰¡à·πàπÕπÕ—π ◊∫‡π◊ËÕß®“°
§«“¡‡ ’Ë¬ß¢Õß‡»√…∞°‘®‚≈° √«¡∑—Èß§«“¡‡ªìπ‰ª‰¥â∑’Ë®–
‡°‘¥ ß§√“¡√–À«à“ß À√—∞Õ‡¡√‘°“°—∫Õ‘√—°„π™à«ß§√÷Ëß
·√°¢Õßªï ·µà¥â«¬¿“«–Õ—µ√“¥Õ°‡∫’È¬∑’Ë¬—ßÕ¬Ÿà „π√–¥—∫
µË”·≈–º≈ª√–°Õ∫°“√¢Õß∫√‘…—∑®¥∑–‡∫’¬π∑’Ëøóôπµ—«
µàÕ‡π◊ËÕß®“°ªï 2545 ®– àßº≈„Àâ¿“«–°“√´◊ÈÕ¢“¬
À≈—°∑√—æ¬å‚¥¬√«¡‰¡à°≈—∫‰ª Ÿà ¿“æ´∫‡´“‡À¡◊ÕπÕ¬à“ß
™à«ß°àÕπªï 2545

Industry Outlook for 2003
Given a continuation of the governmentûs

çdual-tracké policy and measures to add quality
stocks in the market via corporatising and
listing state enterprises with good performance
on the exchange, we foresee an uninterrupted
recovery in 2003 and increasing attractiveness
of the Thai stocks market both in terms of  market
cap and liquidity. Moreover, given such an
improving macro environment, we expect to see
more corporate firms shifting their focus from
short-term cost cutting to long-term targets
rethinking and planning about their future
business expansion. Against the backdrop, this
will translate to more financing needs, hence,
demand for financial services in various forms.

As for brokerage business, we expect that
the industry will enjoy a continuation of fixation
of brokerage commission rate for another two
more years.

Despite uncer tainties about global
weaknesses and possible US-led military attack
against Iraq during First Half Year 2003, low
interest rate environment and sustained
improvement of corporate earnings will help
prevent the Thai stock market not to slip back
into its post-crisis extremely bearish episode
again.
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1. ¿“æ√«¡°“√ª√–°Õ∫∏ÿ√°‘®
∫√‘…—∑ ‰¥â√—∫Õπÿ≠“µ„Àâª√–°Õ∫∏ÿ√°‘®À≈—°∑√—æ¬å

µ“¡æ√–√“™∫—≠≠—µ‘À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å
æ.». 2535 ¿“¬„µâ∏ÿ√°‘®À≈—°∑√—æ¬åµàÕ‰ªπ’È

∏ÿ√°‘®°“√‡ªìππ“¬Àπâ“´◊ÈÕ¢“¬À≈—°∑√—æ¬å
∫√‘…—∑‡ªìπ ¡“™‘°¢Õßµ≈“¥À≈—°∑√—æ¬å·Ààß

ª√–‡∑»‰∑¬ „Àâ∫√‘°“√¥â“π°“√‡ªìπµ—«·∑ππ“¬Àπâ“
´◊È Õ¢“¬À≈— °∑√—æ¬å „Àâ °— ∫ºŸâ ≈ ß∑ÿ π∑’Ë ‡ ªì π ∂“∫—π
·≈–ª√–™“™π∑—Ë«‰ª ‚¥¬¬÷¥¡—Ëπ°“√∫√‘°“√¥â«¬À≈—°
·Ààß®√√¬“∫√√≥ §«“¡∂Ÿ°µâÕß·≈–√«¥‡√Á« ¿“¬„µâ
‡∑§‚π‚≈¬’·≈–√–∫∫§Õ¡æ‘«‡µÕ√å„π°“√„Àâ∫√‘°“√∑’Ë
∑—π ¡—¬ „Àâ∫√‘°“√π”‡ πÕ¢âÕ¡Ÿ≈¢à“« “√∑’Ë∑—π‡Àµÿ°“√≥å
·≈–„Àâ§”ª√÷°…“·π–π”°“√≈ß∑ÿπ∑’Ë¡’ª√– ‘∑∏‘¿“æ

∏ÿ√°‘®§â“À≈—°∑√—æ¬å
∫√‘…—∑¡’°“√≈ß∑ÿπ„πÀ≈—°∑√—æ¬å∑—Èß∑’Ë ‡ªìπ

À≈—°∑√—æ¬å√—∞∫“≈·≈–√—∞«‘ “À°‘® µ√“ “√Àπ’È ∫√‘…—∑
‡Õ°™π µ√“ “√∑ÿπ °“√≈ß∑ÿπ¡’∑—Èßª√–‡¿∑‡ß‘π≈ß∑ÿπ
™—Ë«§√“« ·≈–‡ß‘π≈ß∑ÿπ√–¬–¬“« ‚¥¬¡’°“√æ‘®“√≥“®“°
À≈—°∑√—æ¬å¢Õß∫√‘…—∑À√◊ÕÕß§å°√∑’Ë¡’º≈°“√¥”‡π‘πß“π∑’Ë¥’
¡’º≈µÕ∫·∑π„πÕ—µ√“∑’Ë‡À¡“– ¡ ·≈–‡ªìπÀ≈—°∑√—æ¬å
∑’Ë¡’ ¿“æ§≈àÕß„πµ≈“¥ µ≈Õ¥®πæ‘®“√≥“ª√–‡¥Áπ
§«“¡‡ ’Ë ¬ß„π¥â “πµà “ßÊ ª√–°Õ∫ ‚¥¬¡’§≥–
°√√¡°“√æ‘®“√≥“°“√≈ß∑ÿπ‡ªìπºŸâæ‘®“√≥“·≈–Õπÿ¡—µ‘
°“√≈ß∑ÿπ

∏ÿ√°‘®®—¥®”Àπà“¬·≈–√—∫ª√–°—π°“√®—¥®”Àπà“¬
À≈—°∑√—æ¬å

∫√‘…—∑„Àâ∫√‘°“√¥â“π°“√®—¥®”Àπà“¬·≈–√—∫
ª√–°—π°“√®”Àπà“¬À≈—°∑√—æ¬å„Àâ·°à∫√‘…—∑ºŸâÕÕ°À≈—°
∑√—æ¬å∑’Ëª√– ß§å®–‡ πÕ¢“¬À≈—°∑√—æ¬åª√–‡¿∑µà“ßÊ
∑—Èßµ√“ “√Àπ’È ·≈–µ√“ “√∑ÿπ ·°àºŸâ≈ß∑ÿπ∑—Ë«‰ª

∏ÿ√°‘®°“√‡ªìπµ—«·∑π π—∫ πÿπ°“√¢“¬·≈–√—∫´◊ÈÕ§◊π
Àπà«¬≈ß∑ÿπ

∫√‘…—∑„Àâ∫√‘°“√¥â“π°“√ π—∫ πÿπ°“√®—¥
®”Àπà“¬·≈–√—∫ ◊́ÈÕ§◊πÀπà«¬≈ß∑ÿπ¢Õß°Õß∑ÿπ√«¡
‡æ◊ËÕ‡ πÕ‡ªìπ∑“ß‡≈◊Õ°„Àâ°—∫π—°≈ß∑ÿπ ∑—Èß°Õß∑ÿπ√«¡
µ√“ “√Àπ’È  °Õß∑ÿπ√«¡‡æ◊ËÕ°“√‡≈’È¬ß™’æ °Õß∑ÿπ√«¡
∑’Ëπ”‡ß‘π‰ª≈ß∑ÿπ„πµà“ßª√–‡∑» ¿“¬„µâ°“√„Àâ§”
ª√÷°…“®“°‡®â“Àπâ“∑’Ë∑’Ë¡’§«“¡‡™’Ë¬«™“≠·≈–‰¥â√—∫
Õπÿ≠“µ¥â“π°“√«“ß·ºπ°“√≈ß∑ÿπ®“° ”π—°ß“π
§≥–°√√¡°“√°”°—∫À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å

∏ÿ√°‘®°“√‡ªìπ∑’Ëª√÷°…“∑“ß°“√‡ß‘π
∫√‘…—∑ ´‘°‚°â ·ÕÁ¥‰«‡´Õ√’Ë ®”°—¥ ´÷Ëß‡ªìπ

∫√‘…—∑¬àÕ¬ °àÕµ—Èß‡¡◊ËÕ«—π∑’Ë 15 ¡’π“§¡ 2545 ‡æ◊ËÕ„Àâ
∫√‘°“√∑’Ëª√÷°…“∑“ß°“√‡ß‘π„π√Ÿª·∫∫µà“ßÊ ‡™àπ °“√

≈—°…≥–°“√ª√–°Õ∫∏ÿ√°‘®
Type of Business

1. Overview of business operation
The company is licensed to operate

as a securitiesû company in accordance to the
Securities and Exchange Act B.E. 2535 for the
following types of  businesses :

Securities Brokerage
The Company is a member of the Stock

Exchange of Thailand and provides services as
a securities broker for all interested investors.
It respects the principles of ethics and
professional behavior, accuracy and speed
through the use of modern technology and
computer system. It provides updated and
current information and advice for an efficient
investment.

Securities Trading
The company invests in stocks, including

that stocks of governments and privatized
organizations, bonds, short-term and long-term
investment funds by considering stocks of
companies or organizations that perform well
and yield appropriate returns, stocks that are
well known in the markets, as well as take into
account risk factors with The Investment
committee making a final consideration and
approval of  the investments.

Underwriting Service
The company provides subscription

and guarantor for subscription services to
stock companies interested in offering to sell
different types of securities and bonds to
general investors.

Selling Agent
The company provides services to

sell and buy back investment units of mutual
funds in order to provide as an alternative to
investors, as mutual funds, bonds or provident
fund as well as funds to invest abroad
under the supervision and guidance of experts
who are authorized to make investment plans
by the Office of the Securities and Exchange
Commission.

Financial Advisory
SICCO Advisory Co. ,Ltd. is a

subsidiary company which was set up on
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ª√—∫‚§√ß √â“ßÀπ’È °“√√–¥¡∑ÿπ ‚¥¬°“√ÕÕ°µ√“ “√
Àπ’Èª√–‡¿∑Àπ’È·≈–∑ÿπ °“√π”À≈—°∑√—æ¬å‡¢â“®¥
∑–‡∫’¬π„πµ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬ ·≈–°“√
§«∫°‘®°“√ ‡ªìπµâπ

√“¬‰¥â
¥”‡π‘π %°“√∂◊ÕÀÿâπ ªï 2545 ªï 2544 ªï 2543
°“√‚¥¬ ¢Õß∫√‘…—∑ Year 2002 Year 2001 Year 2000

Income Acquired %of share ≈â“π∫“∑ % ≈â“π∫“∑ % ≈â“π∫“∑ %
by holding Million baht % Million baht % Million baht %

1. √“¬‰¥â∏ÿ√°‘®À≈—°∑√—æ¬å
Securities business income
1.1 §à“π“¬Àπâ“ ∫√‘…—∑ - 237.61 88.70 137.88 90.42 195.36 105.44

Brokerage fees Company

1.2 §à“∏√√¡‡π’¬¡·≈–∫√‘°“√
Fee and services income
§à“∏√√¡‡π’¬¡·≈–∫√‘°“√ ∫√‘…—∑ - 4.42 1.65 5.49 3.60 4.68 2.53
Fee and services income Company
§à“∏√√¡‡π’¬¡·≈–∫√‘°“√ ∫√‘…—∑¬àÕ¬ 99.99 9.97 3.72 - - - -
Fee and services income Subsidiary
§à“∏√√¡‡π’¬¡·≈–∫√‘°“√√«¡ 14.39 5.37 5.49 3.60 4.68 2.53
Total fee and services income

1.3 °”‰√ (¢“¥∑ÿπ)
®“°°“√´◊ÈÕ¢“¬À≈—°∑√—æ¬å ∫√‘…—∑ - 6.33 2.36 3.16 2.07 (24.52) (13.23)
Gain (loss) on trading in Company
securities

1.4 ¥Õ°‡∫’È¬·≈–‡ß‘πªíπº≈
Interest and dividend
¥Õ°‡∫’È¬·≈–‡ß‘πªíπº≈ ∫√‘…—∑ - 5.84 2.18 5.41 3.55 6.27 3.38
Interest and dividend Company
¥Õ°‡∫’È¬·≈–‡ß‘πªíπº≈ ∫√‘…—∑¬àÕ¬ 99.99 0.03 0.01 - - - -
Interest and dividend Subsidiary

¥Õ°‡∫’È¬·≈–‡ß‘πªíπº≈√«¡ 5.87 2.19 5.41 3.55 6.27 3.38
Total interest and dividend

1.5 ¥Õ°‡∫’È¬‡ß‘π„Àâ°Ÿâ¬◊¡‡æ◊ËÕ´◊ÈÕ ∫√‘…—∑ - 2.51 0.94 0.51 0.33 1.29 0.70
À≈—°∑√—æ¬å

Interest on margin loans Company
√«¡√“¬‰¥â∏ÿ√°‘®À≈—°∑√—æ¬å 266.71 99.56 152.45 99.97 183.08 98.82
Total securities business
income

2. √“¬‰¥âÕ◊Ëπ
Other income
√“¬‰¥âÕ◊Ëπ ∫√‘…—∑ - 1.16 0.43 0.04 0.03 2.20 1.18
Other income Company
√“¬‰¥âÕ◊Ëπ ∫√‘…—∑¬àÕ¬ 99.99 0.01 0.01 - - - -
Other income Subsidiary

√«¡√“¬‰¥âÕ◊Ëπ 1.17 0.44 0.04 0.03 2.20 1.18
Total other income

√«¡√“¬‰¥â 267.88 100.00 152.49 100.00 185.28 100.00
Total income

2. ‚§√ß √â“ß√“¬‰¥â¢Õß∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬ 2. Income Structure of the Company
and its Subsidiary

15 March 2002 to provide financial advisory
services such as debt-restructuring, generating
funds by issuing loans payable bonds and
listing the stocks with the Stock Exchange of
Thailand, as well as acquisitions, etc.
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3. °“√‡ª≈’Ë¬π·ª≈ß·≈–æ—≤π“∑’Ë ”§—≠
°“√‡ª≈’Ë¬π·ª≈ß∑’Ë ”§—≠¢Õß∫√‘…—∑„π√Õ∫ªï

∑’Ëºà“π¡“

16 ¡°√“§¡ 2545
 ”π—°°√√¡°“√§≥–°√√¡°“√°”°—∫À≈—°∑√—æ¬å

·≈–µ≈“¥À≈—°∑√—æ¬å æ‘®“√≥“‡ÀÁπ™Õ∫„Àâ∫√‘…—∑‡ªìπ
µ—«·∑π π—∫ πÿπ°“√¢“¬À√◊Õ√—∫´◊ÈÕ§◊πÀπà«¬≈ß∑ÿπ
¢Õß°Õß∑ÿπ√«¡

1  °ÿ¡¿“æ—π∏å  2545
∫√‘…—∑ ‡¢â “√à «¡‚§√ß°“√ à ß§” —Ë ß´◊È Õ¢“¬

À≈—°∑√—æ¬åºà“π√–∫∫Õ‘π‡µÕ√å‡πÁµ (Internet Trading)
°—∫µ≈“¥À≈—°∑√—æ¬å·≈–‚∫√°‡°Õ√åÀ≈“¬·Ààß„π™◊ËÕ
settrade.com

15  ¡’π“§¡  2545
∫√‘…—∑‰¥â®—¥µ—Èß∫√‘…—∑¬àÕ¬ §◊Õ ∫√‘…—∑ ´‘°‚°â

·ÕÁ¥‰«‡´Õ√’Ë ®”°—¥ ‡æ◊ËÕª√–°Õ∫∏ÿ√°‘®∑’Ëª√÷°…“∑“ß°“√
‡ß‘π ‚¥¬∫√‘…—∑¬àÕ¬¡’∑ÿπ®¥∑–‡∫’¬π 10 ≈â“π∫“∑
·≈–∫√‘…—∑∂◊ÕÀÿâπÕ¬Ÿà√âÕ¬≈– 99.99

15  ¡’π“§¡  2545
∑’Ëª√–™ÿ¡ “¡—≠ª√–®”ªïºŸâ∂◊ÕÀÿâπ §√—Èß∑’Ë 1/2545

¡’¡µ‘„Àâ∫√‘…—∑ÕÕ°·≈–‡ πÕ¢“¬Àÿâπ “¡—≠‡æ‘Ë¡∑ÿπ®”π«π
13,000,000 Àÿâπ µàÕª√–™“™π∑—Ë«‰ª

19  ¡‘∂ÿπ“¬π  2545
∫√‘…—∑‰¥â‡ªî¥ ”π—°ß“π “¢“æ‘…≥ÿ‚≈° ‡ªìπ

 ”π—°ß“π “¢“·Ààß·√°¢Õß∫√‘…—∑

2  °—π¬“¬π  2545
∫√‘…—∑ ‰¥â‡ªî¥ ”π—°ß“π “¢“ ’≈¡ ‡ªìπ ”π—°ß“π

 “¢“·Ààß∑’Ë Õß

17  °—π¬“¬π  2545
µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬ ¡’¡µ‘√—∫Àÿâπ

 “¡—≠¢Õß∫√‘…—∑‡¢â“‡ªìπÀ≈—°∑√—æ¬å®¥∑–‡∫’¬π
„πµ≈“¥À≈—°∑√—æ¬å·≈–‡√‘Ë¡∑”°“√´◊ÈÕ¢“¬‡ªìπ«—π·√°

9  µÿ≈“§¡  2545
∫√‘…—∑‰¥â‡ªî¥ ”π—°ß“π “¢“æ‘®‘µ√ ‡ªìπ

 ”π—°ß“π “¢“·Ààß∑’Ë “¡

21 µÿ≈“§¡ 2545
∑’Ëª√–™ÿ¡«‘ “¡—≠ºŸâ∂◊ÕÀÿâπ¢Õß∫√‘…—∑ §√—Èß∑’Ë

1/2545 ¡’¡µ‘„Àâ∫√‘…—∑ÕÕ°·≈–‡ πÕ¢“¬„∫ ”§—≠
· ¥ß ‘∑∏‘∑’Ë ®– ◊́È ÕÀÿâ π “¡—≠¢Õß∫√‘…—∑®”π«π
31,500,000 Àπà«¬ „Àâ·°àºŸâ∂◊ÕÀÿâπ‡¥‘¡¢Õß∫√‘…—∑ „π
Õ—µ√“ à«π 2 Àÿâπ‡¥‘¡ µàÕ 1 Àπà«¬„∫ ”§—≠· ¥ß ‘∑∏‘
√«¡∑—È ß ‰¥â¡’¡µ‘®—¥ √√Àÿâπ “¡—≠‡æ‘Ë¡∑ÿπ®”π«π
31,500,000 Àÿâπ ‡æ◊ËÕ√Õß√—∫°“√„™â ‘∑∏‘¢Õß„∫ ”§—≠
· ¥ß ‘∑∏‘∑’Ë®–´◊ÈÕÀÿâπ “¡—≠¥—ß°≈à“«

3. Key developments and changes
During the past year, the company faced

the following changes:

January 16, 2002
The Office of the Securities and Exchange

Commission approved the company as the
Selling Agent for the selling or buy back of
investment units of mutual funds.

February 1, 2002
The company joined the Internet trading

project with SET and several brokers under
settrade.com.

March 15, 2002
The company set up a subsidiary

company called SICCO Advisory Co.Ltd. to
provide financial advirory services with
registered capital of 10 million baht, and the
company has 99.99% as shareholders.

March 15, 2002
The annual shareholders meeting No.

1/2545 approved the company to issue and
offer common shares of 13,000,000 units to
the  public.

June 19, 2002
The company opened its first branch

office in Phitsanuloke.

September 2, 2002
The company opened its second branch

office in Silom.

September 17, 2002
The Stock Exchange of Thailand approved

SSEC as a listed securities.

October 9, 2002
The company opened its third branch

office in Phichit.

October 21, 2002
The Companyûs Extraordinary General

Meeting No.1/2002 approved the company to
issue warrants to purchase ordinary shares
amount 31,500,000 units, to be offered at
no price to its shareholders at the ratio of 2
shares to 1 unit of warrant. At this meeting,
shareholders approved the allocation of
31,500,000 capital increase shares for the
exercise of both warrants.
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¢âÕ¡Ÿ≈∑—Ë«‰ª
General Information

™◊ËÕ  ∂“π∑’Ëµ—Èß ”π—°ß“π„À≠à,  ”π—°ß“π “¢“
·≈–∫√‘…—∑¬àÕ¬
 ”π—°ß“π„À≠à
∫√‘…—∑À≈—°∑√—æ¬å ‘́°‚°â ®”°—¥(¡À“™π)
∑–‡∫’¬π‡≈¢∑’Ë ∫¡®. 651
‡≈¢∑’Ë 130-132 Õ“§“√ ‘π∏√∑“«‡«Õ√å 2 ™—Èπ 1-2,
5-6 ∂ππ«‘∑¬ÿ ·¢«ß≈ÿ¡æ‘π’ ‡¢µª∑ÿ¡«—π
°√ÿß‡∑æœ 10330
‚∑√»—æ∑å 0-2627-3100   ‚∑√ “√ 0-2263-2043
Website http://www.brokernumber5.com
 ”π—°ß“π “¢“ ’≈¡
126-126/1-2 ™—Èπ 3 ∂ππ ’≈¡ ·¢«ß ÿ√‘¬«ß»å
‡¢µ∫“ß√—° °√ÿß‡∑æœ 10500
‚∑√»—æ∑å 0-2634-0077   ‚∑√ “√ 0-2634-0078
 ”π—°ß“π “¢“æ‘…≥ÿ‚≈°
Õ“§“√‰∑¬»‘«“√—µπå ™—Èπ 1, 59/15
∂ππ∫√¡‰µ√‚≈°π“√∂ 2 µ”∫≈„π‡¡◊Õß Õ”‡¿Õ‡¡◊Õß
®—ßÀ«—¥æ‘…≥ÿ‚≈° 6500
‚∑√»—æ∑å 0-5521-7789 µàÕ 10
‚∑√ “√ 0-5521-8592
 ”π—°ß“π “¢“æ‘®‘µ√
117-119 ∂ππ√“…Æ√å‡°…¡Õÿ∑‘» µ”∫≈„π‡¡◊Õß
Õ”‡¿Õ‡¡◊Õß ®—ßÀ«—¥æ‘®‘µ√ 66000
‚∑√»—æ∑å 0-5665-0815   ‚∑√ “√ 0-5665-0775
∫√‘…—∑¬àÕ¬
∫√‘…—∑ ´‘°‚°â ·ÕÁ¥‰«‡´Õ√’Ë ®”°—¥
‡≈¢∑’Ë 130-132 Õ“§“√ ‘π∏√∑“«‡«Õ√å 2 ™—Èπ 5
∂ππ«‘∑¬ÿ ·¢«ß≈ÿ¡æ‘π’ ‡¢µª∑ÿ¡«—π °√ÿß‡∑æœ 10330
‚∑√»—æ∑å 0-2675-3899   ‚∑√ “√ 0-2675-3898

∑ÿπ®¥∑–‡∫’¬π
Àÿâπ “¡—≠ 94,500,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ≈– 5.00 ∫“∑
√«¡ 472,500,000  ∫“∑

∑ÿπ∑’ËÕÕ°®”Àπà“¬·≈–‡√’¬°™”√–·≈â«
≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 Àÿâπ “¡—≠ 63,000,000 Àÿâπ
¡Ÿ≈§à“Àÿâπ≈– 5.00 ∫“∑ √«¡ 315,000,000 ∫“∑

ª√–‡¿∑∏ÿ√°‘®
∫√‘…—∑  ‰¥â√—∫Õπÿ≠“µ„Àâª√–°Õ∫∏ÿ√°‘®À≈—°∑√—æ¬å¥—ßπ’È
1. °‘®°“√π“¬Àπâ“´◊ÈÕ¢“¬À≈—°∑√—æ¬å
2. °‘®°“√§â“À≈—°∑√—æ¬å
3. °‘®°“√®—¥®”Àπà“¬À≈—°∑√—æ¬å
4. ∏ÿ√°‘®Õ◊Ëπ

4.1 ∏ÿ√°‘®µ—«·∑π π—∫ πÿπ°“√¢“¬·≈–√—∫´◊ÈÕ§◊π
Àπà«¬≈ß∑ÿπ

Name Head Office, Branch Offices and
Subsidiary Company
Head Office
SICCO Securities Public Company Limited
Registration No. BorMorJor. 651
130-132 Sindhorn Tower 2, 1st-2nd, 5th-6th Floors
Wireless Road, Lumpini, Patumwan,
Bangkok 10330
Telephone 0-2627-3100   Fax 0-2263-2043
Website  http://www.brokernumber5.com
Silom Branch
126-126/1-2, 3rd Floor, Silom Road, Suriyawong,
Bangrak, Bangkok 10500
Telephone 0-2634-0077   Fax 0-2634-0078
Phitsanuloke  Branch
1st Floors, Thaisivarat Blg., 59/15
Baromtrailoknart 2 Road, Tambol Naimuang,
Amphur Muang, Phitsanuloke 65000
Telephone 0-5521-7789 Ext. 10
Fax 0-5521-8592
Phichit  Branch
117-119 Rachkasemuthis Road, Tambol
Naimuang, Amphur Muang, Phichit 66000
Telephone 0-5665-0815   Fax 0-5665-0775
Subsidiary Company
SICCO Advisory Company Limited
130-132 Sindhorn Tower 2, 5th Floors, Wireless
Road, Lumpini, Patumwan, Bangkok 10330
Telephone 0-2675-3899   Fax 0-2673-3898

Registered Capital
94,500,000 ordinary shares, per value of Baht
5.00 each, Total Baht 472,500,000

Issued and Paid-up Capital
As of December 31,2002 63,000,000 ordinary
shares, per value of Baht 5.00 each, Total Baht
315,000,000

Type of Business
The Company has licenses to conduct
securities business for the following :
1. Securities Brokerage
2. Securities Trading
3. Underwriting Service
4. Other Business

4.1 Selling Agent
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∫ÿ§§≈Õâ“ßÕ‘ßÕ◊ËπÊ
π“¬∑–‡∫’¬πÀÿâπ
∫√‘…—∑ »Ÿπ¬å√—∫Ω“°À≈—°∑√—æ¬å(ª√–‡∑»‰∑¬) ®”°—¥
‡≈¢∑’Ë 62 Õ“§“√µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬
™—Èπ 4, 6-7 ∂ππ√—™¥“¿‘‡…° ·¢«ß§≈Õß‡µ¬
‡¢µ§≈Õß‡µ¬ °√ÿß‡∑æœ 10110
‚∑√»—æ∑å 0-2229-2800   ‚∑√ “√ 0-2359-1259

ºŸâµ√«® Õ∫∫—≠™’
∫√‘…—∑  ”π—°ß“π ‡Õ‘π å∑ ·Õπ¥å ¬—ß ®”°—¥
‡≈¢∑’Ë 193/136-137 Õ“§“√‡≈§√—™¥“ ™—Èπ 33
∂ππ√—™¥“¿‘‡…°µ—¥„À¡à ·¢«ß§≈Õß‡µ¬ ‡¢µ§≈Õß‡µ¬
°√ÿß‡∑æœ 10110
‚∑√»—æ∑å 0-2264-0777   ‚∑√ “√ 0-2264-0789
1. π“ß “«√ÿâßπ¿“ ‡≈‘» ÿ«√√≥°ÿ≈

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑’Ë 3516 ·≈–/À√◊Õ
2. π“¬≥√ß§å æ—πµ“«ß…å

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑’Ë 3315 ·≈–/À√◊Õ
3. π“¬√ÿ∑∏ ‡™“«π–°«’

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑’Ë 3247 ·≈–/À√◊Õ
4. π“¬‚ ¿≥ ‡æ‘Ë¡»‘√‘«—≈≈¿

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑’Ë 3182 ·≈–/À√◊Õ

∑’Ëª√÷°…“°ÆÀ¡“¬
∫√‘…—∑   ”π—°ß“π°ÆÀ¡“¬ ¬“¡π‘µ‘  ®”°—¥
™—Èπ 13 ∑“«‡«Õ√å 1 ‡« ∑å ‰∑¬æ“≥‘™¬å ª“√å§ æ≈“´à“
18 ∂ππ√—™¥“¿‘‡…°  ·¢«ß≈“¥¬“«  ‡¢µ®µÿ®—°√
°√ÿß‡∑æœ 10900
‚∑√»—æ∑å 0-2937-5000   ‚∑√ “√ 0-2937-5001

™◊ËÕ  ∂“π∑’Ëµ—Èß
ª√–‡¿∑∏ÿ√°‘® ª√–‡¿∑Àÿâπ ‡ß‘π≈ß∑ÿπ  —¥ à«π°“√∂◊ÕÀÿâπ

Name Location
Type of Type of Investment %
Business Share Amount of Stake

∫√‘…—∑ ´‘°‚°â ·ÕÁ¥‰«‡´Õ√’Ë ®”°—¥ ‡≈¢∑’Ë  130-132 ∑’Ëª√÷°…“  “¡—≠ 9,999,930 99.99%
Õ“§“√ ‘π∏√∑“«‡«Õ√å 2 ∑“ß°“√‡ß‘π
™—Èπ 5 ∂ππ«‘∑¬ÿ ·¢«ß≈ÿ¡æ‘π’
‡¢µª∑ÿ¡«—π °√ÿß‡∑æœ 10330
‚∑√»—æ∑å 0-2675-3899
‚∑√ “√ 0-2675-3898

SICCO Advisory Co.,Ltd. 130-132, Sindhorn Tower 2, Financial Ordinary 9,999,930 99.99%
5th Floors, Wireless Road, Advisory
Lumpini, Patumwan,
Bangkok 10330
Telephone 0-2675-3899
Fax 0-2675-3898

®”π«π·≈–™π‘¥¢ÕßÀÿâπ∑’Ë∫√‘…—∑∂◊ÕÕ¬Ÿà„π∫√‘…—∑Õ◊Ëπ
‡ªìπ®”π«πµ—Èß·µà√âÕ¬≈– ‘∫¢÷Èπ‰ª¢Õß®”π«πÀÿâπ
∑’ËÕÕ°®”Àπà“¬¢Õß∫√‘…—∑π—Èπ

Companyûs investment in other companies,
exceeding 10% of the paid-up capital of
such companies

Other Reference Persons
Securities Registrar
Thailand Securities Depository
Company Limited
62 The Stock Exchange of Thailand Building,
4th, 6th-7th Floors  Ratchadapisek Road,
Klong Toey, Bangkok 10110
Telephone 0-2229-2800   Fax 0-2359-1259

Auditors
Ernst&Young Office Limited
193/136-137 Lake Ratchada Office Complex
33rd Floor New Ratchadapisek Road,
Klong Toey, Bangkok 10110
Telephone 0-2264-0777   Fax 0-2264-0789
1. Ms. Rungnapa  Lertsuwankul,

CPA License No.3516 and/or
2. Mr. Narong  Puntawong,

CPA License No.3315 and/or
3. Mr.Ruth  Chaowanagawi,

CPA Lincense No.3247 and/or
4. Mr.Sophon  Permsirivallop,

CPA Lincense No.3182

Legal Advisors
Siam Niti Law Office Company Limited
13th Floor, West Tower 1, SCB Park Plaza,
18, Ratchadapisek Road, Ladyao, Jatujak,
Bangkok 10900
Telephone 0-2937-5000   Fax. 0-2937-5001
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‚§√ß √â“ß°“√∂◊ÕÀÿâπ·≈–°“√®—¥°“√
Shareholders and Management

™◊ËÕ ®”π«πÀÿâπ √âÕ¬≈–¢Õß∑ÿπ™”√–·≈â«
Name No. of shares % of paid-up capital

∫√‘…—∑‡ß‘π∑ÿπ  ‘πÕÿµ “À°√√¡ ®”°—¥ (¡À“™π) 41,413,886 65.74
The Siam Industrial Credit Public Company Limited
π“ß “«Õ√«√√≥  §ÿ≥«‘»“≈ 2,500,000 3.97
Ms.Auravan Khunavisala
∫√‘…—∑À≈—°∑√—æ¬å ¬Ÿ‰π‡µÁ¥ ®”°—¥ 1,000,000 1.59
United Securities Public Company Limited*
∫√‘…—∑ ¬Ÿøîπ‡«   ®”°—¥ 950,000 1.51
Ufinves Company Limited
π“ß “««“√ÿ≥’  «ÿ≤‘∏π™—¬ 680,000 1.08
Ms.Varunee Wuthithanachai
π“¬‡¡¶‘π∑√å  «—≤π“ª√– “∑°ÿ≈ 650,000 1.03
Mr.Makin Wathanaprasartkul
π“¬ª≥‘∏‘  ∑√—æ¬å‡°…¡ 642,000 1.02
Mr.Paniti Sapkaserm
π“ßæ√»√’   ÿ«√√≥©“¬“ 526,000 0.83
Mrs.Pornsri Suvanchaya
π“¬ ∂“æ√   ÿ∑∏“‚√®πå 440,000 0.70
Mr.Sataporn Sutharoj
π“¬∑«’æß»å  °¡≈«—≤π“«‘∑¬å 350,000 0.56
Mr.Thaveepong Kamolwathanavit
À¡“¬‡Àµÿ: * √«¡Àÿâπ “¡—≠∑’Ë∂◊Õ‚¥¬∫√‘…—∑¬àÕ¬ Note: * Including share held by subsidiary

Major Shareholders (Latest book closing on
October 29, 2002)

ºŸâ∂◊ÕÀÿâπ√“¬„À≠à (ªî¥ ¡ÿ¥∑–‡∫’¬πºŸâ∂◊ÕÀÿâπ§√—Èß≈à“ ÿ¥
≥ 29 µÿ≈“§¡ 2545)

‚§√ß √â“ß°“√®—¥°“√
‚§√ß √â“ß°“√®—¥°“√¢Õß∫√‘…—∑ ª√–°Õ∫¥â«¬

§≥–°√√¡°“√ ®”π«π 3 ™ÿ¥ ‰¥â·°à §≥–°√√¡°“√∫√‘…—∑
§≥–°√√¡°“√∫√‘À“√ ·≈–§≥–°√√¡°“√µ√«® Õ∫
πÕ°®“°π’È¬—ß¡’§≥–°√√¡°“√¬àÕ¬Õ◊ËπÊ Õ“∑‘‡™àπ
§≥–°√√¡°“√°”Àπ¥§à“µÕ∫·∑π §≥–°√√¡°“√
∫√‘À“√§«“¡‡ ’Ë¬ß §≥–°√√¡°“√æ‘®“√≥“°“√≈ß∑ÿπ
§≥–°√√¡°“√æ‘®“√≥“°“√®—¥®”Àπà“¬À≈—°∑√—æ¬å
§≥–°√√¡°“√¥â“π°“√µ≈“¥ §≥–°√√¡°“√¥â“π
‡∑§‚π‚≈¬’ “√ π‡∑» œ≈œ
§≥–°√√¡°“√∫√‘…—∑
≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 §≥–°√√¡°“√∫√‘…—∑ ¡’
®”π«π 7 ∑à“π ª√–°Õ∫¥â«¬

1. π“¬™π‘π∑√å √ÿπ ”√“≠
ª√–∏“π°√√¡°“√

2. ».‰æ®‘µ√ ‚√®π«“π‘™
°√√¡°“√ °√√¡°“√Õ‘ √– ·≈–ª√–∏“π
°√√¡°“√µ√«® Õ∫

3. ¥√.°Õª√ °ƒµ¬“°’√≥
°√√¡°“√ °√√¡°“√Õ‘ √– ·≈–

Management Structure
The companyûs management structure

consists of 3 committees including the Board of
Directors, the Board of Executive Directors, and
the Audit Committee. It also comprises of
sub-committees such as the Compensation
Committee, Risk Management Committee,
Investment Committee, Securities Trading
Committee, Marketing Committee, Information
Technology Committee etc.
The Board of Directors

As of December 31, 2002 The Board of
Directors comprises of 7 members as follow:

1. Mr. Chanin Roonsamrarn
Chairman

2. Prof. Paichitr Rojanavanich
Director, Independent Director and
Audit Committee Chairman

3. Dr. Kopr Kritayakirana
Director, Independent Director and
Audit Committee Member
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°√√¡°“√µ√«® Õ∫
4. π“¬‡°√’¬ß ‡°’¬√µ‘‡øóòÕßøŸ

°√√¡°“√ °√√¡°“√Õ‘ √– ·≈–
°√√¡°“√µ√«® Õ∫

5. π“¬«‘‡™…∞ «√°ÿ≈
°√√¡°“√

6. π“¬»‘√‘æß…å  ÿ∑∏“‚√®πå
°√√¡°“√

7. π“¬®—°√°ƒ…≥å Õÿ∑‚¬¿“»
°√√¡°“√

‚¥¬¡’π“ß “« ‘√‘≈—°…≥å ‡®π«®’æ√ ‡ªìπ
‡≈¢“πÿ°“√§≥–°√√¡°“√∫√‘…—∑
°√√¡°“√ºŸâ¡’Õ”π“®≈ßπ“¡·∑π∫√‘…—∑

°√√¡°“√ºŸâ¡’Õ”π“®≈ßπ“¡·∑π∫√‘…—∑ ª√–°Õ∫
¥â«¬ π“¬™π‘π∑√å √ÿπ ”√“≠   π“¬»‘√‘æß…å  ÿ∑∏“‚√®πå
π“¬«‘‡™…∞ «√°ÿ≈  ·≈–π“¬®—°√°ƒ…≥å Õÿ∑‚¬¿“»
°√√¡°“√ Õß§π≈ß≈“¬¡◊Õ™◊ËÕ√à«¡°—π·≈–ª√–∑—∫
µ√“ ”§—≠¢Õß∫√‘…—∑
Õ”π“®Àπâ“∑’Ë¢Õß§≥–°√√¡°“√∫√‘…—∑

∫√‘…—∑‰¥â°”Àπ¥Õ”π“®Àπâ“∑’Ë¢Õß§≥–°√√¡°“√
∫√‘…—∑‡æ‘Ë¡‡µ‘¡πÕ°‡Àπ◊Õ®“°Õ”π“®Àπâ“∑’Ëµ“¡
æ√–√“™∫—≠≠—µ‘∫√‘…—∑¡À“™π æ.». 2535 ‰«â„π¢âÕ∫—ß§—∫
¢Õß∫√‘…—∑¢âÕ 26 §≥–°√√¡°“√∫√‘…—∑¡’Õ”π“®Àπâ“∑’Ë
¿“¬„π¢Õ∫¢à“¬¥—ßµàÕ‰ªπ’È πÕ°‡Àπ◊Õ®“°Õ”π“®Àπâ“∑’Ë
‚¥¬ª°µ‘∑—Ë«‰ªµ“¡°ÆÀ¡“¬ §◊Õ

1. ®— ¥°“√∫√‘ …— ∑ „Àâ ‡ ªì π ‰ªµ“¡°ÆÀ¡“¬
«—µ∂ÿª√– ß§å ·≈–¢âÕ∫—ß§—∫¢Õß∫√‘…—∑ µ≈Õ¥®π¡µ‘¢Õß
∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ∑’Ë™Õ∫¥â«¬°ÆÀ¡“¬¥â«¬§«“¡´◊ËÕ —µ¬å
 ÿ®√‘µ·≈–√–¡—¥√–«—ß√—°…“º≈ª√–‚¬™πå¢Õß∫√‘…—∑

2. °”Àπ¥‡ªÑ“À¡“¬ ·π«∑“ß π‚¬∫“¬ ·ºπß“π
·≈–ß∫ª√–¡“≥¢Õß∫√‘…—∑ §«∫§ÿ¡°”°—∫¥Ÿ·≈
°“√∫√‘À“√·≈–°“√®—¥°“√¢Õß§≥–°√√¡°“√∫√‘À“√„Àâ
‡ªìπ‰ªµ“¡π‚¬∫“¬∑’Ë ‰¥â√—∫¡Õ∫À¡“¬ ‡«âπ·µà
„π‡√◊ËÕß¥—ßµàÕ‰ªπ’È§≥–°√√¡°“√µâÕß‰¥â√—∫¡µ‘Õπÿ¡—µ‘
¢Õß∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ°àÕπ°“√¥”‡π‘π°“√ Õ—π‰¥â·°à
‡ √◊Ë Õ ß∑’Ë °ÆÀ¡“¬°”Àπ¥„Àâ µâ Õ ß ‰¥â √— ∫¡µ‘ Õπÿ¡— µ‘
¢Õß∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ ‡™àπ °“√‡æ‘Ë¡∑ÿπ °“√≈¥∑ÿπ
°“√ÕÕ°Àÿâπ°Ÿâ °“√¢“¬À√◊Õ‚Õπ°‘®°“√¢Õß∫√‘…—∑
∑—ÈßÀ¡¥À√◊Õ∫“ß à«π∑’Ë ”§—≠„Àâ·°à∫ÿ§§≈Õ◊Ëπ À√◊Õ°“√
´◊ÈÕÀ√◊Õ√—∫‚Õπ°‘®°“√¢Õß∫√‘…—∑Õ◊Ëπ¡“‡ªìπ¢Õß∫√‘…—∑
°“√·°â ‰¢Àπ—ß ◊Õ∫√‘§≥Àå π∏‘À√◊Õ¢âÕ∫—ß§—∫ ‡ªìπµâπ

3. §≥–°√√¡°“√Õ“®·µàßµ—È ß∫ÿ§§≈Õ◊Ëπ„¥
„Àâ¥”‡π‘π°‘®°“√¢Õß∫√‘…—∑¿“¬„µâ°“√§«∫§ÿ¡¢Õß
§≥–°√√¡°“√ À√◊ÕÕ“®¡Õ∫Õ”π“®‡æ◊ËÕ„Àâ∫ÿ§§≈
¥—ß°≈à“«¡’Õ”π“®µ“¡∑’Ë§≥–°√√¡°“√‡ÀÁπ ¡§«√ ·≈–
¿“¬„π‡«≈“∑’Ë°√√¡°“√‡ÀÁπ ¡§«√ ·≈–§≥–
°√√¡°“√Õ“®¬°‡≈‘° ‡æ‘°∂Õπ ‡ª≈’Ë¬π·ª≈ß À√◊Õ
·°â ‰¢Õ”π“®π—ÈπÊ °Á‰¥â

πÕ°®“°π’È¢âÕ∫—ß§—∫¢âÕ 27 ¢Õß∫√‘…—∑‰¥âÀâ“¡
¡‘„Àâ°√√¡°“√ª√–°Õ∫°‘®°“√Õ—π¡’ ¿“æÕ¬à“ß‡¥’¬«°—π

4. Mr. Kriang Kiatfuengfoo
Director, Independent Director and
Audit Committee Member

5. Mr. Wichet Warakul
Director

6. Mr. Siripong Sutharoj
Director

7. Mr. Chakkris Uthayophas
Director

Secretary of the Board of Directors is
Ms. Siriluck  Janewajeeporn
Directors with authority to sign on
behalf of the company

The Directors with authority to sign on
behalf of the company are Mr. Chanin Roonsamrarn,
Mr. Siripong Sutharoj, Mr.Wichet Warakul, and
Mr. Chakkris Uthayophas. Any two authorized
directors jointly sign their names together with
the companyûs seal affixed.
The Directorsû Authority and
Responsibilities

The company assigns authorities to the
Board of Directors in addition to the authorities
prescribed by the Public Limited Company
Act B.E. 2535. According to clause 26 of the
companyûs regulations, scopes of the additional
authorities of the Board of Directors apart from
those determined by laws are as follow:

1. To manage the company with honesty
and look after the companyûs benefits in
compliance with the laws, the companyûs
objectives and Article of Association as well as
the resolution of the shareholdersûs meeting.

2. To set goals, directions, policies, work
plans and annual budget of the company as
well as monitor and supervise the administration
and management of the Board of Executive
Directors in compliance with the prescribed
policies except for the matters required by
law to be approved by the resolution of the
shareholdersû meeting. These matters are such
as the acquisition and deposition of capital, the
issuance of companyûs debenture, sale or transfer
of ownership of the company or a significant
part thereof to another individual, purchase or
transfer of businesses from other companies,
and amendment, signing or canceling of major
contracts, etc.

3. The Board of Directors may appoint other
person to operate companyûs business under its
control or may authorize that person to perform
any duties at durations of time as deemed
appropriate. The Board reserve right to change
or revoke the authorities given to such person.



√“¬ß“πª√–®”ªï 2545 ∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π)24

·≈–‡ªìπ°“√·¢àß¢—π°—∫°‘®°“√¢Õß∫√‘…—∑ À√◊Õ‡¢â“‡ªìπ
Àÿâπ à«π„πÀâ“ßÀÿâπ à«π “¡—≠ À√◊Õ‡ªìπÀÿâπ à«π‰¡à
®”°—¥§«“¡√—∫º‘¥„πÀâ“ßÀÿâπ à«π®”°—¥ À√◊Õ‡ªìπ
°√√¡°“√¢Õß∫√‘…—∑Õ◊Ëπ∑’Ëª√–°Õ∫°‘®°“√Õ—π¡’ ¿“æ
Õ¬à“ß‡¥’¬«°—π·≈–‡ªìπ°“√·¢àß¢—π°—∫°‘®°“√¢Õß∫√‘…—∑
‰¡à«à“®–∑”‡æ◊ËÕª√–‚¬™πå¢Õßµπ‡ÕßÀ√◊Õª√–‚¬™πå
¢ÕßºŸâÕ◊Ëπ ‡«âπ·µà°√√¡°“√ºŸâπ—Èπ®–‰¥â·®âß„Àâ∑’Ëª√–™ÿ¡
ºŸâ∂◊ÕÀÿâπ∑√“∫°àÕπ∑’Ë®–¡’¡µ‘·µàßµ—Èßµπ‡ªìπ°√√¡°“√
§≥–°√√¡°“√∫√‘À“√

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 §≥–°√√¡°“√
∫√‘À“√∫√‘…—∑¡’®”π«π 3 ∑à“π ª√–°Õ∫¥â«¬

1. π“¬™π‘π∑√å √ÿπ ”√“≠
ª√–∏“π°√√¡°“√∫√‘À“√

2. π“¬»‘√‘æß…å  ÿ∑∏“‚√®πå
°√√¡°“√∫√‘À“√

3. π“¬«‘‡™…∞ «√°ÿ≈
°√√¡°“√∫√‘À“√

‚¥¬¡’π“ß “« ‘√‘≈—°…≥å ‡®π«®’æ√ ‡ªìπ
‡≈¢“πÿ°“√§≥–°√√¡°“√∫√‘À“√
Õ”π“®Àπâ“∑’Ë¢Õß§≥–°√√¡°“√∫√‘À“√

1. ¡’Àπâ“∑’Ë§«∫§ÿ¡·≈–¥Ÿ·≈°“√∫√‘À“√·≈–°“√
®—¥°“√¢Õß∫√‘…—∑„Àâ‡ªìπ‰ªµ“¡π‚¬∫“¬ ·ºπß“π ·≈–
ß∫ª√–¡“≥ ∑’Ë‰¥â√—∫Õπÿ¡—µ‘·≈â«®“°§≥–°√√¡°“√

2.æ‘®“√≥“·≈–π”‡ πÕπ‚¬∫“¬ ·ºπß“π
·≈–ß∫ª√–¡“≥ª√–®”ªï µ“¡∑’ËΩÉ“¬®—¥°“√‡ πÕ°àÕπ
∑’Ë®–π”‡ πÕ„Àâ§≥–°√√¡°“√∫√‘…—∑æ‘®“√≥“Õπÿ¡—µ‘

3. ‡ªìπ§≥–∑’Ëª√÷°…“ΩÉ“¬®—¥°“√„π‡√◊ËÕß‡°’Ë¬«°—∫
π‚¬∫“¬¥â“π°“√‡ß‘π °“√µ≈“¥ °“√∫√‘À“√ß“π∫ÿ§§≈
·≈–¥â“π°“√ªØ‘∫—µ‘°“√Õ◊ËπÊ
§≥–°√√¡°“√µ√«® Õ∫

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 §≥–°√√¡°“√
µ√«® Õ∫∫√‘…—∑¡’®”π«π 3 ∑à“π ª√–°Õ∫¥â«¬

1. ».‰æ®‘µ√ ‚√®π«“π‘™
ª√–∏“π°√√¡°“√µ√«® Õ∫

2. ¥√.°Õª√ °ƒµ¬“°’√≥
°√√¡°“√µ√«® Õ∫

3.π“¬‡°√’¬ß ‡°’¬√µ‘‡øóòÕßøŸ
°√√¡°“√µ√«® Õ∫

‚¥¬¡’ºŸâÕ”π«¬°“√ΩÉ“¬µ√«® Õ∫·≈–°”°—∫
¥Ÿ·≈°“√ªØ‘∫—µ‘ß“π ‡ªìπ‡≈¢“πÿ°“√§≥–°√√¡°“√
µ√«® Õ∫
Õ”π“®Àπâ“∑’Ë¢Õß§≥–°√√¡°“√µ√«® Õ∫

1.  Õ∫∑“π„Àâ∫√‘…—∑¡’°“√√“¬ß“π∑“ß°“√‡ß‘π
Õ¬à“ß∂Ÿ°µâÕß·≈–‡ªî¥‡º¬Õ¬à“ß‡æ’¬ßæÕ‚¥¬°“√
ª√– “πß“π°—∫ºŸâ Õ∫∫—≠™’¿“¬πÕ°·≈–ºŸâ∫√‘À“√∑’Ë
√—∫º‘¥™Õ∫®—¥∑”√“¬ß“π∑“ß°“√‡ß‘π∑—Èß√“¬‰µ√¡“ 
·≈–ª√–®”ªï

2.  Õ∫∑“π„Àâ∫√‘…—∑¡’√–∫∫°“√§«∫§ÿ¡¿“¬„π
·≈–°“√µ√«® Õ∫¿“¬„π∑’Ë¡’§«“¡‡À¡“– ¡·≈–¡’
ª√– ‘∑∏‘º≈ ‚¥¬ Õ∫∑“π√à«¡°—∫ºŸâ Õ∫∫—≠™’¿“¬πÕ°

Furthermore, clause 27 of the companyûs
regulations prohibited directors from doing
businesses or being partner of the Ordinary
Partnership, or being partner with unlimited
liabilities of the Limited Partnership which have
the same nature and directly compete with the
company. These matters are prohibited whether
doing or doing for his/her or for other person
interest unless the director notifies the
shareholders meeting prior to the resolution for
his/her appointment.
The Board of Executive Directors

As of December 31, 2002, the companyûs
Board of Executive Directors comprises 3
members. They are, namely:

1.Mr. Chanin Roonsamrarn
Chairman of The Executive Directors

2.Mr. Siripong Sutharoj
Executive Director

3.Mr. Wichet warakul
Executive Director

Secretary of the Board of Executive
Directors is Ms. Siriluck  Janewajeeporn
Authority and Responsibilities of the
Executive Directors

1. To control and supervise the
management in compliance with the policies,
plans, and budget approved by the Board.

2. To consider policies, plans, and budget
presented by the management and submit to
the Board of Directors for approval.

3. To act as the managementûs advisory
committee in the matter of financial policy,
marketing, personnel management, and other
operations.
The Audit Committee

As of December 31, 2002, the Audit
Committee comprises 3 members. They are,
namely:

1. Prof. Paichitr Rojanavanich
Audit Committee Chairman

2. Dr. Kopr Kritayakirana
Audit Committee Member

3.Mr. Kriang Kiatfuengfoo
Audit Committee Member

Secretary of the Audit Committee is Vice
President of Audit and Compliance Division.
Authority and Responsibilities of the
Audit Committee

1. To review the accuracy and adequacy
of the companyûs financial report by cooperating
with external auditors and management
responsible for preparing the quarterly and
annually financial reports.
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·≈–ºŸâµ√«® Õ∫¿“¬„π
3.  Õ∫∑“π°“√ªØ‘∫—µ‘ß“π¢Õß∫√‘…—∑„Àâ‡ªìπ‰ª

µ“¡°ÆÀ¡“¬«à“¥â«¬À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å
¢âÕ°”Àπ¥¢Õßµ≈“¥À≈—°∑√—æ¬å À√◊Õ°ÆÀ¡“¬∑’Ë
‡°’Ë¬«¢âÕß°—∫∏ÿ√°‘®À≈—°∑√—æ¬å

4. æ‘®“√≥“§—¥‡≈◊Õ°·≈–‡ πÕ·µàßµ—ÈßºŸâ Õ∫
∫—≠™’¢Õß∫√‘…—∑ √«¡∂÷ßæ‘®“√≥“‡ πÕ§à“µÕ∫·∑π
¢ÕßºŸâ Õ∫∫—≠™’ ‚¥¬§”π÷ß∂÷ß§«“¡πà“‡™◊ËÕ∂◊Õ §«“¡
‡æ’¬ßæÕ¢Õß∑√—æ¬“°√ ·≈–ª√‘¡“≥ß“πµ√«® Õ∫
¢Õß ”π—°ß“πµ√«® Õ∫∫—≠™’π—Èπ √«¡∂÷ßª√– ∫°“√≥å
¢Õß∫ÿ§≈“°√∑’Ë ‰¥â√—∫¡Õ∫À¡“¬„Àâ∑”°“√µ√«® Õ∫
∫—≠™’¢Õß∫√‘…—∑

5. æ‘®“√≥“°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈¢Õß∫√‘…—∑„π
°√≥’∑’Ë‡°‘¥√“¬°“√‡°’Ë¬«‚¬ßÀ√◊Õ√“¬°“√∑’ËÕ“®¡’§«“¡
¢—¥·¬âß∑“ßº≈ª√–‚¬™πå„Àâ¡’§«“¡∂Ÿ°µâÕß·≈–§√∫∂â«π

6. ªØ‘∫—µ‘°“√Õ◊Ëπ„¥µ“¡∑’Ë§≥–°√√¡°“√∫√‘…—∑
¡Õ∫À¡“¬·≈–§≥–°√√¡°“√µ√«® Õ∫‡ÀÁπ™Õ∫¥â«¬
‡™àπ ∑∫∑«ππ‚¬∫“¬°“√∫√‘À“√∑“ß°“√‡ß‘π·≈–°“√
∫√‘À“√§«“¡‡ ’Ë¬ß ∑∫∑«π°“√ªØ‘∫—µ‘µ“¡®√√¬“∫√√≥
∑“ß∏ÿ√°‘®¢ÕßºŸâ∫√‘À“√ ∑∫∑«π√à«¡°—∫ºŸâ∫√‘À“√¢Õß
∫√‘…—∑„π√“¬ß“π ”§—≠Ê ∑’ËµâÕß‡ πÕµàÕ “∏“√≥™π
µ“¡∑’Ë°ÆÀ¡“¬°”Àπ¥ ‰¥â·°à ∫∑√“¬ß“π·≈–°“√
«‘‡§√“–Àå¢ÕßΩÉ“¬∫√‘À“√ ‡ªìπµâπ

7. ®—¥∑”√“¬ß“π°‘®°√√¡¢Õß§≥–°√√¡°“√
µ√«® Õ∫‚¥¬‡ªî¥‡º¬‰«â„π√“¬ß“πª√–®”ªï¢Õß∫√‘…—∑
´÷Ëß√“¬ß“π¥—ß°≈à“«≈ßπ“¡‚¥¬ª√–∏“π°√√¡°“√µ√«® Õ∫
√“¬°“√¥—ß°≈à“«§«√ª√–°Õ∫¥â«¬¢âÕ¡Ÿ≈¥—ßµàÕ‰ªπ’È

- §«“¡‡ÀÁπ‡°’Ë¬«°—∫°√–∫«π°“√®—¥∑”·≈–
°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈„π√“¬ß“π∑“ß°“√‡ß‘π¢Õß∫√‘…—∑∂÷ß
§«“¡∂Ÿ°µâÕß §√∫∂â«π ‡ªìπ∑’Ë‡™◊ËÕ∂◊Õ‰¥â

- §«“¡‡ÀÁπ‡°’Ë¬«°—∫§«“¡‡æ’¬ßæÕ¢Õß
√–∫∫°“√§«∫§ÿ¡¿“¬„π¢Õß∫√‘…—∑

- ‡Àµÿº≈∑’Ë ‡™◊ËÕ«à“ºŸâ Õ∫∫—≠™’¢Õß∫√‘…—∑
‡À¡“– ¡∑’Ë®–‰¥â√—∫°“√·µàßµ—ÈßµàÕ‰ªÕ’°«“√–Àπ÷Ëß

- §«“¡‡ÀÁπ‡°’Ë¬«°—∫°“√ªØ‘∫—µ‘µ“¡°ÆÀ¡“¬
«à“¥â«¬À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å¢âÕ°”Àπ¥¢Õß
µ≈“¥À≈—°∑√—æ¬å À√◊Õ°ÆÀ¡“¬∑’Ë‡°’Ë¬«¢âÕß°—∫∏ÿ√°‘®
¢Õß∫√‘…—∑

- √“¬ß“πÕ◊Ëπ„¥∑’Ë‡ÀÁπ«à“ºŸâ∂◊ÕÀÿâπ·≈–ºŸâ≈ß∑ÿπ
∑—Ë«‰ª§«√∑√“∫ ¿“¬„µâ¢Õ∫‡¢µÀπâ“∑’Ë·≈–§«“¡
√—∫º‘¥™Õ∫∑’Ë‰¥â√—∫¡Õ∫À¡“¬®“°§≥–°√√¡°“√∫√‘…—∑
§≥–°√√¡°“√°”Àπ¥§à“µÕ∫·∑π

≥  «—π∑’Ë  31  ∏—π«“§¡  2545  §≥–°√√¡°“√
°”Àπ¥§à“µÕ∫·∑π¡’®”π«π 4 ∑à“π ª√–°Õ∫¥â«¬
1. π“¬™π‘π∑√å  √ÿπ ”√“≠ ª√–∏“π
2. ».‰æ®‘µ√ ‚√®π«“π‘™ °√√¡°“√
3. ¥√.°Õª√  °ƒµ¬“°’√≥ °√√¡°“√
4. π“¬‡°√’¬ß  ‡°’¬√µ‘‡øóòÕßøŸ °√√¡°“√

‚¥¬¡’§ÿ≥»‘√‘æß…å  ÿ∑∏“‚√®πå °√√¡°“√ºŸâ®—¥°“√
‡ªìπ‡≈¢“πÿ°“√§≥–°√√¡°“√°”Àπ¥§à“µÕ∫·∑π

2. To review the appropriateness and
effectiveness of the internal control system and
internal audit functions by coordinating with the
external auditors and internal auditors.

3. To review and ensure that the
companyûs operations comply with the
Securities and Exchange Act, regulations of the
SET, and any other relevant laws.

4. To consider and advise the appointment
of the external auditors including the audit fee by
considering the creditability, the adequacy of its
resources, the firmûs audit engagements, and the
experience of its supervisory, and the experience
of its supervisory and professional staff.

5. To consider the disclosure of company
information in the event of related party
transactions or potential conflict of interest, and
to ensure the accuracy and adequacy of the
disclosure.

6. To take care of any other matters
assigned by the Board of Directors and
approved by the audit committee such as
reviewing the companyûs financial and risk
management policies, reviewing compliance
with the Code of Corporate Conduct of the
management all important reports which must
be disclose to the public according to the law
(e.g. Management Decision and Analysis, etc.).

7. To report the activities of the audit com-
mittee in the companyûs annual report which
must be signed by the chairman of the audit
committee. The following information should be
included in the report:

- Comments on the companyûs financial
reporting process and the disclosure of its
financial information which must be correct,
sufficient, and credible.

- Comments on the adequacy of the
companyûs internal control systems.

- Statements on whether the companyûs
auditor is suitable for re-appointment.

- Comments on compliance with the
Securities and Exchange Act, regulations of the
SET, and any other relevant laws.

- Other statements that shareholders and
general investors deem to be considered under
the scope of the functions and responsibilities
assigned to them by the Board of Directors.
The Compensation Committee

As of December 31, 2002, the Compensation
Committee comprises of 4 members as follow:
1. Mr. Chanin Roonsamrarn Chairman
2. Prof. Paichitr Rojanavanich Member
3. Dr. Kopr Kritayakirana Member
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Õ”π“®Àπâ“∑’Ë¢Õß§≥–°√√¡°“√°”Àπ¥§à“µÕ∫·∑π
1. ‡ πÕπ‚¬∫“¬·≈–À≈—°‡°≥±å°“√®à“¬§à“

µÕ∫·∑π„Àâ·°à§≥–°√√¡°“√∫√‘…—∑ °√√¡°“√∫√‘À“√
·≈–ΩÉ“¬®—¥°“√

2.æ‘®“√≥“°”Àπ¥§à “µÕ∫·∑πª√–®”ªï
°“√ª√—∫Õ—µ√“‡ß‘π‡¥◊Õπª√–®”ªï¢Õßæπ—°ß“π

3.æ‘ ® “ √≥“ß∫ª√–¡“≥°“√ª√— ∫Õ— µ √ “
§à“µÕ∫·∑πª√–®”ªï·≈–‡ß‘π√“ß«—≈ª√–®”ªï¢Õß
æπ—°ß“π (Bonus)
‡®â“Àπâ“∑’Ë∫√‘À“√

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ‡®â“Àπâ“∑’Ë∫√‘À“√
ª√–°Õ∫¥â«¬

1. π“¬»‘√‘æß…å  ÿ∑∏“‚√®πå
°√√¡°“√ºŸâ®—¥°“√

2. π“¬®—°√°ƒ…≥å Õÿ∑‚¬¿“»
√Õß°√√¡°“√ºŸâ®—¥°“√

3. π“ßÕ√æ‘¡æå ™≈“√—°…å
ºŸâ™à«¬°√√¡°“√ºŸâ®—¥°“√  “¬ß“π π—∫ πÿπ

4. π“¬©—µ√™—¬ µ√’°“≠®π«ß»å
ºŸâ™à«¬°√√¡°“√ºŸâ®—¥°“√  “¬ß“π∫—≠™’
·≈–ªØ‘∫—µ‘°“√

5. π“¬ª√– ‘∑∏‘Ï»‘≈ªá «‘»«“π—π∑å
ºŸâ™à«¬°√√¡°“√ºŸâ®—¥°“√  “¬ß“π∏ÿ√°‘®
À≈—°∑√—æ¬å

6. π“ß “«∞‘µ‘¡“ ∏π“°√‚¬∏‘π
ºŸâ™à«¬°√√¡°“√ºŸâ®—¥°“√  “¬ß“π∏ÿ√°‘® “¢“

À¡“¬‡Àµÿ : ‡®â“Àπâ“∑’Ë∫√‘À“√ „π§«“¡À¡“¬¢Õß
 ”π—°ß“π °≈µ. §◊Õ °√√¡°“√ºŸâ®—¥°“√ ºŸâ∫√‘À“√
 ’Ë√“¬·√°µàÕ®“°°√√¡°“√ºŸâ®—¥°“√≈ß¡“
§≥–°√√¡°“√æ‘®“√≥“«ß‡ß‘π

§≥–°√√¡°“√æ‘®“√≥“«ß‡ß‘π  ª√–°Õ∫¥â«¬
1. π“¬»‘√‘æß…å  ÿ∑∏“‚√®πå ª√–∏“π
2. π“¬«‘‡™…∞ «√°ÿ≈  ¡“™‘°
3. π“¬®—°√°ƒ…≥å Õÿ∑‚¬¿“»  ¡“™‘°
4. π“¬ª√– ‘∑∏‘Ï»‘≈ªá «‘»«“π—π∑å  ¡“™‘°
5. π“¬°π° «ß»√“«‘∑¬å  ¡“™‘°·≈–‡≈¢“πÿ°“√

¢Õ∫‡¢µÀπâ“∑’Ë¢Õß§≥–°√√¡°“√æ‘®“√≥“«ß‡ß‘π
1.æ‘®“√≥“„Àâ§«“¡‡ÀÁπ‡°’Ë¬«°—∫°“√‡ªî¥∫—≠™’

¢Õß≈Ÿ°§â“ ‡æ◊ËÕπ”‡ πÕµàÕ§≥–°√√¡°“√∫√‘À“√·≈–
§≥–°√√¡°“√∫√‘…—∑µ“¡≈”¥—∫

2. æ‘®“√≥“°”Àπ¥«ß‡ß‘π´◊ÈÕ¢“¬À≈—°∑√—æ¬å
¢Õß≈Ÿ°§â“ ‡æ◊ËÕ„Àâ‡ªìπ‰ªµ“¡À≈—°‡°≥±å¢Õß∫√‘…—∑

3. æ‘ ®“√≥“°”Àπ¥·π«∑“ß‡æ◊Ë Õ§«∫§ÿ¡
°“√∫√‘À“√§«“¡‡ ’Ë¬ß∑“ß¥â“π∏ÿ√°‘®°“√„Àâ°Ÿâ¬◊¡‡æ◊ËÕ´◊ÈÕ
À≈—°∑√—æ¬å
°“√ √√À“§≥–°√√¡°“√·≈–ºŸâ∫√‘À“√

∫√‘…—∑‰¡à¡’§≥–°√√¡°“√ √√À“ ‚¥¬„π°“√
§—¥‡≈◊Õ°∫ÿ§§≈∑’Ë ‰¥â√—∫°“√·µàßµ—Èß‡ªìπ°√√¡°“√·≈–
ºŸâ∫√‘À“√¡’¢—ÈπµÕπ¥—ßµàÕ‰ªπ’È

4. Mr. Kriang Kiatfuengfoo Member
Secretary of the Compensation Committee

is Mr. Siripong Sutharoj, the Managing Director.
Authority and Responsibilities of the
Compensation Committee

1. To propose policies and criteria
involving remuneration to the Board of
Directors, Executive Directors, and management.

2. To consider the annual remuneration
and salary adjustment of the companyûs
employees.

3. To consider annual budget for the
adjustment of remuneration and employees
bonus.
The Management Committee

As of December 31,2002, the Management
Committee Comprises of :

1.Mr. Siripong Sutharoj
President

2.Mr. Chakkris Uthayophas
Senior Executive Vice President

3.Mrs. Orapim Chalarug
Executive Vice President Corporate
Service Group

4.Mr. Chatchai Trekarnjanavong
Executive Vice President Operation &
Accounting Group

5.Mr. Prasitsin Witsawanan
Executive Vice President Securities
Business Group

6.Ms. Titima Thanakornyothin
Executive Vice President Branch
Business Group

Remark  :  Executive (According to the
SEC, Executive are Managing Director and 4
other lower rank next to Managing Director)
Risk Management Committee

Risk management Committee comprises of :
1. Mr. Siripong Sutharoj Chairman
2. Mr. Wichet Warakul Member
3. Mr. Chakkris Uthayophas Member
4. Mr. Prasitsin Witsawanan Member
5. Mr. Kanong  Wongsarawit Member and

Secretary
Scope of authorities of the Risk Management
Committee

1. To consider the opening of customersû
account and submit for approval to the Board
of Executive Directors  and the Board of
Directors respectively.

2. To consider the customerûs credit line
in accordance with the companyûs criteria.

3. To consider approaches to control the
risk management in margin loan business.
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1. §≥–°√√¡°“√∫√‘…—∑
1. §≥–°√√¡°“√∫√‘…—∑ª√–°Õ∫¥â«¬°√√¡°“√

Õ¬à“ßπâÕ¬ 5 §π ·µàßµ—Èß‚¥¬„Àâ∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ‡ªìπ
ºŸâ‡≈◊Õ°µ—Èß°√√¡°“√ ‚¥¬„™â‡ ’¬ß¢â“ß¡“°µ“¡À≈—°‡°≥±å
·≈–«‘∏’°“√¥—ßµàÕ‰ªπ’È

1.1 ºŸâ∂◊ÕÀÿâπ·µà≈–§π®–¡’§–·ππ‡ ’¬ß‡∑à“°—∫
1 ÀÿâπµàÕ 1 ‡ ’¬ß

1.2 ºŸâ∂◊ÕÀÿâπ·µà≈–§π®–„™â§–·ππ‡ ’¬ß∑’Ëµπ
¡’Õ¬Ÿà∑—ÈßÀ¡¥µ“¡ 1.1 ‡æ◊ËÕ‡≈◊Õ°µ—Èß∫ÿ§§≈§π‡¥’¬«À√◊Õ
À≈“¬§π‡ªìπ°√√¡°“√°Á‰¥â ·µà®–·∫àß§–·ππ‡ ’¬ß„Àâ
°√√¡°“√§π„¥¡“°À√◊ÕπâÕ¬°«à“°√√¡°“√§πÕ◊ËπÊ ‰¡à‰¥â

1.3 ∫ÿ§§≈ ÷́Ëß‰¥â√—∫§–·ππ‡ ’¬ß Ÿß ÿ¥µ“¡
≈”¥—∫®–‰¥â√—∫‡≈◊Õ°µ—Èß„Àâ‡ªìπ°√√¡°“√‡∑à“°—∫®”π«π
°√√¡°“√∑’Ë®–æ÷ß¡’À√◊Õ®–æ÷ß‡≈◊Õ°µ—Èß„π§√—Èßπ—Èπ „π
°√≥’∑’Ë∫ÿ§§≈ ÷́Ëß‰¥â√—∫‡≈◊Õ°µ—Èß„π≈”¥—∫∂—¥≈ß¡“¡’
§–·ππ‡ ’¬ß‡∑à“°—π‡°‘π®”π«π∑’Ë®–æ÷ß¡’À√◊Õæ÷ß
‡≈◊Õ°µ—Èß„π§√—Èßπ—Èπ „ÀâºŸâ‡ªìπª√–∏“π‡ªìπºŸâÕÕ°‡ ’¬ß™’È¢“¥

2. „π°“√ª√–™ÿ ¡ “¡—≠ª√–®”ªï∑ÿ °§√—È ß
°√√¡°“√®”π«π 1 „π 3 ®–µâÕßæâπ®“°µ”·Àπàß ∂â“
®”π«π°√√¡°“√∑’Ë®–æâπ®“°µ”·Àπàß‰¡àÕ“®·∫àßÕÕ°
‰¥âæÕ¥’ 1 „π 3 „Àâ°√√¡°“√„π®”π«π„°≈â‡§’¬ß∑’Ë ÿ¥
°—∫®”π«π 1 „π 3 ÕÕ°®“°µ”·Àπàß

3. „πªï·√°·≈–ªï∑’Ë Õß¿“¬À≈—ß°“√®¥∑–‡∫’¬π
·ª√ ¿“æ‡ªìπ∫√‘…—∑¡À“™π °“√ÕÕ°®“°µ”·Àπàß
¢Õß°√√¡°“√µ“¡«“√–®–„™â«‘∏’®—∫ ≈“°°—π  à«π„πªï
µàÕÊ ‰ª„Àâ°√√¡°“√§π∑’ËÕ¬Ÿà„πµ”·Àπàßπ“π∑’Ë ÿ¥‡ªìπ
ºŸâÕÕ°®“°µ”·Àπàß ·≈–À“°„π§√“«„¥¡’°√√¡°“√
À≈“¬§πÕ¬Ÿà„πµ”·Àπàß¡“π“π‡∑à“Ê °—π ‡ªìπ®”π«π
¡“°°«à“®”π«π∑’ËµâÕßæâπ®“°µ”·Àπàß„π§√“«π—Èπ „Àâ
°√√¡°“√¥—ß°≈à“«æâπ®“°µ”·Àπàß‚¥¬„™â«‘∏’®—∫ ≈“°
∑—Èßπ’È °√√¡°“√∑’ËÕÕ°µ“¡«“√–π—ÈπÊ Õ“®∂Ÿ°‡≈◊Õ°‡¢â“
¡“¥”√ßµ”·Àπàß„À¡à‰¥â
2. §≥–°√√¡°“√∫√‘À“√

§≥–°√√¡°“√∫√‘…—∑‡ªìπºŸâ·µàßµ—Èß°√√¡°“√
®”π«πÀπ÷Ëßµ“¡∑’Ë‡ÀÁπ ¡§«√„Àâ‡ªìπ§≥–°√√¡°“√
∫√‘À“√
3. §≥–°√√¡°“√µ√«® Õ∫

∑’Ëª√–™ÿ¡§≥–°√√¡°“√ ·≈–/À√◊Õ∑’Ëª√–™ÿ¡
ºŸâ∂◊ÕÀÿâπ ‡ªìπºŸâÕπÿ¡—µ‘°“√®—¥µ—Èß§≥–°√√¡°“√µ√«® Õ∫
4. §≥–°√√¡°“√°”Àπ¥§à“µÕ∫·∑π

§≥–°√√¡°“√∫√‘…—∑‡ªìπºŸâ·µàßµ—Èß°√√¡°“√
®”π«πÀπ÷Ëßµ“¡∑’Ë‡ÀÁπ ¡§«√„Àâ‡ªìπ§≥–°√√¡°“√
°”Àπ¥§à“µÕ∫·∑π
5. ‡®â“Àπâ“∑’Ë∫√‘À“√

§≥–°√√¡°“√∫√‘À“√‡ªìπºŸâæ‘®“√≥“§—¥‡≈◊Õ°
·≈–°≈—Ëπ°√Õß∫ÿ§§≈∑’Ë¡’§ÿ≥ ¡∫—µ‘‡À¡“– ¡∑’Ë®–‰¥â
√—∫°“√·µàßµ—Èß„Àâ¥”√ßµ”·Àπàß‡ªìπ‡®â“Àπâ“∑’Ë∫√‘À“√
¢Õß∫√‘…—∑

Directors and Management Selection
The company does not have the

Nominating Committee. Procedures to select
persons to be appointed as directors and
management are as follow:
1. The Board of Directors

1. The Board of Directors consists of at
least 5 persons that were elected by the
general meeting of shareholders. The directors
shall have majority of votes in accordance with
the following procedure and rules.

1.1 Each shareholder shall have one
vote for each share he holds;

1.2 Each shareholder shall exercise all
votes applicable under 1.1 in voting for one or
more persons to be Directors, provided that a
vote shall not be divisible.

1.3 The persons receiving the highest
votes are, in descending order, elected to the
Board of Directors until the required number is
met. In case that two or more candidates have
an equality of votes, the chairman shall have a
casting vote.

2. At every annual general meeting,
one-third of the Directors, or, if their number is
not a multiple of three, then the number nearest
to one-third shall retire from the office.

3. The Directors retiring on the first and
second years following the registration of the
company shall be drawn by lots. In every
subsequent year, the directors who have been
longest in office shall retire. In event that the
number of directors who have equally held the
office longest exceed the number of the
directors required to retire, the directors retiring
shall be drawn by lots. A retiring director is
eligible to be re-elected.
2. The Board of Executive Directors

The Board of Directors shall appoint a
number of Directors, as deem appropriate, to
the Executive Directors.
3. The Audit Committee

The Board of Directors and/or the
shareholdersû meeting shall grant approval for
the establishment of the Audit Committee.
4. The Compensation Committee

The Board of Directors shall appoint a
number of Directors, as deem appropriate, to
the Compensation Committee.
5. Management Staff

The Board of Executive Directors shall
carefully consider, select, and appoint persons
with appropriate qualification to the companyûs
management positions.
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®”π«π°√√¡°“√∑’Ë¡“®“°ºŸâ∂◊ÕÀÿâπ√“¬„À≠à
®”π«π°√√¡°“√∑’Ë ¡“®“°∫√‘…—∑ ‡ß‘π∑ÿπ

 ‘πÕÿµ “À°√√¡ ®”°—¥ (¡À“™π) ́ ÷Ëß‡ªìπºŸâ∂◊ÕÀÿâπ√“¬„À≠à
¡’®”π«π 2 ∑à“π ‰¥â·°à π“¬™π‘π∑√å √ÿπ ”√“≠ ·≈–
π“¬«‘‡™…∞ «√°ÿ≈

°“√∂à«ß¥ÿ≈¢Õß°√√¡°“√∫√‘…—∑∑’Ë‰¡à‡ªìπºŸâ∫√‘À“√
§≥–°√√¡°“√∫√‘…—∑ 7 ∑à“πª√–°Õ∫¥â«¬

°√√¡°“√µ—«·∑π®“°ºŸâ∂◊ÕÀÿâπ√“¬„À≠à (∫√‘…—∑‡ß‘π∑ÿπ
 ‘πÕÿµ “À°√√¡ ®”°—¥ (¡À“™π) 2 ∑à“π ·≈–°√√¡°“√
Õ‘ √– 3 ∑à“π ´÷Ëß¥”√ßµ”·Àπàß°√√¡°“√µ√«® Õ∫
¥â«¬  ∑—Èßπ’È §ÿ≥ ¡∫—µ‘¢Õß°√√¡°“√Õ‘ √–∑—Èß “¡∑à“π
‡ªìπ‰ªµ“¡ª√–°“»¢Õßµ≈“¥À≈—°∑√—æ¬å ‡√◊ËÕß
§ÿ≥ ¡∫—µ‘·≈–¢Õ∫‡¢µ°“√¥”‡π‘πß“π¢Õß§≥–
°√√¡°“√µ√«® Õ∫

°“√√«¡À√◊Õ·¬°µ”·Àπàß√–À«à“ßª√–∏“π°√√¡°“√
·≈–°√√¡°“√ºŸâ®—¥°“√

∫√‘…—∑¡’ª√–∏“π°√√¡°“√ ÷́Ëß‡ªìπ°√√¡°“√
µ—«·∑π®“°ºŸâ∂◊ÕÀÿâπ√“¬„À≠à·¬°ÕÕ°®“°°√√¡°“√
ºŸâ®—¥°“√ ·≈–¡’°“√°”Àπ¥‚§√ß √â“ßÕß§å°√·≈–
·∫àß·¬°Àπâ“∑’Ë§«“¡√—∫º‘¥™Õ∫√–À«à“ß°—πÕ¬à“ß™—¥‡®π

°“√ª√–™ÿ¡¢Õß§≥–°√√¡°“√∫√‘…—∑
°“√ª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑ ®–¡’°“√

°”Àπ¥Õ¬à“ß‡ªìπ∑“ß°“√°àÕπ≈à«ßÀπâ“‡ªìπª√–®”∑ÿ°ªï
·≈–¡’°“√ª√–™ÿ¡∑ÿ° 3 ‡¥◊Õπ ·≈–°“√®—¥‡µ√’¬¡
‡Õ° “√«“√–°“√ª√–™ÿ¡π—Èπ ∫√‘…—∑°”Àπ¥„Àâ¡’°“√
®—¥ àß≈à«ßÀπâ“°àÕπ«—πª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑ 7 «—π
´÷Ëß “¡“√∂ √ÿª°“√‡¢â“√à«¡ª√–™ÿ¡§≥–°√√¡°“√
∫√‘…—∑„πªï 2545 ‰¥â¥—ßπ’È

°“√‡¢â“√à«¡ª√–™ÿ¡/°“√ª√–™ÿ¡∑—ÈßÀ¡¥ (§√—Èß)
√“¬™◊ËÕ √–¬–‡«≈“°“√¥”√ßµ”·Àπàß Number of attendance
Name Duration of being in office °“√ª√–™ÿ¡«“√–ª°µ‘ °“√ª√–™ÿ¡«“√–æ‘‡»… √«¡

Ordinary Meeting Extraordinary Meeting  Total

π“¬™π‘π∑√å √ÿπ ”√“≠ 28 ¡’.§. 2544 - ªí®®ÿ∫—π 6/6 5/5 11/11
Mr. Chanin Roonsamrarn March 28, 2001 - Present
».‰æ®‘µ√ ‚√®π«“π‘™ 4 ‡¡.¬. 2545 - ªí®®ÿ∫—π 3/6 5/5 8/11
Prof. Paichitr Rojanavanich April 4, 2002 - Present
¥√.°Õª√ °ƒµ¬“°’√≥ 14 °.æ. 2545 - ªí®®ÿ∫—π 3/6 4/5 7/11
Dr. Kopr Kritayakirana February 14, 2002 - Present
π“¬‡°√’¬ß ‡°’¬√µ‘‡øóòÕßøŸ 14 °.æ. 2545 - ªí®®ÿ∫—π 3/6 5/5 8/11
Mr. Kriang Kiatfuengfoo February 14, 2002 - Present
π“¬«‘‡™…∞ «√°ÿ≈ 26 µ.§. 2541 - ªí®®ÿ∫—π 6/6 5/5 11/11
Mr. Wichet Warakul October 26, 1998 - Present
π“¬»‘√‘æß…å  ÿ∑∏“‚√®πå 31 æ.§. 2543 - ªí®®ÿ∫—π 6/6 5/5 11/11
Mr. Siripong Sutharoj May 31, 2000 - Present
π“¬®—°√°ƒ…≥å Õÿ∑‚¬¿“» 17  .§. 2542 - ªí®®ÿ∫—π 6/6 5/5 11/11
Mr. Chakkris Uthayophas August 17, 1999 - Present

Number of Directors Represented
Major Shareholder.

There are 2 members of the Board of
Directors that represent the Siam Industrial Credit
Public Company Limited the major shareholder.
They are, namely: Mr.Chanin Roonsamrarn and
Mr.Wichet Warakul.
Balance of Power for Non-Executive
Directors

The Board of Directors comprises of 7
members, 2 are representatives of major
shareholder (the Siam Industrial Credit Public
Company Limited), and 3 are dependent
directors that also serve as the Audit Committee.
Qualification of the 3 independent directors must
comply with the SET decree ent i t led
çQualification and scope of work of the Audit
Committeeé.
The Aggregation or Segregation of
Positions Between the Chairman of the
Board and Managing Director

The Chairman of the companyûs Board
of Directors is the director who represents
major shareholder. Power and authorities of the
Chairman of the board and Managing Director
are clearly separated as prescribed in the
companyûs organization structure.
The Meeting of the Board of Directors

The meetings of the Board of Directors
are scheduled yearly in advance and shall be
called every 3 month. The agenda and related
documents must be prepared and sent to all
directors at least 7 days prior to the meeting.
The attendance of directors at the meetings in
2002 can be concluded as follow:
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°“√ª√–™ÿ¡¢Õß§≥–°√√¡°“√µ√«® Õ∫
°“√ª√–™ÿ¡§≥–°√√¡°“√µ√«® Õ∫ ®–¡’°“√

°”Àπ¥Õ¬à“ß‡ªìπ∑“ß°“√°àÕπ≈à«ßÀπâ“‡ªìπª√–®”∑ÿ°ªï
·≈–¡’°“√ª√–™ÿ¡∑ÿ° 3 ‡¥◊Õπ ·≈–°“√®—¥‡µ√’¬¡
‡Õ° “√«“√–°“√ª√–™ÿ¡π—Èπ ∫√‘…—∑°”Àπ¥„Àâ¡’°“√
®—¥ àß≈à«ßÀπâ“°àÕπ«—πª√–™ÿ¡§≥–°√√¡°“√µ√«® Õ∫
7 «—π ́ ÷Ëß “¡“√∂ √ÿª°“√‡¢â“√à«¡ª√–™ÿ¡§≥–°√√¡°“√
µ√«® Õ∫„πªï 2545 ‰¥â¥—ßπ’È

°“√‡¢â“√à«¡ª√–™ÿ¡/°“√ª√–™ÿ¡∑—ÈßÀ¡¥ (§√—Èß)
√“¬™◊ËÕ √–¬–‡«≈“°“√¥”√ßµ”·Àπàß Number of attendance
Name Duration of being in office °“√ª√–™ÿ¡«“√–ª°µ‘ °“√ª√–™ÿ¡«“√–æ‘‡»… √«¡

Ordinary Meeting Extraordinary Meeting  Total

».‰æ®‘µ√ ‚√®π«“π‘™ 4 ‡¡.¬. 2545 - ªí®®ÿ∫—π 3/3 1/1 4/4
Prof. Paichitr Rojanavanich April 4, 2002 - Present
¥√.°Õª√ °ƒµ¬“°’√≥ 14 °.æ. 2545 - ªí®®ÿ∫—π 3/3 1/1 4/4
Dr. Kopr Kritayakirana February 14, 2002 - Present
π“¬‡°√’¬ß ‡°’¬√µ‘‡øóòÕßøŸ 14 °.æ. 2545 - ªí®®ÿ∫—π 3/3 1/1 4/4
Mr. Kriang Kiatfuengfoo February 14, 2002 - Present

§à“µÕ∫·∑πºŸâ∫√‘À“√ Remuneration of the Executives
1. §à“µÕ∫·∑π∑’Ë‡ªìπµ—«‡ß‘π 1. Remuneration in cash

- °√√¡°“√ - Directors

ªï 2545 ªï 2544
Year 2002 Year 2001

®”π«π√“¬ ®”π«π‡ß‘π√«¡ (∫“∑) ®”π«π√“¬ ®”π«π‡ß‘π√«¡ (∫“∑)
Number Amount (Baht) Number Amount (Baht)

‡∫’È¬ª√–™ÿ¡ 7 455,000 7 440,000
Meeting Fee
‚∫π—  - - - -
Bonus
§à“µÕ∫·∑πÕ◊Ëπ ‰¥â·°à 3 350,000 7 285,546

§à“Õ∫√¡ —¡¡π“ ·≈–
§à“∑’Ëª√÷°…“°√√¡°“√

Other remunerations for training
and seminar and compensation
for the advisor to the Directors

√«¡ 8 805,000 7 725,546
Total

The Meeting of the Audit Committee
The meetings of the Audit Committee are

scheduled yearly in advance and shall be called
every 3 month. The agenda and related
documents must be prepared and sent to all
committees at least 7 days prior to the meeting.
The attendance of committees at the meetings
in 2002 can be concluded as follow:

- ºŸâ∫√‘À“√ (ºŸâ∫√‘À“√ „π§«“¡À¡“¬¢Õß
 ”π—°ß“π °≈µ. §◊Õ °√√¡°“√ºŸâ®—¥°“√ ºŸâ∫√‘À“√
 ’Ë√“¬·√°µàÕ®“°°√√¡°“√ºŸâ®—¥°“√≈ß¡“)

- Executives  (According to the SEC,
Executives are Managing Director and 4 others
lower rank next to Managing Director)
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À¡“¬‡Àµÿ:  * „π™à«ß√–À«à“ßªï 2545 ºŸâ∫√‘À“√√“¬π“¬°Õ∫‡°’¬√µ‘
∫ÿ≠∏’√«√ µ”·ÀπàßºŸâ™à«¬°√√¡°“√ºŸâ®—¥°“√Õ“«ÿ‚  “¬ß“π∏ÿ√°‘®
À≈—°∑√—æ¬å ·≈–π“¬æß»°√ ‡∑’Ë¬ß∏√√¡ µ”·ÀπàßºŸâ™à«¬°√√¡°“√
Õ“«ÿ‚  “¬ß“π«“≥‘™∏π°‘® ‰¥â≈“ÕÕ°®“°∫√‘…—∑‚¥¬¡’º≈
µ—Èß·µà«—π∑’Ë 1 æƒ…¿“§¡ 2545

2. §à“µÕ∫·∑πÕ◊ËπÊ (∑’Ë‰¡à„™à‡ß‘π)
- °√√¡°“√ ·≈–∑’Ëª√÷°…“ ‰¡à¡’
- °√√¡°“√∫√‘À“√ ·≈–ºŸâ∫√‘À“√ ‰¡à¡’

∫ÿ§≈“°√
≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ∫√‘…—∑À≈—°∑√—æ¬å

´‘°‚°â ®”°—¥ (¡À“™π) ¡’®”π«πæπ—°ß“π∑—Èß ‘Èπ 219 §π
·≈–∫√‘…—∑ ́ ‘°‚°â ·ÕÁ¥‰«‡´Õ√’Ë ®”°—¥ ¡’®”π«πæπ—°ß“π
∑—Èß ‘Èπ 12 §π

°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ
∫√‘…—∑ ∫√‘…—∑¬àÕ¬·≈–æπ—°ß“π∫√‘…—∑‰¥â√à«¡°—π

®¥∑– ‡∫’ ¬π®— ¥µ—È ß °Õß∑ÿπ ”√Õß ‡≈’È ¬ ß™’æµ“¡
æ√–√“™∫—≠≠—µ‘°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ æ.». 2530 ÷́Ëß
ª√–°Õ∫¥â«¬‡ß‘π∑’Ëæπ—°ß“π®à“¬ – ¡·≈–‡ß‘π∑’Ë∫√‘…—∑
®à“¬ ¡∑∫„Àâ„πÕ—µ√“√âÕ¬≈– 3 - 10 ¢Õß‡ß‘π‡¥◊Õπ ‚¥¬
‡¢â“√à«¡°—∫°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ∫√‘…—∑‡ß‘π∑ÿπ
 ‘πÕÿµ “À°√√¡ ®”°—¥ (¡À“™π) ´÷Ëß®¥∑–‡∫’¬π·≈â«
µ—Èß·µà«—π∑’Ë 20 °√°Æ“§¡ 2542 ·≈–®–®à“¬„Àâ°—∫
æπ—°ß“π„π°√≥’∑’ËÕÕ°®“°ß“πµ“¡√–‡∫’¬∫«à“¥â«¬
°Õß∑ÿπ¥—ß°≈à“« °Õß∑ÿπ ”√Õß‡≈’È¬ß™’æπ’È∫√‘À“√‚¥¬
∏π“§“√‰∑¬∏π“§“√ ®”°—¥ (¡À“™π) „π√–À«à“ßªï ‘Èπ ÿ¥
«—π∑’Ë 31 ∏—π«“§¡ 2545 ∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬‰¥â®à“¬
‡ß‘π ¡∑∫‡¢â“°Õß∑ÿπ‡ªìπ®”π«π‡ß‘π 4,835,750 ∫“∑

Remark: During 2002, Mr. Kobkiat Boontherawara First
Executive Vice President Securities Business Group,
Mr. Pongsakorn Thiengtham First Executive Vice
President Investment Banking Group resigned from the
company, ratified on May 1, 2002.

2. Other Remuneration (not in cash)
- Directors and Advisors none
- Executive Directors and none

Management

Human Resources
As of December 31, 2002 ; The Companyûs

had total 219 employees, while SICCO Advisory
Co., Ltd., the subsidiary, had 12 employees.

Provident Fund
The Company, the subsidiary and its

employees have jointly registered a provident
fund scheme under Provident Fund Act B.E. 2530.
The fund is contributed by the employees, the
Company and the subsidiary at the rate of 3 - 10
percent of their basic salary. The Company joint
the operation with the registered provident fund
of The Siam Industrial Credit Public Company
Limited since July 20, 1999 and of the same
conditions. The fund is managed by a financial
institution and will be paid to the employees
upon termination in accordance with the rules
of the fund. During the year 2002, the Company
and its subsidiary contributed Baht 4,834,750
to the fund.

ªï 2545 ªï 2544
Year 2002 Year 2001

®”π«π√“¬ ®”π«π‡ß‘π√«¡ (∫“∑) ®”π«π√“¬ ®”π«π‡ß‘π√«¡ (∫“∑)
Number Amount (Baht) Number Amount (Baht)

‡ß‘π‡¥◊Õπ 8 9,553,000 7 10,039,163.84
Salary

‡∫’È¬ª√–™ÿ¡ - - - -
Meeting fee
‚∫π—  4 302,175 - -
Bonus
§à“µÕ∫·∑πÕ◊Ëπ ‰¥â·°à - - - -
Other Remunerations
√«¡ 8 9,855,175 7 10,039,163.84
Total
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®”π«π„∫ ”§—≠· ¥ß ‘∑∏‘∑’Ë‰¥â√—∫ (Àπà«¬)
Number of Warrant (unit)

§√—Èß∑’Ë 1 §√—Èß∑’Ë 2 §√—Èß∑’Ë 3 √«¡
≈”¥—∫ √“¬™◊ËÕ µ”·Àπàß (ªï 2544) (ªï 2545) (ªï 2546) Total
No. Name Position No. 1 No. 2 No. 3

(2001) (2002) (2003)
1. π“¬»‘√‘æß…å  ÿ∑∏“‚√®πå °√√¡°“√ 192,500 192,500 165,000 550,000

Mr. Siripong Sutharoj Director
2. π“¬®—°√°ƒ…≥å Õÿ∑‚¬¿“» °√√¡°“√ 140,000 140,000 120,000 400,000

Mr. Chakkris Uthayophas Director
3. π“¬°Õ∫‡°’¬√µ‘ ∫ÿ≠∏’√«√* °√√¡°“√ 42,000 42,000 36,000 120,000

Mr. Kobkiat Boontherawara Director
√«¡ 374,500 374,500 321,000 1,070,000
Total

Note : Since June 28, 2001 Mr. Kobkiat Boontherawara
has been appointed director of the SICCO Securities
Plc.

Annual General Shareholdersû Meeting
of the Siam Industrial Credit Public Company
Limited No. 1/2541, held on April 25, 2002,
approved the share split in ratio 2 to 1 and
changed par value accordingly from Baht 10
per share to Baht 5 per share. The Meeting
also approved the change of substantial
statement in the companyûs warrant by increasing
units of warrant in accordance with units of share
split and offering the warrant to the Directors,
and/or employees, and/or the companyûs
subsidiary under the bonded three years term.

À¡“¬‡Àµÿ : * ≥ «—π∑’Ë 28 ¡‘∂ÿπ“¬π 2544 π“¬°Õ∫‡°’¬√µ‘
∫ÿ≠∏’√«√ ¥”√ßµ”·Àπàß°√√¡°“√ ∫√‘…—∑À≈—°∑√—æ¬å ́ ‘°‚°â ®”°—¥
(¡À“™π)

∑’Ëª√–™ÿ¡ “¡—≠ª√–®”ªï ºŸâ∂◊ÕÀÿâπ¢Õß∫√‘…—∑
‡ß‘π∑ÿπ  ‘πÕÿµ “À°√√¡ ®”°—¥ (¡À“™π) §√—Èß∑’Ë 1/2545
‡¡◊ËÕ«—π∑’Ë 25 ‡¡…“¬π 2545 ‰¥â¡’¡µ‘Õπÿ¡—µ‘°“√·µ°Àÿâπ
®“°‡¥‘¡ 1 Àÿâπ ‡ªìπ 2 Àÿâπ ·≈–‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§à“
∑’Ëµ√“‰«â¢ÕßÀÿâπ„Àâ Õ¥§≈âÕß°—∫°“√·µ°Àÿâπ®“° 10 ∫“∑
‡ªìπ 5 ∫“∑ ·≈–Õπÿ¡—µ‘°“√‡ª≈’Ë¬π·ª≈ß “√– ”§—≠
„π„∫ ”§—≠· ¥ß ‘∑∏‘∑’Ë®–´◊ÈÕÀÿâπ “¡—≠∑’Ë‡ πÕ¢“¬„Àâ
·°à°√√¡°“√ ·≈–/À√◊Õæπ—°ß“π¢Õß∫√‘…—∑ ·≈–/À√◊Õ
∫√‘…—∑¬àÕ¬ ∑’Ë∫√‘…—∑‡ß‘π∑ÿπ  ‘πÕÿµ “À°√√¡ ®”°—¥
(¡À“™π) ºŸ°æ—π∑’Ë®–ÕÕ°µ“¡‚§√ß°“√ 3 ªï ‚¥¬°“√
‡æ‘Ë¡®”π«πÀπà«¬¢Õß„∫ ”§—≠„Àâ Õ¥§≈âÕß‡ªìπ
 —¥ à«π°—∫°“√·µ°Àÿâπ

¢âÕ¡Ÿ≈Õ◊Ëπ∑’Ë‡°’Ë¬«¢âÕß
∑’Ëª√–™ÿ¡«‘ “¡—≠ ºŸâ∂◊ÕÀÿâπ¢Õß∫√‘…—∑‡ß‘π∑ÿπ

 ‘πÕÿµ “À°√√¡ ®”°—¥ (¡À“™π) ( ÷́Ëß‡ªìπºŸâ∂◊ÕÀÿâπ√“¬„À≠à
¢Õß∫√‘…—∑) §√—Èß∑’Ë 1/2544 ‡¡◊ËÕ«—π∑’Ë 28 ¡‘∂ÿπ“¬π
2544 ‰¥â¡’¡µ‘Õπÿ¡—µ‘°“√ÕÕ°„∫ ”§—≠· ¥ß ‘∑∏‘∑’Ë®–´◊ÈÕ
Àÿâπ “¡—≠ ®”π«π 10,000,000 Àπà«¬ ‡ πÕ¢“¬„Àâ
·°à°√√¡°“√ ·≈–/À√◊Õæπ—°ß“π¢Õß∫√‘…—∑ ·≈–/À√◊Õ
∫√‘…—∑¬àÕ¬ (ESOP Warrant) ·∫∫‡ªìπ‚§√ß°“√ 3 ªï
‚¥¬°√√¡°“√∫√‘…—∑À≈—°∑√—æ¬å ‘́°‚°â ®”°—¥ (¡À“™π)
∑’Ë‰¥â√—∫°“√®—¥ √√„∫ ”§—≠· ¥ß ‘∑∏‘ ¡’√“¬≈–‡Õ’¬¥¥—ßπ’È

Other Related Information
The resolution of the Extraordinary

Shareholdersû Meeting No. 1/2001 of the Siam
Industrial Credit Public Company Limited (the
companyûs major shareholder) held on June 28,
2001 approved the issuance of warrant amounted
to 10,000,000 units, term up to three years,
offering to the Directors and/or employees
and/or its subsidiary (ESOP warrant). Details
concerning Directors of the SICCO Securities
Plc. who were offering this warrant were as
follow:
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À≈—°°“√°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’
The Principles of Good Corporate Governance

π‚¬∫“¬·≈–°“√®—¥°“√
π‚¬∫“¬‡°’Ë¬«°—∫°“√°”°—∫¥Ÿ·≈°‘®°“√

∫√‘…—∑À≈—°∑√—æ¬å ́ ‘°‚°â ®”°—¥ (¡À“™π) ¥”‡π‘π
∏ÿ√°‘®¿“¬„µâ°“√°”°—∫¥Ÿ·≈¢Õß§≥–°√√¡°“√∫√‘…—∑
´÷Ëßª√–°Õ∫‰ª¥â«¬°√√¡°“√∑’Ë¡’§«“¡√Ÿâ §«“¡ “¡“√∂
·≈–ª√– ∫°“√≥å„π°“√¥”‡π‘π∏ÿ√°‘® ‡æ◊ËÕ∑”Àπâ“∑’Ë
°”Àπ¥π‚¬∫“¬·≈–∑‘»∑“ß°“√¥”‡π‘πß“π¢Õß∫√‘…—∑
·≈–µ‘¥µ“¡¥Ÿ·≈„ÀâΩÉ“¬®—¥°“√∫√‘À“√ß“π„Àâ‡ªìπ‰ª
µ“¡π‚¬∫“¬∑’Ë°”Àπ¥‰«âÕ¬à“ß¡’ª√– ‘∑∏‘¿“æ·≈–
ª√– ‘∑∏‘º≈ √«¡∑—Èß¬÷¥¡—Ëπ„π§«“¡√—∫º‘¥™Õ∫µàÕ ¿“æ
·«¥≈âÕ¡  —ß§¡ ª√–‡∑»™“µ‘

°“√¥” ‡π‘π∏ÿ √°‘ ®¢Õß∫√‘…— ∑°”Àπ¥„Àâ¡’
°“√ªØ‘∫—µ‘µ“¡¢âÕ∫—ß§—∫¢Õß∫√‘…—∑ æ.√.∫.À≈—°∑√—æ¬å·≈–
µ≈“¥À≈—°∑√—æ¬å ·≈– Õ¥§≈âÕß°—∫ çÀ≈—°°“√°”°—∫
¥Ÿ·≈°‘®°“√∑’Ë¥’é ¢Õßµ≈“¥À≈—°∑√—æ¬å

πÕ°®“°π’È π‚¬∫“¬·≈–°“√®—¥°“√„π‡√◊ËÕß¿“«–
ºŸâπ”·≈–«‘ —¬∑—»πå, §«“¡¢—¥·¬âß∑“ßº≈ª√–‚¬™πå
√–À«à“ß∫√‘…—∑·≈–°√√¡°“√, °“√∂à«ß¥ÿ≈¢Õß°√√¡°“√
∑’Ë ‰¡à‡ªìπºŸâ∫√‘À“√, °“√√«¡À√◊Õ·¬°µ”·Àπàß√–À«à“ß
ª√–∏“π°√√¡°“√·≈–°√√¡°“√ºŸâ®—¥°“√, §à“µÕ∫·∑π
¢Õß°√√¡°“√∑’Ë ‰¡à‡ªìπºŸâ∫√‘À“√, §≥–Õπÿ°√√¡°“√
∫√‘…—∑‰¥â‡ªî¥‡º¬¢âÕ¡Ÿ≈‰«â„πÀ—«¢âÕ ‚§√ß √â“ß°“√®—¥°“√

ºŸâ∂◊ÕÀÿâπ·≈–ºŸâ¡’ à«π‰¥â‡ ’¬

1. ºŸâ∂◊ÕÀÿâπ :  ‘∑∏‘·≈–§«“¡‡∑à“‡∑’¬¡°—π ·≈–
°“√ª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ

1. °“√ª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ

∫√‘…—∑®—¥„Àâ¡’°“√ª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ Õ¬à“ßπâÕ¬
ªï≈– 1 §√—Èß ÷́Ëß‡ªìπ‰ªµ“¡ æ.√.∫. ∫√‘…—∑¡À“™π®”°—¥
æ.». 2535 ‡æ◊ËÕæ‘®“√≥“·≈–ÕÕ°‡ ’¬ß„π‡√◊ËÕßµà“ßÊ
¢Õß∫√‘…—∑µ“¡∑’Ë°ÆÀ¡“¬°”Àπ¥ ·≈–„π°“√ª√–™ÿ¡
π—Èπ∫√‘…—∑‰¥â‡ªî¥‚Õ°“ „ÀâºŸâ∂◊ÕÀÿâπ· ¥ß§«“¡§‘¥‡ÀÁπ
·≈–´—°∂“¡„π·µà≈–«“√–°“√ª√–™ÿ¡Õ¬à“ß‡æ’¬ßæÕ

°“√®—¥ àßÀπ—ß ◊Õ‡™‘≠ª√–™ÿ¡ ∫√‘…—∑‰¥â®—¥ àß
Àπ—ß ◊Õ‡™‘≠ª√–™ÿ¡„Àâ°—∫ºŸâ∂◊ÕÀÿâπ∑ÿ°√“¬„π√–¬–‡«≈“
‰¡àπâÕ¬°«à“ 7 «—π °àÕπ«—πª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ·≈–
‡æ◊ËÕ„ÀâºŸâ∂◊ÕÀÿâπ¡’‚Õ°“ ‰¥â»÷°…“ “√ π‡∑»¢Õß∫√‘…—∑
°àÕπ‡¢â“ª√–™ÿ¡

°“√‡≈◊Õ° ∂“π∑’Ë„π°“√ª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ·≈–
‡«≈“°“√®—¥ª√–™ÿ¡∑’Ë ‡Õ◊ÈÕÕ”π«¬§«“¡ –¥«°µàÕ
ºŸâ∂◊ÕÀÿâπ

Policy and Management
Policy on corporate governance

SICCO Securities Public Company
Limited has been doing business under the
supervision of the board of directors that
consists of persons with appropriate knowledge,
ability and experience in business management.
The boardûs mission is to set the policy and
strategic direction for the management to
implement. The board of directors also
monitors the companyûs business operation to
ensure that it will efficiently and effectively comply
with the approved policy as well as adhere to
the responsibility towards the best interest of
society, environment, and the nation as a whole.

All business operations are set in
accordance with the companyûs regulations, the
Securities and Exchange Act, as well as the
SET guideline for çgood corporate governanceé.

Furthermore, the companyûs information
concerning corporate leadership and vision of
the board of directors, conflict of interest
between the company and the board, balance
of power for non-executive directors, aggregation
and segregation of positions, and remuneration
for non executive directors and subcommittees
are disclosed in the section describing the
structure of management.

Shareholders and Stakeholders
1. Shareholders : rights, equality and
shareholderûs meeting

1. Shareholdersû meeting
The company convenes the

shareholdersû meeting at least once a year for
considering and voting for relevant business
transactions of the company as prescribe by
the Public Limited Company Act B.E. 2535. The
company has also provided appropriate time
and equal opportunity for the shareholders to
express their opinions and raise questions at
the meeting.

The company distributed invitation
letters to all shareholders at least 7 days in
advance in order to provide them with
appropriate time and opportunity to study the
companyûs information before the meeting.
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2. °“√‡¢â“√à«¡ª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ¢Õß§≥–
°√√¡°“√∫√‘…—∑

„π°“√ª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ„π·µà≈–§√—Èß §≥–
°√√¡°“√∫√‘…—∑∑ÿ°∑à“π√«¡∑—Èß°√√¡°“√Õ‘ √–, ºŸâ Õ∫
∫—≠™’·≈–∑’Ëª√÷°…“°ÆÀ¡“¬¢Õß∫√‘…—∑ ‡¢â“√à«¡ª√–™ÿ¡
∑ÿ°§√—Èß‡æ◊ËÕµÕ∫¢âÕ —́°∂“¡·°àºŸâ∂◊ÕÀÿâπ

2.  ‘∑∏‘¢ÕßºŸâ¡’ à«π‰¥â‡ ’¬°≈ÿà¡µà“ßÊ

∫√‘…—∑µ√–Àπ—°¥’«à“„π°“√¥”‡π‘πß“π¢Õß∫√‘…—∑
ª√–°Õ∫¥â«¬°≈ÿà¡∫ÿ§§≈ºŸâ¡’ à«π‰¥â‡ ’¬∑’Ë ”§—≠ ´÷Ëß
∫√‘…—∑¡—Ëπ„®«à“ ∫√‘…—∑‰¥â„Àâ§«“¡ ”§—≠µàÕºŸâ∑’Ë¡’ à«π
‡°’Ë¬«¢âÕß∑ÿ°¥â“πÕ¬à“ß‡æ’¬ßæÕ·≈–‡À¡“– ¡ °≈à“«§◊Õ

1. ºŸâ∫√‘À“√·≈–æπ—°ß“π∑ÿ°§π ªØ‘∫—µ‘Àπâ“∑’Ë¥â«¬
§«“¡´◊ËÕ —µ¬å „™â§«“¡√Ÿâ§«“¡ “¡“√∂·≈–∑—°…–
°“√∫√‘À“√®—¥°“√Õ¬à“ß‡µÁ¡§«“¡ “¡“√∂ ·≈–µ—¥ ‘π„®
¥”‡π‘π°“√µà“ßÊ ¥â«¬§«“¡‚ª√àß„  ·≈–‡ªìπª√–‚¬™πå
µàÕºŸâ∂◊ÕÀÿâπ ≈Ÿ°§â“ ‡®â“Àπ’È ·≈– à«π√«¡

2. ºŸâ∫√‘À“√·≈–æπ—°ß“π∑ÿ°§π‰¡àπ”¢âÕ¡Ÿ≈
¿“¬„π·≈–§«“¡≈—∫¢Õß∫√‘…—∑ ‰ª‡ªî¥‡º¬µàÕ “∏“√≥–
·≈–„™â‡æ◊ËÕª√–‚¬™πå¢Õßµπ‡ÕßÀ√◊Õ∫ÿ§§≈Õ◊Ëπ‚¥¬¡‘‰¥â
√—∫Õπÿ≠“µ®“°∫√‘…—∑

3. ºŸâ∫√‘À“√·≈–æπ—°ß“π∑ÿ°§π‰¡à¥”‡π‘π°“√
„¥Ê „π≈—°…≥– ÷́ËßÕ“®°àÕ„Àâ‡°‘¥§«“¡¢—¥·¬âß∑“ß
º≈ª√–‚¬™πå°—∫∫√‘…—∑‚¥¬¡‘‰¥â·®âß„Àâ∫√‘…—∑∑√“∫

4. ∫√‘…—∑¡’°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈„πß∫°“√‡ß‘π
Õ¬à“ß‡æ’¬ßæÕ §√∫∂â«π ‚¥¬¬÷¥À≈—°µ“¡·π«∑“ß
¢Õß¡“µ√∞“π°“√∫—≠™’·≈– æ√∫.À≈—°∑√—æ¬å·≈–
µ≈“¥À≈—°∑√—æ¬å

5. ∫√‘…—∑¡’°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈°“√∑”∏ÿ√°√√¡¢Õß
∫√‘…—∑Õ¬à“ß§√∫∂â«π∂Ÿ°µâÕß‡ªìπ∏√√¡µàÕºŸâ∂◊ÕÀÿâπ·≈–
≈Ÿ°§â“

6. ∫√‘…—∑¡’π‚¬∫“¬°“√·¢àß¢—π∑“ß°“√§â“¿“¬„µâ
°√Õ∫°µ‘°“¢Õß°“√·¢àß¢—πÕ¬à“ß‡ªìπ∏√√¡°—∫§Ÿà·¢àß¢—π
∑“ß°“√§â“∑ÿ°√“¬

7. ∫√‘…—∑‰¡à· «ßÀ“¢âÕ¡Ÿ≈∑’Ë‡ªìπ§«“¡≈—∫¢Õß§Ÿà
·¢àß¢—π„π«‘∏’∑’Ë‰¡à∂Ÿ°µâÕß

8. ∫√‘…—∑¡’§«“¡√—∫º‘¥™Õ∫·≈–ªØ‘∫—µ‘µ“¡
¢âÕµ°≈ß∑’Ë¡’µàÕ§Ÿà§â“·≈–‡®â“Àπ’È Õ¬à“ß‡§√àß§√—¥

9. ∫√‘…—∑„Àâº≈µÕ∫·∑π∑’Ë‡À¡“– ¡µ“¡§«“¡
√Ÿâ §«“¡ “¡“√∂ §«“¡√—∫º‘¥™Õ∫ ·≈–º≈ªØ‘∫—µ‘ß“π¢Õß
æπ—°ß“π∑ÿ°§π

10. ∫√‘…—∑¡’°“√ àß‡ √‘¡æ—≤π“∫ÿ§≈“°√Õ¬à“ßµàÕ
‡π◊ËÕß ‡æ◊ËÕ‡æ‘Ë¡æŸπ§«“¡√Ÿâ§«“¡ “¡“√∂¢Õßæπ—°ß“π
„Àâ¡’§«“¡°â“«Àπâ“·≈–§«“¡¡—Ëπ§ß„πÕ“™’æ

11. ∫√‘…—∑¡’°“√ªØ‘∫—µ‘µ“¡°ÆÀ¡“¬·≈–¢âÕ

The place and date of the meeting have
been carefully selected to facilitate the
attendance of all shareholders.

2. The attending of board of directors at
the shareholders meeting

All directors, including the independent
directors, auditors, as well as the companyûs
legal advisors usually attend every shareholders
meeting to response to the questions concerning
the companyûs business operation.

2. Right of Various Groups of Stakeholders
The company has realized that there are

many groups of stakeholders within its
business operation system. The important of
these stakeholders has been fully recognized
and the company has ensured that they are
provided with sufficient and appropriate right.

1. All executives and employees have
carried out their duties with honesty and
dedicated all their abilities and experiences to
the companyûs business management. All
decision makings are transparent and strictly
for the best interest of the shareholders,
customers, creditors, and society.

2. All executives and employees are
prohibited to disclose secret and/or internal
information of the company to the public and
use the stated information for their personal or
other person benefit without the companyûs
approval.

3. All executives and employees do not
participate in any conduct that may lead to the
conflict of interest between them and the
company without notification.

4. The companyûs financial statement has
been completely disclosed with accuracy and
adequacy in accordance with the guidelines
prescribed by the accounting standards and the
Securities and Exchange Act.

5. The company has completely and fairly
disclosed information of its business transaction
to the shareholders and customers.

6. The company has set policy to
compete fairly under the justified framework
with all business competitors.

7. The company does not inappropriately
inquire for the secret information of its
competitors.

8. The company is strictly accountable
for carrying out all agreements with its trading
partners and creditors.

9. The company has provided appropriate
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∫—ß§—∫µà“ßÊ ‡°’Ë¬«°—∫°ÆÀ¡“¬·√ßß“π·≈– «— ¥‘¿“æ
¢Õßæπ—°ß“π

12. ∫√‘…—∑„Àâ°“√ π—∫ πÿπ°‘®°√√¡Õ—π‡ªìπ
ª√–‚¬™πåµàÕ™ÿ¡™π·≈– —ß§¡ à«π√«¡

13. ∫√‘…—∑®–‰¡à°√–∑”°“√„¥Ê ∑’Ë®–¡’º≈‡ ’¬À“¬
µàÕ™◊ËÕ‡ ’¬ß¢Õßª√–‡∑» ∑√—æ¬“°√∏√√¡™“µ‘·≈–
 ‘Ëß·«¥≈âÕ¡

14. ∫√‘…—∑®–‰¡à„Àâ§«“¡√à«¡¡◊ÕÀ√◊Õ π—∫ πÿπµàÕ
∫ÿ§§≈„¥Ê ∑’Ë∑”∏ÿ√°√√¡∑’Ëº‘¥°ÆÀ¡“¬À√◊Õ‡ªìπ¿—¬µàÕ
 —ß§¡·≈–§«“¡¡—Ëπ§ßµàÕª√–‡∑»™“µ‘

®√‘¬∏√√¡
∫√‘…—∑‰¥â°”Àπ¥®√√¬“∫√√≥„π°“√∑”∏ÿ√°‘®

‰«â„π§Ÿà¡◊Õæπ—°ß“π (Compliance Manual) ¢âÕ 4 ‡√◊ËÕß
À≈—°®√√¬“∫√√≥„π°“√∑”∏ÿ√°‘®¢Õß∫√‘…—∑ (Code of
Corporate Ethics) ·®°„Àâ‡®â“Àπâ“∑’Ë∫√‘À“√·≈–
æπ—°ß“π∑ÿ°√–¥—∫¢Õß∫√‘…—∑ ‡æ◊ËÕ¬÷¥‡ªìπ·π«∑“ß„π°“√
ªØ‘∫—µ‘ß“π„Àâ‡ªìπ‰ªµ“¡π‚¬∫“¬¢Õß∫√‘…—∑∑’Ë ‰ ¥â
°”Àπ¥‰«â

πÕ°®“°π’È „π‡√◊ËÕß√–∫∫§«∫§ÿ¡·≈–°“√µ√«® Õ∫
¿“¬„π¢Õß∫√‘…—∑ ∫√‘…—∑‰¥â‡ªî¥‡º¬¢âÕ¡Ÿ≈‰«â„πÀ—«¢âÕ °“√
§«∫§ÿ¡¿“¬„π

§«“¡ —¡æ—π∏å°—∫π—°≈ß∑ÿπ
∫√‘…—∑°”Àπ¥„Àâ ”π—°°√√¡°“√ºŸâ®—¥°“√

‡ªìπÀπà «¬ß“π∑’Ë ∑”Àπâ “∑’Ë ‡ ªì π ◊Ë Õ°≈“ß „π°“√
ª√–™“ —¡æ—π∏ å ·≈–µ‘¥µàÕ ◊ËÕ “√°—∫ºŸâ∂◊ÕÀÿâπ·≈–
π—°≈ß∑ÿπ µ≈Õ¥®π∫ÿ§§≈Õ◊Ëπ∑’Ë π„®„π°‘®°“√¢Õß
∫√‘…—∑ πÕ°®“°π’È ∫√‘…—∑„Àâæπ—°ß“π¡’ ‘∑∏‘„π°“√
„Àâ¢à“« “√ ‡™àπ °“√· ¥ß§«“¡‡ÀÁπ °“√‡¢’¬π∫∑§«“¡
À√◊ÕÕ¿‘ª√“¬µàÕ “∏“√≥™π À√◊Õ ◊ËÕ¡«≈™π µ“¡
·π«∑“ß∑’Ë∫√‘…—∑°”Àπ¥ (√–‡∫’¬∫ªØ‘∫—µ‘ß“π∑—Ë«‰ª ‡≈¢∑’Ë
11 ‡√◊ËÕß°“√· ¥ß§«“¡‡ÀÁπ„π°“√‡¢’¬π∫∑§«“¡œ)
‡æ◊ËÕ„Àâ∫ÿ§§≈¿“¬πÕ°‰¥â√—∫¢à“« “√®“°∫ÿ§§≈¥—ß°≈à“«
Õ¬à“ß∂Ÿ°µâÕß·≈–™—¥‡®π

remunerate for its employees in accordance with
their knowledge, abilities, responsibilities and
operating result of the companyûs business.

10. The company has continuously
encouraged and supported the training and
education of the employees to enhance
their knowledge and skill necessary for the
advancement and security of their careers.

11. The company has obeyed all labor
laws and regulations concerning the welfare of
its employees.

12. The company has fully supported
activities that benefit the community and
society.

13. The company will not conduct any
operation that is harmful to the countryûs
reputation, natural resources, and environment.

14. The company will not cooperate or
support any person in conducting business
transaction that is illegal or harmful to the
society and deteriorate national security.

Business Ethics
The company has stated its business

ethics in clause 4 of the compliance manual
under the section çcode of corporate ethicsé.
The manual is distributed to all level of
executive staff and employees in order to
provide them with guidelines to carry out their
duties compliance with the companyûs ethics
policy.

Furthermore, the company also disclosed
information concerning its internal control and
internal audit system in the manual under the
section çinternal controlé.

Relations with investors
The Office of Management has been

assumed the duties of public relation media to
communicate with shareholders, potential
investors, and other person interested in the
companyûs business. Moreover, the company has
given its employees right to disseminate
information by expressing their opinion, writing
article, and discussion through the public forum
or other types of mass media. The right to
express their opinion, however, has to comply
with the companyûs prescribed guidelines (the
regulations on general conducts of employees
number 11 concerning the expression of
opinion by writing article) so that the outsiders
wil l clearly and accurately receive the
information.
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∫√‘…—∑¡’°“√®—¥∑”√–‡∫’¬∫ªØ‘∫—µ‘ß“πµà“ßÊ ·≈–
°”Àπ¥°“√§«∫§ÿ¡„π°“√ªØ‘∫—µ‘ß“π ´÷Ëß§√Õ∫§≈ÿ¡„π
¥â“πµà“ß ¥—ßπ’È

1. Õß§å°√·≈– ¿“æ·«¥≈âÕ¡
2. °“√∫√‘À“√§«“¡‡ ’Ë¬ß
3. °“√§«∫§ÿ¡°“√ªØ‘∫—µ‘ß“π¢ÕßΩÉ“¬∫√‘À“√
4. √–∫∫ “√ π‡∑»·≈–°“√ ◊ËÕ “√¢âÕ¡Ÿ≈
5. √–∫∫°“√µ‘¥µ“¡ ‚¥¬ΩÉ“¬µ√«® Õ∫·≈–

°”°—∫¥Ÿ·≈°“√ªØ‘∫—µ‘ß“π

‡æ◊ËÕ„Àâ°“√¥”‡π‘π°“√¿“¬„π∫√‘…—∑ ‡ªìπ‰ªÕ¬à“ß
∂Ÿ°µâÕß µ“¡°Æ√–‡∫’¬∫¢Õß∑“ß°“√ ·≈–Àπà«¬ß“π
¥—ß°≈à“« ¡’°“√ªØ‘∫—µ‘ß“πÕ¬à“ß‡ªìπÕ‘ √– ·≈–√“¬ß“π
µ√ßµàÕ§≥–°√√¡°“√µ√«® Õ∫¢Õß∫√‘…—∑

°“√¥Ÿ·≈‡√◊ËÕß°“√„™â¢âÕ¡Ÿ≈¿“¬„π

∫√‘…—∑¡’π‚¬∫“¬·≈–«‘∏’°“√¥Ÿ·≈ºŸâ∫√‘À“√ ·≈–
æπ—°ß“π „π°“√π”¢âÕ¡Ÿ≈¿“¬„π¢Õß∫√‘…—∑‰ª„™â
‡æ◊ËÕª√–‚¬™πå à«πµπ ¥—ßπ’È

1. Àâ“¡¡‘„Àâ°√√¡°“√ ºŸâ∫√‘À“√ √«¡∂÷ß§Ÿà ¡√ 
·≈–∫ÿµ√∑’Ë¬—ß‰¡à∫√√≈ÿπ‘µ‘¿“«– „™â¢âÕ¡Ÿ≈¿“¬„π‡æ◊ËÕ
∑”°“√´◊ÈÕ ¢“¬ ‚Õπ À√◊Õ√—∫‚ÕπÀ≈—°∑√—æ¬å¢Õß
∫√‘…—∑ °àÕπ∑’Ë¢âÕ¡Ÿ≈π—Èπ®–∂Ÿ°‡º¬·æ√à„Àâª√–™“™π
∑—Ë«‰ª∑√“∫‚¥¬∑—Ë«∂÷ß°—π ‚¥¬‡©æ“–„π™à«ß‡«≈“ 1 ‡¥◊Õπ
°àÕπ∑’Ëß∫°“√‡ß‘π¢Õß∫√‘…—∑®–∂Ÿ°‡º¬·æ√àµàÕ “∏“√≥™π
πÕ°®“°π’È ¿“¬À≈—ß®“°∑’Ë¢âÕ¡Ÿ≈‰¥â∂Ÿ°‡º¬·æ√à·≈â«
∫ÿ§§≈¢â“ßµâπ§«√≈–‡«âπ°“√´◊ÈÕÀ√◊Õ¢“¬À≈—°∑√—æ¬å
¢Õß∫√‘…—∑ ®π°√–∑—Ëßª√–™“™π∑’Ë‰¥â√—∫¢âÕ¡Ÿ≈¥—ß°≈à“«
‰¥â¡’‡«≈“ª√–‡¡‘π¢âÕ¡Ÿ≈∑’Ë‰¥â√—∫„π√–¬–‡«≈“æÕ ¡§«√
·≈â« (15 «—π π—∫µ—Èß·µà«—π∑’Ë‡º¬·æ√à)

2.„Àâ§«“¡√Ÿâ·°à°√√¡°“√√«¡∑—ÈßºŸâ∫√‘À“√∑’Ë¡’
Àπâ“∑’Ë∑’Ë®–µâÕß√“¬ß“π∂◊Õ§√ÕßÀ≈—°∑√—æ¬å¢Õßµπ
§Ÿà ¡√  ·≈–∫ÿµ√∑’Ë¬—ß‰¡à∫√√≈ÿπ‘µ‘¿“«– ‡°’Ë¬«°—∫°“√
√“¬ß“π°“√∂◊ÕÀ≈—°∑√—æ¬å¢Õß∫√‘…—∑ À“°°√√¡°“√À√◊Õ
ºŸâ∫√‘À“√ √«¡∂÷ß§Ÿà ¡√  ·≈–∫ÿµ√∑’Ë¬—ß‰¡à∫√√≈ÿ
π‘µ‘¿“«–∑’Ë‡¢â“¢à“¬ ¡’°“√´◊ÈÕ ¢“¬ ‚Õπ À√◊Õ√—∫‚Õπ
À≈—°∑√—æ¬å¢Õß∫√‘…—∑ µ“¡∑’Ë°”Àπ¥‰«â„πª√–°“»
 ”π—°ß“π§≥–°√√¡°“√ °.≈.µ. ∑’Ë  ®. 14/2540 ‡√◊ËÕß
°“√®—¥∑”·≈–‡ªî¥‡º¬√“¬ß“π°“√∂◊ÕÀ≈—°∑√—æ¬å ·≈–

√–∫∫°“√§«∫§ÿ¡·≈–°“√µ√«® Õ∫¿“¬„π
Internal Control and Internal Audit System

The company has formulated working
regulations and procedures to control work
conduct in the following areas:

1.Organization and environment
2. Risk management
3.Monitoring System of the Executives
4. Information system
5. Follow-up system, all of which are

conducted by the Audit & Compliance Division,
to ensure that the company proceeds in a
proper and correct manner, in accordance with
stipulated regulations. The Audit & Compliance
Division is independent and reports directly to
the companyûs Board of Audit Committee.

Supervision of Inside Information Usage
The company has a policy and procedure

for executives and employees on inside
information, as follows:

1. Prohibits members, executives as well
as their spouses and dependents to use any
inside information for the purposes of selling,
buying, transferring or receiving any transfer
of the companyûs securities prior to disclosure
of such information to the general public,
particularly during the one-month period before
release of the companyûs financial statements
to the public. In addition, after the release of
such information, the members, executives, as
well as their spouses and dependents should
not buy or sell the companyûs stocks until the
public has had adequate time to examine the
released information. (15 days after disclosure
of information)

2. Educate members and executives to
be responsible in reporting stocks in their
ownership, as well as that of their spouses
and dependents that have not come of age,
on the report of the companyûs ownership of
securities. If any member or executive, including
spouse and dependents that have not come of
age, are found to buy, sell, transfer or receive
any transfer of the companyûs securities as
indicated in the Notification of the Office of the
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∫∑°”Àπ¥‚∑…µ“¡æ√–√“™∫—≠≠—µ‘À≈—°∑√—æ¬å·≈–
µ≈“¥À≈—°∑√—æ¬å æ.». 2535

3. ∫√‘…—∑¡’π‚¬∫“¬·≈–«‘∏’°“√¥Ÿ·≈ºŸâ∫√‘À“√
·≈–æπ—°ß“π ‡°’Ë¬«°—∫°“√ ◊́ÈÕ¢“¬À≈—°∑√—æ¬å¥—ßπ’È

3.1 „ÀâºŸâ∫√‘À“√ ·≈–æπ—°ß“π ´◊ÈÕ¢“¬À≈—°
∑√—æ¬åºà“π∫√‘…—∑‚¥¬ “¡“√∂‡ªî¥∫—≠™’´◊ÈÕ¢“¬À≈—°
∑√—æ¬å°—∫∫√‘…—∑ ‰¥â∑ÿ°ª√–‡¿∑ ¬°‡«âπ ∫—≠™’∑’Ë‡¢â“
¢à“¬°“√°Ÿâ¬◊¡‡ß‘π‡æ◊ËÕ´◊ÈÕÀ≈—°∑√—æ¬å Õ¬à“ß‰√°Áµ“¡ ºŸâ
∫√‘À“√ ·≈–æπ—°ß“π Õ“®¢Õ¬°‡«âπ°“√´◊ÈÕ¢“¬À≈—°
∑√—æ¬åºà“π∫√‘…—∑ ‚¥¬√–∫ÿ„π·∫∫øÕ√å¡°“√ ◊́ÈÕ¢“¬
À≈—°∑√—æ¬åºà“π∫√‘…—∑À≈—°∑√—æ¬åÕ◊Ëπ ´÷ËßµâÕß‰¥â√—∫°“√
æ‘®“√≥“„Àâ§«“¡‡ÀÁπ™Õ∫®“°ºŸâ¡’Õ”π“®Õπÿ¡—µ‘ ·µà
µâÕß¬‘π¬Õ¡„Àâ∫√‘…—∑À≈—°∑√—æ¬åÕ◊Ëππ—Èπ √“¬ß“πº≈
°“√ ◊́ÈÕ¢“¬À≈—°∑√—æ¬åµàÕ∫√‘…—∑

3.2 ºŸâ∫√‘À“√ ·≈–æπ—°ß“πµâÕß‰¡à´◊ÈÕ¢“¬
À≈—°∑√—æ¬å´÷ËßºŸâ∫√‘À“√ ·≈–æπ—°ß“π¡’¢âÕ¡Ÿ≈∑’Ë¡’º≈
°√–∑∫µàÕ√“§“∑’Ë¬—ß‰¡à ‰¥â‡ªî¥‡º¬µàÕ “∏“√≥™π
À√◊Õ∑’Ë‡¢â“¢à“¬≈—°…≥–µâÕßÀâ“¡µ“¡ª√–°“»¢Õß
µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬ ·≈– ”π—°ß“π
°.≈.µ. ‡™àπ °“√„™â¢âÕ¡Ÿ≈¿“¬„π‡æ◊ËÕª√–‚¬™πå„π°“√
´◊ÈÕ¢“¬À≈—°∑√—æ¬å °“√ àß§” —Ëß ◊́ÈÕ¢“¬À≈—°∑√—æ¬å
°àÕπ∫—≠™’≈Ÿ°§â“ (Front Running) √«¡∂÷ß°“√∑√“∫
∂÷ß§” —Ëß∑’Ë¡’Õ¬Ÿà À√◊Õ§” —Ëß∑’Ë§“¥«à“®–¡’„πÀ≈—°∑√—æ¬åπ—Èπ
°“√ ◊́ÈÕ¢“¬‚¥¬„™â¢âÕ¡Ÿ≈¿“¬„π‡ªìπ§«“¡º‘¥ ·≈–Õ“®
∂Ÿ°µ√«® Õ∫µ“¡æ√–√“™∫—≠≠—µ‘À≈—°∑√—æ¬å·≈–
µ≈“¥À≈—°∑√—æ¬å

À“°æπ—°ß“π°√–∑”°“√ΩÉ“Ωóπ√–‡∫’¬∫
ªØ‘∫—µ‘ß“π¥—ß°≈à“«¢â“ßµâπ ∫√‘…—∑®–¥”‡π‘π°“√∑“ß
«‘π—¬‡æ◊ËÕæ‘®“√≥“≈ß‚∑…µ“¡ ¡§«√·°à°√≥’¥—ßπ’È

°“√°√–∑”º‘¥§√—Èß·√° :
µ—°‡µ◊Õπ‡ªìπÀπ—ß ◊Õ
°“√°√–∑”º‘¥§√—Èß∑’Ë Õß :
µ—¥§à“®â“ß / æ—°ß“π
°“√°√–∑”º‘¥§√—Èß∑’Ë “¡ :
‡≈‘°®â“ß‚¥¬‰¡à‰¥â®à“¬§à“™¥‡™¬

Securities and Exchange Commission No.
Sor Jor. 14/2540 re : preparation and disclosure
of reports on securities holdings and penal
provisions of the Securities and Exchange Act
B.E. 2535

3. The company has a policy and
procedure for executives and employees on
the buying and selling of  stocks, as follows:

3.1 Executives and employees are
allowed to buy and sell securities through the
company by opening all types of buying and
selling accounts with the company except
accounts that are related to securing financial
loans to buy or sell stocks. However, executives
and employees may seek waiver to trade stocks
through the company by indicating in the
application form with other companies, with prior
approval from concerned authorities and
consent for that other company to report the
buying and selling of such stocks to SSEC.

3.2 Executives and employees are
not allowed to sell or buy securities which
those executives or employees who may
have information that would af fect the
security prices not yet released to the public,
or any information that is prohibited under
the announcement of the SET and the Office
of the Securities and Exchange Commission,
such as inside information that would be used
in buying or selling securities, buying and
selling orders before front running, as well as
possession of knowledge on existing orders or
expected orders on a particular stock. Any
buying or selling of stocks through inside
information is considered as misconduct and
will be examined according to the Act on the
Securities and Exchange ACT.

If any employee is found to break
these rules, the company will proceed on an
investigation of misconduct, as follows:

Misconduct for first time :
Formal Warning
Misconduct for the second time :
Salary cut/Suspension
Misconduct for the third time :
Cease employment without
Compensation
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√“¬ß“π§≥–°√√¡°“√µ√«® Õ∫
∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬

‡√’¬π ∑à“πºŸâ∂◊ÕÀÿâπ

∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π)

§≥–°√√¡°“√µ√«® Õ∫ ‰¥âªØ‘∫—µ‘Àπâ“∑’Ëµ√«® Õ∫·≈– Õ∫∑“π√“¬°“√·≈–√“¬ß“π¢Õß∫√‘…—∑

À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π) „π√Õ∫√–¬–‡«≈“∫—≠™’  ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ‚¥¬

‰¥â¡’°“√ª√–™ÿ¡√«¡ 4 §√—Èß ‡æ◊ËÕæ‘®“√≥“·ºπß“π°“√µ√«® Õ∫¿“¬„πª√–®”ªï √“¬ß“π°“√µ√«® Õ∫ ·≈–

°“√ª√–‡¡‘π§«“¡‡ ’Ë¬ß µ≈Õ¥®π§«“¡‡æ’¬ßæÕ¢Õß√–∫∫°“√§«∫§ÿ¡¿“¬„π¢Õß∫√‘…—∑œ √«¡∂÷ß

°“√æ‘®“√≥“ß∫°“√‡ß‘π √“¬‰µ√¡“ ·≈–ß∫°“√‡ß‘πª√–®”ªï √à«¡°—∫ ºŸâ∫√‘À“√ ºŸâ Õ∫∫—≠™’ ·≈–ºŸâµ√«® Õ∫

¿“¬„π ‡æ◊ËÕ√—∫øíß§”™’È·®ß ¢âÕ —ß‡°µ ·≈–¢âÕ‡ πÕ·π– √«¡∂÷ß °“√· ¥ß§«“¡‚ª√àß„  ∂Ÿ°µâÕß¢Õß√“¬°“√

„πß∫°“√‡ß‘π ·≈–√“¬°“√∑’Ë‡°’Ë¬«¢âÕß°—πÕ—π‡ªìπ “√– ”§—≠ µ≈Õ¥®π‰¥âæ‘®“√≥“∂÷ß°“√ªØ‘∫—µ‘ß“π„Àâ‡ªìπ‰ª

µ“¡°ÆÀ¡“¬ ¢âÕ°”Àπ¥«à“¥â«¬À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å∑’Ë ‡°’Ë ¬«¢âÕß°—∫∏ÿ√°‘®¢Õß∫√‘…—∑

√«¡∑—Èß‡ πÕ§«“¡‡ÀÁπ„π°“√æ‘®“√≥“·µàßµ—ÈßºŸâ Õ∫∫—≠™’·≈–§à“µÕ∫·∑π

§≥–°√√¡°“√µ√«® Õ∫‡ÀÁπ«à“ ∫√‘…—∑œ ¡’√–∫∫°“√°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’ √–∫∫°“√§«∫§ÿ¡¿“¬„π

¢Õß∫√‘…—∑ ¡’§«“¡‡æ’¬ßæÕ·≈–‡À¡“– ¡ °“√®—¥∑”√“¬ß“π∑“ß°“√‡ß‘π¡’§«“¡πà“‡™◊ËÕ∂◊Õ·≈–‡ªìπ

‰ªµ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª °“√‡ªî¥‡º¬¢âÕ¡Ÿ≈‡ªìπ‰ªµ“¡°Æ‡°≥±å ·≈–¢âÕ°”Àπ¥¢Õß°ÆÀ¡“¬

∑’Ë‡°’Ë¬«¢âÕß  ·≈–ΩÉ“¬®—¥°“√‰¥âªØ‘∫—µ‘µ“¡¢âÕ‡ πÕ·π–¢ÕßºŸâµ√«® Õ∫¿“¬„π·≈–µ“¡¢âÕ°”Àπ¥„π°ÆÀ¡“¬

Õ¬à“ß ¡Ë”‡ ¡Õ

»“ µ√“®“√¬å‰æ®‘µ√  ‚√®π«“π‘™
ª√–∏“π§≥–°√√¡°“√µ√«® Õ∫

   28 °ÿ¡¿“æ—π∏å 2546
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Report of The Audit Committee
SICCO SECURITIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

To The Shareholders of

The SICCO Securities Public Company Limited.

The Audit Committee has performed its duties of examining and reviewing the financial

statements and reports for the financial year ending December 31, 2002 of the SICCO

Securities Public Company Limited. Four meetings were held in the year to consider the

companyûs annual audit plan, audit reports, risk assessment reports, and the adequacy of the

companyûs internal control system. The Audit Committee also met with the management, the

internal auditors, and the external auditors to jointly consider the quarterly and annual financial

statements. These meetings were held to receive clarifications, remarks, and suggestions

concerning transparency and accuracy of entries in the companyûs financial statements and

related parties transactions. The Audit Committee considers the companyûs operations to be in

compliance with the Securities and Exchange Act and other regulations relevant to the companyûs

business. The Committee also proposed the appointment of the external auditor and its audit

fee for approval at the shareholdersû meeting.

The Audit Committee finds that the company has a good corporate governance system

and its internal control system is adequate and appropriate. The financial reports are reliable

and are prepared in accordance with the generally accepted accounting principles. Disclosure

of information conforms to  relevant rules, regulations, and laws. The management has regularly

carried out its operation in accordance with the suggestion of the internal auditors as well as

the regulations prescribed by laws.

Professor Paichitr Rojanavanich
Chairman of the Audit Committee

February 28, 2003
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√“¬ß“π¢ÕßºâŸ Õ∫∫—≠™’√—∫Õπÿ≠“µ

‡ πÕµàÕºŸâ∂◊ÕÀÿâπ·≈–§≥–°√√¡°“√¢Õß

∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π)

¢â“æ‡®â“‰¥âµ√«® Õ∫ß∫¥ÿ≈√«¡ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ß∫°”‰√¢“¥∑ÿπ√«¡ ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß

„π à«π¢ÕßºŸâ∂◊ÕÀÿâπ√«¡ ß∫°”‰√ – ¡√«¡·≈–ß∫°√–· ‡ß‘π ¥√«¡ ”À√—∫ªï ‘Èπ ÿ¥«—π‡¥’¬«°—π¢Õß

∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬ ·≈–‰¥âµ√«® Õ∫ß∫¥ÿ≈ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545

·≈– 2544 ß∫°”‰√¢“¥∑ÿπ ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß„π à«π¢ÕßºŸâ∂◊ÕÀÿâπ ß∫°”‰√ – ¡·≈–ß∫

°√–· ‡ß‘π ¥ ”À√—∫ªï ‘Èπ ÿ¥«—π‡¥’¬«°—π¢Õß·µà≈–ªï¢Õß∫√‘…—∑À≈—°∑√—æ¬å ́ ‘°‚°â ®”°—¥ (¡À“™π) ¥â«¬‡™àπ°—π

´÷ËßºŸâ∫√‘À“√¢Õß°‘®°“√‡ªìπºŸâ√—∫º‘¥™Õ∫µàÕ§«“¡∂Ÿ°µâÕß·≈–§√∫∂â«π¢Õß¢âÕ¡Ÿ≈„πß∫°“√‡ß‘π‡À≈à“π’È  à«π¢â“æ‡®â“

‡ªìπºŸâ√—∫º‘¥™Õ∫„π°“√· ¥ß§«“¡‡ÀÁπµàÕß∫°“√‡ß‘π¥—ß°≈à“«®“°º≈°“√µ√«® Õ∫¢Õß¢â“æ‡®â“

¢â“æ‡®â“‰¥âªØ‘∫—µ‘ß“πµ√«® Õ∫µ“¡¡“µ√∞“π°“√ Õ∫∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª ÷́Ëß°”Àπ¥„Àâ¢â“æ‡®â“

µâÕß«“ß·ºπ·≈–ªØ‘∫—µ‘ß“π‡æ◊ËÕ„Àâ ‰¥â§«“¡‡™◊ËÕ¡—ËπÕ¬à“ß¡’‡Àµÿº≈«à“ß∫°“√‡ß‘π· ¥ß¢âÕ¡Ÿ≈∑’Ë¢—¥µàÕ¢âÕ‡∑Á®®√‘ß

Õ—π‡ªìπ “√– ”§—≠À√◊Õ‰¡à °“√µ√«® Õ∫√«¡∂÷ß°“√„™â«‘∏’°“√∑¥ Õ∫À≈—°∞“πª√–°Õ∫√“¬°“√∑—Èß∑’Ë‡ªìπ

®”π«π‡ß‘π·≈–°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈„πß∫°“√‡ß‘π °“√ª√–‡¡‘π§«“¡‡À¡“– ¡¢ÕßÀ≈—°°“√∫—≠™’∑’Ë°‘®°“√„™â

·≈–ª√–¡“≥°“√‡°’Ë¬«°—∫√“¬°“√∑“ß°“√‡ß‘π∑’Ë‡ªìπ “√– ”§—≠ ´÷ËßºŸâ∫√‘À“√‡ªìπºŸâ®—¥∑”¢÷Èπ µ≈Õ¥®π

°“√ª√–‡¡‘π∂÷ß§«“¡‡À¡“– ¡¢Õß°“√· ¥ß√“¬°“√∑’Ëπ”‡ πÕ„πß∫°“√‡ß‘π‚¥¬√«¡ ¢â“æ‡®â“‡™◊ËÕ«à“

°“√µ√«® Õ∫¥—ß°≈à“«„Àâ¢âÕ √ÿª∑’Ë‡ªìπ‡°≥±åÕ¬à“ß‡À¡“– ¡ „π°“√· ¥ß§«“¡‡ÀÁπ¢Õß¢â“æ‡®â“

¢â“æ‡®â“‡ÀÁπ«à“ ß∫°“√‡ß‘π¢â“ßµâππ’È· ¥ß∞“π–°“√‡ß‘π√«¡ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 º≈°“√

¥”‡π‘πß“π√«¡·≈–°√–· ‡ß‘π ¥√«¡ ”À√—∫ªï ‘Èπ ÿ¥«—π‡¥’¬«°—π¢Õß∫√‘…—∑À≈—°∑√—æ¬å ́ ‘°‚°â ®”°—¥ (¡À“™π)

·≈–∫√‘…—∑¬àÕ¬ ·≈–· ¥ß∞“π–°“√‡ß‘π ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 º≈°“√¥”‡π‘πß“π ·≈–

°√–· ‡ß‘π ¥ ”À√—∫ªï ‘Èπ ÿ¥«—π‡¥’¬«°—π¢Õß·µà≈–ªï¢Õß∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π) ‚¥¬

∂Ÿ°µâÕßµ“¡∑’Ë§«√„π “√– ”§—≠µ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª

∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬

√ÿâßπ¿“ ‡≈‘» ÿ«√√≥°ÿ≈
ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ ‡≈¢∑–‡∫’¬π 3516
∫√‘…—∑  ”π—°ß“π ‡Õ‘π å∑ ·Õπ¥å ¬—ß ®”°—¥

°√ÿß‡∑æœ  :  24 ¡°√“§¡ 2546
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À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È

ß∫¥ÿ≈
∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ
2545  2545 2544

(Àπà«¬ : ∫“∑)≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544

À¡“¬‡Àµÿ

 ‘π∑√—æ¬å
‡ß‘π ¥·≈–‡ß‘πΩ“° ∂“∫—π°“√‡ß‘π 4 85,259,020 81,588,542 31,707,425
‡ß‘π„Àâ°Ÿâ¬◊¡·°à ∂“∫—π°“√‡ß‘π 5 238,758,592 238,758,592 90,044,080
‡ß‘π≈ß∑ÿπ 6

À≈—°∑√—æ¬å‡æ◊ËÕ§â“ 73,287,569 73,287,569 112,313,255
À≈—°∑√—æ¬å‡º◊ËÕ¢“¬ - - 16,308,922
‡ß‘π≈ß∑ÿπ∑—Ë«‰ª 7,820,000 7,820,000 7,820,000
‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å ÿ∑∏‘ 81,107,569 81,107,569 136,442,177

‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬ 7 - 11,093,682 -
∫—≠™’´◊ÈÕ¢“¬À≈—°∑√—æ¬å√–À«à“ß∫√‘…—∑À≈—°∑√—æ¬å 8,358,248 8,358,248 110,374,710
≈Ÿ°Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å·≈–¥Õ°‡∫’È¬§â“ß√—∫ 8

≈Ÿ°Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å 134,735,627 134,735,627 213,031,111
¥Õ°‡∫’È¬§â“ß√—∫ 255,263 255,263 8,650
√«¡≈Ÿ°Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å·≈–¥Õ°‡∫’È¬§â“ß√—∫ 134,990,890 134,990,890 213,039,761

À—° : §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ 9 (19,108,771) (19,108,771) (20,264,947)
≈Ÿ°Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å·≈–¥Õ°‡∫’È¬§â“ß√—∫ ÿ∑∏‘ 115,882,119 115,882,119 192,774,814

Õ“§“√·≈–Õÿª°√≥å -  ÿ∑∏‘ 10 86,581,766 80,858,948 63,278,130
 ‘π∑√—æ¬å∑’Ë‰¡à¡’µ—«µπ 11 24,984,603 24,984,603 26,266,053
‡ß‘π„Àâ°Ÿâ¬◊¡·°àæπ—°ß“π 1,105,376 1,105,376 1,949,598
‡ß‘π¡—¥®” 6,048,545 6,048,545 5,040,276
 ‘π∑√—æ¬åÕ◊Ëπ 12 23,927,511 20,653,639 5,609,487

√«¡ ‘π∑√—æ¬å 672,013,349 670,439,863 663,486,750
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Àπ’È ‘π·≈– à«π¢ÕßºŸâ∂◊ÕÀÿâπ
‡ß‘π°Ÿâ¬◊¡®“°„πª√–‡∑» - - 4,595,139
∫—≠™’´◊ÈÕ¢“¬À≈—°∑√—æ¬å√–À«à“ß∫√‘…—∑À≈—°∑√—æ¬å 6,444,320 6,444,320 -
‡®â“Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å 82,200,176 82,200,176 325,938,166
§à“π“¬Àπâ“§â“ß®à“¬·°àæπ—°ß“π 8,037,065 8,037,065 17,589,048
‡ß‘π√—∫§à“´◊ÈÕÀπà«¬≈ß∑ÿπ√Õπ” àß - - 12,727,000
Àπ’È ‘πÕ◊Ëπ 8,050,103 6,476,617 6,106,010
√«¡Àπ’È ‘π 104,731,664 103,158,178 366,955,363
 à«π¢ÕßºŸâ∂◊ÕÀÿâπ

∑ÿπ‡√◊ÕπÀÿâπ 13
∑ÿπ®¥∑–‡∫’¬π
Àÿâπ “¡—≠ 94,500,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ≈– 5 ∫“∑
(2544 : Àÿâπ “¡—≠ 40,000,000 Àÿâπ
¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑) 472,500,000 472,500,000 400,000,000

∑ÿπ∑’ËÕÕ°·≈–™”√–·≈â«
Àÿâπ “¡—≠ 63,000,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ≈– 5 ∫“∑
(2544 : Àÿâπ “¡—≠ 25,000,000 Àÿâπ
¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑) 315,000,000 315,000,000 250,000,000

 à«π‡°‘π¡Ÿ≈§à“Àÿâπ 210,669,500 210,669,500 25,000,000
 à«π‡°‘π∑ÿπ®“°°“√‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§à“‡ß‘π≈ß∑ÿπ - - 973,098
°”‰√ – ¡
 ”√Õßµ“¡°ÆÀ¡“¬ 18 6,710,808 6,710,808 4,158,113
¬—ß‰¡à‰¥â®—¥ √√ 34,901,377 34,901,377 16,400,176

√«¡ à«π¢ÕßºŸâ∂◊ÕÀÿâπ 567,281,685 567,281,685 296,531,387

√«¡Àπ’È ‘π·≈– à«π¢ÕßºŸâ∂◊ÕÀÿâπ 672,013,349 670,439,863 663,486,750

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ
 2545  2545  2544

(Àπà«¬ : ∫“∑)≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544

À¡“¬‡Àµÿ

ß∫¥ÿ≈(µàÕ)
∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬
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ß∫°”‰√¢“¥∑ÿπ
∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ
2545  2545 2544

(Àπà«¬ : ∫“∑) ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544

À¡“¬‡Àµÿ

√“¬‰¥â∏ÿ√°‘®À≈—°∑√—æ¬å
§à“π“¬Àπâ“ 237,613,000 237,613,000 137,878,833
§à“∏√√¡‡π’¬¡·≈–∫√‘°“√ 14,386,897 4,419,324 5,487,583
°”‰√®“°°“√´◊ÈÕ¢“¬À≈—°∑√—æ¬å 6.2 6,328,177 6,328,177 3,157,336
¥Õ°‡∫’È¬·≈–‡ß‘πªíπº≈ 5,872,922 5,844,935 5,411,936
¥Õ°‡∫’È¬‡ß‘π„Àâ°Ÿâ¬◊¡‡æ◊ËÕ´◊ÈÕÀ≈—°∑√—æ¬å 2,509,602 2,509,602 514,130
√«¡√“¬‰¥â∏ÿ√°‘®À≈—°∑√—æ¬å 266,710,598 256,715,038 152,449,818

§à“„™â®à“¬„π°“√°Ÿâ¬◊¡‡ß‘π 1,933,248 1,932,043 1,179,919
§à“∏√√¡‡π’¬¡·≈–∫√‘°“√®à“¬ 10,092,435 8,467,846 7,718,506

√“¬‰¥â∏ÿ√°‘®À≈—°∑√—æ¬å ÿ∑∏‘ 254,684,915 246,315,149 143,551,393
‚Õπ°≈—∫Àπ’È Ÿ≠·≈–Àπ’È ß —¬®– Ÿ≠ 1,156,176 1,156,176 3,139,987

√“¬‰¥â∏ÿ√°‘®À≈—°∑√—æ¬å ÿ∑∏‘À≈—ßÀ—°
Àπ’È Ÿ≠·≈–Àπ’È ß —¬®– Ÿ≠ 255,841,091 247,471,325 146,691,380

 à«π·∫àß°”‰√„π∫√‘…—∑¬àÕ¬ - 1,093,682 -
√“¬‰¥âÕ◊Ëπ 1,172,141 1,164,102 39,093
§à“„™â®à“¬„π°“√¥”‡π‘πß“π

§à“„™â®à“¬‡°’Ë¬«°—∫æπ—°ß“π 123,672,802 119,000,980 111,092,295
§à“„™â®à“¬‡°’Ë¬«°—∫Õ“§“√ ∂“π∑’Ë·≈–Õÿª°√≥å 38,561,804 37,314,199 35,890,002
§à“¿“…’Õ“°√ 272,738 254,216 184,685
§à“µÕ∫·∑π°√√¡°“√ 16 947,917 927,917 725,546
§à“√—∫√Õß 5,730,101 5,597,395 3,675,298
§à“„™â®à“¬Õ◊Ëπ 27,075,171 26,423,024 22,211,812
√«¡§à“„™â®à“¬°“√¥”‡π‘πß“π 196,260,533 189,517,731 173,779,638

°”‰√ (¢“¥∑ÿπ) °àÕπ¿“…’‡ß‘π‰¥â 60,752,699 60,211,378 (27,049,165)
¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈ 17 (9,698,803) (9,157,482) -
°”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘ ”À√—∫ªï 51,053,896 51,053,896 (27,049,165)
°”‰√µàÕÀÿâπ¢—Èπæ◊Èπ∞“π 14

°”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘ 0.94 0.94 (0.54)
®”π«πÀÿâπ “¡—≠∂—«‡©≈’Ë¬∂à«ßπÈ”Àπ—° 54,066,959 Àÿâπ 54,066,959 Àÿâπ 50,000,000 Àÿâπ

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È
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ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ
 2545  2545  2544

(Àπà«¬ : ∫“∑) ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544

À¡“¬‡Àµÿ

°”‰√ – ¡ à«π∑’Ë¬—ß‰¡à‰¥â®—¥ √√
¬Õ¥¬°¡“®“°ªï°àÕπ 16,400,176 16,400,176 43,449,341
À—° : ‡ß‘πªíπº≈®à“¬ 19 (30,000,000) (30,000,000) -
°”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘ ”À√—∫ªï 51,053,896 51,053,896 (27,049,165)
‚Õπ‰ª ”√Õßµ“¡°ÆÀ¡“¬ 18 (2,552,695) (2,552,695) -
√«¡°”‰√ – ¡ à«π∑’Ë¬—ß‰¡à‰¥â®—¥ √√ 34,901,377 34,901,377 16,400,176

°”‰√ – ¡ à«π∑’Ë®—¥ √√·≈â«
 ”√Õßµ“¡°ÆÀ¡“¬ 6,710,808 6,710,808 4,158,113
√«¡°”‰√ – ¡ à«π∑’Ë®—¥ √√·≈â« 6,710,808 6,710,808 4,158,113

√«¡°”‰√ – ¡ 41,612,185 41,612,185 20,558,289

ß∫°”‰√ – ¡
∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È
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ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß„π à«π¢ÕßºŸâ∂◊ÕÀÿâπ
∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ
2545  2545 2544

(Àπà«¬ : ∫“∑) ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544

∑ÿπ‡√◊ÕπÀÿâπ
¬Õ¥µâπªï 250,000,000 250,000,000 250,000,000
‡æ‘Ë¡√–À«à“ßªï 65,000,000 65,000,000 -
¬Õ¥ª≈“¬ªï 315,000,000 315,000,000 250,000,000

 à«π‡°‘π¡Ÿ≈§à“Àÿâπ
¬Õ¥µâπªï 25,000,000 25,000,000 25,000,000
‡æ‘Ë¡√–À«à“ßªï 185,669,500 185,669,500 -
¬Õ¥ª≈“¬ªï 210,669,500 210,669,500 25,000,000

 à«π‡°‘π∑ÿπ®“°°“√‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§à“‡ß‘π≈ß∑ÿπ
¬Õ¥µâπªï 973,098 973,098 -
‡æ‘Ë¡√–À«à“ßªï -  - 973,098
≈¥√–À«à“ßªï (973,098) (973,098) -
¬Õ¥ª≈“¬ªï -  - 973,098

°”‰√ – ¡
®—¥ √√·≈â«
 ”√Õßµ“¡°ÆÀ¡“¬
¬Õ¥µâπªï 4,158,113 4,158,113 4,158,113
‡æ‘Ë¡√–À«à“ßªï 2,552,695 2,552,695 -
¬Õ¥ª≈“¬ªï 6,710,808 6,710,808 4,158,113

¬—ß‰¡à‰¥â®—¥ √√
¬Õ¥µâπªï 16,400,176 16,400,176 43,449,341
‡æ‘Ë¡√–À«à“ßªï 51,053,896 51,053,896 -
≈¥√–À«à“ßªï (32,552,695) (32,552,695) (27,049,165)
¬Õ¥ª≈“¬ªï 34,901,377 34,901,377 16,400,176

√«¡ à«π¢ÕßºŸâ∂◊ÕÀÿâπ 567,281,685 567,281,685 296,531,387

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È
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À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ
 2545  2545  2544

(Àπà«¬ : ∫“∑) ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544

ß∫°√–· ‡ß‘π ¥
∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬

°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π
°”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘ ”À√—∫ªï 51,053,896 51,053,896 (27,049,165)
√“¬°“√ª√—∫°√–∑∫°”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘‡ªìπ‡ß‘π ¥√—∫ (®à“¬)
®“°°‘®°√√¡¥”‡π‘πß“π :-
§à“‡ ◊ËÕ¡√“§“·≈–√“¬®à“¬µ—¥∫—≠™’ 18,116,513 17,725,996 15,408,328
‚Õπ°≈—∫Àπ’È Ÿ≠·≈–Àπ’È ß —¬®– Ÿ≠ (1,156,176) (1,156,176) (3,139,987)
°”‰√®“°°“√µ’√“§“À≈—°∑√—æ¬å‡æ◊ËÕ§â“ (1,007,450) (1,007,450) (3,884,710)
‚Õπ°≈—∫¢“¥∑ÿπ®“°°“√¥âÕ¬§à“¢Õß‡ß‘π≈ß∑ÿπ∑—Ë«‰ª - - (226,780)
°”‰√®“°°“√¢“¬‡ß‘π≈ß∑ÿπ‡º◊ËÕ¢“¬ (3,201,802) (3,201,802) -
¢“¥∑ÿπ®“°°“√‚Õπ‡ª≈’Ë¬π·ª≈ßª√–‡¿∑‡ß‘π≈ß∑ÿπ - - 4,764,176
¢“¥∑ÿπ®“°°“√¥âÕ¬§à“¢Õß ‘π∑√—æ¬å∂“«√ - - 222,741
°”‰√®“°°“√®”Àπà“¬ ‘π∑√—æ¬å∂“«√ (422,448) (422,448) -
µ—¥®”Àπà“¬ ‘π∑√—æ¬å∂“«√ - - 336,551
 à«π·∫àß°”‰√®“°∫√‘…—∑¬àÕ¬ - (1,093,682) -
√“¬‰¥â¥Õ°‡∫’È¬·≈–‡ß‘πªíπº≈§â“ß√—∫ (‡æ‘Ë¡¢÷Èπ) ≈¥≈ß (246,613) (246,613) 26,753
§à“„™â®à“¬§â“ß®à“¬‡æ‘Ë¡¢÷Èπ (≈¥≈ß) (9,216,956) (9,551,983) 11,354,108

°”‰√ (¢“¥∑ÿπ) ®“°°“√¥”‡π‘πß“π°àÕπ°“√‡ª≈’Ë¬π·ª≈ß
„π ‘π∑√—æ¬å ·≈–Àπ’È ‘π¥”‡π‘πß“π 53,918,964 52,099,738 (2,187,985)

 ‘π∑√—æ¬å¥”‡π‘πß“π (‡æ‘Ë¡¢÷Èπ) ≈¥≈ß
‡ß‘π„Àâ°Ÿâ¬◊¡·°à ∂“∫—π°“√‡ß‘π (148,714,512) (148,714,512) (1,357,685)
‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å‡æ◊ËÕ§â“ 40,033,136 40,033,136 9,386,019
∫—≠™’´◊ÈÕ¢“¬À≈—°∑√—æ¬å√–À«à“ß∫√‘…—∑À≈—°∑√—æ¬å 102,016,462 102,016,462 (90,588,689)
≈Ÿ°Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å 78,295,484 78,295,484 (59,033,324)
 ‘π∑√—æ¬åÕ◊Ëπ (18,482,071) (15,208,199) 4,068,017

Àπ’È ‘π¥”‡π‘πß“π‡æ‘Ë¡¢÷Èπ (≈¥≈ß)
‡ß‘π°Ÿâ¬◊¡®“°„πª√–‡∑» (4,595,139) (4,595,139) 4,595,139
∫—≠™’´◊ÈÕ¢“¬À≈—°∑√—æ¬å√–À«à“ß∫√‘…—∑À≈—°∑√—æ¬å 6,444,320 6,444,320 (12,843,447)
‡ß‘π∑¥≈Õß®à“¬®“°∫√‘…—∑„À≠à - - (110,040)
‡®â“Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å (243,737,990) (243,737,990) 164,638,744
Àπ’È ‘πÕ◊Ëπ (11,117,934) (12,356,393) 14,865,599
‡ß‘π ¥ ÿ∑∏‘‰¥â¡“®“° („™â ‰ª„π) °‘®°√√¡¥”‡π‘πß“π (145,939,280) (145,723,093) 31,432,348



√“¬ß“πª√–®”ªï 2545 ∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π)60

ß∫°√–· ‡ß‘π ¥(µàÕ)
∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ
2545  2545 2544

(Àπà«¬ : ∫“∑) ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È

°√–· ‡ß‘π ¥®“°°‘®°√√¡≈ß∑ÿπ
 ‘π∑√—æ¬å‰¡à¡’µ—«µπ‡æ‘Ë¡¢÷Èπ - - (38,875)
‡ß‘π ¥®à“¬ ◊́ÈÕ ‘π∑√—æ¬å∂“«√ (41,589,511) (38,053,294) (8,664,758)
‡ß‘π ¥√—∫®“°°“√¢“¬ ‘π∑√—æ¬å∂“«√ 1,873,259 4,450,377 -
‡ß‘π ¥√—∫®“°°“√¢“¬‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å‡º◊ËÕ¢“¬ 18,537,627 18,537,627 (100,000)
‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬ - (10,000,000) -
‡ß‘π ¥ ÿ∑∏‘„™â ‰ª„π°‘®°√√¡≈ß∑ÿπ (21,178,625) (25,065,290) (8,803,633)

°√–· ‡ß‘π ¥®“°°‘®°√√¡®—¥À“‡ß‘π
‡ß‘π ¥√—∫®“°°“√¢“¬Àÿâπ “¡—≠ 250,669,500 250,669,500 -
®à“¬‡ß‘πªíπº≈ (30,000,000) (30,000,000) -
‡ß‘π ¥ ÿ∑∏‘‰¥â¡“®“°°‘®°√√¡®—¥À“‡ß‘π 220,669,500 220,669,500 -

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥‡æ‘Ë¡¢÷Èπ ÿ∑∏‘ 53,551,595 49,881,117 22,628,715
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥µâπªï 31,707,425 31,707,425 9,078,710
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ª≈“¬ªï 85,259,020 81,588,542 31,707,425
¢âÕ¡Ÿ≈‡æ‘Ë¡‡µ‘¡ª√–°Õ∫°√–· ‡ß‘π ¥

‡ß‘π ¥®à“¬√–À«à“ßªï ”À√—∫ :-
¥Õ°‡∫’È¬®à“¬ 1,009,887 1,009,887 535,894
¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈ 13,010,336 12,804,041 248,247

√“¬°“√∑’Ë¡‘„™à‡ß‘π ¥ :-
‚Õπ‡ª≈’Ë¬πª√–‡¿∑‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å‡æ◊ËÕ§â“
‰ª‡ªìπ‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å‡º◊ËÕ¢“¬ - - 15,235,824
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À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π  ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544

∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬

1. ¢âÕ¡Ÿ≈∑—Ë«‰ª

1.1 ∫√‘…—∑œ®—¥µ—Èß¢÷Èπ‡ªìπ∫√‘…—∑®”°—¥µ“¡°ÆÀ¡“¬‰∑¬‡¡◊ËÕ«—π∑’Ë 28 µÿ≈“§¡ 2541 ∫√‘…—∑œ‰¥â®¥∑–‡∫’¬π·ª≈ß ¿“æ‡ªìπ∫√‘…—∑

¡À“™π®”°—¥ µ“¡°ÆÀ¡“¬«à“¥â«¬∫√‘…—∑¡À“™π®”°—¥ ‡¡◊ËÕ«—π∑’Ë 20 æƒ…¿“§¡ 2542 ∫√‘…—∑œ¡’∫√‘…—∑‡ß‘π∑ÿπ  ‘πÕÿµ “À°√√¡ ®”°—¥

(¡À“™π) ÷́Ëß‡ªìπ∫√‘…—∑∑’Ë®¥∑–‡∫’¬π„πª√–‡∑»‰∑¬‡ªìπ∫√‘…—∑„À≠à ∑’ËÕ¬Ÿà∫√‘…—∑œµ“¡∑’Ë®¥∑–‡∫’¬πµ—ÈßÕ¬Ÿà ≥ ‡≈¢∑’Ë 130-132

™—Èπ 1-2, 5-6, Õ“§“√ ‘π∏√∑“«‡«Õ√å 2 ∂ππ«‘∑¬ÿ ·¢«ß≈ÿ¡æ‘π’ ‡¢µª∑ÿ¡«—π °√ÿß‡∑æ¡À“π§√ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ∫√‘…—∑œ

¡’ “¢“‡ªìπ®”π«π 5  “¢“

∫√‘…—∑œª√–°Õ∫∏ÿ√°‘®À≈—°∑√—æ¬å„πª√–‡∑»‰∑¬ ‚¥¬¡’„∫Õπÿ≠“µ 4 ª√–‡¿∑‰¥â·°à °“√ª√–°Õ∫°‘®°“√π“¬Àπâ“ ◊́ÈÕ¢“¬

À≈—°∑√—æ¬å °‘®°“√¥â“πÀ≈—°∑√—æ¬å °‘®°“√∑’Ëª√÷°…“°“√≈ß∑ÿπ·≈–°“√®—¥®”Àπà“¬À≈—°∑√—æ¬å ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ∫√‘…—∑œ

¡’æπ—°ß“π∑—Èß ‘Èπ®”π«π 220 §π (31 ∏—π«“§¡ 2544 : 208 §π)

1.2 „π‡¥◊Õπ°—π¬“¬π 2545  ”π—°ß“π§≥–°√√¡°“√°”°—∫À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å‰¥âÕπÿ¡—µ‘„Àâ∫√‘…—∑œ‡ πÕ¢“¬Àÿâπ

 “¡—≠ ·≈–µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬‰¥âæ‘®“√≥“√—∫Àÿâπ “¡—≠¢Õß∫√‘…—∑œ‡ªìπÀ≈—°∑√—æ¬å®¥∑–‡∫’¬π·≈â« ·≈–‰¥â°”Àπ¥„Àâ

Àÿâπ “¡—≠¢Õß∫√‘…—∑œ∑”°“√´◊ÈÕ¢“¬„πµ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬‰¥âµ—Èß·µà«—π∑’Ë 17 °—π¬“¬π 2545

1.3 ‡¡◊ËÕ«—π∑’Ë 15 ¡’π“§¡ 2545 ∫√‘…—∑œ‰¥â®—¥µ—Èß∫√‘…—∑ ´‘°‚°â ·ÕÁ¥‰«‡´Õ√’Ë ®”°—¥ ‡æ◊ËÕ¥”‡π‘π∏ÿ√°‘®∑’Ëª√÷°…“∑“ß°“√‡ß‘π ∫√‘…—∑

¥—ß°≈à“«¡’∑ÿπ®¥∑–‡∫’¬π 10 ≈â“π∫“∑ ‚¥¬∫√‘…—∑œ≈ß∑ÿπ„π∫√‘…—∑¥—ß°≈à“«√âÕ¬≈– 100 ∑—Èßπ’È °“√∑’Ë∫√‘…—∑œ®—¥µ—Èß∫√‘…—∑

¥—ß°≈à“«°Á‡æ◊ËÕ„Àâ‡°‘¥§«“¡§≈àÕßµ—« “¡“√∂æ—≤π“·≈–ª√—∫µ—«√—∫°“√·¢àß¢—π„π°“√∑”∏ÿ√°‘® πÕß§«“¡µâÕß°“√¢Õß≈Ÿ°§â“·≈–

µÕ∫ πÕß‚Õ°“ ∑“ß∏ÿ√°‘®·≈–‡ªìπ°“√‡µ√’¬¡æ√âÕ¡„π°“√√Õß√—∫°“√·ª√√Ÿª√—∞«‘ “À°‘®µ“¡π‚¬∫“¬√—∞∫“≈ ‚¥¬°“√®—¥µ—Èß∫√‘…—∑

¥—ß°≈à“«‡ªìπ‰ªµ“¡π—¬¢ÕßÀπ—ß ◊Õ ”π—°ß“π °≈µ. ∑’Ë ∏ («) 36/2544 ≈ß«—π∑’Ë 24 µÿ≈“§¡ 2544 „π√–À«à“ßªïªí®®ÿ∫—π°“√≈ß∑ÿπ

„π∫√‘…—∑¥—ß°≈à“«¢Õß∫√‘…—∑œ‰¥â√—∫°“√Õπÿ¡—µ‘®“° ”π—°ß“π§≥–°√√¡°“√°”°—∫À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å·≈â«

2. À≈—°‡°≥±å„π°“√®—¥∑”ß∫°“√‡ß‘π√«¡

ß∫°“√‡ß‘π√«¡ ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ®—¥∑”¢÷Èπ‡ªìπ§√—Èß·√°‚¥¬√«¡ß∫°“√‡ß‘π ”À√—∫ªï  ‘Èπ ÿ¥ «—π∑’Ë 31

∏—π«“§¡ 2545 ¢Õß∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π) (´÷ËßµàÕ‰ª‡√’¬°«à“ ç∫√‘…—∑œé) ·≈–∫√‘…—∑ ´‘°‚°â ·ÕÁ¥‰«‡´Õ√’Ë ®”°—¥ (´÷Ëß

µàÕ‰ª‡√’¬°«à“ ç∫√‘…—∑¬àÕ¬é) ´÷Ëß‡ªìπ∫√‘…—∑∑’Ë®¥∑–‡∫’¬π°—∫°√–∑√«ßæ“≥‘™¬å ·≈–®—¥µ—Èß„πª√–‡∑»‰∑¬¥—ßµàÕ‰ªπ’È :-

Õ—µ√“√âÕ¬≈–¢Õß Õ—µ√“√âÕ¬≈–¢Õß√“¬‰¥â

Õ—µ√“√âÕ¬≈–¢Õß°“√∂◊ÕÀÿâπ ¬Õ¥ ‘π∑√—æ¬å¢Õß ¢Õß∫√‘…—∑¬àÕ¬∑’Ë√«¡Õ¬Ÿà

‚¥¬∫√‘…—∑œ ≥ «—π∑’Ë ∫√‘…—∑¬àÕ¬∑’Ë√«¡Õ¬Ÿà„π „πß∫°”‰√¢“¥∑ÿπ√«¡

31 ∏—π«“§¡ 2545 ß∫¥ÿ≈√«¡ ≥ «—π∑’Ë  ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë

31 ∏—π«“§¡ 2545 31 ∏—π«“§¡ 2545

√âÕ¬≈– √âÕ¬≈– √âÕ¬≈–

∫√‘…—∑ ´‘°‚°â ·ÕÁ¥‰«‡´Õ√’Ë ®”°—¥ 100 1.90 3.75
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¬Õ¥§ß§â“ß·≈–√“¬°“√§â“√–À«à“ß∫√‘…—∑œ·≈–∫√‘…—∑¬àÕ¬ ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬µ“¡∫—≠™’¢Õß∫√‘…—∑œ·≈– à«π¢ÕßºŸâ∂◊ÕÀÿâπ

¢Õß∫√‘…—∑¬àÕ¬‰¥âµ—¥ÕÕ°®“°ß∫°“√‡ß‘π√«¡π’È·≈â«

3. π‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠

ß∫°“√‡ß‘ππ’È®—¥∑”¢÷Èπµ“¡¡“µ√∞“π°“√∫—≠™’∑’Ë°”Àπ¥‚¥¬ ¡“§¡π—°∫—≠™’·≈–ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ·Ààßª√–‡∑»‰∑¬·≈–

‡ªìπ‰ªµ“¡æ√–√“™∫—≠≠—µ‘°“√∫—≠™’ æ.». 2543 ·≈–‰¥â®—¥∑”¢÷Èπµ“¡ª√–°“»¢Õß ”π—°ß“π§≥–°√√¡°“√°”°—∫À≈—°∑√—æ¬å·≈–

µ≈“¥À≈—°∑√—æ¬å

π‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠¢Õß∫√‘…—∑œ·≈–∫√‘…—∑¬àÕ¬ ‚¥¬ √ÿª¡’¥—ßµàÕ‰ªπ’È :-

3.1 °“√√—∫√Ÿâ√“¬‰¥â

°) §à“π“¬Àπâ“

§à“π“¬Àπâ“®“°°“√´◊ÈÕ¢“¬À≈—°∑√—æ¬å∂◊Õ‡ªìπ√“¬‰¥â ≥ «—π∑’Ë∑’Ë‡°‘¥√“¬°“√

¢) §à“∏√√¡‡π’¬¡·≈–∫√‘°“√

§à“∏√√¡‡π’¬¡·≈–∫√‘°“√√—∫√Ÿâ‡ªìπ√“¬‰¥âµ“¡‡°≥±å§ß§â“ß ·≈–∂◊Õµ“¡Õ—µ√“ à«π¢Õßß“π ∑’Ë∑”‡ √Á®µ“¡∑’Ë√–∫ÿ„π —≠≠“

§) ¥Õ°‡∫’È¬®“°‡ß‘π„Àâ°Ÿâ¬◊¡‡æ◊ËÕ ◊́ÈÕÀ≈—°∑√—æ¬å

¥Õ°‡∫’È¬∂◊Õ‡ªìπ√“¬‰¥âµ“¡√–¬–‡«≈“¢Õß‡ß‘π„Àâ°Ÿâ¬◊¡‚¥¬§”π«≥®“°¬Õ¥‡ß‘πµâπ∑’Ë§ß§â“ß ∫√‘…—∑œÀ¬ÿ¥√—∫√Ÿâ√“¬‰¥â

µ“¡‡°≥±å ‘∑∏‘ ”À√—∫‡ß‘π„Àâ°Ÿâ¬◊¡∫“ß√“¬∑’Ë‡¢â“‡ß◊ËÕπ‰¢µ“¡À≈—°‡°≥±å∑’Ë°”Àπ¥‚¥¬ ”π—°ß“π§≥–°√√¡°“√°”°—∫À≈—°∑√—æ¬å·≈–

µ≈“¥À≈—°∑√—æ¬å

ß) °”‰√ (¢“¥∑ÿπ) ®“°°“√´◊ÈÕ¢“¬À≈—°∑√—æ¬å

°”‰√ (¢“¥∑ÿπ) ®“°°“√´◊ÈÕ¢“¬À≈—°∑√—æ¬å∂◊Õ‡ªìπ√“¬‰¥âÀ√◊Õ§à“„™â®à“¬ ≥ «—π∑’Ë∑’Ë‡°‘¥√“¬°“√

®)  ¥Õ°‡∫’È¬·≈–‡ß‘πªíπº≈®“°‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å

¥Õ°‡∫’È¬®“°‡ß‘π≈ß∑ÿπ∂◊Õ‡ªìπ√“¬‰¥âµ“¡‡°≥±å ‘∑∏‘ ‡ß‘πªíπº≈®“°‡ß‘π≈ß∑ÿπ∂◊Õ‡ªìπ√“¬‰¥â‡¡◊ËÕ¡’°“√ª√–°“»®à“¬

3.2 ¥Õ°‡∫’È¬‡ß‘π°Ÿâ¬◊¡

¥Õ°‡∫’È¬‡ß‘π°Ÿâ¬◊¡∂◊Õ‡ªìπ§à“„™â®à“¬µ“¡‡°≥±å§ß§â“ß

3.3 °“√√—∫√Ÿâ·≈–µ—¥∫—≠™’ ‘π∑√—æ¬å¢Õß≈Ÿ°§â“

∫√‘…—∑œ∫—π∑÷°‡ß‘π∑’Ë≈Ÿ°§â“«“ß‰«â°—∫∫√‘…—∑œ‡æ◊ËÕ°“√ ◊́ÈÕ¢“¬À≈—°∑√—æ¬å∫—≠™’‡ß‘π ¥‡ªìπ ‘π∑√—æ¬å¢Õß∫√‘…—∑œ‡æ◊ËÕ°“√§«∫§ÿ¡

¿“¬„π¢Õß∫√‘…—∑œ·≈– ≥ «—π∑’Ë„πß∫¥ÿ≈ ∫√‘…—∑œ‰¥âµ—¥√“¬°“√¥—ß°≈à“«ÕÕ°∑—Èß¥â“π ‘π∑√—æ¬å·≈–Àπ’È ‘π ‚¥¬®–· ¥ß‡©æ“– ‘π∑√—æ¬å

∑’Ë‡ªìπ¢Õß∫√‘…—∑œ‡∑à“π—Èπ

3.4 ‡ß‘π≈ß∑ÿπ

‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å‡æ◊ËÕ§â“· ¥ßµ“¡¡Ÿ≈§à“¬ÿµ‘∏√√¡ ∫√‘…—∑œ∫—π∑÷°°“√‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§à“¢ÕßÀ≈—°∑√—æ¬å‡ªìπ√“¬°“√

°”‰√À√◊Õ¢“¥∑ÿπ ÿ∑∏‘„πß∫°”‰√¢“¥∑ÿπ

‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å‡º◊ËÕ¢“¬∑—Èß∑’Ë∂◊Õ‰«â‡ªìπ‡ß‘π≈ß∑ÿπ™—Ë«§√“«·≈–√–¬–¬“«· ¥ßµ“¡¡Ÿ≈§à“¬ÿµ‘∏√√¡ ∫√‘…—∑œ∫—π∑÷°

°“√‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§à“À≈—°∑√—æ¬å¥—ß°≈à“«‡ªìπ√“¬°“√·¬°µà“ßÀ“°„π à«π¢ÕßºŸâ∂◊ÕÀÿâπ®π°√–∑—Ëß®”Àπà“¬À≈—°∑√—æ¬å®÷ß∫—π∑÷°

°“√‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§à“π—Èπ„πß∫°”‰√¢“¥∑ÿπ

‡ß‘π≈ß∑ÿπ„πµ√“ “√Àπ’È∑’Ë®–§√∫°”Àπ¥™”√–„π 1 ªï ·≈–∑’Ë®–∂◊Õ‰«â®π§√∫°”Àπ¥· ¥ß¡Ÿ≈§à“µ“¡«‘∏’√“§“∑ÿπµ—¥®”Àπà“¬

∫√‘…—∑œµ—¥®”Àπà“¬ à«π‡°‘π/ à«πµË”°«à“¡Ÿ≈§à“µ√“ “√Àπ’Èµ“¡Õ—µ√“¥Õ°‡∫’È¬∑’Ë·∑â®√‘ß ´÷Ëß®”π«π∑’Ëµ—¥®”Àπà“¬π’È®–· ¥ß

‡ªìπ√“¬°“√ª√—∫°—∫√“¬‰¥â¥Õ°‡∫’È¬√—∫
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æ—π∏∫—µ√√—∞∫“≈·≈–√—∞«‘ “À°‘®∑’Ë√—∞∫“≈§È”ª√–°—π √“§“µ≈“¥§”π«≥®“° Ÿµ√∑’Ë°”Àπ¥‚¥¬∏π“§“√·Ààßª√–‡∑»‰∑¬ ‚¥¬

„™â‡ âπÕ—µ√“º≈µÕ∫·∑π∑’Ë‰¡à‰¥âª√—∫§à“§«“¡‡ ’Ë¬ß  ”À√—∫æ—π∏∫—µ√√—∞∫“≈·≈–√—∞«‘ “À°‘®∑’Ë‰¡à¡’°“√§È”ª√–°—π §”π«≥‚¥¬„™â‡ âπ

Õ—µ√“º≈µÕ∫·∑π¥—ß°≈à“«¢â“ßµâπª√—∫¥â«¬§à“§«“¡‡ ’Ë¬ß∑’Ë‡À¡“– ¡

‡ß‘π≈ß∑ÿπ„πµ√“ “√∑ÿπ∑’Ë‰¡àÕ¬Ÿà„π§«“¡µâÕß°“√¢Õßµ≈“¥∂◊Õ‡ªìπ‡ß‘π≈ß∑ÿπ∑—Ë«‰ª´÷Ëß· ¥ßµ“¡√“§“∑ÿπ ÿ∑∏‘®“°§à“‡º◊ËÕ

°“√¥âÕ¬§à“ (∂â“¡’)

¡Ÿ≈§à“¬ÿµ‘∏√√¡¢ÕßÀ≈—°∑√—æ¬å„π§«“¡µâÕß°“√¢Õßµ≈“¥§”π«≥®“°√“§“‡ πÕ´◊ÈÕ≈à“ ÿ¥ ≥  ‘Èπ«—π∑”°“√ ÿ¥∑â“¬¢Õßªï¢Õß

µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬ ¡Ÿ≈§à“¬ÿµ‘∏√√¡¢ÕßÀπà«¬≈ß∑ÿπ§”π«≥®“°¡Ÿ≈§à“ ‘π∑√—æ¬å ÿ∑∏‘ (Net asset value)

∫√‘…—∑œ®–∫—π∑÷°¢“¥∑ÿπ®“°°“√¥âÕ¬§à“ (∂â“¡’) ¢Õß‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å‡º◊ËÕ¢“¬·≈–‡ß‘π≈ß∑ÿπ∑—Ë«‰ª„πß∫°”‰√¢“¥∑ÿπ

∫√‘…—∑œ„™â«‘∏’∂—«‡©≈’Ë¬∂à«ßπÈ”Àπ—°„π°“√§”π«≥µâπ∑ÿπ¢Õß‡ß‘π≈ß∑ÿπ

∫√‘…—∑œ∫—π∑÷°‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬„πß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œµ“¡«‘∏’ à«π‰¥â‡ ’¬

„π°√≥’∑’Ë¡’°“√‚Õπ‡ª≈’Ë¬πª√–‡¿∑‡ß‘π≈ß∑ÿπ ∫√‘…—∑œ®–ª√—∫‡ª≈’Ë¬π√“§“¢Õß‡ß‘π≈ß∑ÿπ„À¡à‚¥¬„™â¡Ÿ≈§à“¬ÿµ‘∏√√¡ ≥

«—π∑’Ë‚Õπ‡ª≈’Ë¬πª√–‡¿∑‡ß‘π≈ß∑ÿπ º≈·µ°µà“ß√–À«à“ß√“§“µ“¡∫—≠™’·≈–¡Ÿ≈§à“¬ÿµ‘∏√√¡ ≥ «—π∑’Ë‚Õπ‰¥â∫—π∑÷°‡ªìπ√“¬°“√°”‰√ (¢“¥∑ÿπ)

„πß∫°”‰√¢“¥∑ÿπÀ√◊Õ· ¥ß‡ªìπ à«π‡°‘π∑ÿπÀ√◊Õ à«πµË”°«à“∑ÿπ´÷Ëß· ¥ß·¬°µà“ßÀ“°„π à«π¢ÕßºŸâ∂◊ÕÀÿâπ

3.5 ≈Ÿ°Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å·≈–§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠

≈Ÿ°Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å À¡“¬∂÷ß ¬Õ¥¥ÿ≈ ÿ∑∏‘≈Ÿ°Àπ’È∑’Ë́ ◊ÈÕ¢“¬À≈—°∑√—æ¬å¥â«¬‡ß‘π ¥ ≈Ÿ°Àπ’È ‡ß‘π„Àâ°Ÿâ¬◊¡‡æ◊ËÕ´◊ÈÕÀ≈—°∑√—æ¬å‚¥¬

„™âÀ≈—°∑√—æ¬å∑’Ë́ ◊ÈÕπ—Èπ¡“«“ß‡ªìπª√–°—π ·≈–≈Ÿ°Àπ’ÈÕ◊Ëπ ‡™àπ ≈Ÿ°Àπ’È́ ◊ÈÕÀ≈—°∑√—æ¬å¥â«¬‡ß‘π ¥∑’Ë‰¡à “¡“√∂™”√–‡ß‘π‰¥â¿“¬„π√–¬–‡«≈“

∑’Ë°”Àπ¥ ≈Ÿ°Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å∑’ËÕ¬Ÿà√–À«à“ß¥”‡π‘π§¥’ ª√–πÕ¡Àπ’ÈÀ√◊ÕºàÕπ™”√– ‡ªìπµâπ

∫√‘…—∑œµ—Èß§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠‚¥¬°“√ª√–‡¡‘π∞“π–¢Õß≈Ÿ°Àπ’È·µà≈–√“¬‚¥¬æ‘®“√≥“§«“¡‡ ’Ë¬ß„π°“√‡√’¬°™”√–

·≈–¡Ÿ≈§à“¢ÕßÀ≈—°∑√—æ¬å∑’Ë„™â§È”ª√–°—π·≈–µ—Èß§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠‡¡◊ËÕÀπ’Èπ—Èπ¡’À≈—°ª√–°—π‰¡à‡æ’¬ßæÕ·≈–/À√◊Õ¡’‚Õ°“ ∑’Ë‰¥â√—∫™”√–

§◊π‰¡à§√∫ ∑—Èßπ’È∫√‘…—∑œ∂◊Õæ◊Èπ∞“π°“√®—¥™—ÈπÀπ’È·≈–°“√µ—Èß ”√Õßµ“¡À≈—°‡°≥±å∑’Ë°”Àπ¥‚¥¬ ”π—°ß“π§≥–°√√¡°“√°”°—∫À≈—°

∑√—æ¬·≈–µ≈“¥À≈—°∑√—æ¬å·≈–ªí®®—¬Õ◊Ëπª√–°Õ∫

3.6 °“√ª√—∫‚§√ß √â“ßÀπ’È∑’Ë¡’ªí≠À“

¢“¥∑ÿπ®“°°“√ª√—∫‚§√ß √â“ßÀπ’È∑’Ë¡’ªí≠À“´÷Ëß‡°‘¥®“°°“√≈¥‡ß‘πµâπ·≈–¥Õ°‡∫’È¬√—∫√Ÿâ‡ªìπ§à“„™â®à“¬„πß∫°”‰√¢“¥∑ÿπ

∫√‘…—∑œ§”π«≥¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß≈Ÿ°Àπ’ÈÀ≈—ß®“°ª√—∫‚§√ß √â“ßÀπ’È‚¥¬§”π«≥®“°¡Ÿ≈§à“ªí®®ÿ∫—π¢Õß°√–· ‡ß‘π ¥∑’Ë®–‰¥â

√—∫„πÕπ“§µ¢Õß≈Ÿ°Àπ’È

3.7 §à“‡ ◊ËÕ¡√“§“·≈–§à“µ—¥®”Àπà“¬

 ‘π∑√—æ¬å∂“«√· ¥ßµ“¡√“§“∑ÿπÀ≈—ßÀ—°§à“‡ ◊ËÕ¡√“§“ – ¡ §à“‡ ◊ËÕ¡√“§“¢Õß ‘π∑√—æ¬å∂“«√§”π«≥®“°√“§“∑ÿπ¢Õß

 ‘π∑√—æ¬å‚¥¬„™â«‘∏’‡ âπµ√ßµ“¡Õ“¬ÿ°“√„™âß“π‚¥¬ª√–¡“≥¢Õß ‘π∑√—æ¬å ¥—ßµàÕ‰ªπ’È :-

 à«πª√—∫ª√ÿßÕ“§“√µ“¡ —≠≠“‡™à“ - 5 - 24 ªï

‡§√◊ËÕßµ°·µàß·≈–‡§√◊ËÕß„™â ”π—°ß“π - 5 - 10 ªï

¬“πæ“Àπ– - 5 ªï

 ‘∑∏‘°“√‡™à“· ¥ß¡Ÿ≈§à“µ“¡√“§“∑ÿπÀ—°§à“µ—¥®”Àπà“¬ – ¡ §à“µ—¥®”Àπà“¬§”π«≥‚¥¬«‘∏’‡ âπµ√ßµ≈Õ¥Õ“¬ÿ —≠≠“‡™à“ (24 ªï)

 ”À√—∫Õÿª°√≥å∑’Ë√—∫‚Õπ¡“®“°°“√·¬°°“√ª√–°Õ∫∏ÿ√°‘®‡ß‘π∑ÿπ·≈–∏ÿ√°‘®À≈—°∑√—æ¬å®“°∫√‘…—∑‡ß‘π∑ÿπ  ‘πÕÿµ “À°√√¡
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®”°—¥ (¡À“™π) (∫√‘…—∑„À≠à) ∫√‘…—∑œ®–§”π«≥§à“‡ ◊ËÕ¡√“§“µ“¡√–¬–‡«≈“∑’Ë‡À≈◊ÕµàÕ®“°¢Õß‡¥‘¡∑’Ë‰¥â√—∫‚Õπ¡“

3.8 ‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π

∫√‘…—∑œ‰¡à¡’π‚¬∫“¬∑’Ë®–ª√–°Õ∫∏ÿ√°√√¡µ√“ “√∑“ß°“√‡ß‘ππÕ°ß∫¥ÿ≈∑’Ë‡ªìπµ√“ “√Õπÿæ—π∏å‡æ◊ËÕ°“√‡°Áß°”‰√À√◊Õ

‡æ◊ËÕ°“√§â“

‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π∑’Ë· ¥ß„πß∫¥ÿ≈ª√–°Õ∫¥â«¬‡ß‘π ¥·≈–‡ß‘πΩ“° ∂“∫—π°“√‡ß‘π ‡ß‘πΩ“°√–¬–¬“«„π ∂“∫—π

°“√‡ß‘π ‡ß‘π≈ß∑ÿπ„πµ√“ “√Àπ’È·≈–µ√“ “√∑ÿπ ≈Ÿ°Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å·≈–‡ß‘π°Ÿâ¬◊¡ ´÷Ëßπ‚¬∫“¬°“√∫—≠™’‡©æ“– ”À√—∫√“¬°“√

·µà≈–√“¬‰¥â‡ªî¥‡º¬·¬°‰«â„π·µà≈–À—«¢âÕ∑’Ë‡°’Ë¬«¢âÕß

3.9 ‡ß‘πµ√“µà“ßª√–‡∑»

√“¬°“√∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑»´÷Ëß‡°‘¥¢÷Èπ√–À«à“ßªï·ª≈ß§à“‡ªìπ‡ß‘π∫“∑‚¥¬„™âÕ—µ√“·≈°‡ª≈’Ë¬π ≥ «—π∑’Ë∑’Ë‡°‘¥√“¬°“√

 ‘π∑√—æ¬å·≈–Àπ’È ‘π∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑»§ß‡À≈◊ÕÕ¬Ÿà ≥ «—π∑’Ë„πß∫¥ÿ≈·ª≈ß§à“‡ªìπ‡ß‘π∫“∑‚¥¬„™âÕ—µ√“·≈°‡ª≈’Ë¬π ≥ «—π∑’Ë„π

ß∫¥ÿ≈

°”‰√·≈–¢“¥∑ÿπ∑’Ë‡°‘¥®“°°“√‡ª≈’Ë¬π·ª≈ß„πÕ—µ√“·≈°‡ª≈’Ë¬π‰¥â√«¡Õ¬Ÿà„π°“√§”π«≥º≈°“√¥”‡π‘πß“π

3.10 ‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥

‡æ◊ËÕ«—µ∂ÿª√– ß§å„π°“√®—¥∑”ß∫°√–· ‡ß‘π ¥ ‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ À¡“¬§«“¡√«¡∂÷ß‡ß‘π ¥„π¡◊Õ·≈–‡ß‘π

Ω“°∏π“§“√∑ÿ°ª√–‡¿∑‰¡à√«¡∫—µ√‡ß‘πΩ“° ́ ÷Ëß‡ªìπ‰ªµ“¡ª√–°“»¢Õß  ”π—°ß“π§≥–°√√¡°“√°”°—∫À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å

∑’Ë  ∏. 6/2543 ‡√◊ËÕß ·∫∫ß∫¥ÿ≈·≈–∫—≠™’°”‰√¢“¥∑ÿπ≈ß«—π∑’Ë 25 °ÿ¡¿“æ—π∏å 2543

3.11 °Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ

∫√‘…—∑œ∫√‘…—∑¬àÕ¬·≈–æπ—°ß“π‰¥â√à«¡°—π®¥∑–‡∫’¬π®—¥µ—Èß°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æµ“¡æ√–√“™∫—≠≠—µ‘°Õß∑ÿπ ”√Õß

‡≈’È¬ß™’æ æ.». 2530 ´÷Ëßª√–°Õ∫¥â«¬‡ß‘π∑’Ëæπ—°ß“π®à“¬ – ¡·≈–‡ß‘π∑’Ë∫√‘…—∑œ®à“¬ ¡∑∫„Àâ„πÕ—µ√“√âÕ¬≈– 3 - 10 ¢Õß‡ß‘π‡¥◊Õπ

‚¥¬‡¢â“√à«¡°—∫°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ∫√‘…—∑‡ß‘π∑ÿπ  ‘πÕÿµ “À°√√¡ ®”°—¥ (¡À“™π) ´÷Ëß®¥∑–‡∫’¬π·≈â«µ—Èß·µà«—π∑’Ë 20 °√°Æ“§¡

2542 °Õß∑ÿπ ”√Õß‡≈’È¬ß™’æπ’È∫√‘À“√‚¥¬ ∂“∫—π°“√‡ß‘π·ÀàßÀπ÷Ëß·≈–®–®à“¬„Àâæπ—°ß“π„π°√≥’∑’ËÕÕ°®“°ß“πµ“¡√–‡∫’¬∫«à“¥â«¬

°Õß∑ÿπ¥—ß°≈à“«

3.12 °”‰√µàÕÀÿâπ¢—Èπæ◊Èπ∞“π

°”‰√ (¢“¥∑ÿπ) µàÕÀÿâπ¢—Èπæ◊Èπ∞“π§”π«≥‚¥¬°“√À“√°”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘ ”À√—∫ªï¥â«¬®”π«π∂—«‡©≈’Ë¬∂à«ßπÈ”Àπ—°¢ÕßÀÿâπ

 “¡—≠∑’Ë∂◊Õ‚¥¬∫ÿ§§≈¿“¬πÕ°∑’ËÕÕ°®”Àπà“¬Õ¬Ÿà„π√–À«à“ßªï ‚¥¬‰¥â¡’°“√ª√—∫®”π«πÀÿâπ “¡—≠µ“¡ —¥ à«π∑’Ë‡ª≈’Ë¬π‰ª¢Õß®”π«πÀÿâπ

 “¡—≠∑’Ë‡°‘¥®“°°“√‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§à“Àÿâπ∑’Ëµ√“‰«âµ“¡∑’Ë°≈à“«‰«â„πÀ¡“¬‡Àµÿ 13 ·≈–‰¥âª√—∫ª√ÿß°”‰√µàÕÀÿâπ„πªï°àÕπ¥â«¬‡™àπ°—π

°”‰√µàÕÀÿâπª√—∫≈¥§”π«≥‚¥¬°“√À“√°”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘ ”À√—∫ªï¥â«¬º≈√«¡¢Õß®”π«πÀÿâπ “¡—≠∂—«‡©≈’Ë¬∂à«ßπÈ”Àπ—°

∑’ËÕÕ°Õ¬Ÿà„π√–À«à“ßªï°—∫®”π«π∂—«‡©≈’Ë¬∂à«ßπÈ”Àπ—°¢ÕßÀÿâπ “¡—≠∑’Ë∫√‘…—∑œÕ“®µâÕßÕÕ°‡æ◊ËÕ·ª≈ßÀÿâπ “¡—≠‡∑’¬∫‡∑à“ª√—∫≈¥∑—Èß ‘Èπ„Àâ

‡ªìπÀÿâπ “¡—≠ ‚¥¬ ¡¡µ‘«à“‰¥â¡’°“√·ª≈ß‡ªìπÀÿâπ “¡—≠ ≥ «—πµâπªïÀ√◊Õ ≥ «—πÕÕ°Àÿâπ “¡—≠‡∑’¬∫‡∑à“

Àÿâπ “¡—≠‡∑’¬∫‡∑à“¢Õß∫√‘…—∑œ§◊Õ„∫ ”§—≠· ¥ß ‘∑∏‘

3.13 °“√„™âª√–¡“≥°“√∑“ß∫—≠™’

„π°“√®—¥∑”ß∫°“√‡ß‘π„Àâ‡ªìπ‰ªµ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª „π∫“ß°√≥’ΩÉ“¬∫√‘À“√Õ“®µâÕß„™â°“√ª√–¡“≥·≈–

°“√µ—Èß ¡¡µ‘∞“π ´÷Ëß¡’º≈°√–∑∫µàÕ®”π«π‡ß‘π∑’Ë· ¥ß„πß∫°“√‡ß‘π·≈–„πÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π ¥—ßπ—Èπº≈∑’Ë‡°‘¥¢÷Èπ®√‘ß

®÷ßÕ“®·µ°µà“ß‰ª®“°®”π«π∑’Ëª√–¡“≥‰«â
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4 ‡ß‘π ¥·≈–‡ß‘πΩ“° ∂“∫—π°“√‡ß‘π

(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ

2545 2545 2544

‡ß‘π ¥ 50,000 40,000 30,000

‡ß‘πΩ“° ∂“∫—π°“√‡ß‘π 85,209,020 81,548,542 31,677,425

√«¡‡ß‘π ¥·≈–‡ß‘πΩ“° ∂“∫—π°“√‡ß‘π 85,259,020 81,588,542 31,707,425

5. ‡ß‘π„Àâ°Ÿâ¬◊¡·°à ∂“∫—π°“√‡ß‘π

(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ

2545 2545 2544

‡ß‘π„Àâ°Ÿâ¬◊¡‡¡◊ËÕ∑«ß∂“¡ 120,000,000 120,000,000 60,000,000

‡ß‘π„Àâ°Ÿâ¬◊¡‡¡◊ËÕ ‘Èπ√–¬–‡«≈“ 118,733,113 118,733,113 30,020,998

‡ß‘πΩ“°„ππ“¡∫√‘…—∑œ‡æ◊ËÕ≈Ÿ°§â“ 1,266,887 1,266,887 511,444

√«¡‡ß‘π„Àâ°Ÿâ¬◊¡ 240,000,000 240,000,000 90,532,442

∫«° : ¥Õ°‡∫’È¬§â“ß√—∫ 25,479 25,479 23,082

√«¡‡ß‘π„Àâ°Ÿâ¬◊¡·°à ∂“∫—π°“√‡ß‘π 240,025,479 240,025,479 90,555,524

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ∫√‘…—∑œ¡’‡ß‘π„Àâ°Ÿâ¬◊¡·°à ∂“∫—π°“√‡ß‘π„ππ“¡∫√‘…—∑œ‡æ◊ËÕ≈Ÿ°§â“´÷Ëß‡ªìπ à«π¢Õß∫—≠™’≈Ÿ°§â“∑’Ë∫√‘…—∑œ

µâÕß àß§◊π‡¡◊ËÕ≈Ÿ°§â“∑«ß∂“¡®”π«π 70 ≈â“π∫“∑ (2544 : 22 ≈â“π∫“∑) ´÷Ëß à«πÀπ÷Ëß®”π«π 1.3 ≈â“π∫“∑ (2544 : 0.5 ≈â“π∫“∑)

‡ªìπ‡ß‘π„Àâ°Ÿâ¬◊¡·°à ∂“∫—π°“√‡ß‘π„ππ“¡∫√‘…—∑œ‡æ◊ËÕ≈Ÿ°Àπ’È́ ◊ÈÕÀ≈—°∑√—æ¬åµ“¡§” —Ëß‚¥¬‰¥âÀ—°ÕÕ°®“°√“¬°“√„πß∫¥ÿ≈·≈â« ·≈–®”π«π

68.7 ≈â“π∫“∑ (2544 : 21.5 ≈â“π∫“∑) ‡ªìπ‡ß‘π„Àâ°Ÿâ¬◊¡·°à ∂“∫—π°“√‡ß‘π„ππ“¡∫√‘…—∑œ‡æ◊ËÕ ≈Ÿ°§â“„π√–∫∫‡§√¥‘µ∫“≈“π´å

6. ‡ß‘π≈ß∑ÿπ

(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡·≈–

ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ
ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ

2545 2544

√“§“∑ÿπ/ √“§“∑ÿπ/

√“§“µ“¡∫—≠™’
¡Ÿ≈§à“¬ÿµ‘∏√√¡

√“§“µ“¡∫—≠™’
¡Ÿ≈§à“¬ÿµ‘∏√√¡

‡ß‘π≈ß∑ÿπ™—Ë«§√“«

À≈—°∑√—æ¬å‡æ◊ËÕ§â“

À≈—°∑√—æ¬åÀÿâπ∑ÿπ

À≈—°∑√—æ¬å®¥∑–‡∫’¬π 11,618,684 11,824,835 9,296,449 9,433,949
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(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡·≈–

ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ
ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ

2545 2544

√“§“∑ÿπ/ √“§“∑ÿπ/

√“§“µ“¡∫—≠™’
¡Ÿ≈§à“¬ÿµ‘∏√√¡

√“§“µ“¡∫—≠™’
¡Ÿ≈§à“¬ÿµ‘∏√√¡

Àπà«¬≈ß∑ÿπ 60,661,435 61,462,734 90,010,000 92,311,356

√«¡ 72,280,119 73,287,569 99,306,449 101,745,305

∫«° (À—°) : °“√‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§à“¬ÿµ‘∏√√¡

¢ÕßÀ≈—°∑√—æ¬å 1,007,450 - 2,438,856 -

À≈—°∑√—æ¬åÀÿâπ∑ÿπ ÿ∑∏‘ 73,287,569 73,287,569 101,745,305 101,745,305

µ√“ “√Àπ’È

À≈—°∑√—æ¬å√—∞∫“≈·≈–√—∞«‘ “À°‘® - - 9,477,937 10,567,950

∫«° : °“√‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß

µ√“ “√Àπ’È - - 1,090,013 -

µ√“ “√Àπ’È ÿ∑∏‘ - - 10,567,950 10,567,950

√«¡À≈—°∑√—æ¬å‡æ◊ËÕ§â“ ÿ∑∏‘ 73,287,569 73,287,569 112,313,255 112,313,255

À≈—°∑√—æ¬å‡º◊ËÕ¢“¬

À≈—°∑√—æ¬åÀÿâπ∑ÿπ

Àπà«¬≈ß∑ÿπ - - 15,338,374 16,308,922

À—° : °“√‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§à“¬ÿµ‘∏√√¡

¢ÕßÀ≈—°∑√—æ¬å - - 970,548 -

À≈—°∑√—æ¬åÀÿâπ∑ÿπ ÿ∑∏‘ - - 16,308,922 16,308,922

√«¡À≈—°∑√—æ¬å‡º◊ËÕ¢“¬ ÿ∑∏‘ - - 16,308,922 16,308,922

√«¡‡ß‘π≈ß∑ÿπ™—Ë«§√“« 73,287,569 73,287,569 128,622,177 128,622,177

‡ß‘π≈ß∑ÿπ√–¬–¬“«

‡ß‘π≈ß∑ÿπ∑—Ë«‰ª

À≈—°∑√—æ¬åÀÿâπ∑ÿπ

À≈—°∑√—æ¬åÕ◊Ëπ-Àÿâπ “¡—≠ 7,820,000 7,820,000

√«¡‡ß‘π≈ß∑ÿπ∑—Ë«‰ª 7,820,000 7,820,000

√«¡‡ß‘π≈ß∑ÿπ√–¬–¬“« 7,820,000 7,820,000

√«¡‡ß‘π≈ß∑ÿπ- ÿ∑∏‘ 81,107,569 136,442,177
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6.1  à«π‡°‘π∑ÿπ∑’Ë‡°‘¥®“°°“√‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§à“‡ß‘π≈ß∑ÿπ

(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡·≈–

ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ
ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ

2545 2544

¬Õ¥¬°¡“µâπªï 973,098 -

‡ª≈’Ë¬π·ª≈ß√–À«à“ßªï

®“°°“√µ’√“§“ - 973,098

®“°°“√¢“¬ (973,098) -

¬Õ¥§ß‡À≈◊Õª≈“¬ªï - 973,098

6.2 °”‰√®“°°“√´◊ÈÕ¢“¬À≈—°∑√—æ¬å

(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡·≈–

ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ
ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ

2545 2544

°”‰√ (¢“¥∑ÿπ) ®“°°“√®”Àπà“¬ - À≈—°∑√—æ¬å‡æ◊ËÕ§â“ 2,118,925 (954,154)

°”‰√®“°°“√¢“¬‡ß‘π≈ß∑ÿπ‡º◊ËÕ¢“¬ 3,201,802 -

‚Õπ°≈—∫¢“¥∑ÿπ®“°°“√¥âÕ¬§à“¢Õß‡ß‘π≈ß∑ÿπ∑—Ë«‰ª - 226,780

°”‰√∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ®“°À≈—°∑√—æ¬å‡æ◊ËÕ§â“ 1,007,450 3,884,710

√«¡°”‰√®“°°“√ ◊́ÈÕ¢“¬À≈—°∑√—æ¬å 6,328,177 3,157,336

6.3 „π√–À«à“ßªï 2545 ∫√‘…—∑œ‰¥â√—∫¥Õ°‡∫’È¬·≈–‡ß‘πªíπº≈®“°‡ß‘π≈ß∑ÿπ·µà≈–ª√–‡¿∑¥—ßπ’È :-

(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡·≈–

ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ
ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ

2545 2544

µ√“ “√∑ÿπ - ‡ß‘πªíπº≈ 3,318,000 765,463

√«¡ 3,318,000 765,463
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7. ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ∫√‘…—∑œ¡’‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß¥—ßπ’È :-

(Àπà«¬ : ∫“∑)

ª√–‡¿∑
∑ÿπ  —¥ à«π

«‘∏’√“§“∑ÿπ «‘∏’ à«π‰¥â‡ ’¬
™◊ËÕ∫√‘…—∑ ™”√–·≈â« °“√∂◊ÕÀÿâπ

°‘®°“√
≈â“π∫“∑ √âÕ¬≈–

2545 2544 2545 2544

∫√‘…—∑ ´‘°‚°â ∑’Ëª√÷°…“∑“ß

·ÕÁ¥‰«‡´Õ√’Ë ®”°—¥ °“√‡ß‘π 10 100 10,000,000 - 11,093,682 -

8. ≈Ÿ°Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å·≈–¥Õ°‡∫’È¬§â“ß√—∫

(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡·≈–

ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ
ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ

2545 2544

≈Ÿ°Àπ’È´◊ÈÕÀ≈—°∑√—æ¬å¥â«¬‡ß‘π ¥ 62,104,357 189,267,945

‡ß‘π„Àâ°Ÿâ¬◊¡‡æ◊ËÕ´◊ÈÕÀ≈—°∑√—æ¬å 51,492,113 1,880

≈Ÿ°Àπ’ÈÕ◊Ëπ 21,139,157 23,761,286

√«¡≈Ÿ°Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å 134,735,627 213,031,111

∫«° : ¥Õ°‡∫’È¬§â“ß√—∫ 255,263 8,650

À—° : §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ (19,108,771) (20,264,947)

≈Ÿ°Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å·≈–¥Õ°‡∫’È¬§â“ß√—∫ ÿ∑∏‘ 115,882,119 192,774,814

°) ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ∫√‘…—∑œ¡’≈Ÿ°Àπ’ÈÕ◊Ëπ∑’Ë∫√‘…—∑œ√–ß—∫°“√√—∫√Ÿâ√“¬‰¥â‡ªìπ®”π«πª√–¡“≥ 21.0 ≈â“π∫“∑(‡©æ“–

‡ß‘πµâπ) (2544 : 21.2 ≈â“π∫“∑)

¢) ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ∫√‘…—∑œ‰¥â®”·π°≈Ÿ°Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å·≈–¥Õ°‡∫’È¬§â“ß√—∫µ“¡ª√–°“»¢Õß

§≥–°√√¡°“√°”°—∫À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å‡√◊ËÕß°“√®—¥∑”∫—≠™’‡°’Ë¬«°—∫≈Ÿ°Àπ’È¥âÕ¬§ÿ≥¿“æ¢Õß∫√‘…—∑À≈—°∑√—æ¬ǻ ÷Ëß≈Ÿ°Àπ’È®—¥

™—Èπ √ÿª‰¥â¥—ßπ’È :-
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(Àπà«¬ : ≈â“π∫“∑)

ß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ

2545 2544

≈Ÿ°Àπ’È·≈–
§à“‡º◊ËÕÀπ’È ß —¬ ¡Ÿ≈§à“≈Ÿ°Àπ’È ÿ∑∏‘

≈Ÿ°Àπ’È·≈–
§à“‡º◊ËÕÀπ’È ß —¬ ¡Ÿ≈§à“≈Ÿ°Àπ’È ÿ∑∏‘

®– Ÿ≠∑’Ëµ—Èß À≈—ßÀ—°§à“‡º◊ËÕ ®– Ÿ≠∑’Ëµ—Èß À≈—ßÀ—°§à“‡º◊ËÕ
¥Õ°‡∫’È¬§â“ß√—∫

‚¥¬∫√‘…—∑œ Àπ’È ß —¬®– Ÿ≠
¥Õ°‡∫’È¬§â“ß√—∫

‚¥¬∫√‘…—∑œ Àπ’È ß —¬®– Ÿ≠

¡Ÿ≈Àπ’Èª°µ‘ 114.1 - 114.1 191.9 - 191.9

¡Ÿ≈Àπ’È®—¥™—ÈπµË”°«à“¡“µ√∞“π 1.8 - 1.8 0.9 - 0.9

¡Ÿ≈Àπ’È®—¥™—Èπ ß —¬®– Ÿ≠ 19.1 (19.1) - 20.3 (20.3) -

√«¡ 135.0 (19.1) 115.9 213.1 (20.3) 192.8

9. §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠

(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡·≈–

ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ
ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ

2545 2544

¬Õ¥µâπªï 20,264,947 23,818,487

À—° Àπ’È Ÿ≠µ—¥∫—≠™’ - (377,931)

‚Õπ°≈—∫Àπ’È ß —¬®– Ÿ≠ (1,156,176) (3,139,987)

‚Õπ‰ªÀπ’È ß —¬®– Ÿ≠ -  ‘π∑√—æ¬åÕ◊Ëπ - (35,622)

¬Õ¥ª≈“¬ªï 19,108,771 20,264,947

10.  à«πª√—∫ª√ÿßÕ“§“√‡™à“·≈–Õÿª°√≥å

(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡

 à«πª√—∫ª√ÿß
‡§√◊ËÕßµ°·µàß ‡§√◊ËÕß„™â

Õ“§“√ ¬“πæ“Àπ– √«¡

µ“¡ —≠≠“‡™à“
 ”π—°ß“π  ”π—°ß“π

√“§“∑ÿπ

31 ∏—π«“§¡ 2544 39,316,798 5,347,696 68,510,285 12,060,836 125,235,615

´◊ÈÕ‡æ‘Ë¡ 3,604,700 735,707 15,621,011 21,626,422 41,587,840

®”Àπà“¬ - (8,000) - (4,142,052) (4,150,052)

31 ∏—π«“§¡ 2545 42,921,498 6,075,403 84,131,296 29,545,206 162,673,403
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(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡

 à«πª√—∫ª√ÿß
‡§√◊ËÕßµ°·µàß ‡§√◊ËÕß„™â

Õ“§“√ ¬“πæ“Àπ– √«¡

µ“¡ —≠≠“‡™à“
 ”π—°ß“π  ”π—°ß“π

§à“‡ ◊ËÕ¡√“§“ – ¡

31 ∏—π«“§¡ 2544 15,339,735 3,800,878 37,505,147 5,311,725 61,957,485

§à“‡ ◊ËÕ¡√“§“ ”À√—∫ß«¥ 2,503,939 549,711 10,141,696 3,639,717 16,835,063

®”Àπà“¬ - (5,569) - (2,695,342) (2,700,911)

31 ∏—π«“§¡ 2545 17,843,674 4,345,020 47,646,843 6,256,100 76,091,637

¡Ÿ≈§à“ ÿ∑∏‘µ“¡∫—≠™’

31 ∏—π«“§¡ 2545 25,077,824 1,730,383 36,484,453 23,289,106 86,581,766

§à“‡ ◊ËÕ¡√“§“∑’ËÕ¬Ÿà„πß∫°”‰√¢“¥∑ÿπ

 ”À√—∫ªï 2545 16,835,063

(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ

 à«πª√—∫ª√ÿß
‡§√◊ËÕßµ°·µàß ‡§√◊ËÕß„™â

Õ“§“√ ¬“πæ“Àπ– √«¡

µ“¡ —≠≠“‡™à“
 ”π—°ß“π  ”π—°ß“π

√“§“∑ÿπ

31 ∏—π«“§¡ 2544 39,316,798 5,347,696 68,510,285 12,060,836 125,235,615

´◊ÈÕ‡æ‘Ë¡ 3,230,206 695,596 15,374,612 18,752,880 38,053,294

®”Àπà“¬ (949,639) (189,123) (623,892) (5,381,452) (7,144,106)

31 ∏—π«“§¡ 2545 41,597,365 5,854,169 83,261,005 25,432,264 156,144,803

§à“‡ ◊ËÕ¡√“§“ – ¡

31 ∏—π«“§¡ 2544 15,339,735 3,800,878 37,505,147 5,311,725 61,957,485

§à“‡ ◊ËÕ¡√“§“ ”À√—∫ªï 2,427,273 539,475 10,049,982 3,427,816 16,444,546

®”Àπà“¬ (131,022) (28,479) (72,537) (2,884,138) (3,116,176)

31 ∏—π«“§¡ 2545 17,635,986 4,311,874 47,482,592 5,855,403 75,285,855

¡Ÿ≈§à“ ÿ∑∏‘µ“¡∫—≠™’

31 ∏—π«“§¡ 2545 23,961,379 1,542,295 35,778,413 19,576,861 80,858,948

31 ∏—π«“§¡ 2544 23,977,063 1,546,818 31,005,138 6,749,111 63,278,130

§à“‡ ◊ËÕ¡√“§“∑’ËÕ¬Ÿà„πß∫°”‰√¢“¥∑ÿπ

 ”À√—∫ªï

2545 16,444,547

2544 14,131,886
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≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ∫√‘…—∑œ¡’ ‘π∑√—æ¬å®”π«π 30 ≈â“π∫“∑ (√“§“∑ÿπ) ́ ÷Ëß§‘¥§à“‡ ◊ËÕ¡√“§“‡µÁ¡¡Ÿ≈§à“·≈â«·µà¬—ß„™âß“πÕ¬Ÿà

11.  ‘π∑√—æ¬å∑’Ë‰¡à¡’µ—«µπ

(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡·≈–

ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ
ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ

31 ∏—π«“§¡ 2545 31 ∏—π«“§¡ 2544

 ‘∑∏‘°“√‡™à“ 30,000,000 30,000,000

Õ◊Ëπ Ê 152,255 113,380

√«¡ 30,152,255 30,113,380

∫«° : ‡æ‘Ë¡√–À«à“ßß«¥ - 38,875

À—° : §à“µ—¥®”Àπà“¬ – ¡ (5,167,652) (3,886,202)

 ÿ∑∏‘ 24,984,603 26,266,053

§à“µ—¥®”Àπà“¬´÷Ëß√«¡Õ¬Ÿà„πß∫°”‰√¢“¥∑ÿπ

 ”À√—∫ªï 1,281,450 1,276,442

12.  ‘π∑√—æ¬åÕ◊Ëπ

(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ

2545 2545 2544

§à“ ¡“™‘° 4,144,349 4,144,349 3,676,760

≈Ÿ°Àπ’ÈÕ◊Ëπ

-  §à“∑’Ëª√÷°…“ 3,008,040 - -

-  §à“¢“¬°Õß∑ÿπ‡ªî¥ 9,241,498 9,241,498 -

-  °√¡ √√æ“°√ 3,895,037 3,895,037 -

Õ◊Ëπ Ê 3,638,587 3,372,755 1,932,727

√«¡ 23,927,511 20,653,639 5,609,487

13. ∑ÿπ®¥∑–‡∫’¬π

°) ‡¡◊ËÕ«—π∑’Ë 15 ¡’π“§¡ 2545 ∑’Ëª√–™ÿ¡ “¡—≠ª√–®”ªïºŸâ∂◊ÕÀÿâπ§√—Èß∑’Ë 1/2545 ‰¥â¡’¡µ‘Õπÿ¡—µ‘„Àâ≈¥∑ÿπ®¥∑–‡∫’¬π®“°‡¥‘¡®”π«π

400 ≈â“π∫“∑ (Àÿâπ “¡—≠®”π«π 40 ≈â“πÀÿâπ ¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑) ‡ªìπ 250 ≈â“π∫“∑ ‚¥¬°“√≈¥®”π«πÀÿâπ “¡—≠®“°‡¥‘¡ 40

≈â“πÀÿâπ ‡ªìπ 25 ≈â“πÀÿâπ ∫√‘…—∑œ‰¥â®¥∑–‡∫’¬π°“√≈¥∑ÿπ®¥∑–‡∫’¬π¥—ß°≈à“«°—∫°√–∑√«ßæ“≥‘™¬å„π‡¥◊Õπ¡’π“§¡ 2545

¢) ‡¡◊ËÕ«—π∑’Ë 15 ¡’π“§¡ 2545 ∑’Ëª√–™ÿ¡ “¡—≠ºŸâ∂◊ÕÀÿâπ¢Õß∫√‘…—∑œ‰¥â¡’¡µ‘Õπÿ¡—µ‘„Àâ¡’°“√‡ª≈’Ë¬π·ª≈ß¡Ÿ≈§à“Àÿâπ∑’Ëµ√“‰«â¢Õß

∫√‘…—∑œ®“°Àÿâπ≈– 10 ∫“∑ ‡ªìπÀÿâπ≈– 5 ∫“∑ ∑”„Àâ∑ÿπ®¥∑–‡∫’¬π¢Õß∫√‘…—∑œ¡’®”π«π 50 ≈â“πÀÿâπ ¡Ÿ≈§à“Àÿâπ≈– 5 ∫“∑ ∫√‘…—∑œ‰¥â

®¥∑–‡∫’¬π°“√‡ª≈’Ë¬π·ª≈ß¥—ß°≈à“«°—∫°√–∑√«ßæ“≥‘™¬å„π‡¥◊Õπ‡¡…“¬π 2545
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§) ‡¡◊ËÕ«—π∑’Ë 15 ¡’π“§¡ 2545 ∑’Ëª√–™ÿ¡ “¡—≠ºŸâ∂◊ÕÀÿâπ¢Õß∫√‘…—∑œ‰¥â¡’¡µ‘Õπÿ¡—µ‘„Àâ∫√‘…—∑œ‡æ‘Ë¡∑ÿπ®¥∑–‡∫’¬π®“°‡¥‘¡

®”π«π 250 ≈â“π∫“∑ (Àÿâπ “¡—≠®”π«π 50 ≈â“πÀÿâπ ¡Ÿ≈§à“Àÿâπ≈– 5 ∫“∑) ‡ªìπ 315 ≈â“π∫“∑ ‚¥¬°“√‡æ‘Ë¡®”π«πÀÿâπ “¡—≠®“°‡¥‘¡

50 ≈â“πÀÿâπ‡ªìπ 63 ≈â“πÀÿâπ ∫√‘…—∑œ‰¥â®¥∑–‡∫’¬π°“√‡æ‘Ë¡∑ÿπ®¥∑–‡∫’¬π¥—ß°≈à“«°—∫°√–∑√«ßæ“≥‘™¬å„π‡¥◊Õπ‡¡…“¬π 2545

ß) ‡¡◊ËÕ«—π∑’Ë 11 °—π¬“¬π 2545 ∫√‘…—∑œ‰¥â√—∫‡ß‘π§à“Àÿâπ®“°°“√π”Àÿâπ “¡—≠®”π«π 13 ≈â“πÀÿâπ ‡ πÕ¢“¬„Àâ°—∫ª√–™“™π∑—Ë«‰ª

 ¡Ÿ≈§à“µ√“‰«âÀÿâπ≈– 5 ∫“∑ ‡ πÕ¢“¬„π√“§“Àÿâπ≈– 20 ∫“∑ ÷́Ëß§‘¥‡ªìπ‡ß‘π 260 ≈â“π∫“∑ ·≈–∫√‘…—∑œ‰¥â∫—π∑÷°§à“„™â®à“¬

‡°’Ë¬«°—∫°“√®”Àπà“¬Àÿâπ‡æ‘Ë¡∑ÿπ¥—ß°≈à“«‡ªìπ√“¬°“√À—°„π∫—≠™’ à«π‡°‘π¡Ÿ≈§à“Àÿâπ®”π«π 9.3 ≈â“π∫“∑ ∫√‘…—∑œ‰¥â®¥∑–‡∫’¬π°“√

√—∫™”√–∑ÿπ¥—ß°≈à“«°—∫°√–∑√«ßæ“≥‘™¬å·≈â«‡¡◊ËÕ«—π∑’Ë 12 °—π¬“¬π 2545

®)  ‡¡◊ËÕ«—π∑’Ë 21 µÿ≈“§¡ 2545 ∑’Ëª√–™ÿ¡«‘ “¡—≠ºŸâ∂◊ÕÀÿâπ¢Õß∫√‘…—∑œ‰¥â¡’¡µ‘Õπÿ¡—µ‘°“√‡æ‘Ë¡∑ÿπ®¥∑–‡∫’¬π¢Õß∫√‘…—∑œ®“°‡¥‘¡

315 ≈â“π∫“∑ ‡ªìπ 472.5 ≈â“π∫“∑ ‚¥¬°“√‡æ‘Ë¡Àÿâπ “¡—≠®“°‡¥‘¡ 63 ≈â“πÀÿâπ‡ªìπ 94.5 ≈â“πÀÿâπ ¡Ÿ≈§à“∑’Ëµ√“‰«âÀÿâπ≈– 5 ∫“∑ ‚¥¬

®—¥ √√Àÿâπ “¡—≠‡æ‘Ë¡∑ÿπ®”π«π¥—ß°≈à“«‡æ◊ËÕ√Õß√—∫°“√„™â ‘∑∏‘¢Õß„∫ ”§—≠· ¥ß ‘∑∏‘∑’Ë®–´◊ÈÕÀÿâπ “¡—≠∑’Ë°≈à“«‰«â¢â“ßµâπ

14. „∫ ”§—≠· ¥ß ‘∑∏‘∑’Ë®–´◊ÈÕÀÿâπ “¡—≠ (SSEC-W1)

‡¡◊ËÕ«—π∑’Ë 21 µÿ≈“§¡ 2545 ∑’Ëª√–™ÿ¡«‘ “¡—≠ºŸâ∂◊ÕÀÿâπ¢Õß∫√‘…—∑œ‰¥â¡’¡µ‘Õπÿ¡—µ‘°“√ÕÕ°„∫ ”§—≠· ¥ß ‘∑∏‘∑’Ë®–´◊ÈÕÀÿâπ “¡—≠

¢Õß∫√‘…—∑œ®”π«π 31.5 ≈â“πÀπà«¬ ‡ πÕ¢“¬„Àâ·°àºŸâ∂◊ÕÀÿâπ‡¥‘¡„πÕ—µ√“ à«π 2 Àÿâπ‡¥‘¡µàÕ 1 Àπà«¬„∫ ”§—≠· ¥ß ‘∑∏‘ ‚¥¬

„∫ ”§—≠· ¥ß ‘∑∏‘®–¡’Õ“¬ÿ 3 ªï π—∫·µà«—π∑’ËÕÕ°„∫ ”§—≠· ¥ß ‘∑∏‘Õ—µ√“°“√„™â ‘∑∏‘„∫ ”§—≠· ¥ß ‘∑∏‘ 1 Àπà«¬µàÕ 1 Àÿâπ “¡—≠

√“§“„™â ‘∑∏‘ 20 ∫“∑µàÕ 1 Àÿâπ “¡—≠ ¡’«—π∑’Ë°”Àπ¥„™â ‘∑∏‘«—π·√°Àπ÷Ëßªïπ—∫®“°«—π∑’ËÕÕ°„∫ ”§—≠· ¥ß ‘∑∏‘ ́ ÷Ëßµ√ß°—∫«—π∑’Ë 15 ∏—π«“§¡

 2546 «—π„™â ‘∑∏‘§√—ÈßµàÕ‰ª∑ÿ° 3 ‡¥◊Õπ

„π√–À«à“ßªïªí®®ÿ∫—π ºŸâ∂◊Õ„∫ ”§—≠· ¥ß ‘∑∏‘¬—ß‰¡à “¡“√∂„™â ‘∑∏‘„∫ ”§—≠· ¥ß ‘∑∏‘¢â“ßµâπ ¥—ßπ—Èπ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545

®÷ß¡’„∫ ”§—≠· ¥ß ‘∑∏‘∑’Ë®–´◊ÈÕÀÿâπ “¡—≠¢Õß∫√‘…—∑œ§ß‡À≈◊Õ 31,500,000 Àπà«¬

‡¡◊ËÕ«—π∑’Ë 13 ¡°√“§¡ 2546 µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬‰¥â√—∫„∫ ”§—≠· ¥ß ‘∑∏‘∑’Ë®–´◊ÈÕÀÿâπ “¡—≠¢Õß∫√‘…—∑œ®”π«π

31.5 ≈â“πÀπà«¬ ‡ªìπÀ≈—°∑√—æ¬å®¥∑–‡∫’¬π„πµ≈“¥À≈—°∑√—æ¬å

‰¡à¡’°“√· ¥ß°”‰√µàÕÀÿâπª√—∫≈¥„πß∫°“√‡ß‘π ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ‡π◊ËÕß®“°√“§“„™â ‘∑∏‘¢Õß„∫ ”§—≠· ¥ß

 ‘∑∏‘ Ÿß°«à“¡Ÿ≈§à“¬ÿµ‘∏√√¡¢ÕßÀÿâπ “¡—≠¢Õß∫√‘…—∑œ

15. ‡ß‘π°Õß∑ÿπ ¿“æ§≈àÕß ÿ∑∏‘µàÕÀπ’È ‘π∑—Ë«‰ª

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 Õ—µ√“ à«π‡ß‘π°Õß∑ÿπ ¿“æ§≈àÕß ÿ∑∏‘µàÕÀπ’È ‘π∑—Ë«‰ª¢Õß∫√‘…—∑œ‡ªìπÕ—µ√“√âÕ¬≈– 663.63 ´÷Ëß

 Ÿß°«à“Õ—µ√“√âÕ¬≈– 7 µ“¡ª√–°“» ”π—°ß“π§≥–°√√¡°“√°”°—∫À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å ‡√◊ËÕß°“√¥”√ß‡ß‘π°Õß∑ÿπ ¿“æ

§≈àÕß ÿ∑∏‘

16. §à“µÕ∫·∑π°√√¡°“√

§à“µÕ∫·∑π°√√¡°“√π’È‡ªìπº≈ª√–‚¬™πå∑’Ë®à“¬„Àâ·°à°√√¡°“√¢Õß∫√‘…—∑œµ“¡¡“µ√“ 90 ¢Õßæ√–√“™∫—≠≠—µ‘∫√‘…—∑¡À“™π®”°—¥

 ‚¥¬‰¡à√«¡‡ß‘π‡¥◊Õπ·≈–º≈ª√–‚¬™πå∑’Ë‡°’Ë¬«¢âÕß∑’Ë®à“¬„Àâ°—∫°√√¡°“√´÷Ëß¥”√ßµ”·Àπàß‡ªìπºŸâ∫√‘À“√¢Õß∫√‘…—∑œ¥â«¬

17. ¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈

¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈∑’Ë· ¥ß„πß∫°“√‡ß‘π√«¡§”π«≥¢÷Èπ®“°°”‰√ ÿ∑∏‘ ”À√—∫ªï¢Õß∫√‘…—∑œ·≈–∫√‘…—∑¬àÕ¬À≈—ß®“°∫«°°≈—∫¥â«¬

§à“„™â®à“¬∑’Ë‰¡àÕπÿ≠“µ„Àâ∂◊Õ‡ªìπ§à“„™â®à“¬„π°“√§”π«≥¿“…’

18.  ”√Õßµ“¡°ÆÀ¡“¬

µ“¡æ√–√“™∫—≠≠—µ‘∫√‘…—∑¡À“™π®”°—¥ æ.». 2535 ∫√‘…—∑œ®–µâÕß®—¥ √√°”‰√ ÿ∑∏‘ ”À√—∫ªï à«πÀπ÷Ëß‰«â‡ªìπ∑ÿπ ”√Õß
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‰¡àπâÕ¬°«à“√âÕ¬≈–Àâ“¢Õß°”‰√ ”À√—∫ªïÀ—°¥â«¬¬Õ¥¢“¥∑ÿπ – ¡¬°¡“ (∂â“¡’) ®π°«à“ ”√Õßπ’È®–¡’®”π«π‰¡àπâÕ¬°«à“√âÕ¬≈– ‘∫

¢Õß∑ÿπ®¥∑–‡∫’¬π  ”√Õßµ“¡°ÆÀ¡“¬¥—ß°≈à“«‰¡à “¡“√∂®à“¬ªíπº≈‰¥â

19. ‡ß‘πªíπº≈®à“¬

‡¡◊ËÕ«—π∑’Ë 31 °√°Æ“§¡ 2545 ∑’Ëª√–™ÿ¡§≥–°√√¡°“√¢Õß∫√‘…—∑œ‰¥â¡’¡µ‘Õπÿ¡—µ‘°“√®à“¬‡ß‘πªíπº≈√–À«à“ß°“≈ ”À√—∫

º≈°“√¥”‡π‘πß“π ”À√—∫ß«¥À°‡¥◊Õπ ‘Èπ ÿ¥«—π∑’Ë 30 ¡‘∂ÿπ“¬π 2545 „Àâ·°àºŸâ∂◊ÕÀÿâπ„πÕ—µ√“Àÿâπ≈– 0.6 ∫“∑ ‡ªìπ®”π«π‡ß‘π√«¡

30 ≈â“π∫“∑ ‚¥¬∫√‘…—∑œ‰¥â®à“¬‡ß‘πªíπº≈¥—ß°≈à“«„π‡¥◊Õπ ‘ßÀ“§¡ 2545

20. °Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ

„π√–À«à“ßªïªí®®ÿ∫—π∫√‘…—∑œ·≈–∫√‘…—∑¬àÕ¬‰¥â®à“¬‡ß‘π ¡∑∫‡¢â“°Õß∑ÿπœ‡ªìπ®”π«π‡ß‘π 4,835,750 ∫“∑ (2544 : 2,468,762 ∫“∑)

21. √“¬°“√°—∫∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π

∫√‘…—∑œ·≈–∫√‘…—∑¬àÕ¬¡’√“¬°“√∑“ß∏ÿ√°‘®∑’Ë ”§—≠°—∫∫√‘…—∑„À≠à·≈–∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π‡°’Ë¬«‡π◊ËÕß°—∫°“√„Àâ°Ÿâ¬◊¡√–À«à“ß°—π

‡ß‘π∑¥√Õß®à“¬·≈–°“√„Àâ∫√‘°“√√–À«à“ß°—π √“¬°“√¥—ß°≈à“«‡ªìπ‰ªµ“¡‡ß◊ËÕπ‰¢·≈–‡°≥±å∑’Ëµ°≈ß√à«¡°—π√–À«à“ß∫√‘…—∑œ·≈–∫√‘…—∑¬àÕ¬

°—∫∫√‘…—∑‡À≈à“π—Èπ´÷Ëß„°≈â‡§’¬ß°—∫Õ—µ√“„πµ≈“¥´÷Ëß “¡“√∂ √ÿª‰¥â¥—ßπ’È :-

(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ

2545 2545 2544
π‚¬∫“¬°“√°”Àπ¥√“§“

∫√‘…—∑„À≠à

§à“π“¬Àπâ“√—∫ 1,029,532 1,029,532 56,072 √âÕ¬≈– 0.1 - 0.25 ¢Õß¡Ÿ≈§à“ ◊́ÈÕ¢“¬

À≈—°∑√—æ¬å

¥Õ°‡∫’È¬√—∫ 1,573,037 1,545,460 1,188,228 √âÕ¬≈– 1.5 - 4.49 µàÕªï

§à“∏√√¡‡π’¬¡∑’Ëª√÷°…“ 69,602 69,602 82,000 µ“¡ —≠≠“∑’Ëµ°≈ß√à«¡°—π

∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π

§à“π“¬Àπâ“√—∫ 1,471,051 1,471,051 353,804 √âÕ¬≈– 0.1 - 0.25 ¢Õß¡Ÿ≈§à“ ◊́ÈÕ¢“¬

À≈—°∑√—æ¬å

§à“∏√√¡‡π’¬¡√—∫ 33,973 33,973 2,897,815 √âÕ¬≈– 0.25 - 0.5 ¢Õß¡Ÿ≈§à“

 ‘π∑√—æ¬å ÿ∑∏‘¢Õß°Õß∑ÿπ

¥Õ°‡∫’È¬®à“¬ 65,398 65,398 35,590 Õ—µ√“¥Õ°‡∫’È¬¢—ÈπµË” ”À√—∫

‡ß‘π‡∫‘°‡°‘π∫—≠™’

§à“‡™à“·≈–§à“∫√‘°“√®à“¬ 9,821,697 9,205,966 9,097,404 µ“¡ —≠≠“∑’Ëµ°≈ß√à«¡°—π

°√√¡°“√·≈–æπ—°ß“π√–¥—∫∫√‘À“√

§à“π“¬Àπâ“√—∫ 471,106 471,106 111,047 √âÕ¬≈– 0.1 - 0.25 ¢Õß¡Ÿ≈§à“ ◊́ÈÕ¢“¬

À≈—°∑√—æ¬å

∫√‘…—∑¬àÕ¬

(µ—¥ÕÕ°®“°ß∫°“√‡ß‘π√«¡·≈â«)

¢“¬ ‘π∑√—æ¬å∂“«√ - 2,577,118 - √“§“µ“¡∫—≠™’ ÿ∑∏‘
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¬Õ¥§ß§â“ß¢Õß√“¬°“√¥—ß°≈à“«‰¥â· ¥ß·¬°µà“ßÀ“°„πß∫¥ÿ≈¿“¬„µâ√“¬°“√¥—ßµàÕ‰ªπ’È :-

(Àπà«¬ : ∫“∑)

≈—°…≥– ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ

§«“¡ —¡æ—π∏å 2545 2545 2544

∫√‘…—∑„À≠à

‡ß‘π„Àâ°Ÿâ¬◊¡·≈–¥Õ°‡∫’È¬§â“ß√—∫ °“√∂◊ÕÀÿâπ - - 30,534,321

∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π

‡ß‘πΩ“° ∂“∫—π°“√‡ß‘π

∏π“§“√‰∑¬æ“≥‘™¬å ®”°—¥ (¡À“™π) °“√∂◊ÕÀÿâπ 53,996,074 51,375,596 13,250,783

‡ß‘π°Ÿâ¬◊¡®“°„πª√–‡∑»

∏π“§“√‰∑¬æ“≥‘™¬å ®”°—¥ (¡À“™π) °“√∂◊ÕÀÿâπ - - 4,595,139

∫√‘…—∑¬àÕ¬

(µ—¥ÕÕ°®“°ß∫°“√‡ß‘π√«¡·≈â«)

Àπ’È ‘πÕ◊Ëπ °“√∂◊ÕÀÿâπ - 100,275 -

‡ß‘π„Àâ°Ÿâ¬◊¡·°à∫√‘…—∑„À≠à‡ªìπµ—Î« —≠≠“„™â‡ß‘π ®à“¬™”√–§◊π‡ªìπ‡ß‘π∫“∑µ“¡√–¬–‡«≈“ Õ—µ√“¥Õ°‡∫’È¬√âÕ¬≈– 1.5 µàÕªï ·≈–‰¡à¡’

À≈—°ª√–°—π ¬Õ¥‡ß‘π„Àâ°Ÿâ¬◊¡∂—«‡©≈’Ë¬∂à«ßπÈ”Àπ—°‡ªìπ®”π«πª√–¡“≥ 97.75 ≈â“π∫“∑ (¬Õ¥∂—«‡©≈’Ë¬∂à«ßπÈ”Àπ—°¢Õß‡ß‘π„Àâ°Ÿâ¬◊¡

§”π«≥®“°¬Õ¥§ß§â“ß¢Õß‡ß‘π„Àâ°Ÿâ¬◊¡ ≥ «—π ‘Èπ‡¥◊Õπ)

22. ¿“√–ºŸ°æ—π

°) ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ∫√‘…—∑œ¡’¿“√–ºŸ°æ—πµ“¡ —≠≠“‡™à“√–¬–¬“« ”À√—∫Õ“§“√ Õÿª°√≥å·≈– —≠≠“∫√‘°“√

¥—ßµàÕ‰ªπ’È :-

(Àπà«¬ : ≈â“π∫“∑)

ªï ®”π«π‡ß‘π

2546 11.9

2547 12.0

2548 - 2565 22.5

¢) ∫√‘…—∑œ¡’¿“√–ºŸ°æ—π∑’ËÕ“®‡°‘¥¢÷Èπ®“°°“√√—∫‚Õπ ‘π∑√—æ¬å·≈–Àπ’È ‘π„π à«π¢Õß∏ÿ√°‘®À≈—°∑√—æ¬å¡“®“°∫√‘…—∑‡ß‘π∑ÿπ

 ‘πÕÿµ “À°√√¡ ®”°—¥ (¡À“™π) ´÷Ëß‡ªìπ∫√‘…—∑„À≠à „π à«π¢Õß≈Ÿ°Àπ’È∑’Ë‡°‘¥®“°°“√¥”‡π‘π∏ÿ√°‘®À≈—°∑√—æ¬å ·µà§ß‰«â∑’Ë∫√‘…—∑‡ß‘π∑ÿπ

‡π◊ËÕß®“°Õ¬Ÿà√–À«à“ß°“√¥”‡π‘π°“√µ“¡¢—ÈπµÕπ¢Õß°ÆÀ¡“¬ ́ ÷Ëß‡¡◊ËÕ§¥’‡ √Á® ‘Èπ∫√‘…—∑œÕ“®µâÕß®à“¬™¥‡™¬„Àâ∫√‘…—∑‡ß‘π∑ÿπ¥—ß°≈à“«„π

«ß‡ß‘π‰¡à‡°‘π 2.6 ≈â“π∫“∑

§) ∫√‘…—∑œ¡’¿“√–∑’ËµâÕß®à“¬‡ß‘π§à“∏√√¡‡π’¬¡ ¡“™‘°µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬‡ªìπ√“¬‡¥◊Õπ„πÕ—µ√“ 50,000 ∫“∑

·≈–„πÕ—µ√“√âÕ¬≈– 0.005 ¢Õß¡Ÿ≈§à“´◊ÈÕ¢“¬À≈—°∑√—æ¬å

23. °“√‡ πÕ¢âÕ¡Ÿ≈∑“ß°“√‡ß‘π®”·π°µ“¡ à«πß“π

∫√‘…—∑œ·≈–∫√‘…—∑¬àÕ¬¥”‡π‘π°‘®°“√À≈—°„π à«πß“π‡¥’¬« §◊Õ„Àâ∫√‘°“√∑“ß¥â“πÀ≈—°∑√—æ¬å ‚¥¬¡’ à«πß“π∑“ß¿Ÿ¡‘»“ µ√åÀ≈—°„π
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ª√–‡∑»‰∑¬ ¥—ßπ—Èπ√“¬‰¥â °”‰√ ·≈– ‘π∑√—æ¬å ‚¥¬ à«π„À≠àµ“¡∑’Ë· ¥ß‰«â„πß∫°“√‡ß‘π®÷ß‡°’Ë¬«¢âÕß°—∫ à«πß“π∏ÿ√°‘®·≈–

 à«πß“π∑“ß¿Ÿ¡‘»“ µ√åµ“¡∑’Ë°≈à“«‰«â

24. ‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π

‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π À¡“¬∂÷ß  —≠≠“„¥Ê ∑’Ë∑”„Àâ ‘π∑√—æ¬å∑“ß°“√‡ß‘π¢Õß°‘®°“√Àπ÷Ëß·≈–Àπ’È ‘π∑“ß°“√‡ß‘πÀ√◊Õµ√“ “√∑ÿπ

¢ÕßÕ’°°‘®°“√Àπ÷Ëß‡æ‘Ë¡¢÷Èπ

∫√‘…—∑œ·≈–∫√‘…—∑¬àÕ¬‰¡à¡’π‚¬∫“¬∑’Ë®–ª√–°Õ∫∏ÿ√°√√¡µ√“ “√∑“ß°“√‡ß‘ππÕ°ß∫¥ÿ≈∑’Ë‡ªìπµ√“ “√Õπÿæ—π∏å ‡æ◊ËÕ°“√‡°Áß°”‰√

À√◊Õ‡æ◊ËÕ°“√§â“

24.1 §«“¡‡ ’Ë¬ß¥â“π°“√„Àâ ‘π‡™◊ËÕ

§«“¡‡ ’Ë¬ß¥â“π°“√„Àâ ‘π‡™◊ËÕ§◊Õ§«“¡‡ ’Ë¬ß∑’Ë∫√‘…—∑œ·≈–∫√‘…—∑¬àÕ¬‰¥â√—∫§«“¡‡ ’¬À“¬Õ—π ◊∫‡π◊ËÕß¡“®“°°“√∑’Ë§Ÿà —≠≠“

¢Õß∫√‘…—∑œ·≈–∫√‘…—∑¬àÕ¬®–‰¡à “¡“√∂ªÆ‘∫—µ‘¿“√–ºŸ°æ—π∑’Ë√–∫ÿ‰«â„π‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π‰¥â ́ ÷Ëß ‘π∑√—æ¬å∑“ß°“√‡ß‘π¢Õß∫√‘…—∑œ ·≈–

∫√‘…—∑¬àÕ¬‰¡à ‰¥â¡’§«“¡‡ ’Ë¬ß‡°’Ë¬«°—∫°“√°√–®ÿ°µ—«¡“°·≈–¡Ÿ≈§à“ Ÿß ÿ¥¢Õß§«“¡‡ ’Ë¬ß§◊Õ¡Ÿ≈§à“µ“¡∫—≠™’¢Õß‡§√◊ËÕß¡◊Õ

∑“ß°“√‡ß‘πÀ—°¥â«¬ ”√Õß‡º◊ËÕ¢“¥∑ÿπµ“¡∑’Ë· ¥ß‰«â„πß∫¥ÿ≈

24.2 §«“¡‡ ’Ë¬ß¥â“πÕ—µ√“¥Õ°‡∫’È¬

§«“¡‡ ’Ë¬ß¥â“πÕ—µ√“¥Õ°‡∫’È¬§◊Õ §«“¡‡ ’Ë¬ß∑’Ë¡Ÿ≈§à“¢Õß‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π®–‡ª≈’Ë¬π·ª≈ß‰ª ‡π◊ËÕß®“°°“√‡ª≈’Ë¬π·ª≈ß

Õ—µ√“¥Õ°‡∫’È¬„πµ≈“¥ ÷́Ëß¡’º≈°√–∑∫µàÕº≈°“√¥”‡π‘πß“π·≈–°√–· ‡ß‘π ¥¢Õß∫√‘…—∑œ·≈–∫√‘…—∑¬àÕ¬

(Àπà«¬ : ≈â“π∫“∑)

ß∫°“√‡ß‘π√«¡

2545

¬Õ¥§ß‡À≈◊Õ¢Õß‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π ÿ∑∏‘

¡’Õ—µ√“¥Õ°‡∫’È¬
¡’Õ—µ√“

ª√—∫¢÷Èπ≈ß ‰¡à¡’¥Õ°‡∫’È¬ √«¡

µ“¡Õ—µ√“µ≈“¥
¥Õ°‡∫’È¬§ß∑’Ë

 ‘π∑√—æ¬å∑“ß°“√‡ß‘π

‡ß‘π ¥·≈–‡ß‘πΩ“° ∂“∫—π°“√‡ß‘π - - 85.3 85.3

‡ß‘π„Àâ°Ÿâ¬◊¡·°à ∂“∫—π°“√‡ß‘π - 238.8 - 238.8

‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å ÿ∑∏‘ - - 81.1 81.1

∫—≠™’´◊ÈÕ¢“¬À≈—°∑√—æ¬å√–À«à“ß∫√‘…—∑À≈—°∑√—æ¬å

- ≈Ÿ°Àπ’È - - 8.4 8.4

≈Ÿ°Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å·≈–¥Õ°‡∫’È¬§â“ß√—∫ ÿ∑∏‘ 51.7 2.1 62.1 115.9

Àπ’È ‘π∑“ß°“√‡ß‘π

∫—≠™’´◊ÈÕ¢“¬À≈—°∑√—æ¬å√–À«à“ß∫√‘…—∑À≈—°∑√—æ¬å

- ‡®â“Àπ’È - - 6.4 6.4

‡®â“Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å - 32.1 50.1 82.2
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(Àπà«¬ : ≈â“π∫“∑)

ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ

2545

¬Õ¥§ß‡À≈◊Õ¢Õß‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π ÿ∑∏‘

¡’Õ—µ√“¥Õ°‡∫’È¬
¡’Õ—µ√“

ª√—∫¢÷Èπ≈ß ‰¡à¡’¥Õ°‡∫’È¬ √«¡

µ“¡Õ—µ√“µ≈“¥
¥Õ°‡∫’È¬§ß∑’Ë

 ‘π∑√—æ¬å∑“ß°“√‡ß‘π

‡ß‘π ¥·≈–‡ß‘πΩ“° ∂“∫—π°“√‡ß‘π - - 81.6 81.6

‡ß‘π„Àâ°Ÿâ¬◊¡·°à ∂“∫—π°“√‡ß‘π - 238.8 - 238.8

‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å ÿ∑∏‘ - - 81.1 81.1

∫—≠™’´◊ÈÕ¢“¬À≈—°∑√—æ¬å√–À«à“ß∫√‘…—∑À≈—°∑√—æ¬å

- ≈Ÿ°Àπ’È - - 8.4 8.4

≈Ÿ°Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å·≈–¥Õ°‡∫’È¬§â“ß√—∫ ÿ∑∏‘ 51.7 2.1 62.1 115.9

Àπ’È ‘π∑“ß°“√‡ß‘π

∫—≠™’´◊ÈÕ¢“¬À≈—°∑√—æ¬å√–À«à“ß∫√‘…—∑À≈—°∑√—æ¬å

- ‡®â“Àπ’È - - 6.4 6.4

‡®â“Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å - 32.1 50.1 82.2

‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π∑’Ë¡’Õ—µ√“¥Õ°‡∫’È¬§ß∑’Ë ¡’«—π∑’Ë¡’°“√°”Àπ¥Õ—µ√“„À¡àÀ√◊Õ«—π§√∫°”Àπ¥ (·≈â«·µà«—π„¥®–∂÷ß°àÕπ) π—∫®“°

«—π∑’Ë„πß∫¥ÿ≈ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ¥—ßπ’È :-

(Àπà«¬ : ≈â“π∫“∑)

ß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ

¬Õ¥§ß‡À≈◊Õ¢Õß‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π ÿ∑∏‘

√–¬–‡«≈“°“√°”Àπ¥Õ—µ√“¥Õ°‡∫’È¬„À¡àÀ√◊Õ«—π§√∫°”Àπ¥

‡¡◊ËÕ∑«ß∂“¡ ¿“¬„π 7 «—π 7 «—π - 1 ªï 1 - 5 ªï ‡°‘π 5 ªï ‰¡à¡’°”Àπ¥ √«¡
Õ—µ√“¥Õ°‡∫’È¬

√âÕ¬≈–

 ‘π∑√—æ¬å∑“ß°“√‡ß‘π

‡ß‘π„Àâ°Ÿâ¬◊¡·°à ∂“∫—π°“√‡ß‘π 120.0 - 118.8 - - - 238.8 1 - 2.25

≈Ÿ°Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å·≈–

¥Õ°‡∫’È¬§â“ß√—∫ ÿ∑∏‘ - - 2.1 - - - 2.1 5 - 10

Àπ’È ‘π∑“ß°“√‡ß‘π

‡®â“Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å 32.1 - - - - - 32.1 2
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24.3 §«“¡‡ ’Ë¬ß¥â“π ¿“æ§≈àÕß

«—π∑’Ë∑’Ë§√∫°”Àπ¥¢Õß‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘ππ—∫®“°«—π∑’Ë„πß∫¥ÿ≈ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ¡’¥—ßπ’È :-

(Àπà«¬ : ≈â“π∫“∑)

ß∫°“√‡ß‘π√«¡

¬Õ¥§ß‡À≈◊Õ¢Õß‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π ÿ∑∏‘

‡¡◊ËÕ∑«ß∂“¡ ¿“¬„π 7 «—π 7 «—π - 1 ªï 1 - 5 ªï ‡°‘π 5 ªï ‰¡à¡’°”Àπ¥ √«¡

 ‘π∑√—æ¬å∑“ß°“√‡ß‘π

‡ß‘π ¥·≈–‡ß‘πΩ“° ∂“∫—π°“√‡ß‘π - - - - - 85.3 85.3

‡ß‘π„Àâ°Ÿâ¬◊¡·°à ∂“∫—π°“√‡ß‘π 120.0 - 118.8 - - - 238.8

‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å ÿ∑∏‘ - - - - - 81.1 81.1

∫—≠™’´◊ÈÕ¢“¬À≈—°∑√—æ¬å√–À«à“ß

∫√‘…—∑À≈—°∑√—æ¬å - ≈Ÿ°Àπ’È - 8.4 - - - - 8.4

≈Ÿ°Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å·≈–

¥Õ°‡∫’È¬§â“ß√—∫ ÿ∑∏‘ 51.7 62.1 2.1 - - - 115.9

Àπ’È ‘π∑“ß°“√‡ß‘π

∫—≠™’´◊ÈÕ¢“¬À≈—°∑√—æ¬å√–À«à“ß

∫√‘…—∑À≈—°∑√—æ¬å - ‡®â“Àπ’È - 6.4 - - - - 6.4

‡®â“Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å 32.1 50.1 - - - - 82.2

(Àπà«¬ : ≈â“π∫“∑)

ß∫°“√‡ß‘π‡©æ“–¢Õß∫√‘…—∑œ

¬Õ¥§ß‡À≈◊Õ¢Õß‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π ÿ∑∏‘

‡¡◊ËÕ∑«ß∂“¡ ¿“¬„π 7 «—π 7 «—π - 1 ªï 1 - 5 ªï ‡°‘π 5 ªï ‰¡à¡’°”Àπ¥ √«¡

 ‘π∑√—æ¬å∑“ß°“√‡ß‘π

‡ß‘π ¥·≈–‡ß‘πΩ“° ∂“∫—π°“√‡ß‘π - - - - - 81.6 81.6

‡ß‘π„Àâ°Ÿâ¬◊¡·°à ∂“∫—π°“√‡ß‘π 120.0 - 118.8 - - - 238.8

‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å ÿ∑∏‘ - - - - - 81.1 81.1

∫—≠™’´◊ÈÕ¢“¬À≈—°∑√—æ¬å√–À«à“ß

∫√‘…—∑À≈—°∑√—æ¬å - ≈Ÿ°Àπ’È - 8.4 - - - - 8.4

≈Ÿ°Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å·≈–

¥Õ°‡∫’È¬§â“ß√—∫ ÿ∑∏‘ 51.7 62.1 2.1 - - - 115.9

Àπ’È ‘π∑“ß°“√‡ß‘π

∫—≠™’´◊ÈÕ¢“¬À≈—°∑√—æ¬å√–À«à“ß

∫√‘…—∑À≈—°∑√—æ¬å - ‡®â“Àπ’È - 6.4 - - - - 6.4

‡®â“Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å 32.1 50.1 - - - - 82.2
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24.4 §«“¡‡ ’Ë¬ß¥â“πÕ—µ√“·≈°‡ª≈’Ë¬π

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ∫√‘…—∑œ‰¡à¡’‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑»

24.5 ¡Ÿ≈§à“¬ÿµ‘∏√√¡

¡Ÿ≈§à“¬ÿµ‘∏√√¡ À¡“¬∂÷ß ®”π«π‡ß‘π∑’ËºŸâ´◊ÈÕ·≈–ºŸâ¢“¬µ°≈ß·≈°‡ª≈’Ë¬π ‘π∑√—æ¬å°—π„π¢≥–∑’Ë ∑—Èß ÕßΩÉ“¬¡’§«“¡√Õ∫√Ÿâ·≈–

‡µÁ¡„®„π°“√·≈°‡ª≈’Ë¬π·≈– “¡“√∂µàÕ√Õß√“§“°—π‰¥âÕ¬à“ß‡ªìπÕ‘ √– ∫√‘…—∑œ‰¥â¡’°“√ª√–¡“≥°“√¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß‡§√◊ËÕß¡◊Õ

∑“ß°“√‡ß‘πµ“¡À≈—°‡°≥±å¥—ßπ’È :-

°)  ‘π∑√—æ¬å∑“ß°“√‡ß‘π

„π°“√°”Àπ¥√“§“¬ÿµ‘∏√√¡¢÷ÈπÕ¬Ÿà°—∫≈—°…≥–¢Õßµ√“ “√∑“ß°“√‡ß‘π √“§“¬ÿµ‘∏√√¡¢Õß ‘π∑√—æ¬å∑“ß°“√‡ß‘π

 à«π„À≠à∂◊Õµ“¡®”π«π‡ß‘π∑’Ë· ¥ß„πß∫¥ÿ≈√«¡∂÷ß ‡ß‘π ¥ ‡ß‘πΩ“°∏π“§“√ ‡ß‘π„Àâ°Ÿâ¬◊¡·°à ∂“∫—π°“√‡ß‘π ·≈–≈Ÿ°Àπ’È∏ÿ√°‘®À≈—°∑√—æ¬å

´÷Ëß®–¡’√“§“„°≈â‡§’¬ß°—∫√“§“µ“¡∫—≠™’‡π◊ËÕß®“°¡Ÿ≈§à“µ√“ “√∑“ß°“√‡ß‘π à«π„À≠à®–¢÷ÈπÕ¬Ÿà°—∫Õ—µ√“¥Õ°‡∫’È¬„πµ≈“¥

 à«πµ√“ “√∑“ß°“√‡ß‘π∑’Ë¡’‡ß◊ËÕπ‰¢·≈–√–¬–‡«≈“∑’Ë‡ªìπ¡“µ√∞“π´÷Ëß´◊ÈÕ¢“¬„πµ≈“¥∑’Ë¡’ ¿“æ§≈àÕß®–„™â√“§“µ≈“¥‡ªìπ√“§“¬ÿµ‘∏√√¡

‡™àπ ‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å ‡ªìπµâπ

¢) Àπ’È ‘π∑“ß°“√‡ß‘π

Àπ’È ‘π∑“ß°“√‡ß‘π¡’√“§“¬ÿµ‘∏√√¡„°≈â‡§’¬ß°—∫√“§“µ“¡∫—≠™’ ‡π◊ËÕß®“°‡Àµÿº≈‡¥’¬«°—∫∑’Ë√–∫ÿ‰«â ”À√—∫ ‘π∑√—æ¬å

∑“ß°“√‡ß‘π¢â“ßµâπ

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 √“§“µ“¡∫—≠™’¢Õß‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π¢Õß∫√‘…—∑œ‰¡à·µ°µà“ß‰ª®“°√“§“¬ÿµ‘∏√√¡

Õ¬à“ß¡’ “√– ”§—≠

25. °“√· ¥ß√“¬°“√„πß∫°“√‡ß‘π

°“√· ¥ß√“¬°“√„πß∫°“√‡ß‘ππ’È ‰¥â∑”¢÷Èπ‡æ◊ËÕ„Àâ‡ªìπ‰ªµ“¡¢âÕ°”Àπ¥¢Õßª√–°“» ”π—°ß“π§≥–°√√¡°“√°”°—∫À≈—°∑√—æ¬å

·≈–µ≈“¥À≈—°∑√—æ¬å∑’Ë  ∏. 6/2543 ·≈–  ∏. 44/2543 ‡√◊ËÕß·∫∫ß∫¥ÿ≈·≈–∫—≠™’°”‰√¢“¥∑ÿπ¢Õß∫√‘…—∑À≈—°∑√—æ¬å ≈ß«—π∑’Ë 25 °ÿ¡¿“æ—π∏å

2543 ·≈– 12 °—π¬“¬π 2543 µ“¡≈”¥—∫

26. °“√Õπÿ¡—µ‘ß∫°“√‡ß‘π

ß∫°“√‡ß‘ππ’È ‰¥â√—∫Õπÿ¡—µ‘®“°§≥–°√√¡°“√¢Õß∫√‘…—∑œ·≈â«
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Report of Independent Auditor

To The Board of Directors and Shareholders of
SICCO Securities Public Company Limited

I have audited the consolidated balance sheet of SICCO Securities Public Company
Limited and its subsidiary as at 31 December 2002, and the related consolidated statements of
earnings, changes in shareholdersû equity, retained earnings, and cash flows for the year
then ended and the balance sheets of SICCO Securities Public Company Limited as at
31 December 2002 and 2001, and the related statements of earnings, changes in shareholdersû
equity, retained earnings and cash flows for the years then ended. These financial statements
are the responsibility of the Companyûs management as to their correctness and the
completeness of the presentation.  My responsibility is to express an opinion on these financial
statements based on my audits.

I conducted my audits in accordance with generally accepted auditing standards. Those
standards require that I plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statements presentation.  I believe
that my audits provide a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of SICCO Securities Public Company Limited and its subsidiary
as at 31 December 2002, and the results of their operations, and cash flows for the year then
ended and the financial position of SICCO Securities Public Company Limited as at
31 December 2002 and 2001, and the results of its operations, and cash flows for the years
then ended in accordance with generally accepted accounting principles.

SICCO SECURITIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

Rungnapa Lertsuwankul
Certified Public Accountant (Thailand) No. 3516

Ernst & Young Office Limited

Bangkok  :  24 January 2003
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The accompanying notes are an integral part of the financial statements.

Balance Sheets
SICCO SECURITIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

ASSETS
Cash and deposits at financial institutions 4 85,259,020 81,588,542 31,707,425
Loans to financial institutions 5 238,758,592 238,758,592 90,044,080
Investments 6

Trading securities 73,287,569 73,287,569 112,313,255
Available-for-sale securities - - 16,308,922
Non marketable securities 7,820,000 7,820,000 7,820,000
Net investments in securities 81,107,569 81,107,569 136,442,177

Investment in a subsidiary company 7 - 11,093,682 -
Trading transactions with securities companies 8,358,248 8,358,248 110,374,710
Securities business receivables and accrued interest
receivables 8
Securities business receivables 134,735,627 134,735,627 213,031,111
Accrued interest receivables 255,263 255,263 8,650
Total securities business receivables and accrued
interest receivables 134,990,890 134,990,890 213,039,761

Less : Allowance for doubtful accounts 9 (19,108,771) (19,108,771) (20,264,947)
Net securities business receivables and accrued
interest receivables 115,882,119 115,882,119 192,774,814

Premises and equipment - net 10 86,581,766 80,858,948 63,278,130
Intangible assets 11 24,984,603 24,984,603 26,266,053
Loans to employees 1,105,376 1,105,376 1,949,598
Deposits 6,048,545 6,048,545 5,040,276
Other assets 12 23,927,511 20,653,639 5,609,487

TOTAL ASSETS 672,013,349 670,439,863 663,486,750

CONSOLIDATED THE COMPANY ONLY

(Unit : Baht)As At 31 December 2002 And 2001

Note        2002               20012002
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The accompanying notes are an integral part of the financial statements.

LIABILITIES AND SHAREHOLDERSû EQUITY
Domestic borrowings - - 4,595,139
Trading transactions with securities companies 6,444,320 6,444,320 -
Securities business payables 82,200,176 82,200,176 325,938,166
Accrued commission to employees 8,037,065 8,037,065 17,589,048
Advance payment for investment units pending transfer - - 12,727,000
Other liabilities 8,050,103 6,476,617 6,106,010
Total liabilities 104,731,664 103,158,178 366,955,363
Shareholdersûequity

Share capital
Registered 13
94,500,000 ordinary shares of Baht 5 each

(2001 : 40,000,000 ordinary shares of Baht 10 each) 472,500,000 472,500,000 400,000,000
Issued and fully paid up
63,000,000 ordinary shares of Baht 5 each

(2001 : 25,000,000 ordinary shares of Baht 10 each) 315,000,000 315,000,000 250,000,000
Premium on share capital 210,669,500 210,669,500 25,000,000
Revaluation surplus on investments - - 973,098
Retained earnings
Appropriated - statutory reserve 18 6,710,808 6,710,808 4,158,113
Unappropriated 34,901,377 34,901,377 16,400,176

Total shareholdersû equity 567,281,685 567,281,685 296,531,387

TOTAL LIABILITIES AND SHAREHOLDERSû EQUITY 672,013,349 670,439,863 663,486,750

 CONSOLIDATED THE COMPANY ONLY

As At 31 December 2002 And 2001

Note  2002                2002               2001

Balance Sheets(Continued)
SICCO SECURITIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

(Unit : Baht)
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The accompanying notes are an integral part of the financial statements.

Statements of Earnings
SICCO SECURITIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

Securities business income
Brokerage fees 237,613,000 237,613,000 137,878,833
Fees and services income 14,386,897 4,419,324 5,487,583
Gain on trading in securities 6.2 6,328,177 6,328,177 3,157,336
Interest and dividend 5,872,922 5,844,935 5,411,936
Interest on margin loans 2,509,602 2,509,602 514,130
Total securities business income 266,710,598 256,715,038 152,449,818

Expenses on borrowing 1,933,248 1,932,043 1,179,919
Fees and services expenses 10,092,435 8,467,846 7,718,506

Net securities business income 254,684,915 246,315,149 143,551,393
Reversal of bad debt and doubtful accounts 1,156,176 1,156,176 3,139,987

Net securities business income after bad debts
and doubtful accounts 255,841,091 247,471,325 146,691,380

Share of profit from a subsidiary - 1,093,682 -
Other income 1,172,141 1,164,102 39,093
Operating expenses

Personnel expenses 123,672,802 119,000,980 111,092,295
Premises and equipment expenses 38,561,804 37,314,199 35,890,002
Taxes and duties 272,738 254,216 184,685
Directorsû remuneration 16 947,917 927,917 725,546
Entertainment expenses 5,730,101 5,597,395 3,675,298
Other expenses 27,075,171 26,423,024 22,211,812
Total operating expenses 196,260,533 189,517,731 173,779,638

Earnings (loss) before income tax 60,752,699 60,211,378 (27,049,165)
Corporate income tax 17 (9,698,803) (9,157,482) -
Net earning (loss) for the year 51,053,896 51,053,896 (27,049,165)
Basic earnings per share 14

Net earnings (loss) 0.94 0.94 (0.54)
Weighted average number of ordinary shares 54,066,959 shares 54,066,959 shares 50,000,000 shares

CONSOLIDATED THE COMPANY ONLY

(Unit : Baht)For The Years Ended 31 December 2002 And 2001

       2002               20012002Note
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The accompanying notes are an integral part of the financial statements.

Retained earnings - unappropriated
Balance - beginning of the year 16,400,176 16,400,176 43,449,341
Less : dividend payment 19 (30,000,000) (30,000,000) -
Net earnings (loss) for the year 51,053,896 51,053,896 (27,049,165)
Transfer to statutory reserve 18 (2,552,695) (2,552,695) -
Total retained earnings - unappropriated 34,901,377 34,901,377 16,400,176

Retained earnings - appropriated
Statutory reserve 6,710,808 6,710,808 4,158,113
Total retained earnings - appropriated 6,710,808 6,710,808 4,158,113

TOTAL RETAINED EARNINGS 41,612,185 41,612,185 20,558,289

 CONSOLIDATED THE COMPANY ONLY

For The Years Ended 31 December 2002 And 2001

 2002                2002               2001

Statements of Retained Earnings
SICCO SECURITIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

(Unit : Baht)

Note
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The accompanying notes are an integral part of the financial statements.

Statements of Changes in Shareholdersû Equity
SICCO SECURITIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

Share capital
Balance - beginning of the year 250,000,000 250,000,000 250,000,000
Increase during the year 65,000,000 65,000,000 -
Balance - end of the year 315,000,000 315,000,000 250,000,000

Premium on share capital
Balance - beginning of the year 25,000,000 25,000,000 25,000,000
Increase during the year 185,669,500 185,669,500 -
Balance - end of the year 210,669,500 210,669,500 25,000,000

Revaluation surplus on investments
Balance - beginning of the year 973,098 973,098 -
Increase during the year - - 973,098
Decrease during the year (973,098) (973,098) -
Balance - end of the year - - 973,098

Retained earnings
Appropriated
Statutory reserve
Balance - beginning of the year 4,158,113 4,158,113 4,158,113
Increase during the year 2,552,695 2,552,695 -
Balance - end of the year 6,710,808 6,710,808 4,158,113

Unappropriated
Balance - beginning of the year 16,400,176 16,400,176 43,449,341
Increase during the year 51,053,896 51,053,896 -
Decrease during the year (32,552,695) (32,552,695) (27,049,165)
Balance - end of the year 34,901,377 34,901,377 16,400,176

TOTAL SHAREHOLDERSû EQUITY 567,281,685 567,281,685 296,531,387

CONSOLIDATED THE COMPANY ONLY

(Unit : Baht)For The Years Ended 31 December 2002 And 2001

       2002               20012002
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The accompanying notes are an integral part of the financial statements.

Cash flows from operating activities
Net earnings (loss) for the year 51,053,896 51,053,896 (27,049,165)
Adjustments to reconcile net earnings (loss)
to net cash provided by (paid for) operating activities :-
Depreciation and amortisation 18,116,513 17,725,996 15,408,328
Reversal of bad debt and doubtful accounts (1,156,176) (1,156,176) (3,139,987)
Gain on revaluation of investments in trading securities (1,007,450) (1,007,450) (3,884,710)
Reversal of loss on impairment of general investments - - (226,780)
Gain on sale of investment in available for sale (3,201,802) (3,201,802) -
Loss from securities transfer - - 4,764,176
Loss on impairment of fixed assets - - 222,741
Gain on disposal of fixed assets (422,448) (422,448) -
Fixed assets write-off - - 336,551
Share of profit from investment in subsidiary - (1,093,682) -
Decrease (increase) in interest receivables and accrued dividend (246,613) (246,613) 26,753
Increase (decrease) in accrued expenses (9,216,956) (9,551,983) 11,354,108

Earnigns (loss) from operating activities before changes in
operating assets and liabilities 53,918,964 52,099,738 (2,187,985)

Decrease (increase) in operating assets
Loans to financial institutions (148,714,512) (148,714,512) (1,357,685)
Investments in trading securities 40,033,136 40,033,136 9,386,019
Trading transactions with securities companies 102,016,462 102,016,462 (90,588,689)
Securities business receivables 78,295,484 78,295,484 (59,033,324)
Other assets (18,482,071) (15,208,199) 4,068,017

Increase (decrease) in operating liabilities
Domestic borrowings (4,595,139) (4,595,139) 4,595,139
Trading transactions with securities companies 6,444,320 6,444,320 (12,843,447)
Advance payment from parent company - - (110,040)
Securities business payables (243,737,990) (243,737,990) 164,638,744
Other liabilities (11,117,934) (12,356,393) 14,865,599
Net cash provided by (used in) operating activities (145,939,280) (145,723,093) 31,432,348

 CONSOLIDATED THE COMPANY ONLY

For The Years Ended 31 December 2002 And 2001

 2002                2002               2001

Statements of Cash Flows
SICCO SECURITIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

(Unit : Baht)



√“¬ß“πª√–®”ªï 2545 ∫√‘…—∑À≈—°∑√—æ¬å ´‘°‚°â ®”°—¥ (¡À“™π)86

The accompanying notes are an integral part of the financial statements.

Statements of Cash Flows(Continued)
SICCO SECURITIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY

Cash flows from investing activities
Increase in intangible assets - - (38,875)
Cash paid for acquisition of fixed assets (41,589,511) (38,053,294) (8,664,758)
Cash received from fixed assets disposal 1,873,259 4,450,377 -
Cash received from sale of investment in available for sale 18,537,627 18,537,627 (100,000)
Investment in a subsidiary - (10,000,000) -

Net cash used in investing activities (21,178,625) (25,065,290) (8,803,633)
Cash flows from financing activities

Cash received from sale of ordinary shares 250,669,500 250,669,500 -
Dividend paid (30,000,000) (30,000,000) -

Net cash used in financing activities 220,669,500 220,669,500 -
Net increase (decrease) in cash and cash equivalents 53,551,595 49,881,117 22,628,715
Cash and cash equivalents at beginning of the year 31,707,425 31,707,425 9,078,710
Cash and cash equivalents at the end of the year 85,259,020 81,588,542 31,707,425
Supplemental cash flows information

Cash paid during the year for :-
Interest expenses 1,009,887 1,009,887 535,894
Corporate income tax 13,010,336 12,804,041 248,247

Non-cash transaction :-
Transfer from investment in securities - held for trading
to be investment in securities - available-for-sales - - 15,235,824

CONSOLIDATED THE COMPANY ONLY

(Unit : Baht)For The Years Ended 31 December 2002 And 2001

       2002               20012002
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1. GENERAL INFORMATION

1.1 The Company was incorporated as a limited company under Thai laws on 28 October 1998. The Company

converted the status to be a public limited company in accordance with the Public Companies Act on 20 May 1999.

Its major shareholder is the Siam Industrial Credit Public Company Limited, a company also existing under Thai

laws. Its registered office is located at 130 - 132, 1st - 2nd, 5th - 6th Floor, Sindhorn Tower II, Wireless Road, Lumpini,

Patumwan, Bangkok. As at 31 December 2002, the Company has 5 branches.

The Company operates its business in Thailand. The Company has been granted a full license to operate 4

types of securities business; specifically, securities brokerage, securities trading, investment advisory and

underwriting. As at 31 December 2002, the Company has a total of 220 employees (31 December 2001 : 208

employees).

1.2 On September 2002, the Office of Securities and Exchange Commission authorised the Companyûs

making a public offering of shares. The Stock Exchange of Thailand approved the Companyûs application to list its

ordinary shares securities and ordered the shares to be traded on the Stock Exchange of Thailand as from

17 September 2002.

1.3 On 15 March 2002, the Company has set up a company namely, SICCO Advisory Company Limited to

undertake financial advisory business. The Company has invested 100 percent in that company, with Baht 10 million

registered capital. Establishment of this company will enhance business dynamics and competitiveness of the

Company in serving customers and increase business opportunity, especially for the government-encouraged

privatization of state enterprises. The Company establishment is pursuant to the Securities Exchange Commissionûs

notification ref. Thor (Wor) 36/2544 dated 24 October 2001. During the current year, the Company has approval for

investment in this company from the Securities and Exchange Commission.

2. BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS
These consolidated financial statements for the year ended 31 December 2002 are prepared for the first time,

combining the financial statements of SICCO Securities Public Company Limited (hereinafter referred to as

çthe Companyé) and SICCO Advisory Company Limited, its subsidiary company (hereinafter referred to as

çthe subsidiaryé) which is registered with Ministry of Commerce and was established in Thailand, as follows :-

Percentage of total assets Percentage of total income
Percentage of shares held of subsidiary included of subsidiary included in

by the Company as at in consolidated consolidated statements
31 December 2002 balance sheets as at of earnings for year ended

31 December 2002 31 December 2002

% % %

SICCO Advisory Co., Ltd. 100 1.90 3.75

Notes to Financial Statements For the years ended 31 December 2002 And 2001

SICCO SECURITIES PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY
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The outstanding balances and transactions between the Company and its subsidiary company, and the

investments of the Company and shareholdersû equity of the subsidiary have been eliminated from the consolidated

financial statements.

3. SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared in accordance with accounting standards pronounced by the

Institute of Certified Accountants and Auditors of Thailand and with the Accounting Act BE 2543 and in accordance

with the Notifications of the Office of the Securities and Exchange Commission.

Significant accounting policies adopted by the Company and its subsidiary are summarised below :-

3.1 Revenue recognition

(a) Brokerage fees

Brokerage fees on security trading are recognised as income on the transaction dates.

(b) Fees and service income

Fees and service income are recognised as income on an accrual basis and on the basis of

percentage of completion, as specified in the agreement.

(c) Interest on loans

Interest is recognised over the term of the loans based on the amount of principal outstanding. No

accrual has been made for certain loans which are unqualified for recognition of interest under an accrual basis in

accordance with the Notification of the Office of the Securities and Exchange Commission.

(d) Gain/loss on trading in securities

Gain/loss on trading of investments in securities is recognised as income/expense on the transaction

dates.

(e) Interest and dividend on investments in securities

Interest on investments is recognised as income on an accrual basis. Dividend from securities is

recognised as income when dividend is declared.

3.2 Interest on borrowing

Interest on borrowing is charged to earnings on an accrual basis.

3.3 Recognition and amortisation of customer deposits

Cash received from customers of trading securities in term of cash balance are recorded as an assets of

the Company for the internal control purposes. As at the balance sheet date, the Company writes these amounts off

from both the assets and liabilities and presents only assets which belong to the Company.

3.4 Investments

Investments in securities held for trading are determined at fair value. Gain or loss arising from changes in

the value of securities shall be included in the earnings statements.

Investments in available-for-sale securities, both held for short term and long term investments, are

determined at fair value. The changes in the value of securities are recorded as separate item in shareholdersû equity

until securities are sold, the changes shall be included in the earnings statements.

Investments in debt securities due within one year or expected to be held-to-maturities are determined at

amortised cost.
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The premium/discount on debt securities is amortised using the effective rate method with the amortised

amount presented as adjustment to the interest income.

For government bonds and state enterprise bonds guaranteed by the Government, market values are

calculated by using the Bank of Thailandûs formula, based on the risk-free yield curve of the bank. For unsecured

government bonds and state enterprise bonds, the calculation is based on the aforementioned yield curve, adjusted

by an appropriate risk premium.

Investments in non marketable equity securities, which the Company classify as other investments, are

valued at cost, net of allowances for impairment (if any).

The fair value of marketable securities is based on the latest bid price of the last working day of the period

as quoted on the Stock Exchange of Thailand. The fair value of unit trust is determined from their net assets value.

Loss on impairment (if any) of investments in available-for-sale securities, and other investments are included in the

earnings statements.

The weighted average method is used for computation of the cost of investments.

Investment in the subsidiary company is accounted for under the equity method.

In the event of the Company reclassifying investments, the investments are valued at their fair value

prevailing on the reclassification date. Differences between the carrying amount of the investments and their fair

value on that date are recorded as gains (losses) in statements of earnings or revaluation surplus (deficit) of

investments, presented as a separate items in shareholdersû equity.

3.5 Securities business receivable and allowance for doubtful accounts

Securities business receivables comprise the net receivable balances of cash accounts and margin

accounts, as well as other receivables such as overdue cash customers accounts and securities receivables which

are the subject of legal proceedings, are undergoing restructuring or are settling in installments.

The Company has provided an allowance for doubtful debts based on a review of debtorûs repayment

capability, taken into consideration risk in recovery and value of collateral. An allowance will be set aside for

doubtful debts not fully covered by collateral and/or debtors which are expectable not to be recovered in full. Such

debt classifications and provisions are in accordance with guidelines laid down in the Notification of the Office of

the Securities and Exchange Commission and other relevant factors.

3.6 Troubled debt restructuring

Losses on troubled debt restructuring arising from reduction of principal and interest are recognised as

expenses in the earnings statements.

The fair value of accounts receivable after restructuring is based on the present value of the future cash

flows to be received from the debtor.

3.7 Depreciation and amortisation

Fixed assets are stated at cost less accumulated depreciation.  Depreciation of fixed assets is calculated

by reference to their cost on a straight-line basis over the following estimated useful lives :-

Leasehold improvements - 5 - 24 years

Furniture, fixtures and office equipment - 5 - 10 years

Vehicles - 5 years
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Leasehold right is stated at cost less accumulated amortisation. Amortisation is calculated on the straight-

line basis over the period of lease agreement (24 years).

The depreciation of equipment received from the separation of the finance business and securities

business from The Siam Industrial Credit Public Company Limited (the parent company) is calculated based on the

remaining useful lives of the assets at time of transfer.

3.8 Financial instruments

The Company have no policy to speculate in or engage in the trading of any financial derivative instruments.

Financial instruments carried in the balance sheet include cash and deposits at financial institutions, loan

to financial institutions, investments in debt and equity, securities business receivable and domestic borrowings.

The particular recognition methods adopted are disclosed in the individual policy statements associated with

each item.

3.9 Foreign currency

Foreign currency transactions during the year have been translated into Baht at the rates ruling on the

transaction dates. Assets and liabilities in foreign currencies outstanding on the balance sheet date have been

translated into Baht at the rates ruling on the balance sheet date.

Exchange gains and losses are included in determining earnings.

3.10 Cash and cash equivalents

For the purposes of the 25 February 2000 Notification on the Statement of Cash Flows issued by the

Office of the Securities and Exchange Commission, relating to the format of the financial statements of securities

companies, cash and cash equivalents include all kinds of cash in hand and at bank but excluding negotiable

certificates of deposit (NCDs).

3.11 Provident fund

The Company, the subsidiary and its employees have jointly registered a provident fund scheme under

Provident Fund Act B.E. 2530. The fund is contributed by the employees, the Company and the subsidiary at the

rate of 3 - 10 percent of their basic salary. The Company joint the operation with the registered provident fund of

The Siam Industrial Credit Public Company Limited since 20 July 1999 and of the same conditions. The fund

is managed by a financial institution and will be paid to the employees upon termination in accordance with

the rules of the fund.

3.12 Basic earnings per share

Basic earnings (loss) per share is determined by dividing net earnings (loss) for the year by the weighted

average number of ordinary shares held by outside parties in issue during the year, after adjusting the number of

ordinary shares in proportion to the change in the number of shares as a result of the change in par value discussed

in Note 13. The previous yearûs reported earnings per share is also recalculated.

Diluted earnings per share is calculated by dividing net earnings (loss) for the year by the sum of the

weighted average number of ordinary shares in issue during the year and the weighted average number of ordinary

shares which might need to be issued for the conversion of all dilutive potential ordinary shares into ordinary shares.

The calculation assumes that the conversion took place either at the beginning of the year or on the date the

potential ordinary shares were issued.
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The potential ordinary share of the Company is warrant.

3.13 Use of accounting estimates

Preparation of financial statements in conformity with generally accepted accounting principles in certain

circumstances requires management to make estimates and assumptions that affect amounts reported in the

accompanying financial statements and notes thereto. Actual results could differ from these estimates.

4. CASH AND DEPOSITS AT FINANCIAL INSTITUTIONS

(Unit : Baht)

CONSOLIDATED THE COMPANY ONLY

2002 2002 2001

Cash on hand 50,000 40,000 30,000

Deposits at financial institutions 85,209,020 81,548,542 31,677,425

Total cash and deposits at financial institutions 85,259,020 81,588,542 31,707,425

5. LOANS TO FINANCIAL INSTITUTIONS

(Unit : Baht)

CONSOLIDATED THE COMPANY ONLY

2002 2002 2001

Call loans 120,000,000 120,000,000 60,000,000

Term loans 118,733,113 118,733,113 30,020,998

Customerûs deposits under the Companyûs name 1,266,887 1,266,887 511,444

Total loans 240,000,000 240,000,000 90,532,442

Add : Accrued interest receivables 25,479 25,479 23,082

Total loans to financial institutions 240,025,479 240,025,479 90,555,524

As at 31 December 2002, loans to financial institutions amounting to Baht 70 million are banked in accounts

opened on behalf of customers in the Companyûs name, and the Company must return these loans to financial

institutions to the customers at call (31 December 2001 : Baht 22 million). Of this amount approximately Baht 1.3

million (31 December 2001 : Baht 0.5 million) which already excluded in balance sheet item is money deposited to

purchase securities for customers and Baht 68.7 million (31 December 2001 : Baht 21.5 million) is held for

customers under the credit balance system.
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6. INVESTMENTS

(Unit : Baht)

CONSOLIDATED AND

THE COMPANY ONLY
THE COMPANY ONLY

2002 2001

Cost/ Cost/
Book value

Fair value
Book value

Fair value

Short-term investments

Trading securities

Equity securities

Listed securities 11,618,684 11,824,835 9,296,449 9,433,949

Unit trusts 60,661,435 61,462,734 90,010,000 92,311,356

Total 72,280,119 73,287,569 99,306,449 101,745,305

Add (less) : Changes in fair value of securities 1,007,450 - 2,438,856 -

Net equity securities 73,287,569 73,287,569 101,745,305 101,745,305

Debt securities

Government and state enterprise securities - - 9,477,937 10,567,950

Add : Changes in fair value of securities - - 1,090,013 -

Net debt securities - - 10,567,950 10,567,950

Total net trading securities 73,287,569 73,287,569 112,313,255 112,313,255

Available-for-sale securities

Equity securities

Unit trusts - - 15,338,374 16,308,922

Less : Changes in fair value of securities - - 970,548 -

Net equity securities - - 16,308,922 16,308,922

Total net available-for-sale securities - - 16,308,922 16,308,922

Total short-term investments 73,287,569 73,287,569 128,622,177 128,622,177

Long-term investments

Non marketable securities

Equity securities

Other securities - common stock 7,820,000 7,820,000

Total non marketable securities 7,820,000 7,820,000

Total long-term investments 7,820,000 7,820,000

Total investments - net 81,107,569 136,442,177
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6.1 Revaluation surplus in investments

(Unit : Baht)

CONSOLIDATED AND

THE COMPANY ONLY
THE COMPANY ONLY

2002 2001

Balance - beginning of the year 973,098 -

Changes during the year from

- Revaluation - 973,098

- Sales of investment (973,098) -

Balance - end of the year - 973,098

6.2 Gain on trading in securities

(Unit : Baht)

CONSOLIDATED AND

THE COMPANY ONLY
THE COMPANY ONLY

2002 2001

Realised gain (loss) from trading securities 2,118,925 (954,154)

Gain on sale of available-for-sale investment 3,201,802 -

Reversal of loss on impairment for

investments in non marketable securities - 226,780

Unrealised gain from trading securities 1,007,450 3,884,710

Total gain on trading securities 6,328,177 3,157,336

6.3 During the year 2002, Interest and dividend income from investment are classified as follows :-

(Unit : Baht)

CONSOLIDATED AND

THE COMPANY ONLY
THE COMPANY ONLY

2002 2001

Equity securities - dividend 3,318,000 765,463

Total 3,318,000 765,463
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7. INVESTMENT IN A SUBSIDIARY COMPANY

The Companyûs investment in a subsidiary as at 31 December 2002, is summarised below :-

(Unit : Baht)

Type
Paid-up

Companyûs name
of business

share capital Portion Cost method Equity method

Million Baht % 2002 2001 2002 2001

SICCO Advisory Financial

Co., Ltd. advisory 10 100 10,000,000 - 11,093,682 -

8. SECURITIES BUSINESS RECEIVABLES AND ACCRUED INTEREST RECEIVABLES

(Unit : Baht)

CONSOLIDATED AND

THE COMPANY ONLY
THE COMPANY ONLY

2002 2001

Customersû accounts - cash 62,104,357 189,267,945

Customersû accounts - credit balance 51,492,113 1,880

Other receivables 21,139,157 23,761,286

Total securities business receivables 134,735,627 213,031,111

Add : Accrued interest receivables 255,263 8,650

Less : Allowance for doubtful accounts (19,108,771) (20,264,947)

Net securities business receivables

and accrued interest receivables 115,882,119 192,774,814

a) As at 31 December 2002, the Company has other receivables of approximately Baht 21.0 million (2001 :

Baht 21.2 million) (Principal only) for which it has stopped recognising interest income.

b) The Company has classified securities business receivables including related accrued interest receivables

according with the Office of the Securities and Exchange Commission notification on the non-performing

receivables. As at 31 December 2002 and 2001, classified securities business receivables are as follows :-
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(Unit : Million Baht)

CONSOLIDATED AND THE COMPANY ONLY THE COMPANY ONLY

2002 2001

Allowance for Net securities Allowance for Net securities
Securities business doubtful accounts business receivables Securities business doubtful accounts business receivables

receivables and set up by the after allowance for receivables and set up by the after allowance for
accrued interest Company doubtful accounts accrued interest Company doubtful accounts

Normal debts 114.1 - 114.1 191.9 - 191.9

Substandard debts 1.8 - 1.8 0.9 - 0.9

Doubtful debts 19.1 (19.1) - 20.3 (20.3) -

Total 135.0 (19.1) 115.9 213.1 (20.3) 192.8

9. ALLOWANCE FOR DOUBTFUL ACCOUNTS

(Unit : Baht)

CONSOLIDATED AND

THE COMPANY ONLY
THE COMPANY ONLY

2002 2001

Balance - beginning of the year 20,264,947 23,818,487

Less : Bad debt written-off - (377,931)

Reversal of allowance for doubtful accounts (1,156,176) (3,139,987)

Transfer to allowance for doubtful accounts

- other assets - (35,622)

Balance - end of the year 19,108,771 20,264,947

10. PREMISES IMPROVEMENT AND EQUIPMENT

(Unit : Baht)

CONSOLIDATED

Leasehold Furniture & Office
improvements fixtures equipment

Vehicles Total

At cost :

31 December 2001 39,316,798 5,347,696 68,510,285 12,060,836 125,235,615

Acquisitions 3,604,700 735,707 15,621,011 21,626,422 41,587,840

Disposals - (8,000) - (4,142,052) (4,150,052)

31 December 2002 42,921,498  6,075,403 84,131,296 29,545,206 162,673,403
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(Unit : Baht)

CONSOLIDATED

Leasehold Furniture & Office
improvements fixtures equipment

Vehicles Total

Accumulated depreciation :

31 December 2001 15,339,735 3,800,878 37,505,147 5,311,725 61,957,485

Depreciation charged for the year 2,503,939 549,711 10,141,696 3,639,717 16,835,063

Disposals - (5,569) - (2,695,342) (2,700,911)

31 December 2002 17,843,674 4,345,020 47,646,843 6,256,100 76,091,637

Net book value :

31 December 2002 25,077,824 1,730,383 36,484,453 23,289,106 86,581,766

Depreciation charge included in

earnings statements for the year

2002 16,835,063

(Unit : Baht)

THE COMPANY ONLY

Leasehold Furniture & Office
improvements fixtures equipment

Vehicles Total

At cost :

31 December 2001 39,316,798 5,347,696 68,510,285 12,060,836 125,235,615

Acquisitions 3,230,206 695,596 15,374,612 18,752,880 38,053,294

Disposals (949,639) (189,123) (623,892) (5,381,452) (7,144,106)

31 December 2002 41,597,365 5,854,169 83,261,005 25,432,264 156,144,803

Accumulated depreciation :

31 December 2001 15,339,735 3,800,878 37,505,147 5,311,725 61,957,485

Depreciation charged for the year 2,427,273 539,475 10,049,982 3,427,816 16,444,546

Disposals (131,022) (28,479) (72,537) (2,884,138) (3,116,176)

31 December 2002 17,635,986 4,311,874 47,482,592 5,855,403 75,285,855

Net book value :

31 December 2002 23,961,379 1,542,295 35,778,413 19,576,861 80,858,948

31 December 2001 23,977,063 1,546,818 31,005,138 6,749,111 63,278,130

Depreciation charge included in

earnings  statements for the year

2002 16,444,547

2001 14,131,886



Annual Report 2002  SICCO Securities Public Company Limited 97

As at 31 December 2002, the Company has fully depreciated assets amounting to Baht 30 million (at cost)

which are still used in its operations.

11. INTANGIBLE ASSETS

(Unit : Baht)

CONSOLIDATED AND

THE COMPANY ONLY
THE COMPANY ONLY

31 December 2002 31 December 2001

Leasehold right 30,000,000 30,000,000

Other 152,255 113,380

Total 30,152,255 30,113,380

Add : Increase during the period - 38,875

Less : Accumulated amortisation (5,167,652) (3,886,202)

Net 24,984,603 26,266,053

Amortisation in earnings statements

for the years ended 1,281,450 1,276,442

12. OTHER ASSETS

(Unit : Baht)

CONSOLIDATED THE COMPANY ONLY

2002 2002 2001

Company membership 4,144,349 4,144,349 3,676,760

Other receivable

- Consulting fee 3,008,040 - -

- Accounts receivable - sales of

open-ended fund 9,241,498 9,241,498 -

- Accounts receivable - revenue

department 3,895,037 3,895,037 -

Other 3,638,587 3,372,755 1,932,727

Total 23,927,511 20,653,639 5,609,487

13. SHARE CAPITAL
a) On 15 March 2002, the General Meeting of Shareholders No. 1/2002 approved the Companyûs reduction

of registered share capital from Baht 400 million (40 million ordinary shares at Baht 10 each) to Baht 250 million, by

means of reducing the number of shares from 40 million shares to 25 million shares. The Company has registered

the reduction in its registered capital with the Ministry of Commerce in March 2002.
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b) On 15 March 2002, the General Meeting of shareholders of the Company approved the amendment of the

Companyûs par value from Baht 10 per share to Baht 5 per share, resulting in the number of ordinary shares for

registered share capital were increased to 50 million shares of Baht 5 each. The Company has registered the

amendment of par value with the Ministry of Commerce in April 2002.

c) On 15 March 2002, the General Meeting of shareholders of the Company approved the Companyûs

increasing its share capital from Baht 250 million (50 million ordinary shares of Baht 5 each) to Baht 315 million by

means of increasing the number of shares from 50 million shares to 63 million shares. The Company has registered

the increase in its registered capital with the Ministry of Commerce in April 2002.

d) On 11 September 2002, the Company has received cash from public offering 13 million ordinary shares at

a par value of Baht 5 each at a price of Baht 20 each, totalling Baht 260 million. The Company has recorded

the underwriting fees concerning to offering its increased share capital of approximately Baht 9.3 million

as deduction in çShare premiumé and already registered its paid up share capital with the Ministry of Commerce on

12 September 2002.

e) The Extraordinary General Meeting of the Companyûs shareholders held on 21 October 2002 approved the

Companyûs increasing its share capital to reserve for the exercise of the aforesaid warrants from Baht 315 million

to Baht 472.5 million by means of increasing the number of shares from 63 million shares to 94.5 million shares at

Baht 5 per share.

14. WARRANTS
On 21 October 2002, the Extraordinary General Meeting of the Companyûs shareholders resolved to approve

the issue 31.5 million warrants to existing shareholders in a ratio of 2 ordinary shares to 1 warrant. The warrants are

exercisable every three months for a period of 3 years from one year after the issue date, in a ratio of 1 warrant to

1 new ordinary share. The exercise price is Baht 20 per share. The first exercise date will be on 15 December 2003.

During the current year, warrant could note be exercised and therefore, as at 31 December 2002, there are

31,500,000 outstanding warrants.

On 13 January 2003, the Stock Exchange of Thailand approved the Companyûs warrant about 31.5 million

warrants to be traded on the Stock Exchange of Thailand.

The is no disclosure of diluted earning per share in the financial statement for the year ended 31 December

2002 as the exercise price of warrants exceeded the fair value of the Companyûs ordinary shares.

15. NET CAPITAL RULE
As at 31 December 2002, the Companyûs net liquid capital is 663.63% of its general liabilities, higher than the

7% rate required in accordance with the Notification of the Office of the Securities and Exchange Commission

concerning the maintenance of net capital.

16. DIRECTORSû REMUNERATION
Directorsû remuneration represents the benefits paid to the Company directors in accordance with Section 90

of the Public Limited Companies Act, exclusive of salaries and related benefits payable to directors who hold

executive position.
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17. CORPORATE INCOME TAX
Corporate income tax of the Company and its subsidiary as presented in consolidated financial statements has

been calculated on the net earnings for the year after adding back certain expenses which are disallowable for tax

computation purposes.

18. STATUTORY RESERVE
The Company is required to set aside a statutory reserve at least 5% of its net profit after deducting

accumulated deficit brought forward (if any) until the reserve reaches 10% of the registered share capital according

to the Public Limited Companies Act B.E. 2535.

The statutory reserve could not use for dividend payment.

19. DIVIDEND PAID
On 31 July 2002, the Meeting of the Companyûs board of director approved the payment of a dividend from its

operating result for the six-month period ended 30 June 2002 to its shareholders of Baht 0.6 per share or a total of

Baht 30 million. The dividend was paid in August 2002.

20. PROVIDENT FUND
During the current year, Baht 4,835,750 has been contributed to the fund by the Company  and its subsidiary

(2001 : Baht 2,468,762).

21. RELATED PARTY TRANSACTIONS
The Company and its subsidiary had significant business transactions with its parent company and

related companies in respect of lending, advance and service. Such transactions have been concluded on the

terms and basis as determined by the Company, subsidiary and those companies and at close to market rates, are

summarised below :-

 (Unit : Baht)

CONSOLIDATED THE COMPANY ONLY

2002 2002 2001
Pricing policy

Parent company

Brokerage fee income 1,029,532 1,029,532 56,072 0.1%-0.25% of trading volume

Interest income 1,573,037 1,545,460 1,188,228 1.5%-4.49% per annum

Professional fee 69,602 69,602 82,000 Contract price

Related company

Brokerage fee income 1,471,051 1,471,051 353,804 0.1%-0.25% of trading volume

Fee income 33,973 33,973 2,897,815 0.25%-0.5% of net assets value

of the fund

Interest expenses 65,398 65,398 35,590 MOR

Rental and service expenses 9,821,697 9,205,966 9,097,404 Contract price

Director and management

level employees

Brokerage fee income 471,106 471,106 111,047 0.1%-0.25% of trading volume
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(Unit : Baht)

CONSOLIDATED THE COMPANY ONLY

2002 2002 2001
Pricing policy

Subsidiary company

(Eliminated from consolidated

financial statements)

Sales of fixed assets - 2,577,118 - Net book value

The outstanding balances of the transactions have been separately shown in the balance sheet as follows :-

(Unit : Baht)

CONSOLIDATED THE COMPANY ONLY

Relationship 2002 2002 2001

Parent company

Loans and accrued interest receivable Shareholding - - 30,534,321

Related companies

Deposits at financial institutions

The Siam Commercial Bank Plc. Shareholding 53,996,074 51,375,596 13,250,783

Domestic borrowings

The Siam Commercial Bank Plc. Shareholding - - 4,595,139

Subsidiary company

(Eliminated form consolidated financial

statements)

Other liabilities Shareholding - 100,275 -

Loan to the parent company represent Baht denominated promissory note due on demand at interest 1.5% per

annum and is not secured. Weighted average loans amounting to Baht 97.75 million (weighted average of loans

were calculated from outstanding balance of the end of month).

22. COMMITMENT
a) As at 31 December 2002, the Company and its subsidiary has the outstanding rental and service

commitments under long-term lease agreements for its office and equipment :-

(Unit : Million Baht)

Year Amount

2003 11.9

2004 12.0

2005 - 2022 22.5

b) The Company has a commitment from the transfer of assets and liabilities relating to securities business

from The Siam Industrial Credit Public Company Limited, parent company, regarding account receivables of

the securities business which are in the legal process for collection and are retained by the finance company.

The Company may have to compensate the finance company in the amount not exceeding Baht 2.6 million.
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c) The Company is required to pay a membership fee to the Stock Exchange of Thailand on a monthly basis

of Baht 50,000 and at the rate of 0.005 percent of the trading volume.

23. FINANCIAL INFORMATION BY SEGMENT
The majority of the operations of the Company and its subsidiary involves the single business segment of

securities, and is carried on in a single geographic area, Thailand. As a result, all revenues, operating profits and

assets as reflected in these financial statements certain to the aforementioned industry and geographic area.

24. FINANCIAL INSTRUMENTS
Financial instrument is any contract that gives rise to both a financial asset of one entity and a financial liability

or equity instrument of another enterprise.

The Company and its subsidiary have no policy to speculate or trade in any derivative financial instruments.

24.1 Credit risk

Credit risk is the risk that the party to a financial instrument will fail to discharge an obligation and cause

the Company and its subsidiary to incur a financial loss. The financial assets of the Company and its subsidiary

are not subject to significant concentration of credit risk. The maximum credit risk exposure is the carrying amount

of the financial assets, less provision for losses, as stated in the balance sheet.

24.2 Interest Rate Risk

Interest rate risk is the risk that the value of a financial instrument will fluctuate due to changes in market

interest rates and it will affect the results of the Company and its subsidiaryûs operation and its cash flows.

(Unit : Million Baht)

CONSOLIDATED

2002

Outstanding balances of financial instruments

Floating Fixed No
interest rate interest rate interest

  Total

Financial assets

Cash and deposits at financial institutions - - 85.3 85.3

Loans to financial institutions - 238.8 - 238.8

Net investments in securities - - 81.1 81.1

Trading transactions with securities companies

- receivables - - 8.4 8.4

Net securities business receivables and accrued

interest receivables 51.7 2.1 62.1 115.9

Financial liabilities

Trading transactions with securities companies

- payables - - 6.4 6.4

Securities business payables - 32.1 50.1 82.2
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(Unit : Million Baht)

THE COMPANY ONLY

2002

Outstanding balances of financial instruments

Floating Fixed No
interest rate interest rate interest

Total

Financial assets

Cash and deposits at financial institutions - - 81.6 81.6

Loans to financial institutions - 238.8 - 238.8

Net investments in securities - - 81.1 81.1

Trading transactions with securities companies

- receivables - - 8.4 8.4

Net securities business receivables and accrued

interest receivables 51.7 2.1 62.1 115.9

Financial liabilities

Trading transactions with securities companies

- payables - - 6.4 6.4

Securities business payables - 32.1 50.1 82.2

As at 31 December 2002 the periods of time from the balance sheet date to the repricing or maturity dates

(whichever dates are earlier) of financial instruments which have fixed interest rates are as follows :-

(Unit : Million Baht)

CONSOLIDATED AND THE COMPANY ONLY

Outstanding balances of financial instruments

Repricing or maturity dates

Within 7 days 1-5 Over No Interest rateAt call
 7 days  -1 year  years  5 years maturity

Total
%

Financial assets

Loans to financial institutions 120.0 - 118.8 - - - 238.8 1 - 2.25

Net securities business receivable

and accrued interest receivables - - 2.1 - - - 2.1 5 - 10

Financial liabilities

Securities business payables 32.1 - - - - - 32.1 2
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24.3 Liquidity Risk

The periods of time from the balance sheet date to the maturity dates of financial instruments as of

31 December 2002 are as follows :-

(Unit : Million Baht)

CONSOLIDATED

Outstanding balances of financial instruments

Within 7 days 1-5 Over NoAt call
 7 days  -1 year  years  5 years maturity

Total

Financial assets

Cash and deposits at financial institutions - - - - - 85.3 85.3

Loans to financial institutions 120.0 - 118.8 - - - 238.8

Net investments in securities - - - - - 81.1 81.1

Trading transaction with securities companies

- receivables - 8.4 - - - - 8.4

Net securities business receivables

and accrued interest receivables 51.7 62.1 2.1 - - - 115.9

Financial liabilities

Trading transactions with securities

companies - payables - 6.4 - - - - 6.4

Securities business payables 32.1 50.1 - - - - 82.2

(Unit : Million Baht)

THE COMPANY ONLY

Outstanding balances of financial instruments

Within 7 days 1-5 Over NoAt call
 7 days  -1 year  years  5 years maturity

Total

Financial assets

Cash and deposits at financial institutions - - - - - 81.6 81.6

Loans to financial institutions 120.0 - 118.8 - - - 238.8

Net investments in securities - - - - - 81.1 81.1

Trading transaction with securities companies

- receivables - 8.4 - - - - 8.4

Net securities business receivables

and accrued interest receivables 51.7 62.1 2.1 - - - 115.9

Financial liabilities

Trading transactions with securities

companies - payables - 6.4 - - - - 6.4

Securities business payables 32.1 50.1 - - - - 82.2
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24.4 Foreign exchange risk

As of 31 December 2002, the Company and its subsidiary do not have any financial instruments in foreign

currencies.

24.5 Fair value

Fair value represents the amount for which an asset could be exchanged or a liability settled between

knowledgeable, willing parties in an armûs length transaction. The Company and its subsidiary have estimated the

fair value of financial instruments as follows :-

a) Financial assets

The methodology used for determining the fair value is dependent upon the characteristics of the

financial instruments. The fair values of financial assets are presented as the amount stated in the balance sheet,

including cash, deposits at banks, loan to finance institutions and securities business receivables which are

considered to approximate their respective carrying value since the financial instruments are predominantly subject

to market interest rates. Financial instruments that have standard terms and conditions which are traded on

an active and liquid market, such as investment in securities, have their fair values determined by the quoted

market price.

b) Financial liabilities

The fair values of financial liabilities are considered to approximate their respective carrying values for

the same reasons as described above.

As at 31 December 2002, there are no material differences between the book value of financial

instruments and their fair value.

25. PRESENTATION

The presentation of the financial statements has been made in compliance with requirement of the Notification

of the Office of the Securities and Exchange Commission relating to the format of the financial statements of

securities companies of Notification No. Sor. To. 6/2543 and Sor. To. 44/2543 dated 25 February 2000 and 12

September 2000, respectively.

26. APPROVAL OF FINANCIAL STATEMENTS

These financial statements have been approved by the Board of directors of the Company.
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SICCO SECURITIES PUBLIC COMPANY LIMITED

130-132  1st-2nd, 5th-6th Floor, Sindhorn Tower 2
Wireless Road, Lumpini, Patumwan, Bangkok 10330
Tel. : 0-2627-3100  Fax : 0-2263-2043
Website : http://www.brokernumber5.com

www.brokernumberfive.com

D
esigned &

 P
hoto by S

T
Y

LE
 0-2945-8051-6

SICCO
SECURITIES




