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Traffic Corner Holdings Public Co., Ltd.

Dear Shareholders,

n 2007, Traffic Comer Holdings Plc. underwent the restructure

of its business activities, increasing its emphasis on the
marketing management services of ifs sports business. In this
connection, the Company solicited additional rights to make
live broadcasts of leading European football matches such as
the Calcio Series A, Italy, and Bundesliga, Germany, which
when combined with the Company’s existing rights to the FA
Cup, United Kingdom, provided a relatively comprehensive

content for all groups of viewers.

Despite signs of economic slowdown which led fo
reduction in the use of the overall media budget, the Group
was well aware of this development, and attempted to explore
new business opportunities to generate revenue. It also made
efforts to reduce various expenses to conform with the size of

the business, and in accordance with appropriate needs.

The Group is confident that new business opportunities
will emerge in 2008. In this regard, My staff and | are fully
committed to overcoming all the obstacles, and are well
prepared to manage the business in order to accomplish
satisfactory performance and the highest return to shareholders.

On behalf of the Company, | wish to express my
appreciation to our clients, business alliances, and shareholders
for their support in driving the business forward, and for stable

and sturdy growth in the future.

Mr. Tirachai Vutithum
(Chairman of Board)

Annual Report 2007
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Traffic Corner Holdings Public Co.,

n 2007, the Audit Committee reviewed the business

plan, objectives, and scope of work of the infernal
auditor in order to determine the adequacy of the internal
audit system of the Company and its subsidiaries. It also ensured
the implementation of good corporate governance principles,
the appropriateness of the risk evaluafion and management
procedures, as well as revised the Company’s compliance
with various regulations regarding inter related fransactions
and transactions that cause conflict of interest in order to
ensure that these transactions are properly undertaken, with
the disclosure of correct information. The Committee jointly
consulted and exchanged views with the financial auditor,
the internal auditor, and the Company’s management in order
fo review the results derived from various audits undertaken,
and the quality of the financial statements. The Audit Committee
has already reviewed the quarterly financial statements, and
the 2007 financial statements of the Company prior to proposal

to the Board of Directors.

The Audit Committee is of the opinion that the Company
has an efficient internal control system, and gives adequate
and appropriate significance to all aspects of infernal control.

No significant deficiency was detected.

Ltd.

D\'/Ww;ﬁ»{»j:i

e

=

Mr. Wirapol Duangsungnoen

Chairman of the
Audit Committee

Annual Report 2007
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1. WLDITe AAFTTH 132 81UNTINNNTLTEN
Mr. Tirachai Vutithum Chairman of the board

2. UNERTN WAIAN U 709152 FIUNTTHNNTUTEN, NTTNNITLTWNT
Mr. Vicha Poolvaraluck Vice Chairman of the board,

Executive Committee

3. “LHEJQ?‘W\‘]‘]:; \AITIN TN Ty T el NIINNITLTEN, ﬂi:mul,f;mﬁﬁﬁu?ms,
192 8UNTTNNNTLTUNT
Mr. Suraphong Triamnchanchai  Director, Chief Executive
Officer, Chief of Executive Board

4. UWIERIUUN AFAINTIUN NFINNITUTEN, NTINNITLTUNT
Mr. Anont Asvanund Director, Executive Committee
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5. Wuagnd AUFQTEIY N7TUNNTLTEN, NITNATLIING
Mr. Chattaphum Khantiviriya Director, Executive Committee
6. UIEATNA AYNGaLIY 1192 SIUNTTNNIIATIRRALUAZ DATS
Mr. Wirapol Duangsungnoen Chairman of the Audit Committee
7. WEGNN AUATILTAU N77UNNIATIAQALILAT DRI
Mr. Suthep Dansiriviroj Audit Committee
8. Wity GIHEET N9TUNNIATINADUUATAATY
Mr. Arun Eamsureya Audit Committee
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OPERATIONS HIGHLIGHTS  EEIXGEECIIET

MOLDINGS PUBLIC COMPANY LIMITED

The Consolidated Performance of Traffic Comer Holdings Plc & the Subsidiary Companies During 2005-2007

o oo 200s 3 Dec s FOMmeS

Total Assets 164.9 417.8

Total Liabilities 203.7 340.8
Shareholder’s Equity (38.8) 77.0

Registered Capital 432.8 445.0
Paid-up Capital 342.8 342.8
Total Revenues 401.8 523.1

Total Expenses 544.4 706.7
Net Profit (Loss) (118.2) (148.9)
Eamings (Loss) per share (Baht) (0.34) (0.55)

FINANCIAL RATIO 31 Dec 2007 31 Dec 2006
Retumn on Total Revenue (35.0) (29.4)%
Return on Shareholder’s Equity (2,219.9) (304.6)%
Return on Total Assets (30.2) (71.7)%
Debt to Equity Ratio 71.8 (5.3)%

Book Value per Share (Baht) 0.02 (0.11)
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COMPANY AND SUBSIDIARY COMPANIES PROFILE G

MOLDINGS PUBLIC COMPANY LIMITED

1. Traffic Corner Holdings Plc. (TRAF)

Head Office Location

Branch office

Type of Business

Company Registration No.
Authorized capital (Baht)
Paid-up capital (Baht)
Par value (Baht)
Telephone

Facsimile

% of shares holding

2. TV Forum Co., Ltd. (TVF)

Head Office Location

Type of Business

Company Registration No.
Authorized capital (Baht)
Paid-up capital (Baht)
Par value (Baht)
Telephone

Facsimile

% of shares holding

2922/202, 11 Floor, Charn Issara Tower 2, New Phetchaburi Road,
Bang Kapi Sub-district, Huai Khwang District, Bangkok

21/59-60, Royal City Avenue Project Soi Sun Wichai, Rama IX Road,
Bang Kapi Sub-district, Huai Khwang District, Bangkok

Invests in companies in the media business, focusing on marketing
management services of news and sports, through radio and television.
The Company is presently making live broadcast of the FA Cub Football
match for 2007-2008 (the contract will ferminate in June 2008), the live
broadcast of the German Bundesliga football match, and the Italian
Calcio Series A football match, whereby the live broadcast contract
will expire in May 2008.

0107544000124

360,000,000 (as at 7 February 2008)
360,000,000

1

02-2031040

02-6414565

2922/202, 11 Floor, Charn Issara Tower 2, New Phetchaburi Road,
Bang Kapi Sub-district, Huai Khwang District, Bangkok

Engages in the marketing management services, as well as advertising
media business, by providing rental of program production equipment,
as well as acts as agent for the sale of advertising media.
0105538027090

100,000,000

100,000,000

100

02-2031040

02-6414565

99.99%
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COMPANY AND SUBSIDIARY COMPANIES PROFILE G

3. Dream Media Co., Ltd. (Dream)

Head Office Location

Type of Business

Company Registration No.

Authorized capital (Baht)
Paid-up capital (Baht)
Par value (Baht)
Telephone

Facsimile

% of shares holding

MOLDINGS PUBLIC COMPANY LIMITED

2922/202, 11™ Floor, Charn lIssara Tower 2, New Phetchaburi Road,
Bang Kapi Sub-district, Huai Khwang District, Bangkok

Engages in news business, which is broadcast via various types of
media channels such as felevision, radio,technology such as mobile
phones It Presently operates the Radio Hour News Program for the
Public Relations Department TV station, and provides news reporting
services on mobile phones through the SMS system, both in Thai and
English under the name of “Smart News.”

0105539043587
60,000,000
60,000,000
100
02-2031040
02-6414565

99.99%

4. Incenplus (Thailand ) Co., Ltd. (ICPT)

Head Office Location

Type of Business

Company Registration No.

Authorized capital (Baht)
Paid-up capital (Baht)
Par value (Baht)
Telephone

Facsimile

% of shares holding

21/59-60, Royal City Avenue, Rama IX road, Bang Kapi Sub-district,
Huai Khwang District, Bangkok

Specializes in providing fully integrated services related to Customer
Relationship Management (CRM), as well as marketing management
services to clients in the Asian region.

0105544004357
10,000,000
7,000,000

100
02-2030981
02-2030980

80%
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COMPANY AND SUBSIDIARY COMPANIES PROFILE G

MOLDINGS PUBLIC COMPANY LIMITED

5. Traffic Corner Radio Co., Lid. (TCR)

Head Office Location

Type of Business
Company Registration No.
Authorized capital (Baht)
Paid-up capital (Baht)
Par value (Baht)
Telephone

Facsimile

% of shares holding

6. Otop Plus Co., Ltd. (OTP)

Head Office Location

Type of Business
Company Registration No.
Authorized capital (Baht)
Paid-up capital (Baht)
Par value (Baht)
Telephone

Facsimile

% of shares holding

2922/202, 11 th Floor,Charn Issara Tower 2, New Phetchaburi Road,
Bang Kapi Sub-district, Huai Khwang District, Bangkok

The Company has temporarily ceased its business operation.
0105540025651

70,000,000

70,000,000

100

02-2031040

02-6414565

70%

2922/2002, 11" Floor, Cham Issara Tower 2, New Phetchaburi Road,
Bang Kapi Sub-district, Huai Khwang District, Bangkok

The Company has temporarily ceased its business activity.
0105544085080

30,000,000

30,000,000

100

02-2031040

02-6414565

99.99%
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REFERENCE EIMECEIIIEN

MOLDINGS PUBLIC COMPANY LIMITED

1. Share Registrar
The Securities Depository Center (Thailand ) Co., Ltd.
62, Ratchadaphisek road, Khlong Toei Sub-district, Khlong Toei District, Bangkok

Telephone : 02-2292800 Fax : 02-3591262-3

Securities Registration Office
Capital Market Institute Building 2™ Floor, 2/7, Vilage No. 4, North Park Project,
Vibhavadee Rangsit Road, Km 27, Thung Song Hong Sub-district, Lak Si District, Bangkok,

Telephone : 02-5969000 Fax : 02-8324994-5

2. Financial Auditor
RSM Audit Services (Thailand) Co., Ltd.
175, 26" Floor, Sathon City Tower, South Sathon Road, Thung Mahamek Sub-district,

Sathon District, Bangkok
Telephone : 02-6709002-6  Fax : 02-6709027-8
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HOLDINGS PUBLIC COMPANY LIMITED

- INCOME STRUCTURE

v ! a o a o ' v
iﬁﬂiﬂ‘ﬂQQﬂQNUiWLLﬂﬂm’]Nin (VU9 @ AULN)
Revenue of the company group categorized by each company (Unit : Mill.B)

v v v
FRER 1 2550 FRER 1 2549 FRER 1l 2548
= > = > = >
n'ﬁ‘ﬂﬂwu 2007 n'ﬁ‘ﬂﬂwu 2006 n'ﬁ‘ﬂﬂwu 2005
a0 i 2550 i 2549 il 2548
UFEN . ) . ) . )
% of | AaMULM | sagaz | % of | AIULW |samAz % of AULN | sRuaE
holding | Million % holding | Million % holding | Million %
2007 baht 2006 baht 2005 baht
L3 « AV «
1. uNA. NNAnARsULUeT laanad 93.59 | 78.44 16413 | 40.85 142.04 27.16
Traffic Corner Holdings Public co., Ltd.
2,159 913 Wesu ain 99.99 14.81 | 12.47 99.99 50.65 | 12.61 99.99 100.63 19.24
TV Forum Co., Ltd.
3. U3 #TN HiAe a1nn 99.99 16.99 | 14.24 99.99 | 120.03 | 29.87 99.98 79.47 15.19
Dream Media Co., Ltd.
413 Auwaunagd (Uszindlne) anin 80.00 230 | 1.92
Incenplus (Thailand) Co., Ltd.
a e < < ac o a
5. U5 N nANALTUILAT L3ALe ANA 70.00 1.92 1.61 70.00 2.17 0.54 70.00 33.81 6.46
Traffic Corner Radio Co., Ltd.
6. U5t sanlanad |1nn 99.99 0.01 0.01 99.99 0.48 0.12 99.99 92.26 17.64
Otop Plus Co., LTd.
o - Cead e
7. U350 NIARNALIWLET WURTTY AaNA * - - - - 10.64 2.64 51.01 84.53 16.16
Traffic Corner Publishing Co., Ltd.
8. UTEN WNENUTULLA Anm ** - - - - 31.16 7.76 55.00 33.69 6.44
Maya Channel Co., Ltd.
a e < i o a
9. UTEM Lagl lniang annm * - - - - 50.42 | 1255 60.00 83.90 16.04
Day Poets Co., Ltd.
Y
sousele 129.62 | 108.63 429.68 | 106.95 650.33 | 124.33
Total Revenue
N 91ENNTTT U (10.30) | (8.63) (27.91) | (6.95) (127.27) | (24.33)
Less Connected Transactions
.
srelasan 119.32 |100.00 401.77 |100.00 523.06 | 100.00
Total Income
v . .
* greluun WIUGINIL Lm?‘f;lu“mty‘nﬂ Tuszuqnadl 2549 * Sold fo Surapong Triamchanchai in 2006
y . . .
**ﬁ@uu‘ﬂmﬂ LUTEN NIMWWNARTULUGT NUATTS A1NA ** Shares hold by the Traffic Corner Publishing Co., Ltd.

! - - G v - p : - -

NANLITEN NIANABIUIUET WLATT I'LﬂLLI'I 1FEM NINANABIULLET WURTTS /MNA, UTEN N8 TULUN [MNA LATUTEN Lael Twana ann
v ¥

%Lﬂum@u‘]amumﬁ@u HNTIAN-FANAN 2549

The Group of Traffic Corner Publishing Co., Ltd. consists of Traffic Corner Publishing Co., Ltd., Maya Channel co., Ltd. and Day
Poets Co., Ltd (Information updated since January-October 2006)
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TABLE COMPARING PERFORMANCE OF THE COMPANY GROUP

1 v
(Ve - aUUN)

(Unit : Mill.B)
J \l a 4
. mls (1anu) gns iwlasuuilag
US1N -
2550 2549 TRERs

1. uNA. neWnAesulues laanaa (47.63) (61.84) 22.98
Traffic Corner Holdings Public co., Ltd.
a o aal s o s

2. UTEM 7 Wafu anm (48.80) (6.90) (607.25)
TV Forum Co., Ltd.
a o a a o a o e

3. UTH mIN ke Ann 0.95 (65.83) 101.44
Dream Media Co., Ltd.

4. 13 Buaunag (dszindlneg) eannm (2.60) - -
Incenplus (Thailand) Co., Ltd.

5. UTEN NIWANARIUIULAT LIAla AnA (2.08) (14.89) 86.03
Traffic Corner Radio Co., Ltd.

6. UTEm 9aulaneil a1 (1.60) (1.67) 4.19
OTOP Plus Co., Ltd.

7. UTEM Y9MWNARTUILAT WLATTY ANNA - (35.69) -
Traffic Corner Publishing Co., Ltd.

8. UTEM WNEIUTULLA ANA - (0.65) -
Maya Channel Co., Ltd.

9. UTEW 1egl Inlend anm - (9.48) -
Day Poets Co., Ltd.

99u il (1nanu) 4ns (101.76) (196.95) 48.33

9 9
Total Net Profit (Loss)
TN ATULLNTIAYUAINIRUAUAIN FBaculnide - (0.64)
$IENTITUINNU 59.86 47.70

Less  Share of loss on investments accounted for under equity method
Connected tfransactions

1 dl Sld v 1 v
M usuiuaegfayuaiuues (41.90) (149.89)
Net loss aftributable to minority interest 0.14 31.68
mls (1anu) gnd (41.76) (118.21) 64.67
9 9

total net profit (Loss)

n@g:uu?ﬁ’m NIANAeTILLeT WUATTS Taun 135m nsnfinAesives WUATTS QNA, LTEN W18 WHLLUA ANA LAaTLTEm
e Intena saim @:Lﬂu**;@u“@ﬁy’qt.l,ﬁﬂﬁ@uunmﬂu—amﬂu 2550

The Group of Traffic Corner Publishing Co., Ltd. consists of Traffic Corner Publishing Co., Ltd. Maya
Channel Co., Ltd. and Day Poets Co., Ltd. (information updated since January-October 2007)
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BACKGROUND AND MAJOR DEVELOPMENTS  EIGEEETIIED

MOLDINGS PUBLIC COMPANY LIMITED

raffic Corner Holdings Public Company Limited (“the Company”) was established on November
5, 2001 with an initial registered capital of Baht 15 million. The objective of the Company is to
invest in mass media companies, especially marketing management of sports events and news

programs on radio and television.

The Company was listed on the Market for Alternative Investment (“MAI”) on June 5, 2002 and
the SET granted approval for the Company’s shares to be traded on the Main Board on January 2,

2003.

During the past five years, the Company had made subsequent changes in its registered capital
and paid-up capital as well as major shareholders. Major changes include a change of major
shareholder in July 2006 when Mr. Suraphong Triamchanchai, the existing shareholder, sold 58 million
ordinary shares or 16.92% of the paid-up capital (342.77 milion shares at that time) to Pol. Gen.
Ruamnakorn Tubtimtongchai; a reduction of paid-up registered capital in March 2007 from Bf. 342,774,695
to Bt. 30,000,000 through a pro rata decrease of 312,774,695 shares, with a par value of Bt. 1 per share;
and a capital increase from Bt. 30,000,000 to Btf. 120,000,000 by rights issue of 90,000,000 new ordianry
shares to the existing shareholders at the subscription ratio of 1 existing ordinary share to 3 new ordinary
shares at the offering price of Bt. 1 per share.

September 2007, the Company’s shareholders meeting approved an increase of the registered
capital to Btf. 158,250,000 vid issuance of 38,250,000 hew ordinary shares by way of private placement to
two persons at the offering price of Bt. 1.83 per share. However, since the said persons have not yet

exercised their right to purchase the shares, the registered capital remains at Bt. 120,000,000.

In addition, in January 2008, the Company’s shareholders meeting approved the capital reduction
by cancelling 38,250,000 authorised but un-issued shares with a par value of Baht 1 each from the
existing registered capital of Baht 158,250,000 to be the new registered capital of Baht 120,000,000 divided
info 120,000,000 ordinary shares with a par value of Baht 1 each.; and a capital increase from Bt.
120,000,000 TO Bf. 360,000,000 by rights issue of 240,000,000 new ordinary shares to the existing shareholders
at the subscription ratio of 1 existing ordinary share to 2 new ordinary shares at the offering price of
Baht 1.79 per share.
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NATURE OF BUSINESS o

MOLDINGS PUBLIC COMPANY LIMITED

he Company invested in businesses related o information technology and communication, the

TV enterfainment media business and radio entertainment media business, as well as other
special activities including printed media through its various subsidiaries. The Company has presently
invested in 6 subsidiaries as follows :

1. TV Forum Co., Ltd.

2. Dream Media Co., Ltd.

3. Incenplus (Thailand) Co., Ltd.
4. Traffic Corner Radio Co., Ltd.
5. Otop Plus Co., Ltd.

6. M Pictures Co., Ltd. (Investment on February 2007)

THE BUSINESS ACTIVITIES OF THE COMPANY AND ITS SUBSIDIARIES

1. TRAFFIC CORNER HOLDINGS PLC. (TRAF)

Invests in companies engaged in the media business, by focusing on the marketing management
services of news and sports through the radio and television. The Company also produces football
programs in conjunction with the TV stations Channels 3, 7, 9, and 11, both TV program and broadcast
of intfernational football matches such as the Premier Football League, FA Cup from the United
Kingdom, and National Football Team of the United Kingdom, Calcio Series A Football, Italy, and
Bundesliga Football, Germany.

TYPES OF PRODUCTS AND SERVICES

Program Live Broadcast of FA Cup
: English Football Team
q P Type of Program Live Broadcast of match
Day-Time On-Air According to time the broadcast signal is received
CUP TV Station Channels 3, 7
Note Seasons 2004-2008
Program Broadcast of Football Match-Calcio Series A, Italy
Type of Program Live Broadcast
Day-Time On-Air According to time the broadcast signal is received
TV Station Channels 9, 11
Note Season 2007-2008

 Annual Report 2007 [
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;.'_\_..rs

PREMIER LEAGUE

Program

Type of Program
Day-Time On-Air
TV Station

Note

Program
Type of Program

Day-Time On-Air
TV Station
Note

Program

Type of Program
Day-Time On-Air
TV Station

Note

Program
Type of Program

Day-Time On-Air
TV Station
Note

Broadcast of Bundesliga Football Match, Germany
Live Broadcaost

According to fime the broadcast signal is received
Channel ¢

Season 2007-2008

Highlight Premier League

Summary of goal shots taken in Premier League
Football Match

Monday 00.00-00.30 hrs.

Channel 3

January 2005 to May 2007

Before the Match Live Broadcast
Analysis of the game prior to the match
Friday 23.55-00.25 hrs.

Channel 7

January 2005 to October 2007

Highlight Calcio and Bundesliga

Summary of hi light goal pictures of Calcio
and Bundesliga

Wed. 00.30-01.30 hrs.

Channel ¢

October 2007 to Present

2. TV FORUM CO., LTD. (TVF)

Engages in the business of marketing management services

and advertising media by renting prograom production equipment,

and acting as agent in selling advertising media.
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TYPES OF PRODUCTS AND SERVICES

Can be categorized into 2 groups of TV programs
Group 1 News Program

Engages in the marketing management services of programs related to stock analysis,
live talk shows about the economy which are broadcast on Channel 9 (MCOT) and Channel
11 (Public Relations Department)

Day-Time
TV Station
Program Name Type of Program On-Air

1. Krong Satanakam | Live Talk Show Presents interesting events, and| Monday-Friday 1

talks to parties involed 20.40-21.40.
2. Wipak Hoon Live Takk Show presenting inferesting developments | Monday-Friday 9
(ended in June 2007) | in terms of investment, doing business, and 13.30-14.00 hrs.

analyzing hot issues on the Stock Exchange

Group 2 Sports Programs

Engages in marketing management services, and finding sponsors for the live broadcast of
international football matches, which is undertaken by Traffic Corner Holdings.

3. DREAM MEDIA CO., LTD. (DREAM)

Engages in the broadcast of news via various media channels such as radio, technological
media, including mobile phones. Currently acts as the operator of “Top of the Hour News” program for
the Department of Public Relations radio station, as well as provides news reports on mobile phones
through the SMS system, both in Thai and English, under the name of “Smart News.”

TYPES OF PRODUCTS AND SERVICES

5 Radio Media Busi

Program Name Presentation Form Details
1. Khao Ton Top of the Hour news focuses on updating urgent FM 80 Radio Station
Chua-Mong news, and following up on the developments of AM 44 Radio Station
important news both in the country and overseas Length : 8 minutes
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Prograom Name Presentation Form Details
2. Wisdom Radio** | A radio program offering news, enfertainment, in the FM 105.0 MHz
FM 105.0 MHz. form of news and talk, with emphasis on clarifying every Every Mon.-Sun.
news aspect, promition wisdom for the development of (24 hrs.)
people’s quality of life in every aspect

** On Air from 1 February 2006 to 31 January 2007

5 Technological Media Busi

Program Presentation Form Details
1. Smart News Service which provides news on mobile phones via the 8-10 Messages
SMS system, both in Thai and English per day

4. INCENPLUS (THAILAND) CO., LTD. (ICPT)

Engages in the business of fully integrated client relationship management (CRM) which includes
providing marketing management services to clients throughout the Asian region, with clients such as
Honda Automobile (Thailand) Co., Ltd. and Dumex Ltd.

TYPES OF PRODUCTS AND SERVICES

The Services comprising :
¢ Consumer database management.
o Developing, implementing and managing consumer confact programs.

¢ Implement suitable technology to assist in arranging clients relation projects ;

DESCRIPTION OF THE SERVICE MARKET

The product owners, having recognized the importance of implementing CRM tfo increase
their sale volumes, started to use it increasingly, however majority are used by internal work

units of the product owners in the aim to seek more channels for market expansions.
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COMPETITION CONDITIONS

Due fo the Company is a service provider for complete line of CRM, where market competitors

are few, therefore, competition conditions are not intense

5. TRAFFIC CORNER RADIO CO., LTD. (TCR)

Engages in the entertainment media business via radio through the F.M. and A.M. frequency
radio stations across the country. It has presently shifted its business activity by returning all frequency
signals to the original owners, and has temporarily ceased its radio business activities since 2003.

6. OTOP PLUS CO., LTD. (OTP)

Engages in the business of manufacturing OTOP products which was the idea of the former
major shareholder and director of the Company. However, in view of the change in major shareholder
structure of the Company since end of December 2006, the Company has temporarily ceased ifs

operation
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CHANGE IN THE PREVIOUS YEAR

n 2007, the Company invested in 80% of Incenplus

I (Thailand) Co., Ltd.’s shares, which is a company engaged
in database management. The purpose of the investment
was to add value to the Company’s existing business of
marketing management, as well as to generate increased

revenue from the new business activity.
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ielsen Media Research Co., Ltd. reported the value of the total advertising expenditure budget
N in 2006 at THB 89,839 million, equivalent to growth of 4.95% from that in 2005, which had a total
budget of THB 85,602 million. The leading advertising media with the highest share of media usage was
television, representing 59% of the total advertising budget. The funds used for TV Ad spending totaled
THB 53,296 million, which was equivalent to growth of 6.55%. This was due to the economic expansion, and
partly a result of the adjustment of the program plan by various TV stations, which led to the spread
of the advertising budget across many more TV stations. The media which ranked second in terms of
growth was newspapers, with ad spending of THB 15,432 million. Ad spending through such media,
however, has continuously declined due to the development of new media such as the internet and
increased sending of messages via mobile phones. The third media was radio, with ad spending of THB
6,588 million, representing growth of 3% relative to that in 2005. Although the radio media was impacted

in terms of the return of radio signals, it sfill managed to record some growth.

Trend of the Advertising Industry in 2007

From the report of Kasikorn Research Center dated 16 November 2007, it was forecasted that in
2007, ad spending on various types of media would fotal approximately THB 92,000-94,000 million,
equivalent to growth rate of about 2-5% relative to that in 2006. This is a consequence of the expansion
of the advertising industry during the second half of 2007 as media owners such as felevision, newspapers
improved the image of their programs, the appearance, confents of magazines and newspapers, as
well as expanded the communication channels to other types of media such as media in the cinema,
media in department stores and other stores, for instance. Furthermore, in the 4™ quarter of 2007 the
political campaigns of political parties required the use of the various media channels for purpose of
communication, favorable recognition, and announcement of its policies to public. In addition, the last
quarter of the year is usually the period when manufacturers and service providers stimulate sales by
making use of their advertising budget via the media. The afore-mentioned factors have, therefore,

helped promote the advertising industry’s growth.
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T he various business operations of the Company will continue to follow the current business plan,

with emphasis on its main operation in which it has expertise namely, managing the marketing/
public relations of news, information, entertainment news, and sports events through various media
channels.

Furthermore, the Company took over 99.99% of the shares of M Pictures Co., Ltd. In February 2008,
which engages in the business of selling movies both in the cinemas and in the home video market
such as VCD and DVD, as well as simultaneously providing advertising and public relations services.

The future business operation will give importance to the policy of adding value to existing
assets, and to achieving maximized benefit by cooperation between the Company and M Pictures
Co., Ltd. in the management of existing program content, patents/rights of various football programs,
and the movie rights of M Pictures so as to achieve maximum benefit to the Company, to create
added value to existing rights including finding sponsors in order to reduce the risks of the cinema
business sector. Furthermore, the Company’s strategy is to expand the business of M Pictures Co., Ltd.
from its present role of merely seeking/importing movie rights to also encompassing the role of a
movie producer, not more than 5 movies per year. Movies produced by M Pictures or those that have
been sourced will receive support from Major Cineplex Group (Major) which is a 40.8% shareholder of
the Company in February 2008, in that the they can be shown through the Major Cineplex network.
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1. Risk from renewal of concession contracts/radio and TV rental contracts

The Company is not entitled to own radio and TV frequency according fo the existing law.
Therefore, it has to rent air time for its programs. This causes risk from renewal of concession contracts
and rental contracts from owners of radio and TV frequency, as well as hinders the business expansion.

The Company already returned the radio frequency to be managed by the owner itself.

Moreover, the National Broadcasting and Television Commission, an independent authority that
supervises, grants license of broadcasting and television business, and ensures free and fair competition,
will give opportunities for the private entities and new entrepreneurs to own radio and TV stations. This
may infensify the competition due to emergence of new players in the business. Entrepreneurs that
provide a fully infegrated service and have management and financial readiness will have more

advantages.

Nonetheless, the Company has potential and readiness in terms of production fechnology,
experienced personnel and quality performance. It is also widely accepted by consumers. These are

expected to lower such risk.
2. Risk from dependency on advertising industry

Due to the sluggish economy and campaign to support the law on alcohol advertising ban, the
product owners have reduced their spending on advertisements. As such, revenues of the Company

may be affected since most are generated from advertising sales.

However, the product owners are aware that advertising is essential to their public relations and
presentation of products and may switch fo spend on radio and publishing media instead of TV

advertising due to lower rates.
3. Risk from bidding for sports program

The Company may not be granted the license to live broadcast programs and recorded sports
events from overseas. The license of live broadcasting of FA Cup 2007/2008 Season will end in June 2008
and that of Bundesliga and Calcio Series A will expire in May 2008. This may incur risk if the Company
is not granted license to live broadcast those programs after the expiry of confracts and its future

operations may be affected.
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Being aware of such risk, the Company has attempted to diversify and increase its live broadcast
programs for wider groups of audience, develop other sources of income, and seek new business
opportunities. In Q3 of 2007, the Company invested in Incenplus (Thailand) Co., Ltd., a fully integrated
service provider of customer relationship management (CRM) as well as marketing management
service for clients in Asia. The Company thus earned income from other source to lower risk from

bidding for license to live broadcast sports programs.

4. Risk from consumer taste

Another major risk in production is consumer taste which constantly changes in line with the fime,
market situation, ages and environmental influence such as style of programs, trend of new sports

types, etc. As such, popularity of the Company’s programs may be at risk.

Nevertheless, the Company has improved and modernized its programs as well as strengthened

the efficiency in seeking popular sports events to cover consumers of all genders and ages.
5. Exchange risk

Some of the Company’s expense is in US dollar i.e. license fee of sports programs which is paid
by installments as stated in the contract. However, advertising revenue from live broadcasting is in Thai

baht, hence exchange risk. Depreciatfion of the baht may result in greater payment of license fee.

However, the due date of license fee payment is close fo the fime when the Company receives
such revenue. In case of currency fluctuation, the Company also has risk hedging policy, i.e. forward

contract to maintain risk at the appropriate level according to the type of fransaction.
6. Risk of dividend payment

As of December 31, 2007, the Company incurred retained deficits of Bf. 124 million, hence failure
to pay dividend to the shareholders. In 2006, the Company restructured its business by selling investment
in subsidiary that incurred loss in a bid fo reduce operating expenses. In March 2007, the Company
made a capital retructure by decreasing the paid-up capital to lower the accumulated loss. This
resulted in a considerable decline in the retained deficits, when compared with those of Bt. 578 million

recorded in 2006.

The Company is aware of such risk and has improved the operation to ensure that the accumulated

loss will go down in the future.




ESTE  nauwhionusielnny 20 sneusn

HOLDINGS PUBLIC COMPANY LIMITED

20 MAJOR SHAREHOLDERS

1] v v H L4 A|
‘iﬁﬂ%ﬂﬂdﬁ’ﬂ‘lﬂu 20 AUALILTN T WUN 5 NNATNUE 2551 (ummsmuwﬁu)

v v o a > -
AARETINAY %g}lﬁavgu UMY Anusanay
PRAINSLAURUNE
a o S & Y o o
1 U3 wies dndne ngd ane (wvnTu) 146,920,114 61.22
a a (V L% 4
2. WEGTU ADRLWAMUNUD 36,730,000 15.30
o 4
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o = = | <
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v v v o ‘Vd v

v v v 1 v 1
nill gamuasnsagreysyteyunidulaqiiulaain Website 1091380 neumsUszguansinyyienussand

In this connection, investors may access current shareholder information from the Company’s

website prior fo the Annual General Shareholders’ meeting.
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BRIEF DETAIL OF THE COMMITTEE AND THE EXECUTIVES

eﬁﬂ%nssumeuazéu?ms UTEN UStimeas
Name company Subsidiaries
TRAF TVF Dream ICPT TCR OTOP MP
1. weds e PLX Y X . . _ R R R
Mr. Tirachai Vutithum
2. W ‘qmaﬁnwni L ) ) ) ) ) )
Mr. Vicha Poolvaraluck ’
3. mﬂqswqﬁ ATy e ) ) ) ) ) ,
Mr. Suraphong Triamchanchai
4 WEeuuN SAnnTiun ) ) ) ) )
Mr. Anont Asvanund SR /
5. Weagni TURITEY
Mr. éshﬂoﬂophum Khantiviriya SR i i i i i /
6. WIEAINA AagaLiiy /X ) ) ) ) ) )
Mr. Wirapol Duangsungnoen
7. WHQIN AU L9 y i i i i i i
Mr. Suthep Dansiriviroj
8. unHainy Laﬂm‘ﬁ‘?j , ] ] ] ] ] ]
Mr. Arun Eamsureya
9. maafmfj 1TTUT AT ) , , , , , ,
Mr. Suwit Wannasirisook
10. WEISNT ANNLATTYATS
Mr. Mangkorn Larpcharoenjing " ) ) ) ) ) )
1. UNAMAUAUN neyalunna
Ms. Jintana Kanjanopas e ) ) / ) ) )
12. mqmqugmni \Fieatszine ) ) ) ) ) ) )
Ms. Nottaporn Thiengprathes
13. WAy ySAL ANEY ) i i i i i i
Ms. Thanyarath  Toomngern
14, UQNNS AUAU w ] ] ] ] ] ]
Mrs. Umaporn Julsan

v

NNELIR © TRYALTENY, UTEMEeY 4 31 FuaAN 2550 Remark : Company and subsidiary company profile as at 31 December 2007

v
/= NITNNITUTEN Director // = NITUNNTUTUNT Executive Director /// = HUTVNT Executive

X = UsEsunIsunIILTEN Chairman of the Board
X* = 25 1UNITNNITATIAADL Chairman of the audit Committee

X** = 1981UNsINNTUTING Chief of Executive Board

sneTaLsEvM / USinaas
TVF 138 #17 Wafu a1

Name of Company / Subsidiaries
TV Forum Co., Ltd.

Dream  U3tW p3a LAY a1An Dream Media Co., Ltd.

ICPT 131 Auunaa (dszindlne) adm  Incenplus (Thailand) Co., Lid.
TCR 134 N mAnAesLes 13Ale 41 Traffic Comer Radio Co., Lid.
OTOP 13w sulaved anna OTOP Plus Co., Ltd.

MP 135 BN AALaesa S1iA M Pictures Co., Ltd.




(MELKR) WULL _.".E LUSMIE SBLINT WS 155z unt (doa) woibold uoyooypeD siojoaiq tubusn -

sa;\ég:z?czsarshccae:rcp?c:tcvﬁ 6752-8852 mzﬂ\,m K:w (dOV) WpIB0Id 88HIWWOD HPNY gvcazs -
(MBLK) WULY sEmE WHen Td:>EﬁZF::Smrzmrcmo:rcﬂ:rczﬂ:vE 6VST - 6VST 8YS2/6 K:w _An_mov wpibold Aloyeioag AuodwoDd E@:\@s -
(rmLKre) wuLy —fmc F:G—ﬂ?ﬁ LBLINT URSM o ADO_V mS.rsrﬂ_.w_.—mrcRhmcz.\_..—rcecrrz.wﬂwcmmrcﬂrz 3>,>CFZer@€r3r@mmermec
wan‘.cszzmrc:Saruwrcae:rmvmrczmmcvﬁ nbLfL - 0ssz RSLBALLARIIEUNSUAY ‘Wwrangfan wscaa..m_..ﬁ ?sm:z(c::c
), (MRLW) BULL BOULRY LEMIMEBUUMMLL UREMELUNELU nnbe mser:msﬂim\@rmswrsm wwrunuansucheungn wiLfafsgn - - WFLETELUEEEY Ly angeunt nlfunin

EBILITEBY UMMLEW BT hFCﬂOﬂ.F@ZhFCZth

(nmlue) YuLy vaamw w@!éncc—m—ﬁ\ws r_ﬁ_.:,@c hrcs_.rﬂ._.—a_cz hrSWEFSSFSJF\@aw_A
AZFFSZV YuLh Gvsﬂn._u mﬂ—ﬂ?m@&C@?rmS rSﬂ:w_AZWuC mr;SW_.\—.mFEZ.me

AZFFS.ZV YuLy GvE@nH .w@_w:::w@&c@.?(ms WReneLuneLy

(nauwre) buLy BruUE| LBMINLBUUMMLEL rsﬂw:zrc SLALTELUREEUNLEZEN rmubrinsssinospfieuneeu
A:.FFSZV YuLy EvGGnH mﬂ—ﬂ?m@&C@?rmS rSﬂ.hﬁZGC mrs..w_._.ss\—s.rg:.rmam_.— mFSml_AKr:.S.r;E:.ruum_A
A?FFSZV wuLy EQSGHW m_w:.:rrﬂ(CG—\.r.rs WRSn mKErtnmmmmGFm(’chZ JFGOZ,F—«DW\.EJ EUPLPELEELLATUY LIURIG]LELY mEFa?W_A »hFSwl_A_h(ACZwMCZ.ruum_A

SLAZALALLINLEZEL ‘SLMEMELUNSSUNLBAEL “UREMELUIESU I SUDd * AYISIONUN SUWIOGIOS “BUYSHIDI 8P OO UL sgt wAEneLUREEY ApflLarngn Aouwsbnun

144 vac ZGmCT CGHDGFmSOFSZFKC?FvF:hrC _._.m:@_b_ur_d:.ru)m_._
mS.rcS__)m_.—vS:_u@r_uSOrS.Zr_\.EmFSwﬂh(CZ.me?rmam_avﬂh
QAFFSZV WULY BUIMIELU WFLEM sLirgmeLunsey
E._.aG_._.Ffm_.nmﬂ)hi?ﬁﬂS.—,tS._\.m_.—vS:Gc_.—E?._.EmZCFZEC_uF:._.—@
CZG_.—FrmZm_.—awz._w—._._uS.rES_ahiz\rj@@:ﬁ_?_ﬁﬁrnsr—mgﬂ_ﬂ@
wC?rSZivaCr?mZKrZsCmCA

_uS._AtS._)m?vS.:rgChrC ELUNREEURTUY
_m;..rc_\:ah_.nvs.ﬂrg:.wrc,mrc_.:hc_\ﬂ"cw_.ns
rCs—ewﬁrm\.w_.—CﬂChl_AS

WEZZv\mM_m(Zva_\ﬂr‘_.W_AK

SYMLANRMUINEUELULLELLNRGE
aS_.(S,n«_AVSs:.HhCCUSGEHS.— wrShthrﬂzhc
_m;..rt_ﬁa.w_.nvs..::(_ucf_._r@(_\.m(c meZmej.rm\.m_.:LﬂCW_.—S
_uS.rErS_Jvo.nS)mCerfomoFmE?ZVE\ﬂ__CW—AS

srsqs=saaumangcarzs
(ngR1=RU RUSUERLN) mc:rszts.qmcmrcprmrezrm:w_.—s nnbe
aSﬁarpuﬁsanszc‘qmmszzcuamﬁ nnbL
BLEDRLIBILBULLUBLLUNEEY nnbep
UMY SBULRBALLANLAMASIMMTIDLLBLMYMELUSEIES nnby se unt
sa.a‘_..—:.s‘ma‘«raswrs.:rcwmrczmwc _._h—rr._m (dva) woiboid uoyoUpPeIodY si0j08lq Ew.c\@m_.
BUTILYNLEBYLBALLAIELUIELUNREEU nnbep (QOI) RUTWALEMELUNEEUNILEBULLIETBUNELUNLY
UMMUDBURIALIL] SLULUELULMELUNEEURIIULAULN nnbyL '
), (MELWR) BULL BOUBE] SBMIMEBUUMMLEA WREM WAEMELUNELUNLEAE nnbe B w:&:msmxm.ammav - - WALEMELUNEEUNLE AL L5 reeestwb nLeunLn

nyncycLNLenm:ensLUusSNMNUCRUIVRGI:RALS T HRIFFLT:



8002 (dOQ) WoIBOId UOHDOYILISD SI0j08IA
5002/8 (dOV) WPIBOId S8pIWWI0D {PNY

D1d dnois xe|dauld IO 1820 [DIOUDUL JOIYD 9002 - G661 5002/6 (dSD) Wpiboid AIpyeIoss Auodwod
paywn Aupdwiod olland Sy 19OHO [PIoUDUL JBIyD 9002 - 9002 (Qol) Buup] $s104081Q JO S4NHIsY| IOY]
*D1d dnoig xa|dauld oD 19210 [PIdUBUL JBIYD jussaid - L00T Aysienun uioyBuopinyd ‘Buyunoody jo esibeq Jojeyong SBPIWWOD BAlNOSX]

suou ‘PH1“0D Dljand SBUIPIOH 18uI0D dioIL ‘10jo8a juesald ASISAIUN HIOS|SSDY ‘UOLOLSIUILPY ssauisng JO @a1Ba IaIsPIA - - 10400110 Ly

LJUDYY WnydoyoyDd I

P}1700 Jaw0D oIl ‘00D
dnoio ‘P11 0D OllANnd SBUIPIOH 18UI0D OoI] 1800 Bulniedo JeIud
dnoio "pi1*0D 2lIANd SBUIPIOH 18UI0D O] ‘S@SHILWOD SAINOSXT
"PI1°0D 2lland sBUIPIOH JeuioD oyypll ‘Ioloelg
dnoio "pi10D OliaNd SBUIP|OH J8UI0D ODI| PIDOg SAINOSXI JO JaIuD
dnoio O1d SBUIPIOH 18UI0D OoI] 1800 SAINOSXT JBIYD B Juspisald Aysioaun Josowwoy | pI0Og AIND8XT JO JBIUD
‘PH“0D 2lIand SBUIP|OH 19100 d1pIL UOHDOIUNWWIOD SSDN PUD WISIIOWNOF JO ARNOD) / sy Jo @eibeq Jojeyong 19210 SAIIND8X]
PIDOg SAHNOSXT JO JAIYD ‘ISOHO SARNDSXT JOIYD B Juspisald ‘ojoalld juesald SUDd * AYSISAIUN SUUIOGIOS ‘BUSNIDIN 8P OWIDIN  8a18aq JaisoN 10402110 1oyouDyowBy] Buoydoing ‘I

£00z YoxBuog AjisIeAlun  JO @Al@08l UDWIIPYD

SOWIDSD AlISISAIUN PUD|IDYL JUSPIsSd 99IA

“10d IPUoHDUIBIUl SADMIlY DY) *803081q Juspuadapuy
uonppunoy AgBny 1Dy ‘eAlpjussaidey

UoIDPUNOS [IDCI004 [DY] ‘SAIDIUSsaIday

YoyBuDg JO UOUDIOSSY SHOdS 8UL JO JuspIsald

pupbjoyL Jo Ajuoyiny pods  ‘Iojosia

puD[IOYL JO Aioyny pods o} JesiApY

9JDOUSS 84 JO UOHDDIUNWILIOD UO 884IWIWIOD 38U} JO IOSIAPY
Jelwaid-82IA 0} JaSIAPY

JouwenoB Ajndaq yoxBupg

‘dL1 PUDIDYL JO OIPDY| [DOUNDUOISY 99HILILIOD SANSX]
pajwI Aupdwod oland PuUpiiy] JO spodily 8] ‘UDULIoYD O} ISSIAPY
AJSIUIN O} JesIApY

puD|IPY] ‘AlqWSssy SAIDISIBST [DUCHON 8U] JO Jaquisiy

(uygoA Sondy i) Nodbung 6 o} 19SIAPY juesald
PUDIDYL JO UOHOPUNOH I19ADId 199908 1YL ‘JudpIsald juasald
869100 | o jo 1 D 9l V InouoHy juesald
AJISISAIUN JIPUDG DUDHODY BYL ‘JUSpPIsald SJIA juasald
AjisIoAluN HPUDG DUDHDY JO JOqUISIN 1 D Ol V INouoH juasald
119UN0D Ais1aA] 0 1 D 9l V InouoH jussald
UOISIAS|3] PUD OIpDY DY) [PAOY JO I D Al 3 O} ISSIAPY Juasald Ajisienlun BusoyuwnN)uwoy|
auou ‘PH“0D Dlland SBUIPIOH 19UI0D DWDIL ‘PIDOG SY} JO UDWLIDYD juasald ‘uoloonp3 BuiNuUoD Ul 8IBeq AIIoUOH Aydosoliud 1o Je1o0q - - pI0OQ By} JO UDWIPYD L5 WNYNA - 10yo0IL "IN

S3AAILNIAXd dHL ANY F311ININOD FHL 40 1IvV13ad 4318 [ETEEEnTT



BULL URIETT] ), URET hrcswwhrczkcmo,__.m

(MBLATE) WULL BMUBE] SBHINEBUUMMLEU URET eLUehnLpeLuuyh
GULY DELBMM sBRINEBUUMMLEN UEeT sLuskRLpeLUuLh
(npLare) vuLy w._v..msnw HmaE_..w@ccz.?rws UREn wrcwwar”—#r:s.wav

(RBLUIE) WULL BHUSE] seRINsBULMMLEL UAen niegfisLusuBLpsLueyh
F i P P ! B

VUL (BUJBWIZEN) BrRYISE uemiLiop waer Bamaky
B P i
(NBLWIE) WULY BMOBE] SGMINSBUUMMLSA UHST M BLUMEBLLSURLISLUGLH

PHI“0D XBYY 10}081a BUSHON

YUY UEBMIMBEM DOMBLBUIUTILTEN SLAETELUNMEEY

YuLy _MEJG@._GEW._ m_z_s@“ﬂ._ WHLEM SLUNEEUMLEZEIRBE

YULL LEIBEBT WASLM ELUMEEUNLBAE[NES

wuLy :;v._s_..,q__. UEEN SLUEMALIMLLINLEASTL

(nmLunre) YuLy ‘Ev‘-mﬁnw Wﬂ:&—ﬂwﬂtcﬂ—b_‘hs WFLEMELUNESU 2EBRRBINMEELLEWELUNEEU

fopunnmeéu ry
Sa[uNBLLLUNEY T
RI1ZELBYLLE WLRENU Ty
A4 lBLEUBUBILUBLL 4L STUNBLOAEIALLAULL
SrMRYLLEEUELURLLYY
SAMRYLLALIREUYNIBNES
ot mwze gereSeuRLiunLBELUBLELtEUl
;
SRMNPLLALUNEUYNES
gunnfsurLnuncy -

IS i
SRMRBLEAS[UREU WAIRS[INLUSTMIEBLERSLSLURLILAUSLA
STEPLEAE [LLUSIMNELESSTL JILRUEMA
LUt MULAMUELUSLUSLILSSUSIY BURMUMULAUS

;
LUBMENELLAS[INBLILSMLEIESLU SLUBLItSSUAMIULLASTILAULA
(RBLWIE) WULY BMEUE] SERINSBUUMMLEL URLEMELUMRES
[t Pl

2EBEALNMELLLLULLUNREU

LYST - vvsT
6VST - LvST
0SST - 6¥ST

nnbef - ossz sanurLensLBUgLAR LuSteungnueLy cupuBesruy galfuagn - -

6vsT/8 K:..w Bupo] SINUIA SAOS8HT Ew:@: -

(752/8 Wit WIDIBOI AIp1e1oes Auodwod subupk -

(QOI) BUUREMNELUNEEUNTLUBULLRENBUIELUNLY
SANLYRLERULBALLAT WbTOTbULbeLAEn guLfafbgn :w—@ww?:wmmr_u?:g\ww

supLuneesRuLRusLan Bian gaufufign l. TBLUTEBLLLURLEELUGLT

sLuhrLpeLuLsh
! a

0SST - S¥ST

9vsT - vvsT
nnbe - 9vse

LpEeLUNEEU
AVNMEYLLEMELUNELU

€652 - 0£ST
9652 - veST
s - L6t
nnbef - sesz
nnbef - ovse OBLIMELTRYLRULLAR WLTOTEULEER ey
nnbef ’ wsn ‘eBslioD _o_:mEcEﬂwz VN

8LSZ - SLST 8vsT/TT Kzu.w (N4) Jojoe1g ©2UDUI{-UON JO) 8oUDUl4 E@c\w_s -
£252 - 025T 8VST/TV K:,.m (dva) woiboid uolo}paIody siojoald Ewc\@s -
6§57 - 985T 8VST/L9 K:w (d0Q) wpiboid uonooyIB) s104081a &vcaas -
6vST/LL K:..w (dOV) wpiBold eepiwwoD Hpny Ew:»s: -
ADO_V DS._ASW.WJ.FCZEKZ\_..FGECC«ZW?@:mmr:Jrz
Lvse - 6852 '
€vsT - LvsST
st - €vsT
nnbef
nnbeg
nnbep
EYPLYNEEIRYLBALLAN aLpBLLUNEEU
nnbef - svse E&.Ehr?:mxarcnm uLfbfagre - - 2UNMBYLLEYELUNELUNLIREL

nenb emLiboun

Bl uh_.ﬁv_uw._ ahzﬂw—orsvs—

neuflsguiuLy cunnLn

Jﬁ:vﬁvrs Giwwmr—\—




‘P10 40801d BA[T 10408lig BUIBDUDI JUDJSISSy v00Z - 100Z

suou ‘P11-0D 2lland SBUIP|OH 18UI0D Dl0I] J8BDUDA UIWPY 900Z- 700T
"py10D Bulysiiand 1aui0) d1ypl] 19BDUDI UIWPY £00T - 900T
"Py1*0D 21Iand SBUIP|OH Jaui0D dypi] J8BOUDI UIWPY jussaid Aysieaiun Buspywniwoy (8oweles [0oHIod) Vg - - 19BDUDIN UIWPY 144 upsine uiodpun SN

900z/¢ BUPD] SINUIN 8AloelT

7002 /8 WDIBOId AID}o1oss Aupdwod
(QOI) BuuIDI] §51040811a JO S4NKsUl 1YL
suou ‘PH1"0D 2lIand SBUIP|OH JauIo) dipi] 196pUD @dupldwod jussaid - 200z Aysienun Buspywnywoy ‘Jusweboubw sseuisng ul @169 Jojeyoog - - J1eBoup|y @oup|dwoD 144 seyyoidBusly] uIOdDHON SN

P11"0D (PuUD|DYL) SWelsAS Jubleld Dje4 JUDIUNODDY JBlyD £00Z - 00T
‘P10 2ljaNnd SBUIPOH 19uI0D OWypIL 1I9BDUDN HPNY [ouISiu] juesald - £00T AisISAIUN JOSOWWDY] BUIUNODOY Ul 881Baq Jojeyong 18BOUDI JIPNY [ouIBiu| BulfueoioyodioT WOXBUD I

PH1"0D Xeyly Jojoeld BulempiN 066L — L6l
‘Py1-0D seledold BUIAI 1opeg ‘@8 ILWOD) SAIINDOXT S66L - L66L
PH1 0D JoisT 08y V'SV Juspiseld 8dIA o0z - vésL
‘PH0D "H'I'Y ‘juspisald 92IA jussald - se6l
‘P1"0D Pood 1pyBupys ‘03D juesald - 00z
‘PII"0D 1ANd SBUIPIOH Jauiod dpiL ‘1o0jdaid AHSIOAIUN 4DSOWIWDY] ‘SOIUIOU0DS
PIT05 S1ang SBUIPIOH IUI05 SWBIL -SoIILIOD TNy Juesond VSN ‘oBell0D JeIUsWDUMEN V'E'IN SBIWWOD JiPNY DABINSWOT  uniy N

DIPOQUIDD JO WopPBU 8Y] ‘Yuad Wouyd
Assoquu3 10y] [0AOY (UOIDOWLIOMN) IO8SUNOD JaJSIUIN SL6L - TLL 5002/22 (N4) 104081g @2UDUI4-UON 10} @oUDUL4
DISADID “lodwnT Ny Assoquil IPY] [0ACy (UolpwIoUl) AIDIS10aS Isii4 v86L - LL6L 5002/vv (dv@) WoiB0id UOIDHPeIodY siojoaid
DIgOIY [PNDS JO WOPBUIY 8y] ‘UPDALR| 5002/£9 (40Q) WoiBOld UoypIYIHeD siojoaid
Assoquu3 10y] [0AOY (UolDULIOM|) AIDISIOSS PUODSS 966L - €66L 9002/LL (dOV) WDIBOId 98iILWOoD 1PNy
SO0 JBSIUIN SUld (Qeld) uswpodeq Suoypier] JliaNd JUSWWBA0S 8y ‘AIDjeioes (Qol) Bulupi] s;siopoeid Jo einyisy| [PyL
*9OIO JOISIUIN SWld ‘Qild [P1euss - Jojoalg Aindeq 8661 - 9661
90O JSJSIUIN Sulld ‘[p1ouUsS 1ojoadsul 000Z - 866L
“90IO IBJSIUIN Bullid ‘aad [SJENEIS I leltel)Ig] L00Z - 000T
(suoypjal 21qnd ubieiog ayj uo)
q uol aland 8y} 0} I0sIAPY juesald
CICTETS uo D 89U} O} JOSIAPY AIDIOUOH juasald
"9jouas 2l|qnd uo D U} O} IOSIAPY juasald
‘PHI“0D 2liGNnd SBUIPIOH 18uI0D dpiL ‘Jojoana SBHIWWIOD PNy
suou "Py1°0D 2lIand SBUIP|OH 18UI0D JYPIL ‘@BIWIWOD JIPNY juesaid - s00T AYisIoAIUN JOSOWWDY] (UOLDLSIUILIPY OliANd JO J8ISON) VdIN - - Qy} JO ubuwlIoyYD 59 usouBunsBuonqg [odoI IN




e [asudas1vn1sdnnis

HOLDINGS PUBLIC COMPANY LIMITED

lnsvasiunssunis

v

v
ATIATINNGTNNNIIBILTEMAZLTENOLAGY ATUZNITNNT 3 IR AB ADLZNITNNNT
L3 ANIENITNNNTATIAAD WALATUZNITHANTLFUNT TILAALATUZAL NUDLILAR
v 1 r's 1 1’4
SrunannNLaresatlsznay sanalii

ANENSSUNISUSEN

 Aufl 31 SumA 2550 4. .
X AUNANTIALUUS
ADIENSINNNTLEEM TAwau 8 MU At
1wty qmiaITN seaNUNTTUNTLTEN 29 AN 2550
2. A AIANT INBUAIITOU  7R9UTEZANUNTINNNTLIEM 15 WOAANIEL 2549
3. Wgnlsau TuEAs NITUNNTUTEN 24 UNTIAN 2546
4 WNENTYIN 2094 NITUNNTLTEN 8 NNTIAN 2550
SnsnnstlssamuanniEms
TNNNTLTLENUNITNNNTLITUNG
5. mﬂfq?mfj NTTCULAIRY  NITNNNTLEE, NIINNTLIIMNT 8 NNTIAN 2550
6. AT. 1AMT LTINS s a1UNTTNNTATIAEAL 29 TUNAN 2550
LaTARTY
7. WIEAING  ANgaLiiu NITNNNTATIAADUUAZBATY 28 LNENEIL 2548
8. WneszAng ﬂ?‘éqqﬁum NITNNTATIAADUUAZDATY 29 TUNAN 2550

Tnefl mﬂmvm NTTUT TR Lﬂummuma‘ﬂmmﬁmwmw

nﬁummumuwmmumnwum*]:Mﬂ 5L NBLAE LNENIIN 209N LA
z*fma 9T AT miummmﬂuummﬂummwnuua:ﬂiwummmmymmmw

mn‘iﬂ?m;ﬁwmﬂmzm?umm?‘ﬁ%ﬁmém u?ﬁm ﬁﬁ’mﬁqunﬁumiﬁiﬁtﬂu

N‘]_IWﬁ?ﬁl@ﬂ?iﬂﬂ’]?ﬂLﬂuNﬂiﬁ’]ﬁ‘@’]uqu 6 [ﬂ'ﬂ 8 'vnu m@mumﬁn\muwmmmum‘mmi
‘VNﬂm" ﬁn\ﬂummumnmwmmmmmvmuau 3 vnu

v v

atnalsfny f«nnmmu?ﬁmimﬁwmmmuumﬁmLﬁwuﬂﬁmu 240 AUYU

1 9/

1ULﬂ®uNﬂiﬁﬂN 2551 1121menwumuLL@Umﬂ@’LuNmnm viluimsuiulasaana
neTuNAT Fa




MANAGEMENT STRUCTURE G

MOLDINGS PUBLIC COMPANY LIMITED

THE STRUCTURE OF BOARD OF DIRECTORS

T he Company’s Directors consists of 3 committees namely, the Board of Directors, the Audit
Commiftee, and the Executive Commifttee. Each committee has its scope of work authority and

consists of the following :

THE COMPANY’S BOARD OF DIRECTORS

As of 31 December 2007, there were 8 directors -
on the Company’s Board of Directors as follows : Fosition Date
1. Mr. Teerachia Vutithum Chairman of Board of Directors 29 March 2007
2. Dr. Sorajak Kasemsuvan Deputy Chairman 15 November 2006
3. Mr. Saroj Chavanavirgj Director 24 January 2003
4. Mr. Worathep Wongvitavas Director, Acting Chairman of 8 January 2007
Executive Committee, Acting
Chairman of Management Team
5. Mr. Suwit Wannasirisook Director, Executive Director 8 January 2007
6. Dr. Wijit Techkasem Chairman of Independent Audit 29 March 2007
Committee
7. Mr. Wirapol Duangsungnoen Independent Audit Director 28 April 2005
8. Mr. Pheerasak Srirungsukjinda Independent Audit Director 29 March 2007

Mr. Suwit Wannasirisook served as Secretary to the Company’s Board of Directors

Directors who have been legally authorized to sign on behalf of the Company are Mr.
Worathep Wongvitavas, Director, and Mr. Suwit Wannasirisook, Director. These two directors are must
sign jointly, accompanied by the Company seal.

From the above Board of Directors’ structure, the Company’s ratio of non executive to executive
directors is 6 to 8 which is more than half of the total number of directors, including 3 independent
directors.

Nevertheless, from the issuance of 240 million new common shares in January 2008 to existing
shareholders and a limited number of parties (private placement), the structure of the Company’s
Board of Directors was as follows :
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MANAGEMENT STRUCTURE G

MOLDINGS PUBLIC COMPANY LIMITED

The Company’s Board of Directors

As of 19 March 2008, the Company’s Board .
of Directors consisted of 8 Directors as follows : Fosition Date
1. Mr. Tirachai Vutithum Chairman of the Board 29 March 2007
2. Mr. Vicha Poolvaraluck Vice Chairman of the Board, Executive | 29 February 2008
3. Mr. Suraphong Triamchanchai Director, Chief Exevutive offcer, 29 February 2008
Chief of Executive Board
4. Mr. Anont Asvanund Director, Executive Committee 19 March 2008
5. Mr. Chattaphum  Khantiviriya Director, Executive Committee 19 March 2008
6. Mr. Wirapol Duangsungnoen  Chairman of the Audit Committee 28 April 2005
7. Mr. Suthep Dansiriviroj Audit Committee 29 February 2008
8. Mr. Arun Eamsureya Audit Committee 19 March 2008

Mr. Suwit Wannasirisook served as the Secretary to the Company’s Board of Directors

Legally authorized Directors of the Company comprised Mr. Suraphong Triamchanchai, Mr. Vicha
Poolvara luck, Mr. Anont Asvanund, Mr. Chaftaphum Khantiviriya. Two out of these four Directors may
jointly sign, accompanied by the Company seal.

ROLE AND RESPONSIBILITIES OF THE COMPANY’S BOARD OF DIRECTORS

The Company’s Board of Directors’ important role and responsibilities are as follows :

To perform its duty in overseeing the Company’s business operation, that it is in line with the
law, the Company’s objectives, the Articles of Association, and the shareholders’ resolution,
with honesty, infegrity, and caution

To set the Company’s strategy, direction, and operational plan, and supervise that the management
performs in accordance with the Company’s policy and objectives in the most efficient manner

To consider important issues such as investment in new projects, acquisition and disposal of
assets in line with SET regulations, as well as other regulations

To review the performance results, the financial report, audit of accounts, and to follow up on
the management’s performance

To consider issues, and make proposals for the shareholder’s meeting approval, with caution
and prudence

To oversee and ensure that problems with regard to conflict of inferest do not arise amongst
the Company’s stakeholders

To supervise and ensure that the operation proceeds in line with good code of ethics
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MOLDINGS PUBLIC COMPANY LIMITED

The Company’s Board of Directors has set up committees to study and screen projects/work plans
in accordance with the Company’s Board of Directors’ policy, which are the Audit Committee and the
Executive Committee

THE AUDIT COMMITTEE

As of 31 December 2007, the Audit Committee consisted of 3 directors as follows :

1. Dr. Wijit Techkasem Chairman of the Independent Audit Committee
2. Mr. Wirapol Duangsungnoen Independent Audit Director
3. Mr. Pheerasak  Srirungsukjinda Independent Audit Director

Mr. Mangkorn Larpcharoenjing served as Secretary to the Audit Committee

THE AUDIT COMMITTEE (after issuance of new common shares from capital increase)

As of 19 March 2008, the Audit Committee consisted of 3 directors as follows :

1. Mr. Wirapol Duangsungnoen Chairman of the Audit Committee
2. Mr. Suthep Dansiriviroj Audit committee
3. Mr. Arun Eamsureya Audit committee

Mr. Mangkorn Larpcharoenjing served as Secretary to the Audit Committee

The Audit Committee’s term lasts 3 years, and the directors have undergone the following
fraining from the Thai Institute of Directors’ Association - (IOD) :

1. Dr. Wijit  Techkasem Chairman of the Independent Audit Committee has undergone the Director
Certification Program (DCP) Class 32/2003

2. Mr. Wirapol Duangsungnoen Independent Audit Director has undergone training programs :
Finance for Non-Finance Directors Class 22/2005 (FN)
Director Accreditation Program Class 44/2005 (DAP)
Director Certification Progr Class 67/2005 (DCP)
Audit Committee Program Class 11/2006 (ACP)

3. Mr. Pheerasak Srirungsukjinda Independent Audit Director has undergone training program :
Director Accreditation Program Class 64,2007 (DAP)

4. Mr. Suthep Dansiriviroj Independent Audit Director has undergone training program :
Director Accreditation Program Class 32/2005 (DAP)
Director Certification Program Clsss 60/2005 (DCP)

ROLE AND RESPONSIBILITIES OF THE AUDIT COMMITTEE

® Reviews that the Company’s financial report is correct, and with sufficient amount of information
disclosure

® Reviews and ensures that the Company’s internal control and internal audit systems are appropriate
and effective

 Annual Report 2007 [l
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MOLDINGS PUBLIC COMPANY LIMITED

Reviews and ensures that the Company abides by the SEC and SET rules and regulations, or
other regulations related to the Company’s business

Considers, selects, and proposes the appointment and remuneration of the Company’s financial
auditor

Considers, reviews, and provides comments including the comprehensive and accurate disclosure
of Company information in the event of inter related fransactions or those that may give rise to
conflicts of interest

Reviews and ensures that the Company has appropriate and effective risk management systems

Reviews and comments on the internal audit plan, the performance of the Internal Audit Department,
and coordinates with the financial auditor

In performing its work responsibilities, the Audit Committee is authorized to invite the relevant
management, executives, or staff of the Company to provide comments during the meeting,
or submit the required relevant documents as deemed appropriate

Prepares the Audit Committee’s report on corporate governance

Reports the Audit Committee’s performance results to the Company’s Board of Directors at least
4 fimes per year

Has the authority to hire consultants or outside parties according to the Company’s regulations
to provide comments or give advice as deemed necessary

Undertakes other activities which have been assigned by the Company’s Board of Directors on
case by case basis

THE EXECUTIVE COMMITTEE

As of 31 December 2007, there were 2 directors on the Executive Committee as follows :

1. Mr. Worathep Wongvitavas Acting Chairman of the Executive Committee

2. Mr. Suwit Wannasirisook Executive Director

THE EXECUTIVE COMMITTEE (after issuance of new common shares from capital increase)

As of 19 March 2008, the Executive Committee consisted of 9 Directors as follows :

1.

o ® N o~ LN

Mr. Suraphong Triamchanchai Chief of Executive Committee
Mr. Vicha Poolvaraluck

Mr. Panithan Sethabutra

Mr. Anavach Ongvasith

Mr. Anont Asvanund

Mr. Chattaphum Khantiviriya

Mr. Suwit Wannasirisook

Mr. Chanchai Tien-Ngam

Mr. Sompong Borvonwattanavanich
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MOLDINGS PUBLIC COMPANY LIMITED

THE ROLE AND RESPONSIBILITIES OF THE EXECUTIVE COMMITTEE

Oversees the management of the Company, and ensures that the performance of the Executive
Committee complies with the policy set by the Company’s Board of Directors, and to report
the performance results to the Company’s Board of Directors

Sets the Company’s policy, direction, and performance objectives in line with the current
situation and future frends

Reviews the annual budget, the establishment of each work unit’s budget, the role and responsibility
of individuals as already approved by the Company

Appraises the performance of each work unit, sets the procedures and steps involved in performance
appraisals, and acknowledges any clarifications made by the related to the work divisions with
regard to the performance appraisal

Reviews the business confracts of the Company, as well as contfracts to purchase assets or
acquire rights which will benefit the Company’s business activities, as well as sets the negotiation
procedures and methods in entering into such contracts

Considers contracts related to financial matters, loans, and guarantees
Amends and terminates important confracts as deemed appropriate by the Executive Committee
Undertakes debt recovery, arbitration, and court proceedings

Considers the transfer of rights and assets to other parties who are not regular clients of the
Company, for proposal to the Board of Directors

Reviews the use of the Company’s rights and assets to create obligations with other parties,
and proposes to the Company’s Board of Directors for approval

Considers the profit and loss of the Company, as well as propose the interim or annual dividend
payment for consideration by the Board of Directors

Considers new business activities or the discontinuation of businesses for approval by the Company’s
Board of Directors. Ensures that any activity in support of the above transactions is in compliance
with the Board of Directors’ comments, or the Board’s authorization, as well as with the Company’s
policy

Proposes matters which require meeting resolutions and/or approvals from the Board of Directors’
meeting, and such matters must then be reported to the relevant work units including the SET,
the SEC, and the Ministry of Commerce

THE MANAGEMENT TEAM

As of 31 December 2007, the management team consisted of the following :

1.

2.

3.

Mr. Worathep ~ Wongvitavas Acting Chairman of the Management Team
Mr. Suwit Wannasirisook Deputy Chairman, Finance

Mr. Mangkorn  Larpcharoenjing Internal Audit Manager

Miss Jintana Kanjanopas Accounting Manager
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5. Ms. Nottaporn  Thiengprathes Shareholder Activities Manager
6. Ms. Thanyarath Toomngern HR Manager
7. Mrs. Umaporn  Julsan Administration Manager

THE SENIOR MANAGEMENT TEAM (after issuance of new common shares from capital increase)

As of 19 March 2008, the Senior Management Team of the Company consisted of 5 executives as
follows :

1. Mr. Suwit Wannasirisook Chief Finance Officer

2. Mr. Mangkorn  Larpcharoenjing Intfernal Audit Manager

3. Ms. Jintana Kanjanopas Accounting Manager

4. Ms. Thanyarath  Toomngern Hunan Resources Manager
5. Mrs. Umaporn  Julsan Admin Manager

THE DIRECTORS AND THE MANAGEMENT TEAM’S AUTHORIZED SCOPE OF WORK

The Company has authorized financial approval limits for executives according to different types of
fransaction as follows :
* The Executive Committee-is authorized to approve within 5-10 milion baht limit
* Chairman/Deputy Chairman of the Management team-is authorized to approve within 5
million baht limit

Manager level executives have no financial approval authority

For any project that is above the THB 10 million limit, this must be proposed to the Board of Directors
for approval. In practice, however, any investments or negotiation of rights beneficial fo the Company’s
business will be reported to the Board of Directors by the Management team prior to taking any action,
even if the fransaction value is within the approved authority limit of the Executive Committee

BOARD OF DIRECTORS’ MEETING

The Company’s Board of Directors schedules meetings in advance throughout the year, and holds
at least 8 meetings a year. Additional meetings may be held to consider various important issues as
urgently required and as deemed appropriate. Each meeting agenda consists of the consideration of
the Company’s policy, new investment projects, quarterly financial statements, as well as the financial
report, and follow up of the Company’s performance. The Secretary to the Board of Directors is
responsible for confirming each meeting date, or making a new appointfment date in the case of
postponement from the original date, or calling an urgent meeting, and will also prepare and dispatch
supporting documents to the directors. Each meeting generally lasts about 2 hours, and every director
can freely express his opinions, and propose operational guidelines. Moreover, the Secretary to the
Company’s Board of Directors’ duty is to take notes, and prepare the minutes of the meeting within 14
days, and to send the minutes which have been endorsed by the Company’s Board of Directors, as
well as file all minutes and supporting documents related to the Directors’ meeting, ready for any
review to be undertaken by the Board of Directors, shareholders, financial auditor, and related parties.

In 2007, the following meetings were held :

Company Board of Directors’ meeting 12 times
Audit Committee meeting 4 times
Shareholders’ meeting 2 fimes
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In this connection, the following directors and executives attended the meetings

Shareholders General /
Name - Last Name iz el Extraordinary meeting
Directors | Directors
Annual Number 1
1 Mr. Tirachai Vutithum @ 8/12 - Attend Attend
2 Pol.General Yongyuth Thepjumnong @ 2/12 - - Atftend
3 Dr. Sorgjak Kasemsuvan 9/12 - Attend -
4 Pol.General Somchai Vanichsenee " 1/12 - - Attend
5 Mr. Saroj Chavanavirgj 8/12 - Attend Attend
6 Pol.Colonel Ruamnakom Tubtimthongchai® | 1/12 - - Attend
7 Pol.General Kate Nimsombun %) - - - -
8 Mr. Pornchai  Nuchsuwan - - - -
9 Mr. Wirapol Duangsungnoen 11/12 3/4 Attend Attend
10 M.L Preeyapun Sridhvat @ 1/12 - - -
11 Dr. Wijit Techkasem 9/12 4/4 Attend Attend
12 Mr. Worathep ~ Wongvitavas 12/12 4/4 Attend Attend
13 Mr. Pheerasak  Srirungsukjinda 7 % 4/12 2/4 Attend Attend
14 Mr. Suwit Wannasirisook ¢ 12/12 4/4 Attend Attend
15 Mr. Mangkom  Larpcharoenjing - 4/4 Attend Attend
16 Miss Jintana Kanjanopas " - - Attend Attend
17 Ms. Nottapomn  Thiengprathes 12/12 - Attend Attend
18 Ms. Thanyarath toomngem 'V - - - -
19 Mrs. Umaporn  Julsan - - - -

(1) Resigned from the positions of Deputy Chairman of Board of Directors, Director, effective 8 January 2007
(2) Resigned from the position of Director, effective 8 January 2007

(3) Resigned from the position of Chairman of Board of Directors, effective 5 February 2007

(4) Resigned from the position of Chairman of Independent Audit Committee, effective 5 February 2007

(5) Resigned from the position of Independent Audit Director, effective 5 February 2007

(6) Assumed the position of Director, effective 8 January 2007

(7) Assumed the position of Director, effective 5 February 2007

(8) Appointed as Chairman of Board of Directors, effective 29 March 2007

(9) Appointed as Chairman of Independent Audit Committee, effective 29 March 2007

(10) Appointed as Independent Audit Director, effective 29 March 2007

(11) Is an executive according to the definition of the SEC and the SET, as a consequence of the resfructure in 2007
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THE SELECTION, APPOINTMENT OF COMPANY DIRECTORS, INDEPENDENT DIRECTORS, EXECUTIVES

The Company has not set up a specific committee to select potential candidates for the
position of Company Director. However, the Board of Directors will select individuals on the basis of their
knowledge, capability, experience, and vision, which complement the Company’s business. Directors
must possess cerfain qualifications and must not possess certain qualifications as outlined in the Article
68 of the 1992 Public Company Act, and according to the regulations of the SEC and the SET. Proposals
will be made to the shareholders’ meeting in accordance with the Company’s articles of association
for consideration and appointment based on the following criteria:

1.1s an individual with complete qualification as required by the SEC and the SET

2. 1s an individual with no business fies, benefits, or interests, whether directly or indirectly vis a vis the
financial and management of the Company, its subsidiaries, and associated companies

3. The Company’s policy is for the Independent Director to declare other relationships/links which
could affect his independent role such as not accepting the appointment of representatives in
order to preserve the interests of the directors and major shareholders

4. Appointment by Company’s Board of Directors’ resolution and/or Shareholders’ meeting by :

4.1

4.2

4.3

4.4

At each Annual General meeting, one out of three directors must retire from office. If the
number of directors can not be divided into three equal parts then the number of directors
closest to one out of three must retire from office. Directors who are to retire from office the
first or second year after the Company registration date must draw lots as fo who will leave.
As for latter years, the director who has been in the position longest must retire from office In this
connection. directors who have retfired from office may be elected to resume the position
again in the future.

The Shareholders’ meeting can elect a director in accordance with the following criteria and
procedures :

4.2.1 1 shareholder has an equivalent vote to one share, and has 1 vote

4.2.2 Each shareholder must make use of all his votes as per clause number 4.2.1 in the election
of 1 or many individuals as directors. He cannot, however, divide his votes, no matter
how big or small the amount, amongst different individuals

4.2.3 Individuals who receive the highest votes will be elected as directors in accordance with
the number of directors required, or the number of directors to be elected at that meeting. In
the event that equal votes have been received, which exceed the number of directors
required or to be elected at that time, the Chairman of the meeting will cast the final
deciding vote

At the shareholders’ meeting, a resolution may be adopted for any director to retire from
office prior to the completion of his term, with votes of not less than three quarters received
from the number of shareholders present and entitled to vote, and with the combined number of
shares of not less than half of the total number of shares held by the shareholders present
and entitled to vote

In the event that the position of director becomes vacant due to other reasons besides
completion of term, the Board of Directors may nominate at the following Board of Directors’
meeting an individual who possesses the qualifications, and does not have the qualifications
specified in Article 68 of the 1992 Public Company Act, after having received no less than
three quarters of the remaining directors’ votes in order to assume the position, with the exception that
the previous director’'s remaining term is less than two months. The new director may assume
office only for the remaining tenor of his predecessor’s term.
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THE REMUNERATION OF DIRECTORS  EIGGEEEIIEY
AND EXECUTIVE OFFICERS

The Company has set an appropriate level of remuneration for its directors and executive
officers relative to other companies in the same business sector. The Director remuneration
payable each year is proposed to the Company’s Board of Directors, as well as to the shareholders
for approval.

As for the remuneration of executive officers, this is linked to the Company’s performance, as
well as to the performance of the relevant executive officer.

In 2007, the following remuneration was paid :
Monetary Compensation

* The remuneration of 12 Board of Directors totaled THB 475,000, in the form of meeting

allowances :

Mr. Tirachai Vutithum amount THB 95,000
Pol.General Yongyuth  Thepjumnong*® amount THB 20,000
Dr. Sorajak Kasemsuvan amount THB 80,000
Pol.General Somchai  Vanichsenee® amount  THB 8,000
Mr. Saroj Chavanavirgj amount THB 22,500

Pol.Colonel Ruamnakorn Tubtimthongchai®*  amount THB 5,000

Mr. Worathep Wongvitavas amount THB 32,500
Mr. Suwit Wannasirisook amount THB 32,500
Dr. Wijit Techkasem amount THB 72,500
Mr. Wirapol Duangsungnoen amount THB 72,000
Mr. Pheerasak Srirungsukjinda amount THB 29,000
M.L. Preeyapun Sridhvat amount THB 4,000

*resigned during 2007
The total remuneration of the Directors who were executive officers, Executive Directors,
and Executive officers was THB ¢,643,412.64 consisting of salary and other welfare benefits. Such
remuneration also included the director remuneration/executive remuneration of those who
resigned during the year.
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he Board of Directors recognizes the importance of good corporate governance as an important
T and essential element in the sustainable growth and prosperity of its business operation, to
improve transparency, and to increase shareholders and other related parties’ confidence. The Board
has, therefore, devised a policy for the Company which incorporates the principles of corporate

governance under the operational regulations of the Stock Exchange of Thailand as follows :
1. Setting the Corporate Governance Policy

1. The Company will freat every shareholder and stakeholder on equal and fair basis

2. The Company will conduct its business activity with transparency, accountability, and disclose
sufficient and comprehensive information to all parties concerned

3.The Company will conduct its business activity with constant consideration of risks through
appropriate control and management of risk procedures

4. The Company’s Board of Directors comprises at least 3 independent directors

5.The Company’s Board of Directors will hold a regular meeting every 45 days, and may hold
other additional meetings if required. The date of the meeting will scheduled in advance,
together with the clear outline of the meeting agendas. This will be submitted prior o the meeting,
together with supporting documents in line with the Company’s articles of association so that
the Company’s Board of Directors has sufficient time to study the information prior to attending
the meeting

6. The Company’s Board of Directors values the establishment of an internal control system, both
financial and performance control, as well as the supervision of its operation. In this regard, the
Board has set up an independent internal audit work unit as part of the Company’s business
operation.

7. The Board of the Company will ensure the application of ethical guidelines to the Company’s
business performance, the desired good work ethics of directors and staff, and will communicate
these ethics to all related departments for information

2. Rights and Equality of Shareholders

The Company recognizes the significance of shareholder’s rights in accessing information on the
Company, through its policy of providing clear information that is fransparent, accurate, and fair. In this
connection, the Company submits news and information on its performance results, investments in
various projects, as well as inter company fransactions on a regular and fimely basis. Shareholders are
entitled to receive such Company information on fair and equal basis, and are entitled to attend the
meetings, vote, and express their opinions during the shareholders’ meeting (as per details in clause

number 4).

 Annual Report 2007 [
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Each and every shareholder has equal rights as follows:

1. The right to receive information on the Company’s operation on a regular and fimely basis

2. The right to participate in the shareholders’ meetings, express opinions and propose recommendations,
as well as make inquiries on various issues

3. The right to be informed of inter related fransactions

4. Other legal rights

3. Stakeholders’ Rights

The Company values the rights of every group of stakeholders including staff, executives, trade
partners, executives, clients, shareholders, and related parties, in accordance with their roles, functions,
and responsibilities to comply with the relevant rules and regulations for the purpose of the Company’s
healthy performance and stable growth.

*  Shareholders
The Company discloses information with tfransparency and reliability in order to create
understanding and highest satisfaction amongst its shareholders

. Staff
The Company has consistently tfreated its staff with fairness, and has assumed responsibility for
the maintenance of work environment that is considered safe for the lives and assets of staff,
and in strict compliance with the labor law, providing welfare, and paying proper compensation

. Clients

The Company freats all of its clients on fair and equal basis, and does not sign direct contracts
with any exclusive advertising agency/product owner client. Neither does it disclose client
information to outside parties without receiving prior permission from the client or from
authorized personnel within the Group; with the exception of information that must be
disclosed by law to relevant outside parties. The Company focuses on enhancing customer
satisfaction and confidence by primarily emphasizing on proposing programs which help
differentiate Company from its competitors, and are popular amongst viewers.

. Trade Paritners
The business activities of trade partners must not in any way damage the Company’s business
reputation, or contfradict with the regulations. Consideration is given to fairness in terms of
business operation and mutual inferests with clients.

d Society
The Company undertakes various forms of charity projects and activities which benefit
society as a whole.

4. The Shareholders’ Meeting

The Company schedules a General Shareholders’ Meeting once a year, not longer than 4
months affer the Company’s fiscal year end date. In 2007, the Company held the Annual General

Shareholders’ meeting on 30 April 2007, and held one extraordinary shareholders’ meeting in order to
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consider various important agendas. It had dispatched the appointment/invitation letters together with
supporting documents providing sufficient and comprehensive information to the Company’s share
registrar for onward delivery to the shareholders prior to the meeting as required by the law, in order
to provide opportunity for shareholders to study the afore-mentioned information in detail. Furthermore,
the Company facilitated the shareholders’ participation in the shareholders’ meeting by having the
meeting room easily accessible, and in the event the shareholder cannot aftend the meefing in
person, he may authorize other individuals to attend in his place or authorize one of the independent
directors to vote on his behalf. The shareholders meeting is usually held in the afternoons, with
registration starting from 13.00 hrs. The meeting will commence from 14.00 hrs. onwards.

The Company’s Board of Directors gives importance to meeting attendance, and at least half of
the total number of directors must attend the meeting, including the Audit Committee which also
comprises the independent directors. At every meeting, the Chairman of the meeting will explain to
the shareholders the meeting procedures, the exercise of voting rights, and the right to express
opinions. Opportunity will be given for shareholders to make queries and recommendations on various
issues, and the Company’s management team, including the financial auditor attending the meeting
will answer any questions raised on the various agendas.

5. Role, Leadership Position, and Vision

The Company’s Board of Directors is responsible to its shareholders for the Company’s business
performance, and for overseeing that management of the business is in line with the objectives and
guidelines set, and in the shareholders’ best interests; while at the same time taking into consideration
the interests of all stakeholders.

In its operation, the Board has appointed the Group’s Chairman of the Executive Committee who
is responsible for the management of the Company’s regular business affairs, and has clearly defined
the roles and functions of the Board of Directors and the senior management so that the operation
proceeds most effectively, in accordance with the policy seft.

The Company’s directors are individuals with knowledge and capability who have undergone
various training programs from the Thai Institute of Directors Association- IOD) as follows :

Director Certification Program

Khun Saroj Chavanavirgj 2003
Dr. Wijit Techkasem 2003
Khun Wirapol Duangsungnoen 2005

Director Accreditation Program

Khun Tirachai Vutithum 2004
Dr. Sorgjak Kasemsuvan 2004
Khun Wirapol Duangsungnoen 2005
Khun Suwit Wannasirisook 2007
Khun Pheerasak Srirungsukjinda 2007
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Finance for Non-Finance Director Program

Khun Saroj Chavanavirgj 2003
Khun Wirapol Duangsungnoen 2005

Role of Chairman Program

Khun Saroj Chavanavirgj 2003

Audit Committee Program

Khun Wirapol Duangsungnoen 2006
6. Conflict of Interest

The Board of Directors recognizes the significance of carefully considering transactions which
may create conflict of interest, inter related or inter company transactions, and will freat them the
same way it freats transactions with outside parties, upholding and abiding by the Stock Exchange of
Thailand regulations as well as other rules which may be applicable to the fransactions.

7. Business Ethics

The Board of Directors, the Committees, the management, and staff have a joint role in performing
their duties in line with the Company’s mission, guidelines and desired code of conduct, with honesty,
infegrity, and fairness which includes performance towards the Company, clients, and every group of
stakeholders.

8. Balance Amongst Non Executive Directors

As of 31 December 2007, there were 8 directors in the Company as follows :

* Executive Directors 2 persons
* Non Executive Directors (Independent Directors) 3 persons
* Independent Audit Directors 3 persons

In this connection, the Company has 6 Independent Directors or equivalent to 75% of the total
number of directors. The Company’s Board of Directors is responsible for performing its duties in
accordance with the law, its objectives, and the articles of association of the Company, as well as
shareholders’ resolution, with honesty, integrity, and caution in preserving the Company and its shareholders’
interests. Each director’s position has a definite term which is in accordance with the Company’s
arficles of association which stipulate that at each Annual General Shareholders’ meeting 1 out of 3
directors must leave his position, by having the director who has assumed the position longest resign.

 Annual Report 2007 [l
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9. Combining/Separating of Positions

The Company separates the position of Chairman of Board of Directors from that of Chairman of
Executive Committee, and such positions can not be assumed by one individual. This serves to balance
the power amongst the management for the purpose of appropriateness and fransparency. The
Company has defined functions by setfting clear polices with regard to supervision and management.

* Mr. Teerachai Wutitam, Chairman of the Board of Directors, is responsible as the Head of the
Company’s Board of Directors, and acts as the Chairman of the Company’s Board of Directors’ meetings.
Whenever, the Company holds a shareholders’ meeting, the Chairman of the Board of Directors will assign
the Deputy Chairman of Board of Directors, or Chairman of the Management Committee, or Chairman
of the Executive Committee to serve as the Chairman of the meeting on his behalf if he is required to
perform his duties overseas during that fime.

*  Mr. Woratep Wongwitawat* is Acting Chairman of the Executive Committee/Acting Chairman
of the Management Committee, and is responsible as the Head of the Company’s management
team, responsible for the Company’s performance in accordance with the policy set by the Company’s
Board of Directors, and reports directly to the Company’s Board of Directors.

10. Director and Executive Remuneration

The total remuneration of the 12 members of the Company’s Board of Directors totaled THB
475,000 in the form of meeting allowance :

Khun Tirachai Vutithum amount THB 95,000
Pol.General Yongyuth Thepjumnong® amount THB 20,000
Dr. Sordjak Kasemsuvan amount THB 80,000
Pol.General Somchai Vanichsenee amount THB 8,000
Khun Saroj Chavanavirgj amount THB 22,500
Pol.Colonel Ruamnakorn Tubtimthongchai amount THB 5,000
Mr. Worathep Wongvitavas amount THB 32,500
Khun Suwit Wannasirisook amount THB 32,500
Dr. Wijit Techkasem amount THB 72,500
Khun Wirapol Duangsungnoen amount THB 72,500
Khun Pheerasak Srirungsukjinda amount THB 29,000
M.L. Preeyapun Sridhvat* amount THB 6,000

*resigned during 2007
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11. Board of Directors’ Meeting

In 2007, the Company held 12 Board of Directors’ meetings. The Company prepares the meeting
invitation, the meeting agenda, together with supporting documents at least 7 days prior to each
meeting. The proper timing allocated for the various meeting agendas will be set by the Board of
Directors, and an officer will be responsible for recording of the minutes of the meeting, and seriously
implementing the meeting resolution, as well as following up, and filing of the previous minutes which
have been endorsed by the Board of Directors, ready for review to be undertaken by the Board of
Directors and related parties.

(Details of director and executive attendance is explained on page 39)
12. The Committees

The Company has established 2 committees which are the Audit Committee and the Management
Committee

(Details of the management sfructure are in clause 9.1)
13. Internal Control and Audit Policy

The Company has established an internal control system by setting up the Internal Audit Department
which reports directly to the Audit Committee, in order to undertake audit of the internal operational
system, and o make recommendations regarding the adequacy and appropriateness of the Company
and its subsidiaries’ intfernal control systems. The Company’s internal control system will also be applicable
to executives in order to prevent damages which may arise from the misuse of assets or from lack of
proper authority, by clearly setting executives’ scope of authority and responsibility.

The Company’s Audit Committee through the Internal Audit Department has supervised and
reviewed the efficiency, adequacy, and appropriateness of the Company’s internal control system in
various aspects, and if any serious defect or abnormality is discovered, then this must be reported o
the Company’s Board of Directors for swift improvement and rectification.

At the Company’s Board of Directors meeting, during which the Independent Audit Directors are
also present, the Board considered the adequacy of the Company’s internal control system, and
concluded based on the appraisal of the Company and its subsidiaries’ internal control systems in the
following 5 aspects :

1. Organization and environmental conditions

2. Risk management

3. Supervision of executive performance

4. Information systemn  and communication of information

5. Follow up process
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The Company’s Board of Directors and the Audit Commitment are in agreement with the
Company’s financial auditor who has reviewed the efficiency of the Group, that the Company and its
subsidiaries have adequate and appropriate internal control systems suited to their business activities,
which are capable of protecting the Company’s assets from executives’ misuse of the assets or from
having insufficient authority. No significant defect was found in the accounting internal control system
which would require the financial auditor's comments to be included in the 2007 financial statements.

In addition, the Company’s Board of Directors also stressed the development of corporate
governance system in order that the internal control system may be continuously and further improved.

14. Board of Directors’ Report

The Company’s Board of Directors is responsible for the Company and its subsidiaries’ consolidated
financial statements, and financial information which appear in the annual report. The afore-mentioned
financial statements have been prepared in accordance with internationally accepted standards, in
Thailand, using careful judgment, and the best possible estimates/projections, as well as disclosing
sufficient information in the notes to financial statements. This will create stakeholders’ confidence in
the Company’s financial statements. In the past, the Company’s Board of Directors had appointed an
Executive Commifttee which comprised highly qualified independent directors with qualification which
comply with the Stock Exchange of Thailand’s regulations, to conduct a review, and ensure that the
Company’s financial reports are correct and adequate, with an appropriate and efficient internal
control system, and to review that the operations comply with the Stock Exchange regulations,
obligations to outside parties, and other relevant rules and regulations, including the selection and
proposal to appoint and offer compensation to the financial auditor.

15. Investor Relations

The Company’s Board of Directors recognizes the importance of disclosing correct, complete,
tfransparent, and comprehensive information which include the financial report, general information, as
well as other pertinent information which could affect its share price. The distribution of the afore-
mentioned news and information is for investors and related parties’ information through the various
information distribution media channels of the Stock Exchange of Thailand and the Company’s website.
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In 2007, most of the inter relate transactions shown on the Profit and Profit and Loss Statement were
fransactions in which the Company and ifs subsidiaries sold products and services to related companies
totaling THB 53.8 million.

Inter related transactions betwiin the Company and other reiated
companies and Individuals during 2007 (8 L) )
Revenue generated from sales and services of sports business activity 42.10
Revenue generated from the sales and services of news business activity 5.90
Revenue from studio services 4.00
Interest income 0.20
Other revenue 1.60
Cost of sales and services 2.00
Advertising expenses 1.00
Royalty / Patent fees 4.00
Other expenses 0.50

Inter Related Transactions between the Company and other reloted companies and individuals as of 31 December 2007
(Unit : THB million)

r;c;‘?:;:e Dz:)htce):s Short Term Inter Company Loans Total
Future Biz Co., Ltd. 20,017 2,155 - 22,172
Inside Info Co., Ltd. 29,258 384 - 29,642
Traffic Corner Publishing Co., Ltd. 2,687 2,242 1,839 6,768
Incenplus Marketing Solutions SDN.BHD 376 252 - 628
Tun Hoon Co., Ltd. - N 98 98
Day Poets Co., Ltd. N 54 - 54
Samart Multimedia Co., Ltd. N N - -
Advance to Directors - 13 - 13
Mr. Tochatorn Timtong - - - -
Tirat Co., Ltd. 904 26 37,571 38,501
Total 53,242 5,126 39,508 97,876

In this connection, the Company’s policy is to reduce the number of inter related transactions in the future, as

well as to lower the inter related company outstanding balance which comprises frade debtors of THB 53.24 million,
other debtors of THB 5.13 million, and loan to related companies of THB 39.51 million. The Company’s guidelines for
monitoring debt repayment are as follows:

®  Future Biz Co., Ltd.’s outstanding of THB 22.17 million is in the legal process. Preparations are being made
to file a lawsuit to the court.

® Inside Info Co., Ltd.’s outstanding was THB 29.64 million as of 31 December 2007. From October to December
2007, the Company received repayment of THB 7.5 million, and the balance will be gradually repaid.

® Traffic Corner Publishing Co., Ltd. which is a trade debtor and other debtor has an outstanding of THB ¢.77
million. The Company has agreed to use the media advertising services of Traffic Corner Publishing, whose
debt will be reduced from the agreed advertising fees.

® Tirat Co., Ltd. is a short ferm debtor and other debtor with oufstanding of THB 38.50 million. Legal action has

been taken on this matter. _
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REMUNERATION OF THE FINANCIAL AUDITOR  EISGGEEEIITE

MOLDINGS PUBLIC COMPANY LIMITED

AUDIT FEE

n the past fiscal year, the Company and its subsidiaries paid an

I audit fee to the financial auditor’s audit firm, to individuals or businesses

related to the financial auditor, and the financial auditor's audit firm, totaling
THB 1.7 million

NON AUDIT FEE

The Company and its subsidiaries did not make use of any additional
services from the financial auditor, the financial audit or's audit firm,
individuals, or businesses related to the financial auditor, or the financial
auditor’s audit firm.
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MANAGEMENT DISCUSSION AND [ TRAFFIC CORNER |
ANALYSIS YEAR 2007

Performance of company and subsidiaries

he net loss of the group of the company for 2007 was 41.76 million baht which it was better than
lost year. It decreased by 76.46 million baht or 64.68% resulted from business restructuring by eliminating

publishing business including controlling cost and expenses.

Total revenues of the group of the company were 119.32 million baht which mainly from sport
business of 85.14 million baht, news business of 17.10 million baht, enterfainment business of 5.96 million
baht and database management income of 2.28 million baht or 71%, 14%, 5% and 2% of the total

revenues respectively. Total revenues have decreased by 70.30% when compared to last year.

Total Expenses of the group of the company decreased from last year from 544.40 million baht to
157.44 million baht or 71.08%. Costs of production and service decreased by 169.19 million baht or 58.44%

and the seling and administrative expenses decreased by 159.54 million baht or 76.12%.
Revenues

Total revenues of the company for 2007 decreased from last year by 282.44 million baht or 70.30%,

which can be separated by business as follows :

(Million Baht)
Amount Increase / (Decrease) Sale Portion By
Business Line

2007 2006 Amount % 2007 2006

Sport Business 85.1 160.8 (75.7) -47% 71% 40%
News Business 17.1 111.9 (94.8) -85% 14% 28%
Entertainment business 6.0 90.9 (84.9) -93% 5% 23%
Database management 2.3 0.0 2.3 100% 2% 0%
Other revenue 8.8 38.2 (29.4) ~77% 7% 9%
Total revenues 119.3 401.8 (282.5) -70% 100% 100%
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MANAGEMENT DISCUSSION AND [ TRAFFIC CORNER §

MOLDINGS PUBLIC COMPANY LIMITED

ANALYSIS YEAR 2007

Sport Business : The revenue decreased from last year by 75.7 milion baht or 47%, mainly due to
expiry of license in live broadcasting of English Premier League in May 2007. License of live broadcasting
of FA Cup stil remains. However, license of live broadcasting of Calcio Series A (ltaly) and Bundesliga
(Germany) are bought and commenced to live broadcast in September 2007. However, popularity in

both new football leagues still lower than English Premier League.

News Business : The revenue decreased from last year by 94.8 milion baht or 85% because the
company eliminated publishing business late 2006 and operation of FM.105 of Public Relation Department

ceased in January 2007, it causes no revenue from publishing and radio operation in this year.

Entertainment Business : The revenue decreased from last year by 84.9 million baht or 93% due to

eliminate publishing business by selling of investment in Traffic Cormer Publishing Co.,Ltd. in October 2006.

Other income : Other income decreased from last year by 29.4 million baht due to selling of
investment in subsidiaries and associated company during 2006. Share of loss which was recognized in

the past was reversed as other income of 21.65 million baht.
COSTS OF PRODUCTION AND SERVICE AND GROSS PROFIT

The costs of production and service for 2007 decreased from last year by 169.19 million baht or
58.44% which in line with decreasing in main revenue. However, percentage of gross profit for this year
is —9% while it was 20% for last year. Because license fee for live broadcasting of football increases at
5-7% per annum including popularity in Calcio Series A and Bundesliga sfill low, it caused lower

advertising income.
SELLING AND ADMINISTRATIVE EXPENSES

Selling and administrative expenses for 2007 compared to last year decreased from 209.58 million
baht to 50.04 milion baht or decreased by 159.54 milion baht or 76.12% mainly due o expense

controlling and eliminating of publishing business.
DOUBTFUL DEBTS

Doubtful debts for year 2006 was 24.0 million baht while -14.47 million baht for this year. Because

the company could collect from debtors which doubtful debts already set up.
LOSS FROM ASSET IMPAIRMENT

Loss from asset impairment for 2007 decreased from last year by 19.12 million baht because of
“Bangkok Today” newspaper which ceased the production at end of August 2006. The company

recorded loss from asset impairment of 20.60 million baht.

 Annual Report 2007 B
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MANAGEMENT DISCUSSION AND [ TRAFFIC CORNER §

MOLDINGS PUBLIC COMPANY LIMITED

ANALYSIS YEAR 2007

Financial Result
ASSETS

As at 31 December 2007, the group of the company had total assets 138.29 million baht decreased
from 31 December 2006 by 26.57 million baht or 16.12% mainly due to selling of investment in Traffic
Corner Publishing Co.,Ltd. in October 2006. Assets were not included in consolidated financial statements.

The portion of assets shown as follows :

(Milion Baht)
31 December 2007 31 December 2006
Amount % Amount %

Cash and cash equivalent 0.8 1% 2.6 2%
Trade accounts receivable - net 47.8 34% 58.8 36%
Other current assets 36.2 26% 34.9 21%
Building and equipment - net 20.8 15% 31.3 19%
Other non - current assets 32.7 24% 37.3 22%
Total Assets 138.3 100% 164.9 100%

Cash and cash equivalent : Cash and cash equivalent slightly decreased from 31 December 2006.

Trade accounts receivable - net : Trade accounts receivable were mainly debtors from advertising
sales. The company granted credit term 90 days. The company fried to collect from debtors and the

allowance for doubtful account is adequate.

(Milion Baht)
The aging of the outstanding 31 December 2007 31 December 2006
frade accounts receivable Amount % Amount %

Less than 3 months 34.2 35% 54.9 44%
3 - 6 months 10.2 10% 4.2 3%
6 - 12 months 10.0 10% 9.6 8%
More than 12 months 45.2 45% 57.3 45%
Total 99.6 100% 126.0 100%
Less : Allowance for doubtful accounts (51.8) -52% (67.2) -53%
Net 47.8 48% 58.8 47%
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MOLDINGS PUBLIC COMPANY LIMITED

ANALYSIS YEAR 2007

Other current assefs : Other current assets increased from last year by 1.3 million baht.

Building and equipment - net : Building and equipment - net decreased from last year by 10.5
million baht. The company purchased equipments of 3.7 million baht and disposed during the year of

1.3 million baht which was net book value. Depreciation for year was 12.9 million baht.

Other non-current assefs : Other non-current assets decreased from last year by 4.6 million baht

due to restricted bank deposits decreased by 6.5 million baht.

LIABILITIES AND SHAREHOLDERS’ EQUITY

(Milion Baht)

31 December 2007 31 December 2006

Amount % Amount %
Short - term loans 53.5 39% 70.4 43%
Trade accounts payable 57.4 42% 97.1 59%
Other current liabilities 25.5 18% 36.1 22%
Non - current liabilities 0.0 0% 0.1 0%
Total liabilities 136.4 99% 203.7 124%
Shareholders’ equity 1.9 1% (38.8) (24%)
otal liabilities and Shareholders’ equity 138.3 100% 164.9 100%

Short - term loans : The Short-term loans from Financial institutions were source of the company
fo run a business, outstanding balance at 31 December 2007 decreased from the remaining balance
at 31 December 2005 by 16.9 million baht or 24% mainly due to repayment of bank overdraft by using

fund from capital increase.

Trade accounts payable : Trade accounts payable decreased from last year by 39.7 million baht

mainly due fo payment to outstanding payables by using fund from capital increase.

Other current liabilities : Other current liabilities decreased from last year by 10.6 million baht

mainly due to decreasing of liabilities from guarantee liability of related company.

Shareholder’s equity : As of 31 December 2007, shareholders’ equity per consolidated financial
statement is 1.9 million baht while it showed - 38.8 million baht last year. Early 2007, the company

increased share capital.
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MANAGEMENT DISCUSSION AND [ TRAFFIC CORNER §

MOLDINGS PUBLIC COMPANY LIMITED

ANALYSIS YEAR 2007

FINANCIAL RATIO ANALYSIS

(Milion Baht)
31 Dec 07 | 30 Sep 07 | 30 Jun 07 | 31 Mar 07 | 31 Dec 06
Current Ratio 0.62 0.89 1.06 0.98 0.47
Receivable Turnover 1.20 1.50 1.96 2.87 3.91
Average Collection Period 303.40 243.45 186.67 127.14 93.30
Total Assets Turnover 0.42 0.35 0.73 0.90 1.39
Total Debt to Equity Ratio 72.52 2.92 2.03 3.01 -5.24
CURRENT RATIO

Current Ratio : the result of the rapid expansion of group of company, especially in publishing
and TV business, required the company spent a large amount of cash, sometime the company had
the liquidity problem. However, the company solved problems by seeking for the strategic partners to

stfrengthen the company competitive edge.
ASSETS MANAGEMENT RATIO

Total Assetfs Turnover : The Company did not require the fixed assets in running a business,
because the main business was advertising sale. The company needed to maintain the enough level

of current assets to support the operatfing expenses.

Receivable Turnover and Average Collection Period : According to advertising business, the
average credit term is approximately 90 days. Average Collection Period of the company for this year

was quite high due to late payment from customers.
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BALANCE SHEETS @

MOLDINGS PUBLIC COMPANY LIMITED

Traffic Corner Holdings Public Company Limited and its Subsidiaries
as at 31 December 2007 and 2006

(Unit : Baht)

ASSETS
Current Assets

Cash and cash equivalents 2,655,442 330,876
Trade accounts receivable - net 5,6 58,757,347 37,520,694
Amounts due from related parties - net 6 8,425,630 7,536,522
Short - term loans to other company - net 7 - -
Inventories 8 - -
Other current assefs - net 9 26,436,525 14,936,260

Total Current Assets 96,274,944 60,324,352

Non - Current Assets
Deposits with financial institution used as collateral1o 12,799,245 -
Long - term loans to related parties 6 4,973 -

and inferest receivable - net

Investments in subsidiary companies - net 1 - 113,464,163
Other long - ferm investments 12 - -
Plant and equipment - net 13 31,287,350 12,976,688
Goodwill - net 14 - -
Intangible assets - Software 15 2,236,823 917,946

and frademark - net

Other non - current assets 16 22,264,150 10,243,557
Total Non - Current Assets 68,592,541 137,602,354
Total Assets 164,867,485 197,926,706

The accompanying notes form an integral part of these inferim financial statements
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BALANCE SHEETS @

MOLDINGS PUBLIC COMPANY LIMITED

Traffic Corner Holdings Public Company Limited and its Subsidiaries
as at 31 December 2007 and 2006

(Unit : Baht)

LIABILITIES AND SHAREHOLDERS’ EQUITY
Current Liabilities

Bank overdraffs and short-term loans from financial institutions 17 70,456,594 60,338,204
Trade accounts payable 6 97,064,039 57,445,024
Amounts due to related parties 6 975,610 1,105,329
Short - term loans from related parties and interest payable 6 - 96,740,986
Liabilities from guarentee liability 24 6,570,000 6,570,000
of related company
Current portion of finance leases payable 19 93,346 -
Ofther current liabilities 18 28,472,816 16,283,959

Total Current Liabilities

203,632,405 238,483,502

76,879 -

76,879
203,709,284

Non - Current Liabilities
Finance leases payable - net 19

Total Non - Current Liabilities

Total Liabilities 238,483,502

Shareholders’ equity
Share capital 21
Registered

158,250,000 ordinary shares of Baht 1 each

432,774,695 ordinary shares of Baht 1 each 432,774,695

432,774,695
Issued and paid - up

120,000,000 ordinary shares of Baht 1 each

342,774,695 ordinary shares of Baht 1 each 342,774,695 342,774,695

Premium on share capital 182,300,000 182,300,000

Retained earnings (Deficit)

Appropriated
Legal reserve 22 3,500,000 3,500,000
Unappropriated (581,160,266) (569,131,491)

(52,585,571)

(565,631,491)

Total parent’s shareholders’ equity (40,556,796)

Minority interests

13,743,772

Total shareholders’ equity (38,841,799) (40,556,796)

Total Liabilities and Shareholders’ equity

164,867,485 197,926,706

The accompanying notes form an integral part of these interim financial statements
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STATEMENTS OF INCOME

TRAFFIC CORNER]

MOLDINGS PUBLIC COMPANY LIMITED

Traffic Corner Holdings Public Company Limited and its Subsidiaries

For the years ended 31 December 2007 and 2006

(Unit : Baht)

Revenues 6
Sale and service from news business
Sale and service from sport business
Sale and service from entertain business
Database management income
Management fee income
Reversal of share of loss from investments accounted
for under the equity method
Other income
Total Revenues
Expenses 6
Cost of production and service
Selling and administrative expenses
Doubtful debts (reversal)
Loss on impairment of assetfs
Share of loss from investments accounted
for under the equity method
Total Expenses
Loss before interest expense
Interest expenses
Net loss before minority interests
Net loss atftributable to minority interests

Net loss for the year

Basic loss per share (Baht)

Net loss for the year (Baht)

Weighted average number of ordinary shares (Shares)

111,908,778

160,816,594 133,536,070
90,885,014 1,145,763
- 3,400,000
21,652,221 21,652,221
16,503,971 4,734,551

164,468,605

401,766,578

289,489,123 101,673,900
209,580,469 64,516,087
24,014,833 52,169,878
20,683,981 65,350,007
635,386 16,597,526

300,307,398

(7,257,948)
(149,895,162)
31,684,945

(135,838,793)
(7,943,806)

(143,782,599)

(143,782,599)

342,774,695 342,774,695

The accompanying notes form an integral part of these interim financial statements




W?WK(C_Avv@_q.vﬁr?we@@j?ﬁw:rc_._vv_.ﬁ@cn,n_.ﬁgsu_urZS

166°088°L 8€/°122°9 (zvsove‘vel) - - - 000°000°0Z L 0SST MULLMG LE UNME 71U BEUIDYVYER
(6TLL06 LY) (es6'swL) (9£1°65L°Ly) - - - - m:m?%mgw:r@;
(000°000°6) (000°000°6) _ _ _ _ _ LL m@msmm::?ggz?ccr%@g@m@:gg:s@mmvgxg
6L6€T9°L 6L6°ST9°L m@m_\&h«:ﬁ:gé?cc?@zgamaxxog:w@mmvgxg
00000006 - - - - - (000°000°06) Lz nirm
- - S697LS ‘86 (000‘005°¢) - (oo0‘00g‘z8L) (s69‘v2LT1e) k4 iy
(66L°Lv8°8E) (ceseviiel) (99z‘09L°185) 000005 ‘¢ - 000°00€ ‘8L S69‘vLLTVE 6YST WM MULLMG LE WML 1 BEKIDUYER
88561902 - - - 885°6L9°0C - - m@a_%m:ﬁ:rvzxmarircc%w_namg@?cmrh
(000‘000°7) - - - (000°000°7) - - BLUME T BBRUALTMEE
e - S
wamzrgrcz_,;rocvmwrcrhx._.;@z@aamsm_w:ﬁ
:rv@:waw?ccr@gmsm RERUALMN|AIE SN NBRAUTNLY
615°668°LL 6L5°668°LL - - - - - m@m_\&h«:ﬁ:?@?cc?@zgamg:og:w@mmv@sxg
(zoL‘se8°6vL) (své‘ve9‘Le) (z1z0LT'8LL) - - - - m:ms@mgw:_,%%
96L°070°LL 8£16£0°8Z (6v0°056°297) 000°005‘¢ (885°6L9°9L) 000°00€ ‘8L S69VLLTYE 67ST WM TEULEUTE L UNG 70 BEMINIGRE
o b b
REMME sepubuieisr  BLMMUNLYDEELS  BLUAL M BERUASM flareLisnin
res nnee POLINEE P eppnt B eLen LeNzeLE orIBLIE
~ [ - o
nheulreniey LBNEEPY vengfurnreLuLuef LuitLey

P . - - - h . . AenNUBEY

b rchWs.rcrw:.ﬁZG._Zz.._ ULy [y b

repal (MLL) sjLU P =F = ANE IR

a@msmwzae:._\.vz:w_@wwrc
ULLUUINEBBRIREM]
UIPLRERULLE

AibEAMMERALINLYE

reeempisLUne

(AL : BEHK)

6vG2 '4'M @1 0GGZ '¥'M MULCNG LE UNCUENEaNSULE

Benufisnzen (naum) YULC Bayee] seninseuummLsu ufnsn

OFLINIT ANYEWOI 217004 SINIOTOH

niaeuiaerncenjoenNBENISLUOUENNG  EETTEEEETT



JUSWSIDIS [0IoUDUY WSl 8sayy Jo Jod [0iBajul UD WiIo) sejou BUIAUDAUIODD 8y)

166°088°L 8€L°12T9 (zvsfovetvel) - - - 000000°0ZL £00T 19quiada(Q LE Jb SO adupjpg
(6TL°L06°LY) (es6'swL) (9£1°s52°Ly) - - - - I08A 8y} 1o} $sO| 1eN
(000°000°6) (000°000°6) _ - _ _ - L L Auoduwiod Aipioisans Ul Uoyonpal palejsial Uoy Jseiepu] AoUA|
6L6°€T9°L 6L6°€T9°L _ _ _ _ _ Auodwiod AIDIPISaNS Ul JUSUUISSAU| UIOI) ISelfu| ALIOUIN
000°000°06 - - - - - (000°000°06) Lz |o}idoo 8Ioys JO 8spaIou|
- - S69FLS 86V (000‘00s°¢) - (ooo‘00g‘z8L) (se9vsLTLE) k4 |ojIdoD SIoys JO espaIoe(
(66L°Lr8°ge) (zessevsiel) (99z‘091°L85) 000005 ¢ - 000°00€‘Z8L S69‘7LLTVE 900z JaquiadeQ LE o s adupjog
885°6L9°0C - - - 8856190 - - ApIpIsgns Ul [0SOdSID JUSULSSAUL UJOL) SUOILODSUDIY POZIHOWY
(0000007 ) - - - (000‘000°7) - - SJoP UoUSINDID By} JO AUDAUIOD AIDIPISANS Y} JO SNJOA Y00q Jou

oy} uayl Jeybly aoud o o Aupdwod Alpjpisgns ayi Ul
JUSWYSBAUL JO 8spyoInd [OUOHIPPD JO JNsal O SO

Buiso AUDAWOD AIDIPISANS Ul JUSULISSAU] JO SS80X]

6L5°€6€°LL 6L5°€6E°LL - - - - - Auoduwod AIDIpISaNs Ul JUSULYSOAUL UJOJ) JSa1a)u] AJIOUlN
(zoL'se8°6vL) (své'ves‘Le) (L1z'0lz'8LL) - - - - I09A ey} 10} sSO| JoN
96L°070°LL 8€L°6£0°8C (6v0‘056°297) 000°005‘¢ (885°6L9°9L) 000°00€‘Z8L S69VLLTYE 900z AIoNupf L o SO @2up|og

IO ssla1U doidd ajop uolsinbop ay} jo

IvjoL s8] pajpudoIddoun  saiesel 0691 undwos Apipisans sus Iojido a1pys 1ojdoD SSIoN

youl
Ay N payoudoiddy JO ©N|PA H00q jau 8y} usayy uo wnwalg a1pys dn-piod
19yB1y @oud o jo Aundwod
(11oyeq) sbuiuibe pauipjey Aojpisans ey} ul jususaAul pup penss|

Jo aspyaind [puoHIPPL
JO Jinsal o so BuIsLD
Aupdwod Apipisgns
Ul JUSWISOAU] JO $599X3

P8jpplosuod

(4upg : pun)
900¢ pue /00g 19qwiadzaq LE papua sieah ay} 104

sauelpisqng sy pue paywi Auedwos a1qnd sbuipjoy 1auio09 ajel)

OFLINIT ANYEWO0I 17004 SINIOTOH

ALIND3 S.HIATOH3IHVHS NI SIIONVHI 40 SININILVIS [ErTEeErEmn




USW@CCva@_wvmr\r:o@?mswﬁw._hrcJvﬂ@cn.n_.@_\z RBLMN
x ! !

(£89°2£979) £89°2€9'78L - - - 000°000°0ZL 0SSZ WM NULLMS Le UNE 1 BRHIbYUER
(L68‘sL0'wLL) (L68‘sL0'wLL) - - - - m:\msémswzgr;
00000006 - - - - 00000006 k4 niuremt
- S697L5 86V (ooo‘00s‘¢) - (ooo‘00g‘s8L) (s69'vLL'TLe) k4 ity
(96£°955°0v) (LvLEL'69S) 000005 € 000°00€‘Z8L S69'vLLTVE NA{TTE[UANELI OSST M IULSUIE L UM 7 BRMINYUER
SLL'820°TL SL1'820°TL - - - - € m@mq«mﬁaﬁxrgxmcwzm?c:\com@
wmu\_“arcmr:mﬁ:v@_._szmw_.:?ccr@nznz@z
(Les's8szs) (99z°091°L85) 000005 € - 000°00€‘Z8L S69'vLLTVE MGIL]MLEBLEUIELY OSST "M NULEUR | WAL P8 BYMINUUER
(96295507 (L6r‘LeL 695) 000°005‘¢ - 000°00€‘z8L S69VLLTYE 6YST WM RULELMD LE WML fI BBUINYUER
88561902 - - 88561902 - - REBARETHALNINMIRLLELUULL L T eLURLE
(000°000°7) - - (0000007 - - BLUMLTS BRRUALMNEL
pareususfiueusBuLuuen gtwpenumen,
:Szzwaw?cc%gm#w m@msmmzﬁxrvzzw_v@pzmﬁo«
(665z8LewL) (665z8L'ewL) - - - - (rewqriert) m:msrkmsw:__.\é%
SLT‘909°98 (z68‘gve‘ser) 000°005‘¢ (885°6L9°9L) 000°00€‘z8L S69vLLTYE MATLE[UANLY 6752 WM NMULSUN | AME T BBWINYUER
L51°L09°2¢8 L51°L09°2¢8 - - - - € REBUALTAMANSHMUKITELUNUGRUY
wm#.arcmr:mﬁ:v@::éw:?cc%nsns@z
850°500°67 (670°056°297) 000°005°¢ (885°6L9°9L) 000°00€‘z8L S69vLLTYE z@wﬂzrvarmwzg 6YST NULEUTE | UME 70 BYKINUUER
es eLpupL) R pLrenureLioreeLy CRUML 75 BERUAEM Emrz:wr I HIBLIE
rY ™ n °
tunsepuy v@aw.ﬂcmzrsr.csz LysrLLU nm:cm@w
rpap (L) sjLu rmc”swrcr«q?@;.@ neines :w:mw._:.s
RBERUFLEM| FWANSHMEBLELU
cr@sm._vwa@msmg:‘w
nUbEALIBBLAINLY
WREMALMBIPRELUMD
(WL © BemK)

6VG2 "U'M 2eN 0GGZ '¥'M MULCNG LE UNCUENENNSULE

BERUASN:E1 (NALUM) VULE Pavee] seninseuummLsu upsn LELLLEROEELED




SIUSUISIDIS [0IoUDUY WBUl 858y} JOo pod [piBajul UD ullo) solou BulAupdwooon ay|

(£892€979) £89°2€978L - - - 00000002 L £00T 19quied9Q LE Jo SO aoupjog
(L68*sL0'wLL) (L68*sL0'wLL) - - - - 108A 8y} 10} $sO| JeN
00000006 - - - - 000°000°06 Lz |o}doO 8Ioys JO aspalou|
S697L5‘867 (000‘005°¢) - (000‘00€e‘s8L) (s69veLTLE) Lz [P 8Ioys Jo espeloa
(96£'955°07) (LévLeL 695) 000005 ‘¢ - 000°00€Z8L S69VLLTYE pajpjsal sp £00z AIbNupr | o SO @dupjog
G/L'820°TL G/L'820°TL - - - - 3 SOUDIPISONS Ul SJUSUUISSAU| 10}
Adllod BulluNo22D Ul 8BUDYD 8y} JO S1O08Ue SAIDINWND
(LLs's85°2S) (992091 L8S) 000005 ‘¢ - 000°00€Z8L S69VLLTYE papodal Ajsnoiraid sb £00z Alonupr L Jo so @2upjog
(962°955°07) (Lov‘LeL‘s9s) 000°005‘¢ - 000°00€‘Z8L S69vLLTYE 900Z loquiada( LE JO SO douUp|og
88561902 _ _ 8856190 - - AppIsgns Ul [0SOdSID JUSUUISOAUL UIOJ) UOIIODSUDL) PaZILOWY
(000°000°7) - - (0000007 ) - - oJpp uolsINboD By} o Aubduod AIDIPISONS 8y} JO SNDA
00oQg Jau ey upyl Jeybly eoud o 1o Auoduod Apipisgns
QUL Ul JUBWISSAU] JO asoyoIind [DUOPPD JO 4Nsal D SO
Buisio Aupdwod AIDIPISGNS Ul JUSUIISOAUL JO $S80XT
(665‘z8L'ewL) (665‘z8L'evL) - - - - (pojoisay]) IooA oy} 10} 507 JoN
SLT°909°98 (zés8ave‘ser) 000°005‘¢ (885°619°9L) 000°00€‘z8L S69VLLTYE peJpjsal SO 900z Alpnupf L Jo SO 92upjog
LSLELO9 LE LSLL09¢LE - - - - € SSLDIPISANS Ul SJUSWIISSAU| IO}
Adllod BullUNO22D Ul 8BUDYD 8y} JO S1O0BUe SAIDINWND
85050067 (6v0°‘056°T97) 000°005°¢ (885°619°9L) 000°00€‘z8L S69vLLTYE pepodal Ajsnoiasid sp 900z Alpnupf L o SO @2upjog
10401 pejoudoiddoun anssal (0631 NHHH_NMQ_”_M%M: Pudos soioN

pajoudoiddy

(noyeq) sbulupe paupisy

|opdoo aipys
JO aN|PA Y00q jau 3y} uayy

19ybly @oud D jo Auodwoos UO Winiwdld
AIDIPISGNS 8y} Ul JUSWSSAU]

jo espydind [puoyIPPO

Jo Jinsal b sp Buisuo

Aundwod Ao

Isqns
Ul JUSWSBAU] JO $S9X3

aioys dn-piod

pup paenss|

Aupdwo) sy

(upg : pun)

saueIpisqns sy pue papwi] Auedwo?) aiqnd sbuipjoy J1aui09 ayesy

9002 pue /00¢Z 12qwiaaaq LE papua sieah ayj Jo4

amuz@cu JId4vHl



TRAFFIC CORNER IRV N[ Loy [ P= (A9 ] 8 F= (7]

HOLDINGS PUBLIC COMPANY LIMITED

uSBn nsawidnAasutuas lgaAvd 91AA (UIBU) Na:USENgoY
dwisudzuan 3ui 31 SusIAU w.A. 2550 La: W.A. 2549

(¥uAe @ Un)

NTZUAUAAANNNANTTHANDUINY

Meyugnadmsil (118,210,217) (143,782,599)

ﬂ%’unszwummquﬁﬂuﬁuami"u (a181) AINNANFFNALRUITY
: o s oo e o
naunsilasundasludunsnanasvilauaiiueu

C o S
ANRANIIATLAT ANAAANUUNE 20,709,954 6,712,310
v
wiladaargry (laundu) 24,014,833 52,169,878
¥ ! a a <
1ANUANNNITABYANAUNTNE 20,683,981 65,350,007

, v
MANUAINAnyaATasRLAIALAe (Taundu) 839,291 -

L ovox vy
Taunauiauiliduselnau

o o4 D a o <
TeunauALianTARLAIIIRUNINE

o J ! s (A
PIANUIINNITAAINUILNT WAL 2,466,846 2,466,846
° o ! <
n'ﬂimnmi@’mmﬂqﬂnim (341,787) (341,787)
ANANNBENARAUNE 19,612,039 -
. . d o dey ta X
mlsanansuaniaauidsluiniu (486,303) (104,736)
¥ . v
pandamud TN Tdasatiod 108,910 4,186

kS o o = P e
mMeralsenuntauaasianis NN 1a9ny - -

.
Tnnusuias (Taunaw)

. Do

muuuqmm*quf-rmNuamumwﬁ%‘muimﬁﬂ 635,386 16,597,526
o . L 4

Tﬂunaumuuuwmmnuﬁmummwgum (21,652,221) (21,652,221)

BN
Tuinlatdsaaulalde
1 v v " v '
acurasyleyuasuuetluaaugnire s ivaes (31,684,945)
o - ‘ o IR
auanMsaLiununaumslfsuladluiunine (83,860,362) (22,580,584)

o o a
LR UURUANUUIU

a8 e e a J o
FAUNTNANUUTUY (LNNTU) ANRY
v

v

PREDREY 17,850,453 13,590,404
U

e d4d v oo
ANUUNANITNLNELTBINU (8,606,923) (6,837,925)

v
AuAIALLURD 6,915,999 -

. ;

Auninavyudeuby 55,214,393 25,754,040
a o ‘ﬁl' I
Aunsnelunyunguey 242,686 (59,430)

Yo o a o
NURUANLUIUNNTUY (AARS)

v £% v

=
LANULNITAN (24,330,182) (15,328,125)
vy d4d4 Y oo
LAIUUNANNTVILNEIUBINU (341,363) (6,748,320)
dvﬂ a d‘
NURUMYLIL LAY (28,582,214) (18,015,072)
v »
Susagnalan (lalil) andanssausiiiiveu (65,497,513) (30,225,012)

- ! = a &
VIJJ"]EILMEJ'JJT:FI@LNLIﬂ’]i‘Nulﬂuﬂ‘)uMud‘ﬂ'ﬂd\IUﬂWTL\!uu

QA oo 2550




STATEMENTS OF CASH FLOWS  EGEETEY

Traffic Corner Holdings Public Company Limited and its Subsidiaries
For the years ended 31 December 2007 and 2006

MOLDINGS PUBLIC COMPANY LIMITED

(Unit : Baht)

Cash flows from operating activities :
Net loss for the year (118,210,217)
Adjustments to reconcile net loss for the period to net cash
provided by (used in) operating activities :

Depreciation and amortisation 20,709,954
Doubtful debt (Reversal) 24,014,833
Provision for impairment of assetfs 20,683,981
Provision for impairment of inventories (Reversal) 839,291

Reversal of account payable to income -
Reversal of provision for impairment of asset (556,135)
Loss from written off assets dilapidation 2,466,846
Gain on disposal of equipment (341,787)
Goodwill amortisation 19,612,039
Unrealised gain on exchange rate (486,303)
Amortisation interest expense of financial lease agreement 108,910

Liabilities from grarantee liability of releted company -
Share of net loss from investments accounted 635,386
for under the equity method
Reversal of share of net loss from investments (21,652,221)
accounted for under the equity method
Minority inferests in net loss of subsidiary companies (31,684,945)
Loss from operating activities before changes in (83,860,362)

operating assets and liabilities

(Increase) decrease in operating assets :
Trade accounts receivable 17,850,453
Amounts due from related parties (8,606,923)
Inventories 6,915,999
Other current assetfs 55,214,393

Other non - current assets 242,686

Increase (decrease) in operating liabilities :
Trade accounts payable (24,330,182)
Amount due to related parties (341,363)
Other current liabilities (28,582,214)

Net cash provided by (used in) operating activities (65,497,513)

(143,782,599)

6,712,310
52,169,878

65,350,007

2,466,846
(341,787)
(104,736)

4,186

16,597,526

(21,652,221)

(22,580,584)

13,590,404
(6,837,925)
25,754,040

(59,430)

(15,328,125
(6,748,320
(18,015,072

S22

(30,225,012

The accompanying notes form an integral part of these interim financial statements
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STATEMENTS OF CASH FLOWS  EGEETEY

MOLDINGS PUBLIC COMPANY LIMITED

Traffic Corner Holdings Public Company Limited and its Subsidiaries
For the years ended 31 December 2007 and 2006

Cash flows from investing activities

(Unit : Baht)

(Increase) decrease in deposits with financial 18,450,793 3,076,200

institution used as collateral
Cash paid for investments in subsidiaries (4,000,000) (74,607,436)
Cash received from sale of investments 959,060 2,875,000

Cash received from registered reduction in subsidiaries

Cash paid of consultant fee for business purchase

(Increase) decrease in long - term loans to 31,800,000
related and inferest receivable

Cash received from disposal of equiment 2,543,267 1,946,745

Acquisition of equipment (4,196,583) (616,152)

Cash paid for goodwill - -

Acquisition of Intangible assets (1,757,026) (75,600)

Net cash provided by (used in) investing activities (35,601,243)

Cash flows from financing activities
Increase (decrease) in bank overdrafts and 17,075,001 17,873,460

short - term loans from financial institutions

Increase (decrease) in short - term loans 26,500,000
from related parties and interest payable

Increase (decrease) in loans from directors and shareholder (1,327,000) -

Cash paid for liabilities under financial lease agreement (3,463,601) (74,371)

Cash received from increase in share capital - -
Increase in minority inferests 17,393,579 -

Cash paid to minority interests from - -
registered reduction in subsidiaries

Net cash provided by (used in) financing activities 44,299,089

Net increase (decrease) in cash and cash equivalents (23,820,023) (21,527,166)

Cash and cash equivalents - beginning of the period 26,475,465 21,858,042

Cash and cash equivalents - end of the period 330,876

Supplemental cash flows information :
1) Non - cash transactions
Decrease in share capital
2) Cash paid during the period for
Interest expense 7,171,016 6,658,151

Corporate income tax 8,955,562 2,376,983
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NOTES TO THE CONSOLIDATED AND COMPANY  EINGECTITEN
FINANCIAL STATEMENTS

Traffic Corner Holdings Public Company Limited and its subsidiaries
31 December 2007 and 2006

1. GENERAL INFORMATION

1.1 The Company’s information

Traffic Corner Holdings Public Company Limited (“the Company”) is a public limited company, incorporated
in Thailand and is registered on the Stock Exchange of Thailand. The address of its registered office is as
follows:

2922/202, 11" Floor, Charn Issara Tower 2, New Petchaburi Road, Kwaeng Bangkapi, Khet Huaykuang,
Bangkok.

The principal business of the Company is invested in Media and Marketing business.

The financial statements were approved for announcement by the Company’s Board of Director as at 29
February 2008.

1.2 Going concern uncertainties

The consolidated and the separate financial statements, as at 31 December 2007, the Company and its
subsidiary companies had accumulated losses of Baht 124.34 million and 184.63 million, respectively and there
is a shareholders’ equity deficiency of Baht 64.63 million in the separate financial statements. Current liabilities
exceed current assets by Baht 51.66 million and 114.73 million, respectively. The above factors indicate the
existence of material uncertainties which may cast significant doubt about the Company’s ability to continue
as a going concern. However, the consolidated and the separate financial statements for the year ended
31 December 2007 have been prepared on the assumption that the Company and its subsidiary companies
are a going concern and do not include any adjustments relating tfo the recoverability and classification of
recorded asset amounts or to the amounts and classification of liabilities that may be necessary if the Company
and its subsidiary companies are unable to confinue as a going concern.

2. BASIS OF CONSOLIDATION

The consolidated financial statements include the financial statements for the years ended 31 December 2007 and
2006 of Traffic Corner Holdings Public Company Limited and its subsidiaries, details of which are as follows :

2.1 Subsidiary companies which were directly held by the Company were as follows :
Revenues as a

Assets as a percentage to
percentage to the consolidated
o . ] the consolidated total revenues for
er:cenholi‘e © total assets as the year ended
shareholding
Company’s name Nature of business .Counfry IOf at 30 December 31 December
2007 2006 incorporation 2007 2006 2007 2006
1. TV Forum Co., Ltd. Television media business 99.99 99.99 Thailand 10.91 15.24 6.68 10.43
2. OTOP Plus Co., Ltd. Television media business 99.99 99.99 Thailand 3.36 4.63 0.02 0.04
concert and event marketing
3. Dream Media Co., Ltd.  Publishing media 99.99 99.99 Thailand 13.13 19.00 14.23 29.86
4. Traffic Corner Radio Radio media business 70.00 70.00 Thailand 3.82 10.06 0.39 0.23
Co., Ltd.
5. Incenplus (Thailand) Database management 80.00 - Thailand 3.74 - 1.93 -
Co., Ltd.
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NOTES TO THE CONSOLIDATED AND COMPANY  EINGECTITEN
FINANCIAL STATEMENTS

2.2 Material balances and transactions between the Company and its subsidiary companies have been eliminated
from the consolidated financial statements.

2.3 Investments in the subsidiary companies as recorded in the Company’s books of account are eliminated
against the equity of the subsidiary companies.

2.4 Results of operations of the subsidiary companies have been included in or excluded from the consolidated
financial statements as from their effective dates of acquisition or disposal of the investments, respectively.

2.5 The Company disposed investment in Traffic Corner Publishing Co., Ltd. to the related director and shareholder
in amount of Baht 9.50 million. In accordance with the memorandum to purchase and sell shares dated on
20 October 2006 and shares are completely transferred on 1 November 2006. In the preparation of the consolidated
financial statements, the consolidated statement of income, the statement of change in shareholders’ equity
and the cash flow statement are presented. The result of operation of such subsidiaries is combined by
using the financial statements for the ten-month period ended on 31 October 2006. Such financial statements
are prepared by the management of subsidiaries which have not been audited by auditors. However, such
subsidiaries financial statements for the nine-month period ended on 30 September 2006 were reviewed by
auditors.

3. ADOPTION OF NEW ACCOUNTING STANDARDS

In 2007, The Federation of Accounting Professions has issued nofifications in respect of adoption of Thai Accounting
Standards (Revised 2007) and new Thai Accounting Standards are as follows :

a) Thai Accounting Standards (revised version) which are effective for the year 2007
TAS 44  “Consolidated Financial Statements and Separate Financial Statements”
TAS 45  “Investments in Associates”
TAS 46  “Interests in Joint Ventures”

Starting from 1 January 2007, the Company changed its accounting policy in the Company’s separate financial
statements for its investments in subsidiaries from the equity method to the cost method.

The Company has made retroactive adjustment to the Company’s separate balance sheet as at 31 December
2006 and statement of income for the year then ended. The effects of the change are as follow :

The Company’s separate balance sheet as at 31 December 2006 Baht
Decrease in loss in excess of cost of investment accounted for under equity method 12,028,775
Decrease in deficit as the beginning of the year 37,601,157
Decrease in deficit as the end of the year 12,028,775

The Company’s separate statement of income for the year ended 31 December 2006
Increase in net loss for the year 25,572,382

Increase in basis loss per share (Baht) 0.07

The change in accounting policy does not affect on the consolidated financial statements and its business fundamental.
(b) Thai Accounting Standards (revised version) which are not effective for the year 2007
TAS 25 “Cash Flow Statements”
TAS 29  “Lease Agreement”

TAS 31 “Inventory”
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NOTES TO THE CONSOLIDATED AND COMPANY  EINGECTITEN
FINANCIAL STATEMENTS

TAS 33 “Borrowing Costs”

TAS 35  “Presentation of Financial Statements”

TAS 39 “Accounting Policies, Changes in Accounting Estimates and Errors”
TAS 41 “Interim Financial Reporting”

TAS 43 “Business Combination”

TAS 49 “Construction Contracts”

TAS 51 “Infangible Assetfs”

These accounting standards will become effective for the financial statements for fiscal years beginning on or after
1 January 2008. The management has assessed the effect of these revised accounting standards and believes that they
will not have any significant impact on the financial statements for the year in which they are initially applied.

4. SIGNIFICANT ACCOUNTING POLICIES

The consolidated and the Company’s financial statements have been prepared in accordance with Thai generally
accepted accounting principles under the Accounting Act B.E. 2543, being those Thai Accountfing Standards issued by
the Institute of Certified Accountants and Auditors of Thailand and approved under the law by the Board of Supervision
of Auditing Practice appointed by the Minister of Commerce and the financial reporting requirements of the Securities
and Exchange Commission.

Significant accounting policies adopted by the Company and its subsidiary are summarised below :

4.1

4.2

4.3

4.4

Revenue recoghnition

4.1.1 Revenue from production and advertising media of television and radio is recognized when programs
have been rendered and broadcast.

4.1.2 Revenue from advertising in publishing media is recognised when service have been rendered.

4.1.3 Revenue from production and sale of publishing media are recognised when goods are delivered to
customer.

4.1.4 Revenue from barter transaction involving advertising is recognised when service have been rendered fo
customer which is complied with the mutually agreed contract.

4.1.5 Revenue from database management business is recognized under the percentage of completion
method.

4.1.6 Revenue from copyrights is recognized as income when the privilege is rendered.
4.1.7 Management fee and consultant income is recognized when service have been rendered.

4.1.8 Revenue from interest income is recognized over the term of borrowing and calculate from the outstanding
principal.

Cash and cash equivalents

Cash and cash equivalents consist of cash on hand, cash at banks and deposits at financial institutions
with an original maturity of three months or less and not subject fo restriction.

Trade accounts receivable and allowance for doubtful accounts

Trade accounts receivable are stated at the net realisable value. Allowance for doubtful accounts is
provided fo cover the estimated losses that may be incurred in collection. The allowance is based on collection
experience and current status of receivables outstanding at the balance sheet date. Bad debts will be written
off for the accounts considered uncollectible.

Inventories

Inventories are stated at the lower of cost or net realisable value. Cost is determined on the first-in first-
out method. Net realisable value is the estimate of the selling price in the ordinary course of business less the

cost of completion.
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4.5

4.6

4.7

4.8

4.9

NOTES TO THE CONSOLIDATED AND COMPANY  EINGECTITEN
FINANCIAL STATEMENTS

Investments

Investments in the subsidiary companies as recorded in the Company’s book are accounted for under
cost method less provision for impairment (if any).

Investments in non-marketable equity securities, which the Company holds as other investment, are
valued at cost less provision for impairment (if any).

Plant and equipment
Plant and equipment is stated at cost less accumulated depreciation and provision for impairment (if any).

Depreciation is calculated on the straight line method to write off the cost or the amount of each assef,
except for land which is considered to have an indefinite life, to its residual value over the estimated useful
lives as follows :

Condominium 20 years
Building improvement 5 years
Furniture and office equipment 3-5 years
Motor vehicles 5 years

Gains and losses on disposal of property, plant and equipment are deftermined by reference to their

carrying amount and are faken info account in determining profit/loss from operations.

Expenditures for additions, renewals and improvements, which result in substantial increase in an asset’s current

replacement value, are capitalised. Repair and maintenance costs are recognised as an expense when incurred.
Intangible assets

Computer software is stated at cost less accumulated amortisation and provision for impairment and is
amortised as expenses on a straight-line basis over a period of 5-10 years.

Trademarks are stated at cost less accumulated amortisation and provision for impairment and are
amortised as expenses on a straight-line basis over a period of 10 years.

Goodwill

Goodwill on consolidation, which arose due to investments in subsidiary companies being made at costs
higher than the subsidiaries’ net book value, is regarded as an assets and amortised on a straight-line basis
over periods of 5 years.

Impairment of assets

The Company and its subsidiaries assess at each reporting date whether there is an indicatfion that an
asset may be impaired. If any such indication exists, the Company and its subsidiaries make an estimate of the
asset’s recoverable amount. Where the carrying amount of the asset exceeds its recoverable amount, the
asset is considered impaired and is writfen down to its recoverable amount. Impairment losses are recognized in

the income stafement. An asset’s recoverable amount is the higher of fair value less costs to sell and value in use.

If there is subsequently any indication that previously recognised impairment losses may no longer exits or
may have decreased, the Company will make another estimate of the asset’s recoverable value, compare
this with the book value, and reverse previously recognised impairment to reflect the change in recoverable value.

4.10 Accounting for leases - where the company is the lessee

Leases of equipment where the Company assumes substantially all the benefits and risk of ownership are
classified as finance leases. Finance leases are capitalised at the estimated present value of the underlying
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4.14

4.15

4.16

NOTES TO THE CONSOLIDATED AND COMPANY  EINGECTITEN
FINANCIAL STATEMENTS

lease payments. Each lease payment is allocated between the liability and finance charges so as fo achieve
a constant rate on the finance balance outstanding. The corresponding rental obligations, net of finance
charges, are included under long-term lease payable. The interest element of the finance charge is charged
fo the income statement over the lease period. The equipment acquired under finance leasing contracts is
depreciated over the useful life of the asset.

Leases of assets under which all the risks and benefits of ownership are effectively retained by the lessor
are classified as operating leases. Payments made under operating leases are charged to the statements of
income over the lease periods.

Provisions for liabilities

Preparation of financial statements in conformity with generally accepted accounting principles requires
management fo make estimates for certain accounting transactions, affecting amounts reported in the
financial statements and notes related thereto. Subsequent actual results may differ from these estimates.

Currency translation

Foreign currency transactions incurred during the year are translated intfo Baht at the rates ruling on the
fransaction dates. Assets and liabilities in foreign currency outstanding on the balance sheet date are franslated
info Baht at the ratfes ruling on the balance sheet date. Exchange gains and losses are included in determining
earnings.

Related parties

Enterprises and individuals that directly, or indirectly through one or more intermediaries, control, or are
controlled by, or are under common conftrol with, the Company, including holding companies, subsidiaries
and fellow subsidiaries are related parties of the Company. Associates and individuals owning, directly or
indirectly, an inferest in the votfing power of the Company that gives them significant influence over the
enterprise, key management personnel, including directors and officers of the Company and close members
of the family of these individuals and companies associated with these individuals also constitute related parties.

In considering each possible related party relationship, attention is directed to the substance of the
relationship, and not merely the legal form.

Financial instruments

The Company and its subsidiary have no policy to speculate in or engage in the frading of any financial
derivative instruments.

Financial instruments carried on the balance sheet include cash and bank balances, bank overdraft and
short term loan from financial institution, tfrade receivables, trade creditors, loans to and loan from related
companies. The particular recognition methods adopted are disclosed in the individual policy statements
associated with each item.

Basic earnings (loss) per share

Basic earnings (loss) per share is calculated by dividing the net profit (loss) for the year by the weighted
average number of ordinary shares outstanding during the period.
Use of accounting estimates

Preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates for certain accounting transactions, affecting amounts reported in the
financial statements and notes related thereto. Subsequent actual results may differ from these estimates.

4.17 Corporate income tax

The Company and subsidiaries calculates corporate income fax according fo Revenue Code and
records corporate income tax on the accrual basis. The Company does not recognise deferred tax in respect
of temporary differences in the future periods.
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NOTES TO THE CONSOLIDATED AND COMPANY  EINGECTITEN
FINANCIAL STATEMENTS

5. TRADE ACCOUNTS RECEIVABLE-NET (Unit : Baht)
Consolidated The Company
2007 2006 2007 2006
Trade accounts receivable - other 46,341,410 86,941,524 18,658,008 35,351,450
Trade accounts receivable - related companies 53,242,465 39,131,581 45,727,705 30,124,104
Total 99,583,875 126,073,105 64,385,713 65,475,554
Less Allowance for doubtful accounts (43,996,750) (57,915,891) (31,762,094) (27,954,860)
Allowance for barter frade agreement (7,751,316) (8,667,375) - -
Allowance for goods returned - (732,492) - -
Trade accounts receivable - net 47,835,809 58,757,347 32,623,619 37,520,694

As at 31 December 2007 and 2006, the balances of accounts receivable, classified by aging, are as follows:

(Unit : Baht)
Consolidated The Company
2007 2006 2007 2006
Not overdue 23,587,424 38,076,802 19,371,164 28,835,375
Overdue not more than 3 month 10,602,393 16,821,359 5,237,449 9,521,972
Overdue over 3 months up fo 6 months 10,154,642 4,247,739 8,309,620 428,000
Overdue over 6 months up fo 12 months 10,045,970 9,605,480 9,416,669 5,709,395
Overdue over 12 months 45,193,446 57,321,725 22,050,811 20,980,812
Total 99,583,875 126,073,105 64,385,713 65,475,554
Less Allowance for doubtful accounts (43,996,750) (57,915,891) (31,762,094) (27,954,860)
Allowance for barter frade agreement (7,751,316) (8,667,375) - -
Allowance for goods returned - (732,492) - -
Trade accounts receivable - net 47,835,809 58,757,347 32,623,619 37,520,694

Certain accounts receivable recoded in the consolidated and the company financial statements as at 31
December 2006 have been pledged for factoring facilities with a commercial bank amounting to Baht 7.00 million and
Baht ¢.43 million, respectively. The factoring facilities bear interest at the rate of MOR+ 2.25 per annum with the credit
rate by 90 - 95 percent of the invoiced amounts. As at 31 December 2006 the oufstanding balances of accounts
payable-factoring were stated at Baht 6.47 million and 5.97 million, respectively.

The allowance for doubtful accounts net of undue output tax was recorded in the consolidated and the company
financial statements as at 31 December 2007 of Baht 3.08 million and Baht 2.22 million respectively (2006 : Baht 4.05 million
and Baht 1.96 million, respectively).

6. RELATED PARTY TRANSACTIONS AND BALANCES

The Company has fransactions with its related companies. These companies are related through common shareholding
and/or directorship. Details of relationship between the Group and related parties which related through control or fransaction

are as follows :
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NOTES TO THE CONSOLIDATED AND COMPANY

Company’s hame

TV Forum Co., Ltd. Thailand
Traffic Corner Radio Co., Ltd. Thailand
Dream Media Co., Ltd. Thailand
Otopplus Co., Ltd. Thailand
Incenplus (Thailand) Co., Ltd Thailand
Traffic Corner Publishing Co., Ltd. Thailand
Tun Hoon Co., Ltd. Thailand
Day Poet Co., Ltd. Thailand
Future Biz Co., Ltd. Thailand
Tirat Co., Ltd. Thailand
Insight Info Co., Ltd. Thailand

Incenplus Marketing Solution SDN. BHD Thailand
Global Access Technology Co., Ltd. Thailand
Samart Multimedia Co., Ltd. Thailand

Samart Inter Active Media Co., Ltd. Thailand

Samart Telecom Public Co., Ltd. Thailand
Samart Coparation Public Co., Ltd. Thailand
Samart I-Mobile Public Co., Ltd. Thailand
Tanavalin Co., Ltd. Thailand

Khun Boonme Onnaom
Khun Surapong Treamchanchai

Khun Thochathorn Timthong

Pricing policies for related transactions are as follows :

Transactions

Country of incorporation

TRAFFIC CORNER]

MOLDINGS PUBLIC COMPANY LIMITED

FINANCIAL STATEMENTS

Subsidiary company by direct shareholding
Subsidiary company by direct shareholding
Subsidiary company by direct shareholding
Subsidiary company by direct shareholding
Subsidiary company by direct shareholding
Related company by common shareholder with subsidiary company
Related company by common shareholder with subsidiary company
Related company by common shareholder with subsidiary company
Related company by common shareholder with subsidiary company
Related company by common shareholder with subsidiary company
Related company by common shareholder with subsidiary company

Related company by common director with related company

Related company by common
Related company by common
Related company by common
Related company by common
Related company by common
Related company by common

Related company by common

director with related company
shareholder
shareholder
shareholder
shareholder
shareholder

director with related company

Editor of Tun Hoon daily newspaper in related company

Related company by director

Related company by director

Price policy

Revenues from sales and services

Revenues from management fee

License income

Revenues from studio services

Revenues from the right disposal in frademark
Interest income

Cost of sale and service

Advertising expense

License fee

Commission expense

Inferest expense

Mutually agreed price
Contract price
Contract price
Contract price

Contract price

Interest rate at 4 % per annum

Mutually agreed price
Mutually agreed price
Contract price

10 % of advertising expense

Interest rate at 4 % per annum
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NOTES TO THE CONSOLIDATED AND COMPANY  EINGECTITEN
FINANCIAL STATEMENTS

Transactions with related parties for the year ended 31 December were as follows :

(Unit : Million Baht)

For the years ended 31 December

Consolidated The Company
2007 2006 2007 2006
Subsidiary Company
Management and consult fee income - - - 3.4
Sale and service from sport business - - . 8.7
License income - - - 1.2
Interest income - - 1.3 1.0
Cost of sale and service _ _ 0.9 1.3
Advertising expenses _ _ 0.3 0.4
Commission expense _ _ 3.5 2.2
Other expense _ _ _ 0.1
Inferest expense _ _ 3.8 3.1
Related company
Sale and service from sport business 42.1 14.8 42.1 8.3
Sale and service from news business 5.9 11.6 B B
Sale from studio sub lease 4.0 4.9 ~ ~
Interest income 0.2 1.2 0.2 1.2
Other incom 1.6 0.2 - -
Cost of sale and service 2.0 9.4 0.1 -
Advertising expense 1.0 - 1.0 -
License expense 4.0 - 4.0 -
Other expense 0.5 2.4 0.1 0.1
Rental expense - 2.3 - 1.2
Related person
Revenue from the right disposal in the
frademark of Tun Hoon daily newspaper - 1.0 - -

The Company financial statements for the ten-month periods ended 31 October 2006, included inter-company
fransactions as to the revenue and expenses between the Company and Traffic Corner Publishing Co., Ltd. and other
subsidiaries in relation to the indirect shareholding i.e. Tun Hoon Co., Ltd. and Day Poet Co., Ltd. The Company sold
investment in Traffic Corner Publishing Co., Ltd. on 1 November 2006. Accordingly, inter-company transactions as o
revenue and expenses with such subsidiaries for the two-month period ended 31 December 2006 and for the years
ended 31 December 2007 were presented as transactions with the related companies.
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NOTES TO THE CONSOLIDATED AND COMPANY  EINGECTITEN
FINANCIAL STATEMENTS

The significant balances with related companies as at the balance sheet dates were as follows :

(Unit : Baht)
Consolidated The Company
2007 2006 2007 2006
Trade accounts receivable-related companies-net :
Subsidiary company
Dream Media Co., Ltd. - - 4,280,000 5,564,000
TV Forum Co., Ltd. - - - 321,000
Related companies
Future Biz Co., Ltd. 20,017,238 20,316,838 17,984,812 17,984,812
Insight Info Co., Ltd. 29,258,034 11,659,788 22,558,743 2,149,897
Traffic Corner Publishing Co., Ltd. 2,687,262 2,687,508 - -
Global Access Technology Co., Ltd. - 4,104,395 - 4,104,395
Tirat Co.,Ltd 904,150 - 904,150 -
Incenplus Marketing Solutions SDN.BHD 375,781 - - -
Tun Hoon Co., Lfd. - 73,723 - -
Day Poet Co., Ltd. - 21,829 - -
Samart I-Mobile Public Co., Ltd. - 107,000 - -
Samart Telcom Public Co., Ltd. - 53,500 - -
Samart Corporation Public Co., Ltd. - 107,000 - -
Total 53,242,465 39,131,581 45,727,705 30,124,104
Less Allowance for doubtful debts (33,766,229) (36,008,074) (31,762,094) (27,454,370)

Trade accounts receivable - related companies - net 19,476,236 3,123,507 13,965,611 2,669,734
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NOTES TO THE CONSOLIDATED AND COMPANY

Amounts due from related companies - net :
TV Forum Co., Ltd.
Dream Media Co., Ltd.
Otop Plus Co., Ltd.
Related companies
Future Biz Co., Ltd.
Traffic Corner Publishing Co., Ltd.
Insight Info Co., Ltd.
Tirat Co., Ltd.
Tun Hoon Co., Ltd.
Incenplus Marketing Solutions SDN.BHD
Day Poet Co., Ltd.
Advance to director
Related persons
Mr. Thochathorn Timthong
Mr. Boonme Onnaon
Mr. Surapong Treamchanchai
Other
Total
Less Allowance for doubtful debts

Amounts due from related companies-net

Accrued Income
Related companies
Insight Info Co., Ltd.
Tirat Co.,Ltd
Samart Multimedia co., Ltd.
Total
Less Allowance for doubtful debts
Net

Amounts due from related parties - net

TRAFFIC CORNER]

MOLDINGS PUBLIC COMPANY LIMITED

FINANCIAL STATEMENTS

(Unit : Baht)
Consolidated The Company

2007 2006 2007 2006
- - - 8,554
- - - 10,819

- - 10,000,000 -
2,154,500 2,154,500 2,140,000 2,140,000
2,241,694 2,465,626 2,207,550 2,399,253
384,084 53,760 - 10,279
25,975 25,975 25,975 25,975
- 58,929 - 25,680

251,885 - - -
53,760 3,210 - 3,210
12,943 - - 24,882
- 6,360,000 - 6,360,000

- 1,000,000 - -
- 7,125,000 - 7,125,000

- 97,000 - -
5,124,841 19,344,000 14,373,525 18,133,652
(4,375,348) (10,918,370) (4,089,106) (10,597,130)
749,493 8,425,630 10,284,419 7,536,522
1,628,500 3,373,500 1,628,500 3,373,500

420,000 - 420,000 -

280,792 - - -
2,329,292 3,373,500 2,048,500 3,373,500
- (8,373,500) - (83,373,500)

2,329,292 - 2,048,500 -
3,078,785 8,425,630 12,332,919 7,536,522




HOLDINGS PUBLIC COMPANY LIMITED

EEEETE  purgmmnus:naununisIdusoulia:ounisIdulawI:usen

(Ve : un)
SLNFIRUTIN SUNFRULRNIZUTHN
W.A. 2550 N.A. 2549 W.A. 2550 N.A. 2549
a9 ¥ e dd Yoo
Nu’lugﬂmzﬂzmqLmuswmmmmmnu s
v L4
Ruaunazaaniis
LTEmeIaEl
a e al a a o a
UTEN ATH HLAE [/NA - - 36,261,342 31,331,573
ae da Y oo
LTHNILNELIVBINU
Ao - T s d oo
TN NIAANAATUILET WURTTS ANA 1,839,004 2,697,744 1,839,004 2,697,744
a o a o < o e
UTHN JIAU ANA 37,571,658 37,451,954 37,571,658 37,451,954
v
TN MUY ANA 97,860 504,699 - -
v . [ v
muwu’luqﬁm:mmqmewﬁtﬁm'ﬂmﬂu 39,508,522 40,654,397 75,672,004 71,481,271
Doy
un mLﬁwﬂmam:Qm (39,494,547) (40,649,424) (75,665,889) (71,481,271)
v . [ v
Lquiuqﬁuixﬂ:mfamewﬁLﬁmmmnu 45 13,975 4,973 6,115 -
YoF Y s dd Yo
LRTUUNITATLTENVLNEAURINY
.
a o al a a o a
UTEN ATH HiAE [N - - 32,100
a o alal o o a
15 919 Wasu ann - - 737,872 931,168
ae da Y oo
LTHNILNEIVBINU
Incenplus Marketing Solutions SDN.BHD 1,701,280 - - -
a o 7 T oA A o o
1T NIAANAATUILET WURTTS ANA - 162,250 - 5,154
a o a < a o as
Uit aulan auld eanim 157,100 506,990 - -

v v v ! ! v
FULANUTNNTANLI ML AR 84U 1,858,380 669,240 737,872 968,422




NOTES TO THE CONSOLIDATED AND COMPANY  EINGECTITEN
FINANCIAL STATEMENTS

(Unit : Baht)
Consolidated The Company
2007 2006 2007 2006

Long-term loans to related companies - net :
Principal and interest
Subsid

Dream Media Co., Ltd. - - 36,261,342 31,331,573
Related companies

Traffic Corner Publishing Co., Ltd. 1,839,004 2,697,744 1,839,004 2,697,744

Tirat Co., Ltd. 37,571,658 37,451,954 37,571,658 37,451,954

Tun Hoon Co., Ltd. 97,860 504,699 - -

Total 39,508,522 40,654,397 75,672,004 71,481,271
Less Allowance for doubtful debts (39,494,547 (40,649,424) (75,665,889) (71,481,271)
Long-term loans to related companies-net 13,975 4,973 6,115 -
Trade accounts payable-related companies :

Dream Media Co., Ltd. - - 32,100

TV Forum Co., Ltd. - - 737,872 931,168
Related companies

Incenplus Marketing Solutions SDN.BHD 1,701,280 - - -

Traffic Corner Publishing Co., Ltd. - 162,250 - 5,154

Insight Info Co., Ltd. 157,100 506,990 - -

Total frade accounts payable-related companies 1,858,380 669,240 737,872 968,422
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NOTES TO THE CONSOLIDATED AND COMPANY  EINGECTITEN
FINANCIAL STATEMENTS

(Unit : Baht)
Consolidated The Company
2007 2006 2007 2006

Other account payable-related companies :

TV Forum Co., Ltd. - - 2,292,905 117,525

Otopplus Co., Ltd. - - 374,500 374,500

Dream Media Co., Ltd. - - - 5,500

Incenplus (Thailand) Co., Ltd - - 80,000 -
Related companies

Future Biz Co., Ltd. - 31,028 - 31,028

Incenplus Marketing Solutions SDN.BHD 102,250 - - -

Traffic Corner Publishing Co., Ltd. - 24,285 - -

Tanavalin Co., Ltd. - 920,297 - 576,776
Total other accounts payable-related companies 102,250 975,610 2,747,405 1,105,329
Accrued expenses

Tun Hoon Co., Ltd. 22,050 - 22,050 -

Director 603,324 - - -
Total accrued expenses 625,374 - 22,050 -
Total account payable-related companies 727,624 975,610 2,769,455 1,105,329
Short term loans from related companies

and interest payable :

TV Forum Co., Ltd. - - 53,418,526 47,314,323

Traffic Corner Radio Co., Ltd. - - 12,892,811 40,987,496

Otopplus Co., Ltd. - - 12,311,709 8,439,167

Total short term loans from-related companies - - 78,623,046 96,740,986
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NOTES TO THE CONSOLIDATED AND COMPANY  EINGECTITEN
FINANCIAL STATEMENTS

The consolidated and the company financial statements for the years ended 31 December 2007 included long-

term loans to and short-term loans from related companies and interest receivable and payable as follows :

(Unit : Baht)
Consolidated
2007 Increase Decrease 2006
Long-term loans to related companies-net :
Principal and interest receivable :
Related companies
Traffic Comer Publishing Co., Ltd. 2,697,744 93,885 (952,625) 1,839,004
Tirat Co., Ltd. 37,451,954 119,704 - 37,571,658
Tun Hoon Co., Ltd. 504,699 25,217 (432,056) 97,860
Total 40,654,397 238,806 (1,384,681) 39,508,522
Less Allowance for doubtful accounts (40,649,424) (229,804) 1,384,681 (39,494,547)
Long-term loans to related companies -net 4,973 9,002 - 13,975
Represented as follows :
Loan fo related companies 38,235,500 - (1,170,000) 37,125,500
Inferest receivable 2,418,897 238,806 (274,687) 2,383,022
Total 40,654,397 238,806 (1,384,681) 39,508,522
Less Allowance for doubtful accounts (40,649,424) (229,804) 1,384,681 (39,494,547)

Long-term loans to related companies-net 4,973 9,002 - 13,975
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NOTES TO THE CONSOLIDATED AND COMPANY  EINGECTITEN
FINANCIAL STATEMENTS

(Unit : Baht)
Consolidated
2007 Increase Decrease 2006
Principal and interest receivable :
Subsidi
Dream Media Co., Ltd. 31,331,573 8,409,573 (83,479,804) 36,261,342
Related companies
Traffic Cormer Publishing Co., Ltd. 2,697,744 93,885 (952,625) 1,839,004
Tirat Co., Ltd. 37,451,954 119,704 - 37,571,658
Total 71,481,271 8,623,162 (4,432,429) 75,672,004
Less Allowance for doubtful accounts (71,481,271) (8,617,047) 4,432,429 (75,665,889)
Short-term loans to related companies -net - 6,115 - 6,115
Represented as follows :
Loans to related companies 68,635,500 7,080,000 (4,100,000) 71,615,500
Interest receivable 2,845,771 1,543,162 (332,429) 4,056,504
Total 71,481,271 8,623,162 (4,432,429) 75,672,004
Less Allowance for doubtful accounts (71,481,271) (8,617,047) 4,432,429 (75,665,889)
Short-term loans to related companies -net - 6,115 - 6,115

Short-term loan from related companies and interest payable

TV Forum Co., Ltd. 47,314,323 10,926,181 (4,821,978) 53,418,526
Traffic Corner Radio Co., Ltd. 40,987,496 2,956,384 (31,051,069) 12,892,811
Otopplus Co., Ltd. 8,439,167 3,872,542 - 12,311,709
Total 96,740,986 17,755,107 (35,873,047) 78,623,046

Represented as follows :

Loans from related companies 95,400,000 13,950,000 (33,550,000) 75,800,000
Interest payable 1,340,986 3,805,107 (2,323,047) 2,823,046
Total 96,740,986 17,755,107 (35,873,047) 78,623,046

Long-term loans to subsidiaries and related companies and short-term loans from subsidiary companies represented

the promissory notes due within 3 months with the interest rate of 4.00% per annum.

7. SHORT-TERM LOAN TO OTHER COMPANY-NET

Short-term loan to other company recorded in the consolidated financial statements as at 31 December 2007
and 2006 represented short-term loan of Baht 14.20 million to Lukthung F.M. Co., Ltd., a former related company. The
loan represented promissory notes due at call and bearing interest at the rate of 4 percent per annum. The Company

set allowance for doubtful account in full.
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NOTES TO THE CONSOLIDATED AND COMPANY

TRAFFIC CORNER]

MOLDINGS PUBLIC COMPANY LIMITED

FINANCIAL STATEMENTS

8. INVENTORIES-NET (Unit : Baht)
Consolidated The Company
2007 2006 2007 2006
Book - 111,182 - -
Work in process - 728,109 - -
Total - 839,291 - -
Less Allowance for obsolete inventory - (839,291) - -
Inventories-net - - - -
9. OTHER CURRENT ASSETS (Unit : Baht)
Consolidated The Company
2007 2006 2007 2006
Prepaid expenses 17,340,399 12,207,547 17,310,880 11,784,370
Undue input tax 8,072,264 5,237,182 5,447,497 1,894,944
Other account receivable 7,836,608 8,204,740 671,975 897,670
Accrued income 2,652,430 3,468,573 1,797,500 985,000
Other 920,175 1,576,473 407,014 213,220
Total other current assets 36,821,876 30,694,515 25,634,866 15,775,204
Less Allowance for doubtful accounts (3,762,824) (4,257,990) (1,109,619) (838,944)
Other current assets-net 33,059,052 26,436,525 24,525,247 14,936,260

10. DEPOSITS WITH FINANCIAL INSTITUTION USED AS COLLATERAL

Deposits af financial institution used as collateral represents the fixed deposit with a bank which has been
pledged as security for bank overdraft and short-term loan from financial institution as discussed in Note 17 and bank
guarantee facilities as discussed in Note 24.1.

(Unit : Baht)
The Company

11. INVESTMENTS IN SUBSIDIARY COMPANIES - NET

Paid-up Share Capital Percentage of Shareholding Cost Method

Company’s Name Type of Business 2007 2006 2007 2006 2007 2006

TV Forum Co., Ltd Television media business 100,000,000 100,000,000 99.99 99.99 99,999,300 99,999,300

Traffic Corner Radio Co., Ltd. Radio media business 70,000,000 100,000,000 70.00 70.00 48,999,300 69,999,300

Dream Media Co., Ltd. Publishing business and radio 60,000,000 60,000,000 99.99 99.99 59,999,300 59,999,300
and television media

Otopplus Co., Ltd. Television media business 30,000,000 40,000,000 99.99 99.99 29,999,300 39,999,300
Concert and event marketing

Incenplus (Thailand) Co., Ltd.  Database management business 6,000,000 - 80 - 4,000,000 -

Total 242,997,200 269,997,200

Less : Provision for impairment loss on Investments (222,552,711)  (156,533,037)

Investments in subsidiary companies-net 20,444,489 113,464,163
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NOTES TO THE CONSOLIDATED AND COMPANY  EINGECTITEN
FINANCIAL STATEMENTS

On 19 July 2007, the Company has invested in the newly issued 80,000 ordinary shares totaling Baht 4 million of
Incenplus (Thailand) Co., Ltd. which were engaged in the database management business. The newly issued ordinary

shares of Incenplus (Thailand) Co., Ltd. were called-up at 50% of par value of Baht 100.
At the Board of Directors’ meeting no. 7/2007 held on 22 June 2007, it was unanimously resolved as follows :

1) Authorisation of the reduction of the registered capital of OTOP Plus Co., Ltd., a subsidiary company with
100% stake, from Baht 40 million to Baht 30 million since the subsidiary company has ceased its operations
since 2006. This represented the reduction from 400,000 ordinary shares with a par value of Baht 100 to 300,000
ordinary shares with a par value of Baht 100. The Company has registered its reduction of the share capital

with Department of Business Development, Ministry of Commerce on 16 October 2007.

2)  Authorisation of the reduction of the registered capital of Traffic Corner Radio Co., Ltd., a subsidiary company
with 70% stake, from Baht 100 million to Baht 70 million since the subsidiary company has ceased its operations
since 2006. This represented the reduction from 1,000,000 ordinary shares with a par value of Baht 100 to
700,000 ordinary shares with a par value of Baht 100. The Company has registered its reduction of the share

capital with Department of Business Development, Ministry of Commerce on 16 October 2007.

After the reduction of the registered capital was complete, the Company’s stakes in those subsidiaries

still remain the same proportion.

12. OTHER LONG-TERM INVESTMENTS - NET (Unit : Baht)
Consolidated and The Company
2007 2006
General Investments
Future Biz Co., Ltd. 8,500,000 8,500,000
Less : Provision for impairment loss on investment (8,500,000) (8,500,000)

Other long-ferm investments - net - -
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NOTES TO THE CONSOLIDATED AND COMPANY  EINGECTITEN
FINANCIAL STATEMENTS

13. PLANT AND EQUIPMENT, NET Consolidated (Unit : Baht)
Building Furniture and Work in
Condominium Improvement office equipment Vehicle progress Total

As at 31 December 2006

Cost 8,965,000 15,483,458 51,052,972 6,246,173 - 81,747,603
Less Accumulated depreciation (2,145,460) (10,470,917) (32,641,319) (5,093,909) - (50,351,599)

Allowance for impairment of cost - - (108,654) - - (108,654)
Net book value 6,819,540 5,012,547 18,302,999 1,152,264 - 31,287,350

For year ended 31 December 2007

Net book value 6,819,540 5,012,547 18,302,999 1,152,264 - 31,287,350
Additions - 500,000 2,470,927 645,637 125,000 3,741,564
Disposal net - (46,465) (693,029) (517,574) - (1,257,068)
Depreciation (448,250) (2,798,443) (8,597,824) (1,112,102) - (12,956,619)
Closing net book value 6,371,290 2,667,639 11,483,073 168,225 125,000 20,815,227

As at 31 December 2007

Cost 8,965,000 15,706,707 51,241,480 852,808 125,000 76,890,389
Less Accumulated depreciation (2,593,710) (13,038,462) (39,649,753) (684,583) _ (55,966,508)

Alllowance for impairment of cost - - (108,654) - - (108,654)
Net book value 6,371,290 2,667,639 11,483,073 168,225 125,000 20,815,227

As af 31 December 2007, the gross carrying amount of the fully depreciated of plant and equipment that is still in use is Baht

19.26 million (2006 : Baht ¢.14 million).
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NOTES TO THE CONSOLIDATED AND COMPANY  EINGECTITEN
FINANCIAL STATEMENTS

The Company (Unit : Baht)
Building Furniture and Work in
Condominium Improvement office equipment Vehicle progress Total
As at 31 December 2006
Cost 8,965,000 2,230,000 15,937,047 4,206,449 - 31,338,496
Less Accumulated depreciation (2,145,460) (2,036,187) (10,788,590) (8,391,571) - (18,361,808)

Net book value 6,819,540 193,813 5,148,457 814,878 - 12,976,688

For year ended 31 December 2007

Net book value 6,819,540 193,813 5,148,457 814,878 - 12,976,688
Additions - 500,000 1,062,384 645,638 125,000 2,333,022
Disposal net - - (1,445) (517,573) - (519,018)
Depreciation (448,250) (235,455) (2,301,507) (942,943) - (3,928,155)
Closing net book value 6,371,290 458,358 3,907,889 - 125,000 10,862,537

As at 31 December 2007

Cost 8,965,000 2,730,000 16,963,651 - 125,000 28,783,651
Less Accumulated depreciation (2,593,710) (2,271,642) (13,055,762) - - (17,921,114)
Net book value 6,371,290 458,358 3,907,889 - 125,000 10,862,537

As af 31 December 2007, the gross carrying amount of the fully depreciated of plant and equipment that is still in use is Baht
10.45 million (2006: Baht 2.63 million).

In accordance with the consolidated and the company financial statements as at 31 December 2007 and 2006, the
Company has pledged the condominium with the acquisition cost of Baht 8.97 million as collateral against credit facility with the

commercial bank as discussed in Note 17.
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14. GOODWILL NET

During the year 2007, changes in goodwill on investment in subsidiary company can be summarised as follows :
(Unit : Baht)

Consolidated

Cost

As at 1 January 2007 -
Addition 1,504,322
As at 31 December 2007 1,504,322

Accumulated impairment :

As at 1 January 2007 -
Impairment loss for the year 1,504,322
As at 31 December 2007 1,504,322

Net book value :
As at 31 December 2006 -
As at 31 December 2007 -

15. INTANGIBLE ASSETS-SOFTWARE AND TRADEMARK NET (Unit : Baht)

Consolidated

Software Trademark Total

Cost :
As at 31 December 2006 24,449,839 23,210,930 47,660,769
Addition 231,142 - 231,142
Disposals - (23,210,930) (23,210,930)
As at 31 December 2007 24,680,981 - 24,680,891
As at 31 December 2006 (7,790,736) (2,611,230) (10,401,966)
Amortisation for the year (323,562) (323,562)
Accumulated amortisation for disposal assets - 2,611,230 2,611,230
As at 31 December 2007 (8,114,298) - (8,114,298)
As at 31 December 2006 (14,422,280) (29,599,700) (35,021,980)
Impairment loss for the year (63,746) - (63,746)
Accumulated impairment for disposal assets - 20,599,700 20,599,700
As at 31 December 2007 (14,486,026) - (14,486,026)
Net book value :
As at 31 December 2006 2,236,823 - 2,236,823
As at 31 December 2007 2,080,657 2,086,657 2,080,657

2006 3,014,061

2007 323,562




HOLDINGS PUBLIC COMPANY LIMITED

EEEETE  purgmmnus:naununisIdusoulia:ounisIdulawI:usen

(vuael : un)
AUNFISULRNZUSEN

4
Tdsunsumauiamas
I :
U UR 31 FUNAN WA, 2549 1,102,340
Fa
TN 63,000
AUUNE -
U UR 31 FUNAN W.A. 2550 1,165,340
AARANUUIFZEN
U UR 31 FUNAN WA, 2549 184,394
ANFIARNUUNEANUTLNOA 113,958
U UR 31 FUNAN WA, 2550 298,352
U UR 31 FUNAN WA, 2549 917,946
U UR 31 FUNAN WA, 2550 866,988
W.A. 2549 109,840
.A. 2550 113,958
16. dunswelunyuideudu (g - 1)
AUNNFIIUSTIN AUNNFIRURNIZLSEN
W.A. 2550 W.A. 2549 W.A. 2550 W.A. 2549
y N
AE3ulAin o Aane 17,238,141 18,615,555 9,774,431 7,263,050
NHUIAAN BaZNULTENY 3,301,930 3,648,595 3,131,076 2,980,507
iy Ly
plENEMMINIRdieTagina 3,811,104 - 3,811,104 -
P .
sondunineluvyudeauau 24,351,175 22,264,150 16,716,611 10,243,557
17. 1dudnifudrydsurnisia:idundus:e:guonaniiunisiou
(e @ un)
IUNN9IEUSIN IUNNTIRULRNIZLSEN
W.A. 2550 W.A. 2549 W.A. 2550 W.A. 2549
SudnAwinydsunang 13,519,367 23,990,804 13,519,367 14,367,093
v v
Rupiusrazduainaniiunieidu 40,000,000 40,000,000 40,000,000 40,000,000
v v 1
WUHLNARe T - 6,465,790 - 5,971,111

TN 53,519,367 70,456,594 53,519,367 60,338,204




NOTES TO THE CONSOLIDATED AND COMPANY  EINGECTITEN
FINANCIAL STATEMENTS

(Unit : Baht)
The Company
Software
Cost :
As at 31 December 2006 1,102,340
Addition 63,000
Disposals -
As at 31 December 2007 1,165,340
As at 31 December 2006 184,394
Amortisation for the year 113,958
As at 31 December 2007 298,352
Net book value :
As at 31 December 2006 917,946
As at 31 December 2007 866,988
2006 109,840
2007 113,958
16. OTHER NON - CURRENT ASSETS .
(Unit : Baht)
Consolidated The Company
2007 2006 2007 2006
Withholding tax deducted at source 17,238,141 18,615,555 9,774,431 7,263,050
Deposits and guarantee 3,301,930 3,648,595 3,131,076 2,980,507
Consultant fee for business acquisition 3,811,104 - 3,811,104 -
Total other non - current assets 24,351,175 22,264,150 16,716,611 10,243,557
17. BANK OVERDRAFTS AND SHORT-TERM LOANS FROM FINANCIAL INSTITUTIONS
(Unit : Baht)
Consolidated The Company
2007 2006 2007 2006
Bank overdrafts 13,519,367 23,990,804 13,519,367 14,367,093
Short-term loan from financial institutions 40,000,000 40,000,000 40,000,000 40,000,000
Factoring - 6,465,790 - 5,971,111
Total bank overdrafts and short-term loans 53,519,367 70,456,594 53,519,367 60,338,204

from financial institutions
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In accordance with the consolidated and company financial statements as of 31 December 2007 and 2006, the

details of short-term loans from financial institutions were as follows :

Type of loans Credit limit Interest rate Payment conditions Securities

Bank overdrafts (1 bank) Baht 15 milion  MOR per annum Monthly installment 1. Assignment of right on the
(7.10% per annum) of interest subsidiary company’s fixed
deposit of Baht 1.94 million
Temporary credit facility  Baht 40 milion  MOR per annum Monthly installment 2. The related company’s land
(7.10% per annum) of interest and 3. The Company’s condominium
principle due on book value is Baht 6.37 milion

14 March 2008 4. Personal guarantee by a

shareholder (directors) of
the related company.

18. OTHER CURRENT LIABILITIES (Unit : Baht)
Consolidated The Company
2007 2006 2007 2006
Account payable - the Revenue Department 3,279,203 3,937,867 3,230,465 3,499,782
Accrued expenses 7,866,166 8,349,012 5,057,525 4,758,403
Undue value added tax 7,705,376 9,507,216 4,526,425 4,621,378
Unearned revenue and other accounts payable 3,083,500 5,519,521 3,083,500 3,108,750
Other 268,442 1,159,200 268,467 295,646
Total other current liabilities 22,202,687 28,472,816 16,166,382 16,283,959
(Unit : Baht)
19. FINANCE LEASE PAYABLE - NET
Consolidated The Company
2007 2006 2007 2006
Liabilities under finance lease payable - 182,756 - -
Less : Deferred interest expense - (12,531) - -
Net - 170,225 - -
Liabilities under finance lease payable - 170,225 - -
Less : Current portion of finance
lease payable - (93,346) - -

Finance lease payable - net - 76,879 - -
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NOTES TO THE CONSOLIDATED AND COMPANY  EINGECTITEN
FINANCIAL STATEMENTS

20. FINANCIAL INFORMATION BY SEGMENT

LI T3

The Company and subsidiaries have engaged in four business segments in respect of “News Business”, “Sport
Business”, “Entertainment Business” and “Database management”. The financial information classified by business
segments for the years ended 31 December 2007 and 2006 were as follows -

(Unit : Million Baht)
For the years ended on 31 December

Database
News Sport Entertainment Management Other Eliminate Consolidated

"""""""" 2007 2006 2007 2006 2007 2006 2007 2006 2007 2006 2007 2006 2007 2006
Revenues 17.18  113.10  85.56  173.70 6.80  92.00 2.28 - - - (1.35) (15.19)  110.47  363.61
Cost of sales and service (11.50) (103.90)(102.57) (128.30)  (5.00) (71.90)  (2.27) - - - .04 14.61 (120.30) (289.49)
Gross profit (loss) 5.68 9.20 (17.01) 45.40 .80 20.10 0.01 - - - (0.31) (0.58) (9.83)  74.12
Selling and administrative expenses (20.66)  (75.10) (41.25) (145.80) (31.39) (71.50)  (2.63) - (5.58) (18.70) 64.37 56.83 (37.14) (254.27)
Gain (loss) from operations (14.98)  (¢5.90) (58.26) (100.40) (29.59) (51.40)  (2.62) - (5.58) (18.70) 64.06 56.25 (46.97) (180.15)
Ofher revenue 3.53 0.10 491 22.90 3.40 3.60 0.02 - 5.94 2.60 (8.95) (12.70) 8.85  16.50
Share of profit (loss) on

investment for under equity method - - - - - - - - - (56.38) - 55.75 - (0.63)
Reversal share of loss in

excess of cost of investment

accounted for under equity method - - - - - - - - - 21.65 - - - 21.65
Interest expense (1.30)  (1.10) (6.99)  (8.60)  (0.17)  (1.10) - - (0.04)  (0.60) 472 414 (3.78) (7.26)
Net (profit) loss attributable

to minority interests - - - - - - - - - - 0.14  31.68 0.14 31.68
Net profit (loss) for the period (12.75)  (66.90) (60.34) (86.10) (26.36) (48.90)  (2.60) - 0.32  (51.43) 59.97 135.12 (41.76) (118.21)

21. SHARE CAPITAL

21.1 At the extra-ordinary shareholders’ meeting no. 3/2006 held on 27 December 2006, it was unanimously resolved
as follows :

21.1.1 Authorisation of the reduction of the Company’s registered share capital from Baht 432.77 million
(ordinary shares of 432,774,695 shares with a par value of Baht 1 per share) to Baht 342.77 million (ordinary
shares of 342,774,695 shares with a par value of Baht 1 per share). The Company has registered its reduction of
the registered share capital with the Department of Business Development, Ministry of Commerce on 15
January 2007.

21.1.2 Authorisation of the reduction of the Company’s registered and paid-up share capital from Baht 342.77
million (ordinary shares of 342,774,695 shares with a par value of Baht 1 per share) to Baht 30.00 million
(ordinary shares of 30,000,000 shares with a par value of Baht 1 per share). The purpose of this reduction
was to offset against the accumulated losses of the Company. In addition, the Company’s legal reserve
of Baht 3,500,000 and premium on share capital of Baht 182,300,000 were also transferred to offset against
the accumulated | osses. The Company registered its reduction of the registered and paid-up share
capital with the Department of Business Development, Ministry of Commerce on 1 March 2007.

21.1.3 Authorisation of the increase the Company’s registered share capital from Baht 30.00 million (ordinary
shares of 30,000,000 shares with a par value of Baht 1 per share) to Baht 120.00 million (ordinary shares of
120,000,000 shares with a par value of Baht 1 per share). All newly issued shares were allotted to the
existing shareholders. The Company registered its increase of the registered and paid-up share capital
with the Deparfment of Business Development, the Ministry of Commerce on 6 March 2007 and 29 March
2007 respectively.

21.2 At the extra-ordinary shareholders’ meeting no. 1/2007 held on 18 September 2007 it was unanimously resolved
as follows :

21.2.1 Authorisation of the increase the Company’s registered share capital from Baht 120.00 million (ordinary
shares of 120,000,000 shares with a par value of Baht 1 per share) to Baht 158.25 million (ordinary shares
of 158,250,000 shares with a par value of Baht 1 per share). All newly issued shares were allotted to the
existing shareholders. The Company registered its increase of the registered share capital with the Deparfment

of Business Development, the Ministry of Commerce on 27 September 2007.
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NOTES TO THE CONSOLIDATED AND COMPANY  EINGECTITEN
FINANCIAL STATEMENTS

22. LEGAL RESERVE

According to the Section 116 of the Public Limited Companies Act B.E. 2535, the Company is required fo set aside
legal reserve of at least 5% of its net earnings for the year after deducting accumulated deficit brought forward (if any)
until the reserve reaches 10% of the registered share capital. The legal reserve could not use for dividend payment.

23. COMMITMENTS

As at 31 December 2007, the Company and its subsidiaries have commitments as follows :

23.1 The Company had lease commitments in respect of rental of office building office equipment and vehicles.

The annual service fees are as follow :-

The Consolidated The Company
Years Baht Baht
2008 1,168,905 928,905
2009 338,400 338,400
2010 338,400 338,400

23.2 The Company and ifs subsidiaries had lease commitments in respect of service. The annual service

fees are as follow :-

The Consolidated The Company
Years Baht Baht
2008 2,792,198 796,598
2009 400,4400 -
2010 375,015 -

23.3 The Company and ifs subsidiaries had entfered info lease agreements with the Government Authority, in
respect of air time for program broadcasting and radio production. The subsidiary company have to comply with the
conditions stipulated in the agreements. The annual rental fees and services are as follows : -

The Consolidated The Company
Years Baht Baht
2008 6,258,845 5,815,512

23.4 The Company have entered into license agreements for the live broadcasting of football programme with
the license owner in oversea. Under the agreement, the Company has commitment to pay a license fee stipulated in

the agreements as follow -

Years Baht USD dollar




HOLDINGS PUBLIC COMPANY LIMITED

EEEETE  purgmmnus:naununisIdusoulia:ounisIdulawI:usen

24. niidunienoo:1Andu

o o o a o ae g Aa A a X o ! &
W AUN 31T FUINAN W.A. 2550 UTHNUAZUTHNUBUNUUAUNDIRRLENATL mm@ﬂﬂu

a o P ooy % o o s “d g% o A a o aod o g
24.1 ‘LIﬁ“i:WILL@ZUiWﬂﬂﬂﬁMuﬂa@ﬂ’]‘ﬂi‘:ﬂﬂuﬁ'ﬂ@ﬂiﬂﬂﬁu’]ﬂ’]ﬁ‘wqm‘ﬁﬂLﬁ’ﬂl‘]ﬂuﬂ’]?ﬂ’]Luuﬁﬁiﬂ@ﬂUU?‘iﬂ"ﬂf‘ﬂu@’]u')u 6.25 RTUUMN
v
(qummumww:mw 1 1.20 ﬂ’]u'LI’]'V])

o
@

L e e . . L
24.2 U3EMRAT LTI NEae UL manilslasanAl sy iun s ulauae sLs s N ALNTaanWa N MM wnauAfsLua Sy
Y C e A Cx L vl Y
dszrnns 2.57 ALy d9Lssmlatiufingrreileniidunenaasiniaduaanae afinanuaunag
. L. L e . . .
24.3 T U7 31 FuAN WAL 2550 WIEMuavLsEneetlagnUEMRuWesesFunA G REa LTy nesanae uaueu

- > Sy ! < ! g sy WYY a4 a X
RULTENNNL 1613 ALY mﬂ’umﬂmm”lmﬂuwwmuuuu@u’l,m Lm:mw”lﬂmmﬂs:mmmmuﬂwm%:an"uumnmig]n
v v 1

eawrasndnatlueunisidu

25. mpn1sruNenavauiiuounisiou

o

muumwﬂummmu

[

Yoy ¥ < o 4 o o S ao &
@uu ATIVI 1/2557 LNRIUN 7 HNTIAN W.A. 25517 NNFAAIU

a o o a o a S o ¢ o a a o > o a a £ <
25.1 wﬁmwmwmnu‘luuuammm@mi'i:rw LBx NALABTA ANP (MP) 'TNmLuuqiﬂf«man’lumummmmm‘mwﬁmwwm

'
a

| a o Yy a < [ ¢ ! ¥ a o o U
Masniiuyfefdns ludnacusenss 99.99 saauaanziou Insflyaninisasmu 320.00 A laauFemdissayu
v . R v c Y
Wunuandoyiamuesussnaaiinaalalunansimnlszneusunisiiuge 25.3 UFEmeyszmneiLiunnsnINIuney
Lﬁ@mnu’luu?ﬁ'mﬁmmq
QA v a e = o s v dl s E i o o ! o v v v L
25.2 @uum”l,uma:mmwu@mmLm;lummwuwm”l,u‘l,mm@@nmwuwmmu 38.25 RIULIN NN 158.25 ALY (uumum
158,250,000 uu mmviu@" 1) 11U 120.00 mum'w (uumum 120,000,000 viu mmuua" 1 U) el AL Dung
f«mwvquauam‘wumnmqm@muwwmﬁm@mim NTENTWNTENTIOTUT 16 UNTIAN WAL 2557

25.3 wmuu?‘ﬁmLﬁunmﬂmmﬂumﬁmu 240.00 VLM AANLAN 120.00 AIULN (numﬁﬂ; 120,000,000 ﬁu uﬂaﬁwﬁuaz
1 1) 11U 360.00 UL (ﬁumﬁiy 360,000,000 ﬁu Hﬂﬁwﬁu@: 1Um) ‘imﬂﬁﬁfmqﬂsxmﬁ(LW'@ﬁﬁﬁuMl%Lﬂuﬁunumuﬁﬂu
LL@:LW'@‘l%mnu‘luu?ﬁ'm 1B AALaeTa SiA Tmﬂ?ﬁ'u@nﬁumﬁm ﬁ@@ﬂ‘luﬁ‘umu?ﬁmﬁ'uﬁwnmu?ﬁm \Bu AALaesa aiA
ludmng 173.97 ﬁumﬁn&mmu?ﬁwﬂ'@ 1 ﬁummu?ﬁw \in RALReTd SR ﬁmﬂuﬁﬂmuﬁumuﬁmm 173,911,826 ﬁu
’lué’mmﬂﬂﬂ'wﬁum 1.84 1 TFUReAY 320 AU “Lmﬂﬁumﬁn&léquﬁmﬁ@ﬁﬁmu 66.09 z;ﬁu‘l/:u | ARensmLnELAY
Fufnsy Susuu 118,78 AMULMGHLIELAY u?‘ﬁ’m”lmv@mmﬁﬂuﬁunu@mmLﬁ'ﬂuumnwﬁwzLtgqﬁqnéﬁwi@nmﬁwm
ﬁ;iﬁ@migﬁ eI ElTeiiiedui 17 unsAN wA. 2551 uazud 7 qumﬁué WA, 2551 ATNRGIL Lm:u?ﬁm%ﬁ@uﬁu
AN TRIUTENAIUIU 173.97 z;ﬁwgu ‘11§ﬁ'ur;§ﬁm%wﬁmmu?1§w \Eu ReLaesd a1ia luiud 4 qumﬁuﬁf WA, 2551

26. 1ASavdan1unsIou

a a a a ! ! { a < a { J ¥
UTHNHRZUTENLDE LLNﬁuTﬂUWHﬁ@Zﬂ?tﬂ@Uﬁq?ﬂii‘N[ﬂi"m’]‘l‘@‘léwuﬁ'ﬂ’]\'iﬂ’]ﬁ‘NuLﬁ‘ﬂﬂ’WiLﬁﬂﬂﬂiﬂ?"ﬂﬂ’]i‘ﬂ’]

1 k4
26.1. AANHLALNANNEATIABNLTE

v ¥
=

. . . .

ANMNLALNAINERIIABNLTIET LAAAINANEUENLT09EAIIABNL T UAAIABUIAR TIALAINANTLNLABUANITANLTILANULAY
1 v 1 v

NIZIARUAATRILETIN 1EnHAnAasanansnenidatiesaniifuehniusunans Sulinfuinyauine wazidugis

Ha

a a <
mumwaLL@wuaumqmmumnmq mu‘lumqm@ﬁ‘luﬂivmmvﬂmuumu@mmm@ﬂLu&ﬂiumummu@mmmm 151N
u”Lc-ﬂ‘nmmmmuwuﬁmqmmum@ﬂmnummLammnmq

26.2 ﬂ'J’]NL‘&ﬂ\‘l@’]ﬂﬁﬁli’]LL@ﬂLﬂﬂﬂﬂ

e o 4 . 4 A : 4 P S A4 o -
Uimianudseananuanilaautuanmnielszine esnnissmilanviinsmuarnsevtigunaziintuduanatiuns
. v v . | :

matlszina 13Emillavindtynitesiuanuidasainansuanilasusanann

A oo 2550




NOTES TO THE CONSOLIDATED AND COMPANY  EINGECTITEN
FINANCIAL STATEMENTS

24. CONTINGENT LIABILITIES

As at 31 December 2007, the Company and its subsidiaries have contfingent liabilities as follows :

24.1

The Company and its subsidiaries had contingent liabilities in respect of bank guarantees issued by the banks
for conducting of the business with the business partner of Baht 6.25 million (The Company : Baht 1.20 million)

24.2 The Company and a related company have jointly issued letter of guarantee to the bank to secure

24.3

liabilities of another relatfed company amounting to Baht 2.57 million whereby the Company has made full
provision for such contingent liability.

The Company and its subsidiaries were sued by other third party companies in respect of the joint venture
agreement to claim for indemnity of approximately Baht 16.13 million. To date of this report, the ultimate
outcome of these cases cannot presently be determined; accordingly, no provision for any liability that may
result has been made in the financial statements.

25. SUBSEQUENT EVENT

At the extra-ordinary shareholders’ meeting no. 1/2008 held on 7 January 2008, it was unanimously resolved as follows

25.1

25.2

25.3

Authorisation of the investment in ordinary shares of M Pictures Co., Ltd. (MP) totaling Baht 320 million. This

represented the 99.99 % of the registered capital of M Pictures Co., Ltd which was engaged in the film
license management. The Company will exchange its newly issued ordinary shares against this investment
as discussed in Note 25.3. The Company was in the process to fulfill this investment.

Authorisation of the reduction of the Company’s registered capital for the non-subscription ordinary shares
of Baht 38.25 million from Baht 158.25 million (ordinary shares of 158,250,000 shares with a par value of Baht
1 per shares) to Baht 120 million (ordinary shares of 120,000,000 shares with a par value of Baht 1 per shares).
The Company registered its reduction of the registered share capital with the Department of Business
Development, Ministry of Commerce on 16 January 2008.

Authorisation of the increase of the Company’s registered share capital of Baht 240 million from Baht 120
million (ordinary shares of 120,000,000 shares with a par value of Baht 1 per shares) to Baht 360.00 million
(ordinary shares of 360,000,000 shares with a par value of Baht 1 per shares). The Company registered its
Increase of the registered and paid-up share capital with the Department of Business Development, the
Ministry of Commerce on 17 January 2008 and 7 February 2008, respectively. The Company’s increased share
capital will be used for working capital and for addifional investment in M Pictures Co., Ltd. by exchange
of its newly issued ordinary shares with M Pictures Co., Lid’s ordinary shares at the rate of 173.91 ordinary
shares against 1 ordinary share of M Pictures Co., Ltd. The total exchanged ordinary shares represented
173,911,826 shares totalling Baht 320 million. The remaining newly issued ordinary shares of 66.09 million shares
were fully paid-up with the amount of Baht 118.78 million. On 4 February 2008, the Company transferred its
ordinary shares of 173.91 million shares fo the existing shareholders of M Pictures Co., Ltd.

26. FINANCIAL INSTRUMENTS

The Company and its subsidiary companies do not hold or issue derivative instruments for speculative or frading

purposes.

26.1

Interest rate risk

The interest rate is the risk that future movements in market interest rates will affect the results of the Company’s
operations and its cash flows. The Company’s exposure to interest rate risk relates primarily to its deposits
with banks and convertible debentures.

The majority of these financial assets and liabilities are short—-term and carry floating interest rates, except for
convertible debentures which bear interest at the fixed rate. The Company’s not use derivative financial
instruments to hedge such risk.

26.2 Foreign currency risk

The Company’s exposure to foreign curency risk relates primarily fo loans fo related companies denominated
in foreign currencies, which are currently not hedged by any derivative financial instruments. However,
such related companies have defaulted debts repayment to the Company due to their financial problem.
The Company has set up allowance for doubtful debts for loan to such related companies in full amount

already.
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NOTES TO THE CONSOLIDATED AND COMPANY  EINGECTITEN
FINANCIAL STATEMENTS

26.3 Credit risk

The Company and ifs subsidiary is exposed to credit risk primarily with respect to frade accounts receivable
from advertising services and sales of newspaper and publishing. However, the Company’s does not
anticipate material losses from its debt collection. The management, believes that the Company’s maximum
exposure to credit risk is limited to the carrying amount of receivables less allowance for doubtful accounts

as stated in the balance sheet.
26.4 Fair value

Since the majority of the financial assetfs are liabilities are short-term and the loans carry inferest at rates
close to market rates, the management believes the fair value of the Company’s financial assets and

liabilities do not materially differ from their carrying value.

27. EMPLOYEES AND RELATED EMPLOYEE COSTS

Consolidated The Company
2007 2006 2007 2006
Number of employees as at year end (Persons) 41 165 26 77
Employees costs for the year (Baht) 17,091,283 82,684,170 10,378,194 26,442,331

28. COMPARATIVE FIGURES

The Company reclassified certain items in balance sheet as at 31 December 2006 and statement of income for
the year ended 31 December 2006 to conform fo 2007 financial statement presentation. The reclassification did not
affect to the previously reported net loss and shareholders’ equity.
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