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nuiSauru
NuaanzLiey . 4,744,161,260 U
NufansmeuasFandiszudn : 4,735622,000 UM
Uszunmanaiu - uandny Yariuas 2 um
ANBN1TAIATULUREN : 1@edse 1

anutu=Nsns=aaMsiionsavRu

= v ° v 4 v ° vV v
PUIANNTNBATRINU U BNU TREAY U U TREAY
1 - 999 22,129 82.21 1,057,372 0.04
1,000 - 10,000 3,797 14.11 11,830,731 0.50
10,001 - 1,000,000 921 3.42 90,223,250 3.1
1,000,001 WAz NN 72 027  2,264,699,647 95.65
FINNIRU 26,919 100.00  2,367,811,000 100.00

wanawe mudauuetieiulag COP (meazdundeyainaaiu giaiunielside COP lullszmeagenlds wii 80)

s1adogiioRulkry (fofu 5% nazunni)

ALY VENIEN BRYAT L GHE

) v v o Vv Vv
MUY Fasay U Fasay
15 mlaues 1ai@es Wia ueaia 804,207,144 33.96 1,526,282,528 64.46
151 e wnala laan ain 722,075,384 30.50 - -
151 7la9 afn (WnnTw) 132,145,250 5.58 - -

¢ @ v v ' a o R o e o X omoa s o & v ¥ ,
(1 waued udfeunelvnjaes 13 e mala laaia ain Asiudstied miauefldndaunsiieunisden e
nMstianuauaL 722,075,384 1iu Getiensaslay 13 g wnala laams A1in
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AU T8 MU Touay
1. 15t miaues lade Aa ueaiin 804,207,144 33.96
2. lne wmala laased aiin 722,075,384 30.50
3. THE CENTRAL DEPOSITORY (PTE) LIMITED 162,348,498 6.86
4. Ut 7la% A1ih (W) 132,145,250 5.58
5. 13 Inendudnens anin 127,455,654 5.38
6. NORTRUST NOMINEES LIMITED 82,370,400 3.48
7. U3 gudFuthnuanning (Usznelne) a0 22,980,269 0.97
8. HSBC (SINGAPORE) NOMINEES PTE LTD 16,009,420 0.68
9. STATE STREET BANK AND TRUST COMPANY 14,760,236 0.62
10. d1vinaudseiudia 12,074,400 0.51
doyainadnugtoruluaaiarudvalus (Mald Central Depository (Pte) Limited in Singapore)
U 3uf 5 GuiAu 2552
anutuzNISNS=MEaMSHioNSoVRU
UUIANITNEATEIU SR RLIAN faeay U faeay
1 - 999 24 4.87 7,681 0.01
1,000 - 10,000 338 68.56 1,349,555 0.83
10,001 - 1,000,000 123 24.95 5,841,363 3.60
1,000,001 uaY NINNIN 8 1.62 155,149,899 95.57
FAINNIRY 493 100.00 162,348,498 100.00

pungdieradu 723 vasmanananninddealuiimnunlidimasmadeudassiauuiuidamuinllannnddaie
n13Be1e/l#LInNG (Free Float) laisaatfuyudenu (lisludouiusudvuazuanvindutlasanm sunudusrfenas
10 131 Tniiia udada pasyfiiadu sefusiudnsing Wdfianangdetiiudnann Tnefsauiuidasmusiall
aansndnafienistennslFninduiesas 29.82 (qu Fufl 5 fuian 2552)
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sadogiiofusialkny 20 sansn

a1y e U Farny
1. DBS NOMINEES PTE LTD 74,413,341 45.84

2. HSBC (SINGAPORE) NOMS PTE LTD 30,374,600 18.71

3. DBSN SERVICES PTE LTD 25,452,975 15.68
4. TELENOR ASIA PTE LTD 12,927,600 7.96

5. RAFFLES NOMINEES PTE LTD 5,037,152 3.10

6. CITIBANK NOMS S’PORE PTE LTD 4,683,631 2.88

7. UOB KAY HIAN PTE LTD 1,135,000 0.70
8. OVERSEA-CHINESE BANK NOMS PTE 1,125,600 0.69
9. NOMURA SINGAPORE LIMITED 766,000 0.47
10. UNITED OVERSEAS BANK NOMINEES 474,221 0.29
11. LAM HUP SUM 340,000 0.21
12. PHILLIP SECURITIES PTE LTD 182,634 0.1
13. CHIN KEE CHOY 130,000 0.08
14. CHOO SENG KWEE 130,000 0.08
15. CHUA HUA THEAN 125,000 0.08
16. DB NOMINEES (S) PTE LTD 109,200 0.07
17. CITIBANK CONSUMER NOMS PTE LTD 105,000 0.06
18. DBS VICKERS SECS (S) PTE LTD 101,000 0.06
19. CHOY YEW KUAN 100,000 0.06
20. TAN BUCK LIANG 100,000 0.06
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62 21A1TAIANANNINEWITENA N DUUTTANTIEN ARBIAE NTUNNY 10110

9. (66) 2229-2800 1M9417 (66) 2359-1259

>> Lim Associates (Pte) Ltd 10 Collyer Quay, #19-08, Ocean Building, Singapore 049315
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2550 2551 %ulasunilag
Fwougldusmsiiuans
FEUUTEADL 36,643 397,121 983.8%
FEULANRU 3,866,369 2,512,929 -35.0%
U lFuEnslulgns 3,903,012 2,910,050 -25.4%
Fwougidusmssou
FEULTEADL 2,072,745 2,469,866 19.2%
FEULANRU 13,699,281 16,212,210 18.3%
SRILITEE TR REEEHY 15,772,026 18,682,076 18.5%
FuduuRfumsidviu
FEULTEADL 823 711 ~13.7%
FEULRANNU 297 255 ~14.2%
Blended 374 309 ~17.4%
FANANUIUADY 8,166 9,701 18.8%
MJJ’]EJL'VWJ

1. Auaugliusnasssuseg liusnislndgrsvessruumntuiluldaaugliusnisaselulasinatiu (Active Subscribers)

2. MOU ua ¥ ARPU saxauundifi insdnanng iusmsneduar e liandansalaseiie (IC)
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srelFarnnisaifiunisau 364 368 1.0%
seldanmeneuazlidms 0 65533 67,605 33%
Fuqpumslidmsneine iz 25783 20206 133%
FunuendenTealasadie (C) 18,551 15,033 ~19.0%
Funuinsirrasnsdmilazgaiaumang 366 405 10.6%
funuinauaglvidnms aa701 aae43 _01%
Aldaelunsreuasivs 10219 151 132%
mlsanmssnduen 10613 11,480 82%
flegwd 5841 9325 59.6%
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mlsrewinaaniie nit uazAdansian (dsaadig 18,893 20,773 10.0%
snadau mlsnauinaaniis M wazAnFensen (dsuaid)  28.7% 30.4% +1.7pp
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2550 2551 %
e lpanuInaides 62% 59% -2.1%
elAanu3niaain 8% 11% 39.0%
UINT T NUAUSH 1T 3% 4% 5.6%
selFannisdessielasadine 22% 22% 3.5%
Au 4% 5% 12.5%

sausglaainnisliusnng 100% 100% 3.4%
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AU UANENLNIY 27% 31% 15.4%
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Anldanelumssnduanudy 15% 17% 12.3%
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4. AUNUNSIRLEN5BU
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URTEEO
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Anldanelunisunenaznig 1ian1g 1wl 2551 Wi 11.6 WuA1ULAM liNAuSasay 13.2 andaaneniuuestinen

FeuaraaeAn liane

Tunignauaznisusung Windin / anaa

2550 2551 %
Anldanalunnsuneuazn1snana 33% 31% 4.9%
Anldanalunnsuimng 53% 54% 15.1%
v-n'mﬁ@uﬁmﬁm:@zy 7% 6% -5.9%
AAeNTIALAZEAR e 7% 10% 61.2%
Aldanelumsmeuasidms 00 100% 100% 132%

1. Aldarglunisanauaznisaana intuiesas 4.9 analdaslumsaeiinauainnisneganszauaainluning
VATHFNAEBUAN
1o ¥ a ~ & o PG v o o a oo o X

2. Aldanelun1susnis nauFesay 15.1 AnA1 l18AULARAINTIATATLINTI NI TE L LABN AR TN

3. Andsaaniasdaazgny Anludndoutlszannionar 4.8 e laluszuunaifiou anasainFenas 5.1 Tull 2550
o P e o ' ~ & a A o

4. ANAANTIAUATAIAAAIRUNE NAuFaray 61.2 annisasuluszuuuazTlsunsupeniamasiieimuini sl

UTN9gNAN
fishournaanida ME AndousiA a:Adsadas ke (EBITDA) na=risans

Tt 2551 Mlsnewineanids 1 ANGeaNTIA1 LazAnlEANEAAINY (EBITDA) Wiy 23,193 Auunm isduFenas
228 Antnau lngaguananainmatiuiininlesain #id wonldsanmlslugdoull EBITDA Windufasay 10 antlnew
uwardnIdausaasi lsnewinaenide i Adansal uazenldaneaiAdNiY (EBITDA margin) agiiiatay 30.4

Tl 2551 mlegiEwinAy 9,325 Aruum indufenas 59.6 Antinau auvaMANNIAINANlIANENT N1IaAAILBIAUNY
ey wazdszlamidansamendnanasiesss 5 anninihudiaanadeulunaiandnninduviadlszmalng
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asuaiaumsaditiuviu - vuqalliazvuns:=nduaa

(MU9E : A1)

2550 2551 % wazuutlas
RUAALAZTIENTNE LN R UER 3,277 7,082 116.1%
Funimdvyufsudy 10,152 9,521 -6.2%
Aunined livyuideu 87,433 87,832 0.5%
swdunind 100862 104435 35%
widumgudew 24858 27581 11.0%
mﬁauisimguﬁau 24,139 17,363 —28.1%
sawiiRw 4899 . 44044 -83%
dovwesddesiy 51,86 ! 59491 147%
soawBauuasdovansdiesfy 00 100862 104,435 35%

aunswe
o a o | o v a X | a o o a aa &
U U 31 FUNAN 2551 WINAY 104.4 WUAUUIN WNTUFRay 3.5 Andauftiutedtnauann{uanninudu uay
NITadYUIENERTBUNERENFaLTad
KUdu

AU AUN 31 SUNAN 2551 WNTU 44.9 WUAIULIN aRR5REAT 8.3 A1nTdnatnaniuaadllney 1Heda1nnissseniiay
AN LA

dauvovdtioRu
U UN 31 SUIMAN 2551 I 59.5 WUANULNN WiiNALSasas 14.7 aandaadeniuauedtines

nszlidudaa
Tutl 2551 AunARnszuaRuanaNNIANiuUIINiedy 19.3 fuauum warlilddmivianssunisaenuminiy
10.9 Wua UL @ulundniunisaenaaTedns warlinTzidRUgAIINNANIINAANIRUYINAL 4.6 WUAIULIN

o ar o - dy
AMUTUNITTITEAUNU

asuallaumsaituviu - aasidiunionisiou

2550 2551
nrdaunildunadouny 05 0.4
dnsdountidunanilanawinaanids A LazALdeNTIAN 15 0.9
ANEIN1TD LN T TR 8.7 12.7
Ruangnianianssuaiuausieniidu (%) 52.4% 65.5%
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q

1.  AUzNSSUNISUSUN
. TIETAANZNTTNNITYDILTEN U TUNEUB I UL

1. wieyde woyasana 192811UN 290N TLTHEN
2. Mr. Sigve Brekke' 3a49L92E1UNTTNNILTEN
3. WILARAGIH LELNA N99UNNTLTEN
4. wiequns Inandeminn NIIUNTUIEN
5. WgaNna Sundlinady NITUNITUTEN
6. Mr. Ragnar H. Korsaeth N9INNITLTEN
7. Mr. Knut Borgen NIINNITLTEN
8. Mr. Stephen Fordham N9INNILTEN
9. Mr. Tore Johnsen® nesunTUsEMuassrsudmiingiuims
10. Mr. Knut Snorre Bach Corneliussen® N9INNITLTEN

MHIER: 1. Mr. Sigve Brekke (1A19951U14789U7281UNTTHNTUNU Mr. Arve Johansen MINNAAMLNITNNITUTEN
P57 6/2551 LHlaFuft 19 Aaman 2551
2. Mr. Tore Johnsen HATaAULMLALIT281UE TN AL TUNL Mr. Sigve Brekke AINNRAMENIINNNTLI M
afai 52551 (feasui 3 NINNIAN 2551 UATAITIFAIUNUANTINNITUTEN AINNAANENITUNITUTEN
ST 6/2551 laTuil 19 RumAn 2551
3. Mr. Knut Snorre Bach Corneliussen NAN59A411ians0N13L3 5N Mr. Roar Wik Andreassen MIs3R
ALENIINNILSEINAST 6/2551 LHlaFufl 19 Revnan 2551

. mmummnWiﬁ@mmﬁummu’?‘ﬁmmmimwl

218 TONITUNIT U Fatiay
Wiyyde (wWyasIang 10 0.00
WigaNNa SUnssnasy 3,900 0.00
Mr. Sigve Brekke 900,000 0.04

v L 2 < T 2 A a o Vo (2 2 @ v = v £

e 1. deyadnesiuiludaysnuiimliiundaainnssunis Jailudayanistionsasiuiamiansauaznedasniu
48n111UAYBY Chapter 50 U84 Singapore Companies Act WAZNAT1 59 U8 WIL. NANNINEUALAAANANNTNE
wisdszmalng w.a. 2535
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3. Mr. Stephen Fordham
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U AUR 31 FUNAN 2551 LAY 2550

(Yol : L)
UNTRUTIN AWNTRWBNIERANT
VNELND) 2551 2550 2551 2550

Aundnd
Aunsndnyuiiau
Ruanauarseniafiguvintuan 7,081,730,031  3,276,655,130  6,147,950,197  1,476,562,439
anuiimadn - qua 6 2,709,392,523  2,960,099,804  2,709,309,523  2,960,099,804
anuiinefAansiiaadasiu

anﬁmaﬁqﬁﬁm’aﬂ - gvd 7 - - 23,223,762 107,303,294

Qnuinnsdni3tmdan 7 4,468,066,769  4,904,472,217  4,468,066,769  4,904,472,217

qviinsfndimiiAeadasiu - g 7 84,616,312 78,291,976 78,792,307 77,403,562
Sunasasuiianisfiifendesiu - qvd 7 7,348,450 2,644,015 41,233,846 39,606,095
AufnAwNGe - N3 8 110,982,662 121,533,457 110,381,146 121,533,457
puuaasne i uasmiiALEng

Madnvizasnae 408,191,660 561,696,706 408,191,660 561,696,706
FunsndvauBeud - qna 9 1,732,294508  1523,626,225 1685581069  1,416,029,973
swRuniwdvaudey 16602623005 13429019530  15672,730,279  11664,707,547
gumindlaimapudew
SuthnanifumsGuiifaniszandssiu - 32.3 558,059 772,759 - -
Ruamuluissmdes - qns 10 - - 662,147,345 3,482,567,436
RuamulutTemson - qns 11 251,949,642 239,732,782 50,000,000 50,000,000
Ruaamuazazenndu 12 199,500,665 199,599,191 199,500,665 199,599,191
qnuiifansiiiiandasiu

anuilusivden 7 - - 1,212,806,442 1,271,284,608

qnvihFimiliAeadasiu - qvd 7 454,948 454,948 - -
anuiiAnauununslaudna - qvd 13 - 579,741,804 - 579,741,804
fifu 1A uazgiinsal - v’ 14 5725108419 4806910068  4,490,617,438  3,560,836,124
ansnsldgUnsnlsesniind - qns 15 75,613,805,857  73,812,555473  75612,800,124  73,812,039,889

a = o s &
raslauargUnIaldnniusEniemnfs
a ar L3 ala v ar ar =
Aunindnm#3ulisanisainyd 25
Aunind ldvyuideuau
FuinaiarRuasanantinfianisanta
a 2 =
uazinmegnsaiduiniu

' a

ATAITNUEN

a

ANBN191 - 49D

a a

sanRuninglivayuidau

FANRUNSNE

1,633,070,876
346,371,350

115,185,190
44,110,718
47,188,778

3,854,837,027

104,434,764,534

2,896,734,361
1,191,535,136

487,262,869

51,442,116
3,166,456,927

100,862,217,964

1,633,070,876
367,023,647

115,185,190

47,188,778
3,744,326,303

103,807,397,087

2,896,734,361
1,208,065,323

487,262,869

51,442,116
3,110,076,555

102,374,357,823

e dsznavsunisiuiudoumilaawunstuil



U3 nifis udaria penyfitadu ain (naw) ussuTEmden

vuUQa (o)

U AUR 31 FUIAN 2551 LAY 2550

/{|099

(Mg 1)
JUNNTRUIN JUNMTRURNIZAANT
NRELIG] 2551 2550 2551 2550

wiiAuuazdIurasiau
wilAunyuiay
BviinFassan - 50,934,910 - 50,934,910
Bniin9s 17 6,809,114,784 8,668,537,650 6,742,325,400 8,656,416,761
Bniinnadnfanisiifendasiu

Bminnafnuisdes 7 = = 184,433,375 86,384,095

Bmiinisdnisimsan 7 11,696,370 35,718,896 11,696,370 35,718,896

Bmiinsdnisimifeadeaiu 7 1,873,312,085 755,606,130 1,839,554,094 732,633,894
Bvilaunianisfifiendeaiu

Bvilaussmeee 7 = = 12,679,004 39,228,454

Bvilaunssmdon 7 1,866,860 4,466,783 1,866,860 4,466,783

a3 i deiu 7 137,702,429 92,488,843 134,226,357 89,571,979
druaeeRufinssezenn

A muatisznieluniled 18 3,097,200,262 1,657,600,262 3,097,200,262 1,657,600,262
dousasuiitsimundisznieluniledl 19 8,000,000,000  5,500,000,000  8000,000,000  5,500,000,000
elASuaantinAI TN INTAN 3,800,227,692 3,768,697,266 3,800,227,692 3,771,734,128
mﬁaumuﬁmuﬁu 20 3,849,964,549 4,323,510,753 3,703,707,250 4,271,598,437
savildumagudew 07,581,085,031  24857,561493  27,527916,664  24,896,288,599
wigulaivgudew
ﬁuﬁﬁmm:mamnu’?ﬁwﬂﬂﬂ 7 - - - 1,721,209,677
Ruijtinszazenn - qn

andauiitennvungisznielunied] 18 10,474,904,715 9,253,304,976  10,474,904,715 9,253,304,976
] - gnd

andauditarmungnszane luniled 19 6,500,000,000  14,500,000,000 6,500,000,000  14,500,000,000
z{ﬂimm@ﬂi:‘[mﬁwﬁmm - ﬁu‘ﬁﬂlﬂjﬁl

iHleaanaineu 71,915,753 79,673,105 71,915,753 79,673,105
uﬁaulsimguﬁﬂuﬁu 316,007,035 305,646,830 186,306,831 178,733,368

wnewssznausunsiuiiudiuniereaunistuil
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U nifia udauia Aenytiiadu A1n (vaw) wasLsEmees
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U AUN 31 FUNAN 2551 LAY 2550

(Viudael : 1)
SUNTRUTIN AWNIRWBNIERANT
UNEIND) 2551 2550 2551 2550
AurasETauy
NuEFaUY 21
uananziay
Vuanslty 2,372,080,630 1ju
HAAYUAZ 2 UM 4,744,161260  4,744,161,260  4,744,161260  4,744,161,260
NUBANAMUNEUAZTITEANYAAILAD
Vuansey 2,367,811,000 1ju
HAAYUAZ 2 UM 4,735622,000  4,735,622,000 4735622000  4,735,622,000
AUAUY AR LAY 23,543,446,204  23,543,446,204  23543446,204  23,543,446,204
druRunuiiflugiuanFmdan
FuRnannisfiusimuder3tmeas
TusmisndyadinaTyd
sesLFiivden o Tude 10 1,647,137,361 1,647,137,361 1,647,137,361 1,647,137,361
mlsazan
ANATTUAD — FITEIAINNYUHE 22 560,057,915 560,057,915 560,057,915 560,057,915
falailaanass 28,963,656,307 21,362,964,137 28,560,089,644 21,258,884,118

FINFIUVRIL DU UTDILTEN

dureednevudiutianreuimeas

v

FINFIUVRIL DU

q

E7N ' ey
iQNWUﬂuLLﬂZﬂ’Ju‘H'ﬂQEﬂ@‘Wu

q

29,523,714,222
59,449,919,787
40,932,213

104,434,764,534

21,923,022,052
51,849,227,617
16,803,943

100,862,217,964

29,120,147,559

103,807,397,087

21,818,942,033

102,374,357,823

wingwgdsenausunisiuiiudouniisaaswunstuil
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13 e wdada paxyliagy 1R (naw) uastsEeas

vuriafsyianu

AMFLTAUgATUN 31 FUanAN 2551 WAz 2550

(Mg : Umn)
IUNTRUIIN IUNIRURNIEAANTT
EGHINE) 2551 2550 2551 2550

srglaarnmsangwazni1shiusnig
7eldannnislusnnsingdnwi 66,599,779,124  64,434,184,728  66,237,518,319  64,385,803,391
727,219,002 735,211,994 727,219,002 735,211,994

elaannisaniinauay 367,524,202 363,982,819 457,936,678 439,933,051

i"]ﬂiéj’iqﬂﬂﬂﬁ“mﬂLﬂ%ﬂﬂi%?ﬁWﬁLL@z‘gﬁLﬂﬁJMN’]ﬂ

AUNUANEUAZNTINLENNS
sruumsliisnisinsdwdt 44238713176  44,334,709,576  44,422,669,847  44,418,115533

U UUELATE INIANTILAT TALAT Ve 404,783,561 365,883,827 404,783,561 365,883,828

lstunu 23,051,025591  20,832,786,138  22,595220,591  20,776,949,075
Anlganelunnsune (3,557,201,995)  (3,391,209,919)  (3,573,910,074)  (3,390,820,446)
Anlgane lunnsuimsg (8,013,654,903)  (6,828,125,076)  (7,845,130,522)  (6,796,293,235)
mlsanmssnuduew 11,480,168,693  10,613451,143  11,176,179.995  10,589,835,304
aenuiesu 426,687,746 197,899,432 388,664,071 180,757,173
selFEu 120,783,182 182,248,017 63,736,775 209,881,984
Mlsannnistariilssuanaananny 13 2.420,258,196 - 2,420,258,196 =
mmnumnﬁmm,mﬂ?iau (48,843,837) (17,396,935) (48,634,562) (24,244,472)
mlsanmssndunugnd 0000 14,399,053,980  10,976,201,657  14,000,204,475  10,956,230,079
1puaInnTanuluLTEmees (41,978,649) = (6,563,913) =
ilsneuaAldanemems®uuae

m#Ruladfyana 14,357,075,331  10,976,201,657  13,993,640,562  10,956,230,079
Anldanennan1T_iu 24 (1,947,817,978)  (2,327,855,682)  (1,969,165,602)  (2,354,410,773)
douutamlsannRuawmuludimson

AaRadIulALRe 42,216,861 38,675,297 - -
ilsneumatulatayers 000 12,451,474,214  8687,021,272  12,024,474960  8601,819,306
mMERulATAyRAa 25 (3,126,272,171)  (2,845,762,736) ~ (2,994,860,296)  (2,828,663,531)
mlsguadwnd 9,325202,043 5841258536 9020614664 5773155775
nmsutstfumlsgns

douiiiluresfarurFiming) 9,329,101,308 5841425913  9,029,614,664  5773,155,775

'a'quﬁ'L‘ﬂumméﬁfaﬁumuﬁammﬁﬁwd@ﬂ (3,899,265) (167,377)
o 9,325202,043 5841258536
mlssiaiiu

ﬁﬂiﬁﬁ@ﬁuﬁfuﬁuﬁm

mlsgradauiiiuuesieusiming 26 3.94 2.50 3.81 2.47

Nusuuaiyiaeaanasivin () 2,367,811,000  2,332,663002  2,367,811,000  2,332,663,002

nnewesznausunsiuiiudounieressunistiuil



ﬁ_,jv@,nrC_AZ/@FvﬁSﬁ,oﬁimdiwﬁrcﬂwﬂmcx\"hngm_(x_\r

000'2G8'06%'65  €12'2E6'0F [8L'616'6VY'6G  LOE'999'€96'8C  G16'/50'095 19€'LET' V9T vOT'9VY'EVS'Ec  000'229'SELY 1GSZ WLLNG T€ UL T8 BYMINYUYER
ceseose g0 - - - - - - RBRLAEIBLELULLLRBRNP BBy
(BET'60V'82L'T)  — (BET'60V'82L'T)  (BET'60V'8ZL'T)  — - - - 62 A RBLLUNMAIN
€Y0'202'GcE'6  (99C'668°E) 80E'T0T'62€'6  BOE'TOT'6CE'6  — - - - [reuLBEne WHIBBL (BLLELY) Y]BLERLS
ev0'20z'see’s  (G9z'ee8'E) goe'loT'6ze'6  soe'lol'eze's - - - - [enLpaub (miten) gL
095'T1€0'998'TS  €¥6'€08'91 L19'/22'6V8'TS  LET'96'29E'Te  G16'/50'095 19€'LET' V9T vOT'9VY'EVS'EC  000'229'SELY 0952 EYLELND € UNE 71 BEMINYUER
095'1€0'998'TS  €V6'€08'91 L19'/22'6V8'TS  LET'V96'C9E'TC  G16'/50'095 19€'LET' V9T vOT'9VV'EVS'Ec  000'229'SELY 0952 RYLLMD TE WAL 1 BBUINYWER
eeosor ee1059T - - - - - - RORUALIBEELUULLRBTNEIRiEYRETNLY
8v0'0LY 8v0'0LY - - - - - - m@;u_\rmrwnﬁ:ggm BLLELUULY
NLREMIBEIMOPRABUINELHLY
OIE'YIT'V06'C  — OTE'YIT'V06'C  — - - 0/G'€0L'8VL'T  OVL'09Y'GST |24 o nivewfareLpniuee
- - - (688'950'52) 688'950'G6¢ - - - ar;smc;&v@?gmﬁg@wﬁﬁ%méngﬁrtx@,,_v
£68'S6E'88Y' L (LLE'L9T) v/2'€95'88Y'L  €16'Ger'Iv8'S - T9ELET'LYI'T = - [MEULBEME UM Ervmu__urt%,_.mrng
9S8 TYES  (LL€'9D) el6'Ger'1v8S  el6Sey'Ives - - - T uopaub e g
T9ELET'LYOT  — 19€'LET'LYOT  — - 19 LET'LYOT  — - niegfivernepniEnsunu (BLEE|LY) wiBLENtLS
TeE'eTT - Tegerw9T - - IeeT T - = of  opnpm nopuagweLEhIRuLYek
r_oc_k._wmr@rhﬁm@w;mm;@wfsm.m_.@?c
c:ém_Jmwm@_asmﬁw:v@F:omw_.ué:g@:on
":w@a!mv@a:onx%:\mw Er_ﬁ__n,_,rEEmrm
€E0'00G'95Y' Y — £80°00G'95Y' Ty €T1'G65'9¥S'ST  920'T00'GES - vE9'Cr/'v6L'0Z2  092'T91'08S'Y 675 [RULLND € UNE 12 BEUINYUCR
oL RORUFLLIINGM fonumennieuf Lepuy Rurealfure BLILY 19 BERUFLT farsuprisLvefe LYNELLRYT wiRLA
Repnepnieyl PERALLENEE oI beeLy - tumeewy  venpfiy HURLY usBUninELniL
bERILY REYIpE| LU r,m_@zrvcﬁ%m\urr@rh
T RERUALTBLE
ré@ﬂwhrccregmde
RERUMEPELMLY
MHUARRUINLY
fanuaennieufeniop
ROETLMIELUTD

(WLTL © BLILK)

N

L

b,

0SG¢ 281 19G9¢ RYLLMT T€ UMLYBIYIIMTEULY

cumeeRNCReRNIINBENISLUCLEINEG

. n
BERUFLEMZVN (LELAM) YULE MLUITTIREY BEIYET BUIL] WELEMT



f{| 103

ﬁ_,j,W,_hrCJvv@FvﬂSﬁG.@ﬁEﬁ@hrcﬂvﬂ@cuh?@S,.__m_c_,ns,

YZ1'€GE'IP0'6S 7¥9'680'095'8¢ G16'£50'095 T9€°LET'LYI'T Y0C'rY'EVS'EC 000'¢29'SELY 19G¢ BYLLMS 1€ @?m 2 BEUItYYER

(eeUeor'seLT)  GEveovELD - - - - & ALYSHAINY
¥99'719'620'6 ¥99719'620'6 - - - - [LresuLy m:\mw:&mvk (BLBE|LY) W]BLERES

p99TIo6e0  vo9vigeOS - - - - pgapoub
86G'LYT'SYL TS 811'788'852'I¢ G16'£50'095 19€'LET'LYI'T vOZ'9ry'ES'ee 000'2C9'SEL Y 0952 MULLMS TE WML 11 BYUINYUER

86G'LYT'SYL'TS 811'788'852'I¢ G16'£50'095 19€'LET'LYI'T vOZ'9ry'ES'ee 000'229'SEL Y 0952 MULLMS TE UM 11 BEUINYUER

owvorvose - - - oseoLsILe  opLosv'sst e ninewiieLpnjuee
- (688'950°'G2) 688'950'5¢ - - - mrzsmcz&v@?mzmﬁggﬁ%ﬁ%wén@ﬁrtz.@w

9ET'€62 02y L G/L'GST'ELL'S - T9E°LET'LYI'T - - F:ws%w:mw:%ﬂ_m (BLBE|LY) W]BLENRES

sulesvelss  sussvess - - - - prwupaubeLu
19€°LET'LY9'T = = 19€°LET'LY'T = = nieur v@a:ow:ﬁm,:mw:w% (BLEB|LY) WiBLENES

TegsrsOT - - eseter - - oo egnyrsopuaywesghmeek

LOULYALYLEN] BBRULALMBE LAALMTALLU

c%em._qwa@mgmﬁ;w@ps@w@._K:ﬂ?mﬁ%

nieufivernepnEnen (BLLELY) ¥1RLSE

2ST1'069'0ct Ty 2ET'G8L015'ST 920'100'S€ES - VE9'TYL V6L 02 092'191'085 ¥ 675 ULLMS TE WML 13 BEUINYUER

ree (VY RurenGureLs BLML T RBRUALT fareLpnisuwsfe tuNZELELAN lawiRLru
Ol DBELY — LuNLENYY rengfirieug AUNeY uBBUNLNELNis
EY=YE LU hﬁzxrvcr\.ﬁ,&vr@rh
3Hm@ﬂ$\mﬁ.mﬂ@%
LURLEMAELUULEYUIN
M@ﬂm&whﬂv@:aﬁm@ :
:wﬁ:ﬂ:@:%
ELUBUALMBIMNELUMD
(LT : RBEf)

>
I

0GG¢ =¥N TGGC NYLLNG T€ Kﬁba,@ﬁ@_ﬂaﬁﬂh_\rr@

<2
<

o..cmaooajnmaMD__ijD_mrcaGm__Dc

1 "
RBRUALMALN (MELUIE) YULL MEYIHIEY BEIYET BUIAY URET



104 |/f

U3t Wnivia uiaia pexydiadu aain (T uasusimdes

vuns:ziidivuda

MFLTAUGATUN 31 FUAN 2551 WAz 2550

(Muag : un)
JUN1TRUTIN JUNTRUANIZNANNT
NNEIR) 2551 2550 2551 2550
NTZUANURAAINNANTTNATLUUIUY
mlagnaneunii 12,451,474214  8687,021,272  12,024,474,960  8,601,819,306
dunsenumlagrisiiutuangvaiu (@)
AINAANTINANTUIIU:
douutiimlsanRuamuluyiimdan
muAndulAEe (42,216,861) (38,675,297) - -
RuifunaduanRuasmulunzimsau = = (30,000,000) (30,000,000)
mlsanRuamuluiiieas - (19,952) - -
mLﬁam@mmnu@mﬁuﬁﬂﬁmﬁﬂ 6,880,005 1,360,001 6,816,854 1,360,001
Aiflaviiasdtnsgrasgnuiingtn daunaw) (262,132,622) 174,683,827 (262,132,622) 174,683,827

TaunauAiantiasdeazgny
L ae a4 [ o
a9QnUHUTEN AT
PmuaINNITanuluLTEveas
ANEBNTIAUAZANFAAN ALY 27
Uszanaunimmsnd dwmtiauluauem
fna e duningnnng
A (M ls) ANMsena 81a13 uasglnaal
a o o Ao aa ¥
Aunsndmildunstuls
TOAALTNNUWANAT
grraanadselaminingu - Buanie
WaaanaNNMANLU (AARY)
v Ve
AUNUNIT N

(33,920,096)
41,978,649
9,254,750,577

(24,644,911)
46,155
1,456,577

(44,877,640)

(7,757,352)
1,947,817,978

8,205,206,346
(154,760,661)
3,581,360
(11,659,503)

16,530,187

8,380,899
2,327,855,682

6,563,913
9,170,414,750
(24,644,911)
46,155
1,280,588

(7,757,352)
1,969,165,602

8,121,159,100
(154,760,661)

3,105,211
(11,659,503)

8,380,899
2,354,410,773

mlsannnisaniiuaunaunisidasuuilas
TuRunSnduazniauniiuanu
AUNSNEANTLIIUAAA (TINTW)
& o
gnvtinngAn
gnuiimsAuimeey
gnuiin1sANLTEMTaN
& Y Ao oo @ o
qnUimMIfLTEMNREadeaniy
RUNAIaILNLTENLag
RUNATRIUNLIENTIN
RuUnATaaunLTEmNNeq ey
a v =l
AUAANAD
gnuilAmauununslewdns
a o @ a P
Aunindnyuieudu

e dsznansunisBuiudoumiiarewunstuil

23,288,854,673

512,839,903
436,405,448
(6,324,336)

(4,704,434)
3,670,790
579,741,804
(126,599,937)

19,219,504,161

(474,508,114)
224,959,864
(121,847,669)

(81,754)
(1,618,028)
(42,661,840)

(303,763,518)

22,854,227,937

512,922,903
84,079,532
436,405,448
(1,388,744)
(2,698,625)
1,070,874
4,335,458
579,741,804
(116,046,055)

19,068,498,953

(474,508,114)
(107,296,594)
224,959,864
(17,239,420)
1,342,586
(81,754)
(1,618,028)
(42,661,840)

(304,034,995)



f{| 105

Ui s udacia penyfitadu ain (e ussLTEmeen

vUNS:=Ilidivuda o)

AU AUAATUN 31 FUIAN 2551 WA 2550

3

(g 1)
JUNNTRUIIN JUNTRURNIZNANT
NNELVR) 2551 2550 2551 2550
vilAumELNWRNT Y (Ana)

Bniinnadn (994,808513)  3,844,340,195  (1,049,477,007)  3,832,623450
Bviinsdnisimean - - 98,049,281 81,164,666
Bninnafnussmsan (24,022,526) 15,958,947 (24,022,526) 15,958,947
Bmiinsdnisimifendaiu 25,463,657 106,402,257 14,677,902 83,430,023
Bniiaussmelae - - (26,549,450) 61,803,105
Bvilaunssmson (2,599,923) (636,615) (2,599,923) (636,615)
A s deiu 45,213,586 35,374,519 44,654,377 57,046,848
mﬁaumuﬁauﬁu 452,576,674 1,191,611,463 307,202,303 1,159,107,046
wﬁﬁubl,;imguﬁﬂuﬁu 12,532,844 155,411,726 9,745,602 145,068,319

RUaRgNEAINNANTTUANHUIY

aeAane
1 ala v
A #3ulA

24,198,239,710
(1,862,290,558)
(3,009,598,422)

23,848,445,594
(2,209,626,414)
(3,549,664,494)

23,724,331,091
(1,909,461,930)
(2,950,668,964)

23,782,926,447
(2,236,181,505)
(3,537,818,619)

NSEUANUAAAINNANTTNAINY:
R NEUIANTTADANNUAR AL

1UN97 3 PEUTERAANNTELNITLARAA 214,700 271,800 . .
RutTuNaTLAINLTEN 993 30,000,000 30,000,000 30,000,000 30,000,000
Ruamuluuzindes (52,045,179) - (294,411,072) (143,583,450)
Ruand (a1e) annisaanululTemdes (6,055,239) - 3108267,250 -
ﬁummr«hﬁ@L?umnuﬁluu?ﬁm'faﬂ = (32,396,554) = =
RuanfuainnisneRuasululFemeee - 490,000 - -
ﬁuﬂqnua:ﬂ:ﬂqqﬁu@m@q 98,526 88,050 98,526 88,050
qnwﬁu?ﬁwm’ammm - - 58,478,165 53,767,831
@nmﬁu’%ﬁwﬁﬁmsﬁmﬁmmm (s 33,920,097 (234,443) = =
RUAALAZTIEN LUV RUEA R

u?ﬁwﬂfaﬂmﬁ@fmﬂmmﬂﬁju‘umu’%ﬁw - 1,654,197,764 - -
Hadinu a1msuargnanl (1,881,887,201)  (1,212,684,680)  (1,811,833,807)  (1,170,199,271)
Gusuannnisunefinu a1asuazgiinenl 7,342,663 12,034,591 6,061,311 12,034,591

a a

adnsnsligUnsalsasininydussinseciie

3¢

7z 0 A &
wazaUnInldaNUnIUusEnI19RnRS

]

(7,767,664,600)  (9,989,976,099)  (7,767,129,600)  (9,989,435,749)
Rudnanisdndausziniglnal
ANUMUAARI (TN 372,077,679 (309,929,291) 372,077,679 (309,929,291)

Aunind ldvyuidsuaunudu (1,639,132,965)  (1,418533,499)  (1,580,890,651)  (1,393,902,788)

wnewlsznausunsiuiudauniereunistiuil



106|/f

U3 nifia udauia AeNytiadu A11R (vaw) wazLdEmses

vuUNs:=lidiouda o)

AT AUgATUN 31 SUNAN 2551 UAL 2550

(]

(Mae : un)
JUNITRUIN JUNNTRURNIZNANIT
EGHETT 2551 2550 2551 2550
NFZUANURAAINNANTTNANKIIUY
ﬂhixﬁuﬁuﬁ'ﬁmw:gumﬂ@mﬁumiﬁu - (1,000,000,000) - (1,000,000,000)
Fnilnsasiinanas (50,934,910)  (1,616,944,853) (50,934,910)  (1,616,944,853)

TszAutulEnssezaanLIImdas
Ruiuanludenszazen

o o a Y
TITAURUNENTEYEND

o P v v
TTLAUUY]

a g Vo VA v a e
RuilunasnelvAugteavuuiim

RUFLINMIUEURNY - 4B

5,758,400,000
(3,097,200,262)
(5,500,000,000)
(1,728,409,138)

(5,657,600,262)

2,912,703,570

(1,695,385,930)
5,758,400,000
(3,097,200,262)
(5,500,000,000)
(1,728,409,138)

(5,657,600,262)

2,912,703,570

NURALAZIIENITIALLLYINNUERA
WY (ARRY) GNE

[UAALAZI18NI TN LW R uanRUT]

3,805,074,901
3,276,655,130

1,460,640,780
1,816,014,350

4,671,387,758
1,476,562,439

(264,075,299)
1,740,637,738

RUAALAZINENTIE LR UEAR WL

7,081,730,031

3,276,655,130

6,147,950,197

1,476,562,439

dayanseuaRuaniilaueiag:
Ruanfuangnuilpnauuny
n3leudniannilssiitssuanmannu
Ay 19 1 a
718n139 b 11 Fuan:
A a a @ & & o =
FeadvanisldgUnsolsesnyiyd
= = o
uaziATedagUnIaldNnIY
FenIRAsalaesan e an TR

¥

TavFimeanlnanisuanyua Lz Eny

wingwgdsznavsunisiuiludouniivaawunstuil

3,000,000,000

1,712,195,966

1,484,568,021

3,000,000,000

1,712,195,966

1,484,568,021
3,333,984,031



f{| 107

U3 nifis udaria penyfitadu ain (naw) ussuTEmden

HU18IKQUS:NoUVUNISIVUSIU

AMFLTAUGATUN 31 FUrAN 2551 Wag 2550

1.2
1.2.1

Joyanalu

£ o a o

dayanaliluasuFEm

UTEm nifia udeada renyindu aain (g (uFEvy) dpsaduidimamauuasigianuludszmalng u3ime
a ar ar ca )| a ar o L ] = a e a vy v 1

annzdeulunaiavanning@anllslull 2538 uazannsdoulusaananninduistssnalnelull 2550 LsdmmIgtaiulvg

= s A Aaa An 4 @ e A =~ o & = e a o 2 ¢ o o

a83318 A Weuas widis W98 uesiia duiudimnaanadoudasalulszmeagenlls uazudim e wala Taaned annn

= Ao A = o o a o Ao A v a = 1% o o | s

Fadunssnnaanzaioudnnsludszmelne gsiananvesusimyAenisiuinisnisdesisliasuazdnanmitagnenl

eAnwidetouarginsoliasa

NegraLTEnumunannsieuntet o 1ai 333/3 811998 DUUANIIATIAR UUIABNNA WAAGANT NTUNNUNIUAT

Cl&l’ldlﬂ ﬂ’]Luut’ﬂ‘ﬂﬁu‘iﬂﬁ‘i’WlEl ﬂNu'lﬂNiv‘Ll‘].lLrﬂ@@ﬂﬁ‘é‘

Lﬁ uil 14 woeAn1ey 2533 13Eme lEdvdygniunseaisuislssmalng (nan. (Taqiunis@essuslszmalng
Tulaaunuiuunels wau. 559a1mAa w.a. 2542 1y 1350 nan Wsanwey Ain amsw) lumsiiagadumsWiisms
Angrannanszuumagarimelddygmeliuimsingaunnanssuumagariiu nan. (dyaduinimg uidnugniu
fazdadlounssuandluriesdewazgUnaniildlunasnfunisdanan iy nan nglifayar daunyasfindwiaan

o oa o i = o ¥ o R YV g = A oA
nsleuningduiananazGandiselsann nan laaduinliidu «ndyaaniusaGanauan nan.” Tuauga
a o Vo o | = Y o o a a oA o A o A a
urEmlasudutmuiiuszezioa 15 T uazliivindiuiludiidndiadun 23 nangian 2536 uazdun 22 woAINew 2539
Tngenaszeznanniune biududnaiuy 22 T uar 27 Uanuandu dnsausmisussanssstiann@anifivanglduinig

azsadlAFunsewsiiain nav. Wi ayniunasfeslfimnudannuasige uazaner1ss s lannudyn

i = o i & < N a v v v a o v 16 i

mﬁ?iwLuf;INEvNﬂ@ﬂ’sLﬂum@ﬂiﬁﬂ‘ﬁumﬂuLLV]u?Wﬂﬂ‘ﬁ\iﬂﬂmﬂi@ﬂ@:?J@ﬁ’lﬂlm’qnﬂﬂ’]i‘liﬂ']_limi‘[ﬂ'mmyly']LL@:lﬂﬂﬂwﬂﬂﬂQ']
< L 5 A o 1 1 v a o 3 ) = N

Nﬂﬂi‘ﬂﬂ‘ﬁum@mmuﬂjumm@ﬂ 'aE]?’lT'aﬂﬂx‘u'a\‘Ii’]f;l‘lmﬂl’mﬂ’]ﬂ‘Vi‘LIi‘ﬂ’]iLLﬂZ@ﬁli’lN@ﬂiﬂﬂ‘ﬁumauLLVlusﬂuWﬂuLLE]@?.:ﬂLﬂumu:

snealsslaninauunusatlainnisliuinig

g fn3sesazanirelimatl MuduanRetl
(AL
1- 4 12 22 T 154
5 25 353
6-15 20 382 0N 603
16 - 20 25 748 9 770
21 -27 30 752 114 1,200

15 e Enstiunslusnnssanatailaduil 16 Musnsw 2534

Fryryusiasa “siaunug lL3nns” (Airtime Provider Agreement) ULTEM Bumefuuiuila WAl A (Ivn1w)

o

\HaTUY 10 meu 2541 13ENH lAvindtyryusiana “daunug IWLFnas” (Airtime Provider Agreement) U3 Bumasuuduiiia
wuAleETs a1in @maw) (1EC”) Tneuwsieriali IEC {lusiaunug Wusns (Airtime Provider) AngAxuIANIzULEAgANT
Anuuaszazioan 17 1 duuadudaandunasunnludon tae IEC arliiunalszlanineuunuiuanniesazasaanaala

AT Ingsdwiaunnvus ludoon



108 |/{

=

aenslafiona lulasinasuuest] 2550 13E+uay IEC Tapnasan@ndnygisinaianeuasuiivuaengdoyn Tz« laane
5

A
a = a_ o Y A o ' Vo = o ' o gy =
LQH‘H@L’HEILW@EIT’]Lﬂﬂﬂfufg’ﬂﬂLLﬂU?H‘V]ﬂQﬂ@']’]LLﬂZI'LﬂULWlﬂi"]f_lﬂ']i‘m\'m@q’]L‘]Juﬂ'ﬂ‘ﬂ@’]ﬂiuiﬁ]iN'm@’lN‘H@\iﬂ 2550

1.2.3 mMalaugnsuaznihnunsdsusudygn lindunsbiuinsinganwanssuLgagas unus s aasea W aamin

1.8

1.4

Hedufl 19 woAAnneu 2530 L3EMY nav. wazttm Aanes Ty s1in (‘DPCY) Hdnyindryarlendnduasuiindiunsdou
pudnr andunisliunisingeuunaussunagans TasusimgldiFuaudusenain nan. Wlaudnsuazndii
tagaumadyn s IfiEmaing anunanszLLmagan 7 14inaTulad Digital PCN 1800 1 DPC TneinFimy mna
andndynussaiaunui edn I U3 singanuw AnssuUEag a3 1FmATulaE Digital PON 1800 fuL3iw @1mnsn
peflaisdi S1in NTW (“Samart’) rewdudl 16 fwian 2541 videdudl DPC NAlalEN9AIMgANANIZLILITAgENT
ukauidulaazivriau DPC 1HElal%uEnsAngauunANsrLLImagardidaduil 16 Tuian 2541

Wadui 7 unmean 2540 U ladvindgansannu dygranandyuiusisssinunuiadniuinisinganuanssuy
1agans uardnanauningndeiy Samart uaz DPC demanReulanuiim«azlifuliunauunuain DPC auiulssanm

v a a o t% v oA 2 A o a a v o | o t2
5,400 Aa1uumaInmsiivsEmeunnlv DPC ldiaTadnansdeansuestsimuazlaudnsuasninunsdaunindnyyi i
stunsliuEnsdiganwaNszunmagans i usEm«iuinelad miuduaruauilusumlsmanuiudowinainsunu

v a ar 6% o YV ar
nislivsnisinsdnilneneesiuinaenaigdutniu

\Wadui 9 anAN 2541 L3+ lvindnyaud luinmAsdtygani@nnisusisissiouny TngliFusssAuRusuunsdaunaumnmvug
ANdny AN uazlvidausnd niuRunauunuain DPC aululszanm 10 aAuwdayanigawing uasitlaauulasseazioan
fsrAuRuAaUUNUAINa1 aeslafieny Wadui 30 woun1AN 2551 13EMuas DPC lannaseniandnyaniussvm dediu

DPC udnmninatnlumsnemnlsznausunistude 13

METINEINR

\Waduil 28 unsAN 2546 naznanisadslseandssnmaulawnenisdnfiunidassnandndnivianisinsanwan tnenis
v @ a v a o & A = o v vay v v a = a
dafivainfanismsiusmsnsdnviirdeun ludnafesss 10 aasmelanldannisliusnsinsanuan mEassnanin
o i A o ] o i = a a o % i v a a v
panamaziiadludawinainaAsssuilannuiivasiasaaiun nan. suiinanldlunmnsmndssnausunsdude 1.2.1
IneuFimvazsaahdnndasnarinliunnsuassnadnynineu

aeelefif MuNAAUETTNURTINETUN 26 NuATRUS 2550 neenIaenisAdaliewTANIARiuNBdsTna TN daLiuAIn

a o 1% ¢ o & oo v o ° = a @ o 1% cL o oA

wimstnsanwanludnfesavaus asiuiFEmladasuulamnisrunnassnandinidudnmiosazgudausiun 26
o & | v

g 2550 (usiulyl

AndanmalaseanainsANLIAN (Interconnection charge)
ANLUTENIAANENTTNNITAANTINTANUIANINA2ENT ITuAz T aNAalATIaNe TNTANWIAN W.A. 2549 (“Usenid Nng. 27AaE
a' | | a o v Yo aa | A Y ag Yy P ' |
nsaandelasatie”) Anvualvgsulueygiaidlasaineinsanuian Antnigiulueunyinmedwiessalasene

WspnuANvemuiugFuluayInTea Uiy

i lafunisewiAdeauanisiensalasetnansanuian (Reference Interconnect Offering-RIO) MuFEm-iaualyl
ANENTNIIUANENTINANTAANITNTANUNANKAITIR (NVD.) WNDTURN 29 RINNAN 2549 UATANNUILNIAURY NN, TIRReNIT



/{|109

a ' | v o 9 Vo o ' Vo o o ' '
dansalassdalinvualidn Jiulueyyinndlassdrainsanwanuazgfuluauginfivadensalasetnainsanuing
azFiaaRTneaiudyyINadessalaseainsanmANmNuwInIdaauensiensalassing nsanANteF L Uy e
o v ' ' o a o 1o 9 o ' ' Vo o °
ndanselassnensanwanely 90 Su Guiuuiduig iidessialasstne nsanwanliiumisdouanananug

Var 2; U ] ar v ° ar U v v Y I AY a a 4? U a
MWﬂQ?UKLUﬂ‘L;LQI'WWlQﬁﬂ\?ﬁ]’]ﬂi&lﬂ'}wﬁﬂﬁmﬂiﬂuVLﬂﬂWEJeLUH']Muﬂ?ZElzLQﬂWﬂJﬂ@']TLI']\Wlu Tteddanwminnaw WAZANTU

a o v

dhaladhanilal@dniindeinmdgnszusumessiudainmanuilsznid nna. dasaanisliuasnisdessialasstine

i lasaundginadensialasstnansanwaniudiuluaygiameau nedgygidinainiinateduldanadl

k4 a o o v
fusznaunis e INHATAL TS
n) 13EN g YW Arin 17 woeannew 2549 lusily
a o & a 13 ca ° o a 5| v
4) UTEM uwamanud aulns imasia anin (Wi aw) 30 woAanew 2549 Wusull
A) 13 visthila?i useaLLUR AR 22 sunAx 2549 usiulyl
Q) U3 funA wmnesa A1 9 nangan 2550 Llusiulal
Q) 1T Aanealnlu A1min 16 nsngAx 2550 (fusilyl

v

sausit] 2550 L3EMuazAdyduliaiunshnAdensalassne insasuaNssndaiudsiugs

sudryyaugn iafiuns isnsinganwanssuLmagans UiimsesneRunadselamirauuwmuliun nan. fused
Tneanenflusuududumaaiidymyimmnlusasvielugnmfesszae s ldanma i mamudyanewind 14ane
whaustegnalnazannnd eehalsfinnn fesnmadidyansdendelassinensranan ilinnsawanaysslom]
ma‘uLmumwﬁqmiﬁﬂﬁﬂﬁmmﬂmﬂ%uﬁi@‘lmwmﬂ"ﬂﬁﬁmmﬁmmu Wit lfiasaniy nan. Weafusenisianaiaudn
wigalilFdean sy dununalsdlsnheuwmuneiififesiseiandsuladlidvagiudeaiiuewan etndlafnu

°o o ' a

dhevimsressiniednas hiiananssnuiddeddsegiuenninisluaaFimanuanisasanuardaagd luewae
IncurfumsyarivuMsHu
wMsRudanyinaumuasgIutEnduualunszsradyagasnandnyd w.a. 2547 sndusiasgaunsigdadun 56

< <

P

= o o a o aa Yy &  a o a ea 1 o Ao o o gV N P A ' | cal
GoamatiydinesiumBEtuls dasimieljiRneuiuniinatieduld Inennsgrumetydatudanaadulymunoeii
o & o o i o o = aa v o o =
nvusdulaeninsgIunsiydsendnalszmaiui 12 FaamBEuld atudfulgedl 1996 (IAS No. 12 “Income Taxes”

. £ o =2 a P = (% o aa g o a '
(revised 1996)) uaraniiunistiufinmenisiuasseileaanainaiu deldulameinydndullnuainsgiunisigdsendn
UsznAaiiufl 19 (1AS No. 19) iasannifaqiudelifiannsgrumetiydinaneniuGewasslomininau

nisuanenenslwiunsiulavinauna il uldmudenvunludssnmansuimugsfianisdiasiuin 14 fueney 2544
ONAMNANN IUNTEI T IANTITYT W.A. 2543

awmsRuatiunn ingifuiunstuatuivdimelddunememunguang sunisRuaiunmaingsulasiainaunistu
atfunm esanann

A AYyve o & 1% I3 a v . v o & oA o o
dUﬂﬂiLQuuvLm’am‘ﬂ’]‘ﬂuimf;li‘ﬁLﬂm‘Tm’]ﬂ'WJ‘LLLﬂNL')uLLGl’%l?évLmLﬂmLNﬂLﬂu@ﬂN'ﬂuluuTﬁmﬂﬂﬂ’]i (30}



10 |/{

2.2, LNAUTUNNTAANNNLNNSRUSIN
M) SUN1TRUTNB ATV T uIngTINIUN TR VIRLF I LAz LS Eeae (FemallliEundn “UFmean”) desalili

ERain
FaLTEN ANHULYDIFINA Turlszine ﬁmm%@m:ﬁ'ﬁ@ﬁu
2551 2550
Feuay  Seway
u?ﬁwziaﬂﬁﬁaﬁuimﬂu?ﬁmﬂﬂﬂma
U3t Bas vy Ga1l anmin ngpatunanslull 2546 e 100 100
134 A Wamwass a1in 13nsRuUNINe ne 100 100
151 unA masig anin ngaatuRan1s il 2544 ne 100 100
151 AUNA LWNNasA A1in Wiusnsinsdnsinnalnaszydnedsuna Inel 100 100
154 AUNA LUTBALLUA A1 A Samaanuiasfunnslisnng ne 100 51
(hnda “U3m I useauLus e Insdwsiedeud @elildaiuianis)
151 AUNA BUADSIURA LEa5AE AR Fasatwiesiunisliisnssusesiun  ne 100 100
9 llAnAiunanig)
158 WULUAA 5Ale /1N Sadstuiastiunnslisns e 100 100
nsdnsiaaauilssmuingsale
@9 llAniiuianig)
UTEN giuLﬁmmmﬂﬁm*ﬁlu BUAGHT saunuantheTnsfndueaznisiiuinns - ne 99.81 99.51
AR (NVTU) (MaER 10) BnRulnglisiasldimamnEu (E-Refil
UTEM indaung 911n (Manewmn 10) UFmstiszRuseulay e 100 98.13
UTEMN ATIE A11R (MANEe 10) wnaedaldsunsnuuinadniilete ne 51 -
UTEM wm AnT AR (MR 10) HaRENIINg Aelawanuay1izne
Frudetiuiie santannsaavindiaaans ne 51 -
nau e lulngans
udtmdasfinafulnaidtv una nSaniwasi 41in
151 aduiisdl 01 |7dm Waltnfiau e 100 100
U3 una Iluuud 9.3, g70AM7{U (FUN17RU sesuAus 100 100
IHanaduvsayanigeniani
15 An"97 aavliln Tanq s1in Wauadarisaning @1r13d1inew) Inel 100 100

13
a

Auninduazaeliaesudimdsanet lusunstumstaadulssninienss 98 uaz 99 ANAAY (2550: Fatay 97 uaz

100 ANNANAL)

Tuszndntlmsnnaniiauast] 2550 UEM funa wnnaeda a1fin Fuluaygyislunsiusnisnsdnyinielnaszninadssna
(IDD) Usznm 3 angniinanuanienssnnIs nsaNwIANwisnid (nna.) Wuszazinan 20 1 TneussmlaEuliusnisingdned
malnaszrdngtszing (IDD) Wadud 2 FanAN 2550

) UFEmanvieunsdulngsanudivgasianan lusumsdusonsiwsdui lan dafuiuiiudim«iannalunisaauny
UFmeiasauiaiunuT i AuganisarLAN LT EME oy



2.3

3.2

f{| m

| o a ° o

A) JUN1TRuIaNIEvEasanvaulaaisausraznatiydiduaaaiuuIsnuazanavii laa i ulaunani sy N Aoy
AL UN LU ILTEN

) HAAAIANTENINLTENUAZUTHNE R T18n199e NI 19N U a7 d1AnaIuT I uaruTiveas :1a1 Nt ydues
Rusauluidsvdes lusunsluaesudimiudiusedfeviuesiides Winaanainaunislusnuan
| v v £ = | 3 -~ a o a a o | @ ' v oA My e

) daquaesfienuatutesfadiuaeani laviaainyuuazdunindgnivesusimdeadouniudoulamdanlailaniue
nauUTEMY douresdfiavudeutiesuanaiumansuansnamnlusumlsmaumauazuandludousasionulumnasm
Tnguanuensinamnandauesteiuniiuesiming

usEnlaanrisumstuianizianisiialsslaginasnansne FauanaduamuluuFEndas uazUFEMTINAINIETIAYY

misUs=mAlduIasIuMsUtydiHy

o

wmsgrumsiindnduatiavlluiliaqiiu

a

o A o

andmdnindlieendsznaan1dandniiydatun 9/2550 atfuil 38/2550 wazalufl 62/2550 WNEAMLNIATFIUNIT YT
T lfunmsgaunistiyd Indaswie il

atfuf 25 (U5u1l39 2550)  unsTualuan
alfu7 29 (UFutlge 2550) Ay

a v

atfufi 31 (UFuilga 25500 AumAavae

el 33 1Finlga 2550)  Arumumsiiiin

21Ul 35 1Fnlqe 2550)  mmhigueuniaiy

atfufi 39 WFulga 25500 wleunenistiny® mawasuasznunmatyduasdeinnan
alfufl 41 (JFnlga 2550)  aun19RusEMdNaNTa

aifufl 43 (UF11l39 2550)  mssangsnia

alfufl 49 (Ufinlge 2550)  Aymnieadng

At 51 Aunine ldTsmnu

wRsgrun Ty ddesulifedfiRAnsnsGudmiuseussaznatiydiGaluviandsduil 1 anman 2551 (ludull
dhenFvnsresnFimaldlssfiuudoiudn ansgiunistigdedud 49 lfutlss 2550) LiRealesiugsiavesFeme
dounmsgun T Eeriud 25 (511139 2550) atufl 29 (1I511lsa 2550 @tfuf 31 (Usinl3s 2550) aifuft 33 (UF11lga 2550)
217Ul 35 (U511l 2550) e1Tufl 39 (IFunlqs 2550) @tTufl 41 (511lga 2550) arfufl 43 (IFnlqe 2550) uazatiuf 51 laidl
uansenueenuiuatszdrfysasunsdudmivtliagiu

aasgunstgydndelifinadeduliluiliaq i

anAminidlFeenszmasniminiiyd etufl se2551 eniumasgiunetiod Tma‘Lﬁ’L"ﬁmmgmmiﬁm%‘LWJﬁqrﬂ'@lﬂﬁ
21fUf 36 (U511lg0 2550)  nnadieAnanRunie

alfufl 54 (nlga 2550)  AunminedlivyuBeuiiteliifemauaznisiiiuanufienan

e aY v vy a ea o a o o o ada - o o A @ v
nmsgun st diuitedfjuiRiuiunsiudmivseusseznaniyd s luvdendaiuin 1 ansan 2552 1fusuly
drausmisrasudim ilssiduudauiudinnasgunisiydatiudinanasliinansenuadrailuassarAgsasunisdiu
dwiutlnGnldnnsgunstindaiuiinan



12 |/{

ulauramsurydnainty

s v ¥
mssugsela

v v ¥ a o o a a .
718 lRsUA9UE1AINNNT LR LENTINSANASLLULANS Y (Prepaid)

Yo o v a o a a I ' ' a o o a a a aao £ £
melafuanmthauinsinsdnrissuuinduiluyadivesriusnisinsdninuinsindunuiivg e lduan Tneas
e YV v v a [Y U =Y v a A oA A 1% .. | a &
neeeiufifunalaie i liuinisuan vide Weugassaznamsiusnmunseyluinsdntu udausdiednslaasiintunow

va v v a o ¢ ' a )
selasuaasmianmsliuinisinsdniszuuanasiaiaay (Postpaid)
aliFuarmthatsmsnadmiszuuangradewiuyadivesriusnisinsdnvisaien (monthly fee) AgnAndaliuinig
Linupuazarmnsnengenldlflusnndaliuas i 365 Ju

s v ¥ Y a s d
mssugsalaanmsliuinmsinsdwn

v vV a o I3 = a ar &6 ar I3 1 a v
selaannnisliusnnsingdnyt santanisusnisinsdwiilutlseing Insdnrinalnaszndnalssimauasnistsnisdiuumay
o e A @ v A v a (2
anlulm talumaladalaliusnisuan

douaninazliluglaasdausntuan vdelugueas@uddarinsnuiimdwenlilag ldAnyan) douanfanainaziiuin
oA an ve 1 a 4 a v oA,y 1a e R g ! o v
aeadisrUuRsanTTEza nFudiuan dausntuanviseduandaneyving liAnyaAniuindudauinainaels

~ag v a0 & | I oA A4 o ' 1% Ao o 3
TunsaN IAIUAARTNUEUTIT T MUATY 11U WNUNNTEaIETNNNTIELNa SN BNgNQNAN (Ioyalty programs) vnnuFEm«ditszannisal
lussniannsoldanaslunisszanunisdananethaindeiald yaridsuanntiufinsesldinuyadidszinunisiiaing
AiAlUATY yaruazszazaIrasduaninsestsvinatulaeldmaiianisdssaiuns  wasiinisdfunasiaaluaanis

= o oA 3 Aa & o
nailasulseinunisvTallan AU UNINATLAT

v v oA ' '
sela/sunuAtdansalaseinalnsanuan

v = i - - va a o Vo Yo A o a = ¥ 1 Yo
seldannis@enselassinedadumelanusmmyldiuangiulueygynmegaudaiaannisGandhainiasediave iy
luaugaseaunndalasstngaesdimy Fufnelanunusiaeialudnmcaniunssyliludynn sunuadenselasaie
vy i Vo Ve = v v a = | 1 a o o | Vo
nrasneinudiulueuginmedy Wusununisiuinisainnisdenaaniiulassdiavesusimldalassdneve s su
luaugnredu FufifludldaamunusinsdnslugnaFaniuisey 3 ludyy

s1elaaInnisanaAsasinsAnTiuasgalaIiane

v a Y o va a o a A o o o @ v a vgve vd v
meldanmaereduiniuiileriimy ileuanudewasnanauunuiniuanszdragaasrosniudnaes@ui iiuddauan
alianmemenanigarinnama luluimiuduilee s dyasiin dmiuduinladeeunasaningiuanuan

lunsaindniesme@udmFaunisTiusnig (Multiple element arrangements) 84AUsznavuaselfasiugdoumudndouyac
a a v 4 | a aa & o o = v a A | A e & le ¥ & a
gRoITNLIRUANAINEY dAauLiEmsniiaTuaInsmeiuiinleeldmmuaUnfviayasnlivan Auetiudemiaasuas

o a &
ANTUNITUNLNAUU

[% o a a
‘a"lﬁnﬂ"l’mﬂﬁ‘a‘ﬂ’l PUUNTUD U

Aamsfuimeliannssinaudu WefamsarlaiudsslenlidaarssiaanuadiFasassanisiu

eliuanslilae s syania



4.2

4.3

4.4

4.5

/{| 13

anuinIsAMUazALRandaIR Az gy
zvﬂ'mumimmemmmmqmummmmwmimu UsEmanTuinaAianiiasdeay zﬁmmmummmwu‘lmﬁﬂiwmmmmq
mmmumnmamuLqummuvl,uim memiﬂwmamﬂmﬂﬂiv@umimmimuLquLmemmmmmwu

AUAIALURS
a v A @ oa Y o & = ' any o = - ' a A ' Vo v ] ° '
aummma@LﬂuzﬁummLi@gﬂ‘nummsﬂ@mmmﬂmnu (Qﬁmunumm@ﬂ) MT@Nﬂ@ﬂ’]'dﬁ‘Wﬁ V]ﬂ']ﬂ’)']"l:ﬁllﬂﬁ“]_lLLﬂ’)LLﬁ]’ﬂEI']\?FLﬂ’Q:ZI?ﬂﬂ’]W

NuRmU
n

Rusauluizimsoniuanseg lusunisRusnuanyanimatsdoulsids
1

Ruasulutdsndes uarFimsannuaniag luaun1sRuanizAian1suansyafmInta A
Rusanuszazennauiiiutuamulunanningluaniusenissaman wisnstadundnnindilaunauansosyami

2

a [ % oA A & ] ] v v Yo ¥ ° Aoy 1a &
grorIn uazduiyarnuasuulaaiusanisuansramnludinsasgtevumealiviode “mlyaayundeldnaauain
nmalasuulasyarrvesiussulundnnindidaans” aunszisamiiananningasiuinnisilasuulagyaniiu
Tusumlsuanu
a TN an v = v a oA

9 QuauszazaauiutuamuluasaisuildeyluanumenisuemaindauansiagsAUENEAINANRBNIT
fAeEA (In3)

UFEmaztiufinunyuainnisfesAteaiuayuszazantaulusuilsaayuieysrsesduasmuanasetiailunisniag
UFEN4Azuiinansen13 11 UAINNITHBE AR A UTTETEN A UN LT Vv FuT luaanewliedszanunisn i vun
i v i a < vy & a o o = oa o gV 1 o " i Vo o
yaAMsregA1rasduasuinlAasuulaeld uiEvvaziuiininsmaudyd ivinduyasinaediasldiuauues
Ruaauus liinundianayuanmasesaesduasui liiuinlilumanen laaiufinmamslaunduaiayuainnisseasi

wasRusaiunalilusuilsaayuing

b Sb.

A an msumaﬂnirﬁ/ﬂ'%ﬁfamwm
NAULAAIYAAININTIATNU B1ANTUAY @ﬂﬂiuﬂmmaﬂ@ﬂ'wmmﬂmnumﬁqﬁﬂﬂ'ma@mwmmmu ﬁmnuﬁmdmﬂi:nﬂuﬁqa
o & 1 1% a v [ | a = o A @
mmsﬁmmmunuwmmmmaum@“Lmumm@giummwm@wq:%mu% runulunisramuviseliulsatedlusmamu
a o | v ' A o ' v o oA a o ca a v
PBIAUNTNE m‘lﬁjmﬂumﬂ@ume@Lﬂum‘lﬂmﬂummiﬂﬂmnu TIAULATALRENTIAN Az ANTBIRUN TN NIaN 1T viTe
PEALARANUNLAANANTTYT ﬁﬂm?@mmV;umﬂmifiwumﬂ%mmg‘luwﬁﬂi‘mmv;u

87P17 20-401]
dauliutlpeeiasdrinauuas&naniaiad 5-201
gunsalldlunisefinauativayunis iuinis

INEYANWIANTTLLITAGANS mqﬁmﬁamm fyndudvniuuas 10 1
gunsalldlunsanfiuauliuinisinsanwaunislng

sendnatlsuing 81l
doutfudgeenmsaniifudsdnynin 201l
Funindonnsiu 3Yuar 51

AABNTIANTINEE LN TAN LI INANI AL TELAY

Tfin1sARAAaNIIMENTLNRY 81ANTTENINNeaT uTEndaneas LAz UnnlsenI19RAG



14 |/{

4.6

4.7

4.8

b Ve

AUNUNTNEN

£% v A a A va Ao o A v A o caly v v oy oA v
sunumsganninaanRuidai lWlflunsdnmvzensaidunindnsecdsseznanulumsudasanwlinfannazld
= v o & a o & | a o e | v oA 1% < v v A
nTaUe VLmu'ﬂ,ﬂmmLﬂumﬂmu‘um@umwslﬂum’mumwmuu%@mﬂufﬁmwmfa;\mﬂﬂmmmuﬂ’imm AUVIUNTTNEND

A PG a a v vy v & v a4 da & vy a
ﬂ@Lﬂuﬁ'ﬂ‘ﬂ@WEﬂuﬂ’]lﬂWLﬂﬂ?']Elﬂ']? munuﬂqiqﬂNﬂizﬂﬂUﬂ'}ﬂﬁﬂﬂLUHLL@ZWUVJH@uVlLﬂﬂﬂJu@']ﬂﬂ']?QElN’ﬂﬂQﬂ@ﬂ']?

RunsndlilfauuazAanaining
L3 dnyaAGuusnduning ldsaui liuuuunensiminsaanu sunuassdunindlifoaunliuainnes
FINAABYAANEATITH 1 JUNTD uarnIanAINITFLITIanIIATILen AunindlidfmnuuanyaAeuIIAUENAERaIrLE

ALANUATANHDNITARLANGLAN (D1H) URIRUNTWETL

vrEmsnamheduning lidsnundatgnisilsslamiadnedldszuunsenengms s Taadvesdunindtiu wazas
o

= a v i a o & Ay A o § va o & a v MY Ao o o |
Nﬂ’]‘;‘ﬂim\lumimfaﬂmﬂmmumﬂ\mLa\lm\lmfamﬂmwﬂﬁﬁuwmﬂmﬁmmm’m@ﬂmim UTBHNIENUNIUTSESININITAAIN N UNE

aa o o | a o 1o s @ co o 2 A v i o o L e v PG
meﬁmwmwmmmz«iuwmﬂuumfﬂu‘wNmﬂqmﬂﬁﬂiﬂﬂ‘ﬂumnmnﬂﬂu‘ﬂLﬂu@m\mﬂﬂ mﬁlmwmmugmuﬂﬂmw
Tusumlsanamu

o

Arnagreduning liifanuatuanainsauaesduning lnedsidunssnnegnislidselomianinue @ uning

i
LidFnuusazlssinnsasa il

o o 1

a a v & o o o aa v P o o
Z\i‘]/lﬁmﬂmﬂqﬂm‘mmmm aﬁjmmmmﬁimmﬁmumdmumﬂmmmﬂm QJ,ELI,']@NUV]']U

A ldanasafniigddediulvgflunldaneninaadasiunsdensassuu@adyqin (ransmission facilities) uazAaNILLT
snavhelaeRBidunsanieluszazioa 3 1 e 10 T uassuangivaetesdnygidulniu

AununnIsdusesinydsedoulugiilua ldasfnesiuasssntonlunisdnmtu] Asssaienlunisdnaimie

'
)
o a o o a v

vV ; U a v ] Yaa v o
U LLﬂzmﬁﬁuLuaﬂumwmamq@mmmuq IFIﬁ@ﬁﬂuﬁﬂiﬁﬂiﬂ@ﬁmum?Qﬁ]ﬁﬂﬂﬁﬂq@lﬁymﬁL\'ILLQ

o w

AANTEN

= A ] v

UTEMIAYAAETNLINUBIAIANTENAYEI1AY W TIReEIUNIIBIAWY UN1TTINgTRANgINIdulAdeaa LTy Tuyan
a a = o ¢ Ao Ko A a & o v a a & v v a o A a
gRSITNANBURIRUNING NUAW uazniifuneraintunsryliaeianisignde diduldidevesusemyluyareRsssngns
a o < Sa o A a & A v v & N2 a a o o Y a a a
203funing nildu uwsznldunenaintuiseyliuasgniagandnsuyunismngina uisvaziufdaununaanaelu

o o
qum”lﬁmm;umuw

MAIRINTUTAIAMNTENTNUINUAY AMAINTENLARIAIETIAINUINANEIENTABEAIAZAN LTENMNARELNITABEAIUE

i a = = @ Aoy & % P a &
ﬂqﬂquuﬂNVJﬂﬂ LL@ZLN@SLmﬂWNV]N‘IJ@UQ"TJ“H@QH’W@@HMLﬂm“ﬁu

- o o e o o da NI U
walsglamilunsmasaunissesrivasaipntien LiEmaziudouaianfisnfifintuainnissanianisdusiusdude
a Y o A o eal ) va a = i " A o eal ) va a = i Vo ¢ &
Aamslinuming@unindfne Wiialuan  (v3anguueatbefuninginaliiialduan) Namdiazlafudsslaaiinngu
[nnszanianislddunindaunsantiduauuesianisfignieasgniiudouliiunise dunindvizanguassmibe@unineg
wianiuvise lfinu



4.9

4.10

/{| 15

'
A

nssipeAasAIANNtaNtaTunlaanislstiiuyasrndnas liFuAu e miagaesdunindina i Suanusiarsnenis

=< =

wisanguuemgas@unindnnelminRuan) Galanunaadasiuianuion mnyar1naadazlaiuAuemiaeues
Aunindnnalifaluantasndiyarantind usEneasiufrayuainnisiesaluaunilsaay aayuainnissens
vasa1ANdenldanronauiydlaluauan

§18N15g5NANUUAAANIA B TR9TY
A a a A v o o a o = A a aa o A o = a o a
yararTananIsniNendeaiuAuLTEiny et yanavizanansndaunariuantiimy visegnasuanlneusime laidnas
\ulaeniemsavizensden videagnalinisaruaNReiuiLLTEMY
& A a Aaad v o o 2 Ao 2 aNa a o 6 o o Aa e
uanainfiyaransananisiifeadesiudannesonteuTimsanuazyanadsdansnastraiuasedrAgAuussme
HUIVNTEIATY NITNNNTVTEONINMUIBILTENY NHEIUIATUNITIUNULATATLANNITANTUUTBILTENY

msragArasRuNSNEARaransldnueng

nﬂffuﬁium@a UisuaUFidasasyimedsufiuiniderddauaniduninduend i Simdenfasrasield
winfidetsduainiadend viadlesiaswhnalssfiumadesdvesduningdumel USiuasiBimdesasvimatszana
yaAfimadrazldFuAurasduning yadfmadnagldfufuaes@unindvanai yargRassnindunulunismeses
Aunindviayaranmsliduningudoussianlaazganan Lm:mnWm"]'mmmuﬁﬁﬁmmﬁum"wﬁﬁuﬁ;ﬂ@ngqnfiﬁaﬂﬂﬂ'ﬂ
finadnaldFuRuandunindiinaaiianiasasan LI uazL T imeosaranyamaasdunindaslivinduyariinindn
agldsuAu lunnlsufuygadiannisiaunsng dszinumanszualusnluewpniinamsaiadiagldfuandunindazgn
ﬁmf;mﬁmmLﬂmﬂ@mﬂﬁﬁuimﬂwﬁmqﬁm@mﬂ'@umﬁ'ﬁ'mﬁfauﬁqmiﬂiuﬁummLﬁﬂﬂummwmmmﬂﬁﬁummLfium
paszavnalazanudsdaiudnsuzienzaeduningimaiaisanat lunstssfiuyasgfsssuindunulunisune
wimuazLFimdesfuundiannislsufiuyadfianigaaamnzaniu@uning  Geazfieufsiuuduiinanisaiansn
aglfmannisdmhedunindlusuga windaesiunulunmsdming amsdmeiugderuginedauseniuazsiala
Tunsuanitldeuuszanansnrasasmaiuldehafludasy ludnsuzaesilifanuiedaaiu

‘u’i‘ﬁw%Lmzu?ﬁmi@m:é”uiaﬁﬂﬁmimmnmmmiéﬁ@ﬂﬂ'ﬂmuﬁﬂimmnu

o a o Ao a Ay A4 Y @ 1% J = o ool 19
w unluwiuga USEnauarLTEveenazsuiiudnidetianuansiiudnsanisnanuainnisnes A1 ves@uniney il
i a A a e a e Vo ] 1% = = 1 Ay 1 X i a o a o v
ArAuTenTLTEuss T imdas iU lumanaulivanlivieanswideld mnddetsdsinan Wi uasudimdessias
dszanniyaAfinndnarliFuAuIedunind iy uarndusanistiydaiauainnisnesAiaasduningy W ldAaoudien
nuFEmiulumaneu

aa > a o o Ao aa > v o o
miRulauazRunindmidumidtulasansaniod
mMERUlRINLLanENMIreTEnussiTEvtes (ludssanalve) AusmainmlsgninienBsanasiniimua il
Uszanaduging

AundngdmidunBRulasenmeinindasiuwinauanuauansadanse o Juiluiuga sendngiunisve@uningvie

Ao o o o a o ¢ a a2 A o Vo Y A A o o A@ 1 gV a oA % o v
wiAuiuspmnTydvedunindvieniduwiu . Tasiufiluneglindiedsniydiiueldens Wemaldamisaiud
\Huseliviaa ldananiuinliinaauaswssfanniueldaalauaalunsanunun #dulinudszunaibging

a o o v ' o v o S @ a o & aa 1% o o o = @ v @ ' | a e

Uiﬂm%?ugmﬂumﬂmqﬂmqﬂif]qmm@QMﬂﬂqHLﬂuﬂuV]iWﬂﬂ’]HNu'lﬂi@ﬂqimﬁn_lﬂ__lfﬁ‘mr]ﬂﬂﬂ')r]ﬂLﬂu'lﬂllﬂﬂﬂuquLLuu@quU?HV]%
A o P o a ~ a o a e ¢ aa yy e o o v 1

'%Nmvl,ﬁ/lfmﬂﬂ‘]:lﬂ’mﬂ’]imLuud’]ulu@u’]ﬂmL'WF;I<1‘W'a‘Vl‘Qzu’]ﬂumj‘v\lﬂﬂ’mmulmmm?ﬁ]mum‘ﬁuuuﬂi‘ﬁﬂiﬂﬂ“ﬁuﬂlm



16 |/{

4.12

4.13

4.14

4.15

a

Ao o v e Sy = = & . N v
UTHVMTL@N@LLWHEm“n')ﬂ?m‘wmmLzﬁﬂm‘]ﬁnﬂ?wﬂﬁﬂﬂuwu@um‘]:mﬂm

LFEmsaznunauyaAnnydres@unindn#dulisanediniyd o ynduiluiuge uazazdiusayaaimuiiydsmnain

v
1 o o

A o @ v v ' A o P ' o a o N a [ o o o =
WadanuiulllareudrawddiuT ez bhidn lansnsiaanasanisirdunindn#tulasensindydnaunvae
1nagnunn ldlsy lemad

A o o = ANa yy o o a o v @ ada X 4 v o AN Yo = o
U?HVH%ULLWﬂmmaubl,mam?mmlEy“ﬂmﬂmﬂﬂmmumman@vgumﬂmwwLﬂm‘numm"ﬂmﬂmﬁﬂm?‘wbl,muuwnimtlmq‘lﬂm

! Yy v
ISR RL

2 o ¢ Ao Na ny e o oo & o Aa yyvaa o = i v a oo v
Auningmudun#dulisenisintydmuintuananmn #iulitayaaaludnmiaindiazsesldlunanuiimas s
Fulsglamian@unindvisaassinsnaisenii@ulae ldnsnmsuazngmnanidensiinaiiu e udunaudoulg
= v o o gV o

e idnateiuldneludunluauga

RumsIAedsEInA
7en13nfluRunssnalszmanlasrnfutuuanlee ldensuaniasy o SunNnesmen1s dunsnduasnidunusnEy
Nu

= | a i v @ a Yo a:' o o ° a a
dvagluanadunsialszmaliudasiniuduumisglddnuanidasy o Juiluiuga mlsuazaiayuiiinainnis
wasuulasludnuanidasu lasaneg lunisavnunanisaniinnu

RSIFNTRUNUS
AryyrdauakiunsIanelszimaatenin

= v & o & a i i ¥ i o a o 2 o o o
gnuiluazidmilandyandenaunsssdsanaasmiasgnulssdiandnsuanidasy o Sufueatind mlsnanu
névlinaTuaInnsuLlaarRuassnatszmaiainanargniiuiinlusuimlsnanu dowiuvidedouaaiiintuainnisvindynn

ALYNARAMUIEFIETIAWATIAINE IR IRy

o

sunuanilaguansinaniie

e

a o o v o a =S Vs ! v o = o L g v o gy
UTHV]°1T]Jgqqu')ua;V]ﬁﬂ]'ﬂ\'}ﬂ@ﬂLUﬂWiﬂTquﬂ/qqﬁimLLﬂ@ URUIRIN mmﬂLLﬂﬂLﬂ@ﬂu@ﬁﬁ’]m@ﬂL‘]_If;ILﬂui"]ﬂvLﬂ/ﬂ’lsl‘M']f;l

Tusunlsuavu msinnsinfng

Ay uanilasutunsisnslszimanazansinanie
q
U

@

v
= v

niluszRmiinndyyiuanasutuassialssmaazgnulasaiaudnsuanidaey o SuAueatnd inlswanuids
liifnauannsulatAtunsssdssmasinanazgniiuiinlusunlsanayu

nadselamingnau

= oo o va & v o a & oo ° X a o« A A a
UFmFuiRunen A1 Tutla uarRuannunasulsriudsanuaznaudisesdasdniluanldaalefinmenis
Ruaazadasanainuaasmtinauiuindualianslunsiifiviunasnengnisiauaeaninnu d13esdusameiie
panaINdIUAz s ulnEVANANRAGAT AT A

RUAALAZIILNIFALULYNSUER

'
=

RUAALAZIIENATIELYINRUAANIETY RUAALATRUNINEUIATT LATRUAIMUITELAUNNANINARSIGY TIDIMUUAIILA
meluszaznalliifu 3 Beauduaniuilann uazlifidesinlunadnld



4.16

4.17

f{| 17

aTRTS AT

=) eEe

| cal = @ v ' | Vo ¥ I A @ o ] A o ]
ggUnsoifianudasasnsneuunuaspnuiiudaasdiulng bleuld i fedudygdinistu. dygudi

a o =2

nsRuaztiuiiniumaangdieyuinayan1gfsssnae@uningNidviayaaAfaqiugniraauIutunsea18nx
FyudausiyaA laazand nMazyniumsdyyEinA ldarenanstuasiuiinduniidussezenn aaunendaang
avtufinlusuimlsmayunasneiguasdyyrdn Aunindi aaudygdinisluazAnAndensnnaonaignisldau

YRIRUNINENIE Miaenguasdynn uddusiszaziaan laazand

dszanunsnidu

a o o = Ao o oA o o g o A vya X o = @ [
FEmaziuindszanamamiduliluigdlenszyniugaiunamnanmanisalluasn iiiaauudauwaziaaaduly s
ApudLLNeuIIUT I AsReninensidaasegialiiieUanidaanissyniuty  uaztdEmuainsalsennuyaninise
uniutiuliednidatie

misfdnaawdanazus:zuinunisnoutydnainty

TunisdnvinsunIsiumuNinsgumstigdnsusesinll  drausmsenasasldnaaiiauarnisdszanunisuansznuuas
wignsoin biwiueuluaanfienadinansznuseanuuRuitanslwiumsfuuaznaitamedeya lumnamnilsznataunstu
1% X Ada & a = | ° P [ % aa o ado o yy
AoemRHNaniNALuaTRsa1auansllanauunlssiaunisld msldgaeifiawaznisdszanunisnnstiydngrdnlaun

msusziiunnmdasuazuaiselad

lunsiansanmsiuivsenissintnd@uninduasnildn dhaudmanasldnaeitialunisiarsananudesussnatlss o
= v a 1% aa 7 o o a a < =
fawindhauinsaslilinaafiiauazdeyanin ngaluaniariaaiulunsdszifiuaud@eaasnadszlaad anudsuas
nadselominininauasaiuarauansingllanidszanaly

o 1 o a

AN R WA AL I WY

A o Y Y o o | aa =2 Ao v a a a Ay o v
uFEms i vindyy A uas @1a17 deudEmelanansuuaslssivae v uasnnu@sauasnanauunung dudn e
A liFuanAuninandnndnyniuaanugn  anud@auaznanauwnuianaaviafeuiseaiuee sl g &y

panananudnneiniiinany

2
a

ALHantaIFEazgaa9Ignuil
| & o & a o i = s v a a a & | a ¥ aa
AnRantiadeargyuesgnuiliinainnisdivyarivasgnuiiananudasinuasiaiianafiaiu - deuimslaldnasiia
Tumstlszanumanaraunandiasiiaauaingnuiiwiazag  aglinisdnmsienggnuil UszaunisoinafiuGuluess
warnslasuulasresanioziassgialuiaqi. aglsfinan nslfdszanunisuasdeannigiunuansneiueaiinase
. o & o o oA R

NuInAHantadazgy Aviu nsUiudgsAilaviiasdearqyenadiavlaluswas

a1AsuazalnsaluazAN@ansIAn

TunsAunnA@ennaueseipsuarginenl dieudmslidssinueignsldnuussyadaniadnlinueeseiaisuss
& va £ ' P P

gunsnl uazliimanunauaignislinuuasyaranuininisuasuuilas

AunsndnBRulasanniind

Ae o Va o & aa Wy o o ad o & & o a ' ~ & e &
TR unindnBtulasenissindnddeaunduainuauansedona o duilusunassninggiunBues@uning
A I WA 5 - . .
vrantauiumamuiydeesdunindvianidawiu Inadrauimslaldlszanunislunisdssfivauaiansaluniavinnils
Twawian  wariarsandnimaiulllsAeudiauiveudnusimyazina lsnianigainnisativeauluawaniesna nag 14
sz lamianAunsnaniBiEulaiy



18 |/{

A19aenailszlariraaniinaIuRAINISIANANY
drraanatlszrlamiaasminnundinisdndsnulszinumsananadinamanilseiwie dsdeannigiulunisszanunis
o i v o a ° a o a i a & o o a A 1 a
Aananalsznausiag nmAnan AuauRuReuiiaadiasinduluewen anusuzuazifadafinandacludlszans
Aans TunisnmundnsAnandiasmsiaiansantsenmeendenasvieuiaanimnisaimaasegialuiaqiu. doudna

%% o a a o 1 & ¢ o a_ v Aa & o 2 .
wsuzlddayamaednusnsnidameiallludsanea ednlsfimanadsslaginainis@ndrsnuniiatuasaiua1auansng
Tanidszanaly

a a o

ansmsldginsalsanntnd aunsndbilsnuuazAianaian
a a v ¢ o o o o o 1 as v a o o a v i =1
ansnisldgunsalsesntiydazinavielaedsidunsimuaignindevesdulniu  uazaziatsanisesrvinddeysd
dovduning idfnuasiinanmialnedsidunssnnaignisldnulaedssinnussasRasanmaesesrviniidetad L3
AliRnnssinamherAen uwiaziasannissesAyntl videweidetiad TunisiufinuazdnyarEausnuaznisianson
nssieer1uasdnanisldgUnsalsesnind dunindlififanuuszrranuiieniu andudeldnasfiiasasauimslunsg
dszannyariras@uningnaindiazlasuluewan Inedfdszanunimazuaduananan sl nezualuandszanmnis
& % o a o o = a o . a v
vuiuguresdeyanisaniivauidey w faqiu dedszanunimeszualuansenainenan]asuulasisiiiesainniog
nsutedu e ldunsnlasuwlasesnald Tassaiesiunu manlasuulaeaesdnmanan NMargraImMnIT) uazNzAan

a a 1
NINEIURN

UAAEABTTNIDIATAINANNITINY
lunistsziiuyarigRssruaasasasiian1enisiui ladinisge e lunanauaz liarunsonsanlalunaindensnaes
dhavimslildnasitalunislssanuysrgissmnaasntasdionanistuanats Tnenisdszsnaunisnszualvan luauian
| a o ] o o = ° = = o o Ao o = = =
2BAATBINDNNNITRUAINGI Besiudshlf luntsAwansnannisdiauAssiuioulsnde lunan TneAiedmudes
AuaNINAReY ANMAEIIURWTaLAsdByaR NN warninifAsuuLasesarrauRTasian1InItulussazeng
naulapuuaswesdeanufgiusiinaneaiinasenisiaauulasarigisssntedaTaioninisiu

d1529A1l1a18n155a00U

° ' v & & ' Aa o A A 1 A i ve 0 | ' o

d19eva11lda1an1s7enauglnsallasstnanfassuuiungn bl lafunisdedygididssniuainyaaiifaqiuaes

Y & = v ° ' A v X |y o " X a

szananisanldanslunissenan dalszanainisanniesay 1 sesaiuiuliagsatnefasalulusentnatl ludnsrAisanaviadns

Aa £ a o 2 @ | = a o do o 1 o o WMo a = ' = CE A

MU uwaziuiniludouniie@unindduinuinansnueguesdyandudniuuslinu 10 T atslafinnn Arlgane
& Aa £ a ' ° a @

n770euNNATLATIaNauANA9 U nauaun Ussanals

¥ a b 4 = ¥

ﬂ]’aWW’]VI‘W'Nn'\iﬂ'\LL@xﬂﬂﬁ'ﬂQi'ﬂ\i

a o Ao 1 a o A a & v a 1 Y o = o a 1% aa

‘LIT‘]:W]“’ILL'&?.:UT‘I:HAElfaﬂNMu@u'v}@”l’w;%Lﬂm‘uu@’mﬂjfaWW’WWl’]Qﬂ’]i‘mLL'&&ﬂ’liQﬂW’a\ﬁmﬁﬂﬂﬂ’]L'AEIW]EI ‘NDJ’]EI‘].I?W]?VLmﬁ@ﬂEIWWQ
a v a aa v v ] 1= = a & 2y mye = =P

Iuﬂqiﬂi$L3~|uNﬂsﬂﬂ\TSﬂ@WquLLﬂzﬂ®V]gﬂm'ﬂ\ﬁ\ﬂﬁLL@QLL@5L‘ﬁ93\|uqqq51NNﬂQ’]NL@E|VmE]LﬂWTNQQLLNVLWUHV]ﬂﬂizﬂqmﬂqiuu@u

o i o A a | @ Aa & a 1 Ay v 12

AINA1I T ’]uV]SLHQUﬂ']?Nu ’rﬂEINbLﬁ‘ﬂmNNﬂ‘VlLﬂmmu%\‘iﬂ’]’qLLMﬂDﬂNiﬂ‘-ﬁﬂwimwﬂﬁﬁ‘ﬂixwﬂmmﬂ'}



anKUMsAY

f{| 19

(Mg : Umn)
AUN1TRUINN IUNITRUBNIZNANIT
2551 2550 2551 2550

=1 v I a o @
@uﬂwumimmmmﬂmmww

gnuiimaAng iusnisnadndi lusinaszina

& v = o &
Qﬂﬂuﬂq?ﬂ'\'ﬂ'\ﬂﬂW?TWﬂLﬂT@QIW?ﬂWV}

LAZTALAUNNE

=3 v
anun1TANaU

2,436,772,163
300,201,042

437,782,355
97,066,004

3,046,862,125
401,816,609

231,726,992
104,255,741

2,436,772,163
300,201,042

423,257,522
27,775,244

3,046,862,125
401,816,609

217,285,159
34,964,981

EXEN

o P =
TN: ANNBNUAIREITQTY

3,271,821,564
(562,429,041)

3,784,661,467
(824,561,663)

3,188,005,971
(478,696,448)

3,700,928,874
(740,829,070)

& v a
anuun1TAI - Z‘;V]ﬁ

2,709,392,523

2,960,099,804

2,709,309,523

2,960,099,804

HOAAIVABBIGNUHNIAIAILTNTINTAN 1 JUA 31 FuaAN 2551 Uaz 2550 UENANNENENTAIANITLAINIUATaiIUA

£2

3¢ sl
(g 1)
JUNMTRUIINALNTRURNIZAANT
2551 2550

anguitAnadnaz
falaifearivundnsey 1,322,515,372 1,448 524,336
ANTNTETRENI 1 IRau 387,796,235 467,498,681
ANTNTE 1 RAU T4 3 lhau 192,336,540 210,232,444
AN9TN3E 3 lRAU TN 6 lAau 169,721,036 256,983,021
ANTNTENINNTN 6 lABU 364,402,980 663,623,643
3% 2,436,772,163 3,046,862,125

9n: AEenHaIdEsTgn (451,723,842) (720,826,210)

gnuiinisAnALInIsINgAwe - qns 1,985,048,321  2,326,035915

a o o = oA & o a EC @ e = o = A & o &
UTHV]“’]UUV]TW’T]LN@‘ViuﬂQﬁﬂQ5@]@1@Elqu?m’]”‘ﬁﬂﬂ?z@uﬂ'\?mluﬂ’]?lﬂuﬂulu@m5] Iﬂﬁluuwﬂﬂ'\LN@Mu@Q'&ﬂWz@jmﬂ@ﬂ@jﬂﬂu

Y 1 a o @ o 1 Y a o o o & a v o o & %
ﬂq?ﬂqﬂquiﬂqj‘IV]?ﬂWV}Lﬂu@ﬁ]iqi@ﬂﬂzsﬂﬂQiqﬂiﬂﬂquiﬂ'ﬁTVITﬂWW L Quﬁu\mm%wf\:’l?mﬂwLWHQW@HUﬂamQﬂMume

A o & v ' \ Sy o o v 9
ﬂquiﬂqj‘TV}?ﬂWWﬂ\iﬂq\i 1uLLﬂﬂ:°ﬁQWm’a’lﬂq‘wu‘wﬂ’N‘ﬁ’li:ﬁVlNBM?’m’Vmu’l



120 |/f

= & v U2 o ] o o o X v o
ﬂ@ﬂﬂQLﬂﬂ'ﬂ’ﬂﬂqQﬂuuﬂq?ﬁ’]mwuiﬂqiiw?ﬂWVﬂumq\ﬁﬂizLWﬂ W AUN 31 FUINAN 2551 e 2550 LLHﬂWWNﬂWﬂqVUﬂQﬁ’NuUQ'}ﬂ
o o o ° vo &

')u'ﬂﬂ\?ﬂ’]'ﬁuﬂﬂ]q?:iﬂﬂ\iu
(yidagl : um)

JUNIRUIINALNITRUANIZNANT

2551 2550

mquﬁﬁwﬁﬂiz

flalaifenuundnsy 223,064,320 314,082,083

ANNTNTETRENGT 1 1A 41,699,836 52,456,250

ANIT19E 1 1ADY 014 3 LRau 21,889,872 24,314,653

ANTNTE 3 1RAU T4 6 1AL 2,335,918 6,749,717

ANTNTZNINNGT 6 LAY 11,211,096 4,213,906
s 300201042 - 401,816,609
in: Aifleniiasduazgn (11,211,096) (4,353,486)
qviimstd s nedwilusalszng - gns 288980946 397,463,123

2
=

BOAAUNGBTBIGNNHENTAIAINNITIELATRIINIANTUASTAVANELAY t1 TUP 31 SU0IAN 2551 WAz 2550 UENAINEIEnil

[ o A= o o v &
mmQuummummmwumm?ﬂmmu

(Mg - 1)
JUNNTRUIIN JUNNTRUBNIZAANS
2551 2550 2551 2550
anuilfnetnes
falafanvundnsy 413,168,469 202,046,253 413,085,469 202,046,253
ANTNTETRENGT 1 AU 696,121 1,671,681 696,121 1,671,681
ANTNTE 1 1RaU 9 3 1Aau 337,448 3,701,187 337,448 3,701,187
ANT19E 3 1ADL 114 6 LRBY 74,523 81,496 74,523 81,496
ANTNTZNINNGN 6 1AL 23,505,794 24,226,375 9,063,961 9,784,542
sl 437782355 231726992 423257522 217,285,159
wn: ;shl,ﬁwﬁmﬁm:m (23,997,457) (24,796,639) (9,555,624) (10,354,806)

gnuiinsA1aINNIT e

RFaeInTANuazIANNNEIAT — gNB 413,784,898 206,930,353 413,701,898 206,930,353




f{| 121

= =3 v o o X v o o o o o vo &
ﬂﬂmﬂQLW@@mﬂQQﬂMuﬂq?ﬂqﬂu U IUN 31 FUINAN 2551 WAL 2550 LLHﬂmqu%umﬂNu‘]_I‘ﬂ”lﬂQuVlmmwum“ﬁ’h‘ﬂmm\m

(Mdael : un)
JUNNTRUIN IUNTRURNIZAANT
2551 2550 2551 2550

mquﬁﬁwﬁﬁz
flalaifanrundnsy 15,268,614 25,695,118 15,268,614 25,695,118
ANNTNTETRENIT 1 IAaU 5,131,279 1,916,054 5,131,279 1,916,054
ANNTN9E 1 LADY 114 3 LRau 25,025 524,574 25,025 524,574
ANSTNTE 3 lRAU T4 6 lAau 1,398 183,336 1,398 183,336
ANTNTZHINNTN 6 lABU 76,639,683 75,936,659 7,348,928 6,645,399
s 97,066,004 104255741 27,775244 34,964,981
9N mﬁwﬁmﬁmzm (75,496,646) (74,585,328) (6,205,886) (5,294,568)
qvimsAau -qvs 21569358 20670413 21560358 29,670,413

s1aMsssiaNURIMsAINgIdovAU

A A e Ao 1o a ao o o a A
Tusznanad ‘].Ii"]:ﬂ/]“lLL@ZU?HV]EI@EINTWEHW?‘Q?HQV]N']ﬂ UNULAARUTENANTITVILNEAY

a9fiu mamsganasenaaiiiuldnndeuly

% I3 o = o . a o a o A a a vo &
MIMIAIaEInTnNAY Y RANaItusEnd LT IwssUTEnwaiu Juiluluaudnfgsialaearmnsnagy Gl

$IENTETNANUUTENSIN USEMaguazLFTEninedTaeiu

(Mu0el: AuULmN)

JWMIRUIN  UNIRWeNIEianis  wlauianisninunaiag
2551 2550 2551 2550
s1ENMsgINANULTENtaE (ARBaNAINILNITRUTINURD)
e lsanmsune@nsnisliuInia@u&u E-Refil - - - 115 FIANANATY YN
e lsannsunetnafnRe - - - 47 FIANANATY YN
ANLITN9TL = = 99 79 FIANAINATN
ANTILALATLITNITAE = = 576 234 FIANPINARYN
paniizang - - 21 26 FIANANATYYN
Teduning = - 6 - FIMIPINEN
s18M9gsNANULTEMEaN: U3Em gluihin Aavitiadu dediua drin*
1BAUAN 23536 25819 23536 25819 7IAEinansInls
il ARy
Ruifupasy 30 30 30 30 pnfitlszniadng
TaAuAN 63 125 63 125 TIAIRANA
ANTILALATLITNITAE 10 14 10 14 FIANPINERYN




122 |/f

$IENNTETNANULTENGIN LS ENLREUATLTENNNITRINU (FR)

(MU AULN)

JLN1TRUTIN sunIRuanizianig  wlgunenisninuasa

2551 2550 2551 2550

¢ a o a o o

a o ao a4 v o a o < a = o o
FIENITEINANUUTENNINAIUAINU: UTHN g'lummﬂ'augumﬁm AUARAS ANNA (NUNTW) (AUDITUN 31 RIUIAN 2550)

e liannisue@nanisliuinag iRnRu E-Refil = 182 = 182 FIAIANNATYDN
e lfanniseninaFnEy = 243 = 243 FIANFNNA YT
ANUNENTINATE] = = = - FIANFNNA YT
ANLTNITAE = 5 = 5 FIAIANNATYDN

a o aw oaad ¥ o o
iﬂﬁlnﬁ’iq‘iﬂanU’inVImEI’J‘II’aﬂﬂu’au

ALNNaTuaInns LI InsAwi lusinadszing 320 278 320 278 FIAIANNATYDN
ANLTNN9TU 36 8 17 8 F1ANAAR
ANLITNI7AE 1583 2,031 1,365 1,984 FIANFNNATYTN
m%wam%qgumiamﬁ%um SaTlaTial! 3,309 1,783 3,309 1,783 F1ARINATY YN
AINITAANITANE 281 151 281 151 FIANFNNA TN
eRuasuluFEmees - 0.5 - 0.5 AU
Fofuasmuludindes 05 - 05 - 71A)U
ANEINANATITLD 200 = 200 = FIAFNNA YT
FeAuning 25 - = = F1ANAINATY N
FeiTeauIen A 4 - - = FIANANATY RN

~ wanani WiEmiaaiuauunansnaalinusounuambe ededuedim gludia favidedu dedus s dmiulaugadui
31 $unnAN 2551 HuAMIUEYN 3 A1ULN (2550: 34 FuLm)



v a0 ar o U v v v | J d”
HRAAAIAINYIAN mﬂ@ﬂﬁ‘ﬁﬂﬂﬂ?ﬂQﬂ@'}’quﬂu]lﬂLL'NNL‘]JLL?’]EIﬂWiLLEIﬂFlﬁiﬂﬂﬂslu\?’l_lﬂﬂ NU:

o

/{| 123

(Mg 1)
JUNNTRUIIN JUNITRURNIZNANNT
2551 2550 2551 2550

anuiinisAniingas
151 Rasvu Fa1l ain - - 196,854,268 199,503,476
13w gludinpouyTindu Budass S1in @t - - - 19,532,619
U3 AUNA WNesA ann = = 23,215,134 87,763,975
Au - - 8,628 6,700
dn:dndevilaedencgy - - LEBEeazes)  (EReE o)
songnuiiniaindimeon - qvd - - 23,223,762 107,303,294

ANUNNISATLEENSIN

UTEMN g”l,ulﬁm AENIUTL TTFUA NA

(VidNewR 7.1)

4,468,066,769

4,904,472,217

4,468,066,769

4,904,472,217

2MYNNEMIALTENTIN

4,468,066,769

4,904,472,217

4,468,066,769

4,904,472,217

=3 Y aw aad v o
Qﬂ“uﬂqiﬂquﬁﬂﬂﬂLﬂﬂ')mﬂﬂﬂu

13t du Tuune eed A 31,396,902 31,118,668 31,396,902 31,118,668
1T Aa wlarau a1nn” 5,190,320 4,081,116 4,630,976 4,081,116
15 Taluau lw/ieg ain® 7,691,300 6,325,001 7,691,300 6,325,001
134 Telenor Sverige AB" 31,815,941 30,697,382 31,815,941 30,697,382
Au 11,144,735 8,692,695 5,880,074 7,804,281
9in: mﬁauﬁmﬁm:@m (2,622,886) (2,622,886) (2,622,886) (2,622,886)
sangnvimeAL3ETReadesiu - qn3

(VINEIWIR) 7.2) 84,616,312 78,291,976 78,792,307 77,403,562
Runasasunnan1siitigndasiu
RuUNATALNUSHNE a8l
151 Rasvu Ga1l ain = = 16,036,517 16,579,883
U3 unA Liasia ann = = 27,436,600 30,950,650
Au = = 13,149,130 6,393,089
in: rfiqLﬁauﬁmﬁmzm - - (16,771,512) (16,771,512)
sondunpsesunySdnees - gnd - - 39,850,735 37,152,110
Qunesasunudsmsan
13 gludn Aavztedu Totiug 41 2,774,555 2,774,555 2,774,555 2,774,555
9n: mﬁwﬁmﬁmzm (2,736,046) (2,736,046) (2,736,046) (2,736,046)
sonduvasesunB G - gvd 8500 8509 8509 38,509
Qunesasunudsvifeadesiy
Runmasesuriudiminifandetu 13,252,215 8,547,780 7,286,876 8,357,750
wn: mf‘iwﬁmﬁm:gq (5,942,274) (5,942,274) (5,942,274) (5,942,274)
souduvpsesundimiinatestu - gnd 7300941 2605506 1344602 2415476
soudunpsaunfamsiiendasiu - avd 7348450 2644015 41233846 39,606,095




124 |/f

(Muae : un)
JUNITRUIN JUNNTRUANIZNANIT
2551 2550 2551 2550

Qﬂﬂﬁﬁ@ﬂ’]‘iﬁLﬁlﬂ’J“ﬁ”ﬂdﬁu
anuilu3dvdas
Wi win wiewoed i ownewg 79 - - L212806442 1271284608
saNgnuii 3t - - 1,212,806,442 1,271,284,608
anuiluFEviiAaadasiu
gl FimiiAeadaiu 125,765,138 159,685,234 - -

in: Ailaniiasduazgn (125310,190) (159,230,286 - -
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139 unm An3 a1fn - - 1,655,150 .
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W niinsAuSEnsan
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Au 692,480,629 1,067,040,725 676,860,027 1,060,270,400
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23. AlGsraouanuu:

G o A o o v
F18N19A1 LEANEATNAN HUZNENA :LﬂLLﬂ

(MU9e : L)
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ANERNTIAN

ANFIARINLNE
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27. AldausiMia:AAaasIKUNe

ALABNIIAUATAEAIMIEE MTLTRUGATUN 31 FunAn 2551 uar 2550 Usznausiag:

(WURE : LIN)
JUNNTRUIIN JUNIRURNIZAANNT
2551 2550 2551 2550
ANLRANTIAN
VAU 8117 wazgnsol 954,407,014 753,222,084 874,227,997 669,205,647

1@ o

ATRAAAINRUNEY

a

ansnisligunsalsesimind 7457705646  6,699,641,950  7,457,660,79  6,699,617,184

Auninglinyuiouau

- duiinsonetluanldaneglunisunauazidms - 717,464,856 605,578,860 713,352,896 605,572,817

- fuiinanegludnldanemanisiu 125,173,061 146,763,452 125,173,061 146,763,452

FNANABNTIALATAIRAAWUNE 9,254,750,577 8,205,206,346 9,170,414,750 8,121,159,100

28. misoinmsciduviunaurnaanibasia manuldaiunna AdousiAazANA0FIKLUNE (EBITDA)
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JLUNITRUIIN
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mlsansdmivll 9,325,202,043  5,841,258,536
uan (1An) : Arldanan1eniaitiu 24 1,947,817,978 2,327,855,682
: MERulEAYAAS 25 3,126,272,171 2,845,762,736
. AN@enIA 14 954,407,014 753,222,084
; ANBIRENMUNE 8,175,170,502 7,305,220,810
. peniesy (426,687,746)  (197,899,432)
; mmnmmﬁmmmmﬂﬁmu 48,843,837 17,396,935
: P uaINNTanuluLTEndas 41,978,649 -
EBITDA 23193004448  18892,817,351
29. wuduwa

(Mdag: 1)
Ruiluna aULR lne Ruilunadng Rutfunasnesiaii

RuilunalszniAang fulsyguandoyfferu 1,728,409,138 0.73
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UIEmyuarLTEmgesinnudeungaiudnsnenidaduingailasiuRuiiniusaniiunisiu Ruiinssazenauasiun
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UNMTRUTN
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718M3 EQEINT) ABEFn N7 dnsmanide 793
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gnuiin19An - g - - 2,709 2,709
gnuiimsAnAanisfitiendesiu - gnd - - 4,553 4,553
NURUNNITIRY
v d‘y v
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v & Y a aAd v o
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v A a Aad v o
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LR TR ]
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(mndundnisiiuadnsinandeivitnew) Tuandunluiunaiine:
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v v a

NUNANANULIN 19 8,000 6,500 14,500 3.90% — 6.35%
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146

| A
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fnouanilanu
U analu o Juii 31 funan 2551
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Average Revenue per User 158 ARPU
CDP

Churn Rate

EDGE

GPRS

GSM

IMEI

IVR

MMS

PCN 1800

Penetration Rate

SMS
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Subscriber Identity Mobile Card
Singapore Exchange Securities Trading Limited (SGX-ST)
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Third Generation Mobile Phone Technology
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The Central Depository (Pte.) Limited
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Enhanced Data-Rates for GSM Evolution
General Packet Radio Service
Global System for Mobile Communications
International Mobile Equipment Identity
ILULAAUSTUER 1R (Interactive Voice Response System)
15n195udedananuaRtiAY (Multimedia Messaging Service)
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15n19514998ANFEN1T (Short Message Service)
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