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We aspire to be a good organisation offering unrivalled services. We thus strive to lay down solid roots in all
dimensions, but especially internal management under the quidelines of Good Corporate Governance, aiming for
transparency, credibility, accurate and timely information, to win the hearts of our customers.
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HIGHLIGHTS
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TABLE OF WATER DISTRIBUTION CAPACITY AND
WATER CONSUMPTION DURING 1995 - 2001 | .
maslFaufisuanny wasalunis u s AudEanaunaun u ignAn sendnatl 2538 - 2544

Total Water Consumption 51.66 63.8 77.1 8435 948 103.97 116.1
USunaunsldunTg
Capacity of Water Distribution 95 95 95 158 263 263 263

AN WNIENT U "3
Ratios of Water Distribution Capacity

and Water Consumption 1.84 1.49 1.23 1.87 2.77 2.53 2.27
8791 WAy wWselums 9

FOUTNNUANARINTT (Wi : 1)

TABLE OF FINANCIAL RATIO
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Consolidated Company
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Net profit to total revenues 28% 29% 27%
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Return on equity 9.5% 9.5% 8.0% §i§
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Net profit per share 2.79 2.79 2.30 g %
mls nisaru &3
Dividend per share 1.4 1.4 1.4 5"
Rutlunasiaiu é'
Book value per share 30.00 30.00 28.66 =)
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Eastern Water Resources Development and Managemant Public Company Limlted

MESSAGE FROM THE CHAIRMAN

13NUTEEIUATIVNANTLUITEN Y

In the coming year 2002, Eastern Water Resources Development and Management Public Company
Limited will strive to be the pioneer in water resources management and development. This vision will be realized
through an emphasis on human resources development and utilizing modern technologies to ensure total cus-
tomer satisfaction. Our goal is to serve areas with strong potential across the country. We will also focus on
diversifying our water related business for truly complete integration, encompassing waterworks; waste water
treatment; water management technologies; pipeline and equipment manufacturing. The ultimate aim is to
create efficient service to an international standard of competitiveness, under world-class quality management.
We will ensure there is no impact on the environment, by relying on specialists in their fields. We are also
committed to activities to improve the quality of life and the environment, to build community involvement at the
local level. This will also serve as a role model of a business with a social conscious at the national level.

During the course of the past year, the Company is proud to have completed various projects as planned,
such as the construction of a raw water pipeline network in Chachoengsao Province, which will be operational
for services in early 2002. Simultaneously, the growth in the volume of water supply grew by 11.916 million
cubic meters, equivalent to growth of 11.44 Percent in 2000 which was higher than the target figures by 0.94
Percent. As a result, the Company and its subsidiaries achieved net profit performance in 2000 of 278.78 Million
Baht.

The Company remains unequivocally committed to the conservation of water resources, for Thailand's
social and economical prosperity. The Company is grateful for the cooperation and support of its shareholders,
management and employees, as well as all other related parties. We hope that we will continue to enjoy your
valued support throughout.
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BOARD OF DIRECTORS

AEUSNITNNID

Mr. Prinya Nakchudtree

Dr.Wanchai Ghooprasert

Age (60) Age (49)

v A6 ar Qr 1 a
wilEaan WARRs A3.3u%Y Nilsze 33
81l (60) 21g (49)
Position ALY Position
Chairman UazaunIsnng Vice Chairman
Education ARG 9 _ANIINTISANT Education

MA .Economics,Columbia University,U.S.A.

Work Experience

® Oct.2001 - Present election commissioner

® Feb.99 - Oct.2001 Chairman, East Water Re-
sources Development and Management Plc.

® Dec.97 - Oct.2001 Chairman, Provincial Wa-
terworks Authority

* Dec.2000 - Oct.2001 Director, PTT Explora-
tion and Production Plc.

® Jul.99 - Jul.2001 Advisor, Electricity General
Plc.

* Apr.2001 - Sep.2001 Director General,
Department of Local Administration Ministry
of Interior

® Oct.96 - Apr 2001 Director General, Depart-
ment of Local Administration

AALAAL(SFA 79), AUGATHEA AsumItadia 121

melﬂiwﬁﬁﬁ], MA. Economics, Columbia University,

USA.

Usz umsefrienu

« 11 aAd4 - taquiy nssumsmndanss

o ANA42 - 10 A.A44 UszmunTINmIT, UNA.IRNTUAE
Ramwennsthaane Tuan

¢ 16 6.A40 - 9 M.A44 LszmrunsIuns, MUzl
ugiina

© 29 .A43 -9 44 n3IvnIT, uvalen. MInauas
wantlasaey

. NA42 - NA4L TLBAmY, UNA AN

o 23 W44 - 30 nedd asulnsuIRaEE, NN
m3UnAsas neENTIvNmAng

o 1 A.A42 - 23 W44 asudnIuAIIUNATEY, NN
m3UnAsas neEnTIvNmAng

wnews laanaannnmadutszaunssansuien
A o 4 Y
Waun 11 aaAy 2544

Ph.D. (Civil Engineering - Water Resources,

Corolado State University), USA.

Work Experience

® 1999 - Present Vice Chairman, Eastern Wa-
ter Resources Development and Management
Plc.

* Sep.99 - Present Governor, Provincial Water-
works Authority

® 1998 - Nov.00 Chairman, Global Water Sys-
tems Corporations Co.,Ltd.

® 1992 - Sep.99 Deputy, Governor (Corporate
Affairs & Organizational Development) Pro-
vincial Waterworks Authority

AL

309U5281UNTINANT

ABAL_§ AMSNISANEN

Wyguangeiindia 121laa1 Corolado State

University, USA.
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o 2542 - U savUT=EIWATINATT, UNA. AANTT
waERAILN I NENASTMARE BN

o 842 - TqiU £99m3, mItseth ugfinna

o 2541 - 22 W44 Uszarunssnnis, valnauaa
Jawed @ Win “Pavaisdy
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Mr. Wanchai Lawatanatrakul

M.R. Tongnoi Tongyai

Mr.Somchet Taeracoop

Age (45) Age (66) Age (54)
wigiuty naalmunsena ¥.5.2.129uay Nadng UD WY LASAN
218 (45) el (60) el (54)

Position Position Position
President&CEQ; /Acting Vice President - Plan- Director Director

ning., Dept; /Acting Vice President - Business Education Education

Development., Dept

Education

M.Eng. ( Water Resources Engineering) Asia

Institution of Technology

Work Experience

e Feb.01 - Present President&CEO, Eastern Wa-
ter Resources Development and Management
Plc.

® 2001 - present Director, Universal Utilities
Co.,Ltd.

® 2000 - present Director, Chachoengsao Wa-
ter Supply Co.,Ltd.,Bangpakong Water Sup-
ply Co.,Ltd. and Nakornsawan Water Supply
Co.,Ltd.

AU

nIsNMIEIEMIlvg

FnN1IEEUENTENEINLEY

SnwnsgauaemstheRmungsia

ARl I AMIMSANN

Usann Amnssum asumtadin  anlaainns

Wamuwani Asia Institution of Technology

dsz unsafvienu

o 44 - g nssvmagaTuaEnising), una.
SAMTuAER AN NENASNMARE BN

o 2544 - ey n73wn73, Ui glinaiura gia
1A

¢ 2543 - fagiiu nvIwnTs, USEN Ussthasdenm
AR, UTEN Uszthugdzng 9910 uasuFem

&e
]

Usztuas 2338 9nA

Master of Arts Degree Oxford University , USA

Work Experience

¢ Feb.00 - Present Director, Eastern Water
Resources Development and Management
Plc.

® 2000 - Present Personal, Counselor to His
Royal Highness the Crown Prince H.R.H. the
Crown Prince’s Personal Affairs Division

* Jul.00 - Present Chairman, Universal Utilities
Co.,Ltd.

® 2000 - Present Chairman, Chachoengsao
Water Supply Co.,Ltd.,Bangpakong Water
Supply Co.,Ltd. and Nakornsawan Water Sup-
ply Co.,Ltd.

AU

A3INNT

AAl 9 AMIMSANE

WBeuanln Master of Arts Degree Oxford University, UK.

sz unsefvieu

o AN43 - gy nsTwms, uNa. IANTTUAEREIN
n$wennsthmansSusen

« 2543 - gy 7B, B uwszasdly e
wizuswlas 1891y

o 43 - gy tszsrunssums, vaglinesiea
gfias

o 2543 - ﬁvqﬁ'u 1/72571UnTINAT, UTEN Useth
ufunT 9ne, USEN dszsthuslzng 90m uae
u3uN Uszlhuas 2338 9na

-M.Eng. (Structural Engineering and

Machanics), Asian Institution of Technology

- M.A.(Development Economics) Williams

College, USA.

Work Experience

® 2000 - Present Director, Chachoengsao
Water Supply Co.,Ltd.,Bangpakong Water
Supply Co.,Ltd. and Nakornsawan Water Sup-
ply Co.,Ltd.

® 1998 - Present Director, Universal Utilities
Co.,Ltd.

® 1995 - Present Director, Southern Seaboard
Development Committee

AU

N3NNI

ARl 9 AMIMSANN

- Bayanin Amnssuen asuvniaein 11 Structural

Engineering and Machanics  Asian Institution of Tech-

nology

- Wegan tswgen asumntinefin 121 Development

Economics Williams College, USA.
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BOARD OF DIRECTORS

AEUSNITNNID

Mr.Kitcha Polparsi

Dr.Borwornsak Uwanno

Mr.Somchet Thinaphong

Age (59) Age (48) Age (52)

WBNIN Nﬁﬂ"l‘ﬁ ﬂi.‘i.l?if;l’ﬂg]{ q’JSiﬁ&IﬂJ ARt S\Ibﬁ)ﬁlﬁ ﬁmwaﬁ
81e (59) 81g (48) 81l (52)

Position Position Position

Director Director Director

Education Education Education

Master of Science (Irrigation and Drainage
Engineering) Utah State University , USA
Work Experience

* Aug.01 - Present Director, Metropolitan
Waterworks Authority

* Dec.00 - Present Director, Provincial Water-
works Authority

* Feb.00 - Present Director, Eastern Water
Resources Development and Management
Plc.

* Oct.99 - Present Director General, Royal Irri-
gation Department Ministry of Agriculture
and Cooperatives

AL

n33WN1T

ABAL_§ AMSNISANEN

Useyanin Master of Science (Irrigation and Drainage

Engineering)Utah State University , USA

dsz uniselvine

o A 44 -y nTsvms madsstupTan

o 6.A43 - ey n7swms, mIuszd ugiing

o AN43 - TR n7swms, una. IANIUATRRLN
niwenahmeanziuaan

o1 aAd2 - gl afudnsumarszniu, nsenTn
INWAILAE WNIE)

Docteur de 3 Cycle (Droit Public General), (Men-

tion tres bien) Universite de Paris X (Nanterre)

Work Experience

® Oct 01 - Present Director, Thai International
Airways PCL.

® 7 Aug 01 - Present Director, Metropolitan
Waterworks Authority

® Feb.99 - Present Director, Eastern Water Re-
sources Development and Management Plc.

® Apr.99 - Present Secretary General, King
Prajadhipok’s Institute

AU

NFINAT

ABAL_§ AMSNIsANEN

USeueynuen Docteur de 3 Cycle (USqygynannig

ngwane) ReshtavANIn anInaaels 10

Usz_ umsefrienu

o AA44 - ey nsswns, u3En mstiulng ik
(M)

o7 44 -y Avsvns, madssthuamas

o ANA2 - Tagiiu AT5wMT, LR, IANTTUAENAILN
n¥wennmimanziuaan

o w842 - Uiy @a218n75,  anfunszdaing

Doctor of Engineering Asian Institute

Tecknology

Work Experience

* Feb.00 - Present Director, Eastern Water Re-
sources Development and Management Plc.

® 1999 - 2001 President, New Bangkok Inter-
national Airport Co.,Ltd.

e Present Director, Airports Authority of Thai-
land

® Present Director, Universal Utilities Co.,Ltd.

ALY

n33WN1T

AAL_§ AMSNISANEN

U3egygynan Doctor of Engineering Asian Institute

Tecknology

sz unsalvheu

o AN43 - TRy n7swms, una. IANTUARRRLN
niwennsthmensiuaan

o 2542 - 2544 n3swnragannislng, uivn v
21MAEY N8 - nFINNUdlnG 9110

o tatiu nsswns, masviemAsuwisssnAlng

o oy nzwnTs, vagiinaives gias



Mr.Chulchit Bunyaketu

Mrs.Anchalee Chavanich

Dr.Pallapa Ruangrong

Age (58) Age (51) ' Age (48)

URYATIAA YMBLNG) weagyad Hadlas (Raadnled) A3.Waan1 Bassas

a1l (58) g (51) el (48)

Position Position Position

Director Director Director

Education Education Education

Master of Political Science Kent State Univer- M.S. (Engineering Management) University of Doctor of Philosophy (Energy Management &
sity, Ohio, USA. Missouri - Rolla , USA. Policy) University of Pennsylvania

Work Experience

® 22 Feb.01 - Jun.01 Acting Managing Direc-
tor, Universal Utilities Co.,Ltd.

¢ 21 Feb.01 - Present Chairman, Global Wa-
ter Systems Corporations Co.,Ltd.

* 9 Nov.00 - Present Director, Chachoengsao
Water Supply Co.,Ltd.,Bangpakong Water
Supply Co.,Ltd. and Nakornsawan Water Sup-
ply Co.,Ltd.

® 1998 - Present Managing Director, Thai Oil
Co.,Ltd.

AU

AFINANT

ARl I AMIMSANN

Usyayln S mswvnteudin Kent State University,

Ohio, USA.

sz unsefvieu

o 22044 - Redd snwmansaunagsanis, uiin
ylvnsuga 4iiaR ~ $1in

o 21 AN44 - deqiu UszarunsIuns, uivn Tnau
aa fawad 3 win ~ Aasuasdy $1in

o 9 Wa43 - thgiu Asswn7s, USEn dssthasdanm
NAR, UTEN Uszluiedzng 910a wazuun
dUszthups 2536 9nm

o 2541 - thytiu nsswnsgaenis, ussn Ineaasd
NN

Work Experience
¢ Dec.00 - Present Director, Eastern Water

Resources Development and Management
Plc.

e May 00 - Present Governor's Office, The
Industrial Estate Authority of Thailand

® 1997 - Present Director, Eastern Fluid
Transport Co.,Ltd.

AU

AFINATT

ARl I AMIMSANN

U%iyﬁyﬂ[ﬂ M.S. (Engineering Management) University

of Missouri - Rolla , USA.

sz unsafvienu

o 6.A43 - AU N938A75, UNA. ANTTUARAIN
n¥nennmihnipneiuaan

o WA43 - daqiu 9173, msfiawan mnsIue
Uszndlng

¢ 2540 - fhytiu  n3swnTs, V3N B Wiy wadn
nu Uase 9nm

Work Experience
¢ Jan.01 - Present Director, Eastern Water Re-

sources Development and Management Plc.

® Mar.99 - Present Co-ordinator, Privatisation
Group,Office of State Enterprise and Govern-
ment Securities, Ministry of Finance

® 1997 -1998 Manager, Industry Restructuring
Unit, National Energy Policy Office

® 1995-1997 Director, Power Division , National
Energy Polley Office

ALY

NIINANT

Al s amemsfinn

USgyeyian Energy Management & Policy University

of Pennsylvania

dsz umsalvieu

o N.A44 - Uil NTINNIT, UNA. IANTTUARRN
n$wennahmansSusan

o 2542 - thytiu UATmn1sAas § 2, NS mfa
uaznannIWgYa9sy WNUUAR N3ENTINMIART

. 2537 - 2541 Wmhiasziuleuazuay 7,
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MANAGEMENT TEAM

ABERUINNT

Mr. Wanchai Lawatanatrakul

Mr.Pairoj Sattayasansakul

Age : 45 Age : 42
s Qs 1 ¢ @ Y '3
WFIUUL ﬂaa?ﬁuuﬁszﬂa u'm‘l‘wtsau Mg U f!a
ang : 45 a7g : 42
Position Position:
President&CEQ; /Acting Vice President - Plan- Vice President - Operation., Dept.
Education:

ning., Dept; /Acting Vice President - Business

Development., Dept

Education

M.Eng. ( Water Resources Engineering) Asia

Institution of Technology

Work Experience

 Feb.01 - Present President&CEO, Eastern Wa-
ter Resources Development and Management
Plc.

© 2001 - present Director, Universal Utilities
Co.,Ltd.

© 2000 - present Director, Chachoengsao Wa-
ter Supply Co.,Ltd.,Bangpakong Water Sup-
ply Co.,Ltd. and Nakornsawan Water Supply
Co.,Ltd.

AU

AssNNIREIIEIlng

INEINIEEUILAN TN

INEINIEEUIEM IENERANGIAD

aandl 9 amensiinin

Usegnln Amnssu asuvviaein anlaains

WaLUnANA Asia Institution of Technology

sz _uniselvienn

o AN44 - dRqlu nIsunsgauasnsing, usa.
SamauasRaLNINENnIMARe Tuaan

« 2544 - {leqtiu n33wn73, USEN ylnesuea uitds
1A

« 2543 - flaquiu AsswnTs, USEN Usslhas@onm
9nR,  UTEN Ussthunslzng 910e wazuFen
Uszums 293R A

-

M.Eng. (Sanitary Engineering) Chulalongkorn

University

Work Experience:

© 2001 - Present Managing Director, Univer-
sal Utilities Co.,Ltd.

® 2001 - Present Director, Egcom Tara
Co.,Ltd.

* 1993 - Present Vice President - Operation
Department, Eastern Water Resources Deve-
lopment and Management Plc.

Auwe:

gamnams éhaufifnag

AAL_§ AMSNISANEN:

Uswanln Amnssu asumtndn  1n3AnTsy

AR IRAINIAIRITINENAE

Usz_ uniselfvien:

o 2544 - flogiiu nyswnIagiams, U gfinesua
yfian i

« 2544 - gt n33wn73, Egeom Tara Co.Lid.

« 2536 - dlegiiu gamaenis, dadfiAnig uwa.
SAnTuasRAILNINENASTNMARE BN



Mrs.Namphon Rassadanukul

Mrs.Thidarut Kraiprasit

Age : 39 Age : 38
S o a v a &£
WY F82)1U0A wrgBen3ue lnsuse™ns
a1g : 39 21g : 38
Position: Position:
Vice PresidentCEO., Dept. Vice President - Finance and Procurement.,
Acting Vice President - Internal Audit., Dept. Dept.

Education:

MA Glasgow College of Technology , U.K.

Work Experience:

* Mar.01 - Present Vice President CEO Office,
Eastern Water Resources Development and
Management Plc.

® 1994 - 16 Mar.01 Vice President - Adminis-
tration, Dept., Eastern Water Resources De-
velopment and Management Plc.

® 1991 - 1994 Marketing Manager, Estee
Lauder (Thailand) Co., Ltd.

Auwe:

gauaams tnnssumsgaiuamslng

Snwnsganuiems ‘minesa ey

AAl 9 AMIMSHNEN:

Waganln  muIn13igia miudssnamainamn

Glasgow College of Technology U.K.

sz unnsefvien:

¢ 16 d.a.44 - Tty garwiens ninnssunsg’
gmaemalng, UNa. SamsuasianINeEnn T
MARziuaan

* 2537 - 16 §.A.44 g sEheningg una.
TanaussRaLISNENN T mARs Suaan

o 2534 - 2537 g9an13rheni1matn, Estee Lauder
(Thailand) Co., Ltd.

Acting Vice President - Administration., Dept.

Education:

MBA. Kasetsart University CPA

Work Experience:

* Sep.97 - Present Vice President - Finance and
Procurement Dept., Eastern Water Resources
Development and Management Plc.

® 1994 - Sep.97 Senior Manager of Finance and
Accounting Division, Eastern Water Resources
Development and Management Plc.

* Jun.93 - 1994 Senior Accountant, Eastern
Water Resources Development and Manage-
ment Plc.

Auwide:

gannansthansiunasn g

Fnwnadauansthauing

ABNAl 9 AMMIMSANEN:

- Wngynln Unnsgshatinedin (MBA) aninende

INWATAN A5

- ¢ autn@Tuaygn (CPA)

sz unnsefvien:

o N.8.40 - dogiiu gewaens dranisiduuasi’ g,
UNA. SamausER RIS NEn I mAnsuaan

o 2537 - n.2.40 gaM987, NV Tuasmadu una.
TamanasiaLmnennmimansiuaan

o §.8.36 - 2537 unuyFatal |, una. ImMIuaEARILN
n$wennathmaneSusan
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AUDIT COMMITTEE

AEUSNITINNIIATFIIY B

Mr.Somchet Taeracoop

Dr.Borwornsak Uwanno

Age : 54 Age : 48

ARt} Nbﬁ)ﬁl‘ij LEISP!W ﬂi.ﬂ?iﬁﬂa qasssufsu
07g : 54 07g - 48

Position Position

Chairman Director

Education Education

-M.Eng. (Structural Engineering and

Machanics), Asian Institution of Technology

- M.A.(Development Economics) Williams

College, USA.

Work Experience

© 2000 - Present Director, Chachoengsao
Water Supply Co.,Ltd.,Bangpakong Water
Supply Co.,Ltd. and Nakornsawan Water Sup-
ply Co.,Ltd.

® 1998 - Present Director, Universal Utilities
Co.,Ltd.

® 1995 - Present Director, Southern Seaboard
Development Committee

AU

ATTNANT

aendl s amensiinin

- Beyann Aminssnen asaviosin 1w Structural

Engineering and Machanics  Asian Institution of Tech-

nology

- Weganln twgen asamntinifin 121 Development

Economics Williams College, USA.

dsz umsalrionu

o 2543 - MRl n3Twms, UdEN Ussthaz@anm
11n, UTEn dszliungdzng AR wasuuEn
Uszlunas 2933R MR

« 2541 - gt n3zwn7, U3 glnefuea giiah ©

o 2535 - iy garwaems, wAmEnTINMIARL
fufiusinamedmaanssuasn Wnnuame
v RLivinamadmaansSusen

Docteur de 3 Cycle (Droit Public General), (Men-

tion tres bien) Universite de Paris X (Nanterre)

Work Experience

® Oct 01 - Present Director, Thai International
Airways PCL.

* 7 Aug 01 - Present Director, Metropolitan
Waterworks Authority

* Feb.99 - Present Director, Eastern Water Re-
sources Development and Management Plc.

® Apr.99 - Present Secretary General, King
Prajadhipok'’s Institute

AT

AIINMT
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ADVISORS TO
THE AUDIT COMMITTEE

NUIAIANLATINAITATIA aU

Dr.Pallapa Ruangrong
Age : 48

A5 NAaN" 1589509

a7g : 48

Position

Director

Education

Doctor of Philosophy (Energy Management &

Policy) University of Pennsylvania

Work Experience

* Jan.01 - Present Director, Eastern Water Re-
sources Development and Management Plc.

* Mar.99 - Present Co-ordinator, Privatisation
Group,Office of State Enterprise and Govern-
ment Securities, Ministry of Finance

¢ 1997 -1998 Manager, Industry Restructuring
Unit, National Energy Policy Office

¢ 1995-1997 Director, Power Division , National
Energy Polley Office
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UIsyeuian Energy Management & Policy University

of Pennsylvania
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Mrs.Leena Charernsri

Age : 56
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a1g : 56

Position:

Advisor

Education:

Mini MBA, Thammasat University B.A.

(Accouting), Thammasat University

Work Experience:

® 2000 - Present Advisor to the Audit Com-
mittee, Eastern Water Resources Develop-
ment and Management Plc.

® 1996 - 2000 Director, Eastern Water Re-
sources Development and Management Plc.

® 1995 - Present Deputy Directors General, The
Treasury Department

® 1992 - 1995 Secretary to the Treasury De-
partment, The Treasury Department

® 1995 - 1996 Director, Provincial Waterworks
Authority
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\\\Building roots in line with the 4 key principles of Good Corporate
. Governance, we are committed to organisational development with
‘. transparency. Our goal is to create stability and shape our organisation
\\to a truly professional level.
"\ 61"’;smﬂﬁ'rwammiu%mimﬁmmiaaﬁﬂiﬁﬁmwﬁn Good Corporate
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THE COMPANY'S BUSINESS PROFILE

ANWUFIND

Drinking Water
Business

PO
Raw Water Business BINTLAN
Eastern Water Resources
Develogmem & Management PCL
gsnoAL
UEQ.Q&’IﬂW?LLﬂzWﬁNE’]
NINENNIUINARZIUBAN

Tap Water
Business

gIfaulszth

Core business
gsnavan

Global Water Systems
Corporations Limited
ualnausa 2oimas

s e e &
4 1y ARUaLEY

Universal Utilities
Co.,Ltd.
va.gfinasuza giid

Egcomtara Co.,Ltd.
UALBNABNET

Chachoengsao
Water Supply Co.,Ltd.
U3 Uszhaz@ans

Bangpakong
Water Supply Co.,Ltd.
va.Usgthunedznd

Tattara Co.,Ltd.
U.533AF1

ade
)

Nakornsawan
Water Supply Co.,Ltd.
ualszthuas 233R

Related business
ganafigatas

Figure 1: Operating structure for the Company, Subsidiaries and Affiliates within the Group

Tase Sumssnifiugifiazasuduny uasudungdss / u3urluia3a

The Company’s core business focuses on the
management of raw water distribution pipelines which
serve industrial clients, as well as water for domestic con-
sumption in Chonburi and Rayong Provinces. The Com-
pany has also expanded its related business to cover drink-
ing water and tap water, under the organizational struc-

ture depicted in Figure 1 :

Raw water : the core business
The Company'’s services involve the pumping
and distribution of raw water from 3 main storage reser-
voirs : Dok Krai Reservoir; Nong Pla Lai Reservoir; and
Nong Khor Reservoir through 3 major water pipelines as
follows :
e Nong Pla Lai - Dok Krai - Map Ta Pud -
Sattahip Water Pipelines
e Nong Khor - Laem Chabang - Pattaya -
Bang Pra Water Pipeline
¢ Nong Pla Lai - Nong Khor Water Pipeline
The water distribution pipelines are linked, with
a total length of 174 kilometers and an annual distribu-

tion capacity of 263 million cubic meters.

Related business
Tap water business The Company has a policy
to diversify its investments into the tap water business,

which in turn complements to the Government initiatives

U3Eny aAnflugsiavan (Core Business) Aa 113
uvnsaamsssuutia iy Rasmindldunngugnén
an mnssunasianisgulnauilng Wwiluidminnaysuas
szaad uananiideny lduenagsiaifieatas (Related Busi-
ness) U ‘gsfinihdnussgsfauss aeldlass $19ns
Aufugafa i AsssgUd 1

qsﬁa%f’nﬁu (Core Business)

uidny Tusms_u shduandafiuth 3 uie
lour 8199 pannTa 8199 nusslailnalazaey wuadAe
Toe_ushuszuuria sy 1ewdn 3 1efa

o szuutie swmussladlna-nannsne-waumn

nWa- iy

o FHULYTID SUMUBIAB-UMANATI-WNEN-LNIWTE

o suLrie shnuaclailve-wuasde

Tngszuure shaudussuuii@eslasdiannenn
viavandu 174 Alawas wasliana wiso_u wildds 263
fugnunAfiaassall

ganaingatas (Related Business)
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for private sector participation in the waterworks indus-
try. Universal Utilities Co., Ltd. assumes the roles of inves-
tor and tap water service provider in various areas. It op-
erates under concessions to supply and distribute tap wa-
ter on a long-term basis via its subsidiaries, as shown in
Figure 1. There are 5 key service territories for the tap
water business segment, namely:

e Sattahip - Bang Saray Waterworks

e Bangpakong Waterworks

e Chachoengsao Waterworks

¢ Nakhonsawan - Nong Pling Waterworks

¢ Koh Si Chang Waterworks

The first 4 Waterworks Offices above represent
concessions granted by the Provincial Waterworks Au-
thority while the Koh Si Chang Waterworks Office is a
concession awarded by the Koh Si Chang Municipality of
Chonburi Province.The latter project is in the process of
construction, with completion expected towards the end
of 2001. Furthermore, Universal Utilities was assigned to
oversee the operating performance of Egcom Tara Co.,
Ltd., the concessionaire for tap water production and dis-
tribution in Ratchburi and Samut Songkhram Provinces,
which the Company holds a 15 percent equity stake in
Egcom Tara. All remaining 4 Waterworks Offices have
commenced operations and generated revenues since
March 2001.

In addition, Universal Utilities’ business activities
also encompass the survey, design and construction con-
trol - as well as the repair and maintenance - of water
pipelines, tap water production facilities and waste water
treatment systems.

Drinking water business The Company wholly
owns Global Water Systems Corporation Ltd., which sup-
plies drinking water through automatic vending machines.
The drinking water is treated by the Reverse Osmosis tech-
nique, ensuring quality water that meets the standards
specified by the Department of Medical Science, the Min-
istry of Health and the Provincial Waterworks Authority.
To date, a total of 200 vending machines have been in-

stalled all over Bangkok and its periphery.

84% Raw water 1hau

13% Interest Income & Other Income
panidauazelaay

1% Drinking water i

2% Tap water 13zl

Revenue structure categorised by business segment

For the 2001 fiscal year, the Company realised
total consolidated revenues of 999.33 million Baht. This
may be classified as revenues from the core business, spe-
cifically, the distribution of raw water, accounting for ap-
proximately 84 percent (with details appearing in Note
24 to the Financial Statements : “Segment Information”);
the tap water business generating a 2 percent share; and
the drinking water business contributing 1 percent. The
remainder was generated from pipeline installations for
clients, interest income and other income, amounting to

13 percent.

Industrial and Competitiveness Overviews

The big picture for the Thai economy continued
to paint a slowed outlook, fluctuating to the tune of the
global economy - in particular, the economies of the
United States and Japan, which are Thailand’s major ex-
port markets. Key economic indicators such as GDP
growth managed to sustain expansion at 1.3 - 1.8 per-
cent from the year 2000; meanwhile, inflation remained
stable at a relatively low rate of approximately 1 - 1.5
percent. However, certain industrial sectors helped prop
up the production segment with a rise in production out-
put during the first 8 months of the year, including auto-
mobiles and components. Petroleum production also rose,
spurred by exports to Singapore, China and Vietnam.

The Company’s operations were only margin-

ally affected by economic variables, since its business is
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classified as an basic, essential utility service. It was also
boosted by Thailand’s significant growth potential for
suppressive water demand. This is evidenced by the
Company'’s volume of raw water supply, which contin-
ued to grow strongly at approximately 12 percent, re-
flecting the jump in water consumption by the petro-
chemicals and oil industries. The Company also supplied
water for consumption in Chonburi Province - to the
Pattaya Waterworks, the Chonburi Waterworks and the
Laem Chabang Waterworks - which saw a tremendous
37 percent rise in demand for water, compared to those
of the previous year.

To ensure adequate water sources, the Com-
pany closely cooperates with the Royal Irrigation Depart-
ment. The volume of water retained in its 3 storage reser-
voirs as of 31 October 2001 totaled 240 million cubic
meters, which is sufficient to meet the raw water needs
of both Chonburi and Rayong Provinces. The Company
estimates that its volume of water reserves represents
twice of times the demand capacity within its service ar-
eas.

On the competitive front, the Company currently
has no direct rivals, owing to the restricted supply of wa-
ter sources. Another obstacle to competition is the high
capital invesment barrier required for water distribution
by pipelines, which includes capital expenditure for pump-

ing stations, water pipelines, water reserves and service

related to technologies. However, indirect competitors
might be considered in terms of clients who build their
own water source reserves, or tap their supply from natural
water sources. In practice, these scenarios are not likely,
due to the high expenditure and the need for licenses
from official agencies. Meanwhile, the Company is build-
ing stability for its pumping and distribution systems, to
cope with the demand from industries sited on the East-
ern Seaboard and other areas such as Chachoengsao Prov-
ince and in the near future, Prachinburi Province. The
Company'’s current level of competitive capability ensures
that it is well equipped to meet the challenges of any
future potential competition.

The tap water business is operated under the
long term concession and is categorised as basic consumer
need. The Company’s subsidiaries and businesses within
the Group that are involved in this field are thus protected
under the terms and conditions of the concession con-
tracts, as they are the sole suppliers within the conces-
sion territories. The Company forecasts that demand for
tap water in all 5 service areas will continue to increase of
at least 10 percent, owing to population growth and the
improvement in the quality of life, which is mirrored by
rising water consumption. The Company is also focused
on ongoing efforts to enhance efficiency in production
and administration as vital factors in managing its tap

water business.
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\\\The roots of modern technologies and expert personnel will allow us to
X expand as a completely integrated water business, to meet demand and
\compete on an international plateau.

\mmﬂﬂmuﬂaamﬂ‘[u‘[aﬂaum Nmmvmmﬂmmmmm Limwmmqumamum
\ atIATUNAIUaUT  NEnW NEARL URIANMNARINTUA: NanTauetuld
\\‘Luswmu N8



COMPANY'S RELATED BUSINESS

gInaneiias

M

1

Global Water Systems Corporation
Co., Ltd. is a member of the Eastern Water Resources
Development Public Company Limited group. It was
created from the Provincial Waterworks Authority’s
pilot project offering the general public economically
priced drinking water purified by the reverse osmosis
method, from vending machines. Consumers bring
along their own water containers to top up water at
the automatic vending machines, at a cost of only 2
Baht a litre. Consumers thus not only enjoy cheaper
drinking water than by buying bottled water, but also
help preserve the environment by reducing the vol-
ume of plastic bottle waste, which complements the
Government's policies.

In the year 2000, Global Water expanded its

network of automatic water vending machines to serve
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more than 200 communities across Bangkok and
neighbouring areas. The consumer response proved
to be most encouraging, due to the economical prices
in line with the current economic situation, as well as
the water’s high quality. The Company emphasizes
ongoing maintenance of its machines, including emer-
gency servicing within 24 hours, as well as spot checks
of water samples for quality control at the Provincial
Waterworks Authority each month. In addition to its
automatic water vending machines, the Company has
been the first to introduce mobile drinking water ve-
hicles for communities. The 6-wheeler trucks are
equipped with the reverse osmosis system, allowing
East Water to provide both normal temperature and
chilled water via 14 water taps directly from the ve-
hicle. The unique benefit is that mobile drinking water
services can now be supplied to any area in Thailand
suffering from water shortages. A case in point was
the severe flooding in Hat Yai District, Songkhla Prov-
ince during 2-12 December 2000 : East Water joined
hands with the Provincial Waterworks Authority, the
Ministry of Interior and the Hat Yai Municipal Author-
ity to provide clean drinking water services from its
mobile units to flood victims. Those affected were cut
off from drinking water services, due to suspension of
electricity and water production. The mobile units may
also be used for various Provincial public relations ac-
tivities, such as regional games, Red Cross campaigns
and other efforts.

Apart from the expansion of its drinking wa-
ter product line, the Company also designed the imple-
mentation of the SCADA system (Supervisory Control
and Data Acquisition), including computerized billing,
for the Sattahip Waterworks, which is managed by
Universal Utilities Co., Ltd. The system ensures greater
efficiency in water production and distribution opera-
tions, reducing the dependency on manpower while
maximizing the use of existing radio networks.

Universal Utilities Co., Ltd. currently has
registered capital of 510 million Baht and has plans to
expand operations and increase capital in excess of

1,000 million Baht within the near future. The
Company'’s vision is to focus on the development of
an integrated water business and prepare for conver-
sion into a Thai public company. Its mission is divided
into 3 key areas : waterworks; engineering services,;

and water treatment.

Waterworks The Company currently oversees the
business of water management, encompassing the fol-
lowing :

e Sattahip Waterworks has a production ca-
pacity of 12,000 cubic meters per day. The SCADA
system (Supervisory Control and Data Acquisition) is
in the process of being installed to control water pro-
duction and water distribution pipe operations for ease
of water inspection, production orders and distribu-
tion to cover the entire Sattahip District of Cholburi
Province. Geographic Information Systems (GIS) for
managing water distribution are also being introduced,
to effectively organize the customer database.

e Koh Si Chang Waterworks has a daily pro-
duction capacity of 500 cubic meters and is the first
water production facility relying on seawater in Thai-
land, using the reverse osmosis technique to eliminate
salt from water.

e Chachoengsao Waterworks is in the pro-
cess of increasing production capability from 36,000
cubic meters a day, to 51,600 cubic metres daily

e Bang Pakong Waterworks is expanding
capacity from 19,200 cubic meters/day to 24,000 cu-
bic meters / day

¢ Nakhornsawan Waterworks is increasing
production capacity from 7,200 cubic meters per day
to 14,400 cubic meters daily.

The Company is in the process of construc-
tions and improvements to the water production fa-
cilities for the Chachoengsao, Bang Pakong and
Nakhon Sawan Waterworks, with completion sched-
uled for end-2002.

Furthermore, the Company has plans to ex-
pand its investments in concessions for waterworks
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projects belonging to the Provincial Waterworks Au-
thority, Municipal Authorities and private sector wa-
terworks.

Engineering Services which comprise :

e Water Pipeline Maintenance and Leakage
Reduction

In 2000, the Company was awarded the task
of maintenance for East Water's pipelines with a di-
ameter of 900-1,350 millimeters, spanning a length
of approximately 140 kilometers. There are plans to
expand this service in territories in which the Com-
pany operates waterworks, such as Sattahip,
Chachoengsao, Bangpakong and Nakhornsawan.

e Maintenance, Control Systems and Mea-
surement Tools

The Company provides maintenance services
for Easter Water control centers at 19 of its control
stations. It also has plans to expand its scope of ser-
vices to include design, installation and maintenance.

¢ Design, construction supervision and in-
stallation of waterworks

The Company offers support for the design
and construction supervision of waterworks conces-
sionaires which its oversees. The activities cover the
design and installation of desalinated waterworks, gen-
eral waterworks and leakage control technologies.

Future plans
¢ Meter reading and billing services

The Company has conducted research and de-
velopment of various waterworks agencies’ meter read-
ing, billing and revenue collection systems. It has de-
veloped modern software for use in practical applica-
tions to serve waterworks businesses, with the ulti-
mate aim of improving the effectiveness of revenue
collection.
¢ Geographical Information Systems (GIS) for
water management

GIS technologies are being introduced, rely-
ing on advanced computers and software to map out

water pipeline networks. These allow the identifica-
tion of the location of both water users and water dis-
tribution equipment, which in turn helps control wa-
ter leakages and fosters more efficient services for cus-
tomers.

¢ Research and Development into Automatic
Meter Reading usage

The Company has progressed with research
and development into the use of Automatic Meter
Reading (AMR) for residential water consumers, as well
as for general industrial factories. The system enables
meter readings to be transmitted by radio signals or
cable fibers. In the initial stage, installation of AMR
units will be tested in the Sattahip Waterworks vicin-
ity, to gauge it running and accuracy. It will then be
adapted for use in water management operations for
which the Company holds concessions.

e Supervisory Control and Data Acquisition
(SCADA)

Preparations are underway for services offer-
ing design, installation and maintenance of Supervi-
sory Control and Data Acquisition system. SCADA em-
ploys state of the art technologies to assist with water
management, pipeline networks and link together
meter reading, billing, network mapping and water
leakage tasks.

Waste Water Treatment
e Waste water treatment in city communities
The Company realizes the importance of
waste water facilities in city areas. The Government's
policy is to encourage the private sector to manage
these facilities, such as in the case of the Pattaya City
and Chachoengsao waste water treatment facilities.
Thus, in the primary phases, the Company will supply
management and maintenance services for waste
water treatment plants, in addition to feasibility stud-
ies for collecting waste water treatment fees in areas
with a degree of readiness in terms of legislation, agen-
cies and local acceptance.
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\\\Our roots of good service have earned us the international recognition of ISO
', 9002 standard. We are proud to assure you of our best service,
' always.
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MANAGEMENT ANALYSIS

ANTILATIERREIHN RN

7 Operating perfor-
mance

The Company un-
derlined its commitment
to efficient operations by
employing modern tech-
nologies in the form of
the SCADA system to ef-

fectively control its water

pumping and distribution
activities. The system is
also applied in the analysis of electrical energy costs; wa-
ter distribution and quality management under the Total
Preventive Maintenance system; and a continued emphasis
on human resources development. As a result, the vol-
ume of water loss within the pipeline networks was merely
1.7 percent, which is out performing our target.

In 2001, the Company’s revenues from raw
water distribution increased by 16 percent, due to the
larger volume of raw water supplied, particularly within
the Nong Khor - Laem Chabang area. The Company's
cost control efforts also met with success, with costs ris-
ing 19 percent. This was attributed to an 18 percent in-
crease in depreciation as compared to the year 2000. In

addition, the Company was able to cut selling and ad-
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ministration expenses more than projected, decreasing

14 percent.

Interest expense amounted to 144.22 million
Baht, representing a reduction of approximately 23 per-
cent in comparison with the previous year. This was due
to the current construction of raw water pipelines in
Chachoengsao Province accounting and capitalizing for
interest of 80 million Baht.

The improved operating performance resulted
in a 21 percent expansion in net profits. Despite this, re-
turn on equity and return on fixed assets remained at
9.50 and 10.97 times, respectively. This reflects the na-
ture of the high investment outlay required for water in-
frastructure projects, coupled with the significant depre-
ciation expense in the initial stages of operations, com-

pared with revenues.

Financial status

The Company continued to enjoy a solid finan-
cial position, because of its good operating results and
liquidity. Consequently, the Company was able to forge
ahead with investments in both current and future
projects. In 2001, the Company invested 535 million Baht
for laying pipelines for raw water in Chachoengsao Project.
It also increased the capital of Universal Utilities Co., Ltd.,
from 50 million Baht to 510 million Baht. The capital in-

crease will fund investments in long-term waterworks

concession businesses in Chachoengsao, Bang Pakong,
Nakhon Sawan and Koh Si Chang. The Company'’s debt
to equity ratio stood at approximately 1 to 1, indicating
satisfactory liquidity for sourcing additional funds should
it wish to enter into joint investments when the whole

Waterworks are privatized in the near future.

Risk Factors

The majority of the Company’s risk factors are
external, such as uncertainty regarding water source sup-
ply, which is dependent on the volume of water inflows
into the reservoirs each year. The Company therefore
closely monitors the water volume collected in each of its
reservoir. The pipelines are also linked with the water
source and supplementary regulating well have been
added. Water resource Modeling are also being devel-
oped to assist in water management decision making,
ensuring efficient and sufficient water allocation for cli-
ents. There may also be risk associated with the delayed
development of new reservoir by the Royal Irrigation De-
partment. To overcome this, the Company closely coor-
dinates with various agencies such as the Eastern Sea-
board Development Committee and the Royal Irrigation
Department to monitor the progress of various projects.
The Company is then able to modify its operation plans,
or seek alternative supplementary water sources, to re-

duce such risk.
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" We believe that a good quality of life has roots in a good society and
\\environment. We therefore focus on operations based on clean tech-
" nologies, which do not affect the environment. Because we want to
\\see society grow hand-in-hand with our business.
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Over the past
year, the Company has
reaffirmed its philoso-
phy of giving in return
to society, in line with its

| policy to improve the

quality of life and its

environmental con-

scious. The primary focus of its efforts were Thai youth

and farmers, as the Company believes in the potential

of local children. If they are armed with a good educa-

tion and an appreciation of the value of natural

resources - including a spirit for environmental

conservation - they will grow up to be positive future

forces for the nation. The Company’s main activities
involving youth participation are outlined as below :

¢ Awarding educational scholarships at the

primary, secondary and vocational schooling levels in

3 provinces : Rayong, Chonburi and Chachoengsao.

This was the 3rd year the Company handed out

scholarships.

e Walk rally activities, to foster an aware-
ness of natural resources and preservation, co-orga-
nized by youth leaders from 3 areas of Rayong,
Chonburi and Chachoengsao. The project was in
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continuation from the "Youth Camp for Water
Resources Conservation", with additional activities to
include participation at a provincial level.

¢ The pilot project to promote knowledge
and build environmental values among children in the
Eastern region.

At the community level - apart from its role in
supporting social works - the Company remained dedi-
cated to career support and development. The goal
was to create income and ensure an improved quality
of life, particularly for farmers, who represent the
largest occupational group of the Thai people. An
understanding of an agricultural career which is
pesticide-free will not only benefit ecosystems or the
natural balance, but it will also lead to better health
for farmers themselves, and ultimately, consumers. The
main activities pursued were :

e Support for mobile drinking water units
serving communities in rural areas, including flood
stricken areas with no access to fresh water; participa-
tion in Red Cross activities; and mobile Provincial
campaigns

e Installation of infrastructure systems for
Royal Initiative Agriculture Service Centers in Pluak
Daeng District, Rayong Province. The project comprised
a demonstration farming plot for farmers to practice
crop rotation training

e Construction of fresh drinking water tanks
for various communities, allowing them a year-round
supply of pure water

® Support for farmers’ training in the use
of eco friendly substances, Muang District,
Chachoengsao Province. The program featured a guest
speaker from the Sub-district Technology Transfer
Center.

Career development activities, such as the
Railway Line Vegetable Bank project and programs
involving agricultural produce processing.
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To the Shareholders and the Board of Directors of Eastern Water Resources Development and Man-
agement Public Company Limited

I have audited the accompanying consolidated and company balance sheets of Eastern Water Resources
Development and Management Public Company Limited as at 30 September 2001 and 2000 and the related
consolidated and company statements of income, changes in shareholders’ equity, retained earnings, and cash
flows for the years then ended. These financial statements are the responsibility of the Company’s management.
My responsibility is to express an opinion on these financial statements based on my audits.

| conducted my audits in accordance with generally accepted auditing standards. Those standards
require that | plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. |
believe that my audits provide a reasonable basis for my opinion.

In my opinion, the consolidated and company financial statements referred to above present fairly, in all
material respects, the consolidated and company financial position of Eastern Water Resources Development and
Management Public Company Limited as at 30 September 2001 and 2000 and the consolidated and company
results of operations and cash flows for the years then ended in conformity with generally accepted accounting
principles.

Soontorn Dentham Certified Public Accountant (Thailand) No. 3340
PricewaterhouseCoopers ABAS Limited

Bangkok 1 November 2001
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Eastern Water Resources Development and Management Public Company Limited

As at 30 September 2001 and 2000

ASSETS
Current Assets
Cash on hand and at banks
Short-term investments
Trade accounts receivable, net
Advances to and amounts due from
related parties
Other current assets
Total Current Assets
Non-Current Assets
Loan to subsidiary
Investments in subsidiaries
Long-term investment
Advance payments for water
pipeline and installation
Property, plant and equipment, net
Goodwill
Other assets
Total Non-Current Assets

Total Assets

Notes

10

11

Consolidated

30 September

2001
Baht

234,638,975
1,995,745,941

95,792,685

47,732
104,239,786

2,430,465,119

85,387,500

22,852,807
2,884,307,986
216,271,677
95,223,206
3,304,043,176

5,734,508,295

30 September
2000
Baht

9,838,684
3,013,268,600

72,562,534

58,248
120,073,300

3,215,801,366

85,387,500

75,728,958
2,264,439,537
1,665,996
16,070,390
2,443,292,381

5,659,093,747

Company
30 September 30 September
2001 2000
Baht Baht
67,162,161 4,048,751
1,994,397,035 3,006,229,298
83,655,581 72,562,534
180,515 152,632
91,392,102 116,758,037
2,236,787,394  3,199,751,252
3,000,000 3,000,000
505,411,733 32,946,374
85,387,500 85,387,500
22,852,807 75,728,958
2,839,486,063 2,244,174,596
12,616,124 15,740,398
3,468,754,227 2,456,977,826
5,705,541,621 5,656,729,078

The notes to the consolidated and company financial statements on pages 38 to 49 from an integral part of these financial statements.



Notes
LIABILITIES AND SHAREHOLDERS' EQUITY
Current Liabilities
Trade accounts payable 12
Other current liabilities 13
Total Current Liabilities
Non-Current Liabilities
Debenture 14
Other liabilities 15
Total Non-Current Liabilities

Total Liabilities
Shareholders’ Equity
Share capital 16
Premium on share capital
Assets transferred from customers 17
Unrealized gain from changes in

carrying value of investments 18
Retained earnings 25
Minority Interest

Total Shareholders’ Equity
Total Liabilities and Shareholders’ Equity

Consolidated

30 September
2001
Baht

11,284,727
183,438,186

194,722,913

2,500,000,000
26,107,658
2,526,107,658

2,720,830,571

1,000,000,000
977,889,832

71,147,101

6,980,219
944,040,837
13,619,735
3,013,677,724

5,734,508,295

30 September
2000
Baht

90,016,853
176,062,507

266,079,360

2,500,000,000
26,832,003
2,526,832,003

2,792,911,363

1,000,000,000
977,889,832

75,874,149

7,160,604
805,257,799
2,866,182,384

5,659,093,747

Company

30 September
2001
Baht

10,436,044
170,442,509

180,878,553

2,500,000,000
24,605,079
2,524,605,079

2,705,483,632

1,000,000,000
977,889,832

71,147,101

6,980,219
944,040,837
3,000,057,989

5,705,541,621

30 September
2000
Baht

89,818,161
174,000,380

263,818,541

2,500,000,000
26,728,153
2,526,728,153

2,790,546,694

1,000,000,000
977,889,832

75,874,149

7,160,604
805,257,799
2,866,182,384

5,656,729,078

The notes to the consolidated and company financial statements on pages 38 to 49 from an integral part of these financial statements.
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Eastern Water Resources Development and Management Public Company Limited

For the years ended 30 September 2001 and 2000

Note

Revenues
Sales
Income from water pipeline installation
Income from installation of
water vending machines
Interest income
Other income
Total Revenues
Expenses
Cost of sales
Cost of water pipeline installation
Cost of vending machine installation
Selling and administrative expenses
Directors’ remuneration
Interest expense
Total operating expenses
Expense for quality of life and
environmental developments
Total Expenses
Operating profit
Share of loss from subsidiaries
Profit before tax
Income tax
Profit before minority interest
Net loss for minority interest
Net profit for the year
Earnings per share
Basic earnings per share 2
Net profit for the year

Consolidated

30 September

2001
Baht

885,126,707
38,355,955

23,364
69,447,225
6,376,603
999,329,854

316,340,223
34,828,851
4,526
79,319,557
7,177,375
144,236,894
581,907,426

9,206,687
591,114,113
408,215,741
408,215,741

(130,887,948)
277,327,793

1,455,245

278,783,038

2.79

30 September
2000
Baht

736,037,368

93,458
129,222,130
3,588,273
868,941,229

236,119,371
28,171
87,649,536
7,631,500
191,653,259
523,081,837

13,115,624
536,197,461
332,743,768
332,743,768

(102,937,229)
229,806,539

229,806,539

2.30

Company

30 September 30 September
2001 2000
Baht Baht
847,447,801 728,649,333

32,698,072 -
68,382,720 129,325,045
5,709,787 3,820,609
954,238,380 861,794,987
269,808,371 227,050,746

32,320,592 -
57,121,470 79,263,262
6,632,375 6,991,500
144,219,823 191,653,258
510,102,631 504,958,766
9,430,122 13,115,625
519,532,753 518,074,391
434,705,627 343,720,596
(25,034,641) (10,976,828)
409,670,986 332,743,768
(130,887,948) (102,937,229)
278,783,038 229,806,539
278,783,038 229,806,539
2.79 2.30

The notes to the consolidated and company financial statements on pages 38 to 49 from an integral part of these financial statements.



Eastern Water Resources Development and Management Public Company Limited

For the years ended 30 September 2001 and 2000

Notes

Share capital
Beginning balance
Ending balance
Premium on share capital
Beginning balance
Ending balance
Assets transferred from customers
Beginning balance
Less: Amortisation during the year
Ending balance
Unrealised gain from changes in
carrying value of investment
Beginning balance
Changes during the year
Ending balance
Appropriated retained earnings
Legal reserve
Beginning balance
Increase during the year
Ending balance
Unappropriated retained earnings
Beginning balance as previously reported
Less: Prior year adjustment 25
Balance, beginning of year, as restated
Add: Net profit for the year
Less: Legal reserve
Dividend 21
Ending balance
Minority interest
Beginning balance
Increase during the year
Ending balance
Total Shareholders’ Equity

Consolidated

30 September

2001
Baht

1,000,000,000
1,000,000,000

977,889,832
977,889,832

75,874,149
(4,727,048)
71,147,101

7,160,604
(180,385)
6,980,219

74,061,345
13,929,040
87,990,385

731,196,454
731,196,454
278,783,038
(13,929,040)
(140,000,000)
856,050,452

13,619,735
13,619,735
3,013,677,724

30 September
2000
Baht

1,000,000,000
1,000,000,000

977,889,832
977,889,832

80,601,197
(4,727,048)
75,874,149

233,379
6,927,225
7,160,604

62,626,792
11,434,553
74,061,345

665,909,712
(13,085,244)
652,824,468
229,806,539
(11,434,553)
(140,000,000)
731,196,454

2,866,182,384

Company

30 September

2001
Baht

1,000,000,000
1,000,000,000

977,889,832
977,889,832

75,874,149
(4,727,048)
71,147,101

7,160,604
(180,385)
6,980,219

74,061,345
13,929,040
87,990,385

731,196,454
731,196,454
278,783,038
(13,929,040)
(140,000,000)
856,050,452

3,000,057,989

30 September
2000
Baht

1,000,000,000
1,000,000,000

977,889,832
977,889,832

80,601,197
(4,727,048)
75,874,149

233,379
6,927,225
7,160,604

62,626,792
11,434,553
74,061,345

665,909,712
(13,085,244)
652,824,468
229,806,539
(11,434,553)
(140,000,000)
731,196,454

2,866,182,384

The notes to the consolidated and company financial statements on pages 38 to 49 from an integral part of these financial statements.
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Eastern Water Resources Development and Management Public Company Limited
For the years ended 30 September 2001 and 2000

Consolidated Company

30 September 30 September 30 September 30 September

2001 2000 2001 2000
Notes Baht Baht Baht Baht
Unappropriated retained earnings
Beginning balance
as previously reported 731,196,454 665,909,712 731,196,454 665,909,712
Less: Prior year adjustment 25 - (13,085,244) - (13,085,244)
Balance, beginning of year, as restated 731,196,454 652,824,468 731,196,454 652,824,468
Add: Net profit for the year 278,783,038 229,806,539 278,783,038 229,806,539
bAGE Less: Legal reserve (13,929,040) (11,434,553) (13,929,040) (11,434,553)
Dividend 21 (140,000,000) (140,000,000) (140,000,000) (140,000,000)
Unappropriated retained earnings
at end of the year 856,050,452 731,196,454 856,050,452 731,196,454
Appropriated retained earnings:
Legal reserve
é Beginning balance 74,061,345 62,626,792 74,061,345 62,626,792
‘é Increase during the year 13,929,040 11,434,553 13,929,040 11,434,553
i Appropriated retained earnings at
g end of the year 87,990,385 74,061,345 87,990,385 74,061,345
Total Retained Earnings 944,040,837 805,257,799 944,040,837 805,257,799
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The notes to the consolidated and company financial statements on pages 38 to 49 from an integral part of these financial statements.



Eastern Water Resources Development and Management Public Company Limited

For the years ended 30 September 2001 and 2000

Note

Cash flows from operating activities 20
Cash flows from investing activities
Increase in construction in progress

Decrease in short-term investments

Long-term investments, net of cash acquired

Decrease in advances for pipeline installation

Cash paid for concession acquisition
Cash received from disposal of fixed assets
Cash paid for purchases of fixed assets
Net cash generated from (used in)
investing activities
Cash flows from financing activities
Proceeds from minority interest
Dividend paid
Net cash (used in) financing activities
Net increase (decrease) in cash on hand
and at banks
Cash on hand and at banks at
beginning of the year
Cash on hand and at banks at

end of the year

Supplementary information for cash flows:

Tax paid

Interest paid

Consolidated

30 September
2001
Baht

296,153,436

(649,181,444)
1,017,342,274
(224,673,822)
52,876,150
(84,000,000)
38,000

(57,954,303)

54,446,855

14,200,000

(140,000,000)

(125,800,000)

224,800,291

9,838,684

234,638,975

127,923,349

225,000,000

30 September
2000
Baht

261,807,671

(818,997,899)
620,763,021
(85,387,500)

81,621,098

1,345,571

(16,075,397)

(216,731,106)

(140,000,000)

(140,000,000)

(94,923,435)

104,762,119

9,838,684

96,006,878

225,000,000

Company

30 September
2001
Baht

312,486,908

(628,130,001)
1,011,651,878
(497,500,000)

52,876,150

38,000

(48,309,525)

(109,373,498)

(140,000,000)

(140,000,000)

63,113,410

4,048,751

67,162,161

127,923,349

225,000,000

30 September
2000
Baht

264,513,074

(808,418,113)
627,802,323
(85,387,500)

81,621,098

1,338,571

(15,074,138)

(198,117,759)

(140,000,000)

(140,000,000)

(73,604,685)

77,653,436

4,048,751

96,006,878

225,000,000

The notes to the consolidated and company financial statements on pages 38 to 49 from an integral part of these financial statements.
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Eastern Water Resources Development and Management Public Company Limited
For the years ended 30 September 2001 and 2000

1 General information

Eastern Water Resources Development and Management Public Company Limited (“the Company”) is a listed company on the
Stock Exchange of Thailand . The major shareholder of the Company is the Provincial Waterworks Authority with 44% stake in share
capital. The Company is incorporated and domiciled in Thailand as to its registered address as follows:

9/9 Vipavadeerangsit Road, Laksi, Bangkok 10210

The principal business operations of the Company and its subsidiaries (“the Group”) are summarised as follows:

Eastern Water Resources Development and Management Public Company Limited engages in the business of development and
management the major water pipeline distribution systems in the eastern seaboard areas and in procurement and distribution of raw
water from the governmental organisation’s sources to the users for commercial purposes.

According to the contract dated 26 December 1993 between the Company and the Ministry of Finance, the Company is
privileged to manage the major water pipeline distribution systems mentioned in the previous paragraph for the period of 30 years. In
return, the Company is required to provide the Ministry of Finance with the benefit as described in note 13.

Global Water Systems Corporation Limited, a subsidiary company, engages in the business of selling drinking water through
water vending machines and providing services in assembly and installation of the water vending machines.

Universal Utilities Company Limited, a subsidiary company, engages in the business of producing and selling cleaned water,
operating of wastewater treatment, selling of machinery, equipment and chemical products relating to the water treatment and
installation of water pipeline for the parent company. In 2001, the subsidiary has invested in Tattara Company limited, Chachoengsao
Water Supply Company Limited, Bangpakong Water Supply Company Limited and Nakornsawan Water Supply Company Limited.
Tattara Company Limited is a holding company and the other three companies engage in business of producing and selling tap water
to the Provincial Waterworks Authority.

In 2001, the Group and the Company employ 164 and 74 employees, respectively (2000: 97 and 73 employees, respectively).

2  Significant accounting policies
The principal accounting policies adopted in the preparation of these consolidated and company financial statements are set out
below:
2.1 Basis for preparation
The consolidated and company financial statements are prepared in accordance with and comply with generally accepted
accounting principles in Thailand. The consolidated and company financial statements are prepared under the historical cost conven-
tion.
2.2 Consolidation
Subsidiary undertakings, which are those companies in which the Group, directly or indirectly, has an interest of more
than one half of the voting rights or otherwise has power to exercise control over the financial and operating policies, have been
consolidated. Subsidiaries are consolidated from the date on which effective control is transferred to the Group and are no longer
consolidated from the date of disposal. All intercompany transactions, balances and unrealised surpluses and deficits on transactions
between group companies have been eliminated. Where necessary, accounting policies for subsidiaries have been changed to ensure
consistency with the policies adopted by the Group. Separate disclosure is made for minority interests in the consolidated balance
sheet and consolidated income statement.
The subsidiaries included in the consolidated financial statements are Global Water Systems Corporation Limited and
Universal Utilities Company Limited, in which the Company is holding 100% of the issued shares. Universal Utilities Company Limited
is the major shareholder of Tattara Company Limted, Chachoengsao Water Supply Company Limited, Nakornsawan Water Supply

Company Limited, and Bangpakong Water Supply Company Limited (See details in Note 7). Such companies are included in the



consolidated financial statements.
2.3 Revenue recognition

Sales of water are recognised when the Group distributes raw or tap water to the customers and when the customers
receive water from the water vending machines. Income from water pipeline installation and installation of water vending machines
are recognised upon the completion of installation.

2.4 Related company

Companies are considered to be related if most of the shareholders or executive management of both companies are the
same persons or one company has the ability to control or exercise significant influence over the other company in making financial
and operating decisions.

2.5 Investments

Short term investments represent government bond (debt instrument) and fund unit in an open-end fund classified as
available for sales and are valued at fair value. The fair value is determined based on the market price at the period end. The change
in the investment value which is the difference between the carrying value and the fair value of the government bond and fund unit
available for sales is presented under shareholders’ equity until the investment is sold.

Investment in non-marketable equity securities which are classified as general investments are carried at cost.

A test for impairment is carried out when there is a factor indicating that such investment might be impaired. If the
carrying value of the investment is more than its recoverable amount, impairment loss is charged to the statement of income.

On disposal of an investment, the difference between the net disposal proceeds and the carrying amount is charged or
credited to the statement of income.

When disposing of part of the Group’s holding of a particular investment in debt or equity securities, the carrying amount
of the disposed part is determined from the weighted average carrying amount of the total holding of the investment.

2.6 Investments in subsidiaries

Investments in subsidiary undertakings are accounted for in the non-consolidated financial statements by the equity
method of accounting. These are undertakings over which the Company has over 50% of the voting rights, and over which the
Company exercises control. Provisions are recorded for impairment in value.

Equity accounting involves recognising in the income statement the Company'’s share of the subsidiaries’ profit or loss for
the year. The Company’s interest in the subsidiary is carried in the balance sheet an amount that reflects its share of the net assets of
the subsidiary and includes goodwill on the acquisition.

2.7 Property, plant and equipment

All property, plant and equipment is historical cost less accumulated depreciation. Depreciation is calculated on the

straight line method to write off the cost of each asset except for land as it is deemed to have an indefinite life, or the revalued

amounts, to their residual values over their estimated useful life as follows:

Pumping building 33 years
Staff residence 20 years
Leasehold and buildings improvement 10-20 years
Machinery and equipment 5-25 years
Office equipment 5 years
Motor vehicles 5 years

The Company records depreciation as an expense in that period, except for the depreciation of water pipeline systems and
water measured equipment transferred from customers which will be deducted from the assets transferred from customers under the
shareholders’ equity.

Where the carrying amount of an asset is greater than its estimated recoverable amount, it is written down immediately to
its recoverable amount. Estimated recoverable amount is the higher of the anticipated discounted cash flows from the continuing use
of the asset and the amount obtainable from the sale of the asset less any costs of disposal.

Borrowing costs to finance the construction of property, plant and equipment are capitalised, during the period of time

that is required to complete and prepare the property for its intended use, as part of cost of the asset.
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The capitalisation rate used to determine the amount of borrowing costs to be capitalised is the weighted average interest
rate applicable to the Group’s outstanding borrowing during the year. Where funds are borrowed specifically for the acquisition,
construction or production of property, plant and equipment, the amount of borrowing costs eligible for capitalisation on that asset
is determined as the actual borrowing costs incurred on that borrowing during the period less any investment income on the tempo-
rary investment of those borrowings.

Gains and losses on disposal of property, plant and equipment are determined by reference to their carrying amount and
are taken into account in determining operating profit.

Expenditures for addition, renewal and betterment, which result in a substantial increase in an asset's current replacement
value, are capitalised. Repair and maintenance costs are recognised as an expense when incurred.

2.8 Goodwill

Goodwill arisen on acquisitions is amortised to the statement of income by the straight-line method over a period of 2 -
27 years.

2.9 Deferred underwriting expenses

Deferred underwriting expense is amortised to the statements of income on a straight line basis over life of debenture, a
period of 5 years.

2.10 Deferred charges

Deferred charges represent acquisition cost in respect of concession acquired by subsidiaries in the Group and are amor-
tised by the straight-line method over the concession periods granted of 27 years.

2.11 Provident fund

The Company has contributed to provident fund for its employees whose service periods are shorter than 5 years and

more than 5 years at the rates of 8 per cent and 10 per cent of basic salary, respectively.
2.12 Earnings per share

The Company presents both basic and diluted earnings per share in the statements of income. Basic earnings per share is
computed by dividing the net income by weighted-average number of paid-up ordinary shares outstanding during the year. Diluted
earnings per share is computed by dividing the net income by the weighted-average number of paid-up ordinary shares outstanding
during the year plus the weighted-average number of ordinary shares if assumed all potential ordinary shares were converted.

For the share options a calculation is done to determine the number of shares that could have been determined as the
average annual fair value price of the Company’s share based on the monetary value of the subscription rights attached to outstand-
ing share options. The calculation serves to determine the cunpurchasedé shares to be added to the ordinary shares outstanding for
the purpose of computing the dilution. For the share options calculation, no adjustment is made to net profit. However, in case of
the average of fair value price is less than the exercise price, the Company will not present the diluted earnings per share.

Diluted earnings per share for the years ended 30 September 2001 and 2000 was not presented because the average fair value

of the Company’s share was less than the exercise price associating to the warrant.

3 Short-term investments

Consolidated Company
30 Sept 2001 30 Sept 2000 30 Sept 2001 30 Sept 2000

(in thousands) Baht Baht Baht Baht
Deposits in financial institutions

(duration not longer than 1 year) 285,095 431,674 283,746 424,634
Promissory notes

(between 1 to12 months) 663,670 2,442,351 663,670 2,442,351
Government bond 42,741 139,244 42,741 139,244
Open-ended Fund 1,004,240 - 1,004,240 -

Total short-term investments 1,995,746 3,013,269 1,994,397 3,006,229



Deposits in financial institutions with duration not longer than 1 year as at 30 September 2001 include fixed deposits which the
Company used as collateral pledged with the Provincial Electricity Authority for electricity consumption, with the Ministry of Finance
for managing and operating of the major water pipeline distribution system in the eastern seaboard areas and with the Industrial
Estate of Thailand for land leased amounting to Baht 22.2 million (2000: Baht 19.1 million) and for related companies amounting to
Baht 1.1 million (2000 : nil).

4 Trade accounts receivable, net

Consolidated Company
30 Sept 2001 30 Sept 2000 30 Sept 2001 30 Sept 2000
(in thousands) Baht Baht Baht Baht
Trade accounts receivable
- Third parties 40,380 23,517 28,243 23,517
- Related parties 55,413 49,046 55,413 49,046
Total trade accounts receivable, net 95,793 72,563 83,656 72,563
Trade accounts receivable - related parties as at 30 September comprise:
2001 2000
(in thousand) Baht Baht
Industrial Estate Authority of Thailand 43,029 39,506
Provincial Water Works Authority 12,059 9,483
Other related companies 325 57
Total trade accounts receivable - related parties 55,413 49,046
An age analysis of trade accounts receivable is as follows:
Consolidated Company
30 Sept 2001 30 Sept 2000 30 Sept 2001 30 Sept 2000
(in thousands) Baht Baht Baht Baht
not yet due 85,304 71,350 77,807 71,350
overdue O - 30 days 6,290 9 1,650 9
overdue 30 - 60 days 1,013 1,001 1,013 1,001
overdue 60 - 90 days 859 162 859 162
overdue more than 90 days 2,327 41 2,327 41
Total 95,793 72,563 83,656 72,563
5  Other current assets
Consolidated Company
30 Sept 2001 30 Sept 2000 30 Sept 2001 30 Sept 2000
(in thousands) Baht Baht Baht Baht
Interest receivable 8,107 28,160 8,105 28,160
VAT receivable 70,559 73,743 60,941 71,697
Others 25,574 18,170 22,346 16,901
Total other current assets 104,240 120,073 91,392 116,758

"
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6 Loan to subsidiary
Loan to subsidiary is loan to Global Water Systems Corporation Limited for working capital. The loan is unsecured, repayable

within 24 months and carrying interest at the rate of MLR plus no more than 2% per annum.

7 Investments in subsidiaries
Company
Paid up capital Percentage Baht (in thousands)
Nature of (in thousands) of holding Cost method Equity method
business 30 Sept 30 Sept 30 Sept 30 Sept | 30 Sept 30 Sept | 30 Sept 30 Sept
2001 2000 2001 2000 2001 2000 2001 2000
Subsidiaries
Global Water  Selling drinking
Systems water by
Corporation vending
Limited machine 41,000 41,000 100 100 40,800 40,800 40,800 40,800
Share of loss - - (25,210) (17,877)
40,800 40,800 15,590 22,923
Universal Selling tap
Utilities Water, operating
Company Of waste water
PAGE Limited Treatment and
Selling related
machinery,
Equipment and
Chemical
products 510,000 12,500 100 100 510,000 12,500 510,000 12,500
Share of loss - - (20,178) (2,477)
ey 510,000 12,500 489,822 10,023
E —‘i Total 550,800 53,300 505,412 32,946
; ! Universal Utilities Company Limited has direct and indirect investments in the following subsidiaries.
£ Percentage
% Nature of business of holding
=
é Tattara Company Limited Holding company 100
qé Chachoengsao Water Supply Company Limited Selling tap water 99
é Bangpakong Water Supply Company Limited Selling tap water 99
% Nakornsawan Water Supply Company Limited Selling tap water 84
i 8 Long-term investment
% General investment
% Consolidated Company
- 30 Sept 2001 30 Sept 2000 | 30 Sept2001 30 Sept 2000
(in thousands) Baht Baht Baht Baht
Equity securities (non-listed security) 85,388 85,388 85,388 85,388

Total general investment 85,388 85,388 85,388 85,388



9 Property, plant and equipment, net

Consolidated

Leasehold Machinery

Pumping Staff and buildings and Office Motor Construction

Land building  residence improvement equipment equipment vehicles in progress Total
(in thousands) Baht Baht Baht Baht Baht Baht Baht Baht Baht
At 30 September 2000
Cost 83,218 170,654 17,071 17,615 1,085,936 62,708 33 954,759 2,391,994
Less : Accumulated depreciation - (4,068) (2,200) (2,176)  (94,408)  (24,699) (3) - (127,554)
Net book amount 83,218 166,586 14,871 15,439 991,528 38,009 30 954,759 2,264,440
For the year ended 30 September 2001
Openning net book amount 83,218 166,586 14,871 15,439 991,528 38,009 30 954,759 2,264,440
Additions 34,136 1,846 935 4,484 4,882 11,671 - 649,181 707,135
Disposals - - - - (6) (121) - - (127)
Transfer in/(out) - - 2,859 1,490 4,818 9,774 - (18,941) -
Depreciation charge - (5,123) (997) (1,869)  (68,502)  (10,644) (6) - (87,141)
Closing net book amount 117,354 163,309 17,668 19,544 932,720 48,689 24 1,584,999 2,884,307
At 30 September 2001
Cost 117,354 172,500 20,865 23,589 1,095,621 83,877 33 1,584,999 3,098,838 nin
Less : Accumulated depreciation - (9,191) (3,197) (4,045) (162,901)  (35,188) 9) - (214,531)
Net book amount 117,354 163,309 17,668 19,544 932,720 48,689 24 1,584,999 2,884,307

Company

Leasehold Machinery

Pumping Staff and buildings and Office Construction

Land building residence improvement equipment equipment  in progress Total %’; g
(in thousands) Baht Baht Baht Baht Baht Baht Baht Baht %’e §
At 30 September 2000 %E R

= =

Cost 83,218 170,654 17,071 17,611 1,060,891 60,864 953,133 2,363,442 =
Less : Accumulated depreciation - (4,068) (2,200) (2,176) (86,676) (24,148) - (119,268) %E
Net book amount 83,218 166,586 14,871 15,435 974,215 36,716 953,133 2,244,174 gag
For the year ended 30 September 2001 g
Openning net book amount 83,218 166,586 14,871 15,435 974,215 36,716 953,133 2,244,174 g‘
Additions 34,136 - 935 2,485 2,576 8,178 628,130 676,440 %
Disposals - - - - - (121) - (121) §=
Transfer in/(out) - - 2,859 1,490 3,192 9,586 (17,127) - %
Depreciation charge - (5,119) (997) (1,795) (63,138) (9,958) - (81,007) g
Closing net book amount 117,354 161,467 17,668 17,615 916,845 44,401 1,564,136 2,839,486
At 30 September 2001
Cost 117,354 170,654 20,865 21,586 1,066,659 78,352 1,564,136 3,039,606
Less : Accumulated depreciation - (9,187) (3,197) (3,971) (149,814) (33,951) - (200,120)
Net book amount 117,354 161,467 17,668 17,615 916,845 44,401 1,564,136 2,839,486

Borrowing costs of Baht 80.8 million (2000 : Baht 32.9 million), directly attributable to the construction of water pipeline distribution

networks, were capitalised during the year and are included in “Addition" for the “Construction in progress”.



10 Goodwill
For the year ended 30 September
Consolidated
30 Sept 2001 30 Sept 2000

(in thousands) Baht Baht
Opening net book amount 1,666 4,313
Addition 222,414 -

Amortisation (7.809) (2,647)
Closing net book amount 216,271 1,666

11 Other assets
For the year ended 30 September

Consolidated Company
30 Sept 2001 30 Sept 2000 30 Sept 2001 30 Sept 2000
(in thousands) Baht Baht Baht Baht
Refundable deposits 6,310 6,883 5,879 6,553
Deferred underwriting expenses 6,737 9,187 6,737 9,187
Acquisition cost of concession acquired 82,176 - - -
PAGE 95,223 16,070 12,616 15,740
12 Trade accounts payable
Consolidated Company
30 Sept 2001 30 Sept 2000 30 Sept 2001 30 Sept 2000
(in thousands) Baht Baht Baht Baht
3 Trade accounts payable
E - Third party 4,705 1,136 3,856 937
§_ - Related party 6,580 88,881 6,580 88,881
i Total trade accounts payable 11,285 90,017 10,436 89,818

Trade account payable-related party represents payable to the Royal Irrigation Department for purchasing of raw water of which

the price has been specified in the Ministerial Requlations.

13 Other current liabilities

o
@
=
E
=
>
c
©
a
=
o
(&)
=
o
S
a
=
c
<
£
[}
o
I}
c
<
=
°
c
<
b
c
[}
£
a
=)
9]
>
[a)
n
4
=
S
o
a
4
o«
9]
g
E
c
[}
g
17}
©
w

Consolidated Company

30 Sept 2001 30 Sept 2000 30 Sept 2001 30 Sept 2000
(in thousands) Baht Baht Baht Baht
Water pipeline and installation payable 28,508 18,875 28,508 18,875
Income tax payable 58,126 55,161 58,126 55,161
Revenue sharing payable 6,473 5,557 6,473 5,557
Accrued interest expense 43,767 43,767 43,767 43,767
Other 46,564 52,703 33,569 50,640
Total other current liabilities 183,438 176,063 170,443 174,000

Revenue sharing payable represents the sharing benefit payable to the Ministry of Finance in accordance with the contract dated



26 December 1993 regarding the managing and operating of the major water distribution systems in the eastern seaboard area. The
contract term is 30 years. The Company is required to pay a minimum of Baht 2 million per annum to the Ministry of Finance. In any
years when the Company’s revenue from selling raw water exceeds Baht 200 million it is required to provide the Ministry of Finance
with the sharing benefit at the rate of 1 percent of the raw water sales from Nong Khor and Dok Krai reservoirs. Moreover, when the
Company'’s annual rate of return on equity exceeds 20 percent, additional sharing benefit at the rate of 15 percent on the exceeding
percentages of the said 20 percent shall be paid to the Ministry of Finance. Nevertheless, the total sharing benefit shall not exceed 6
percent of the real value of assets leased from the Ministry of Finance which is assessed on the agreed time frames and in accordance
with the generally accepted accounting principles.

The sharing benefit at Nong Pla Lai reservoir is being negotiated.

14 Debenture
Debenture represents 2.5 million units of Baht 1,000 each, unsubordinated and unsecured debentures, totalling Baht 2,500
million. The interest is fixed at 9 percent per annum with semi-annual payment throughout the life of debentures. The debentures

will be redeemable within the period of 5 years.

15 Other liabilities

Consolidated Company
30 Sept 2001 30 Sept 2000 30 Sept 2001 30 Sept 2000
(in thousands) Baht Baht Baht Baht
Retentions 24,397 26,692 24,397 26,588
Others 1,711 140 208 140
Total other liabilities 26,108 26,832 24,605 26,728

16 Share capital
30 Sept 2001 30 Sept 2000
(in thousands) Baht Baht

Registered share capital

105,000,000 ordinary shares, par value 10 Baht 1,050,000 1,050,000
Issued and fully paid-up
100,000,000 ordinary shares, par value 10 Baht 1,000,000 1,000,000

17 Assets transferred from customers
Assets transferred from customers represent water pipeline systems and water measured equipment transferred to the Com-
pany by customers in accordance with the water supply agreements. Assets transferred from customers is presented after being net

of the depreciation.

18 Unrealised gain from changes in carrying value of investment

Consolidated Company
30 Sept 2001 30 Sept 2000 30 Sept 2001 30 Sept 2000
(in thousands) Baht Baht Baht Baht
Balance, beginning of year 7,160 233 7,160 233
Changing during the year (180) 6,927 (180) 6,927

Balance, end of year 6,980 7,160 6,980 7,160
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19 Acquisition
In the first quarter, the Group has acquired all ordinary shares of Tattara Company Limited which was the original shareholder
of Chachuengsao Water Supply Company Limited, Nakornsawan Water Supply Company Limited and Bangpakong Water Supply
Company Limited with 84% stake in share capital in each of these companies. In the second quarter, the Group has additionally
acquired ordinary shares of 15% from other shareholders of Chachuengsao Water Supply Company Limited and Bangpakong Water
Supply Company Limited. These acquisitions resulted in goodwill as follows:
(Baht in thousands)
Chachuengsao Bangpakong
Tattara Company Water supply Water Supply

Limited Company Limited Company Limited Total
Percentage 100 15 15
Acquisition cost 278,872 7,250 2,900 289,022
Net assets valued acquired (62,232) (3,252) (1,124) (66,608)
Goodwill 216,640 3,998 1,776 222,414

The management of the investing subsidiary is of the opinion that the book value approximated fair value at the date of
acquisition. The book value of assets and liabilities acquired on the acquisitions were as follows:
(Baht in thousands)
Chachuengsao Bangpakong

PAGE Tattara Company Water supply Water Supply
Limited Company Limited Company Limited Total
Cash on hand and at banks 62,249 10,005 3,993 76,247
Other current assets 7,018 15,158 6,125 28,301
Trade accounts payable (963) - - (963)
Other current liabilities (4,272) (319) (225) (4,816)
3 Other liabilities (1,800) (3,166) (2,403) (7,369)
E Net assets 62,232 21,678 7,490 91,400
§_ Interest acquired 100% 15% 15%
i Net assets acquired 62,232 3,252 1,124 66,608
E Less Cash on hand and
< at banks in subsidiaries acquired (62,249) (1,501) (599) (64,349)
Goodwill (note 10) 216,640 3,998 1,776 222,414
Net acquisition cost 216,623 5,749 2,301 224,673

20 Cash flows from operating activities
Reconciliation of net profit to cash flows from operating activities:

For the year ended 30 September

Eastern Water Resources Development and Managemant Public Company Limlted

Consolidated Company
2001 2000 2001 2000
Baht Baht Baht Baht
Cash flows from operating activities:
Net income for the year 278,783,038 229,806,539 278,783,038 229,806,539
Adjusted by:
Share of loss from subsidiaries - - 25,034,641 10,976,828

Share of loss in subsidiaries to minority interest (1,455,245) - - -



(Gain) loss on disposal of fixed assets
Depreciation
Amortisation acquisition cost of concession acquired
Amortisation of deferred debenture

underwriting expense
Amortisation of assets transferred from customers

Amortisation of goodwill

Changes in operating assets and liabilities

Increase in trade accounts receivable

Decrease (increase) in advance to related companies
Decrease (increase) in other current assets
Decrease (increase) in other assets

(Decrease) increase in trade accounts payable
Increase (Decrease) in other current liabilities
Decrease in other liabilities

Increase in income tax payble

Net cash generated from operating activities

21

22

Dividend

For the year ended 30 September

Consolidated Company
2001 2000 2001 2000
Baht Baht Baht Baht
88,689 (48,054) 82,726 (47,349)
87,140,611 73,550,275 81,007,332 69,129,497
1,824,049 - - -
2,450,000 2,600,813 2,450,000 2,600,813
(4,727,048) (4,727,048) (4,727,048) (4,727,048)
7,809,053 - - -
(23,230,151) (1,927,502) (11,093,047) (2,154,877)
10,516 (10,516) (27,884) (77,360)
26,044,032 (9,438,486) 25,365,936 (10,674,110)
1,448,114 2,089,665 674,275 (483,726)
(79,695,125) 376,771 (79,382,117) 2,212,343
58,054 (10,887,197) (6,522,470) (12,367,037)
(3,359,751) (22,724,917) (2,123,074) (22,828,767)
2,964,600 3,147,328 2,964,600 3,147,328
296,153,436 261,807,671 312,486,908 264,513,074

On 28 January 2001, the annual ordinary shareholders meeting approved a dividend for the year ended 30 September 2000 of
Bht 1.40 per share, totalling Bht 140,000,000. The dividend was distributed to the shareholders on 26 February 2001.

Legal reserve

The Company allocates not less than 5 percent of its net profit for the year to a reserve fund until this fund attains an amount

not less than 10 percent of the registered capital.

During the year, the Company has business transactions with certain related parties as follows:

The Company purchased of all raw water from the Royal Irrigation Department based on the price specified in the Ministerial

23 Related party transactions
Purchase transaction
Regulation.

Sale transaction

The Company made sales of raw water to the related parties based on the same price transacted with other customers. Sales of

raw water to these parties analysed as percentages to total sales are as follows:

For the year ended 30 September

Sales of raw water, as percentage of total sales

Industrial Estate Authority of Thailand
Provincial Waterworks Authority

Other related Company

Consolidated Company
2001 2000 2001 2000
(%) (%) (%) (%)
55 57 55 57
15 12 15 12
0.94 0.12 0.94 0.12
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24 Segment information
The Group sells raw water and manages of water distribution networks in the eastern seaboard areas of Thailand and engages
in the business of selling drinking water by water vending machines only in Bangkok area at present. The Group's management
considers that segment information is based on geographical segment of water distribution network.
The Group's segment information is summarised as set forth.
24.1 Sale volumes classified by water distribution networks
a)  Sale volume of raw water

For the year ended 30 September

Consolidated Company

2001 2000 2001 2000
(in million) Litre Litre Litre Litre
Dok Krai-Map Ta Pud Network 32,916 38,460 32,916 38,460
Nong Khor-Laem Chabang Network 32,304 24,549 32,304 24,549
Nong Pla Lai - Nong Khor Network 4,232 2,656 4,232 2,656
Nong Pla Lai - Map Ta Pud Network 46,633 38,504 46,633 38,504
Total 116,085 104,169 116,085 104,169

24.1 Sale volumes classified by water distribution networks (Cont'd)
b)  Sale volumes of tap water
PAGE For the year ended 30 September

For the year ended 30 September

Consolidated Company
2001 2000 2001 2000
(in million) Litre Litre Litre Litre
Sattahip waterwork 326 - 326 -
3 Chachoengsao waterwork 2,544 - - -
o
o Bangpakong waterwork 2,115 - - -
§_ Nakornsawan waterwork 670 - = -
[
£ Total 5,655 - 326 -
5
c
c
<

24.2 Gross profit and property, plant and equipment classified by water distribution networks

Company
For the year ended 30 September 2001

Nong Pla Lai Dok Krai Nong Khor ~ Nong Pla Lai Sattahip

-Map Ta Pud  -Map Ta Pud -Laem Chabang  -Nong Khor waterwork Total
(in thousands Baht) network network Network network
Sales of raw water 373,067 260,660 180,380 28,940 4,400 847,447
Cost of sales (102,652) (75,134) (62,137) (25,358) (4,527)  (269,808)
Gross profit 270,415 185,526 118,243 3,582 (127) 577,639

Eastern Water Resources Development and Managemant Public Company Limlted

Property, plant and equipment,net,
as at 30 Septtember 2001 957,889 127,457 50,986 6,875 -



Company
For the year ended 30 September 2000

Nong Pla Lai Dok Krai Nong Khor  Nong Pla Lai Sattahip

-Map Ta Pud  -Map Ta Pud -Laem Chabang  -Nong Khor waterwork Total
(in thousands Baht) network network network network
Sales of raw water 291,941 290,592 127,297 18,819 - 728,649
Cost of sales (84,083) (73,736) (51,221) (17,544) (467)  (227,051)
Gross profit 207,858 216,856 76,076 1,275 (467) 501,598
Property, plant and equipment,net,

as at 30 Septtember 2000 1,020,862 131,678 62,481 3,403 -

Sales of Nong Khor - Laem Chabang networks comprise:
Company

For the year ended 30 September

(in thousands Baht) 2001 2000
Nong Khor - Laem Chabang network 1 120,688 86,619
Nong Khor - Laem Chabang network 2 59,692 40,678
Total 180,380 127,297

24.3 Sales by type of customers
Company

For the year ended 30 September

2001 2000

% %

Industrial Estate 65 71
Waterworks Authority 19 13
Factories 16 16
Total 100 100

25 The adoption of the new accounting standard

Prior to 1 January 2000, pre-operating expenses were amortised using the straight-line method over the period of 2 years. In
2000, when there is pronouncement of the new Accounting Framework, the Company has applied the Accounting Framework
regarding the recognition of assets to the Company’s accounting policy on the pre-operating expenses. The application resulted in
the write off of the balance of pre-operating expenses amounting to Baht 13.0 million. The application has been accounted for

retroactively, and accordingly, the 2000 consolidated and Company financial statements have been restated.

26 Commitments

26.1 At 30 September 2001, the Group has commitments in respect of the construction of pipeline installation amounting to
Baht 342 million (2000: Baht 596 million).

26.2 The Company has commitment with a company to pay minimum guaranteed fee for raw water transportation for the
period of 10 years commencing 1995. As at 30 September 2001, the minimum guaranteed fee for the remaining period is amounting
to Baht 88 million (2000: Baht 108 million).

27 Comparative figures
As a result of the reclassification of certain items in the 2001 financial statements, the comparative figures of the 2000 financial

statements have been amended accordignly.

28 Approval of financial statements

These consolidated and company financial statements have been approved by the Chief Executive Officer on 1 November 2001.
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The Company'’s Directorial structure is made
up of 3 committees :

1. The Board of Directors of the Company

2. The Executive Board

3. The Audit Committee

Scope, authority and names of persons serv-
ing on each committee

1. The Board of Directors of the Company has
the authority and responsibility to manage the Com-
pany in accordance with the Law, purpose, Articles
and resolutions of the shareholders’ meetings with in-
tegrity and caution, to safeguard the interests of the
Company. The actual observance of these duties may
be assigned by the Board to any one Director or
Directors, or other persons on its behalf. An exception
exists if the Company has articles clearly stating that
the Board may not possess such authority.

2. The Executive Board has the authority and
responsibility to consider, evaluate and oversee the
details contained in the plans; strategies; investment
goals; organization structure; returns; and evaluation
of operations in relation to plans. The findings are pre-
sented for the further consideration of the Board of
Directors.
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At present, there are 4 serving Executives

Board :
Mr. Wanchai Ghooprasert Chairman
Mr. Chulchit Bunyaketu Director
Mrs. Pallapa Ruangrong Director

Mr. Wanchai Lawatanatrakul Director and

Secretary

3.The Audit Committee has 4 principal
responsibilities :

1. To assure the Board of Directors, Man-
agement and other parties with common interests that
the Company's financial statements are credible in
accordance with generally accepted standards.

2. Guide Management in operating with
efficiency and effectiveness, at all levels of the Com-
pany.

3. Guide Management in compliance with

Major shareholders

the Law and Requlations of requlatory agencies,
including official requlations currently enforced.

4. Ensure that the management of the
Audit Committee allows for effective, independent
operations that are transparent and clearly defined
between the Board of Directors, the Internal Audit
Department, Management, auditors and regulatory
agencies.

There are currently 3 Audit Directors and 1

Advisor :
Mr. Somchet Taeracoop Chairman
Mr. Bowornsak Uwanno Director
Mrs. Pallapa Ruangrong Director
Mrs. Leena Charernsri Advisor

And Mrs. Namphon Rassadanukul serves as
Acting Vice President for the Internal Audit Depart-
ment and Secretary to the Audit Committee.

As of October 9,2001
Name List No. of shares %
pas 1. The Provincial Waterworks Authority (PWA) 43,999,970 44.00
Eé 2.  Electricity Generating Public Company Limited 20,000,000 20.00
?.IE 3. The Industrial Estate Authority Of Thailand (IEAT) 5,000,000 5.00
;—':! 4. Hsbhc (Singapore) Nominees Pte Ltd 4,509,300 451
Eé 5. State Street Bank And Trust Company, For London 2,480,000 2.48
% 6. Government Pension Fund 1,985,900 1.99
§ 7. The Daiwa Bank Limited 1,595,200 1.60
E 8. American International Assurance Company Limited-Core2 1,276,400 1.28
é 9. The Bank Of New York Nominees Ltd A/C Bank 1,000,000 1.00
§ Of New York Europe Ltd-Direct Clients
é 10.  Oversea-Chinese Bank Nominees Pte Ltd 941,000 0.94
TOTAL 82,787,770 82.79
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Eastern Water Resources Development and Management Public Company Limited
Remuneration of Directors and Executives

1. Monetary remuneration

[tem Months No. of Meeting Monthly Bonus Total

persons perdiem  remuneration
Directors Total 11 1,285,500.00 1,084,000.00 3,696,875.00 6,066,375.00
Audit Committee Advisor Total 4 280,000.00 - - 280,000.00
Managing Directors Total 4 240,000.00 - - 240,000.00
Management Total 4 22,000.00 5,821,648.00 1,909,500.00 7,753,148.00

2. Other remuneration
2.1 Warrants for purchase of ordinary shares
The resolution of the Meeting of the Board of Directors No. 12/1997 held on 12 December 1997 considered to allocate
warrants, non-transferable and stating the name of the holder, for the purchase of the Company’s ordinary shares. A total of 5,000,000
units were to be offered within 3 years. Each warrant entitled the holder to purchase 1 share at a price of 30 Baht per share. There
have been 2 allocations to Executives and employees as follows.

Allocation of warrants No. allocated (units) Share allocation

Directors and Management Employees
No. 1 on 22 April1988 3,500,000 1,925,000 1,575,000
No .2 on 2 January1999 350,000 350,000 -
Total share certificates allocated 3,850,000 2,275,000 1,575,000

Note The remaining 1,150,000 units have expired and were not allocated

Summary of changes in shares and warrants holdings by Directors and Management in 2001

As of 1 October 2000 As of 30 September 2001
Directors and Executives Securities Warrants Securities Warrants
(shares) (units) (shares) (units)
1. Mr. Prinya Nakchudtree 10 175,000 none none
2. Mr. Wanchai Ghooprasert 10 245,800 none none
3. Mr. Kitcha Polparsi 10 none none none
4. Mr. Borwornsak Uwanno 10 none none none
5. Mr. Chulchit Bunyaketu 10 175,000 none none
6. Mr. Somchet Thinaphong 10 none none none
7. M.R. Tongnoi Tongyai 10 none none none
8. Mr. Somchet Taeracoop 10 175,000 none none
9. Mrs. Anchalee Chawanich none* none* none none
10. Mrs. Pallappa Ruangrong none* none* none none
11. Mr. Wanchai Lawatanatrakul 1@ = 114,700 * none none
12. Mrs. Chutarat Surapolchai none** 175,000 ** - -
13. Mrs. Leena Charensri 10 ** 175,000 ** - -
14. Mr. Somijai Nillasithanukroh none** none** - -
15. Mr. Pairoj Sattayasansakul none 111,700 none none
16. Mrs. Namphon Rassadanukul none 111,700 none none
17. Mrs. Thidarut Kraiprasit none 102,900 none none

Note * denotes Directors appointed during the year ** denotes Directors since resigned during the year

2.2 Pension fund contributions
The Company paid out contributions to the pension fund to 4 of its Management, amounting to 575,320 Baht in the
financial year ended 30 September 2001
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The Audit Committee comprises 3 Directors and 1 Advisor. The Vice President of the Internal Audit Department serves as the Secretary to the
Committee. The Board of Directors of the Company has determined that the Vice President of the Internal Audit Department report audit activities
directly to the Audit Committee.

The duties and responsibilities of the Audit Committee are assigned by the Board of Directors of the Company. The objective is to build
confidence amongst investors and other related parties that the Company's financial statements are reported accurately and disclose adequate information
prior to submission before the Board. The Committee oversees that the Company possesses efficient internal controls and transparent governance,
including ensuring that its operations comply with legal and other requirements.

In the past year, the Audit Committee held 5 meetings, attended by Management, Internal Audit officers and external auditors. The following
matters were reviewed.

e the Company’s financial reports were reviewed prior to disclosure to the Stock Exchange of Thailand and Securities Exchange Commission

e selection and proposal of appointment of the Company’s auditors, including consideration of audit fees

e approval for the annual internal audit plans; acknowledgement of internal controls reports and follow-up of recommended amendments,

as well as support and development of a more effective internal audit department through the authorization to hire a co-sourcing
consultant. The advisor is to participate in the operations of the internal audit department, employing the method of risk - based audit
approach for various corporate areas and inspection of internal controls. This also extends to the Company’s subsidiaries. A repeated
emphasis was made to management to improve those areas of the internal controls which had some weaknesses

o follow-up of the Company and its subsidiaries’ progress and compliance with legislation and restrictions relevant to its operations

e  consultations with the external auditors concerning duties and scope, in order to enhance efficiency and reduce overlapping tasks

conducted by the external auditors and the internal auditors

e conduct self-evaluation of the Audit Committee to consider its performance over the past year. The findings are used as quidelines for

its development and improvement

The Audit Committee is of the opinion that the overall internal controls of the Company are satisfactory, efficient and effective in line with
international standards. The Company’s management is transparent, can be inspected and has no indications of any abnormal activities.
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EASTERN WATER RESOURCES DEVELOPMENT AND
MANAGEMENT PUBLIC COMPANY LIMITED

Registration
Head Office’s address

Tel.

Fax

E-mail

Homepage
Maptapud Office’s
address

Tel.

Fax
Core business

Number of employees

Number 632, November 18, 1996

9/9 Vipavadeerangsit Road, Talad Bangkhen,
Laksi, Bangkok 10210

(662) 940-9731-2, 940-9974-6

(662) 561-3793, 940-7520
ewpr@loxinfo.co.th

www.eastwater.com

Sukhumvit Road, Km.201, Huay Pong,
Muang District, Rayong 21150

(038) 685-570, 685-490 , 687-531-2
(038) 685-551
Develop and manage water
resources; distribute the water to customers
through pipelines; offer consultancy services
on clean water production and water
distribution systems in factories and industrial
estates; repair and supply all kinds of
materials and equipment related to water
distribution; provide consultancy services on
the maintenance of water pipelines and
embark on joint-venture projects with other
private companies.

As of 30th September 2001, the company
consisted on 74 employees, 35 of which are
head office's staff and 39 of which are Map
ta phut office’s staff.

Date of the listing of the company’s share on stock exchange the

Type and volume
of shares offered

Registered and
paid-up capital

Stock Exchange of Thailand
During June-July 1997, with a debut on the
stock exchange on July 28, 1997

105,000,000 ordinary shares of 10 baht each

1,050-million-baht registered capital, 1,000
million baht of which is paid up, Consisting
of 105,000,000 ordinary shares of 10 baht

each

THE COMPANY’S SUBSIDIARIES

Universal Utilities Company Limited

Office’s address

Registration Number
Tel.

Fax

Core business

9/9 Vipavadeerangsit Road, Talad Bangkhen,
Laksi , Bangkok 10210

(6) 664/2541 , December 15, 1998

(662) 940-9041-2

(662) 940-9043

Produce and supply potable water,

desalinated water, wastewater storage and
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treatment systems and other kinds of water;
produce and supply chemicals, water
measures, water distribution pipeline; design
and supervise construction; contract
construction and provide consultancy services
on the production and supply of potable
water, the wastewater storage and treatment
and other kinds of water.
Type and Volume
of shares offered 51,000,000 ordinary shares of 10 baht each
Registered and
paid-up capital 510-million-baht registered capital with 10
baht paid-up for each share, constituting

510-million-baht paid-up capital

GLOBAL WATER SYSTEMS CORPORATIONS LIMITED
Office’s address 9/9 Vipavadeerangsit Road, Talad Bangkhen,
Laksi, Bangkok 10210

Registration Number (6) 182/2540 , December 25, 1997

Tel. (662) 940-8321-4

Fax (662 940-8325

Core business produce and supply water from vending
machine and provide the maintenance and
repairing services

Type and volume
of shares offered 410,000 ordinary shares of 100 baht each
41-million-baht registered capital with 100
baht paid up for each share, accounting for

41 million baht of paid-u5p capital

THE COMPANY'’S AUDITORS

Mr.Sunthorn Dentham  Certified Public Accountant, Registration
No. 3340

Mrs.Nattaporn Puntudom Certified Public Accountant, Registration
No. 3430
Pricewaterhouse Coopers ABAS Co.,Ltd.
179/74, 15th Floor, Sathorn City Tower,
South Sathorn Road , Bangkok 10120

Tel. (662) 286-9999, 344-1000

Fax (662) 286-5050

OTHER REFERENCE

Thailand Securities Depository Co.,Ltd.
62 the Stock Exchange of Thailand Building,
4th and 6-7th Floor, Ratchadapisek Road,
Klongtoey , Bangkok 10110

Tel. (662) 359-1200-1

Fax. (662) 359-1259
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