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¢âÕ¡Ÿ≈∑“ß°“√‡ß‘π‚¥¬ √ÿª
Summary of Financial Data

¢âÕ¡Ÿ≈®“°ß∫°“√‡ß‘π√«¡

Consolidated Financial Statement Data

 ‘π∑√—æ¬å√«¡

Total Assets 2,214,763,265.00 1,864,169,304.00 1,650,129,636.00 18.81 12.97

Àπ’È ‘π√«¡

Total Liabilities 844,800,050.00 598,330,609.00 462,482,610.00 41.19 29.37

 à«π¢ÕßºŸâ∂◊ÕÀÿâπ

Shareholderûs Equity 1,369,963,214.31 1,265,838,695.15 1,187,647,025.77 8.23 6.58

√“¬‰¥â®“°°“√¢“¬

Sales Revenue 2,357,134,298.20 1,766,104,077.97 1,768,452,747.94 33.47 (0.13)

√“¬‰¥â√«¡

Total Revenues 2,379,006,416.84 1,791,306,205.29 1,795,523,446.16 32.81 (0.23)

µâπ∑ÿπ ‘π§â“¢“¬

Cost of Sales 1,737,589,735.11 1,278,597,120.01 1,281,097,163.44 35.90 (0.20)

°”‰√¢—Èπµâπ

Gross Profit 619,544,563.09 487,506,957.96 487,355,584.50 27.08 0.03

°”‰√ ÿ∑∏‘

Net Profit 197,097,814.25 124,877,273.97 155,107,368.79 57.83 (19.49)

®”π«πÀÿâπ “¡—≠

Shares 20,000,000 20,000,000 20,000,000

Õ—µ√“ à«π∑“ß°“√‡ß‘π

Financial Proportion

Õ—µ√“°”‰√ ÿ∑∏‘µàÕ√“¬‰¥â√«¡

Net Profit Margin 8.28 6.97 8.64

Õ—µ√“º≈µÕ∫·∑πµàÕ à«π¢ÕßºŸâ∂◊ÕÀÿâπ

Return on Equity 15.33 10.68 14.54

Õ—µ√“º≈µÕ∫·∑πµàÕ ‘π∑√—æ¬å√«¡

Return on Total Assets 9.66 7.11 8.82

°”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘µàÕÀÿâπ

Earning Per Share 9.85 6.24 7.76

¡Ÿ≈§à“µ“¡∫—≠™’µàÕÀÿâπ

Book Value 68.08 60.48 56.48

2547/2004 2546/2003 2545/2002

Õ—µ√“°“√¢¬“¬µ—«(%)

(Growth Rate %)

2547/2004 2546/2003



¢âÕ¡Ÿ≈∑—Ë«‰ª

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ®—¥

µ—Èß‡ªìπ∫√‘…—∑ ¡À“™π®”°—¥µ“¡°ÆÀ¡“¬‰∑¬ ‡≈¢∑’Ë 461

ª√–°Õ∫∏ÿ√°‘®º≈‘µ·≈–®”Àπà“¬·∫µ‡µÕ√’Ë Õ¬Ÿà„π

À¡«¥¬“π¬πµå ‚¥¬®”Àπà“¬¿“¬„πª√–‡∑»¿“¬„µâ™◊ËÕ

3K ·≈–®”Àπà“¬ àßÕÕ°¿“¬„µâ™◊ËÕ 3K ·≈– KV ¡’

 ”π—°ß“π·≈–‚√ßß“πµ—ÈßÕ¬Ÿà‡≈¢∑’Ë 387 À¡Ÿà 4 ´Õ¬

æ—≤π“ 3 π‘§¡Õÿµ “À°√√¡∫“ßªŸ ∂ππ ÿ¢ÿ¡«‘∑ µ”∫≈

·æ√°…“ Õ”‡¿Õ‡¡◊Õß ®—ßÀ«—¥ ¡ÿ∑√ª√“°“√ 10280

‚∑√»—æ∑å 0-2709-3535 (Õ—µ‚π¡—µ‘ 16 §Ÿà “¬) ‚∑√ “√

0-2709-3544-5 Home Page: www.3kbattery.com

·≈–¡’ “¢“µ—ÈßÕ¬Ÿà‡≈¢∑’Ë 298 À¡Ÿà 4 π‘§¡Õÿµ “À°√√¡

∫“ßªŸ ∂ππ ÿ¢ÿ¡«‘∑ µ”∫≈·æ√°…“ Õ”‡¿Õ‡¡◊Õß ®—ßÀ«—¥

 ¡ÿ∑√ª√“°“√ 10280 ‚∑√»—æ∑å 0-2709-4090-92

¡’∑ÿπ®¥∑–‡∫’¬πÕÕ°®”Àπà“¬·≈–‡√’¬°™”√–‡µÁ¡¡Ÿ≈§à“

·≈â« Àÿâπ “¡—≠ 20,000,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑

∫√‘…—∑œ ∂◊ÕÀÿâπ„π∫√‘…—∑¬àÕ¬·≈–∫√‘…—∑√à«¡µ—Èß·µà

√âÕ¬≈– 10 ¢÷Èπ‰ª ¢Õß®”π«πÀÿâπ∑’Ë®”Àπà“¬‰¥â·≈â«∑—Èß

À¡¥¡’¥—ßµàÕ‰ªπ’È

∫√‘…—∑¬àÕ¬

∫√‘…—∑ º≈‘µ¿—≥±å 3 ‡§ ®”°—¥

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ∂◊Õ

Àÿâπ®”π«π 79,994 Àÿâπ§‘¥‡ªìπ√âÕ¬≈– 99.99 ¢Õß∑ÿπ

∑’Ë®¥∑–‡∫’¬π·≈–‡√’¬°™”√–‡µÁ¡¡Ÿ≈§à“·≈â« „π∫√‘…—∑

º≈‘µ¿—≥±å 3 ‡§ ®”°—¥ ´÷Ëß‡ªìπµ—«·∑π®”Àπà“¬

·∫µ‡µÕ√’Ë√∂¬πµå ·∫µ‡µÕ√’Ë√∂°Õ≈åø ·∫µ‡µÕ√’Ë

‡æ◊ËÕ· ß «à“ß „πª√–‡∑»‰∑¬·µà‡æ’¬ßºŸâ‡¥’¬«·≈–‡ªìπ

ºŸâ∫√‘À“√·ºπ°≈¬ÿ∑∏å∑“ß°“√µ≈“¥

¢âÕ¡Ÿ≈∫√‘…—∑

™◊ËÕ∫√‘…—∑ ∫√‘…—∑ º≈‘µ¿—≥±å 3 ‡§ ®”°—¥

 ”π—°ß“π„À≠à µ—ÈßÕ¬Ÿà‡≈¢∑’Ë 159/10-14 À¡Ÿà 12

∂ππ ÿ¢ÿ¡«‘∑ 103 ·¢«ß∫“ßπ“

‡¢µ∫“ßπ“ ®—ßÀ«—¥°√ÿß‡∑æ¡À“π§√

10260

‚∑√»—æ∑å 0-2749-4499

‚∑√ “√ 0-2749-4153

®¥∑–‡∫’¬π ‡ªìπ∫√‘…—∑®”°—¥‡¡◊ËÕ«—π∑’Ë 10

°—π¬“¬π 2530

∑–‡∫’¬ππ‘µ‘∫ÿ§§≈ ‡≈¢∑’Ë 4601/2530

ª√–‡¿∑∏ÿ√°‘® ®”Àπà“¬·∫µ‡µÕ√’Ë√∂¬πµå ·∫µ‡µÕ√’Ë

√∂°Õ≈åø ·∫µ‡µÕ√’Ë‡æ◊ËÕ· ß «à“ß

°“√®à“¬‡ß‘πªíπº≈ µ“¡¡µ‘∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ

√Õ∫∫—≠™’ 1 ¡°√“§¡-31 ∏—π«“§¡

ºŸâ Õ∫∫—≠™’ π“¬«‘™—¬ √ÿ®‘µ“ππ∑å

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑’Ë 4054

À√◊Õ π“¬‡ ∂’¬√ «ß»å π—π∑å

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑’Ë 3495

≥ «—π∑’Ë 31 ∏—π«“§¡ 2547

∑ÿπ®¥∑–‡∫’¬πÀÿâπ “¡—≠

®”π«π 80,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ∑’Ë

µ√“‰«â Àÿâπ≈– 100 ∫“∑

∑ÿπ∑’ËÕÕ°·≈–‡√’¬°™”√–·≈â«

®”π«π 80,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ∑’Ë

µ√“‰«â Àÿâπ≈– 100 ∫“∑

®”π«πºŸâ∂◊ÕÀÿâπ∑—Èß ‘Èπ

®”π«π 7 √“¬
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General Information

Thai Storage Battery Public Company Limited,

established as a public company limited under Thai
Law No. 461, is to manufacture and sell batteries
in the category of Automotive. The products are
sold locally under ç3Ké brand and exported under
ç3Ké and çKVé. Its office and factory are located
at 387 Moo 4 Soi Patana 3 Bangpoo Industrial
Estate, Sukhumvit Road, Tambol Praekasa, Amphur
Muang. Samutprakarn 10280 Tel. 0-2709-3535
(automatic 16 lines) Fax. 0-2709-3544-45 Home
Page: www.3kbattery.com and the branch is located
at 298 Moo 4 Bangpoo Industrial Estate, Sukhumvit
Road, Tambol Praeksa, Amphur Muang, Samut-
prakarn 10280 Tel. 0-2709-4090-92. The
Companyûs fully paid-up registered capital was
divided in total 20,000,000 shares at 10 baht per
share (par value).

The subsidiary companies and associated
company which the Company holds their shares
more than 10% are as follows :

Subsidiary Companies

3K Products Company Limited

Thai Storage Battery Public Company Limited
holds 79,994 shares, equivalent to 99.99% of fully
paid-up registered capital, in 3K Products Co., Ltd.
which is the sole distributor of batteries for cars,
golf cars and general lighting in Thailand and take
full responsibility in managing maketing plan and

strategy.

Information of Company

Company Name 3K Products Company Limited
Head Office 159/10-14 Moo 12 Sukhumwit

103 Road., Bangna, Bangna,
Bangkok 10260

Tel. 0-2749-4499
Fax 0-2749-4153
Registration Date  September 10, 1987
Corporate No. 460/1987

      Registration
Type of Distribution of batteries for cars,
  Business golf cars and general lighting.
Distribution according to the general meeting
  of Dividend of shareholders
  per Share
Fiscal year January 1-December 31
Auditor Vichai Ruchitanont

Certified Public Account No.
4054 or Sathien Vongsnan
Certified Public Account No.
3495

As at December 31, 2004
Registered Capital of Ordinary Share

Total of Ordinary of 80,000
shares at the value of 100.00
Baht.

Issued and Paid-up Capital
Total of 80,000 shares at the
value of 100.00 Baht.

Number of Shareholders

7 Shareholders
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§≥–°√√¡°“√ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2547

1. π“¬æ‘»“≈ §ß ”√“≠

2. π“¬°«’ ¢Õ‰æ∫Ÿ≈¬å

3. π“¬‰æ‚√®πå ¥”√ß‡°’¬√µ‘‡«™

4. π“ß»√’ ÿ«√√≥ ¢Õ‰æ∫Ÿ≈¬å

5. π“¬™“µ√’ ®ß‡®√‘≠

6. π“¬∂¡¬“ √à«¡ ÿ¢

7. π“¬ ÿ™“µ‘ ®—π≈“«ß»å

8. π“¬»‘√‘∑—»πå ª√–‡ √‘∞¡πŸ°‘®

9. π“¬ππ∑æ≈ π‘Ë¡ ¡∫ÿ≠

10. π“¬«’√«—≤πå ¢Õ‰æ∫Ÿ≈¬å

11. π“ß “««’√«√√≥ ¢Õ‰æ∫Ÿ≈¬å

12. π“¬«’√–™—¬ »√’¢®√

∫√‘…—∑ ‰∑¬ π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ∂◊Õ

Àÿâπ®”π«π 2,415,000 Àÿâπ§‘¥‡ªìπ√âÕ¬≈– 96.60 ¢Õß

∑ÿπ∑’Ë®¥∑–‡∫’¬π·≈–‡√’¬°™”√–‡µÁ¡¡Ÿ≈§à“·≈â«¢Õß∫√‘…—∑

‰∑¬ π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥ ´÷Ëß‡ªìπ∫√‘…—∑ª√–°Õ∫

°‘®°“√À≈Õ¡µ–°—Ë«º ¡

¢âÕ¡Ÿ≈∫√‘…—∑

™◊ËÕ∫√‘…—∑ ∫√‘…—∑ ‰∑¬ π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥

 ”π—°ß“π„À≠à µ—ÈßÕ¬Ÿà‡≈¢∑’Ë 159/10-14 À¡Ÿà 12

∂ππ ÿ¢ÿ¡«‘∑ 103 ·¢«ß∫“ßπ“

‡¢µ∫“ßπ“ ®—ßÀ«—¥°√ÿß‡∑æ¡À“π§√

10260

‚√ßß“π µ—ÈßÕ¬Ÿà‡≈¢∑’Ë 192 À¡Ÿà 7 π‘§¡

Õÿµ “À°√√¡‡°µ‡«¬å µ”∫≈À—« ”‚√ß

Õ”‡¿Õ·ª≈ß¬“« ®—ßÀ«—¥©–‡™‘ß‡∑√“

24190

‚∑√»—æ∑å 0-3857-5368-9, 0-3857-5381-6

‚∑√ “√ 0-3857-5373

®¥∑–‡∫’¬π ‡ªìπ∫√‘…—∑®”°—¥‡¡◊ËÕ«—π∑’Ë 28 ¡’π“§¡

2540

∑–‡∫’¬ππ‘µ‘∫ÿ§§≈ ‡≈¢∑’Ë (5) 532/2540

ª√–‡¿∑∏ÿ√°‘® ‚√ßß“πÀ≈Õ¡µ–°—Ë«º ¡

°“√®à“¬‡ß‘πªíπº≈ µ“¡¡µ‘∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ

√Õ∫∫—≠™’ 1 ¡°√“§¡-31 ∏—π«“§¡

ºŸâ Õ∫∫—≠™’ π“¬«‘™—¬ √ÿ®‘µ“ππ∑å

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑’Ë 4054

À√◊Õ π“¬‡ ∂’¬√ «ß»å π—π∑å

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑’Ë 3495

≥ «—π∑’Ë 31 ∏—π«“§¡ 2547

∑ÿπ®¥∑–‡∫’¬πÀÿâπ “¡—≠

®”π«π 2,500,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ

∑’Ëµ√“‰«â Àÿâπ≈– 100 ∫“∑

∑ÿπ∑’ËÕÕ°·≈–‡√’¬°™”√–·≈â«

®”π«π 2,500,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ

∑’Ëµ√“‰«â Àÿâπ≈– 100 ∫“∑

®”π«πºŸâ∂◊ÕÀÿâπ∑—Èß ‘Èπ

®”π«π 8 √“¬

§≥–°√√¡°“√ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2547

1. π“¬æ‘»“≈ §ß ”√“≠

2. π“¬°«’ ¢Õ‰æ∫Ÿ≈¬å

3. π“¬‰æ‚√®πå ¥”√ß‡°’¬√µ‘‡«™

4. π“ß»√’ ÿ«√√≥ ¢Õ‰æ∫Ÿ≈¬å

5. π“¬™“µ√’ ®ß‡®√‘≠

6. π“¬«’√«—≤πå ¢Õ‰æ∫Ÿ≈¬å

7. π“¬ ÿ™“µ‘ ®—π≈“«ß»å

8. π“¬»‘√‘∑—»πå ª√–‡ √‘∞¡πŸ°‘®

9. π“ß “««’√«√√≥ ¢Õ‰æ∫Ÿ≈¬å

10. π“¬«’√«‘π ¢Õ‰æ∫Ÿ≈¬å

11. π“¬§”π÷ß «π‘™“™’«–
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Board of Director as at December 31, 2004

1. Mr. Pisal Khongsamran

2. Mr. Kavie Korphaibool

3. Mr. Pairoj Damrongkiattivej

4. Mrs. Srisuwan Korphaibool

5. Mr. Chartree Chongjaruen

6. Mr. Thomya Ruamsuk

7. Mr. Suchat Chanlawong

8. Mr. Siritas Prasertmanukitch

9. Mr. Nontaphon Nimsomboon

10. Mr. Veerawat Korphaibool

11. Miss Veerawan Korphaibool

12. Mr. Veerachai Srikajon

Thai Nonferrous Metal Co., Ltd.

Thai Storage Battery Public Company Limited

holds 2,415,000 shares, equivalent to 96.60% of

fully paid-up registered capital of Thai Nonferrous

Metal Co., Ltd. which operates lead alloy smelting

business.

Information of Company

Company Name Thai Nonferrous Metal Co., Ltd.

Head Office 159/10-14 Moo 12 Sukhumvit

103 Rd., Bangna, Bangna,

Bangkok 10260

Factory 192 Moo 7, Gateway City

Industrial Estate, Tambol Hua-

Samrong, Amphur Plaeng-Yao,

Chachoengsao 24190

Tel. 0-3857-5368-9, 0-3857-5381-6

Fax 0-3857-5373

Registration Date Mach 28, 1997

Corporate No. (5) 532/2540

  Registration

Type of Business Lead Alloy Smelting Plant

Distribution according to the general meeting

  of Dividend of shareholders

  per Share

Fiscal year January 1-December 31

Auditor Vichai Ruchitanont

Certified Public Account No.
4054 or Sathien Vongsnan
Certified Public Account No.

3495

As at December 31, 2004

Registered Capital of Ordinary Share

Total of Ordinary of 2,500,000

shares  at the value of Share

100.00 Baht.

Issued and Paid-up CapitalIssued and Paid-up CapitalIssued and Paid-up CapitalIssued and Paid-up CapitalIssued and Paid-up Capital

Total of 2,500,000 shares at the

value of 100.00 Baht.

Number of ShareholdersNumber of ShareholdersNumber of ShareholdersNumber of ShareholdersNumber of Shareholders

8 Shareholders

Board of Director as at December 31, 2004

1. Mr. Pisal Khongsamran

2. Mr. Kavie Korphaibool

3. Mr. Pairoj Damrongkiattivej

4. Mrs. Srisuwan Korphaibool

5. Mr. Chartree Chongjaruen

6. Mr. Veerawat Korphaibool

7. Mr. Suchat Chanlawong

8. Mr. Siritas Prasertmanukitch

9. Miss Veerawan Korphaibool

10. Mr. Veerawin Korphaibool

11. Mr. Khamnung Wanichachiwa
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∫√‘…—∑√à«¡

∫√‘…—∑ ‰∑¬  ‚µ‡√® ·∫µ‡µÕ√’Ë ‡®·ªπ ®”°—¥

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)

∂◊ÕÀÿâπ®”π«π 10 Àÿâπ §‘¥‡ªìπ√âÕ¬≈– 16.67 ¢Õß∑ÿπ∑’Ë

®¥∑–‡∫’¬π·≈–‡√’¬°™”√–‡µÁ¡¡Ÿ≈§à“·≈â«¢Õß∫√‘…—∑

‰∑¬  ‚µ‡√® ·∫µ‡µÕ√’Ë ‡®·ªπ ®”°—¥ ́ ÷Ëß®¥∑–‡∫’¬π‡ªìπ

π‘µ‘∫ÿ§§≈„πª√–‡∑»≠’ËªÿÉπ ‡æ◊ËÕ¥Ÿ·≈°“√¢“¬·∫µ‡µÕ√’Ë

√∂¬πµå∑—Ë«‰ª ·≈–·∫µ‡µÕ√’Ë‡æ◊ËÕ°“√Õÿµ “À°√√¡

√«¡∑—Èß„Àâ∫√‘°“√À≈—ß°“√¢“¬·≈–§«“¡√Ÿâ·°àµ—«·∑π

¢“¬·≈–·°àºŸâ∫√‘‚¿§ ·≈–°“√ àß‡ √‘¡°“√¢“¬µà“ßÊ ·°à

µ≈“¥≠’ËªÿÉπ

¢âÕ¡Ÿ≈∫√‘…—∑

™◊ËÕ∫√‘…—∑ ∫√‘…—∑ ‰∑¬  ‚µ‡√® ·∫µ‡µÕ√’Ë

‡®·ªπ ®”°—¥

 ”π—°ß“π„À≠à µ—ÈßÕ¬Ÿà‡≈¢∑’Ë 1-3-10, Kuzuha-

nakanoshiba, Hirakata-shi,

Osaka-fu, Japan

‚∑√»—æ∑å·≈–‚∑√ “√ 81-72-850-72-2267

ª√–‡¿∑∏ÿ√°‘® π”‡¢â“·≈–®”Àπà“¬·∫µ‡µÕ√’Ë

®¥∑–‡∫’¬π ‡ªìπ∫√‘…—∑®”°—¥‡¡◊ËÕ«—π∑’Ë 7

°√°Æ“§¡ 2543

√Õ∫∫—≠™’ 1 ‡¡…“¬π-31 ¡’π“§¡

≥ «—π∑’Ë 31 ∏—π«“§¡ 2547

∑ÿπ®¥∑–‡∫’¬πÀÿâπ “¡—≠

®”π«π 60 Àÿâπ ¡Ÿ≈§à“Àÿâπ∑’Ë’µ√“‰«â

Àÿâπ≈– 50,000 ‡¬π

∑ÿπ∑’ËÕÕ°·≈–‡√’¬°™”√–·≈â«

®”π«π 60 Àÿâπ ¡Ÿ≈§à“Àÿâπ∑’Ëà’µ√“‰«â

Àÿâπ≈– 50,000 ‡¬π

®”π«πºŸâ∂◊ÕÀÿâπ∑—Èß ‘Èπ

®”π«π 5 √“¬

∫ÿ§§≈∑’ËÕâ“ßÕ‘ßÕ◊Ëπ

π“¬∑–‡∫’¬πÀÿâπ ∫√‘…—∑ »Ÿπ¬å√—∫Ω“°À≈—°∑√—æ¬å

(ª√–‡∑»‰∑¬) ®”°—¥

62 Õ“§“√µ≈“¥À≈—°∑√—æ¬å·Ààß

ª√–‡∑»‰∑¬ ™—Èπ 4, 6-7 ∂ππ

√—™¥“¿‘‡…° ·¢«ß§≈Õß‡µ¬ ‡¢µ

§≈Õß‡µ¬ °√ÿß‡∑æ¡À“π§√ 10110

‚∑√»—æ∑å 0-2229-2800

ºŸâ Õ∫∫—≠™’ π“¬Õ∏‘æß»å Õ∏‘æß»å °ÿ≈

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑’Ë 3500

π“¬ª√–«‘∑¬å «‘«√√≥∏π“πÿµ√å

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑’Ë 4917

∫√‘…—∑ ‡Õ‡ÕÁπ‡Õ  ÕÕ¥‘∑ ®”°—¥

100/72 ™—Èπ 22

100/2 Õ“§“√«àÕß«“π‘™ µ÷°∫’

∂ππæ√–√“¡ 9 ‡¢µÀâ«¬¢«“ß

°√ÿß‡∑æ¡À“π§√ 10320

‚∑√»—æ∑å 0-2645-0107-9

‚∑√ “√ 0-2645-0110

∑’Ëª√÷°…“¥â“π°ÆÀ¡“¬

∫√‘…—∑  ”π—°ß“π°ÆÀ¡“¬∫√√®ß

·Õπ¥å«‘∑¬“ ®”°—¥

33/35 Õ“§“√«Õ≈≈å µ√’∑∑“«‡«Õ√å

™—Èπ 9 ∂ππ ÿ√«ß»å ‡¢µ∫“ß√—°

°√ÿß‡∑æ¡À“π§√ 10500

‚∑√»—æ∑å 0-2236-2334
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Associated Company

Thai Storage Battery Japan Co., Ltd.

Thai Storage Battery Public Co., Ltd. holds 10

shares, equivalent to 16.67% of fully paid-up

registered capital of Thai Storage Battery Japan

Co., Ltd. which is registered in Japan to take charge

of battery sales for cars, industrial use and after-

sales services. It provides technical orientation to

sales agents and consumers as well as other sales

promotion planning in the Japanese market.

Information of Company

Company Name Thai Storage Battery Japan

Co., Ltd.

Head Office 1-3-10, Kuzuha-nakanoshiba,

Hirakata-shi, Osaka-fu, Japan

Tel./Fax 81-72-850-72-2267

Type of Import and distribution of batteries

  Business

Registration Date July 7, 2000

Fiscal year April 1-March 31

As at December 31, 2004

Registered Capital of Ordinary Share

Total of Ordinary of 60 shares

at the value of Share 50,000

YEN.

Issued and Paid-up Capital

Total of 60 shares at the value

of 50,000 YEN.

Number of Shareholders

5 Shareholders

Other reference person

Registrars Thailand Securities Depository

Co., Ltd.

62 The Stock Exchange of

Thailand Building 4th Floor,

6-7 Ratchadapisek Road,

Klongtoey Bangkok 10110

Tel. 0-2229-2800

Auditor Atipong AtipongSakul

Certified Public Account No.

3500

Prawit Viwanthananut

Certified Public Account No.

4917

ANS Audit Company Limited

100/72, 22nd Floor,

100/2 Vongvanij Building B.

Rama 9 Road, Huaykwang

Bangkok 10320

Tel. 0-2645-0107-9

Fax 0-2645-0110

Legal Advisors

Bunchong And Vidhaya Law

Office Limited

33/35 Wall Street Tower Building,

9th Floor, Surawongse Road,

Bangrak, Bangkok 10500

Tel. 0-2236-2334
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√“¬ß“π®“°§≥–°√√¡°“√µ√«® Õ∫

‡√’¬π §≥–°√√¡°“√∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)

§≥–°√√¡°“√µ√«® Õ∫¢Õß∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) µ—Èß¢÷Èπ‚¥¬¡µ‘∑’Ëª√–™ÿ¡§≥–

°√√¡°“√∫√‘…—∑œ ¡’«“√–°“√¥”√ßµ”·Àπàß§√“«≈– Õßªï §≥–°√√¡°“√µ√«® Õ∫™ÿ¥π’È‰¥â√—∫°“√·µàßµ—Èß®“°

§≥–°√√¡°“√¢Õß∫√‘…—∑œ ‡¡◊ËÕ«—π∑’Ë 27 ‡¡…“¬π 2547 ´÷Ëß®– ‘Èπ ÿ¥«“√–°“√¥”√ßµ”·Àπàß„π«—π∑’Ë 30 ‡¡…“¬π

2549 (µ“¡¡µ‘¢Õß§≥–°√√¡°“√¢Õß∫√‘…—∑œ §√—Èß∑’Ë 4/2547 ‡¡◊ËÕ«—π∑’Ë 27 ‡¡…“¬π 2547)

§≥–°√√¡°“√µ√«® Õ∫ª√–°Õ∫¥â«¬ °√√¡°“√Õ‘ √– ·≈–°√√¡°“√∑’Ë¡‘‰¥â‡ªìπºŸâ∫√‘À“√¥—ßµàÕ‰ªπ’È

      ë π“¬ππ∑æ≈ π‘Ë¡ ¡∫ÿ≠ ª√–∏“π°√√¡°“√µ√«® Õ∫

      ë π“¬ ÿ™“µ‘ ®—π≈“«ß»å °√√¡°“√µ√«® Õ∫

      ë π“¬∂¡¬“ √à«¡ ÿ¢ °√√¡°“√µ√«® Õ∫

ºŸâµ√«® Õ∫¿“¬„π¢Õß∫√‘…—∑œ ∑”Àπâ“∑’Ë‡≈¢“πÿ°“√¢Õß§≥–°√√¡°“√µ√«® Õ∫

°√Õ∫¿“√–Àπâ“∑’Ë¢Õß§≥–°√√¡°“√µ√«® Õ∫°”Àπ¥‰«â‡ªìπ°Æ∫—µ√ (Charter) ´÷Ëß Õ¥§≈âÕß°—∫·π«ªØ‘∫—µ‘

„π‡√◊ËÕßπ’È¢Õßµ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬ ‚¥¬‰¥â√—∫Õπÿ¡—µ‘®“°§≥–°√√¡°“√¢Õß∫√‘…—∑œ

§≥–°√√¡°“√µ√«® Õ∫„™â°“√ª√–™ÿ¡‡ªìπ‡§√◊ËÕß¡◊Õ„π°“√ªØ‘∫—µ‘Àπâ“∑’Ë‚¥¬ª√–™ÿ¡√à«¡°—∫ºŸâ Õ∫∫—≠™’

ºŸâ∫√‘À“√ΩÉ“¬∫—≠™’ ºŸâµ√«® Õ∫¿“¬„π·≈–°√√¡°“√∫“ß∑à“π¢Õß∫√‘…—∑œ °“√ª√–™ÿ¡∑”„π™à«ß‡«≈“∑’ËºŸâ Õ∫∫—≠™’

 Õ∫∑“πß∫°“√‡ß‘π√–À«à“ß°“≈À√◊Õµ√«® Õ∫ß∫°“√‡ß‘πª√–®”ªï‡ √Á®À√◊Õ„π™à«ß‡«≈“Õ◊Ëπ∑’Ë§≥–°√√¡°“√

µ√«® Õ∫‡ÀÁπ ¡§«√‡æ◊ËÕ°“√√—∫∑√“∫·≈–æ‘®“√≥“‡√◊ËÕßÕ◊Ëπ„¥∑’Ë ”§—≠‡ªìπæ‘‡»…‡©æ“–°√≥’

Õπ÷Ëß„π°“√ª√–™ÿ¡∑ÿ°§√—Èß§≥–°√√¡°“√µ√«® Õ∫‰¥â‡™‘≠„Àâπ—°°ÆÀ¡“¬¢Õß∫√‘…—∑œ ‡¢â“√à«¡„Àâ§”ª√÷°…“„π

ª√–‡¥Áπ¢âÕ°ÆÀ¡“¬‡æ‘Ë¡‡µ‘¡®“°ºŸâ∫√‘À“√¥â“πÕ◊Ëπ ‚¥¬‰¥â∂◊ÕªØ‘∫—µ‘Õ¬à“ß ¡Ë”‡ ¡Õ

„π√–À«à“ßªï §≥–°√√¡°“√µ√«® Õ∫‰¥â®—¥„Àâ¡’°“√ª√–™ÿ¡√«¡ 7 §√—Èß  √ÿª‰¥â¥—ßπ’È

1. °“√ Õ∫∫—≠™’‚¥¬ºŸâ Õ∫∫—≠™’¿“¬πÕ°

1.1 √—∫∑√“∫¢âÕ —ß‡°µ¢ÕßºŸâ Õ∫∫—≠™’®“°°“√ Õ∫∑“πß∫°“√‡ß‘π√“¬‰µ√¡“ ·≈–°“√µ√«® Õ∫

ß∫°“√‡ß‘π ”À√—∫ªï „π°“√π’È§≥–°√√¡°“√µ√«® Õ∫‰¥â√—∫øíß¢âÕ§‘¥‡ÀÁπ®“°∑ÿ°ΩÉ“¬∑’Ë‡°’Ë¬«¢âÕß

‡æ◊ËÕª√–°Õ∫°“√æ‘®“√≥“‡æ◊ËÕ„Àâ¡—Ëπ„®„π§«“¡∂Ÿ°µâÕßµ“¡§«√¢Õßß∫°“√‡ß‘πµ“¡¡“µ√∞“π°“√

∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª §«“¡‡æ’¬ßæÕ¢Õß°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈ ·≈–§«“¡‡À¡“– ¡¢Õß°“√ªØ‘∫—µ‘∑“ß

∫—≠™’ ”À√—∫√“¬°“√§â“√–À«à“ß∫√‘…—∑°—∫π‘µ‘∫ÿ§§≈∑’Ë‡°’Ë¬«¢âÕß°—π

1.2 §≥–°√√¡°“√µ√«® Õ∫·π–π”„ÀâºŸâ Õ∫∫—≠™’„™â«‘∏’°“√µ√«® Õ∫·≈–°“√ —ß‡°µ ´÷Ëß®–™à«¬

„ÀâºŸâ Õ∫∫—≠™’ “¡“√∂‡ πÕ·π–Õ¬à“ß‡ªìπª√–‚¬™πåµàÕ°“√·°â‰¢®ÿ¥ÕàÕπ¥â“π°“√§«∫§ÿ¡¿“¬„π

°“√≈¥µâπ∑ÿπ À√◊Õ§à“„™â®à“¬ à«π∑’Ë‡°‘π§«“¡®”‡ªìπ ∑—Èßπ’È §≥–°√√¡°“√µ√«® Õ∫‰¥â·π–π”

ºŸâ Õ∫∫—≠™’„Àâ “¡“√∂¥”‡π‘π°“√¥—ß°≈à“«‰¥â‚¥¬‰¡à°√–∑∫µâπ∑ÿπ°“√ Õ∫∫—≠™’

1.3 §≥–°√√¡°“√µ√«® Õ∫‰¥â§—¥‡≈◊Õ° π“¬Õ∏‘æß»å Õ∏‘æß»å °ÿ≈ ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑’Ë 3500

À√◊Õ π“¬ª√–«‘∑¬å  «‘«√√≥∏π“πÿµ√å ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑’Ë 4917 ·Ààß∫√‘…—∑ ‡Õ‡ÕÁπ‡Õ 

ÕÕ¥‘∑ ®”°—¥ «à“‡À¡“– ¡∑’Ë®–·µàßµ—Èß„Àâ‡ªìπºŸâ Õ∫∫—≠™’ª√–®”ªï 2548 µàÕ‰ª æ√âÕ¡°—∫

æ‘®“√≥“§à“∏√√¡‡π’¬¡∫√‘°“√„Àâ‡ªìπ‡ß‘π 450,000 ∫“∑  (ªï 2547 ‡ªìπ‡ß‘π 450,000 ∫“∑)

‚¥¬‡ πÕ§«“¡‡ÀÁπµàÕ§≥–°√√¡°“√¢Õß∫√‘…—∑œ ‡æ◊ËÕπ”‰ª¢ÕÕπÿ¡—µ‘∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπµàÕ‰ª

„π°“√æ‘®“√≥“‡≈◊Õ°ºŸâ Õ∫∫—≠™’§≥–°√√¡°“√µ√«® Õ∫§”π÷ß∂÷ß§«“¡√Õ∫√Ÿâ∑“ß∏ÿ√°‘® §«“¡

 “¡“√∂¥â“π°“√ª√– “πß“π°—∫‡®â“Àπâ“∑’Ë¢Õß∫√‘…—∑œ §«“¡‡À¡“– ¡¢Õß§à“∏√√¡‡π’¬¡·≈–

§ÿ≥§à“‡æ‘Ë¡∑’Ë®–‰¥â√—∫®“°°“√ Õ∫∫—≠™’¥â“π¢âÕ‡ πÕ·π–∑’Ë‡ªìπª√–‚¬™πåµàÕ°“√¥”‡π‘πß“π¢Õß∫√‘…—∑œ
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2. °“√µ√«® Õ∫¿“¬„π

Àπà«¬ß“πµ√«® Õ∫¿“¬„π¢Õß∫√‘…—∑œ ‰¥â√—∫Õπÿ¡—µ‘‡æ‘Ë¡°√Õ∫Õ—µ√“°”≈—ßºŸâ™à«¬µ√«® Õ∫¿“¬„π 2 Õ—µ√“

·≈–‡®â“Àπâ“∑’Ëµ√«® Õ∫¿“¬„π Õ’° 1 Õ—µ√“ √«¡‡ªìπ 4 Õ—µ√“ ·≈–‰¥â§—¥‡≈◊Õ°∫√√®ÿ·µàßµ—Èß„π√–À«à“ßªï ‚¥¬°“√

·π–π”¢Õß§≥–°√√¡°“√µ√«® Õ∫®”π«π 1 Õ—µ√“ °“√ªØ‘∫—µ‘ß“πµ√«® Õ∫¿“¬„π¢Õß∫√‘…—∑∂◊Õ‰¥â«à“¥”‡π‘π°“√

Õ¬à“ß‡ªìπ√–∫∫¡“°¢÷Èπ°«à“ªï∑’Ëºà“π¡“ ‚¥¬„πÕπ“§µ®–‡æ‘Ë¡°“√µ√«® Õ∫¥â“π°“√ªØ‘∫—µ‘°“√¡“°¢÷Èπ „πß«¥π’È

ºŸâµ√«® Õ∫¿“¬„π‡ πÕ·ºπ°“√µ√«® Õ∫„π‰µ√¡“ ∑’Ë 3 ·≈– 4 ¢Õßªï 2547 ®”π«π 4 √–∫∫ µàÕ§≥–

°√√¡°“√µ√«® Õ∫ ·≈–‰¥âµ√«® Õ∫·≈–‡ πÕ√“¬ß“π‡ √Á®·≈â«∑—Èß 4 √–∫∫‰¥â·°à

2.1 √–∫∫∫”√ÿß√—°…“

2.2 √–∫∫∫—≠™’∑—Ë«‰ª

2.3 √–∫∫∫—≠™’≈Ÿ°Àπ’È

2.4 √–∫∫∫—≠™’‡®â“Àπ’È

√“¬ß“π°“√µ√«® ºŸâµ√«® Õ∫¿“¬„π‡ πÕµ√ßµàÕª√–∏“π∫√‘…—∑œ (President) ‡æ◊ËÕ§«“¡√«¥‡√Á«„π°“√

«‘π‘®©—¬ —Ëß°“√‡æ◊ËÕ„Àâ‡°‘¥°“√·°â‰¢ª√—∫ª√ÿßÕ¬à“ß∑—π‡«≈“ „π¢≥–∑’ËºŸâµ√«® Õ∫¿“¬„π‰¥â®—¥ àß ”‡π“¢Õß√“¬ß“π

„Àâ°—∫§≥–°√√¡°“√µ√«® Õ∫‡æ◊ËÕ„Àâ¢âÕ§‘¥‡ÀÁπ ·≈–§”·π–π”‡æ‘Ë¡‡µ‘¡·°à§≥–°√√¡°“√¢Õß∫√‘…—∑œ

3. °“√ Õ∫∑“π°“√¢—¥°—π¢Õßº≈ª√–‚¬™πå

§≥–°√√¡°“√µ√«® Õ∫‰¥â´—°∂“¡  Õ∫∑“π„Àâ¡—Ëπ„®‰¥âÕ¬à“ß ¡‡Àµÿº≈«à“‰¡à¡’°√≥’°“√¢—¥°—π¢Õßº≈

ª√–‚¬™πå√–À«à“ß∫√‘…—∑œ ·≈–‡®â“Àπâ“∑’Ë√–¥—∫ Ÿß¢Õß∫√‘…—∑œ

4. °“√‡ √‘¡ √â“ß„Àâ‡°‘¥√–∫∫°“√°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’

§≥–°√√¡°“√µ√«® Õ∫‰¥â„Àâ¢âÕ§‘¥‡ÀÁπ·°à§≥–°√√¡°“√·≈–ºŸâ∫√‘À“√√–¥—∫ Ÿß¢Õß∫√‘…—∑œ ∑’Ë‡°’Ë¬«¢âÕß

°—∫°“√¥”‡π‘πß“π‡æ◊ËÕ‡ √‘¡ √â“ß√–∫∫°“√°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’„Àâ‡°‘¥¢÷Èπµ“¡·π«∑“ß¢Õßµ≈“¥À≈—°∑√—æ¬å

·Ààßª√–‡∑»‰∑¬ √«¡∂÷ß™à«¬ Õ∫∑“π°“√ªØ‘∫—µ‘„π‡√◊ËÕßµà“ßÊ „Àâ‡ªìπ‰ªµ“¡¢âÕ°”Àπ¥ ·≈–√–‡∫’¬∫¢ÕßÀπà«¬ß“π

°”°—∫¥Ÿ·≈∫√‘…—∑¡À“™π

(π“¬ππ∑æ≈ π‘Ë¡ ¡∫ÿ≠)

ª√–∏“π°√√¡°“√µ√«® Õ∫

°√ÿß‡∑æ¡À“π§√

«—π∑’Ë 28 °ÿ¡¿“æ—π∏å 2548
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Audit Committeeûs Report

To : The Board of Directors of Thai Storage Battery Public Company Limited
The Audit Committee of Thai Storage Battery Public Co., Ltd., was appointed by a resolution of the

Companyûs Board of Directors on a two-year term basis. The present Committee was appointed by the
Board on April 27, 2004 and would complete its term on April 30, 2006 (under a Boardûs resolution
No. 4/2004 on April 27, 2004).

The Audit Committee comprises independent and non-executive directors, as follows :
ë Mr. Nontaphon Nimsomboon Chairman of the Committee
ë Mr. Suchat Chanlawong Member of the Committee
ë Mr. Thomya Ruamsuk Member of the Committee

The Companyûs Internal Auditor serves as secretary to the Audit Committee.
The Audit Committeeûs terms of references, which is in line with the guidelines issued by the Stock

Exchange of Thailand, was laid down as Charter and assigned to the Committee by the Companyûs
Board of Directors.

The Audit Committee performed its duty through meetings participated by the external auditor,
accounting executives, the Internal Auditor and certain directors. The meetings were normally held at the
time when the external auditor finished his review or examination of the interim or annual financial
statements, or some occasions when the Audit Committee deemed appropriate to hold meetings to
acknowledge and/or consider special or specific issues as the case may be.

In addition, during the period of this report the Audit Committee invited the Companyûs lawyers to
attend the meetings to provide legal points to supplement those of other executives and this pattern will
be consistently practiced.

During the year, the Audit Committee held seven meetings on the following matters :
1. External Auditing issues :

1.1 The Audit Committee acknowledged the observations and comments on the review and
examination of quarterly and annual financial statements by the external auditor. By this, the
Audit Committee listened to the opinions of all parties concerned for consideration to attain
confidence and ensure accuracy in accordance with generally accepted accounting standards
especially the matters of adequate disclosure of financial data, and the appropriate accounting
practices for transactions with related juristic persons.

1.2 The Audit Committee advised the external auditor to use the approach of examination
and observation which enable the auditor to provide constructive recommendations
for rectifying weak points in the companyûs internal control system, cost reduction or
unnecessary expenses. By this, the Audit Committee has advised the external auditor to
carry out such task without causing any impact on the auditing cost.

1.3 The AC proposed Mr. Atipong Atipongsakul CPA. No.3500 or Mr.Prawit Viwanthananut
CPA. No.4917 of ANS Audit Co., Ltd. for serving as Auditor for financial year 2005,
with a fee of 450,000 baht. This is for consideration of the Board of Directors to seek
approval of the shareholders. In the selection of Auditor, the AC took into consideration the
personûs knowledge in accounting, the ability to coordinate with Companyûs executives,
appropriate level of fee and the value added in terms of advice to be gained through the
audit for the benefit of the Company.
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Chairman, Audit Committee

Bangkok

February 28, 2005

2. Internal Audit

The Companyûs Internal Audit Office was allowed to higher two assistant internal auditors and an

internal auditor, totalling four positions, and one was selected for appointment during the year as

recommended by the Audit Committee, resulting in more systematic internal audit than in the previous

year. In the future, there will be more examination on the operational aspect. For this period, there were

four systems proposed by the internal auditor to the Audit Committee for the 3rd and 4th quarters of

2004. They were duly examined with relevant reports submitted for the four systems, namely :

2.1 Maintenance system

2.2 General accounting system

2.3 Account receivable system

2.4 Account payable system

Internal audit reports were submitted to the President of the Company for expedient actions resulting

in immediate rectification and improvement, with copies sent to the Audit Committee as guidelines for

opinions and additional advice to the Board.

3. Review of Conflicts of Interest:

The Audit Committee made inquiries and reviews to reasonably ensure that there had not been

cases of conflicts of interest between the Company and senior executives of the Company.

4. Technical Advice for better control and supervision system

The Audit Committee provided advice to the Board and senior executives of the Company in

matters of operations to strengthen the Companyûs control and supervision system in accordance with

the guidelines of the Stock Exchange of Thailand. The Audit Committee also conducted reviews on

various aspects of operations to be in line with the rules and regulations of authorities supervising public

companies.
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‚§√ß √â“ßºŸâ∫√‘À“√
Organization Chart

ΩÉ“¬ “√ π‡∑»
Information Technology

ΩÉ“¬º≈‘µ‚§√ß·ºàπ∏“µÿ
Battery Plate Production

ΩÉ“¬º≈‘µ·ºàπ∏“µÿ
Battery Plate Production

ΩÉ“¬º≈‘µ·∫µ‡µÕ√’Ë√∂®—°√¬“π¬πµå
Motorcycle Battery Production

ΩÉ“¬º≈‘µ·∫µ‡µÕ√’Ë√∂¬πµå
Auto Battery Production

ΩÉ“¬∫”√ÿß√—°…“
Maintenance

ΩÉ“¬«‘™“°“√
Technical

ΩÉ“¬§≈—ß ‘π§â“
Warehouse

ΩÉ“¬¢“¬„πª√–‡∑»
Domestic Sales

ΩÉ“¬¢“¬µà“ßª√–‡∑»
 Oversea Sales

ΩÉ“¬ àßÕÕ°
Export

ΩÉ“¬∫—≠™’
Accounting

ΩÉ“¬°“√‡ß‘π
Financial

ΩÉ“¬®—¥´◊ÈÕ
Purchasing

√Õßª√–∏“π∫√‘…—∑œ
Vice President

§≥–°√√¡°“√∫√‘…—∑
Board of Directors

ª√–∏“π∫√‘…—∑
President

§≥–°√√¡°“√µ√«® Õ∫
Audit Committee

ºŸâµ√«® Õ∫¿“¬„π
Internal Auditor

 ºŸâ®—¥°“√∑—Ë«‰ª∫√‘À“√
Administrative General

Manager

ΩÉ“¬∫ÿ§§≈·≈–∏ÿ√°“√
Personnel and Administrative
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ºŸâ®—¥°“√‚√ßß“π
Factory Manager

ºŸâ™à«¬ºŸâ®—¥°“√‚√ßß“π
¥â“π°“√º≈‘µ

Factory Manager
Production Assistant

ºŸâ™à«¬ºŸâ®—¥°“√‚√ßß“π
¥â“π‡∑§π‘§ ·≈–«‘™“°“√

Factory Manager
Technical Assistant

ΩÉ“¬«‘»«°√√¡
Engineer

ΩÉ“¬ª√–°—π§ÿ≥¿“æ
Quality Assurance

ΩÉ“¬∑¥ Õ∫
Testing Manager



π“¬æ‘»“≈ §ß ”√“≠
µ”·Àπàß ª√–∏“π°√√¡°“√·≈–°√√¡°“√
ºŸâ¡’Õ”π“®≈ßπ“¡ºŸ°æ—π∫√‘…—∑œ
Õ“¬ÿ 71 ªï Õ“¬ÿß“π 18 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
ª√‘≠≠“µ√’ -  «‘»«°√√¡»“ µ√å
®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬
Post Grad Dipl. Industrial
Quality Instructors (Bowentrum,
Holland)
Cert. Industrial Waste
Water Treatment (Seato Grad School
of Engineering)
Director Accreditation Program.
Class 19/2004  ¡“§¡ àß‡ √‘¡ ∂“∫—π
°√√¡°“√∫√‘…—∑‰∑¬
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2536 - ªí®®ÿ∫—π - ª√–∏“π°√√¡°“√
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑√âÕ¬≈– 0.94
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Pisal Khongsamran
Position Chairman of the Board and
Authorized director
Age 71 Working Years 18
Education BS : Engineering
Chulalongkorn University
Post Grad Dipl. Industrial Quality
Instructors (Bowentrum, Holland)
Cert. Industrial Waste Water
Treatment (Seato Grad School
of Engineering)
Director Accreditation Program. Class
19/2004, Thai Institute of Directors
Association
Working Experience
1993 - Present - Chairman
Thai Storage Battery Public Co., Ltd.
% of Share 0.94
Family Relationship between
executives -

π“¬°«’ ¢Õ‰æ∫Ÿ≈¬å
µ”·Àπàß °√√¡°“√ºŸâ¡’Õ”π“®≈ßπ“¡
ºŸ°æ—π∫√‘…—∑œ ·≈–ª√–∏“π∫√‘…—∑œ
Õ“¬ÿ 66 ªï Õ“¬ÿß“π 19 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
ª√‘≠≠“µ√’ - «‘»«°√√¡‡§√◊ËÕß°≈
Musashikogyo University
Director Accreditation Program.
Class 19/2004  ¡“§¡ àß‡ √‘¡ ∂“∫—π
°√√¡°“√∫√‘…—∑‰∑¬
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2546 - ªí®®ÿ∫—π - ª√–∏“π∫√‘…—∑œ
∫√‘…—∑ º≈‘µ¿—≥±å 3‡§ ®”°—¥
æ.». 2547- ªí®®ÿ∫—π - ª√–∏“π∫√‘…—∑œ
∫√‘…—∑ ‰∑¬ π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥
æ.». 2546 - ªí®®ÿ∫—π - ª√–∏“π∫√‘…—∑œ
æ.». 2529 - ªí®®ÿ∫—π - °√√¡°“√
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑√âÕ¬≈– 5.0
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√  “¡’π“ß»√’ ÿ«√√≥ ¢Õ‰æ∫Ÿ≈¬å

Mr. Kavie Korphaibool
Position     Authorized director and
Chairman of the Company
Age 66 Working Years 19
Education BS : Mechanical Engineer
Musashikogyo University
Director Accreditation Program. Class
19/2004, Thai Institute of Directors
Association
Working Experience
2003 - Present - President
3K Products Co., Ltd.
2004 - Present - President
Thai Nonferrous Metal Co., Ltd.
2003 - Present - President
1986 - Present - Director
Thai Storage Battery Public Co., Ltd.
% of Share 5.0
Family Relationship between
executives Husband of Mrs. Srisuwan
Korphaibool

π“¬‰æ‚√®πå ¥”√ß‡°’¬√µ‘‡«™
µ”·Àπàß °√√¡°“√ºŸâ¡’Õ”π“®≈ßπ“¡
ºŸ°æ—π∫√‘…—∑œ
Õ“¬ÿ 62 ªï Õ“¬ÿß“π 18 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
ª√‘≠≠“µ√’ - «‘»«°√√¡‡§¡’
®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2542 - 2547 - ºŸâ®—¥°“√
∑—Ë«‰ª∫√‘À“√ ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
æ.». 2547 - ªí®®ÿ∫—π - °√√¡°“√
ºŸâ®—¥°“√
∫®. ‰∑¬ π—π‡øÕ√—  ‡¡∑—≈
æ.». 2530 - ªí®®ÿ∫—π - °√√¡°“√
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– 1.36
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Pairoj Damrongkiattivej
Position     Authorized director
Age 62 Working Years 18
Education BS : Chemical
Engineer, Chulalongkorn University
Working Experience
1999 - 2004 - Administrative
General Manager
Thai Storage Battery Public Co., Ltd.
2004 - Present - Managing Director
Thai Nonferrous Metal Co., Ltd.
1987 - Present - Director
Thai Storage Battery Public Co., Ltd.
% of Share 1.36
Family Relationship between
executives -

§≥–°√√¡°“√∫√‘…—∑
Board of Directors
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π“ß»√’ ÿ«√√≥ ¢Õ‰æ∫Ÿ≈¬å
µ”·Àπàß °√√¡°“√ºŸâ¡’Õ”π“®≈ßπ“¡
ºŸ°æ—π∫√‘…—∑œ
Õ“¬ÿ 66 ªïÕ“¬ÿß“π 12 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ ª√‘≠≠“µ√’ - ∫—≠™’
®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬
Director Accreditation Program.
Class 13/2004  ¡“§¡ àß‡ √‘¡ ∂“∫—π
°√√¡°“√∫√‘…—∑‰∑¬
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2541 - 2542 - ºŸâ™à«¬ºŸâÕ”π«¬°“√
(π—°∫√‘À“√ 9)  ”π—°ß“πµ√«®‡ß‘π·ºàπ¥‘π
æ.». 2536 - ªí®®ÿ∫—π - °√√¡°“√
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– 5.05
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ ¿√√¬“π“¬°«’ ¢Õ‰æ∫Ÿ≈¬å

Mrs. Srisuwan Korphaibool
Position Authorized director
Age 66 Working Years 12
Education BBA : Accounting
Chulalongkorn University
Director Accreditation Program. Class
13/2004, Thai Institute of Directors
Association
Working Experience
1998 - 1999 - Assistant Office of the
Auditor General of Thailand (C 9)
Office of the Auditor General of
Thailand
1993 - Present - Director
Thai Storage Battery Public Co., Ltd.
% of Share 5.05
Family Relationship between
executives Wife of Mr. Kavie
Korphaibool

π“¬∂¡¬“ √à«¡ ÿ¢
µ”·Àπàß °√√¡°“√, °√√¡°“√µ√«® Õ∫
·≈–°√√¡°“√Õ‘ √–
Õ“¬ÿ 66 ªï Õ“¬ÿß“π 18 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ ª√‘≠≠“µ√’
«‘»«°√√¡ (‚¬∏“)
®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬
Director Accreditation Program.
Class 19/2004  ¡“§¡ àß‡ √‘¡ ∂“∫—π
°√√¡°“√∫√‘…—∑‰∑¬
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2535 - 2543 - «‘»«°√„À≠à
∫¡®. ∫“ß®“°ªî‚µ√‡≈’¬¡
æ.». 2530 - ªí®®ÿ∫—π - °√√¡°“√
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– 0.53
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Thomya Ruamsuk
Position Director, Audit Committee
and Independent Director
Age 66 Working Years 18
Education Civil Engineering
Chulalongkorn University
Director Accreditation Program. Class
19/2004, Thai Institute of Directors
Association
Working Experience
1992 - 2000 - Chief Engineer
Bangchak Petroleum Public Co., Ltd.
1987 - Present - Director
Thai Storage Battery Public Co., Ltd.
% of Share 0.53
Family Relationship between
executives -

π“¬™“µ√’ ®ß‡®√‘≠
µ”·Àπàß °√√¡°“√ºŸâ¡’Õ”π“®≈ßπ“¡
ºŸ°æ—π∫√‘…—∑œ ·≈–√Õßª√–∏“π∫√‘…—∑œ
Õ“¬ÿ 51 ªï Õ“¬ÿß“π 18 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
ª√‘≠≠“µ√’ - ‡∑§‚π‚≈¬’ “√ π‡∑»∏ÿ√°‘®
¡À“«‘∑¬“≈—¬ ÿ‚¢∑—¬∏√√¡“∏‘√“™
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2542 - 2547 - ºŸâ®—¥°“√∑—Ë«‰ª
‚√ßß“π
æ.». 2547 - ªí®®ÿ∫—π - √Õßª√–∏“π
∫√‘…—∑œ
æ.». 2538 - ªí®®ÿ∫—π - °√√¡°“√
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– 0.13
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Chartree Chongjaruen
Position Authorized director and
Vice President of the Company
Age 51 Working Years 18
Education B. Tech : Business
Information Technology, Sukhothai
Thammathirat Open University
Working Experience
1999 - 2004 - Factory General
Manager
2004 - Present - Vice President of
the Company
1995 - Present - Director
Thai Storage Battery Public Co., Ltd.
% of Share 0.13
Family Relationship between
executives -
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π“¬»‘√‘∑—»πå ª√–‡ √‘∞¡πŸ°‘®
µ”·Àπàß °√√¡°“√
Õ“¬ÿ 67 ªï Õ“¬ÿß“π 11 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
ª√‘≠≠“µ√’ «‘»«°√√¡‡§√◊ËÕß°≈
¡À“«‘∑¬“≈—¬ «Õπ ’́ ª√–‡∑»Õ—ß°ƒ…
Director Accreditation Program.
Class 19/2004  ¡“§¡ àß‡ √‘¡ ∂“∫—π
°√√¡°“√∫√‘…—∑‰∑¬
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2537 - ªí®®ÿ∫—π - °√√¡°“√
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– 1.69
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Siritas Prasertmanukitch
Position Director
Age 67 Working Years 11
Education B.Sc : Mechanical
Engineer, Swansea University,
England
Director Accreditation Program. Class
19/2004, Thai Institute of Directors
Association
Working Experience
1994 - Present - Director
Thai Storage Battery Public Co., Ltd.
% of Share 1.69
Family Relationship between
executives -

π“¬ππ∑æ≈ π‘Ë¡ ¡∫ÿ≠
µ”·Àπàß °√√¡°“√, ª√–∏“π§≥–
°√√¡°“√µ√«® Õ∫ ·≈–°√√¡°“√Õ‘ √–
Õ“¬ÿ 61 ªï Õ“¬ÿß“π 7 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
∫√‘À“√∏ÿ√°‘®¡À“∫—≥±‘µ ¡À“«‘∑¬“≈—¬
·Ààß√—∞‰Õ‚Õ«à“  À√—∞Õ‡¡√‘°“
∫—≠™’¥ÿ…Æ’∫—≥±‘µ°‘µ‘¡»—°¥‘Ï
¡À“«‘∑¬“≈—¬∏√√¡»“ µ√å, «ªÕ. √ÿàπ∑’Ë 35
Director Accreditation Program.
Class 4/2003  ¡“§¡ àß‡ √‘¡ ∂“∫—π
°√√¡°“√∫√‘…—∑‰∑¬
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2540 - æ.». 2544
ºŸâÕ”π«¬°“√  ”π—°ß“πµ√«®‡ß‘π·ºàπ¥‘π
ªí®®ÿ∫—π - °√√¡°“√·≈–°√√¡°“√
µ√«® Õ∫ ∏π“§“√·Ààßª√–‡∑»‰∑¬
ªí®®ÿ∫—π - ∑’Ëª√÷°…“¥â“πµ√«® Õ∫¿“¬„π
∏° .
ªí®®ÿ∫—π - ºŸâ∑√ß§ÿ≥«ÿ≤‘ §≥–°√√¡°“√
µ√«® Õ∫·≈–µ‘¥µ“¡º≈  ∂“∫—π
æ√–ª°‡°≈â“
æ.». 2542 - ªí®®ÿ∫—π - ª√–∏“π§≥–
°√√¡°“√µ√«® Õ∫ ∫¡®. ∫‘Í° ’́ ´Ÿ‡ªÕ√å
‡´Áπ‡µÕ√å
æ.». 2541 - ªí®®ÿ∫—π - °√√¡°“√
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– -
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Nontaphon Nimsomboon
Position Director, Chairman of The Audit
Committee and Independent Director
Age 61 Working Years 7
Education M. B. A. (University of Iowa,
U.S.A.), Hon. Doctorate Degree in
Accountancy, Thammasat University,
National Defense College Degree,
Class No. 35
Director Accreditation Program. Class
4/2003, Thai Institute of Directors
Association
Working Experience
1997 - 2001 - Former Auditor
General of Thailand
Present - Director, The Bank of
Thailand
Present - Advisor-Internal Audit Affairs,
Bank for Agriculture and Corporatives
Present - Audit, Monitoring and
Evaluation Export, Kingûs
Prachatipokûs Institute
1999 - Present - Chairman of The
Audit Committee, BigC Supercenter
Public Co., Ltd.
1998 - Present - Director
Thai Storage Battery Public Co., Ltd.
% of Share -
Family Relationship between
executives -

π“¬ ÿ™“µ‘ ®—π≈“«ß»å
µ”·Àπàß °√√¡°“√, °√√¡°“√µ√«® Õ∫
·≈–°√√¡°“√Õ‘ √–
Õ“¬ÿ 58 ªï Õ“¬ÿß“π 8 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
Master of Science in Civil Engineer
University of Missouri, USA
Director Accreditation Program.
Class 19/2004  ¡“§¡ àß‡ √‘¡ ∂“∫—π
°√√¡°“√∫√‘…—∑‰∑¬
ª√– ∫°“√≥å°“√∑”ß“π
2544 - 2546 √ÕßÕ∏‘∫¥’
°√¡∑√—æ¬“°√∏√≥’
2546 - 2547 - √ÕßÕ∏‘∫¥’
°√¡‡™◊ÈÕ‡æ≈‘ß∏√√¡™“µ‘
æ.». 2547 - ªí®®ÿ∫—π - ºŸâµ√«®√“™°“√
°√–∑√«ßæ≈—ßß“π
æ.». 2540 - ªí®®ÿ∫—π - °√√¡°“√
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– -
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Suchat Chanlawong
Position Director, Audit Committee
and Independent Director
Age 58 Working Years 8
Education Master of Science in Civil
Engineer, University of Missouri, USA
Director Accreditation Program. Class
19/2004, Thai Institute of Directors
Association
Working Experience
2001 - 2003 Deputy Director General
Department of Mineral Resources
2003 - 2004 - Deputy Director
General Department of Mineral Fuels
2004 - Present - Inspector General,
Ministry of Energy
1997 - Present - Director
Thai Storage Battery Public Co., Ltd.
% of Share -
Family Relationship between
executives -
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π“ß “««’√«√√≥ ¢Õ‰æ∫Ÿ≈¬å
µ”·Àπàß °√√¡°“√ºŸâ¡’Õ”π“®≈ßπ“¡
ºŸ°æ—π∫√‘…—∑œ ·≈–ºŸâ®—¥°“√∑—Ë«‰ª∫√‘À“√
Õ“¬ÿ 34 ªï Õ“¬ÿß“π 10  ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
MBA : MIS, ST Peters College
Director Accreditation Program.
Class 13/2004  ¡“§¡ àß‡ √‘¡ ∂“∫—π
°√√¡°“√∫√‘…—∑‰∑¬
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2539 - 2543 - ºŸâ®—¥°“√
ΩÉ“¬µà“ßª√–‡∑»·≈–¢“¬
æ.». 2544 - 2547 - ºŸâ®—¥°“√Õ“«ÿ‚ 
ΩÉ“¬°“√µ≈“¥·≈–¢“¬
æ.». 2547 - ªí®®ÿ∫—π - ºŸâ®—¥°“√∑—Ë«‰ª
∫√‘À“√
æ.». 2542 - ªí®®ÿ∫—π - °√√¡°“√
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– 8.48
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ ∫ÿµ√ π“¬°«’ ¢Õ‰æ∫Ÿ≈¬å ·≈–
π“ß»√’ ÿ«√√≥ ¢Õ‰æ∫Ÿ≈¬å

Miss. Veerawan Korphaibool
Position Authorized director and
General Manager Administration
Age 34 Working Years 10
Education MBA : MIS, ST Peters
College
Director Accreditation Program.
Class 13/2004, Thai Institute of
Directors Association
Working Experience
1996 - 2000 - Overseas and Sales
Manager
2001 - 2004 - Senior Marketing and
Sales Manager
2004 - Present - Administrative
General Manager
1999 - Present - Director
Thai Storage Battery Public Co., Ltd
% of Share 8.48
Family Relationship between
executives Daughter of Mr. Kavie
Korphaibool and Mrs. Srisuwan
Korphaibool

π“¬«’√«—≤πå ¢Õ‰æ∫Ÿ≈¬å
µ”·Àπàß °√√¡°“√
Õ“¬ÿ 36 ªï Õ“¬ÿß“π 5 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
MBA : Business
Administration, University of New
Haven U.S.A.
Director Accreditation Program.
Class 13/2004  ¡“§¡ àß‡ √‘¡ ∂“∫—π
°√√¡°“√∫√‘…—∑‰∑¬
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2543 - 2546 - ºŸâ®—¥°“√ΩÉ“¬¢“¬
æ.». 2546 - ªí®®ÿ∫—π - °√√¡°“√
ºŸâ®—¥°“√ ∫√‘…—∑ º≈‘µ¿—≥±å 3‡§ ®”°—¥
æ.». 2543 - ªí®®ÿ∫—π - °√√¡°“√
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– 7.30
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ ∫ÿµ√ π“¬°«’ ¢Õ‰æ∫Ÿ≈¬å ·≈–
π“ß»√’ ÿ«√√≥ ¢Õ‰æ∫Ÿ≈¬å

Mr. Veerawat Korphaibool
Position Director
Age 36 Working Years 5
Education MBA : Business
Administration, University of New
Haven U.S.A.
Director Accreditation Program. Class
13/2004, Thai Institute of Directors
Association
Working Experience
2000 - 2003 - Sales Manager
2003 - Present - Managing Director
3K Products Co., Ltd.
2000 - Present - Director
Thai Storage Battery Public Co., Ltd.
% of Share 7.30
Family Relationship between
executives Son of  Mr. Kavie
Korphaibool and Mrs. Srisuwan
Korphaibool

π“¬«’√–™—¬ »√’¢®√
µ”·Àπàß °√√¡°“√
Õ“¬ÿ 52 ªï Õ“¬ÿß“π 4 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
ª√‘≠≠“‚∑ (∫√‘À“√∏ÿ√°‘®)
‡´â“∑åÕ‘ ‡∑‘√åπ ¬Ÿπ‘‡«Õ√å´‘µ’È «Õ™‘ßµ—π ¥’´’
Director Accreditation Program.
Class 9/2004  ¡“§¡ àß‡ √‘¡ ∂“∫—π
°√√¡°“√∫√‘…—∑‰∑¬
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2540 - 2547 - °√√¡°“√ºŸâ®—¥°“√
æ.». 2547 - ªí®®ÿ∫—π - ª√–∏“π°√√¡°“√
∫√‘À“√
∫¡®. ‡™’¬ß„À¡à∏ÿ√°‘®°“√·æ∑¬å
æ.». 2547 - ªí®®ÿ∫—π - °√√¡°“√
ºŸâ®—¥°“√ ∫¡®. ∑’.‡§.‡Õ . ‡∑§‚π‚≈¬’
æ.». 2544 - ªí®®ÿ∫—π - °√√¡°“√
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– 0.10
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Veerachai Srikajon
Position Director
Age 52 Working Years 4
Education MBA Business
Administration, South - Eastern
University Washington DC
Director Accreditation Program.
Class 9/2004, Thai Institute of
Directors Association
Working Experience
1997 - 2004 - Managing Director
2004 - Present - Chief Executive
Officer, Chiang Mai Medical Services
Public Co., Ltd.
2004 - Present - Managing Director,
TKS Technologies Public Co., Ltd.
2001 - Present - Director
Thai Storage Battery Public Co., Ltd.
% of Share 0.10
Family Relationship between
executives -
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π“¬°«’ ¢Õ‰æ∫Ÿ≈¬å
µ”·Àπàß °√√¡°“√·≈–ª√–∏“π∫√‘…—∑œ
Õ“¬ÿ 66 ªï Õ“¬ÿß“π 19 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
ª√‘≠≠“µ√’ - «‘»«°√√¡‡§√◊ËÕß°≈
Musashikogyo University
Director Accreditation Program.
Class 19/2004  ¡“§¡ àß‡ √‘¡ ∂“∫—π
°√√¡°“√∫√‘…—∑‰∑¬
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2546 - ªí®®ÿ∫—π - ª√–∏“π∫√‘…—∑œ
∫√‘…—∑ º≈‘µ¿—≥±å 3‡§ ®”°—¥
æ.». 2547- ªí®®ÿ∫—π - ª√–∏“π∫√‘…—∑œ
∫√‘…—∑ ‰∑¬ π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥
æ.». 2546 - ªí®®ÿ∫—π - ª√–∏“π∫√‘…—∑œ
æ.». 2529 - ªí®®ÿ∫—π - °√√¡°“√
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑√âÕ¬≈– 5.0
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√  “¡’π“ß»√’ ÿ«√√≥ ¢Õ‰æ∫Ÿ≈¬å

Mr. Kavie Korphaibool
Position  Director and President
Age 66 Working Years 19
Education BS : Mechanical Engineer
Musashikogyo University
Director Accreditation Program. Class
19/2004, Thai Institute of Directors
Association
Working Experience
2003 - Present - President
3K Products Co., Ltd.
2004 - Present - President
Thai Nonferrous Metal Co., Ltd.
2003 - Present - President
1986 - Present - Director
Thai Storage Battery Public Co., Ltd.
% of Share 5.0
Family Relationship between
executives Husband of Mrs. Srisuwan
Korphaibool

‡®â“Àπâ“∑’Ë∫√‘À“√
Management Team

π“¬™“µ√’ ®ß‡®√‘≠
µ”·Àπàß °√√¡°“√·≈–√Õßª√–∏“π
∫√‘…—∑œ
Õ“¬ÿ 51 ªï Õ“¬ÿß“π 18 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
ª√‘≠≠“µ√’ - ‡∑§‚π‚≈¬’ “√ π‡∑»∏ÿ√°‘®
¡À“«‘∑¬“≈—¬ ÿ‚¢∑—¬∏√√¡“∏‘√“™
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2542 - 2547 - ºŸâ®—¥°“√∑—Ë«‰ª
‚√ßß“π
æ.». 2547 - ªí®®ÿ∫—π - √Õßª√–∏“π
∫√‘…—∑œ
æ.». 2538 - ªí®®ÿ∫—π - °√√¡°“√
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– 0.13
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Chartree Chongjaruen
Position Director and Vice President
of the Company
Age 51 Working Years 18
Education B. Tech : Business
Information Technology, Sukhothai
Thammathirat Open University
Working Experience
1999 - 2004 - Factory General
Manager
2004 - Present - Vice President of
the Company
1995 - Present - Director
Thai Storage Battery Public Co., Ltd.
% of Share 0.13
Family Relationship between
executives -

π“ß “««’√«√√≥ ¢Õ‰æ∫Ÿ≈¬å
µ”·Àπàß °√√¡°“√ ·≈–ºŸâ®—¥°“√∑—Ë«‰ª
∫√‘À“√
Õ“¬ÿ 34 ªï Õ“¬ÿß“π 10  ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
MBA : MIS, ST Peters College
Director Accreditation Program.
Class 13/2004  ¡“§¡ àß‡ √‘¡ ∂“∫—π
°√√¡°“√∫√‘…—∑‰∑¬
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2539 - 2543 - ºŸâ®—¥°“√
ΩÉ“¬µà“ßª√–‡∑»·≈–¢“¬
æ.». 2544 - 2547 - ºŸâ®—¥°“√Õ“«ÿ‚  ΩÉ“¬
°“√µ≈“¥·≈–¢“¬
æ.». 2547 - ªí®®ÿ∫—π - ºŸâ®—¥°“√∑—Ë«‰ª
∫√‘À“√
æ.». 2542 - ªí®®ÿ∫—π - °√√¡°“√
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– 8.48
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ ∫ÿµ√ π“¬°«’ ¢Õ‰æ∫Ÿ≈¬å ·≈–
π“ß»√’ ÿ«√√≥ ¢Õ‰æ∫Ÿ≈¬å

Miss. Veerawan Korphaibool
Position Director and  General
Manager Administration
Age 34 Working Years 10
Education MBA : MIS, ST Peters
College
Director Accreditation Program.
Class 13/2004, Thai Institute of
Directors Association
Working Experience
1996 - 2000 - Overseas and Sales
Manager
2001 - 2004 - Senior Marketing and
Sales Manager
2004 - Present - Administrative
General Manager
1999 - Present - Director
Thai Storage Battery Public Co., Ltd
% of Share 8.48
Family Relationship between
executives Daughter of Mr. Kavie
Korphaibool and Mrs. Srisuwan
Korphaibool
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π“¬«’√«‘π ¢Õ‰æ∫Ÿ≈¬å
µ”·Àπàß ºŸâ®—¥°“√‚√ßß“π
Õ“¬ÿ 29 ªï Õ“¬ÿß“π 2 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
BS : Mechanical Engineering
School of Engineering
Rutgers, The State University of
New Jersey
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2547 - ªí®®ÿ∫—π - ºŸâ®—¥°“√‚√ßß“π
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– 6.91
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ ∫ÿµ√ π“¬°«’ ¢Õ‰æ∫Ÿ≈¬å ·≈–
π“ß»√’ ÿ«√√≥ ¢Õ‰æ∫Ÿ≈¬å

Mr. Veerawin Korphaibool
Position Factory Manager
Age 29 Working Years 2
Education BS : Mechanical
Engineering, School of Engineering
Rutgers, The State University of
New Jersey
Working Experience
2004 - Present - Factory Manager
Thai Storage Battery Public Co., Ltd.
% of Share 6.91
Family Relationship between
executives Son of  Mr. Kavie
Korphaibool and Mrs. Srisuwan
Korphaibool

π“¬ °≈ ª√–¬Ÿ√Àß…å
µ”·Àπàß ºŸâ®—¥°“√Õ“«ÿ‚  ΩÉ“¬º≈‘µ
·∫µ‡µÕ√’Ë√∂®—°√¬“π¬πµå
Õ“¬ÿ 51 ªï Õ“¬ÿß“π 18 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
ª« . - ™à“ß‡™◊ËÕ¡‚≈À–
«‘∑¬“≈—¬‡∑§π‘§√“™∫ÿ√’
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2534 -2547 - ºŸâ®—¥°“√
ΩÉ“¬º≈‘µ ·∫µ‡µÕ√’Ë√∂®—°√¬“π¬πµå
æ.». 2547 - ªí®®ÿ∫—π - ºŸâ®—¥°“√Õ“«ÿ‚ 
ΩÉ“¬º≈‘µ·∫µ‡µÕ√’Ë√∂®—°√¬“π¬πµå
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– -
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Sakol Prayoorahongsa
Position Senior Motorcycle Battery
Production Manager
Age 51 Working Years 18
Education High Vocational
Cert. : Metal Welder
Technology Ratchaburi
Working Experience
1991 - 2004 - Motorcycle
Battery Production Manager
2004 - Present - Senior Motorcycle
Battery Production Manager
Thai Storage Battery Public Co., Ltd.
% of Share -
Family Relationship between
executives -

π“ß‚ ¿“ ∏‘µ‘π√‡»√…∞
µ”·Àπàß ºŸâ™à«¬ºŸâ®—¥°“√‚√ßß“π
¥â“π‡∑§π‘§·≈–«‘™“°“√
Õ“¬ÿ 40 ªï Õ“¬ÿß“π 18 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
ª√‘≠≠“µ√’ - «‘∑¬“»“ µ√å‡§¡’
 ∂“∫—π‡∑§‚π‚≈¬’æ√–®Õ¡‡°≈â“∏π∫ÿ√’
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2539 - 2542
ºŸâ®—¥°“√ΩÉ“¬ª√–°—π§ÿ≥¿“æ
æ.». 2543 - 2545
ºŸâ®—¥°“√ΩÉ“¬«‘™“°“√
æ.». 2546 - 2547 - ºŸâ®—¥°“√Õ“«ÿ‚ 
ΩÉ“¬«‘™“°“√
æ.». 2547 - ªí®®ÿ∫—π ºŸâ™à«¬ºŸâ®—¥°“√
‚√ßß“π ¥â“π‡∑§π‘§·≈–«‘™“°“√
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– -
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mrs. Sopa Thitinoraset
Position Factory Manager Technical
Assistant
Age 40 Working Years 18
Education BS : Chemical Science
King Mongkut Institute of Technology
Working Experience
1996 - 1999 - Quality Assurance
Manager
2000 - 2002 - Technical Manager
2003 - 2004 - Senior Technical
Manager
2004 - Present - Factory Manager
Technical Assistant
Thai Storage Battery Public Co., Ltd.
% of Share  -
Family Relationship between
executives -
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π“¬»—°¥‘Ï™—¬ «‘«‘™™“ππ∑å
µ”·Àπàß ºŸâ®—¥°“√Õ“«ÿ‚ ΩÉ“¬∫”√ÿß√—°…“
Õ“¬ÿ 47 ªï Õ“¬ÿß“π 18 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
ª« . - ™à“ß°≈‚≈À–
«‘∑¬“≈—¬‡∑§‚π‚≈¬’·≈–Õ“™’«»÷°…“
«‘∑¬“‡¢µ¿“§„µâ ®—ßÀ«—¥ ß¢≈“
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2536 - 2547 - ºŸâ®—¥°“√
ΩÉ“¬∫”√ÿß√—°…“
æ.». 2547 - ªí®®ÿ∫—π ºŸâ®—¥°“√Õ“«ÿ‚ 
ΩÉ“¬∫”√ÿß√—°…“
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– -
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Sakchai Vivitchanon
Position Senior Maintenance Manager
Age 47 Working Years 18
Education
High Vocational Cert. : Metal Mechanic
Technology and Vacational Southern
Campus Songkhla
Working Experience
1993 - 2004 - Maintenance
Manager
2004 - Present - Senior Maintenance
Manager
Thai Storage Battery Public Co., Ltd.
% of Share -
Family Relationship between
executives -

π“¬©Õ¥ ®—π∑ ÿ«√√≥å
µ”·Àπàß ºŸâµ√«® Õ∫¿“¬„π
Õ“¬ÿ 68 ªï Õ“¬ÿß“π 8 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
ª√‘≠≠“µ√’ ∫—≠™’ ¡À“«‘∑¬“≈—¬
∏√√¡»“µ√å
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2540 - 2542 - ºŸâ®—¥°“√ΩÉ“¬∫—≠™’
æ.». 2543 - ªí®®ÿ∫—π
ºŸâµ√«® Õ∫¿“¬„π
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– -
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Chod Chantasuwan
Position Internal Auditor
Age 68 Working Years 8
Education  BBA : Accounting
Thammasart University
Working Experience
1997 - 1999 - Accounting Manager
2000 - Present - Internal Auditor
Thai Storage Battery Public Co., Ltd.
% of Share -
Family Relationship between
executives -

π“¬‡®…Ø“ ª≈âÕß∑Õß
µ”·Àπàß ºŸâ®—¥°“√Õ“«ÿ‚ ΩÉ“¬∫ÿ§§≈
·≈–∏ÿ√°“√
Õ“¬ÿ 45 ªï Õ“¬ÿß“π 10 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
π‘µ‘»“ µ√å∫—≥±‘µ ¡À“«‘∑¬“≈—¬
√“¡§”·Àß
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2538 - 2547 -  ºŸâ®—¥°“√
ΩÉ“¬∫ÿ§§≈·≈–∏ÿ√°“√
æ.». 2547 - ªí®®ÿ∫—π - ºŸâ®—¥°“√Õ“«ÿ‚ 
ΩÉ“¬∫ÿ§§≈·≈–∏ÿ√°“√
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– -
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Jessada Plongthong
Position Senior Personnel and
Administrative Manager
Age 45 Working Years 10
Education LL.B : Laws
Ramkhamhaeng University
Working Experience
1995 - 2004 Personnel and
Administrative Manager
2004 - Present - Senior Personnel
and Administrative Manager
Thai Storage Battery Public Co., Ltd.
% of Share -
Family Relationship between
executives -
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π“¬™“µ√’ µ—¡æ—π∏ÿ °ÿ≈
µ”·Àπàß ºŸâ®—¥°“√ΩÉ“¬§≈—ß ‘π§â“
Õ“¬ÿ 45 ªï Õ“¬ÿß“π 17 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
ª√‘≠≠“µ√’ ‡»√…∞»“ µ√å
¡À“«‘∑¬“≈—¬‡°√‘°
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2540 - ªí®®ÿ∫—π - ºŸâ®—¥°“√
ΩÉ“¬§≈—ß ‘π§â“
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– -
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Chartree Thampantusakul
Position Warehouse Manager
Age 45 Working Years 17
Education BBA : Economic
Kerk University
Working Experience
1997 - Present - Warehouse
Manager
Thai Storage Battery Public Co., Ltd.
% of Share -
Family Relationship between
executives -

π“¬§”π÷ß «π‘™“™’«–
µ”·Àπàß ºŸâ®—¥°“√Õ“«ÿ‚ ΩÉ“¬°“√‡ß‘π
Õ“¬ÿ 38 ªï Õ“¬ÿß“π 10 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
ª√‘≠≠“µ√’ °“√∫—≠™’ §≥–∫√‘À“√∏ÿ√°‘®
¡À“«‘∑¬“≈—¬√“¡§”·Àß
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2538 - 2542 - √ÕßºŸâ®—¥°“√
ΩÉ“¬∫—≠™’
æ.». 2543 - 2544 - ºŸâ®—¥°“√ΩÉ“¬∫—≠™’
æ.». 2544 - 2547 - ºŸâ®—¥°“√ΩÉ“¬
°“√‡ß‘π
æ.». 2547 - ªí®®ÿ∫—π - ºŸâ®—¥°“√
Õ“«ÿ‚ ΩÉ“¬°“√‡ß‘π
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– -
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Khamnung Wanichachiwa
Position Senior Financial Manager
Age 38 Working Years 10
Education BBA : Accounting
Ramkhamhaeng University
Working Experience
1995 - 1999 - Assistant Accounting
Manager
2000 - 2001 - Accounting Manager
2001 - 2004 - Financial Manager
2004 - Present - Senior Financial
Manager
% of Share  -
Family Relationship between
executives -

π“¬®—°√æ—π∏å  —ß¢å·°â«
µ”·Àπàß ºŸâ®—¥°“√ΩÉ“¬º≈‘µ·ºàπ∏“µÿ
Õ“¬ÿ  32 ªï Õ“¬ÿß“π 10 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
ª√‘≠≠“µ√’ «‘»«°√√¡‰øøÑ“
§≥–«‘»«°√√¡»“ µ√å
¡À“«‘∑¬“≈—¬‡°…¡∫—≥±‘µ
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2541 - 2542 - ºŸâ™à«¬
ºŸâ®—¥°“√ΩÉ“¬º≈‘µ·ºàπ∏“µÿ
æ.». 2543 - ªí®®ÿ∫—π - ºŸâ®—¥°“√ΩÉ“¬
º≈‘µ·ºàπ∏“µÿ
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– -
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Chakkapan Sangkaew
Position Battery Plate Production
Manager
Age 32 Working Years 10
Education BS : Electrical Engineering
Kasem Bundit University
Working Experience
1998-1999 - Assistant Battery Plate
Production Manager
2000 - Present - Battery Plate
Production Manager
Thai Storage Battery Public Co., Ltd.
% of Share -
Family Relationship between
executives -
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π“¬™«≈‘µ πÿ™ ÿ¢
µ”·Àπàß ºŸâ®—¥°“√Õ“«ÿ‚ ΩÉ“¬º≈‘µ
·∫µ‡µÕ√’Ë√∂¬πµå
Õ“¬ÿ 42 ªï Õ“¬ÿß“π 17 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
ª√‘≠≠“µ√’ «‘»«°√√¡Õÿµ “À°“√
§≥–«‘»«°√√¡»“ µ√å
¡À“«‘∑¬“≈—¬‡°…¡∫—≥±‘µ
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2539 - 2542 - ºŸâ™à«¬
ºŸâ®—¥°“√ΩÉ“¬º≈‘µ·∫µ‡µÕ√’Ë√∂¬πµå
æ.». 2543 - 2547- ºŸâ®—¥°“√ΩÉ“¬º≈‘µ
·∫µ‡µÕ√’Ë√∂¬πµå
æ.». 2547 - ªí®®ÿ∫—π - ºŸâ®—¥°“√Õ“«ÿ‚ 
ΩÉ“¬º≈‘µ·∫µ‡µÕ√’Ë√∂¬πµå
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– -
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Chavalit Nuchsuk
Position Senior Auto Battery
Production Manager
Age 42 Working Years 17
Education BS : Industrial Engineering
Kasem Bundit University
Working Experience
1996 - 1999 - Assistant Auto Battery
Production Manager
2000 - 2004 - Auto Battery
Production Manager
2004 - Present - Senior Auto Battery
Production Manager
Thai Storage Battery Public Co., Ltd.
% of Share -
Family Relationship between
executives -

π“¬«ƒ∑∏‘Ï · ß ÿ√‘¬“
µ”·Àπàß ºŸâ®—¥°“√ΩÉ“¬º≈‘µ‚§√ß·ºàπ∏“µÿ
Õ“¬ÿ 34 ªï Õ“¬ÿß“π 13 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
ª√‘≠≠“µ√’ ‡∑§‚π‚≈¬’Õÿµ “À°√√¡
·¢πß°“√º≈‘µ  ∂“∫—π√“™¿—Ø
√“™π§√‘π∑√å
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2546 - ªí®®ÿ∫—π - ºŸâ®—¥°“√ΩÉ“¬
º≈‘µ‚§√ß·ºàπ∏“µÿ
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– -
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Warit Sangsuriya
Position Battery Plate Production
Manager
Age 34 Working Years 13
Education B.Sc : Industrial
Technology Rajabhat Institute
Rajanagarindra
Working Experience
2003 - Present - Battery Plate
Production Manager
Thai Storage Battery Public Co., Ltd.
% of Share -
Family Relationship between
executives -

π“¬«’√–™—¬ ∫ÿ≠™Ÿ™◊Ëπ
µ”·Àπàß ºŸâ®—¥°“√ΩÉ“¬∫—≠™’
Õ“¬ÿ 36 ªï Õ“¬ÿß“π 5 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
ª√‘≠≠“µ√’ ∫—≠™’∫—≥±‘µ
§≥–‡»√…∞»“ µ√å·≈–∫√‘À“√∏ÿ√°‘®
¡À“«‘∑¬“≈—¬‡°…µ√»“ µ√å
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2539 - 2542 ºŸâ®—¥°“√
ΩÉ“¬∫—≠™’ ∫¡®. ‰∑¬ Õ°√‘ øŸ¥ å
æ.». 2543 - 2545 √ÕßºŸâ®—¥°“√ΩÉ“¬∫—≠™’
2545 - ªí®®ÿ∫—π - ºŸâ®—¥°“√ΩÉ“¬∫—≠™’
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– -
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Wirachai Bunchuchuen
Position Accounting Manager
Age 36 Working Years 5
Education B.Acc : Faculty of
Economices and Business
Administration, Kasetsart University
Working Experience
1996 - 1999 Accounting Manager
Thai Agri Foods PLC.
 2000 - 2002 - Assistant
Accounting Manager
2002 - Present - Accounting
Manager
Thai Storage Battery Public Co., Ltd.
% of Share -
Family Relationship between
executives -
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π“ßÕ√«√√≥ æ—∑∏π—π∑æß»å
µ”·Àπàß ºŸâ®—¥°“√ΩÉ“¬ àßÕÕ°
Õ“¬ÿ 39 ªï Õ“¬ÿß“π 8 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ ª√‘≠≠“µ√’
»‘≈ª»“ µ√å - ¿“…“Ω√—Ëß‡» 
¡πÿ…¬»“ µ√å ¡À“«‘∑¬“≈—¬‡™’¬ß„À¡à
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2546 - ªí®®ÿ∫—π - ºŸâ®—¥°“√
ΩÉ“¬ àßÕÕ°
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– -
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mrs. Orawan Pattanantapong
Position Export Manager
Age 39 Working Years 8
Education BA : French
Chiangmai University
Working Experience
2003 - Present - Export Manager
Thai Storage Battery Public Co., Ltd.
% of Share -
Family Relationship between
executives -

π“¬®—°√°ƒ…≥å Õπÿµµ√ °ÿ≈
µ”·Àπàß ºŸâ®—¥°“√ΩÉ“¬¢“¬„πª√–‡∑»
Õ“¬ÿ 40 ªï Õ“¬ÿß“π 3 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ ª√‘≠≠“µ√’
§Õ¡æ‘«‡µÕ√å∏ÿ√°‘® ∫√‘À“√∏ÿ√°‘®
¡À“«‘∑¬“≈—¬Õ—  —¡™—≠
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2546 - ªí®®ÿ∫—π - ºŸâ®—¥°“√
ΩÉ“¬¢“¬„πª√–‡∑»
∫¡®. ‰∑¬ ‚µ‡√®·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– -
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Jakkrit Anutrarasakul
Position Domestic Sales Manager
Age 40 Working Years 3
Education BBA : Business
Computer, Assumption University
Working Experience
2003 - Present - Domestic Sales
Manager
Thai Storage Battery Public Co., Ltd.
% of Share -
Family Relationship between
executives -

π“¬™“µ√’ µ“‡ π
µ”·Àπàß ºŸâ®—¥°“√ΩÉ“¬∑¥ Õ∫
Õ“¬ÿ 37 ªï Õ“¬ÿß“π 1 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“
ª√‘≠≠“µ√’ «‘»«°√√¡Õÿµ “À°“√
§≥–«‘»«°√√¡»“ µ√å
¡À“«‘∑¬“≈—¬‡°…¡∫—≥±‘µ
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2547 - ªí®®ÿ∫—π - ºŸâ®—¥°“√
ΩÉ“¬∑¥ Õ∫
∫¡®. ‰∑¬ ‚µ‡√®·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– -
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Mr. Chatree Tasen
Position Testing Manager
Age 37 Working Years 1
Education BS : Industrial Engineering
Kasem Bundit University
Working Experience
2004 - Present - Testing Manager
Thai Storage Battery Public Co., Ltd.
% of Share -
Family Relationship between
executives -
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π“ß “«æ— µ√“¿√≥å ™“µ‘»‘√‘«—≤π“
µ”·Àπàß ºŸâ®—¥°“√ΩÉ“¬ª√–°—π§ÿ≥¿“æ
Õ“¬ÿ 29 ªï Õ“¬ÿß“π 1 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ ª√‘≠≠“‚∑
«‘»«°√√¡‡§¡’ §≥–«‘»«°√√¡»“ µ√å
¡À“«‘∑¬“≈—¬‡∑§‚π‚≈¬’æ√–®Õ¡‡°≈â“
∏π∫ÿ√’
ª√– ∫°“√≥å°“√∑”ß“π
æ.». 2542 - 2546 - π—°‡§¡’
∫√‘…—∑ ‰∑¬ π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥
æ.». 2546 - 2547 - ºŸâ®—¥°“√·ºπ°
ÀâÕß«‘‡§√“–Àå∑“ß‡§¡’
∫√‘…—∑ ‰∑¬ §Õª‡ªÕ√å Õ‘π¥— µ√’ ®”°—¥
æ.». 2547 - ªí®®ÿ∫—π - ºŸâ®—¥°“√
ΩÉ“¬ª√–°—π§ÿ≥¿“æ
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ √âÕ¬≈– -
§«“¡ —¡æ—π∏å∑“ß§√Õ∫§√—«√–À«à“ß
ºŸâ∫√‘À“√ -

Miss Pastraporn Chatsiriwattana
Position Quality Assurance Manager
Age 29 Working Years 1
Education Master of Engineering in
Chemical Engineering, King Mongkut
of University Technology Thonburi
Working Experience
1999 - 2003 - Chemist
Thai Nonferrous Metal Co., Ltd.
2003 - 2004 - Lab Section Manager
Thai Copper Industries Co., Ltd.
2004 - Present - Quality Assurance
Manager
Thai Storage Battery Public Co., Ltd.
% of Share -
Family Relationship between
executives -



‚§√ß √â“ß√“¬‰¥â·≈–‚§√ß √â“ß°“√∂◊ÕÀÿâπ¢Õß∫√‘…—∑
·≈–∫√‘…—∑¬àÕ¬

Àπà«¬ : æ—π∫“∑

∫√‘…—∑‡√‘Ë¡°àÕµ—Èß‡¡◊ËÕ «—π∑’Ë 10 ¡‘∂ÿπ“¬π 2529 ·≈–

‰¥â®¥∑–‡∫’¬π·ª√ ¿“æ‡ªìπ∫√‘…—∑¡À“™π®”°—¥ ‡¡◊ËÕ

«—π∑’Ë 10 ¡‘∂ÿπ“¬π 2537 µàÕ¡“∫√‘…—∑œ ‰¥â√—∫Õπÿ¡—µ‘

®“°µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬„Àâ‡ªìπ∫√‘…—∑®¥

∑–‡∫’¬π ·≈–‰¥â‡√‘Ë¡∑”°“√ ◊́ÈÕ¢“¬„πµ≈“¥À≈—°∑√—æ¬å

‡¡◊ËÕ«—π∑’Ë 10 °ÿ¡¿“æ—π∏å 2538

∫√‘…—∑œ ¥”‡π‘π∏ÿ√°‘®º≈‘µ·≈–®”Àπà“¬·∫µ‡µÕ√’Ë

√∂¬πµå ·∫µ‡µÕ√’Ë√∂°Õ≈åø ·∫µ‡µÕ√’Ë‡æ◊ËÕ· ß «à“ß

·∫µ‡µÕ√’Ë√∂¡Õ‡µÕ√å‰´§å ·∫µ‡µÕ√’Ë√∂¬° (Traction

Battery) ·∫µ‡µÕ√’Ë ”√Õß‰ø (Electric Battery) ‡æ◊ËÕ

®”Àπà“¬¿“¬„πª√–‡∑»¿“¬„µâ™◊ËÕ ç3Ké ·≈–®”Àπà“¬

‰ªµà“ßª√–‡∑»¿“¬„µâ™◊ËÕ ç3Ké, çKVé ·≈–‡§√◊ËÕßÀ¡“¬

°“√§â“Õ◊ËπÊ Õ’°À≈“¬√“¬°“√ °“√®”Àπà“¬¿“¬„π

ª√–‡∑»ª√–‡¿∑µ≈“¥Õ–‰À≈à‡æ◊ËÕ°“√∑¥·∑π (REM)

®–®”Àπà“¬ºà“π∫√‘…—∑µ—«·∑π®”Àπà“¬ „ππ“¡∫√‘…—∑

º≈‘µ¿—≥±å 3 ‡§ ®”°—¥ ´÷Ëß‡ªìπ∫√‘…—∑¬àÕ¬¢Õß∫√‘…—∑œ

·µà‡æ’¬ßºŸâ‡¥’¬« ·≈–‡ªìπºŸâ∫√‘À“√·ºπ°≈¬ÿ∑∏å∑“ß°“√

µ≈“¥¥â«¬  à«π°“√®”Àπà“¬„πª√–‡∑»ª√–‡¿∑µ≈“¥

ºŸâº≈‘µ√∂¬πµå„À¡à (OEM) »Ÿπ¬å∫√‘°“√·≈–°“√ àßÕÕ°

∫√‘…—∑®–‡ªìπºŸâ®”Àπà“¬‡Õß

À¡“¬‡Àµÿ : ¢âÕ¡Ÿ≈µ“¡ß∫°“√‡ß‘π√«¡

: ªï 2547 ¡Ÿ≈§à“°“√®”Àπà“¬µ–°—Ë«º ¡µ—¥√“¬°“√√–À«à“ß°—π®”π«π 364.031 ≈â“π∫“∑·≈â«

: ªï 2546 ¡Ÿ≈§à“°“√®”Àπà“¬µ–°—Ë«º ¡µ—¥√“¬°“√√–À«à“ß°—π®”π«π 211.118 ≈â“π∫“∑·≈â«

: ªï 2545 ¡Ÿ≈§à“°“√®”Àπà“¬µ–°—Ë«º ¡µ—¥√“¬°“√√–À«à“ß°—π®”π«π 208.423 ≈â“π∫“∑·≈â«

º≈‘µ¿—≥±å ¥”‡π‘π°“√‚¥¬ °“√∂◊ÕÀÿâπ 2547 2546 2545

¢Õß∫√‘…—∑ √“¬‰¥â % √“¬‰¥â % √“¬‰¥â %

®”Àπà“¬ àßÕÕ° ∫¡®. ‰∑¬ ‚µ‡√®·∫µ‡µÕ√’Ë - 1,267,845 53.29 880,461 49.16 1,019,954 56.80

·≈–µ≈“¥ OEM ®”°—¥ (¡À“™π)

√“¬‰¥âÕ◊ËπÊ 21,872 0.92 25,051 1.40 27,218 1.52

®”Àπà“¬„πª√–‡∑» ∫√‘…—∑ º≈‘µ¿—≥±å 3 ‡§ 99.99% 1,066,681 44.84 885,643 49.45 735,645 40.97

 µ≈“¥ REM ®”°—¥

®”Àπà“¬µ–°—Ë«º ¡ ∫√‘…—∑ ‰∑¬ π—π‡øÕ√—  96.60% 22,608 0.95 - - 12,854 0.72

‡¡∑—≈ ®”°—¥

√«¡ 2,379,006 100.00 1,791,155 100.00 1,795,671 100.00

≈—°…≥–°“√ª√–°Õ∫∏ÿ√°‘®
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Unit : Thousand Baht

Structure of Revenue and Shareholding
of the Company, and Subsidiaries

Products Operate by % of 2004 2003 2002

Shareholding Revenue % Revenue % Revenue %

Exports sales and Thai Storage Battery - 1,267,845 53.29 880,461 49.16 1,019,954 56.80

OEM Public company Ltd.

Other income 21,872 0.92 25,051 1.40 27,218 1.52

Domestic sales and 3K Products Co., Ltd. 99.99% 1,066,681 44.84 885,643 49.45 735,645 40.97

REM

Mix Lead sales Thai Nonferrous Metal 96.60% 22,608 0.95 - - 12,854 0.72

Co., Ltd.

Total 2,379,006 100.00 1,791,155 100.00 1,795,671 100.00

Business Operation Pattern

Thai Storage Battery Public Co., Ltd., was

established on June 10, 1986 and registered as a

public company limited on June 10, 1994, with

approval from the Stock Exchange of Thailand to

be listed for trading on February 10, 1995.

The Company manufactures battery for cars,

golf cars, motorcycles and general lighting, traction

battery, and electric battery for sales locally under

Remarks : Data based on financial statements

: 2004 Sales value of mixed lead was excluded from related transactions amounting to

364.031 million baht.

: 2003 Sales value of mixed lead was excluded from related transactions amounting to

211.118 million baht.

: 2002 Sales value of mixed lead was excluded from related transactions amounting to

208.423 million baht.

ç3Ké brand and for exports under ç3Ké, çKVé and

under many other brands. Domestic sales in the

replacement market (REM) are solely made through

3K Products Co., Ltd., a subsidiary company, which

is responsible for local marketing strategy

management. The Company is responsible for direct

selling to car manufacturers and service centers

as well as export.
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„πªï 2540 ∫√‘…—∑œ ‰¥â≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬Õ’°·Ààß

Àπ÷Ëß§◊Õ∫√‘…—∑ ‰∑¬ π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥ ª√–°Õ∫

°‘®°“√À≈Õ¡µ–°—Ë«º ¡ ‚¥¬®–π”·∫µ‡µÕ√’Ë∑’Ëºà“π°“√

„™âß“π·≈â«‡ªìπ«—µ∂ÿ¥‘∫„π°“√º≈‘µ µ–°—Ë«º ¡∑’Ëº≈‘µ‰¥â

 à«π„À≠à®–¢“¬„Àâ°—∫∫√‘…—∑œ ‡æ◊ËÕ≈¥º≈°√–∑∫¢Õß

§«“¡º—πº«π¥â“π√“§“®“°°“√ π”‡¢â“µ–°—Ë«·≈–‡ªìπ

·À≈àß«—µ∂ÿ¥‘∫∑’Ë¡’§ÿ≥¿“æ¢Õß∫√‘…—∑µàÕ‰ª

„πªï 2544 ‡æ◊ËÕ‡ªìπ°“√¢¬“¬∞“π°“√ àßÕÕ°¢Õß

∫√‘…—∑œ ®÷ß‰¥â≈ß∑ÿπ„π∫√‘…—∑ ‰∑¬  ‚µ‡√® ·∫µ‡µÕ√’Ë

‡®·ªπ ®”°—¥ ´÷Ëß®¥∑–‡∫’¬π‡ªìππ‘µ‘ ∫ÿ§§≈„πª√–‡∑»

≠’ËªÿÉπ‡ªìπ∫√‘…—∑√à«¡ ‡æ◊ËÕ¥Ÿ·≈°“√¢“¬·∫µ‡µÕ√’Ë

√∂¬πµå∑—Ë«‰ª·≈–·∫µ‡µÕ√’Ë‡æ◊ËÕ°“√Õÿµ “À°√√¡ √«¡

∑—Èß„Àâ∫√‘°“√À≈—ß°“√¢“¬·≈–§«“¡√Ÿâ·°àµ—«·∑π¢“¬·≈–

·°àºŸâ∫√‘‚¿§ ·≈–°“√ àß‡ √‘¡°“√¢“¬µà“ßÊ ·°àµ≈“¥

≠’ËªÿÉπ

®“°≈—°…≥–°“√ª√–°Õ∫∏ÿ√°‘®„πªí®®ÿ∫—π∑’Ë∏ÿ√°‘®

∑ÿ°·¢πßµâÕß°“√§«“¡ ”‡√Á® „π ¿“«–∑’Ë¡’°“√·¢àß¢—π

Õ¬à“ß√ÿπ·√ß ‰¡à«à“®–‡ªìπ¥â“π√“§“ §ÿ≥¿“æ¢Õß ‘π§â“

·≈–§ÿ≥¿“æ¢Õß°√–∫«π°“√º≈‘µ ‡ªìπ·√ßº≈—°„Àâ

∫√‘…—∑œ ¡’°“√æ—≤π“°√–∫«π°“√º≈‘µ ‘π§â“·≈–

√–∫∫°“√∫√‘À“√ß“π¡’§ÿ≥¿“æ‡∑’¬∫‡∑à“¡“µ√∞“π “°≈

®π‰¥â√—∫

1. „∫√—∫√Õß√–∫∫∫√‘À“√§ÿ≥¿“æ¡“µ√∞“π

QS 9000 ‡¡◊ËÕ«—π∑’Ë 7 æƒ»®‘°“¬π 2546

2. „∫√—∫√Õß√–∫∫∫√‘À“√§ÿ≥¿“æ¡“µ√∞“π

ISO14001 ‡¡◊ËÕ«—π∑’Ë 21 æƒ…¿“§¡ 2547

´÷Ëß®–∑”„Àâº≈‘µ¿—≥±å¢Õß∫√‘…—∑ “¡“√∂µÕ∫

 πÕß§«“¡µâÕß°“√¢ÕßºŸâ∫√‘‚¿§∑’ËµâÕß°“√º≈‘µ¿—≥±å

∑’Ë¡’§ÿ≥¿“æµ“¡¡“µ√∞“π “°≈‰¥â ‚¥¬‡©æ“–°≈ÿà¡™‘Èπ

 à«πÕÿµ “À°√√¡ª√–°Õ∫√∂¬πµå·≈–‡æ◊ËÕ°“√ àßÕÕ°

 ”À√—∫„πªï 2547 µ≈“¥„πª√–‡∑»¬—ß§ß¡’°“√

·¢àß¢—π§àÕπ¢â“ß√ÿπ·√ß ‚¥¬‡©æ“–°“√„™â°≈¬ÿ∑∏å°“√

 àß‡ √‘¡°“√¢“¬ ‡™àπ°“√„Àâ à«π≈¥°“√§â“ À√◊Õ‡∑Õ¡

°“√™”√–‡ß‘π¬“«π“π¢÷Èπ ∑”„Àâ¡’º≈°√–∑∫°—∫Õ—µ√“

°”‰√¢—Èπµâπ°—∫∫√‘…—∑∫â“ß ·µà¡Ÿ≈§à“µ≈“¥‚¥¬√«¡‡√‘Ë¡¥’

¢÷Èπµ“¡°“√¢¬“¬µ—«¢Õß ¿“«–‡»√…∞°‘® ·≈–µ≈“¥¡’

·π«‚πâ¡À—π¡“„™â·∫µ‡µÕ√’Ë∑’Ë¡’§ÿ≥¿“æ Ÿß¢÷Èπ ‡™àπ

·∫µ‡µÕ√’Ë™π‘¥‰¡àµâÕß¥Ÿ·≈√—°…“ (Maintenance Free)

´÷Ëß·∫µ‡µÕ√’Ë™π‘¥π’È ¥Ÿ·≈√—°…“πâÕ¬°«à“ ÷́Ëß¡’√“§“ Ÿß°«à“

¥—ß®–‡ÀÁπ«à“ºŸâº≈‘µ„πµ≈“¥∑ÿ°√“¬¡’·∫µ‡µÕ√’Ë™π‘¥π’È

ÕÕ°®”Àπà“¬ „πªï 2547 ·≈â« ·≈–§“¥«à“„πÕπ“§µ

Õ—π„°≈â®–°≈“¬‡ªìπ·∫µ‡µÕ√’Ë™π‘¥æ◊Èπ∞“π·∑π

 ”À√—∫∫√‘…—∑¬—ß§ß„Àâ§«“¡ ”§—≠°—∫µ≈“¥∑¥·∑π

(Replacement Equipment Market: REM) ‡ªìπÀ≈—°

∑—Èßµ≈“¥„πª√–‡∑»·≈–µà“ßª√–‡∑» ‚¥¬‡©æ“–°“√ àß

ÕÕ° ®–‡ÀÁπ‰¥â«à“∫√‘…—∑¡’Õ—µ√“°“√ àßÕÕ°‡µ‘∫‚µÕ¬à“ß

µàÕ‡π◊ËÕß∑ÿ°ªï·≈–‡ªìπµ≈“¥∑’Ë„ÀâÕ—µ√“°”‰√¢—Èπµâπ∑’Ë Ÿß

°«à“µ≈“¥√∂„À¡à (Original Equipment Market: OEM)

‡π◊ËÕß®“°µ≈“¥√∂¬πµå¡’°“√·¢àß¢—π¥â“π√“§“§àÕπ¢â“ß Ÿß

¡’°“√ÕÕ°√∂√ÿàπ„À¡àÊ  ¡√√∂π–¥’°«à“ Õÿª°√≥å¡“°°«à“

·µà√“§“ Ÿß°«à“√ÿàπ‡¥‘¡‰¡à¡“°π—°

 ”À√—∫µ≈“¥√∂„À¡à (Original Equipment Market:

OEM) ®–‡ªìπ¢ÕßºŸâ´◊ÈÕ·≈– à«π„À≠à‡ªìπºŸâª√–°Õ∫

√∂¬πµå®“°ª√–‡∑»≠’ËªÿÉπ´÷Ëß¡’π‚¬∫“¬°“√´◊ÈÕ®“°

∫√‘…—∑·¡à„πª√–‡∑»≠’ËªÿÉπ ¥—ßπ—Èπ∫√‘…—∑œ ®÷ß‡¢â“ Ÿàµ≈“¥

π’È§àÕπ¢â“ß¬“° ¥—ßπ—Èπ∫√‘…—∑®÷ß¡ÿàßµ≈“¥ OEM ∑’Ë‡ªìπºŸâ

ª√–°Õ∫√∂®“°ª√–‡∑»¬ÿ‚√ª·∑π ·µà —¥ à«π°“√

®”Àπà“¬√∂¬πµå¬ÿ‚√ª„πµ≈“¥¡’ª√‘¡“≥ ¬—ß‰¡à¡“°π—°

‡¡◊ËÕ‡∑’¬∫°—∫√∂≠’ËªÿÉπ ∑”„Àâ —¥ à«π°“√¢“¬„πµ≈“¥

OEM ¢Õß∫√‘…—∑œ ¡’‰¡à¡“°π—°

 ”À√—∫°“√¢¬“¬∞“π≈Ÿ°§â“¢Õß∫√‘…—∑œ „πµ≈“¥

ª√–‡∑»≠’ËªÿÉπ ‚¥¬°“√≈ß∑ÿπ„π∫√‘…—∑√à«¡„ππ“¡ ∫√‘…—∑

‰∑¬  ‚µ‡√® ·∫µ‡µÕ√’Ë ‡®·ªπ ®”°—¥ ‡ªìπ°“√¢¬“¬

∞“π ”À√—∫º≈‘µ¿—≥±å∑’Ë¡’§ÿ≥¿“æ Ÿß ‡™àπ ·∫µ‡µÕ√’Ë

™π‘¥‰¡àµâÕß∫”√ÿß√—°…“ (Maintenance Fee) ´÷Ëß¡’·π«

‚πâ¡∑’Ë®–∑”„Àâ¡Ÿ≈§à“ àßÕÕ°¢Õß∫√‘…—∑œ „πªï 2548 ¡’

Õ—µ√“°“√¢¬“¬µ—«µàÕ‰ªÕ’°¥â«¬

∫√‘…—∑ ‰∑¬π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥ ‡ªìπ‚√ßß“π

À≈Õ¡µ–°—Ë«√’‰´‡§‘≈ ∑’ËºŸâº≈‘µ·∫µ‡µÕ√’Ë‡¡◊ËÕ´◊ÈÕµ–°—Ë«‰ª

„™â‡ªìπ«—µ∂ÿ¥‘∫À√◊Õ à«πª√–°Õ∫„π°“√º≈‘µ ®–‰¥â√—∫

°“√≈¥Õ—µ√“¿“…’ √√æ “¡‘µ®“°‡¥‘¡Õ—µ√“√âÕ¬≈– 10

‡ªìπÕ—µ√“√âÕ¬≈– 5 ·≈–§«“¡µâÕß°“√ª√‘¡“≥µ–°—Ë«„π

ª√–‡∑»∑’Ë¬—ß§ß Ÿß°«à“º≈º≈‘µ„πª√–‡∑»∑’Ë¡’Õ¬Ÿà„πªí®®ÿ∫—π

∑”„Àâ¡’√“¬‰¥â ®“°“√¢“¬‡æ‘Ë¡¢÷Èπ·≈–¡’º≈°“√¥”‡π‘π

ß“π„πªï 2547 ¡’°”‰√ ÿ∑∏‘®π “¡“√∂≈â“ßº≈¢“¥∑ÿπ

 – ¡∑’Ë¡’Õ¬Ÿà‰¥â‡°◊Õ∫∑—ÈßÀ¡¥
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In 1997, the Company invested in another

subsidiary, Thai Nonferrous Metal Co., Ltd., which

produces lead alloy, using old battery as raw

material, for supply to the Company to reduce

possible impact from price fluctuations of imported

material, and become regular supplier of quality

material.

In 2001, in order to expand the export base,

the Company invested in Thai Storage Battery

Japan Co., Ltd., as a associated companies in

Japan, to take charge of sales of battery for cars

and industrial use, after-sales service, technical

orientation for sales agents and consumers,

marketing promotion activities, etc.

The need to achieve success amidst fierce

competition in terms of price, quality of products

and production process, is the main driving for

the Company to develop quality production

process and management system up to inter-

national standard, as follows :

1. QS 9000 Standard Certification on

November 7, 2003

2. ISO14001 Standard Certification on May

21, 2004

This enables the Companyûs products to meet

the demand of customers who want products with

international quality standard, particularly in auto-

parts manufacturing and automotive assembly

for exports.

In 2004, competition in the domestic market

was still very intense especially in marketing

promotion strategy, such as discount and longer

credit terms thereby having some negative impact

on the basic rate of profit of the Company. However,

overall market value tended to improve along with

economic recovery with more consumers inclined

to use battery of higher quality, particularly the

maintenance-free type with longer endurance and

higher prices. Many manufacturers already started

producing this type of battery in 2004, and it is

expected to become a conventional type in the

near future.

The original equipment market: OEM remains

buyer's market and chiefly comprising Japanese

auto manufacturers which buy products from the

parent companies in Japan, making it considerably

difficult for the company to enter this market

segment. Therefore, the company focused on

European car manufacturers though their market

share was still much less than Japanese cars,

thus the company's share in the OEM market was

not substantial.

In expanding the customer base in Japan,

through the investment in Thai Storage Battery

Japan Co., Ltd., was focusing on high quality

products, such as maintenance-free battery,

resulting in a trend for higher export value in 2003.

Thai Nonferrous Metal Co., Ltd., a smelter of

recycled lead and supplier of lead to battery

manufacturers, is entitled to a reduction of excise

tax from originally 10 per cent to 5 per cent. Since

the domestic demand for lead is still higher than

local production capacity, thus enabling the

Company to have higher sales with profitable

operating results in 2004 and almost cleared out

the accumulated loss.



§«“¡‡ ’Ë¬ß¥â“π«—µ∂ÿ¥‘∫

§«“¡‡ ’Ë¬ß∑“ß¥â“π«—µ∂ÿ¥‘∫·∫àß‰¥â‡ªìπ 2 ª√–‡¥Áπ §◊Õ

§«“¡‡ ’Ë¬ß„π°“√®—¥À“«—µ∂ÿ¥‘∫ ·≈–§«“¡‡ ’Ë¬ß ®“°

§«“¡º—πº«π¢Õß√“§“«—µ∂ÿ¥‘∫ «—µ∂ÿ¥‘∫∑’Ë ”§—≠ ”À√—∫

°“√º≈‘µ·∫µ‡µÕ√’Ë §◊Õ µ–°—Ë«∫√‘ ÿ∑∏‘Ï·≈–µ–°—Ë«º ¡ ´÷Ëß

¡’ —¥ à«π„π°“√º≈‘µ√«¡°—πª√–¡“≥√âÕ¬≈– 50 ¢Õß

µâπ∑ÿπ°“√º≈‘µ∑—Èß ‘Èπ

µ–°—Ë«∫√‘ ÿ∑∏‘Ï´÷Ëß‡ªìπ∑√—æ¬“°√∏√√¡™“µ‘∑’ËµâÕßπ”

‡¢â“®“°µà“ßª√–‡∑»π—Èπ ∫√‘…—∑œ ‰¥â¡’·π«∑“ß„π°“√

ªÑÕß°—πÀ√◊Õ≈¥§«“¡‡ ’Ë¬ß‚¥¬°“√ ◊∫À“·À≈àß«—µ∂ÿ¥‘∫

®“°ºŸâ®”Àπà“¬„πµà“ßª√–‡∑» ·≈–À≈—ß®“°∑’Ë‰¥â¡’°“√

µ√«® Õ∫§ÿ≥¿“æ¢Õß«—µ∂ÿ¥‘∫´÷ËßµâÕß‰¥âµ“¡‡°≥±å

¡“µ√∞“π„π°“√º≈‘µ¢Õß∫√‘…—∑œ ·≈â«®–∑” —≠≠“ ◊́ÈÕ

¢“¬µ–°—Ë«∫√‘ ÿ∑∏‘Ï„Àâ‡æ’¬ßæÕ°—∫§«“¡µâÕß°“√¢Õß

∫√‘…—∑œ µ≈Õ¥∑—Èßªï ‚¥¬ Supplier ®–¬◊π¬—π√“§“

≈à«ßÀπâ“ 1 ‡¥◊Õπ°àÕπ àß¡Õ∫·≈–√“§“®–Õâ“ßÕ‘ß®“°

µ≈“¥ London Metal Exchange Õ¬à“ß‰√°Áµ“¡

∫√‘…—∑œ ‰¡à®”‡ªìπµâÕßºŸ°¢“¥ °—∫ºŸâ®”Àπà“¬·µà≈–√“¬

·µà®–æ‘®“√≥“®“°§à“ à«π≈¥¢Õß§à“∏√√¡‡π’¬¡∑’ËºŸâ

®”Àπà“¬·µà≈–√“¬‡ πÕ„Àâ¥’∑’Ë ÿ¥‡ªìπ‡°≥±å (µ–°—Ë«

‡ªìπ ‘π§â“ Commodity ™π‘¥Àπ÷Ëß) ·¡â«à“ªí®®ÿ∫—π√“§“

µ–°—Ë«∫√‘ ÿ∑∏‘Ï¡’√“§“ Ÿß°Áµ“¡ ·µà§“¥«à“®–¡’°“√

ª√—∫µ—«≈¥≈ß„π√–¬–ª“π°≈“ß ·≈–∫√‘…—∑œ ‰¥âª√—∫

√“§“·∫µ‡µÕ√’Ë„Àâ Ÿß¢÷Èπ‡æ◊ËÕ™¥‡™¬°—∫√“§“µ–°—Ë«∑’Ë

‡ª≈’Ë¬π·ª≈ß‰ª·≈â«„πªï 2547

∫√‘…—∑ ‰∑¬π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥´÷Ëß‡ªìπ∫√‘…—∑

¬àÕ¬¢Õß∫√‘…—∑œ ‡ªìπ‚√ßß“πÀ≈Õ¡µ–°—Ë«º ¡®“°°“√

√’‰´‡§‘≈µ–°—Ë«º ¡∑’Ëº≈‘µ‰¥â à«π„À≠à®– àß¢“¬„Àâ°—∫

∫√‘…—∑œ ®“°¡“µ√°“√ªÑÕß°—π§«“¡‡ ’Ë¬ß¥—ß°≈à“«

∫√‘…—∑œ §“¥«à“®– “¡“√∂™à«¬≈¥º≈°√–∑∫¢Õß§«“¡

º—πº«π¥â“πª√‘¡“≥·≈–√“§“¢Õßµ–°—Ë«º ¡≈ß‰¥â

Õ¬à“ß‰√°Á¥’∫√‘…—∑œ  “¡“√∂∑’Ë®– —Ëß´◊ÈÕµ–°—Ë«º ¡®“°

ºŸâ®”Àπà“¬√“¬Õ◊Ëπ‰¥â ·µàµâÕß¡’§ÿ≥¿“æ∑’Ë¥’‡∑’¬∫‡∑à“

·≈–∑¥·∑π‰¥â

«—µ∂ÿ¥‘∫À≈—°Õ’°™π‘¥¢Õß∫√‘…—∑œ §◊Õ‡ª≈◊Õ°À¡âÕ

·∫µ‡µÕ√’Ë ´÷Ëß∑”®“°æ≈“ µ‘° (PP) ®–¡’§«“¡º—πº«π

µ“¡√“§“µ≈“¥‚≈° ·≈–√“§“¢Õßæ≈“ µ‘°¬—ßÕâ“ßÕ‘ß

°—∫√“§“¢ÕßπÈ”¡—πÕ’°¥â«¬ Õ¬à“ß‰√°Á¥’∫√‘…—∑œ ‰¥â¡’

°“√«“ß·ºπ√–¬–¬“«„π°“√º≈‘µ·≈– —Ëß´◊ÈÕ«—µ∂ÿ¥‘∫¡“

 ”√Õß‰«â≈à«ßÀπâ“„πª√‘¡“≥∑’Ë§“¥°“√≥å«à“®–µâÕß„™â

„πÕπ“§µ ´÷Ëß·π«∑“ß¥—ß°≈à“« ∑”„Àâ∫√‘…—∑œ  “¡“√∂

∑”°“√µàÕ√Õß√“§“«—µ∂ÿ¥‘∫‰¥â„π√“§“∑’ËµË”≈ß ‡π◊ËÕß®“°

¡’ª√‘¡“≥°“√ —Ëß´◊ÈÕ∑’Ë¡“°‡æ’¬ßæÕ ·≈–‡ªìπ°“√ ”√Õß

‰«â„π°√≥’∑’Ë‡°‘¥§«“¡‡ ’Ë¬ß¢÷Èπ ∫√‘…—∑œ °Á®–¬—ß§ß¡’

«—µ∂ÿ¥‘∫„™â„π°“√º≈‘µ‡ªìπ√–¬–‡«≈“Àπ÷Ëß ∑”„Àâ¡’‡«≈“

„π°“√ ◊∫À“·≈– —Ëß´◊ÈÕ®“°·À≈àß®”Àπà“¬Õ◊Ëπ‰¥â∑—πµàÕ

§«“¡µâÕß°“√

§«“¡‡ ’Ë¬ß¥â“π°“√µ≈“¥

 ¿“«°“√≥å¢Õß°“√µ≈“¥·∫µ‡µÕ√’Ë„πª√–‡∑»

ªí®®ÿ∫—π¡’°“√·¢àß¢—π√ÿπ·√ß¢÷Èπµ“¡°“√‡µ‘∫‚µ¢Õß

µ≈“¥√∂¬πµå®“°¬Õ¥¢“¬√∂¬πµå∑’Ë‡æ‘Ë¡ Ÿß¢÷ÈπÕ¬à“ß

µàÕ‡π◊ËÕßµ—Èß·µà ªï 2545 ‚¥¬ªí®®ÿ∫—π¡’¡Ÿ≈§à“µ≈“¥

·∫µ‡µÕ√’Ë√«¡°—π°«à“ 4 æ—π≈â“π∫“∑µàÕªï

°“√·¢àß¢—π„πµ≈“¥√∂¬πµå„À¡à (Original

Equipment Market: OEM) §à“¬√∂¬πµå„À≠àÊ ¢Õß

≠’ËªÿÉπ®–¡’°“√°”Àπ¥¬’ËÀâÕ¢Õß·∫µ‡µÕ√’Ë¡“µ—Èß·µàµâπ

·≈–¡’°“√µ‘¥µàÕ´◊ÈÕ¢“¬ ‘π§â“°—π¡“π“π°«à“ 30 ªï

¥—ßπ—Èπ∫√‘…—∑œ ®÷ß‰¡à “¡“√∂‡®“–µ≈“¥π’È‰¥â ‚¥¬

ªí®®ÿ∫—π∫√‘…—∑œ  “¡“√∂‡¢â“‰ª¢“¬ ‘π§â“‰¥â‡©æ“–√∂

¬ÿ‚√ª‡∑à“π—Èπ

ªí®®—¬§«“¡‡ ’Ë¬ß
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Risk Factors

Risk from supplies of raw materials

There are two aspects of risk from supplies of

raw materials - procurement and price fluctuations.

Essential raw materials for battery production are

pure lead and lead alloy which together account

for 50 per cent of total production cost.

Pure lead, a natural resource, has to be

imported. To prevent or avoid risks the company

has to locate sources of raw materials from foreign

suppliers. After examining their quality, which has

to be in line with the Companyûs production

standard requirement, then purchase contracts for

supplies of pure lead to be sufficient for all year

round. The supplier would confirm the selling prices,

based on the London Metal Exchange, one month

in advance before delivery.

However, it is not necessary for the Company

to depend solely on any particular supplier, but

would consider the most attractive discount of fees

offered by various suppliers. (Pure lead is con-

sidered a commodity). Though the prices of pure

lead are at a high level, it is expected that in

medium term they will weaken.

The Company adjusted the selling prices of

battery to offset the higher prices of pure lead in

2004.

Thai Nonferrous Metal Co., Ltd., a subsidiary

of the Company, is a smelter of lead alloy from

recycled lead alloy, which is mainly supplied to

the Company. Such preventive measures are

expected to alleviate whatever negative impact of

fluctuations in supplies and prices of lead alloy.

However, the company can buy lead alloy from

other suppliers who can offer equivalent quality.

Another main raw material is battery container

made of plastic (PP), of which the prices fluctuate

along with world market prices, and are linked with

world crude oil prices as well. However, the

Company has set long-term plans for production

and purchases of raw materials for stockpiling to

be sufficient for future consumption. Such guidelines

enable the Company to bargain down the prices

of raw materials due to substantial qualities of

purchases for stockpiling. In case of risks the

Company would still have raw materials to continue

production for a certain period which will be

enough for seeking and purchasing from other

sources of supplies in time.

Market Risks

Competition in the local battery market has

become more intense along with growth in the

auto market and steadily rising car sales since

2002. Total market value for battery exceeds 4

billion baht a year.

Competition in the Original Equipment Market:

OEM. Major Japanese car manufacturers

traditionally specify the brand for car battery right

from the beginning, with business transactions

spanning over 30 years, making it impossible for

the company to penetrate this market segment.

At present, market penetration is possible only for

European cars.

29

AN
NU

AL
 R

EP
O
RT

 2
00

4



30

√“
¬ß

“π
ª√

–®
”ª

ï 2
54

7

µ≈“¥‚¥¬ à«π„À≠à¢Õß∫√‘…—∑œ ª√–¡“≥√âÕ¬≈–

97 ‡ªìπµ≈“¥∑¥·∑π (Replacement Equipment

Market: REM) ¥—ßπ—Èπ®“°°“√¢¬“¬µ—«¢Õß¬Õ¥¢“¬

√∂¬πµå∑’Ë‡æ‘Ë¡ Ÿß¢÷Èπ‡ªìπº≈„Àâµ≈“¥∑¥·∑π ¡’°“√

¢¬“¬µ—«µ“¡ ·≈–‡ªìπº≈¥’µàÕ∫√‘…—∑œ ∑”„ÀâΩÉ“¬

∫√‘À“√¢Õß∫√‘…—∑œ ¡’°“√≈ß∑ÿπ‡æ◊ËÕæ—≤π“§ÿ≥¿“æ ¢Õß

º≈‘µ¿—≥±å‡¥‘¡·≈–π”‡ πÕº≈‘µ¿—≥±å„À¡à Ÿàµ≈“¥ ‡æ◊ËÕ

„Àâ‡°‘¥§«“¡·µ°µà“ß¥â“πº≈‘µ¿—≥±å·≈–‡ªìπ∑“ß‡≈◊Õ°

„À¡à·°àºŸâ∫√‘‚¿§ ·≈–‰¥âæ¬“¬“¡ √â“ß§«“¡·µ°µà“ß

¥â«¬∫√‘°“√À≈—ß°“√¢“¬æ‘‡»…∑’Ë‡Àπ◊Õ°«à“§Ÿà·¢àß

§«“¡‡ ’Ë¬ß¥â“π‡∑§‚π‚≈¬’

‡∑§‚π‚≈¬’°“√º≈‘µ·∫µ‡µÕ√’Ë ªí®®ÿ∫—π¡’¢—ÈπµÕπ

°“√º≈‘µ‰¡à´—∫´âÕπ ·≈–¬—ß§ß„™âµ–°—Ë«‡ªìπ«—µ∂ÿ¥‘∫À≈—°

‡π◊ËÕß®“°«—µ∂ÿ¥‘∫∑¥·∑π™π‘¥Õ◊Ëπ¬—ß¡’¡Ÿ≈§à“∑’Ë Ÿß¡“°

‰¡à‡À¡“–„π‡™‘ßæ“≥‘™¬å ¥—ßπ—Èπ°“√æ—≤π“‡∑§‚π‚≈¬’

 ”À√—∫°√–∫«π°“√º≈‘µ„Àâ¡’µâπ∑ÿπµàÕÀπà«¬µË”®÷ß¡’

∫∑∫“∑ ”§—≠µàÕ°“√¥”‡π‘πß“π¢Õß ∫√‘…—∑œ ∫√‘…—∑œ

®÷ß®”‡ªìπµâÕß¡’°“√≈ß∑ÿπÕ¬à“ßµàÕ‡π◊ËÕß ‡æ◊ËÕ°“√

æ—≤π“°√–∫«π°“√º≈‘µ‚¥¬°“√π”‡§√◊ËÕß®—°√∑’Ë

∑—π ¡—¬¡“„™â ‡æ◊ËÕ‡æ‘Ë¡°”≈—ß°“√ º≈‘µ·≈–≈¥Õ—µ√“

 à«π Ÿ≠‡ ’¬

§«“¡‡ ’Ë¬ß¥â“πÕ—µ√“·≈°‡ª≈’Ë¬π

„πªí®®ÿ∫—π∫√‘…—∑œ ‰¥â¡’°“√®—¥´◊ÈÕµ–°—Ë«∫√‘ ÿ∑∏‘Ï

®“°∫√‘…—∑ºŸâ®”Àπà“¬„πµà“ßª√–‡∑» ‚¥¬‡ªìπ°“√ ◊́ÈÕ

¢“¬„π °ÿ≈‡ß‘πµ√“µà“ßª√–‡∑» ‡™àπ ¥Õ≈≈“Àå À√—∞œ

‡ªìπµâπ ¥—ßπ—ÈπÀ“°‡¡◊ËÕ∫√‘…—∑œ µâÕß¡’°“√®—¥À“‡ß‘π

 °ÿ≈¥—ß°≈à“«¡“™”√–Àπ’È ∑“ß∫√‘…—∑œ °ÁÕ“®‰¥â√—∫º≈

°√–∑∫®“°§«“¡º—πº«π¢ÕßÕ—µ√“·≈°‡ª≈’Ë¬π ÷́Ëß„π

ªí®®ÿ∫—π‡ªìπ√–∫∫°“√·≈°‡ª≈’Ë¬π‡ß‘πµ√“·∫∫≈Õ¬µ—«

Õ¬à“ß‰√°Áµ“¡ ∫√‘…—∑œ ‰¥â¡’·π«∑“ß„π°“√≈¥

§«“¡‡ ’Ë¬ß®“°ªí≠À“¥—ß°≈à“« ‚¥¬®”Àπà“¬ ‘π§â“‰ª

¬—ßµà“ßª√–‡∑»·≈–√—∫§à“ ‘π§â“‡ªìπ °ÿ≈‡ß‘πµ√“µà“ß

ª√–‡∑» ‡™àπ ¥Õ≈≈“√å À√—∞œ ‡æ◊ËÕπ”‰ª™”√–§à“

«—µ∂ÿ¥‘∫∑’Ë´◊ÈÕ®“°µà“ßª√–‡∑»¥â«¬‡™àπ°—π ·≈–‰¥â¡’

°“√∑” —≠≠“ ◊́ÈÕ¢“¬‡ß‘πµ√“µà“ßª√–‡∑»≈à«ßÀπâ“

µ“¡°”Àπ¥√–¬–‡«≈“„π°“√™”√–Àπ’È ∑”„Àâ∫√‘…—∑

 “¡“√∂§«∫§ÿ¡§«“¡‡ ’Ë¬ß®“°§«“¡º—πº«π¢ÕßÕ—µ√“

·≈°‡ª≈’Ë¬π‡ß‘πµ√“‰¥â„π√–¥—∫Àπ÷Ëß

§«“¡‡ ’Ë¬ß¥â“πÀπ’È ß —¬®– Ÿ≠

∫√‘…—∑œ ¡’§«“¡‡ ’Ë¬ß¥â“π°“√„Àâ ‘π‡™◊ËÕ‡°’Ë¬«‡π◊ËÕß

°—∫∫—≠™’≈Ÿ°Àπ’È ´÷Ë ß √«¡∂÷ ß≈Ÿ°Àπ’È °“√§â “∫√‘…—∑∑’Ë

‡°’Ë¬«¢âÕß°—π Õ¬à“ß‰√°Áµ“¡ ∫√‘…—∑¡’∞“π¢Õß≈Ÿ°§â“

®”π«π¡“°√“¬·≈–¡’°“√∫√‘À“√°“√„Àâ ‘π‡™◊ËÕ‚¥¬¡’

°“√µ—Èß§≥–∑”ß“π Credit Committee ¢÷Èπ‡æ◊ËÕ

æ‘®“√≥“°“√„Àâ ‘π‡™◊ËÕ·≈–°“√µ‘¥µ“¡∑«ß∂“¡Àπ’È

·µà≈–√“¬ ¥—ßπ—Èπ ∫√‘…—∑œ ®÷ß‰¡à§“¥«à“®–‰¥â√—∫§«“¡

‡ ’¬À“¬Õ¬à“ß‡ªìπ “√– ”§—≠®“°°“√‡°Á∫Àπ’È®“°

≈Ÿ°Àπ’È‡À≈à“π—Èπ ·≈–ºŸâ·∑π®”Àπà“¬„πªí®®ÿ∫—ππ—Èπ ‰¥â¡’

°“√µ‘¥µàÕ´◊ÈÕ¢“¬·≈–¡’§«“¡ —¡æ—π∏åÕ—π¥’∑“ß∏ÿ√°‘®

°—π¡“‡ªìπ√–¬–‡«≈“π“π°«à“ 15 ªï ®÷ß¡’‚Õ°“ ‡ªìπ‰ª

‰¥âπâÕ¬¡“°∑’Ë∫√‘…—∑ºŸâ·∑π®”Àπà“¬√“¬ªí®®ÿ∫—π®–ß¥

™”√–Àπ’È„Àâ·°à∫√‘…—∑œ
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Most of the companyûs market, about 97 per

cent, is in Replacement Equipment Market: REM:

Therefore, rising car sales also lead to the ex-

pansion of the REM, which benefits the company.

The company management has decided to invest

in product quality improvement and launch new

products for product differentiation and offering

new choices to consumers. The company also

tries to create a niche through better after-sales

services than that of the competitors.

Technological Risks

At present, battery production technology is

not complicated and still requires zinc as main

raw material because other substitute materials

still bear high cost and not commercially viable.

Therefore, technological development for pro-

duction process at lower cost per unit remains

significant for companyûs operations. Continued

investment is necessary for development of

production process with imports of sophisticated

machinery to increase production and reduce the

rate of loss.

Foreign Exchange Risk

The Company currently buys pure lead

from foreign suppliers in foreign currencies, such

as the US dollar. When the payment is due there

might be a adverse impact from foreign exchange

fluctuations now that the present system is based

on a floating rate regime.

However, the Company has the means to

reduce such potential risks by exporting and

receiving payment in foreign currency as well, such

as the US dollar, to pay for imports of raw materials.

The Company also entered forward exchange

contracts in accordance with the payment terms,

thereby having a certain degree of control over

foreign exchange fluctuations.

Risks from Doubtful Accounts

The Company also faces risks in allowing credit

terms relating to debtor accounts and trade

accounts concerned. However, the Company also

has a considerably large customer base with credit

management under the Credit Committee to

consider credit term and debt recalls for each

debtor. Therefore, the Company does not expect

any substantial damage in collection of payments

from those debtors. The Company also has long-

standing business relationship with existing

distributors lasting more than 15 years. Therefore

there is little possibility for those distributors to

default on debt repayments to the Company.



‚§√ß √â“ß°“√∂◊ÕÀÿâπ·≈–°“√°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’

‚§√ß √â“ß°“√∂◊ÕÀÿâπ
√“¬™◊ËÕ°≈ÿà¡ºŸâ∂◊ÕÀÿâπ∑’Ë∂◊ÕÀÿâπ Ÿß ÿ¥ 10 √“¬·√°

æ√âÕ¡∑—Èß®”π«πÀÿâπ∑’Ë∂◊Õ·≈– —¥ à«π°“√∂◊ÕÀÿâπ ≥

«—πªî¥ ¡ÿ¥∑–‡∫’¬πÀÿâπ§√—ÈßÀ≈—ß ÿ¥‡¡◊ËÕ«—π∑’Ë 7 ‡¡…“¬π

2547

°≈ÿà¡ºŸâ∂◊ÕÀÿâπ
®”π«πÀÿâπ∑’Ë∂◊Õ  —¥ à«π°“√∂◊ÕÀÿâπ

(Àÿâπ) (√âÕ¬≈–)

1. °≈ÿà¡¢Õ‰æ∫Ÿ≈¬å 6,551,490 32.76

2. BOSTON SAFE DEPOSIT AND TRUST COMPANY 1,950,000 9.75

3. ∫√‘…—∑ ‰∑¬‡ÕÁπ«’¥’Õ“√å ®”°—¥ 841,400 4.21

4. °≈ÿà¡¥”√ß‡°’¬√µ‘‡«™ 724,380 3.62

5. RAFFLES NOMINEES PTE., LTD. 590,500 2.95

6. π“¬π‘µ‘ ‚Õ ∂“πÿ‡§√“–Àå 493,400 2.47

7.  ”π—°ß“πª√–°—π —ß§¡ 348,900 1.74

8. π“¬»‘√‘∑—»πå ª√–‡ √‘∞¡πŸ°‘® 337,100 1.69

9. CHASE NOMINEES LIMITED 303,500 1.52

10. LIM & TAN SECURITIES PTE LTD. 300,000 1.50

ª√–‚¬™πåµàÕºŸâ∂◊ÕÀÿâπ ∑’Ë®–‰¥â∑√“∫∂÷ß¢âÕ¡Ÿ≈∑’Ë· ¥ß
∞“π–∑“ß°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π∑’Ë·∑â®√‘ß  ”À√—∫
ß∫°“√‡ß‘π√«¡ª√–®”ªï 2547 ¢Õß∫√‘…—∑ ÷́Ëßºà“π°“√
µ√«® Õ∫®“°ºŸâ Õ∫∫—≠™’¿“¬πÕ° ·≈–ºà“π Õ∫∑“π
®“°§≥–°√√¡°“√µ√«® Õ∫·≈â«π—Èπ §≥–°√√¡°“√

¡’§«“¡‡ÀÁπ«à“‰¥â· ¥ß∞“π–°“√‡ß‘π·≈–º≈°“√
¥”‡π‘πß“π∂Ÿ°µâÕß §√∫∂â«π ·≈–‡™◊ËÕ∂◊Õ‰¥â ‚¥¬∂◊Õ
ªØ‘∫—µ‘µ“¡¡“µ√∞“π°“√∫—≠™’∑’Ë√—∫√Õß‚¥¬∑—Ë«‰ª
¡’°“√„™âπ‚¬∫“¬∫—≠™’∑’Ë ‡À¡“– ¡·≈–∂◊ÕªØ‘∫—µ‘
 ¡Ë”‡ ¡Õ ‡ªî¥‡º¬¢âÕ¡Ÿ≈Õ¬à“ß‡æ’¬ßæÕ ·≈–ªØ‘∫—µ‘
∂Ÿ°µâÕßµ“¡°ÆÀ¡“¬·≈–°Æ√–‡∫’¬∫∑’Ë‡°’Ë¬«¢âÕß

°√√¡°“√
„πªí®®ÿ∫—π‚§√ß √â“ß∫√‘…—∑¡’§≥–°√√¡°“√∫√‘…—∑

‡æ’¬ß™ÿ¥‡¥’¬« ¡’®”π«π 12 §π ª√–°Õ∫‰ª¥â«¬
°√√¡°“√∑’Ë‡ªìπºŸâ∫√‘À“√ 3 §π °√√¡°“√∑’Ë‰¡à‰¥â‡ªìπ
ºŸâ∫√‘À“√ 6 §π ·≈–°√√¡°“√Õ‘ √–®”π«π 3 §π
‚¥¬°√√¡°“√∑’Ë‡ªìπÕ‘ √–§‘¥‡ªìπ®”π«π√âÕ¬≈– 25
¢Õß°√√¡°“√∑—Èß§≥–

°“√°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’
∫√‘…—∑¡’°“√¥”‡π‘π∏ÿ√°‘®¿“¬„µâ√–∫∫°“√®—¥°“√∑’Ë¥’

·≈–¡’«‘∏’ªØ‘∫—µ‘ à«πÀπ÷Ëß‡ªìπ‰ªµ“¡·π«∑“ß°“√°”°—∫
¥Ÿ·≈°‘®°“√∑’Ë¥’·≈â« Õ¬à“ß‰√°Áµ“¡∫√‘…—∑¡’§«“¡¡ÿàß¡—Ëπ
∑’Ë®–æ‘®“√≥“·≈–∑∫∑«π‡æ◊ËÕª√—∫ª√ÿß„Àâ¡’«‘∏’ªØ‘∫—µ‘
‡°’Ë¬«°—∫°“√°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’„Àâ‡ªìπ‰ªµ“¡·π«∑“ß
¢Õßµ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬

√“¬ß“π¢Õß§≥–°√√¡°“√
§≥–°√√¡°“√∫√‘…—∑‰¥âµ√–Àπ—°∂÷ßÀπâ“∑’Ë√—∫º‘¥™Õ∫

„π∞“π–°√√¡°“√¢Õß∫√‘…—∑®¥∑–‡∫’¬π „π°“√°”°—∫
¥Ÿ·≈„Àâ√“¬ß“π∑“ß°“√‡ß‘π¢Õß∫√‘…—∑ ¡’¢âÕ¡Ÿ≈∑“ß
∫—≠™’∑’Ë∂Ÿ°µâÕß §√∫∂â«π ·≈–‡™◊ËÕ∂◊Õ‰¥â ‡æ◊ËÕ‡ªìπ
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Shareholding Structure and Good Corporate Governance

Group of Shareholders
No. of Shareholding Portion

(Shares) (%)

1. Korphaibool Group 6,551,490 32.76

2. BOSTON SAFE DEPOSIT AND TRUST COMPANY 1,950,000 9.75

3. Thai NVDR Co., Ltd. 841,400 4.21

4. Damrongkaittivej Group 724,380 3.62

5. RAFFLES NOMINEES PTE., LTD. 590,500 2.95

6. Mr. Niti Osathanugrah 493,400 2.47

7. Social Security Office 348,900 1.74

8. Mr. Siritas Prasertmanukitch 337,100 1.69

9. CHASE NOMINEES LIMITED 303,500 1.52

10. LIM & TAN SECURITIES PTE LTD. 300,000 1.50

Shareholding Structure
List of top-ten shareholders, and shareholding

portions for the registered closing date as of April

7, 2004

Good Corporate Governance
The company operates business under good

corporate governance with operating procedure in
conformity with appropriate supervision. However,
the company is determined to consider and review
the system to ensure that it is in accordance with
guidelines of the Stock Exchange of Thailand.

Report of the Board of Directors
The Board of Directors is fully aware of its

responsibility and role as directors of a listed
company in control and supervision so that financial
statements and reports contain correct and credible
accounting data for the interest of shareholders

who are kept informed of financial data and actual
results of operations. For the consolidated financial
statements 2004 audited by an external auditor and
reviewed by the Audit Committee, the Board has
commented that they showed correct, complete

and credible financial conditions and results of
operations in accordance with the generally
accepted accounting standard as well as appro-
priate accounting policy on regular basis along
with sufficient disclosure of data in line with
governing laws and regulations.

Directors
Under the present corporate structure, there

is one Board of Directors with 12 members,
comprising three executive directors, six non-
executive directors, and three independent directors
who account for 25 per cent of the total Board
members.
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§≥–°√√¡°“√∫√‘…—∑´÷Ëß‡ªìπºŸâ∑’Ë¡’§«“¡√Ÿâ §«“¡
 “¡“√∂ √«¡∑—Èßª√– ∫°“√≥å„π∏ÿ√°‘®∑’Ë‡°’Ë¬«¢âÕß°—∫
∑“ß∫√‘…—∑ ‡æ◊ËÕ∑”Àπâ“∑’Ë„π°“√°”Àπ¥π‚¬∫“¬·≈–
∑‘»∑“ß √«¡∂÷ß°“√°”°—∫¥Ÿ·≈„ÀâΩÉ“¬∫√‘À“√¥”‡π‘πß“π
µ“¡π‚¬∫“¬∑’Ë°”Àπ¥‰«â ¥â«¬§«“¡√—∫º‘¥™Õ∫ ·≈–
´◊ËÕ —µ¬å ÿ®√‘µ √«¡∂÷ßÀ≈—°°“√¢âÕæ÷ßªØ‘∫—µ‘∑’Ë¥’ ‡æ◊ËÕº≈
ª√–‚¬™πå¢Õß∫√‘…—∑·≈–ºŸâ∂◊ÕÀÿâπ

πÕ°®“°π’È·≈â«„π à«π¢Õßª√–∏“π§≥–°√√¡°“√
´÷Ëß‡ªìπºŸâ∂◊ÕÀÿâπ∑’Ë¡’ —¥ à«π√âÕ¬≈– 0.94 ·≈–‰¡à¡’
§«“¡ —¡æ—π∏å„¥Ê °—∫ΩÉ“¬∫√‘À“√ √«¡∑—Èß¡‘‰¥â‡ªìπ
∫ÿ§§≈‡¥’¬«°—∫ª√–∏“π∫√‘…—∑œ ∑”„Àâ¡’°“√·∫àß·¬°
Àπâ“∑’Ë„π°“√°”Àπ¥π‚¬∫“¬ ·≈–°“√∫√‘À“√ß“π
ÕÕ°®“°°—πÕ¬à“ß™—¥‡®π

πÕ°®“°®–µâÕßªØ‘∫—µ‘°“√„Àâ‡ªìπ‰ªµ“¡°ÆÀ¡“¬
«—µ∂ÿª√– ß§å ¢âÕ∫—ß§—∫ ·≈–¡µ‘¢Õß∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ·≈â«
¬—ß¡’¢Õ∫‡¢µÕ”π“®Àπâ“∑’Ë¥—ßπ’È

ë °”Àπ¥‡ß‘πªíπº≈√–À«à“ß°“≈„Àâ°—∫ºŸâ∂◊ÕÀÿâπ
ë °”Àπ¥®à“¬∫”‡ÀπÁ®√“ß«—≈À√◊Õº≈ª√–‚¬™πå

µÕ∫·∑π„π≈—°…≥–Õ◊Ëπ·°àæπ—°ß“π À√◊Õ
≈Ÿ°®â“ß¢Õß∫√‘…—∑ À√◊Õ∫ÿ§§≈„¥∑’Ë∑”ß“π„Àâ
∫√‘…—∑‚¥¬∑”‡ªìπª√–®”À√◊Õ‰¡à‡ªìπª√–®”
°Á‰¥â ¬°‡«âπ§≥–°√√¡°“√

ë „π°“√ªØ‘∫—µ‘ß“πµ“¡Õ”π“®Àπâ“∑’Ë §≥–
°√√¡°“√Õ“®¡Õ∫À¡“¬„Àâ°√√¡°“√§π„¥
§πÀπ÷ËßÀ√◊ÕÀ≈“¬§πÀ√◊Õ∫ÿ§§≈Õ◊Ëπ‰ªªØ‘∫—µ‘
Õ¬à“ß„¥Õ¬à“ßÀπ÷Ëß·∑π°√√¡°“√°Á‰¥â

ë §≥–°√√¡°“√µâÕß®—¥ª√–™ÿ¡Õ¬à“ßπâÕ¬ 3 ‡¥◊Õπ
µàÕ§√—Èß

ë §≥–°√√¡°“√¡’Õ”π“®„π°“√·µàßµ—Èß°√√¡°“√
®”π«πÀπ÷Ëßµ“¡∑’Ë ‡ÀÁπ ¡§«√„Àâ‡ªìπ§≥–
°√√¡°“√∫√‘À“√‚¥¬„Àâ¡’Õ”π“®Àπâ“∑’Ë§«∫§ÿ¡
¥Ÿ·≈°‘®°“√µ“¡∑’Ë§≥–°√√¡°“√¡Õ∫À¡“¬

ë ¡’Õ”π“®∑’Ë®–‡™‘≠∫ÿ§§≈„¥¡“‡ªìπ∑’Ëª√÷°…“
‡æ◊ËÕ™à«¬‡À≈◊Õ„Àâ§«“¡§‘¥‡ÀÁπ„π°‘®°“√ß“π¢Õß
∫√‘…—∑·°à§≥–°√√¡°“√

°“√§—¥‡≈◊Õ°∫ÿ§§≈∑’Ë®–·µàßµ—Èß‡ªìπ°√√¡°“√¡‘‰¥â
¥”‡π‘π°“√ºà“π§≥–°√√¡°“√ √√À“ (nominating
committee) ‡π◊ËÕß®“°‚§√ß √â“ß°√√¡°“√∫√‘…—∑¡‘‰¥â¡’
§≥–°√√¡°“√™ÿ¥¥—ß°≈à“« ·≈–°“√·µàßµ—Èß§≥–°√√¡°“√
∫√‘…—∑ ®–µâÕßºà“π°“√‡≈◊Õ°µ—Èß®“°∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ
¡’À≈—°‡°≥±å¥—ßµàÕ‰ªπ’È

1. ºŸâ∂◊ÕÀÿâπ§πÀπ÷Ëß¡’§–·ππ‡ ’¬ß‡∑à“°—∫Àπ÷ËßÀÿâπµàÕ
Àπ÷Ëß‡ ’¬ß

2. „π°“√‡≈◊Õ°°√√¡°“√Õ“®„™â«‘∏’ÕÕ°‡ ’¬ß
≈ß§–·ππ‡≈◊Õ°°√√¡°“√‡ªìπ√“¬∫ÿ§§≈§√“«≈–
§π À√◊Õ§√“«≈–À≈“¬Ê §π µ“¡·µà∑’Ëª√–™ÿ¡
ºŸâ∂◊ÕÀÿâπ®–‡ÀÁπ ¡§«√ °“√≈ß¡µ‘·µà≈–§√—Èß
ºŸâ∂◊ÕÀÿâπµâÕßÕÕ°‡ ’¬ß¥â«¬§–·ππµ“¡®”π«π
Àÿâπ∑—ÈßÀ¡¥∑’Ë∂◊ÕÕ¬Ÿà ®–·∫àß§–·ππ‡ ’¬ß·°à§π
„¥¡“°πâÕ¬‡æ’¬ß„¥‰¡à‰¥â

3. ∫ÿ§§≈∑’Ë‰¥â√—∫§–·ππ‡ ’¬ß Ÿß ÿ¥µ“¡≈”¥—∫
≈ß¡“ ®–‡ªìπºŸâ‰¥—√—∫°“√‡≈◊Õ°µ—Èß‡ªìπ°√√¡°“√
‡∑à“°—∫®”π«π∑’Ë®–µâÕß‡≈◊Õ°µ—Èß„π§√—Èßπ—Èπ „π
°√≥’∑’Ë°√√¡°“√∑’Ë¡’§–·ππ‡ ’¬ß„π≈”¥—∫
 ÿ¥∑â“¬∑’Ë‰¥â√—∫‡≈◊Õ°µ—Èß¡’§–·ππ‡∑à“°—π „Àâ
ª√–∏“π∑’Ëª√–™ÿ¡‡ªìπºŸâÕÕ°‡ ’¬ß™’È¢“¥

 à«π°“√∂Õ¥∂Õπ§≥–°√√¡°“√π—Èπ∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ
Õ“®≈ß¡µ‘„Àâ°√√¡°“√§π„¥§πÀπ÷ËßÕÕ°®“°µ”·Àπàß
°àÕπ∂÷ß§√“«ÕÕ°µ“¡«“√–‰¥â¥â«¬§–·ππ‡ ’¬ß‰¡à
πâÕ¬°«à“ “¡„π ’Ë¢Õß®”π«πºŸâ∂◊ÕÀÿâπ´÷Ëß¡“ª√–™ÿ¡·≈–¡’
 ‘∑∏‘ÕÕ°‡ ’¬ß ·≈–¡’Àÿâππ—∫√«¡°—π‰¥â‰¡àπâÕ¬°«à“°÷ËßÀπ÷Ëß
¢Õß®”π«πÀÿâπ∑’Ë∂◊Õ ‚¥¬ºŸâ∂◊ÕÀÿâπ∑’Ë¡“ª√–™ÿ¡·≈–¡’ ‘∑∏‘
ÕÕ°‡ ’¬ß

„π à«π¢Õß°“√°”Àπ¥ —¥ à«π°√√¡°“√∑’Ë‡ªìπ
µ—«·∑π¢ÕßºŸâ∂◊ÕÀÿâπ·µà≈–°≈ÿà¡·≈– ‘∑∏‘¢ÕßºŸâ∂◊ÕÀÿâπ
√“¬¬àÕ¬„π°“√·µàßµ—Èß°√√¡°“√ ¡‘‰¥â°”Àπ¥‰«â

 ”À√—∫°“√ª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑„π·µà≈–§√—Èß
∫√‘…—∑‰¥â®—¥Àπ—ß ◊Õ‡™‘≠ª√–™ÿ¡æ√âÕ¡√–‡∫’¬∫«“√–°“√
ª√–™ÿ¡·≈–‡Õ° “√°àÕπ°“√ª√–™ÿ¡≈à«ßÀπâ“Õ¬à“ßπâÕ¬
7 «—π ‡æ◊ËÕ„Àâ§≥–°√√¡°“√‰¥â¡’‡«≈“»÷°…“Õ¬à“ß‡æ’¬ßæÕ
°àÕπ°“√ª√–™ÿ¡ ·≈–¡’°“√®¥∫—π∑÷°°“√ª√–™ÿ¡‡ªìπ
≈“¬≈—°…≥åÕ—°…√ æ√âÕ¡∑—Èß ”‡π“„Àâ°—∫§≥–°√√¡°“√
∑ÿ°∑à“π √«¡∑—Èß¡’°“√®—¥‡°Á∫‰«â∑’Ë∑”°“√∫√‘…—∑‡æ◊ËÕ∑’Ë„Àâ
°—∫ºŸâ∑’Ë‡°’Ë¬«¢âÕß “¡“√∂µ√«® Õ∫‰¥â

„πªï∑’Ëºà“π¡“§≥–°√√¡°“√∫√‘…—∑‰¥â∑”°“√ª√–™ÿ¡
∑—Èß ‘Èπ®”π«π 8 §√—Èß ‚¥¬°√√¡°“√·µà≈–∑à“π‰¥â‡¢â“√à«¡
°“√ª√–™ÿ¡¥â«¬∑ÿ°§√—ÈßÕ¬à“ß§√∫∂â«π
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The Directors are knowledgeable and
competent with experience in businesses related
to the companyûs operations. They have duties to
define corporate policies and direction with
supervisory role to ensure that the management
perform in accordance with established policies with
due responsibility, honesty and proper principles for
the interest of the company and shareholders.

In addition, as the Chairman of the Board,
who holds only 0.94 per cent share with no
relationship with the management whatsoever,
and who is also not the Chairman of the company,
there is a clearly defined separation of authority
in defining policies and management.

In addition to conformity with the laws, objec-
tives, Articles of Association, and resolutions of
the shareholdersû meetings, the Board also has
the following scope of authority and duty.

ë Propose interim dividend for shareholders
ë Propose remuneration, rewards, or benefits

in kind for staff members, employees of
the company and other persons who
perform work for the company on regular
or temporary basis, except for the Board

ë In performance of duty, the Board may
authorize one or many directors or other
persons to perform work on behalf of
directors

ë The Board must hold at least one meeting
every three months

ë The Board is authorized to appoint a number
of directors as deemed appropriate to
form the Executive Board with authority
and duty to take charge of control and
supervision of operations as assigned.

ë Has authority to invite any individual to
serve as advisor and give opinions to the
Board on companyûs operations

Selection of individuals for appointment as
directors is not processed through a nominating
committee because the structure of the Board
does not have such a committee. Appointment
of directors must be approved in a meeting of
shareholders under the following criteria.

1. A shareholder has a vote equivalent to

one share

2. Election of directors may be made through

a vote one or many at a time as may be

deemed appropriate by shareholdersû

meetings. In each resolution, shareholders

must vote in accordance with the shares

held without discrimination

3. Individuals with the votes starting from

the highest shall be elected directors

equivalent to the number required at that

time. In case the last directors have equal

number of votes, the Chairman will cast

the decisive vote.

In removal of directors, a meeting of share-

holders may decide to remove any director

before the expiry of the term with at least three

fourth of the votes of shareholders attending

the meeting with the voting rights and with votes

accounting for at least half of the shares held

by those present.

The proportion of directors representing each

group of shareholders and the rights of minority

shareholders has not been defined.

For each Board meeting, the company has to

issue  a letter of invitation together with the agenda

and documents seven days in advance so that

members of the Board can have thorough study.

Minutes of the meetings must be in writing with

copies distributed to all directors and kept at the

company for examination by individuals concerned.

The Board held 8 meetings last year with all

directors in attendance every time.
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 à«π°“√¥”‡π‘π°“√ª√–™ÿ¡„π·µà≈–«“√–π—Èπ°Á‰¥â‡ªî¥
‚Õ°“ „ÀâºŸâ∂◊ÕÀÿâπ‰¥â´—°∂“¡ ·≈–· ¥ß§«“¡§‘¥‡ÀÁπ
√«¡∂÷ßπ”‡ πÕ¢âÕ·π–π”∂÷ß°“√¥”‡π‘πß“π¢Õß∫√‘…—∑
‰¥âÕ¬à“ßÕ‘ √–‡æ’¬ßæÕ æ√âÕ¡∑—Èß‰¥â¡’°“√∫—π∑÷°ª√–‡¥Áπ
∑’Ë‰¥â´—°∂“¡ √«¡∑—Èß¢âÕ‡ πÕ·π–∑’Ë ”§—≠‰«â„π√“¬ß“π
°“√ª√–™ÿ¡‰«âÕ¬à“ß∂Ÿ°µâÕß·≈–§√∫∂â«π

πÕ°®“°π’È·≈â«‚¥¬„π°“√ª√–™ÿ¡ “¡—≠ª√–®”ªï
∫√‘…—∑‰¥â¥”‡π‘π°“√‡æ‘Ë¡∑“ß‡≈◊Õ°„Àâ°—∫ºŸâ∂◊ÕÀÿâπ ‚¥¬
„Àâ°√√¡°“√µ√«® Õ∫‡ªìπºŸâ√—∫¡Õ∫Õ”π“®®“°ºŸâ∂◊ÕÀÿâπ
„π°√≥’∑’Ë‰¡à “¡“√∂‡¢â“√à«¡ª√–™ÿ¡‰¥âÕ’°¥â«¬

 ”À√—∫ºŸâ¡’ à«π‰¥â‡ ’¬ ∫√‘…—∑‰¥â„Àâ§«“¡ ”§—≠µàÕ
 ‘∑∏‘¢ÕßºŸâ¡’ à«π‰¥â∑ÿ°°≈ÿà¡‡™àπ‡¥’¬«°—π ¿“¬„µâ°√Õ∫
¢Õß°ÆÀ¡“¬ °µ‘°“ ·≈–¢âÕµ°≈ß´÷Ëß‡ªìπ∑’Ë¬Õ¡√—∫¢Õß
·µà≈–°≈ÿà¡ ∑”„Àâ∑’Ëºà“π¡“∫√‘…—∑¡‘‰¥â¡’¢âÕæ‘æ“∑„¥Ê
∑’Ë‡ªìπ “√– ”§—≠ ”À√—∫„π‡√◊ËÕßπ’È‡≈¬

®√‘¬∏√√¡∏ÿ√°‘®
∫√‘…—∑‰¥â¬÷¥·π«∑“ß‡°’Ë¬«°—∫®√‘¬∏√√¡À√◊Õ

®√√¬“∫√√≥¢Õß∫√‘…—∑µ“¡«‘∏’ªØ‘∫—µ‘∑’Ë¥’‡°’Ë¬«°—∫°“√
°”°—∫¥Ÿ·≈µ“¡¡“µ√∞“π∑’Ëµ≈“¥À≈—°∑√—æ¬å·Ààß
ª√–‡∑»‰∑¬„Àâ·π«∑“ß‰«â

√«¡∑—Èß§≥–°√√¡°“√∫√‘…—∑ ΩÉ“¬∫√‘À“√ ·≈–
æπ—°ß“π ‰¥â¬÷¥¡—Ëπ„π¢âÕ°”Àπ¥ ¢âÕæ÷ßªØ‘∫—µ‘¢Õß∫√‘…—∑
√«¡∑—ÈßÀ≈—°°“√ªØ‘∫—µ‘¢Õß°√√¡°“√∑’Ë¥’¢Õß∫√‘…—∑
¡À“™πÕ’°¥â«¬

§«“¡¢—¥·¬âß∑“ßº≈ª√–‚¬™πå
§≥–°√√¡°“√∫√‘…—∑®–‡ªìπºŸâæ‘®“√≥“ À“°‡°‘¥

√“¬°“√∑’ËÕ“®¡’§«“¡¢—¥·¬âß∑“ßº≈ª√–‚¬™πå ‚¥¬¬÷¥
º≈ª√–‚¬™πå Ÿß ÿ¥¢Õß∫√‘…—∑‡ªìπ ”§—≠ πÕ°®“°π’È
·≈â«„π‡√◊ËÕß¢Õß√“¬°“√√–À«à“ß°—π°Á‰¥âæ‘®“√≥“„Àâ¡’
°“√‡ªî¥‡º¬Õ¬à“ß§√∫∂â«π ¥—ßª√“°Ø„πÀ¡“¬‡Àµÿ
ª√–°Õ∫ß∫°“√‡ß‘π¢Õß∫√‘…—∑

 à«π°“√¥Ÿ·≈°“√„™â¢âÕ¡Ÿ≈¿“¬„π ‰¥â¡’π‚¬∫“¬
„π°“√°”°—∫¥Ÿ·≈ ‚¥¬Àâ“¡¡‘„ÀâºŸâ∫√‘À“√ √«¡∑—Èß§Ÿà ¡√ 
·≈–∫ÿµ√∑’Ë¬—ß‰¡à∫√√≈ÿπ‘µ‘¿“«– π”¢âÕ¡Ÿ≈¿“¬„π∑’Ë¬—ß
‰¡à‡ªî¥‡º¬ Ÿà “∏“√≥™π‰ª„™â‡æ◊ËÕ∑”°“√´◊ÈÕ¢“¬ ‚Õπ
À√◊Õ√—∫‚ÕπÀ≈—°∑√—æ¬å∑’ËÕÕ°‚¥¬∫√‘…—∑ ÷́Ëß‡ªìπ°“√
ªØ‘∫—µ‘µ“¡∫∑∫—≠≠—µ‘„π°ÆÀ¡“¬∑’Ë‡°’Ë¬«°—∫∏ÿ√°‘®
À≈—°∑√—æ¬å √«¡∑—Èß®–µâÕß·®âß„Àâ∑“ß∫√‘…—∑∑√“∫‡æ◊ËÕ
°“√√“¬ß“π¢Õß∑“ß∫√‘…—∑µàÕ‰ª

§≥–Õπÿ°√√¡°“√
ªí®®ÿ∫—π∫√‘…—∑¡’§≥–Õπÿ°√√¡°“√∫√‘…—∑‡æ’¬ß

™ÿ¥‡¥’¬«§◊Õ §≥–°√√¡°“√µ√«® Õ∫ ´÷Ëß®—¥µ—Èß¢÷Èπ
‡¡◊ËÕ«—π∑’Ë 14 ∏—π«“§¡ 2542 ‚¥¬¡’«“√–°“√¥”√ß
µ”·Àπàß§√“«≈– 2 ªï ªí®®ÿ∫—π§≥–°√√¡°“√µ√«® Õ∫
ª√–°Õ∫¥â«¬°√√¡°“√ 3 ∑à“π ∑ÿ°∑à“π‡ªìπ°√√¡°“√
∑’Ë‡ªìπÕ‘ √–

§≥–°√√¡°“√µ√«® Õ∫¢Õß∫√‘…—∑¡’¢Õ∫‡¢µ
Àπâ“∑’Ë ·≈–§«“¡√—∫º‘¥™Õ∫·≈–√“¬ß“πµàÕ§≥–
°√√¡°“√∫√‘…—∑¥—ßµàÕ‰ªπ’È

1.  Õ∫∑“π„Àâ∫√‘…—∑¡’°“√√“¬ß“π∑“ß°“√‡ß‘π
Õ¬à“ß∂Ÿ°µâÕß·≈–‡æ’¬ßæÕ

2.  Õ∫∑“π„Àâ∫√‘…—∑¡’√–∫∫°“√§«∫§ÿ¡¿“¬„π
(Internal Control) ·≈–°“√µ√«® Õ∫¿“¬„π
(Internal Audit) ∑’Ë‡À¡“– ¡·≈–¡’ª√– ‘∑∏‘º≈

3.  Õ∫∑“π„Àâ∫√‘…—∑ªØ‘∫—µ‘µ“¡°ÆÀ¡“¬«à“
¥â«¬À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å ¢âÕ
°”Àπ¥¢Õßµ≈“¥À≈—°∑√—æ¬å À√◊Õ°ÆÀ¡“¬
∑’Ë‡°’Ë¬«¢âÕß°—∫∏ÿ√°‘®¢Õß∫√‘…—∑

4. æ‘®“√≥“ §—¥‡≈◊Õ° ‡ πÕ·µàßµ—Èß·≈–‡ πÕ
§à“µÕ∫·∑πºŸâ Õ∫∫—≠™’¢Õß∫√‘…—∑

5. æ‘®“√≥“°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈¢Õß∫√‘…—∑„π°√≥’
∑’Ë‡°‘¥√“¬°“√∑’Ë‡°’Ë¬«‚¬ß°—πÀ√◊Õ√“¬°“√∑’ËÕ“®
¡’§«“¡¢—¥·¬âß∑“ßº≈ª√–‚¬™πå„Àâ¡’§«“¡
∂Ÿ°µâÕß·≈–§√∫∂â«π

6. ®—¥∑”√“¬ß“π°“√°”°—∫¥Ÿ·≈°‘®°“√¢Õß
§≥–°√√¡°“√µ√«® Õ∫‚¥¬‡ªî¥‡º¬‰«â„π
√“¬ß“πª√–®”ªï¢Õß∫√‘…—∑ ́ ÷Ëß√“¬ß“π¥—ß°≈à“«
µâÕß≈ßπ“¡‚¥¬ª√–∏“π§≥–°√√¡°“√
µ√«® Õ∫

7. ªØ‘∫—µ‘°“√Õ◊Ëπ„¥µ“¡∑’Ë§≥–°√√¡°“√¢Õß
∫√‘…—∑¡Õ∫À¡“¬¥â«¬§«“¡‡ÀÁπ™Õ∫®“°
§≥–°√√¡°“√µ√«® Õ∫

ºŸâ∂◊ÕÀÿâπ
 §≥–°√√¡°“√∫√‘…—∑‰¥â„Àâ§«“¡ ”§—≠µàÕºŸâ∂◊ÕÀÿâπ

·≈–¥Ÿ·≈„Àâ‰¥â√—∫°“√ªØ‘∫—µ‘∑’Ë‡∑à“‡∑’¬¡°—π‡ ¡Õ¡“ ‚¥¬
„π°“√ª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ§≥–°√√¡°“√∫√‘…—∑‰¥â‡¢â“√à«¡
°“√ª√–™ÿ¡∑—Èß§≥–∑ÿ°§√—Èß „π·µà≈–§√—Èß°Á®–π” àß
¢âÕ¡Ÿ≈ª√–°Õ∫°“√ª√–™ÿ¡‡æ◊ËÕ„Àâ∑√“∫‡ªìπ°“√≈à«ßÀπâ“
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Sub-Committee
The company currently as only one sub-

committee in the form of the Audit Committee
set up on December 12, 1999 with 2 years term.
At present, the Audit Committee comprises three
independent members.

The Audit Committee has the scope of duty
and responsibility and report to the Board of
Directors as follows:

1. Review to ensure that the company has
sufficient and correct reports on financial
statements

2. Review to ensure that the company has
proper and effective internal control and
internal audit systems

3. Review to ensure the company abide by
the laws pertaining to securities and the
Stock Exchange, Stock Exchange rules
or laws related to business operations
of the company

4. Consider, select and propose the appoint-
ment and remuneration of auditor

5. Consider disclosure of corporate data
in related transactions or in cases of
possible conflicts of interest to ensure
accuracy and entirety.

6. Prepare reports on control and supervision
of the Audit Committee signed by the
Chairman for inclusion in the company's
Annual Report.

7. Perform any other duty as assigned by
the Boardwith the consent of the Audit
Committee.

Shareholders
The Board of Directors lends significance to

shareholders and ensures equal treatment. The
full Board attended every meeting of shareholders
and submitted data on operations for consideration
prior to each meeting. In conducting each meeting,
shareholders were given due opportunities to
sufficiently and freely make enquiries, offer opinions

and recommendations on companyûs operations,
with notes accurately and completely taken on those
key points for inclusion in the minutes of the
meeting.

Moreover, in the annual general meeting of
shareholders for 2004 due soon, the company
also offers options to shareholders in that the
Audit Committee can represent shareholders
through proxies in case they cannot attend
the meeting.

The company also lends significance to the
rights of all stakeholders under the framework of
laws, rules and treaties acceptable to all parties
concerned. As a result, the company has had no
serious conflict in these aspects.

Business Ethics
The Company strictly adheres to the guidelines

on integrity and business ethics in line with good
governance up to the standard set by the Stock
Exchange of Thailand.

The Board of Directors, management, and
employees also abide by the rules, code of
conduct and the guidelines on principles required
of directors of public companies.

Conflicts of Interest
The Board of Directors will exercise due

consideration in case of possible conflicts of interest
keeping in mind the utmost interest of the company.
Moreover, in matters of related transactions, due
consideration have been made under total
openness and entirety as appeared in the notes
to the financial statements.

In the use of internal data and information, there
is established policy on control and supervision
forbidding executives, spouses and their children
who are still minors from public disclosure of such
data for the purposes of transactions, transfers or
acceptance of transfers of securities issued
by the company in accordance with the laws
relating to securities business. They are required
to notify the company for further reports.
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√–∫∫°“√§«∫§ÿ¡·≈–°“√µ√«® Õ∫¿“¬„π
„π à«π¢Õß§«“¡‡ÀÁπ‡°’Ë¬«°—∫§«“¡‡æ’¬ßæÕ·≈–

§«“¡‡À¡“– ¡„π°“√§«∫§ÿ¡¿“¬„π¢Õß∫√‘…—∑π—Èπ
§≥–°√√¡°“√∫√‘…—∑°”Àπ¥„Àâ‡ªìπ‰ªµ“¡§«“¡‡ÀÁπ
¢Õß§≥–°√√¡°“√µ√«® Õ∫

 ”À√—∫°“√∫√‘À“√§«“¡‡ ’Ë¬ßπ—Èπ §≥–°√√¡°“√
∫√‘…—∑¡‘‰¥â¡’°“√·µàßµ—Èß§≥–Õπÿ°√√¡°“√∫√‘À“√§«“¡
‡ ’Ë¬ß¢÷Èπ¡“‡æ◊ËÕ∑”Àπâ“∑’Ë‚¥¬‡©æ“– ·µà¬—ß§ßÕ¬Ÿà¿“¬„µâ

°“√§«∫§ÿ¡·≈–¥Ÿ·≈®“°§≥–°√√¡°“√∫√‘…—∑‚¥¬µ√ß

§à“µÕ∫·∑π°√√¡°“√·≈–ºŸâ∫√‘À“√

„πªï 2547 ∑’Ëºà“π¡“ §à“µÕ∫·∑π∑’Ë‡ªìπµ—«‡ß‘π

¢Õß§≥–°√√¡°“√∫√‘…—∑ ´÷Ëßª√–°Õ∫‰ª¥â«¬§à“‡∫’È¬

ª√–™ÿ¡·≈–‚∫π— °√√¡°“√„π·µà≈–√“¬¥—ßπ’È (≈â“π∫“∑)

√“¬™◊ËÕ ®”π«π‡ß‘π

1. π“¬æ‘»“≈ §ß ”√“≠ 0.25

2. π“¬°«’ ¢Õ‰æ∫Ÿ≈¬å 0.21

3. π“¬‰æ‚√®πå ¥”√ß‡°’¬√µ‘‡«™ 0.21

4. π“ß»√’ ÿ«√√≥ ¢Õ‰æ∫Ÿ≈¬å 0.22

5. π“¬∂¡¬“ √à«¡ ÿ¢ 0.26

6. π“¬™“µ√’ ®ß‡®√‘≠ 0.21

7. π“¬»‘√‘∑—»πå ª√–‡ √‘∞¡πŸ°‘® 0.22

8. π“¬ππ∑æ≈ π‘Ë¡ ¡∫ÿ≠ 0.31

9. π“¬ ÿ™“µ‘ ®—π≈“«ß»å 0.26

10. π“ß “««’√«√√≥ ¢Õ‰æ∫Ÿ≈¬å 0.21

11. π“¬«’√«—≤πå ¢Õ‰æ∫Ÿ≈¬å 0.21

12. π“¬«’√–™—¬ »√’¢®√ 0.21

√«¡ 2.78

 ”À√—∫§à“µÕ∫·∑π°√√¡°“√¥—ß°≈à“«¢â“ßµâπ‚¥¬
√«¡®–µâÕß‡ªìπ‰ªµ“¡¡µ‘∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ √«¡∑—ÈßÕ¬Ÿà
„π√–¥—∫‡¥’¬«°—∫Õÿµ “À°√√¡‡¥’¬«°—π

πÕ°®“°π’È·≈â«§à“º≈µÕ∫·∑πºŸâ∫√‘À“√ ´÷Ëß
ª√–°Õ∫‰ª¥â«¬ ‡ß‘π‡¥◊Õπ ‚∫π—  ·≈–º≈µÕ∫·∑πÕ◊Ëπ
(§à“πÈ”¡—π §à“‚∑√»—æ∑å §à“Õ“À“√ œ≈œ) ‚¥¬æ‘®“√≥“
®“°º≈°“√¥”‡π‘πß“π¢Õß∫√‘…—∑‡ªìπÀ≈—° √«¡∂÷ßº≈
ª√–‡¡‘π°“√ªØ‘∫—µ‘ß“π¢ÕßºŸâ∫√‘À“√·µà≈–∑à“π√«¡„πªï
2547 ®”π«π 19 √“¬ §‘¥‡ªìπ‡ß‘π®”π«π 48.87 ≈â“π
∫“∑ ‚¥¬¡’§à“‡©≈’Ë¬µàÕ§πµàÕªï‡∑à“°—∫ 2.57 ≈â“π∫“∑

 ”À√—∫§à“º≈µÕ∫·∑π∑’Ë‰¡à‡ªìπµ—«‡ß‘π∑—Èß¢Õß
°√√¡°“√·≈–ºŸâ∫√‘À“√π—Èπ‰¡à¡’

π‚¬∫“¬°“√®à“¬‡ß‘πªíπº≈
∫√‘…—∑¡’π‚¬∫“¬®à“¬‡ß‘πªíπº≈„Àâ·°àºŸâ∂◊ÕÀÿâπ„π

çÕ—µ√“√âÕ¬≈– 25 - 50 ¢Õß°”‰√ ÿ∑∏‘À≈—ßÀ—°¿“…’é
„π à«π¢Õßπ‚¬∫“¬∑’Ë°”Àπ¥„Àâ∫√‘…—∑¬àÕ¬®–µâÕß

®à“¬‡ß‘πªíπº≈„Àâ°—∫∑“ß∫√‘…—∑π—Èπ ®–„™â —¥ à«π°”‰√
 ÿ∑∏‘„π·µà≈–ªï¢Õß·µà≈–∫√‘…—∑‡∑’¬∫°—∫®”π«π
‡ß‘πªíπº≈∑’Ë∫√‘…—∑®–µâÕß®à“¬„ÀâºŸâ∂◊ÕÀÿâπ‡ªìπ·π«∑“ß

§«“¡ —¡æ—π∏å°—∫ºŸâ≈ß∑ÿπ
§≥–°√√¡°“√∫√‘…—∑ ‰¥â„Àâ§«“¡ ”§—≠°—∫°“√

‡ªî¥‡º¬¢âÕ¡Ÿ≈ ”§—≠ ∑’Ë¡’º≈°√–∑∫µàÕ√“§“À≈—°
∑√—æ¬å¢Õß∫√‘…—∑ „Àâ¡’°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈¥—ß°≈à“«‡ªìπ‰ª

¥â«¬§«“¡∂Ÿ°µâÕß·≈–§√∫∂â«π ‡™◊ËÕ∂◊Õ‰¥â ·≈–∑—Ë«∂÷ß ∑—Èßπ’È
„π à«π¢Õßß“π¥â“πºŸâ≈ß∑ÿπ —¡æ—π∏å ∫√‘…—∑¬—ß‰¡à®—¥µ—Èß
Àπà«¬ß“π¢÷Èπ¡“‚¥¬‡©æ“– ‡π◊ËÕß®“°°‘®°√√¡„π‡√◊ËÕß
¥—ß°≈à“«¬—ß‰¡à¡“°π—° ·µà®–„™â°“√‡º¬·æ√à¢âÕ¡Ÿ≈
¢à“« “√µà“ßÊ ºà“π™àÕß∑“ß·≈– ◊ËÕ°“√‡º¬·æ√à¢âÕ¡Ÿ≈
µà“ßÊ ¢Õßµ≈“¥À≈—°∑√—æ¬å √«¡∑—Èß¡Õ∫À¡“¬ºŸâ∑’Ë
‡°’Ë¬«¢âÕß¥”‡π‘π°“√·∑π
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Internal control and audit system
In matter of opinions concerning the adequacy

and suitability in internal control of the company,
the Board deems it appropriate to follow the
opinions of the Audit Committee.

In terms of risk management, the Board of
Directors has yet to appoint a sub-committee
for this purpose, but the task is under direct
control and supervision of the Board.

Remuneration of Directors and Management
In 2004, financial remuneration for the

Companyûs Board of Directors, consisting of
meeting fees and bonus for each director, is as
follows (million baht).

Name Amount

1. Mr. Pisal Khongsamran 0.25

2. Mr. Kavie Korphaibool 0.21

3. Mr. Pairoj Damrongkiattivej 0.21

4. Mrs. Srisuwan Korphaibool 0.22

5. Mr. Thomya Ruamsuk 0.26

6. Mr. Chartree Chongjaruen 0.21

7. Mr. Siritas Prasertmanukitch 0.22

8. Mr. Nontaphon Nimsomboon 0.31

9. Mr. Suchat Chanlawong 0.26

10. Miss. Veerawan Korphaibool 0.21

11. Mr. Veerawat Korphaibool 0.21

12. Mr. Veerachai Srikajon 0.21

Total 2.78

The overall financial remuneration for directors
as shown above must be in line with the resolution
of the shareholdersû meeting, and also in line with
the same industry.

Besides, the remuneration for directors,
comprising salaries, bonus, and other remuneration
in kind (petrol, telephone, food expenses, etc.) is
based mainly on the companyûs operating results.
This also included performance assessment
of management executive individually in 2004,

totalling 19 persons, amounting to 48.87 million
baht, equivalent to 2.57 million baht in average
for each.

Policy on Dividend Payment
The company maintains a policy to pay dividend

to shareholders çat the rate of 25-50 per cent of
net profit after tax.é

In regards to the policy set for subsidiaries
on dividend payment to the Company, an annual
net profit ratio of each company used as the
basis for the Company in paying dividend to
shareholders will serve as a guideline.

Investor Relations
The Board of Directors lends significance

to disclosure of data with crucial impact on the
companyûs securities to ensure accuracy and
entirety with reliability and thoroughness. On the
part of investor relations, the company has not
yet set up a specific unit for this purpose due to
insufficient activities. However, the company pro-
vides data and information through various media
channels of the Stock Exchange of Thailand and
also assign those concerned to handle this task.
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®“°À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π ¢âÕ 4 ∫√‘…—∑ œ

·≈–∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π¡’°“√·∫àß°“√∫√‘À“√°“√

¥”‡π‘πß“πÕ¬à“ß™—¥‡®π ¥—ßπ—Èπ®÷ß‰¡à¡’ºŸâ∫√‘À“√À√◊Õ

ºŸâ∂◊ÕÀÿâπ∑’Ë¡’ à«π‰¥â‡ ’¬ ¡’ à«π„π°“√Õπÿ¡—µ‘°“√∑”

√“¬°“√√–À«à“ß°—π ≥ «—π∑’Ë 31 ∏—π«“§¡ 2547 ∫√‘…—∑œ

¡’√“¬°“√√–À«à“ß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π¥—ßµàÕ‰ªπ’È

1. ∫√‘…—∑ º≈‘µ¿—≥±å 3 ‡§ ®”°—¥

≈—°…≥–§«“¡ —¡æ—π∏å

ë ∫√‘…—∑œ ∂◊ÕÀÿâπ√âÕ¬≈– 99.99 ¢Õß∑ÿπ∑’Ë®¥

∑–‡∫’¬π·≈–‡√’¬°™”√–·≈â«

ë π‘µ‘∫ÿ§§≈∑’Ë¡’°√√¡°“√∫“ß∑à“π√à«¡°—π

ª√–‡¿∑¢Õß∏ÿ√°‘®

‡ªìπµ—«·∑π®”Àπà“¬·∫µ‡µÕ√’Ë√∂¬πµå ·∫µ‡µÕ√’Ë

√∂°Õ≈åø ·∫µ‡µÕ√’Ë‡æ◊ËÕ· ß «à“ß ·≈–·∫µ‡µÕ√’Ë√∂

¡Õ‡µÕ√å‰´§å

π‚¬∫“¬°“√°”Àπ¥√“§“√–À«à“ß°—π

∫√‘…—∑œ ¢“¬ ‘π§â“„Àâ ∫√‘…—∑ º≈‘µ¿—≥±å 3 ‡§ ®”°—¥

´÷Ë ß ‡ªìπ∫√‘…—∑µ—«·∑π®”Àπà“¬·µà ‡æ’¬ßºŸâ ‡¥’¬«„π

ª√–‡∑»‰∑¬ „π‡ß◊ËÕπ‰¢∑’Ë‡ªìπª°µ‘∏ÿ√°‘®‡™àπ‡¥’¬«°—∫∑’Ë

¢“¬„Àâ°‘®°“√Õ◊Ëπ∑’Ë‰¡à‡°’Ë¬«¢âÕß°—π ·≈–‡ªìπ‰ªµ“¡√“§“

µ≈“¥´÷Ëß∂Ÿ°§«∫§ÿ¡‚¥¬°√¡ √√æ“ “¡‘µ

≈—°…≥–·≈–¢π“¥¢Õß√“¬°“√√–À«à“ß°—π

¢“¬ ‘π§â“ √“¬‰¥âÕ◊Ëπ ≈Ÿ°Àπ’È°“√§â“

896,925,022 - 113,123,594

2. ∫√‘…—∑ ‰∑¬ π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥

≈—°…≥–§«“¡ —¡æ—π∏å

∫√‘…—∑œ ∂◊ÕÀÿâπ√âÕ¬≈– 96.60 ¢Õß∑ÿπ∑’Ë®¥

∑–‡∫’¬π·≈–‡√’¬°™”√–·≈â« π‘µ‘∫ÿ§§≈∑’Ë¡’°√√¡°“√

∫“ß∑à“π√à«¡°—π

ª√–‡¿∑¢Õß∏ÿ√°‘®

ª√–°Õ∫°‘®°“√À≈Õ¡µ–°—Ë«º ¡

π‚¬∫“¬°“√°”Àπ¥√“§“√–À«à“ß°—π

∫√‘…—∑œ ́ ◊ÈÕ«—µ∂ÿ¥‘∫®“° ∫√‘…—∑ ‰∑¬π—π‡øÕ√—  ‡¡∑—≈

®”°—¥ „π‡ß◊ËÕπ‰¢∑’Ë‡ªìπª°µ‘∏ÿ√°‘®‡™àπ‡¥’¬«°—∫∑’Ë´◊ÈÕ°—∫

°‘®°“√Õ◊Ëπ∑’Ë‰¡à‡°’Ë¬«¢âÕß°—π ·≈–‡ªìπ‰ªµ“¡√“§“µ≈“¥

≈—°…≥–·≈–¢π“¥¢Õß√“¬°“√√–À«à“ß°—π

´◊ÈÕ«—µ∂ÿ¥‘∫ ‡®â“Àπ’È°“√§â“ √“¬‰¥âÕ◊Ëπ ≈Ÿ°Àπ’ÈÕ◊Ëπ

364,031,011 37,798,525 851,278 2,122,500

3. ∫√‘…—∑ ‰∑¬  ‚µ‡√® ·∫µ‡µÕ√’Ë ‡®·ªπ ®”°—¥

≈—°…≥–§«“¡ —¡æ—π∏å

ë ∫√‘…—∑œ ∂◊ÕÀÿâπ√âÕ¬≈– 16.67 ¢Õß∑ÿπ∑’Ë®¥

∑–‡∫’¬π·≈–‡√’¬°™”√–·≈â«

ë π‘µ‘∫ÿ§§≈∑’Ë¡’°√√¡°“√∫“ß∑à“π√à«¡°—π

ª√–‡¿∑¢Õß∏ÿ√°‘®

„Àâ∫√‘°“√À≈—ß°“√¢“¬·≈–§«“¡√Ÿâ·°àµ—«·∑π¢“¬

·≈–·°àºŸâ∫√‘‚¿§ ·≈–°“√ àß‡ √‘¡°“√¢“¬µà“ßÊ ·°à

µ≈“¥≠’ËªÿÉπ

π‚¬∫“¬°“√°”Àπ¥√“§“√–À«à“ß°—π

∫√‘…—∑œ °”Àπ¥§à“π“¬Àπâ“„Àâ ∫√‘…—∑ ‰∑¬

 ‚µ‡√® ·∫µ‡µÕ√’Ë ‡®·ªπ ®”°—¥ „π‡ß◊ËÕπ‰¢∑’Ë‡ªìπ

ª°µ‘∏ÿ√°‘®‡™àπ‡¥’¬«°—∫∑’Ë°”Àπ¥§à“π“¬Àπâ“„Àâ°—∫

°‘®°“√Õ◊Ëπ∑’Ë‰¡à‡°’Ë¬«¢âÕß°—π ·≈–‡ªìπ‰ªµ“¡√“§“µ≈“¥

≈—°…≥–·≈–¢π“¥¢Õß√“¬°“√√–À«à“ß°—π

- ‰¡à¡’

√“¬°“√√–À«à“ß°—π
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In Note 4 of the Financial Statements, the Com-

pany and related companies have a clear division of

operations and management, thus ensuring that there

has been no common management and share-

holders participating in the  approvement of Reated

Transactions. As of December 31, 2004, the Com-

pany has Transactions with related companies as

follows:

1. 3K Products Co., Ltd.

Description of Relations

ë The Company holds 99.99% share is-

sued under fully paid-up registered capital

ë Juristic person with common directorship

Type of Business

ë Distributive agency of battery for cars, golf

cars, motorcycle and general lighting

Related Transaction Pricing Policy

ë The Company sells products to 3K Pro-

ducts Co., Ltd., sole distributor in Thailand

under normal terms and conditions similar

to transactions with non-related companies,

at the market prices under control by the

Excise Tax Department.

Business Transaction

Sales Other Income Account

 Receivable

896,925,022 - 113,123,594

2. Thai Nonferrous Metal Co., Ltd.

Description of Relations

ë The Company holds 96.60 per share of

fully paid-up registered capital

ë Juristic person with common directorship

Type of Business

ë Mixed lead smelting

Related Transactions Pricing Policy

ë The Company buys raw materials from

Thai Nonferrous Metal Co., Ltd., under

normal terms and conditions similar to

transactions with non-related business

activities, and at the market prices.

Business Transaction

Purchase Account Other Other Account

Payable Income Receivable

364,031,011 37,798,525 851,278 2,122,500

3. Thai Storage Battery Japan Co., Ltd.

Description of Relations

ë The Company holds 16.67% share of fully

paid-up registered capital.

ë Juristic person with common directorship

Type of Business

ë After-sales services, technical orientation

for agents and consumers, sales promotion

activities in the Japanese market.

Related Transaction Pricing Policy

ë The Company sets commissions to Thai

Storage Battery Japan under normal

business terms and conditions similar to

the rates set for non-related business

activities, and at the market prices.

Nature and Size of Inter-transactions

ë nil

Related Transaction



º≈°“√¥”‡π‘πß“π

¿“æ√«¡¢Õßº≈°“√¥”‡π‘πß“π∑’Ëºà“π¡“

„πªï 2547 µ“¡ß∫°“√‡ß‘π√«¡∫√‘…—∑œ ¡’°”‰√ ÿ∑∏‘

‡ªìπ®”π«π‡ß‘π 197.08 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ®“° ªï 2546

´÷Ëß¡’®”π«π‡ß‘π 124.88 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ 72.22

≈â“π∫“∑ À√◊Õ§‘¥‡ªìπÕ—µ√“√âÕ¬≈– 57.83 ‡π◊ËÕß®“°¡’

¡Ÿ≈§à“°“√ àßÕÕ°‰ªµà“ßª√–‡∑»‡æ‘Ë¡¢÷Èπ ‡æ√“–„πªï

2546 ‰¥â√—∫º≈°√–∑∫®“° ¿“«– ß§√“¡·≈–‚√§´“√å

√–∫“¥  ”À√—∫„πªï 2547 ‰¡à‰¥â√—∫º≈°√–∑∫¥—ß°≈à“«

·µàÕ¬à“ß‰√°Áµ“¡„πªí®®ÿ∫—π ¿“«–√“§“µ–°—Ë«∫√‘ ÿ∑∏‘Ï

¬—ß§ß¡’√“§“ Ÿß ´÷Ëß∫√‘…—∑œ °Á‰¥â¡’°“√ª√—∫√“§“¢“¬„Àâ

 Ÿß¢÷Èπ‡æ◊ËÕ™¥‡™¬°—∫√“§“µ–°—Ë«∑’Ë‡ª≈’Ë¬π·ª≈ß‰ª·≈â«π—Èπ

·≈–®“° ¿“«–‡»√…∞°‘®¿“¬„πª√–‡∑»∑’Ë¬—ß§ß¢¬“¬

µ—«·≈–¡’Õ—µ√“¥Õ°‡∫’È¬µË” ª√–°Õ∫°—∫°“√ àß‡ √‘¡ ¢Õß

√—∞∫“≈‡ªìπº≈„ÀâºŸâª√–°Õ∫√∂¬πµå¡’°“√¬â“¬∞“π°“√

º≈‘µ¡“¬—ßª√–‡∑»‰∑¬ ‡ªìπªí®®—¬ àß‡ √‘¡∑’Ë ”§—≠

∑”„Àâ¬Õ¥¢“¬√∂¬πµå·≈–√∂®—°√¬“π¬πµå„πª√–‡∑»

¬—ß§ß‡æ‘Ë¡¢÷ÈπÕ¬à“ßµàÕ‡π◊ËÕß ¥—ßπ—Èπ¬Õ¥¢“¬ ¿“¬„π

ª√–‡∑»¢Õß∫√‘…—∑œ ®÷ß¡’°“√¢¬“¬µ—«µ“¡‰ª¥â«¬ ∂÷ß

°√–π—Èπ°Áµ“¡µ≈“¥„πª√–‡∑»¬—ß§ß¡’°“√·¢àß¢—π

§àÕπ¢â“ß√ÿπ·√ß ·≈–‡æ◊ËÕ‡ªìπ°“√¢¬“¬ à«π·∫àßµ≈“¥

∫√‘…—∑œ ®÷ß„™â°≈¬ÿ∑∏å ¥â“π°“√ àß‡ √‘¡°“√¢“¬‡ªìπÀ≈—°

∑”„Àâ ªï 2547 ¬Õ¥¢“¬„πª√–‡∑»‡æ‘Ë¡¢÷Èπ®“° ªï 2546

„πÕ—µ√“√âÕ¬≈– 25.83 ·≈–¬Õ¥¢“¬µà“ßª√–‡∑»

‡æ‘Ë¡¢÷Èπ„πÕ—µ√“√âÕ¬≈– 42.66

º≈°“√¥”‡π‘πß“π∑’Ëºà“π¡“¢Õß°≈ÿà¡∏ÿ√°‘®

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ·≈–

∫√‘…—∑¬àÕ¬ ¡’√“¬‰¥â®“°“√¢“¬√«¡∑—Èß ‘Èπ 2,357.13

≈â“π∫“∑ ‚¥¬·∫àß‡ªìπ®“°“√ àßÕÕ°·≈–®”Àπà“¬µ≈“¥

OEM ®”π«π 1,267.84 ≈â“π∫“∑ ®”Àπà“¬„π

ª√–‡∑»µ≈“¥ REM 1,066.68 ≈â“π∫“∑ ®”Àπà“¬

µ–°—Ë«º ¡ 22.61 ≈â“π∫“∑ ∫√‘…—∑œ ¡’√“¬‰¥â®“°“√

¢“¬√«¡‡æ‘Ë¡¢÷Èπ 591.03 ≈â“π∫“∑À√◊ÕÕ—µ√“√âÕ¬≈–

33.47 ‡¡◊ËÕ‡∑’¬∫°—∫ªï 2546

„πªï 2547 ∫√‘…—∑œ ¡’√“¬‰¥âÕ◊Ëπ ®”π«π 21.87

≈â“π∫“∑‡¡◊ËÕ‡∑’¬∫°—∫ªï 2546 ≈¥≈ß 3.18 ≈â“π∫“∑

À√◊Õ√âÕ¬≈– 12.69  “‡Àµÿ®“°Õ—µ√“‡ß‘π™¥‡™¬§à“

¿“…’Õ“°√ àßÕÕ°≈¥≈ß ¥—ßπ—Èπ√“¬‰¥â‡ß‘π™¥‡™¬§à“

¿“…’Õ“°√ ‘π§â“ àßÕÕ°®÷ß≈¥≈ß

‡¡◊ËÕ‡∑’¬∫§à“„™â®à“¬„π°“√¢“¬·≈–∫√‘À“√ªï 2547

¡’®”π«π 356.74 ≈â“π∫“∑ À√◊Õ§‘¥‡ªìπÕ—µ√“√âÕ¬≈– 15

¢Õß√“¬‰¥â√«¡ ®“°ªï 2546 ∑’Ë¡’®”π«π‡ß‘π 322.63

≈â“π∫“∑ À√◊Õ§‘¥‡ªìπÕ—µ√“√âÕ¬≈– 18 ¢Õß√“¬‰¥â√«¡

‡æ‘Ë¡¢÷Èπ®“°ªï°àÕπ®”π«π 34.11 ≈â“π∫“∑ ‡π◊ËÕß®“°

§à“„™â®à“¬ àß‡ √‘¡°“√¢“¬‡æ◊ËÕ¢¬“¬µ≈“¥„πª√–‡∑»

‡æ‘Ë¡¢÷Èπ ·≈–§à“„™â®à“¬„π°“√ àßÕÕ°∑’Ë‡æ‘Ë¡¢÷Èπ —¡æ—π∏å

°—∫¡Ÿ≈§à“¢“¬µà“ßª√–‡∑»∑’Ë‡æ‘Ë¡¢÷Èπ

Õ—µ√“º≈µÕ∫·∑πµàÕºŸâ∂◊ÕÀÿâπ „πªï 2547 ¡’Õ—µ√“

√âÕ¬≈– 15.33 ‡¡◊ËÕ‡ª√’¬∫‡∑’¬∫°—∫„πªï 2546 ∑’Ë¡’

Õ—µ√“√âÕ¬≈– 10.68 ·≈–„πªï 2547 ‰¥â‡ πÕ∑’Ëª√–™ÿ¡ºŸâ

∂◊ÕÀÿâπ„Àâ®à“¬ªíπº≈„πÕ—µ√“Àÿâπ≈– 3 ∫“∑

∞“π–°“√‡ß‘π

 ‘π∑√—æ¬å

„πªï 2547 ∫√‘…—∑œ ¡’Õ—µ√“ à«π ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π

µàÕ ‘π∑√—æ¬å√«¡‡æ‘Ë¡¢÷Èπ‡ªìπ√âÕ¬≈– 48.91 ®“°ªï 2546

∑’Ë¡’Õ—µ√“√âÕ¬≈– 43.42 ‡π◊ËÕß®“°∫√‘…—∑œ ¡’°“√‡°Á∫

 µÁÕ° ‘π§â“ ”‡√Á®√Ÿª·≈–«—µ∂ÿ¥‘∫¡“°¢÷Èπ ‡π◊ËÕß®“°

·π«‚πâ¡°“√¢÷Èπ√“§“¢Õßµ–°—Ë«∫√‘ ÿ∑∏‘Ï

∫√‘…—∑‰¥âµ—Èß§≥–∑”ß“π Credit Committee ¡’

Àπâ“∑’Ë∫√‘À“√≈Ÿ°Àπ’È°“√§â“·≈–®—¥‡°Á∫™”√–Àπ’È ‡ªìπº≈

„Àâ„πªï 2547 ·≈– 2546 ∫√‘…—∑œ ¡’√–¬–‡«≈“„π°“√

‡°Á∫Àπ’È‡©≈’Ë¬‡ªìπ 61.00 «—π ·≈– 75.01 «—π µ“¡≈”¥—∫

§”Õ∏‘∫“¬·≈–°“√«‘‡§√“–Àå¢ÕßΩÉ“¬®—¥°“√
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Managementûs Discussion and Analysis

Results of Operations

An Overview

In the consolidated financial statements for

2004, the company had a net profit of 197.08

million baht, up 72.22 million baht from 124.88

million baht in 2003, or 57.83 per cent due to

increase in exports. In 2003, there was a negative

impact from Gulf war situation and Sars epidemic,

which did not happen in 2004. However, current

prices of pure lead remained high and the company

adjusted the selling prices to offset the rising cost.

At the same time, the local economy continued to

expand with low interest rates.

Government support for the automotive manu-

facturers to shift their production bases to Thailand

served as a significant factor for continued increase

in sales of cars and motorcycles, thereby leading

to higher demand for the companyûs product in

the domestic market. However, competition

remained considerably intense and the company

opted for marketing promotion as a key strategy

to expand the market share. As a result, domestic

sales in 2004 increased 25.83 per cent from 2003,

with export sales rising 42.66 per cent.

Operating Results of Group Business

Thai Storage Battery Public Co., Ltd., and

subsidiaries had sales revenue of Baht 2,357.13

million, comprising Baht 1,267.84 million from

exports and sales in OEM, Baht 1,066.68 million

from sales in domestic REM, Baht 22.61 million

from sales of mixed lead. Total sales revenue

increased Baht 591.03 million, or 33.47 per cent,

when compared with 2003.

In 2004, the companyûs other income was Baht

21.87 million, down Baht 3.18 million compared

with 2003, or 12.69 per cent, due to lower export

tax rebate rate, resulting in a decrease in the export

tax rebate.

When compared with sales and administrative

expenses of Baht 356.74 million baht in 2004, or

15 per cent of the total income, there was an

increase of Baht 34.11 million baht from Baht 322.63

million or 18 per cent of the total income, in 2003.

This was due to higher expenses in sales promotion

for domestic market expansion and also in exports

which also showed proportional increase in export

value.

The rate of return for shareholders in 2004

was 15.33 per cent compared with 10.68 per cent

in 2003. The company proposed to pay Baht 3

dividend per share for 2004.

Financial Position

Assets

In 2004, the company showed an increase in

the current assets to total assets ratio to 48.91 per

cent from 43.42 per cent in 2003 due to higher

stocks of finished products and raw materials, as

there was a tendency for higher prices of pure

lead.

The company set up the Credit Committee to

oversee trade accounts and debt collection. As a

result, the debt collection period was 61.00 days
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≈¥≈ß 14.01 «—π ‚¥¬π‚¬∫“¬°“√„Àâ ‘π‡™◊ËÕ¢Õß∫√‘…—∑œ

®–æ‘®“√≥“®“°∞“π–°“√‡ß‘π·≈–§«“¡ “¡“√∂„π°“√

™”√–‡ß‘π¢Õß≈Ÿ°§â“ ∑”„Àâ∫√‘…—∑œ‰¡à¡’ªí≠À“„π°“√

µ‘¥µ“¡∑«ß∂“¡‡æ◊ËÕ√—∫™”√–Àπ’È „πªï 2547 ∫√‘…—∑œ

¡’≈Ÿ°Àπ’È°“√§â“∑’Ë¡’ªí≠À“∑’Ë‡°‘π 12 ‡¥◊Õπ®”π«π 101.24

≈â“π∫“∑ ‡¡◊ËÕ‡∑’¬∫°—∫„πªï 2546 ∑’Ë¡’®”π«π 72.89

≈â“π∫“∑ §‘¥‡ªìπÕ—µ√“‡æ‘Ë¡¢÷Èπ√âÕ¬≈– 38.90

 ¿“æ§≈àÕß

 ”À√—∫ ¿“æ§≈àÕß¢Õß∫√‘…—∑œ „πªï 2547 ∫√‘…—∑œ

¡’Õ—µ√“ à«π ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πµàÕÀπ’È ‘πÀ¡ÿπ‡«’¬π‡ªìπ

1.29 ‡∑à“ ‡¡◊ËÕ‡∑’¬∫°—∫ªï 2546 ∑’Ë¡’Õ—µ√“ à«π∑’Ë 1.43

‡∑à“ ¡’Õ—µ√“ à«π≈¥≈ß‡æ√“–ªï 2547 ∫√‘…—∑œ ‰¥â´◊ÈÕ

∑’Ë¥‘π·≈–Õ“§“√ ‡æ◊ËÕ‡æ‘Ë¡°”≈—ß°“√º≈‘µ·≈–ª√—∫ª√ÿß

‚√ßß“π‡æ◊ËÕ≈¥µâπ∑ÿπ°“√º≈‘µ‚¥¬„™â«ß‡ß‘π¢Õßµ—Î«

 —≠≠“„™â‡ß‘π´÷Ëß¡’Õ—µ√“¥Õ°‡∫’È¬∑’ËµË”°«à“ ®÷ß‡ªìπº≈„Àâ

¡’Àπ’È ‘πÀ¡ÿπ‡«’¬π‡æ‘Ë¡¢÷Èπ ‚¥¬¡’‡ß‘π‡∫‘°‡°‘π∫—≠™’

·≈–‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ ≥ 31 ∏—π«“§¡ 2547 ®”π«π

508.66 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ®“°ß«¥‡¥’¬«°—π°—∫ªï°àÕπ

∑’Ë¡’®”π«π‡ß‘π 276.40 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ 232.26

≈â“π∫“∑ ·≈–„πªï 2547  ‘π§â“§ß‡À≈◊Õ¡’®”π«π

629.74 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ®”π«π 266.52 ≈â“π∫“∑

‡¡◊ËÕ‡ª√’¬∫‡∑’¬∫°—∫ß«¥‡¥’¬«°—π°—∫ªï°àÕπ∑’Ë¡’®”π«π

363.22 ≈â“π∫“∑

„πªï 2547 ∫√‘…—∑œ ¬—ß§ß¡’∞“π–°“√‡ß‘π∑’Ë·¢Áß·°√àß

·≈– ¿“æ§≈àÕß∑“ß°“√‡ß‘π∑’Ë¥’ ¥—ßπ—Èπ °√–· ‡ß‘π ¥

¢Õß∫√‘…—∑œ ‡°‘¥®“°°‘®°√√¡‡¥’¬«§◊Õ°‘®°√√¡¥”‡π‘π

ß“π  ”À√—∫„πªï 2548 ∫√‘…—∑œ¬—ß‰¡à¡’·ºπ∑’Ë®–¢¬“¬

°“√≈ß∑ÿπ„πµà“ßª√–‡∑» ·µà¡’·ºπ°“√‡æ‘Ë¡°”≈—ß

°“√º≈‘µ·≈–ª√—∫ª√ÿß‚√ßß“π‡æ◊ËÕ≈¥µâπ∑ÿπ°“√º≈‘µ

·≈–ª√—∫ª√ÿßª√– ‘∑∏‘¿“æ‡§√◊ËÕß®—°√„Àâ¥’¢÷Èπ¡’§«“¡

¬◊¥À¬ÿàπ„π°“√¢¬“¬°”≈—ßº≈‘µ„π™à«ß∑’Ë¡’°“√º≈‘µ

High Season ·≈– “¡“√∂≈¥°”≈—ß°“√º≈‘µ„π™à«ß

Low Season ‰¥â ¥—ßπ—Èπ®÷ß‰¡à¡’ªí≠À“¢Õß°√–· 

‡ß‘π ¥®“°°‘®°√√¡≈ß∑ÿπ ·≈–°‘®°√√¡®—¥À“‡ß‘π

‡π◊ËÕß®“° “¡“√∂„™â‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π„π

°“√∫√‘À“√ ¿“æ§≈àÕß‰¥â

·À≈àß∑’Ë¡“¢Õß‡ß‘π≈ß∑ÿπ

„πªï 2547 ∫√‘…—∑œ ¡’Õ—µ√“ à«πÀπ’È ‘πµàÕ

 à«π¢ÕßºŸâ∂◊ÕÀÿâπ 0.62 : 1 ‡¡◊ËÕ‡∑’¬∫°—∫ªï 2546 ∑’Ë¡’

Õ—µ√“ à«π 0.47 : 1 ‡π◊ËÕß®“°°“√≈ß∑ÿπ‡æ‘Ë¡‡æ◊ËÕ¢¬“¬

°”≈—ß°“√º≈‘µ·≈–ª√—∫ª√ÿß‚√ßß“π„πªï 2547 ‚¥¬„™â

‡ß‘π∑ÿπÀ¡ÿπ‡«’¬π®“°°“√¥”‡π‘πß“π ·≈–‡ß‘π‡∫‘°‡°‘π

∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π ∑’Ë¡’

Õ—µ√“¥Õ°‡∫’È¬∑’ËµË”°«à“ ‡ªìπ·À≈àß‡ß‘π∑ÿπ¢Õß∫√‘…—∑œ

·≈–°“√‡ª≈’Ë¬π·ª≈ß„π à«π¢ÕßºŸâ∂◊ÕÀÿâπ‡ªìπ°“√

‡ª≈’Ë¬π·ª≈ß„π°”‰√ – ¡ ‡ªìπº≈®“°°“√¥”‡π‘πß“π

¢Õß∫√‘…—∑œ ∑’Ëºà“π¡“

ªí®®—¬·≈–Õ‘∑∏‘æ≈À≈—°∑’ËÕ“®¡’º≈µàÕº≈°“√¥”‡π‘π

ß“πÀ√◊Õ∞“π–°“√‡ß‘π„πÕπ“§µ

∫√‘…—∑œ ¡’¿“√–ºŸ°æ—π·≈–Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ

®“°°“√§È”ª√–°—πÀπ’È ‘π¢Õß∫√‘…—∑¬àÕ¬·≈–∫√‘…—∑

√à«¡°—∫∏π“§“√„π«ß‡ß‘π 151 ≈â“π∫“∑ ·≈– 1.1

≈â“π‡À√’¬≠ À√—∞ µ“¡≈”¥—∫ ÷́Ëß‡ªìπ√“¬°“√«ß‡ß‘π

 ‘π‡™◊ËÕ∑“ß¥â“π«ß‡ß‘π‡∫‘°‡°‘π∫—≠™’ ‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ

·≈–‡ß‘π°Ÿâ¬◊¡√–¬–¬“« ‚¥¬ ≥  ‘Èπªï 2547 ∫√‘…—∑¬àÕ¬

¡’∞“π–∑’Ë®–™”√–Àπ’È‰¥âµ“¡°”Àπ¥·≈–¡’‡ß‘πÀ¡ÿπ‡«’¬π

‡æ’¬ßæÕ ·≈–∫√‘…—∑œ ¡’‡≈µ‡µÕ√åÕÕø‡§√¥‘µ∑’Ë¬—ß‰¡à„™â

®”π«π 0.51 ≈â“π¥Õ≈≈“√å À√—∞ ¬—ß‰¡à„™àÀπ’È ‘π¢Õß

∫√‘…—∑œ ‡ªìπ‡æ’¬ß‡≈µ‡µÕ√åÕÕø‡§√¥‘µ∑’Ë„™â ”À√—∫°“√

 —Ëß ◊́ÈÕ«—µ∂ÿ¥‘∫®“°µà“ßª√–‡∑» ÷́Ëß«ß‡ß‘π¥—ß°≈à“«

‡æ’¬ßæÕ°—∫§«“¡µâÕß°“√¢Õß∫√‘…—∑œ

§à“µÕ∫·∑π¢ÕßºŸâ Õ∫∫—≠™’

1) §à“µÕ∫·∑π®“°°“√ Õ∫∫—≠™’ (audit fee)

∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬®à“¬§à“µÕ∫·∑π°“√ Õ∫

∫—≠™’„Àâ·°à ”π—°ß“π Õ∫∫—≠™’∑’ËºŸâ Õ∫∫—≠™’ —ß°—¥„π

√Õ∫ªï∫—≠™’∑’Ëºà“π¡“¡’®”π«π‡ß‘π√«¡ 670,000 ∫“∑

2) §à“∫√‘°“√Õ◊Ëπ (non-audit fee)

∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬‰¡à¡’°“√®à“¬§à“µÕ∫·∑π¢Õß

ß“π∫√‘°“√Õ◊Ëπ„¥„Àâ·°àºŸâ Õ∫∫—≠™’À√◊Õ ”π—°ß“π Õ∫

∫—≠™’∑’ËºŸâ Õ∫∫—≠™’ —ß°—¥ √«¡∑—Èß‰¡à¡’°“√µ°≈ß„π∫√‘°“√

Õ◊Ëπ„¥∑’Ë¬—ß„Àâ∫√‘°“√‰¡à·≈â«‡ √Á®„π√Õ∫ªï∫—≠™’∑’Ëºà“π¡“
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in average in 2004 and 75.01 days in 2003,

respectively, or 14.01 days less. The companyûs

policy on credit term is based on the customersû

financial status and debt repayment ability. As a

result, there was no problem in debt collection in

2004, which saw trade accounts with payment

delay over 12 months amounting to Baht 101.24

million baht, compared with Baht 72.89 million in

2003, increase 38.90 per cent.

Liquidity

For liquidity situation in 2004, the company

had a current assets to current liabilities ratio at

1.29, slightly down compared with 1.43 in 2003.

This was due to purchases of land and buildings

to expand production capacity and improve the

manufacturing plant to reduce cost. In financing

the project, the company used promissory note

facility with lower interest rate, resulting in higher

current liabilities.Overdraft and short-term loans

as of December 31, 2004 amounted to Baht 276.40

million, up Baht 232.26 million. In 2004, goods in

inventory totalled Baht 629.74 million, up Baht

266.52 million compared with Baht 363.22 million

baht in the same period of the previous year.

In 2004, the company retained solid financial

position with sound liquidity. Therefore, the only

source of cash flows was solely from business

operations. For 2005, the company has no

immediate plan for foreign investment expansion,

but plans to increase production capacity and

improve the plant and machinery to reduce

production cost with flexibility for higher output

during the high season and reduction during the

low season. There is no cash flow problem

whatsoever from investment and financing

requirements due to adequate cash flows from

business operations for liquidity management.

Source of Investment Capital

In 2004, the company had a liabilities and

shareholderûs equity ratio of 0.62 : 1 compared with

0.47 : 1 in 2003 due to increased investment in

production capacity expansion and plant improve-

ment in the year. The company used cash flows

from normal business operations, overdraft and

short-term loans from financial institutions at

relatively low interest rates as sources of capital.

The change in shareholderûs equity was due to

a change in retained earnings resulting from

companyûs operations.

Factors and major influences with possible impact

on the operating results and financial position in

the future

The Company has obligations and liabilities,

which might arise from guarantee against the

liabilities of subsidiaries and associated companies,

with banks at Baht 151 million and US$1.1 million

respectively. The amounts are credit line in the

form of overdraft facility, short and long-term loans.

At the end of 2004, the subsidiaries were in a

position to repay the loans with sufficient cash

flows in line with their total assets. Letter of credit

amounting to US$0.51 million still remaining

untapped, is for imports of raw materials from

abroad and deemed sufficient for the Companyûs

requirement.

Auditorûs Fee

1. Audit Fee

The company and subsidiaries paid an audit

fee of Baht 670,000 in the past financial year to

the Auditor Office where the auditor is affiliated.

2. Non-Audit Fee

The company and subsidiaries made no other

payment for service to the auditor or the Auditor

Office as well as made no other agreement for

any unfinished service in the past financial year.
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√“¬ß“π¢ÕßºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ

‡ πÕ

ºŸâ∂◊ÕÀÿâπ·≈–§≥–°√√¡°“√

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)

¢â“æ‡®â“‰¥âµ√«® Õ∫ß∫¥ÿ≈√«¡ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2547 ß∫°”‰√¢“¥∑ÿπ√«¡ ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß

 à«π¢ÕßºŸâ∂◊ÕÀÿâπ√«¡ ·≈–ß∫°√–· ‡ß‘π ¥√«¡  ”À√—∫ªï ‘Èπ ÿ¥«—π‡¥’¬«°—π¢Õß ∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥

(¡À“™π) ·≈–∫√‘…—∑¬àÕ¬ ·≈–‰¥âµ√«® Õ∫ß∫¥ÿ≈ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2547 ß∫°”‰√¢“¥∑ÿπ ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß

 à«π¢ÕßºŸâ∂◊ÕÀÿâπ ·≈–ß∫°√–· ‡ß‘π ¥ ”À√—∫ªï ‘Èπ ÿ¥«—π‡¥’¬«°—π ¢Õß∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)

´÷ËßºŸâ∫√‘À“√¢Õß°‘®°“√‡ªìπºŸâ√—∫º‘¥™Õ∫µàÕ§«“¡∂Ÿ°µâÕß·≈–§√∫∂â«π¢Õß¢âÕ¡Ÿ≈„πß∫°“√‡ß‘π‡À≈à“π’È  à«π¢â“æ‡®â“

‡ªìπºŸâ√—∫º‘¥™Õ∫„π°“√· ¥ß§«“¡‡ÀÁπµàÕß∫°“√‡ß‘π¥—ß°≈à“«®“°º≈°“√µ√«® Õ∫¢Õß¢â“æ‡®â“ ß∫°“√‡ß‘π√«¡

 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2546 ¢Õß∫√‘…—∑‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬·≈–

ß∫°“√‡ß‘π‡©æ“– ∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ´÷Ëßπ”¡“· ¥ß‡ª√’¬∫‡∑’¬∫‰«â ≥ ∑’Ëπ’Èµ√«® Õ∫

‚¥¬ºŸâ Õ∫∫—≠™’Õ◊Ëπµ“¡√“¬ß“π≈ß«—π∑’Ë 25 °ÿ¡¿“æ—π∏å 2547 ´÷Ëß‰¥â· ¥ß§«“¡‡ÀÁπ‰«âÕ¬à“ß‰¡à¡’‡ß◊ËÕπ‰¢

¢â“æ‡®â“‰¥âªØ‘∫—µ‘ß“πµ√«® Õ∫µ“¡¡“µ√∞“π°“√ Õ∫∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª ÷́Ëß°”Àπ¥„Àâ¢â“æ‡®â“µâÕß«“ß·ºπ

·≈–ªØ‘∫—µ‘ß“π‡æ◊ËÕ„Àâ‰¥â§«“¡‡™◊ËÕ¡—ËπÕ¬à“ß¡’‡Àµÿº≈«à“ ß∫°“√‡ß‘π· ¥ß¢âÕ¡Ÿ≈∑’Ë¢—¥µàÕ¢âÕ‡∑Á®®√‘ßÕ—π‡ªìπ “√– ”§—≠

À√◊Õ‰¡à °“√µ√«® Õ∫√«¡∂÷ß°“√„™â«‘∏’°“√∑¥ Õ∫À≈—°∞“πª√–°Õ∫√“¬°“√∑—Èß∑’Ë‡ªìπ®”π«π‡ß‘π·≈–°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈

„πß∫°“√‡ß‘π °“√ª√–‡¡‘π§«“¡‡À¡“– ¡¢ÕßÀ≈—°°“√∫—≠™’∑’Ë°‘®°“√„™â·≈–ª√–¡“≥°“√‡°’Ë¬«°—∫√“¬°“√∑“ß°“√‡ß‘π

∑’Ë‡ªìπ “√– ”§—≠ ́ ÷ËßºŸâ∫√‘À“√‡ªìπºŸâ®—¥∑”¢÷Èπ µ≈Õ¥®π°“√ª√–‡¡‘π∂÷ß§«“¡‡À¡“– ¡¢Õß°“√· ¥ß√“¬°“√∑’Ëπ”‡ πÕ

„πß∫°“√‡ß‘π‚¥¬√«¡ ¢â“æ‡®â“‡™◊ËÕ«à“°“√µ√«® Õ∫¥—ß°≈à“«„Àâ¢âÕ √ÿª∑’Ë‡ªìπ‡°≥±åÕ¬à“ß‡À¡“– ¡„π°“√· ¥ß

§«“¡‡ÀÁπ¢Õß¢â“æ‡®â“

¢â“æ‡®â“‡ÀÁπ«à“ ß∫°“√‡ß‘π¢â“ßµâππ’È· ¥ß∞“π–°“√‡ß‘π√«¡ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2547 º≈°“√¥”‡π‘πß“π√«¡

·≈–°√–· ‡ß‘π ¥√«¡  ”À√—∫ªï ‘Èπ ÿ¥«—π‡¥’¬«°—π¢Õß∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑

¬àÕ¬ ·≈–∞“π–°“√‡ß‘π ≥ «—π∑’Ë 31 ∏—π«“§¡ 2547 º≈°“√¥”‡π‘πß“π ·≈–°√–· ‡ß‘π ¥‡©æ“–¢Õß∫√‘…—∑

‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)  ”À√—∫ªï ‘Èπ ÿ¥«—π‡¥’¬«°—π‚¥¬∂Ÿ°µâÕßµ“¡∑’Ë§«√„π “√– ”§—≠µ“¡

À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª

(π“¬Õ∏‘æß»å  Õ∏‘æß»å °ÿ≈)

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ ∑–‡∫’¬π‡≈¢∑’Ë 3500

∫√‘…—∑ ‡Õ‡ÕÁπ‡Õ  ÕÕ¥‘∑ ®”°—¥

°√ÿß‡∑æœ «—π∑’Ë 10 °ÿ¡¿“æ—π∏å 2548
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I have audited the consolidated balance sheet of Thai Storage Battery Public Company Limited

and subsidiaries as at December 31, 2004, the related consolidated statement of income, the consolidated

statement of changes in shareholdersû equity and consolidated statement of cash flows for the year then

ended. I have also audited the balance sheet of Thai Storage Battery Public Company Limited as at

December 31, 2004, and the related statement of income, the statement of changes in shareholdersû

equity and the statement of cash flows for the year then ended. The Companyûs management is

responsible for the correctness and completeness of the information presented in these financial

statements. My responsibility is to express an opinion on these financial statements based on my audit.

The consolidated financial statements of Thai Storage Battery Public Company Limited and subsidiaries

for the year ended December 31, 2003 and the separate financial statements of Thai Storage Battery

Public Company Limited for the year ended December 31, 2003 presented here with for comparative

purposes were audited by another auditor whose report dated February 25, 2004, expressed an unqualified

opinion on those financial statements.

I conducted my audit in accordance with generally accepted auditing standards. Those standards

require that I plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free of material misstatement. An audit includes examining, on a test basis, evidence

supporting the amounts and disclosures in the financial statements. An audit also includes assessing

the accounting principles used and significant estimates made by management, as well as evaluating

the overall financial statement presentation. I believe that my audit provides a reasonable basis for

my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respect,

the consolidated financial position as at December 31, 2004 of Thai Storage Battery Public Company

Limited and subsidiaries, the consolidated results of their operations and their cash flows for the

year then ended, and the separate financial position as at December 31, 2004 of Thai Storage Battery

Public Company Limited, the results of its operations and its cash flows for the year then ended,

in conformity with generally accepted accounting principles.

To

To the Shareholders and the Board of Directors of

Thai Storage Battery Public Company Limited

Independent Auditor's Report

(Atipong AtipongSakul)

Certified Public Accountant Registration Number 3500

ANS Audit Company Limited

Bangkok, February 10, 2005
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ß∫¥ÿ≈

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2547 ·≈– 2546

ß∫°“√‡ß‘π√«¡
2547 2546
(∫“∑) (∫“∑)

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
2547 2546
(∫“∑) (∫“∑)

 ‘π∑√—æ¬å
 ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥
(À¡“¬‡Àµÿ 3 ·≈– 5) 92,870,554.28 110,560,793.34 49,946,113.77 104,546,543.83

‡ß‘π≈ß∑ÿπ√–¬– —Èπ
(À¡“¬‡Àµÿ 3 ·≈– 9) - 10,000,000.00 - 10,000,000.00

≈Ÿ°Àπ’È°“√§â“- ÿ∑∏‘
(À¡“¬‡Àµÿ 3, 4 ·≈– 6) 333,049,416.22 263,390,835.89 297,461,055.44 200,606,805.06

 ‘π§â“§ß‡À≈◊Õ -  ÿ∑∏‘
(À¡“¬‡Àµÿ 3 ·≈– 7) 629,736,837.28 363,216,959.86 418,503,572.32 241,251,220.77

 ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πÕ◊Ëπ
(À¡“¬‡Àµÿ 3, 4 ·≈– 8)  27,475,180.35 62,320,803.53 22,067,478.74 58,444,379.79
√«¡ ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π 1,083,131,988.13 809,489,392.62 787,978,220.27 614,848,949.45

 ‘π∑√—æ¬å‰¡àÀ¡ÿπ‡«’¬π
‡ß‘π≈ß∑ÿπ´÷Ëß∫—π∑÷°‚¥¬«‘∏’ à«π‰¥â‡ ’¬

(À¡“¬‡Àµÿ 3 ·≈– 4) 10.96 35,551.75 364,444,141.65 245,631,279.00
∑’Ë¥‘π Õ“§“√·≈–Õÿª°√≥å -  ÿ∑∏‘

(À¡“¬‡Àµÿ 3 ·≈– 10) 1,004,583,375.14 922,900,685.82 758,129,457.33 676,928,940.80
∑’Ë¥‘π∑’Ë‰¡à‰¥â„™â„π°“√¥”‡π‘πß“π

(À¡“¬‡Àµÿ 11) 94,556,075.00 94,556,075.00 94,370,575.00 94,370,575.00
 ‘π∑√—æ¬å‰¡àÀ¡ÿπ‡«’¬πÕ◊Ëπ

(À¡“¬‡Àµÿ 3 ·≈– 12) 32,491,815.41 37,187,599.18 29,882,898.74 36,653,333.13
√«¡ ‘π∑√—æ¬å‰¡àÀ¡ÿπ‡«’¬π 1,131,631,276.51 1,054,679,911.75 1,246,827,072.72 1,053,584,127.93

√«¡ ‘π∑√—æ¬å 2,214,763,264.64 1,864,169,304.37 2,034,805,292.99 1,668,433,077.38

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È
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Balance Sheets

Thai Storage Battery Public Company Limited and Subsidiaries As at December 31, 2004 and 2003

Consolidated
2004 2003
(Baht) (Baht)

The Company Only
2004 2003
(Baht) (Baht)

Assets
Current Assets

Cash and cash equivalents
(Notes 3 and 5) 92,870,554.28 110,560,793.34 49,946,113.77 104,546,543.83

Short - term investment
(Notes 3 and 9) - 10,000,000.00 - 10,000,000.00

Trade accounts receivable - net
(Notes 3, 4 and 6) 333,049,416.22 263,390,835.89 297,461,055.44 200,606,805.06

Inventories - net
(Notes 3 and 7) 629,736,837.28 363,216,959.86 418,503,572.32 241,251,220.77

Other current assets
(Notes 3, 4 and 8)  27,475,180.35 62,320,803.53 22,067,478.74 58,444,379.79
Total Current Assets 1,083,131,988.13 809,489,392.62 787,978,220.27 614,848,949.45

Non-Current Assets
Investments - equity method

(Notes 3 and 4) 10.96 35,551.75 364,444,141.65 245,631,279.00
Property, plant  and equipment - net

(Notes 3 and 10) 1,004,583,375.14 922,900,685.82 758,129,457.33 676,928,940.80
Land not used in operation

(Note 11) 94,556,075.00 94,556,075.00 94,370,575.00 94,370,575.00
Other non - current  assets

(Notes 3 and 12) 32,491,815.41 37,187,599.18 29,882,898.74 36,653,333.13
Total Non-Current Assets 1,131,631,276.51 1,054,679,911.75 1,246,827,072.72 1,053,584,127.93

Total Assets 2,214,763,264.64 1,864,169,304.37 2,034,805,292.99 1,668,433,077.38

The accompanying notes are an integral part of the financial statements.
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ß∫¥ÿ≈ (µàÕ)

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2547 ·≈– 2546

ß∫°“√‡ß‘π√«¡
2547 2546
(∫“∑) (∫“∑)

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
2547 2546
(∫“∑) (∫“∑)

Àπ’È ‘π·≈– à«π¢ÕßºŸâ∂◊ÕÀÿâπ
Àπ’È ‘πÀ¡ÿπ‡«’¬π

‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ
®“° ∂“∫—π°“√‡ß‘π
(À¡“¬‡Àµÿ 3 ·≈– 13) 508,662,688.81 276,403,807.06 379,791,216.93 170,155,421.00

‡®â“Àπ’È°“√§â“
(À¡“¬‡Àµÿ 4) 182,366,408.74 139,067,767.28 208,962,605.33 149,232,485.90

‡ß‘π°Ÿâ¬◊¡√–¬–¬“«∑’Ë∂÷ß°”Àπ¥
™”√–¿“¬„πÀπ÷Ëßªï
(À¡“¬‡Àµÿ 15) 5,488,411.93 29,021,312.80 3,708,295.93 28,872,800.80

Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ
(À¡“¬‡Àµÿ 3 ·≈– 14) 144,738,699.31 122,444,113.73 80,525,277.14 79,422,408.72
√«¡Àπ’È ‘πÀ¡ÿπ‡«’¬π 841,256,208.79 566,937,000.87 672,987,395.33  427,683,116.42

Àπ’È ‘π‰¡àÀ¡ÿπ‡«’¬π
Àπ’È ‘π√–¬–¬“«

(À¡“¬‡Àµÿ 15) 3,543,841.54 31,393,608.35 178,090.80 31,207,968.35
√«¡Àπ’È ‘π‰¡àÀ¡ÿπ‡«’¬π 3,543,841.54 31,393,608.35 178,090.80 31,207,968.35

√«¡Àπ’È ‘π 844,800,050.33 598,330,609.22 673,165,486.13 458,891,084.77
 à«π¢ÕßºŸâ∂◊ÕÀÿâπ

∑ÿπ‡√◊ÕπÀÿâπ
∑ÿπ®¥∑–‡∫’¬πÕÕ°®”Àπà“¬·≈–
  ™”√–‡µÁ¡¡Ÿ≈§à“·≈â«
Àÿâπ “¡—≠ 20,000,000 Àÿâπ
  ¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑ 200,000,000.00 200,000,000.00 200,000,000.00 200,000,000.00
 à«π‡°‘π¡Ÿ≈§à“Àÿâπ “¡—≠ 389,501,173.41 389,501,173.41 389,501,173.41  389,501,173.41
°”‰√ – ¡
  ®—¥ √√·≈â«
    ∑ÿπ ”√Õßµ“¡°ÆÀ¡“¬
    (À¡“¬‡Àµÿ 16)  20,000,000.00  20,000,000.00 20,000,000.00 20,000,000.00

     ¬—ß‰¡à‰¥â®—¥ √√ 752,138,633.45 600,040,819.20 752,138,633.45 600,040,819.20
√«¡ à«π¢ÕßºŸâ∂◊ÕÀÿâπ∫√‘…—∑„À≠à 1,361,639,806.86 1,209,541,992.61 1,361,639,806.86 1,209,541,992.61
 à«π¢ÕßºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ 8,323,407.45 56,296,702.54 - -

√«¡ à«π¢ÕßºŸâ∂◊ÕÀÿâπ 1,369,963,214.31 1,265,838,695.15 1,361,639,806.86 1,209,541,992.61
√«¡Àπ’È ‘π·≈– à«π¢ÕßºŸâ∂◊ÕÀÿâπ 2,214,763,264.64 1,864,169,304.37 2,034,805,292.99 1,668,433,077.38

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È
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Consolidated
2004 2003
(Baht) (Baht)

The Company Only
2004 2003
(Baht) (Baht)

Liabilities and Shareholdersû Equity
Current Liabilities

Bank overdrafts and short - term
loans from financial institutions
(Notes 3 and 13) 508,662,688.81 276,403,807.06 379,791,216.93 170,155,421.00

Trade accounts payable
(Note 4) 182,366,408.74 139,067,767.28 208,962,605.33 149,232,485.90

Current portion of  long -
term loans
(Note 15) 5,488,411.93 29,021,312.80 3,708,295.93 28,872,800.80

Other current liabilities
(Notes 3 and 14) 144,738,699.31 122,444,113.73 80,525,277.14 79,422,408.72
Total Current Liabilities 841,256,208.79 566,937,000.87 672,987,395.33  427,683,116.42

Non - Current Liabilities
Long - term liabilities

(Note 15) 3,543,841.54 31,393,608.35 178,090.80 31,207,968.35
Total Non - Current Liabilities 3,543,841.54 31,393,608.35 178,090.80 31,207,968.35

Total Liabilities 844,800,050.33 598,330,609.22 673,165,486.13 458,891,084.77
Shareholdersû Equity

Share capital
Authorized, issued
  and fully paid - up,
20,000,000 common shares,
  Baht 10 each 200,000,000.00 200,000,000.00 200,000,000.00 200,000,000.00
Premium on common shares 389,501,173.41 389,501,173.41 389,501,173.41  389,501,173.41
Retained earnings
  Appropriated
    Legal reserve
    (Note 16)  20,000,000.00  20,000,000.00 20,000,000.00 20,000,000.00

     Unappropriated 752,138,633.45 600,040,819.20 752,138,633.45 600,040,819.20
Total Parent Company

Shareholdersû Equity 1,361,639,806.86 1,209,541,992.61 1,361,639,806.86 1,209,541,992.61
Minority interest 8,323,407.45 56,296,702.54 - -

Total Shareholdersû Equity 1,369,963,214.31 1,265,838,695.15 1,361,639,806.86 1,209,541,992.61
Total Liabilities and

Shareholdersû Equity 2,214,763,264.64 1,864,169,304.37 2,034,805,292.99 1,668,433,077.38

Balance Sheets (Continued)

Thai Storage Battery Public Company Limited and Subsidiaries As at December 31, 2004 and 2003

The accompanying notes are an integral part of the financial statements.
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ß∫°”‰√¢“¥∑ÿπ

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬  ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2547 ·≈– 2546

ß∫°“√‡ß‘π√«¡
2547 2546
(∫“∑) (∫“∑)

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
2547 2546
(∫“∑) (∫“∑)

√“¬‰¥â
√“¬‰¥â®“°°“√¢“¬

(À¡“¬‡Àµÿ 3 ·≈– 4) 2,357,134,298.20 1,766,104,077.97 2,164,793,864.55 1,644,359,434.27
√“¬‰¥âÕ◊Ëπ

(À¡“¬‡Àµÿ 18) 21,872,118.64  25,201,760.23 9,715,411.25 14,633,036.59
 à«π·∫àß°”‰√®“°‡ß‘π≈ß∑ÿπ

µ“¡«‘∏’ à«π‰¥â‡ ’¬ - 367.09 75,769,170.44 11,691,020.26
√«¡√“¬‰¥â 2,379,006,416.84 1,791,306,205.29 2,250,278,446.24 1,670,683,491.12
§à“„™â®à“¬

µâπ∑ÿπ¢“¬
(À¡“¬‡Àµÿ 4) 1,737,589,735.11 1,278,597,120.01 1,774,666,470.73 1,299,333,187.48

§à“„™â®à“¬„π°“√¢“¬·≈–∫√‘À“√ 356,738,069.89 322,625,010.94  213,141,374.73 191,772,251.26
§à“µÕ∫·∑π°√√¡°“√ 5,105,000.00 2,770,000.00 2,792,000.00 1,672,000.00
¢“¥∑ÿπ®“°Õ—µ√“°“√·≈°‡ª≈’Ë¬π 7,059,023.85 - 7,059,023.85 -
§à“„™â®à“¬Õ◊Ëπ

(À¡“¬‡Àµÿ 19) 4,365,161.07 10,272,026.59 4,136,234.78 3,421,657.41
 à«π·∫àß¢“¥∑ÿπ®“°‡ß‘π≈ß∑ÿπ

µ“¡«‘∏’ à«π‰¥â‡ ’¬ 35,540.79 -  35,540.79 4,253,325.85
√«¡§à“„™â®à“¬ 2,110,892,530.71 1,614,264,157.54 2,001,830,644.88 1,500,452,422.00
°”‰√°àÕπ¥Õ°‡∫’È¬®à“¬·≈–¿“…’‡ß‘π‰¥â 268,113,886.13 177,042,047.75 248,447,801.36 170,231,069.12
¥Õ°‡∫’È¬®à“¬ (12,994,459.66) (8,663,127.75) (9,722,903.61) (5,156,216.61)
¿“…’‡ß‘π‰¥â

(À¡“¬‡Àµÿ 3) (54,130,403.24) (45,187,250.62) (41,627,083.50) (40,197,578.54)
°”‰√À≈—ß¿“…’‡ß‘π‰¥â 200,989,023.23 123,191,669.38 197,097,814.25 124,877,273.97
(°”‰√) ¢“¥∑ÿπ ÿ∑∏‘ à«π∑’Ë‡ªìπ¢Õß

ºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ (3,891,208.98) 1,685,604.59  - -
°”‰√ ÿ∑∏‘ 197,097,814.25 124,877,273.97 197,097,814.25 124,877,273.97
°”‰√µàÕÀÿâπ¢—Èπæ◊Èπ∞“π

(À¡“¬‡Àµÿ 3) 9.85 6.24 9.85 6.24
®”π«πÀÿâπ “¡—≠∑’ËÕÕ°®”Àπà“¬

·≈–™”√–·≈â« ≥ «—π ‘Èπªï (Àÿâπ) 20,000,000.00 20,000,000.00 20,000,000.00 20,000,000.00

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È
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Consolidated
2004 2003
(Baht) (Baht)

The Company Only
2004 2003
(Baht) (Baht)

Revenues
Revenues from sales

(Notes 3 and 4) 2,357,134,298.20 1,766,104,077.97 2,164,793,864.55 1,644,359,434.27
Other incomes

(Note 18) 21,872,118.64  25,201,760.23 9,715,411.25 14,633,036.59
Share of profits from investments

for using the equity method - 367.09 75,769,170.44 11,691,020.26
Total Revenues 2,379,006,416.84 1,791,306,205.29 2,250,278,446.24 1,670,683,491.12
Expenses

Costs of  sales
(Note 4) 1,737,589,735.11 1,278,597,120.01 1,774,666,470.73 1,299,333,187.48

Selling and administrative expenses 356,738,069.89 322,625,010.94  213,141,374.73 191,772,251.26
Directorsû remuneration 5,105,000.00 2,770,000.00 2,792,000.00 1,672,000.00
Loss on exchange rate 7,059,023.85 - 7,059,023.85 -
Other expenses

(Note 19) 4,365,161.07 10,272,026.59 4,136,234.78 3,421,657.41
Share of losses from investments

for using the equity method 35,540.79 -  35,540.79 4,253,325.85
Total Expenses 2,110,892,530.71 1,614,264,157.54 2,001,830,644.88 1,500,452,422.00
Profit before interest expenses

and income tax 268,113,886.13 177,042,047.75 248,447,801.36 170,231,069.12
Interest expenses (12,994,459.66) (8,663,127.75) (9,722,903.61) (5,156,216.61)
Income tax

(Note 3) (54,130,403.24) (45,187,250.62) (41,627,083.50) (40,197,578.54)
Profit after tax 200,989,023.23 123,191,669.38 197,097,814.25 124,877,273.97
Net  (income) loss of minority interest (3,891,208.98) 1,685,604.59  - -
Net profit 197,097,814.25 124,877,273.97 197,097,814.25 124,877,273.97
Basic Earnings  per Share

(Note 3) 9.85 6.24 9.85 6.24
Number of  issued and fully paid - up

common shares, at end of
the years (share) 20,000,000.00 20,000,000.00 20,000,000.00 20,000,000.00

Statements of Income

Thai Storage Battery Public Company Limited and Subsidiaries For the years ended December 31, 2004 and 2003

The accompanying notes are an integral part of the financial statements.
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ß∫°√–· ‡ß‘π ¥

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬  ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2547 ·≈– 2546

ß∫°“√‡ß‘π√«¡
2547 2546
(∫“∑) (∫“∑)

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
2547 2546
(∫“∑) (∫“∑)

°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π
°”‰√ ÿ∑∏‘ 197,097,814.25 124,877,273.97 197,097,814.25 124,877,273.97
√“¬°“√ª√—∫°√–∑∫°”‰√ ÿ∑∏‘

‡ªìπ‡ß‘π ¥√—∫ (®à“¬) ®“°°‘®°√√¡
  ¥”‡π‘πß“π
§à“‡ ◊ËÕ¡√“§“·≈–√“¬®à“¬µ—¥∫—≠™’ 99,793,003.46 96,627,105.17 76,456,996.45 74,865,994.15
 à«π·∫àß°”‰√®“°‡ß‘π≈ß∑ÿπ
  µ“¡«‘∏’ à«π‰¥â‡ ’¬ - (367.09) (75,769,170.44) (11,691,020.26)
 à«π·∫àß¢“¥∑ÿπ®“°‡ß‘π≈ß∑ÿπ
  µ“¡«‘∏’ à«π‰¥â‡ ’¬ 35,540.79 - 35,540.79 4,253,325.85
§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ (°≈—∫√“¬°“√) 6,410,903.48 (7,655,061.23) 3,694,979.00 1,155,286.95
¢“¥∑ÿπ®“°°“√¥âÕ¬§à“
  ·≈– ‘π§â“‡ ◊ËÕ¡ ¿“æ 4,365,161.07 6,441,947.94 4,136,234.78 3,419,705.41
¢“¥∑ÿπ®“°°“√‡≈‘°„™â∑√—æ¬å ‘π - 1,952.00  - 1,952.00
§à“§«“¡π‘¬¡µ—¥∫—≠™’ (2,323,185.10) 66,257.76  - -
(°”‰√) ¢“¥∑ÿπ à«π∑’Ë‡ªìπ¢Õß
  ºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ 1,545,455.49 (1,685,604.59) - -
°”‰√®“°°“√®”Àπà“¬∑√—æ¬å ‘π (1,367,695.44) (825,107.85) - (349,916.79)
(°”‰√) ¢“¥∑ÿπ®“°Õ—µ√“·≈°‡ª≈’Ë¬π (313,427.09) 724,698.53 (256,160.57) 724,698.53

°”‰√®“°°“√¥”‡π‘πß“π°àÕπ°“√
‡ª≈’Ë¬π·ª≈ß„π ‘π∑√—æ¬å
  ·≈–Àπ’È ‘π¥”‡π‘πß“π 305,243,570.91 218,573,094.61 205,396,234.26 197,257,299.81

 ‘π∑√—æ¬å¥”‡π‘πß“π (‡æ‘Ë¡¢÷Èπ) ≈¥≈ß
≈Ÿ°Àπ’È°“√§â“°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π  - - (13,744,353.30) 52,071,498.39
≈Ÿ°Àπ’È°“√§â“∫√‘…—∑Õ◊Ëπ (72,496,052.97) 8,667,082.55 (83,231,445.24) (2,583,189.57)
 ‘π§â“§ß‡À≈◊Õ (270,885,038.49) (120,293,326.50) (181,388,586.33) (64,225,732.99)
 ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πÕ◊Ëπ 30,733,992.58 (47,928,860.53) 32,547,722.96 (45,670,583.69)

Àπ’È ‘π¥”‡π‘πß“π‡æ‘Ë¡¢÷Èπ (≈¥≈ß)
‡®â“Àπ’È°“√§â“ 43,404,022.73 (23,098,961.37) 59,778,234.18 (27,334,233.05)
¿“…’‡ß‘π‰¥â§â“ß®à“¬ 6,728,216.00 (18,764,044.79) 1,390,155.10 (16,795,748.81)
Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ 15,721,095.45 9,177,672.02 (132,560.81) (800,672.46)

‡ß‘π ¥ ÿ∑∏‘‰¥â¡“®“°°‘®°√√¡¥”‡π‘πß“π 58,449,806.21 26,332,655.99 20,615,400.82 91,918,637.63

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È
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Cash Flows from Operating Activities
Net profit 197,097,814.25 124,877,273.97 197,097,814.25 124,877,273.97
Items to reconcile net profit

to net cash flows from
  (use in) operating activities:
Depreciation and amortization 99,793,003.46 96,627,105.17 76,456,996.45 74,865,994.15
Share of profits from investments
  for using the equity method - (367.09) (75,769,170.44) (11,691,020.26)
Share of losses from investments
  for using the equity method 35,540.79 - 35,540.79 4,253,325.85
Allowance for bad debts (Reverse) 6,410,903.48 (7,655,061.23) 3,694,979.00 1,155,286.95
Loss on impairment
  of inventories 4,365,161.07 6,441,947.94 4,136,234.78 3,419,705.41
Loss on disposal of assets - 1,952.00  - 1,952.00
Goodwill written-off (2,323,185.10) 66,257.76  - -
Share of gain (loss) of minority 1,545,455.49 (1,685,604.59) - -
  Gain on sales of assets (1,367,695.44) (825,107.85) - (349,916.79)

(Gain) loss on exchange rate (313,427.09) 724,698.53 (256,160.57) 724,698.53
Income from Operating before

Changes in Operating Assets
and Liabilities 305,243,570.91 218,573,094.61 205,396,234.26 197,257,299.81

Operating assets (Increased)
decreased
Trade accounts receivable -
related parties  - - (13,744,353.30) 52,071,498.39
Trade accounts receivable-others (72,496,052.97) 8,667,082.55 (83,231,445.24) (2,583,189.57)
Inventories (270,885,038.49) (120,293,326.50) (181,388,586.33) (64,225,732.99)
Other current assets 30,733,992.58 (47,928,860.53) 32,547,722.96 (45,670,583.69)

Operating liabilities increased
(Decreased)
Trade accounts  payable 43,404,022.73 (23,098,961.37) 59,778,234.18 (27,334,233.05)
Income tax payable 6,728,216.00 (18,764,044.79) 1,390,155.10 (16,795,748.81)
Other current liabilities 15,721,095.45 9,177,672.02 (132,560.81) (800,672.46)

Net Cash from Operating Activities 58,449,806.21 26,332,655.99 20,615,400.82 91,918,637.63

Statements of Cash Flows

Thai Storage Battery Public Company Limited and Subsidiaries For the years ended December 31, 2004 and 2003

The Company Only
2004 2003
(Baht) (Baht)

Consolidated
2004 2003
(Baht) (Baht)

The accompanying notes are an integral part of the financial statements.
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ß∫°√–· ‡ß‘π ¥ (µàÕ)

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬  ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2547 ·≈– 2546

ß∫°“√‡ß‘π√«¡
2546 2545
(∫“∑) (∫“∑)

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
2546 2545
(∫“∑) (∫“∑)

°√–· ‡ß‘π ¥„™â‰ª„π°‘®°√√¡≈ß∑ÿπ
‡ß‘π ¥®à“¬‡æ◊ËÕ´◊ÈÕ∑’Ë¥‘π Õ“§“√

·≈–Õÿª°√≥å (176,922,725.36) (177,724,826.44) (157,162,943.29) (164,555,857.94)
‡ß‘π ¥√—∫®“°°“√¢“¬Õÿª°√≥å 2,247,639.28 1,262,597.11 - 530,054.09
 ‘π∑√—æ¬å‰¡àÀ¡ÿπ‡«’¬πÕ◊Ëπ (‡æ‘Ë¡¢÷Èπ)

≈¥≈ß 620,040.95 1,792,830.06 215,681.37 (69,967.27)
‡ß‘π ¥®à“¬‡æ◊ËÕ´◊ÈÕ‡ß‘π≈ß∑ÿπ

„π∫√‘…—∑¬àÕ¬ (49,518,750.00) - (49,518,750.00) -
‡ß‘πªíπº≈√—∫®“°∫√‘…—∑¬àÕ¬ - - 6,439,517.00 -
‡ß‘π ¥√—∫®“°°“√‰∂à∂Õπ‡ß‘π≈ß∑ÿπ 10,000,000.00 - 10,000,000.00 -

‡ß‘π ¥ ÿ∑∏‘„™â‰ª„π°‘®°√√¡≈ß∑ÿπ (213,573,795.13) (174,669,399.27) (190,026,494.92) (164,095,771.12)
°√–· ‡ß‘π ¥®“°°‘®°√√¡®—¥À“‡ß‘π

‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ
®“° ∂“∫—π°“√‡ß‘π‡æ‘Ë¡¢÷Èπ 232,433,749.86 196,946,027.53 209,810,664.04 152,488,629.28

®à“¬‡ß‘πªíπº≈ (45,000,000.00) (45,000,000.00) (45,000,000.00) (45,000,000.00)
®à“¬™”√–Àπ’È ‘π√–¬–¬“« (200,000,000.00) (25,000,000.00) (200,000,000.00) (25,000,000.00)
√—∫‡ß‘π°Ÿâ¬◊¡√–¬–¬“« 150,000,000.00 - 150,000,000.00 -

‡ß‘π ¥ ÿ∑∏‘‰¥â¡“®“°°‘®°√√¡®—¥À“‡ß‘π 137,433,749.86 126,946,027.53 114,810,664.04 82,488,629.28
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥

‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  ÿ∑∏‘ (17,690,239.06) (21,390,715.75) (54,600,430.06) 10,311,495.79
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“

‡ß‘π ¥µâπªï 110,560,793.34 131,951,509.09 104,546,543.83 94,235,048.04
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“

‡ß‘π ¥ª≈“¬ªï 92,870,554.28 110,560,793.34 49,946,113.77 104,546,543.83
°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈‡°’Ë¬«°—∫

°√–· ‡ß‘π ¥‡æ‘Ë¡‡µ‘¡
‡ß‘π ¥∑’Ë®à“¬√–À«à“ßªï

¥Õ°‡∫’È¬®à“¬ 12,049,066.80 8,850,615.30 8,949,076.24 5,193,183.63
¿“…’‡ß‘π‰¥â 47,402,187.24 63,951,295.41  40,236,928.40  56,993,327.35

√“¬°“√∑’Ë‰¡à‡°’Ë¬«¢âÕß°—∫‡ß‘π ¥¡’¥—ßπ’È
Àπ’È ‘π¬°¡“ 10,585,087.77 14,566,602.45 9,975,911.77 12,912,621.45
´◊ÈÕ∑’Ë¥‘π Õ“§“√ ·≈–Õÿª°√≥å 179,092,693.68 173,743,311.76 153,974,712.94 161,619,148.26
À—°  à«π∑’Ë®à“¬‡ªìπ‡ß‘π ¥ (176,922,725.36) (177,724,826.44) (157,162,943.29) (164,555,857.94)
 à«π∑’Ë∫—π∑÷°‡ªìπÀπ’È ‘π¬°‰ª 12,755,056.09 10,585,087.77 6,787,681.42 9,975,911.77

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È
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Cash Flows used in Investing Activities
Payments for property, plant

  and equipment (176,922,725.36) (177,724,826.44) (157,162,943.29) (164,555,857.94)
Cash received from sales

  of equipment 2,247,639.28 1,262,597.11 - 530,054.09
Other non- current assets

(increased) decreased 620,040.95 1,792,830.06 215,681.37 (69,967.27)
Payments for investment

in subsidiary (49,518,750.00) - (49,518,750.00) -
Dividend received from subsidiary - - 6,439,517.00 -
Cash received from redeemed

of investment 10,000,000.00 - 10,000,000.00 -
Net Cash Used in Investing Activities (213,573,795.13) (174,669,399.27) (190,026,494.92) (164,095,771.12)
Cash Flows from Financing Activities

Increase in bank overdrafts and
short - term loans from
financial institutions 232,433,749.86 196,946,027.53 209,810,664.04 152,488,629.28

Dividend paid (45,000,000.00) (45,000,000.00) (45,000,000.00) (45,000,000.00)
Repayment of long-term loans (200,000,000.00) (25,000,000.00) (200,000,000.00) (25,000,000.00)
Received from long-term loans 150,000,000.00 - 150,000,000.00 -

Net Cash from Financing Activities 137,433,749.86 126,946,027.53 114,810,664.04 82,488,629.28
Net Cash and Cash Equivalents

increased (Decreased) (17,690,239.06) (21,390,715.75) (54,600,430.06) 10,311,495.79
Cash and Cash Equivalents at

Beginning of the years 110,560,793.34 131,951,509.09 104,546,543.83 94,235,048.04
Cash and Cash Equivalents at

End of the years 92,870,554.28 110,560,793.34 49,946,113.77 104,546,543.83
Supplemental Disclosures

 of Cash Flows Information
Cash paid for interest expenses

and income tax
Interest expenses 12,049,066.80 8,850,615.30 8,949,076.24 5,193,183.63
Income tax 47,402,187.24 63,951,295.41  40,236,928.40  56,993,327.35

Non-cash items are as follows:
Liabilities brought forward 10,585,087.77 14,566,602.45 9,975,911.77 12,912,621.45
Purchase of property, plant
  and equipment 179,092,693.68 173,743,311.76 153,974,712.94 161,619,148.26
Less Cash payment (176,922,725.36) (177,724,826.44) (157,162,943.29) (164,555,857.94)
Liabilities carried forward 12,755,056.09 10,585,087.77 6,787,681.42 9,975,911.77

Consolidated
2004 2003
(Baht) (Baht)

The Company Only
2004 2003
(Baht) (Baht)

Statements of Cash Flows (Continued)

Thai Storage Battery Public Company Limited and Subsidiaries For the years ended December 31, 2004 and 2003

The accompanying notes are an integral part of the financial statements.
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À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬
«—π∑’Ë 31 ∏—π«“§¡ 2547 ·≈– 2546

2. ‡°≥±å°“√π”‡ πÕß∫°“√‡ß‘π

ß∫°“√‡ß‘π¢Õß∫√‘…—∑œ ‰¥â®—¥∑”¢÷Èπµ“¡∑’Ë°”Àπ¥‰«â„πª√–°“»°√¡∑–‡∫’¬π°“√§â“ ≈ß«—π∑’Ë 14 °—π¬“¬π 2544
¿“¬„µâæ√–√“™∫—≠≠—µ‘°“√∫—≠™’ æ.». 2543 ·≈–µ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª∑’Ë„™â„πª√–‡∑»‰∑¬ √«¡∑—Èß‡ªî¥‡º¬
¢âÕ¡Ÿ≈‡æ‘Ë¡‡µ‘¡∑’Ë°”Àπ¥µ“¡ª√–°“»§≥–°√√¡°“√°”°—∫À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å·≈–¢âÕ∫—ß§—∫¢Õß
µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬

ß∫°“√‡ß‘π¢Õß∫√‘…—∑œ ‰¥â®—¥∑”¢÷Èπ‡ªìπ¿“…“‰∑¬ µ“¡√–‡∫’¬∫¢âÕ∫—ß§—∫¢Õß°ÆÀ¡“¬‰∑¬ ´÷Ëß·ª≈‡ªìπ¿“…“Õ—ß°ƒ…
‡æ◊ËÕ§«“¡ –¥«°¢ÕßºŸâÕà“πß∫°“√‡ß‘π

ß∫°“√‡ß‘π√«¡‡ªìπ°“√√«¡√“¬°“√¢Õß∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬ ÷́Ëß‰¥âµ—¥√“¬°“√·≈–¬Õ¥§ß‡À≈◊Õ√–À«à“ß°—π∑’Ë¡’ “√–
 ”§—≠ÕÕ°·≈â« Õ—µ√“°“√∂◊ÕÀÿâπ¢Õß∫√‘…—∑„π∫√‘…—∑¬àÕ¬ ≥ «—π∑’Ë 31 ∏—π«“§¡ ¡’¥—ßπ’È :-

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

31 ∏—π«“§¡ 2547 31 ∏—π«“§¡ 2546 31 ∏—π«“§¡ 2547 31 ∏—π«“§¡ 2546

   ®”π«πæπ—°ß“π 902 825 718 673

1. ¢âÕ¡Ÿ≈∑—Ë«‰ª

 ∂“π¿“æ ∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) (ç∫√‘…—∑é) ®—¥µ—Èß‡ªìπ∫√‘…—∑¡À“™π®”°—¥µ“¡
°ÆÀ¡“¬‰∑¬ ∑–‡∫’¬π‡≈¢∑’Ë 461 ∫√‘…—∑ª√–°Õ∫°‘®°“√„πª√–‡∑»‰∑¬

 ∂“πª√–°Õ∫°“√ 387 À¡Ÿà 4 ´Õ¬æ—≤π“ 3 π‘§¡Õÿµ “À°√√¡∫“ßªŸ ∂ππ ÿ¢ÿ¡«‘∑ µ”∫≈·æ√°…“ Õ”‡¿Õ‡¡◊Õß
®—ßÀ«—¥ ¡ÿ∑√ª√“°“√ 10280

∏ÿ√°‘®À≈—° º≈‘µ·≈–®”Àπà“¬·∫µ‡µÕ√’Ë

„π√–À«à“ßªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2547 ∫√‘…—∑‰¥â‡æ‘Ë¡ —¥ à«π‡ß‘π≈ß∑ÿπ„π∫√‘…—∑ ‰∑¬ π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥
‚¥¬°“√√—∫´◊ÈÕÀÿâπ “¡—≠®“°ºŸâ∂◊ÕÀÿâπ‡¥‘¡„π√“§“„°≈â‡§’¬ß°—∫√“§“µ“¡∫—≠™’ ≥ «—π´◊ÈÕ

ª√–‡¿∑∏ÿ√°‘® ∂◊ÕÀÿâπÕ—µ√“√âÕ¬≈–

2547 2546

∫√‘…—∑ º≈‘µ¿—≥±å 3 ‡§ ®”°—¥ µ—«·∑π®”Àπà“¬·∫µ‡µÕ√’Ë 99.99 99.99
∫√‘…—∑ ‰∑¬ π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥ º≈‘µµ–°—Ë«º ¡ 96.60 71.60



63

AN
NU

AL
 R

EP
O
RT

 2
00

4

Notes to Financial Stataments

Thai Storage Battery Public Company Limited
As at December 31, 2004 and 2003

Business Type Holdings of Interest

2004 2003

3K Products Co., Ltd. Local distribution agency of battery 99.99 99.99
Thai Nonferrous Metal Co., Ltd. Manufacturing of lead alloy 96.60 71.60

Consolidated The Company Only

December 31, 2004 December 31, 2003 December 31, 2004 December 31, 2003

   Number of Employees 902 825 718 673

2. Basis for Presentation of the Financial Statements

The financial statement of the Company have been presented in accordance with the Notification of the
Department of Commercial Registration dated September 14, 2001 issued under the Accounting Act B.E.
2543 (2000) and in conformity with generally accepted accounting principles practiced in Thailand and
the additional requirements of the Securities Exchange Commission and the Stock Exchange of Thailand.

As required by Thai law and regulatory requirements, the Companyûs financial statements have been
prepared in the Thai language. They have been translated into English for the convenience of the reader.

The consolidated financial statements consist of accounting transactions of the Company and its
subsidiary companies, after eliminating significant intercompany transactions and balances. The Companyûs
share holding in subsidiary companies as at December 31 are as follows :-

During the year ended December 31, 2004, the Company increased the interest in Thai Nonferrous
Metal Co., Ltd. by purchasing common shares from the former shareholders at the price closed to the book
value at the date of purchase.

1. General Information

Status Thai Storage Battery Public Company Limited (çThe Companyé)
was incorporated as a public company limited under Thai law
with the registration Number 461. The Company operates in
Thailand.

Officeûs address 387 Moo 4, Soi Patana 3, Bangpoo Industrial Estate, Sukhumvit
Rd., Praekasa,Samutprakarn 10280.

Main Business Manufacture and distribution of batteries.



64

√“
¬ß

“π
ª√

–®
”ª

ï 2
54

7

3.  √ÿªπ‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠

°“√ª√–¡“≥°“√
„π°“√®—¥∑”ß∫°“√‡ß‘πµ“¡¡“µ√∞“π°“√∫—≠™’∑’Ë√—∫√Õß‚¥¬∑—Ë«‰ª °”Àπ¥„Àâ¡’°“√®—¥∑”ª√–¡“≥°“√·≈–
¢âÕ ¡¡µ‘∞“π´÷Ëß®–¡’º≈°√–∑∫µàÕ°“√· ¥ß®”π«π√“¬‰¥â §à“„™â®à“¬  ‘π∑√—æ¬å·≈–Àπ’È ‘π √«¡∑—Èß°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈
‡°’Ë¬«°—∫ ‘π∑√—æ¬å ·≈–Àπ’È ‘π∑’ËÕ“®®–‡°‘¥¢÷Èπ ≥ «—π∑’Ë„πß∫°“√‡ß‘π∑’Ë‡ πÕ√“¬ß“π º≈∑’Ë‡°‘¥¢÷Èπ®√‘ß Õ“®¡’§«“¡
·µ°µà“ß‰ª®“°ª√–¡“≥°“√‡À≈à“π—Èπ‰¥â

°“√√—∫√Ÿâ√“¬‰¥â·≈–§à“„™â®à“¬
∫√‘…—∑œ √—∫√Ÿâ√“¬‰¥â·≈–§à“„™â®à“¬µ“¡‡°≥±å§ß§â“ß

∫√‘…—∑œ √—∫√Ÿâ√“¬‰¥â®“°°“√¢“¬ ‘π§â“ ‡¡◊ËÕ¡’°“√ àß¡Õ∫À√◊Õ‚Õπ§«“¡‡ ’Ë¬ß·≈–§«“¡‡ªìπ‡®â“¢Õß ‘π§â“„Àâ°—∫≈Ÿ°§â“
µ“¡§” —Ëß´◊ÈÕ¢Õß≈Ÿ°§â“

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥∑’Ë· ¥ß„πß∫°√–· ‡ß‘π ¥ ‰¥â·°à ‡ß‘π ¥„π¡◊Õ ·≈–‡ß‘πΩ“°∏π“§“√∑ÿ°ª√–‡¿∑ ·≈–
‡ß‘πΩ“°ª√–®”∑’Ë¡’«—π§√∫°”Àπ¥‰¡à‡°‘π 3 ‡¥◊Õπ ¬°‡«âπ‡ß‘πΩ“°∏π“§“√∑’Ëµ‘¥¿“√–§È”ª√–°—π

≈Ÿ°Àπ’È°“√§â“
≈Ÿ°Àπ’È°“√§â“· ¥ß„π√“§“∑ÿπ ÿ∑∏‘®“°§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ ∫√‘…—∑œ µ—Èß§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠®“°≈Ÿ°Àπ’È∑’Ë§“¥«à“
®–‡√’¬°‡°Á∫‡ß‘π‰¡à‰¥â ‚¥¬æ‘®“√≥“·≈–«‘‡§√“–Àå ∂“π–¢Õß≈Ÿ°Àπ’È·µà≈–√“¬ª√–°Õ∫

 ‘π§â“§ß‡À≈◊Õ
 ‘π§â“§ß‡À≈◊Õ· ¥ß„π√“§“∑ÿπÀ√◊Õ¡Ÿ≈§à“ ÿ∑∏‘∑’Ë§“¥«à“®–‰¥â√—∫·≈â«·µà√“§“„¥®–µË”°«à“ √“§“∑ÿπ§”π«≥‚¥¬„™â«‘∏’
¥—ßµàÕ‰ªπ’È :-

∫√‘…—∑„À≠à · ¥ßµ“¡«‘∏’µâπ∑ÿπ¡“µ√∞“π´÷Ëßª√—∫„Àâ„°≈â‡§’¬ß°—∫µâπ∑ÿπ®√‘ßÕ¬Ÿà‡ ¡Õ
∫√‘…—∑¬àÕ¬·Ààß∑’Ë 1 · ¥ßµ“¡«‘∏’‡¢â“°àÕπÕÕ°°àÕπ
∫√‘…—∑¬àÕ¬·Ààß∑’Ë 2 · ¥ßµ“¡«‘∏’∂—«‡©≈’Ë¬

 ‘π§â“§ß‡À≈◊Õ∑’Ë‡ªìπ«—µ∂ÿ¥‘∫¢Õß∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß´÷Ëß· ¥ßµ“¡«‘∏’‡¢â“°àÕπÕÕ°°àÕπ„πªï 2546 ·≈–‡ª≈’Ë¬π·ª≈ß
‡ªìπ«‘∏’∂—«‡©≈’Ë¬„πªï 2547

‡ß‘π≈ß∑ÿπ
‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬·≈–∫√‘…—∑√à«¡· ¥ßµ“¡«‘∏’ à«π‰¥â‡ ’¬

‡ß‘π≈ß∑ÿπ∑’Ë‡ªìπµ√“ “√∑ÿπ∑’Ë‰¡àÕ¬Ÿà„π§«“¡µâÕß°“√¢Õßµ≈“¥´÷Ëß∫√‘…—∑œ ∂◊Õ‡ªìπ‡ß‘π≈ß∑ÿπ∑—Ë«‰ª· ¥ß„π√“§“∑ÿπ
À≈—ßÀ—°§à“‡º◊ËÕ°“√¥âÕ¬§à“¢Õß‡ß‘π≈ß∑ÿπ

µ√“ “√Àπ’È·≈–µ√“ “√∑ÿπ∑’ËÕ¬Ÿà„π§«“¡µâÕß°“√¢Õßµ≈“¥∑’Ë®—¥ª√–‡¿∑‡ªìπÀ≈—°∑√—æ¬å‡º◊ËÕ¢“¬· ¥ß„πß∫¥ÿ≈¥â«¬
¡Ÿ≈§à“¬ÿµ‘∏√√¡ ¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õßµ√“ “√Àπ’È§”π«≥®“° Ÿµ√Õ—µ√“º≈µÕ∫·∑π∑’Ëª≈Õ¥§«“¡‡ ’Ë¬ßª√—∫¥â«¬Õ—µ√“
§«“¡‡ ’Ë¬ß∑’Ë‡À¡“– ¡ ¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õßµ√“ “√∑ÿπ∑’ËÕ¬Ÿà„π§«“¡µâÕß°“√¢Õßµ≈“¥ §”π«≥‚¥¬Õâ“ßÕ‘ß®“°√“§“
‡ πÕ´◊ÈÕ„πµ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬¢≥–ªî¥∑”°“√ ≥ «—π∑’Ë„πß∫¥ÿ≈ ∫√‘…—∑∫—π∑÷°º≈°”‰√¢“¥∑ÿπ‡¡◊ËÕ
µ√“ “√‰¥â®”Àπà“¬ÕÕ°‰ª
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3. Summary of Significant Accounting Policies

Estimation
The preparation of financial statements in conformity with the generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amount of revenues,
expenses, assets and liabilities and disclosure of contingent assets and liabilities. Actual results may differ
from those estimates.

Revenues and Expenses Recognition
Revenues and expenses are recognized on an accrual basis.

Sales are recognized upon the delivery or transfer of risk and ownership of goods to the customer.

Cash and Cash Equivalents
Cash and cash equivalents consist of cash in hand, deposits at financial institutions which maturity period
not over 3 months except for cash at bank held as collateral.

Trade Account Receivable
Trade accounts receivable is stated at cost net of allowance for doubtful accounts. Allowance for doubtful
accounts is an estimate of those amounts which may prove to be uncollectible based on a review of the
current status of existing receivables.

Inventories
Inventories are stated at cost or net realizable value whichever is the lower. Cost is calculated as
the following method :-

The Company Stated at standard cost which always adjust to approximates to actual cost.
1st Subsidiary Stated at First-in First-out (FIFO) method.
2nd Subsidiary Stated at moving average cost method.

Raw material of one subsidiary which was stated at First-in First-out (FIFO) method before the year 2003
has been changed to the moving average method in the year 2004.

Current Investments
Investments in subsidiaries and associated companies are accounted for using the equity method.

Long-term investments in non-marketable equity securities, which are classified as general investment,
are stated at cost less allowance for impairment of investments.

Debt instruments and marketable equity securities which classified as available-for-sale securities are
carried at fair values. Fair value of debt instruments is calculated by reference to the risk-free yield curve
adjusted by the appropriate risk premium. Fair value of marketable equity securities is calculated by
reference to The Stock Exchange of Thailand quoted bid prices at the close of business on the balance
sheet date. Securities will be realized as gain or loss from selling in the statement of income when the
securities are sold.
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∑’Ë¥‘π Õ“§“√ ·≈–Õÿª°√≥å
∑’Ë¥‘π Õ“§“√ ·≈–Õÿª°√≥å · ¥ß„π√“§“∑ÿπÀ≈—ßÀ—°§à“‡ ◊ËÕ¡√“§“ – ¡ §à“‡ ◊ËÕ¡√“§“§”π«≥‚¥¬«‘∏’‡ âπµ√ßµ“¡
‡°≥±åÕ“¬ÿ°“√„™âß“π‚¥¬ª√–¡“≥ ¥—ßπ’È :-

®”π«πªï

Õ“§“√ 20
‡§√◊ËÕß®—°√ ‡§√◊ËÕß¡◊Õ·≈–Õÿª°√≥å‚√ßß“π,
‡§√◊ËÕß„™â·≈–Õÿª°√≥å ”π—°ß“π, ¬“πæ“Àπ– 5 -10

§à“§«“¡π‘¬¡
§à“§«“¡π‘¬¡®“°°“√®—¥∑”ß∫°“√‡ß‘π√«¡ ´÷Ëß‡°‘¥®“°√“§“ ◊́ÈÕ‡ß‘π≈ß∑ÿπ Ÿß°«à“¡Ÿ≈§à“ ÿ∑∏‘∑“ß∫—≠™’¢Õß∫√‘…—∑¬àÕ¬
µ—¥‡ªìπ§à“„™â®à“¬„π√–¬–‡«≈“ 10 ªï ´÷Ëß ‘Èπ ÿ¥„πªï 2547

„πªï 2547 §à“§«“¡π‘¬¡µ‘¥≈∫®“°°“√‡æ‘Ë¡‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬ ´÷Ëß‡°‘¥®“°√“§“ ◊́ÈÕ‡ß‘π≈ß∑ÿπµË”°«à“¡Ÿ≈§à“ ÿ∑∏‘
∑“ß∫—≠™’‡ªìπ®”π«π 2.35 ≈â“π∫“∑  ́ ÷Ëß‡ªìπ®”π«π‡ß‘π∑’Ë‰¡à¡’π—¬ ”§—≠‰¥âµ—¥‡ªìπ√“¬‰¥â„πß∫°”‰√¢“¥∑ÿπ ”À√—∫ªï 2547

√“¬°“√∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑»
√“¬°“√∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑»∑’Ë‡°‘¥¢÷Èπ√–À«à“ßªï·ª≈ß§à“‡ªìπ‡ß‘π∫“∑ ‚¥¬„™âÕ—µ√“·≈°‡ª≈’Ë¬π ≥ «—π∑’Ë‡°‘¥√“¬°“√
¬Õ¥§ß‡À≈◊Õ¢Õß ‘π∑√—æ¬å Àπ’È ‘π ·≈– —≠≠“´◊ÈÕ¢“¬‡ß‘πµ√“µà“ßª√–‡∑»≈à«ßÀπâ“ ≥ «—π ‘Èπªï ·ª≈ß§à“‡ªìπ‡ß‘π∫“∑
‚¥¬„™âÕ—µ√“Õâ“ßÕ‘ß¢Õß∏π“§“√·Ààßª√–‡∑»‰∑¬ ≥ «—ππ—Èπ °”‰√À√◊Õ¢“¥∑ÿπ®“°Õ—µ√“·≈°‡ª≈’Ë¬π√—∫√Ÿâ‡ªìπ√“¬‰¥âÀ√◊Õ
§à“„™â®à“¬„πß∫°”‰√¢“¥∑ÿπ

¿“…’‡ß‘π‰¥â
„πªï  2545 ∫√‘…—∑‡√‘Ë¡§”π«≥¿“…’‡ß‘π‰¥â„πÕ—µ√“√âÕ¬≈– 25 ¢Õß°”‰√ ÿ∑∏‘∑“ß¿“…’‡©æ“– à«π∑’Ë‰¡à‡°‘π 300 ≈â“π∫“∑
„πß∫°“√‡ß‘π‡©æ“–∫√‘…—∑ ´÷Ëß¡’º≈∫—ß§—∫„™â‡ªìπ‡«≈“Àâ“√Õ∫√–¬–‡«≈“∫—≠™’µàÕ‡π◊ËÕß°—ππ—∫·µà√Õ∫√–¬–‡«≈“∫—≠™’·√°
∑’Ë‡√‘Ë¡„π«—π∑’Ë 1 ¡°√“§¡ 2545 µ“¡æ√–√“™°ƒ…Æ’°“ ÕÕ°µ“¡§«“¡„πª√–¡«≈√—…Æ“°√«à“¥â«¬°“√≈¥Õ—µ√“√—…Æ“°√
(©∫—∫∑’Ë 387)  æ.». 2544

°”‰√µàÕÀÿâπ¢—Èπæ◊Èπ∞“π
°”‰√µàÕÀÿâπ¢—Èπæ◊Èπ∞“π§”π«≥‚¥¬°“√À“√°”‰√ ÿ∑∏‘¥â«¬®”π«πÀÿâπ “¡—≠∑’ËÕÕ°®”Àπà“¬·≈–™”√–·≈â« ≥ «—π ‘Èπªï
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Property, Plant and Equipment
Property, Plant and Equipment are stated at cost less accumulated depreciation. Depreciation is calculated
by the straight-line method over their estimated useful lives as follows :-

Years
Buildings 20
Machinery, tools and factory equipments, furniture,
fixture and office equipment, vehicles 5-10

Goodwill
Goodwill from the preparation of consolidated financial statement, representing the higher of the subsidiary
investment purchase price over its net book value, is amortized by straight-line method within 10 years,
ending in the year 2004.

In the year 2004, the negative goodwill from the increase of the interest in a subsidiary, representing
the lower of the subsidiary investment purchase price from its net book value amounting to Baht 2.35
million which is not material is recognized as income in the statement of income for the year 2004.

Foreign Currency Transactions
Transactions in foreign currencies during the year are translated into Baht at the rates of exchanges
prevailing at the transaction dates. All balance of assets and liabilities in foreign currencies and forward
exchange contracts at the end of the year is converted at the reference exchange rates established by
The Bank of Thailand at the end of the year. Gain and losses on exchange rates are recognized as
income or expenses in the statement of income.

Income Tax
In  2002  the Company started to compute the corporate income tax at 25% of taxable net  profit (Only
the amount not exceed Baht 300 million) in the Companyûs financial statements effective 5 continuous
accounting periods starting from January 1, 2002 in accordance with The Royal  Decree No. 387 B.E. 2544
(2001) : Reduce Rate of Corporate Income Tax issued under The Revenue Code Governing Deduction
of Revenue Taxes.

Basic Earnings per Share
Basic earnings per share is calculated by dividing the net profit by the number of issued and paid - up
common shares at the end of the years.
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4. √“¬°“√√–À«à“ß°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π

∫√‘…—∑¡’√“¬°“√∏ÿ√°‘®∑’Ë ”§—≠°—∫°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π ´÷Ëß‡°’Ë¬«¢âÕß°—π‚¥¬°“√∂◊ÕÀÿâπÀ√◊Õ°“√¡’ºŸâ∂◊ÕÀÿâπ·≈–°√√¡°“√
∫“ß à«π√à«¡°—π ¥—ßπ—Èπß∫°“√‡ß‘ππ’È®÷ß· ¥ß√«¡∂÷ßº≈¢Õß√“¬°“√¥—ß°≈à“«´÷Ëß‡ªìπ‰ªµ“¡‡ß◊ËÕπ‰¢∑’Ë√–∫ÿ‰«â„π —≠≠“°“√§â“
√à«¡°—π´÷Ëß‡ªìπ‰ªµ“¡ª°µ‘∏ÿ√°‘®‡«âπ·µà°“√„Àâ ‘π‡™◊ËÕ∑“ß°“√§â“·°à∫√‘…—∑¬àÕ¬„π∫“ß°√≥’Õ“®„Àâ¡“°°«à“ª°µ‘

4.1 ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬ ∫√‘…—∑√à«¡ ·≈–∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π
4.1.1 ß∫°“√‡ß‘π√«¡

31 ∏—π«“§¡ 2547

31 ∏—π«“§¡ 2546

∫√‘…—∑√à«¡
∫√‘…—∑ ‰∑¬ ‚µ‡√® µ—«·∑π®”Àπà“¬ ¡’ à«π√à«¡„π°“√ 3 ≈â“π‡¬π 16.67 187,913.75 10.96
  ·∫µ‡µÕ√’Ë ·∫µ‡µÕ√’Ë °”Àπ¥π‚¬∫“¬
  ‡®·ªπ ®”°—¥ „πª√–‡∑»≠’ËªÿÉπ ∑“ß°“√‡ß‘π

∫√‘…—∑Õ◊Ëπ
∫√‘…—∑ §—¡‚∫‡¥’¬ º≈‘µ,ª√–°Õ∫ ∂◊ÕÀÿâπ√à«¡°—π 1 ≈â“π¥Õ≈≈“√å 19.00 4,700,600.00
   ‚µ‡√® ·≈–®”Àπà“¬  À√—∞
  ·∫µ‡µÕ√’Ë ®”°—¥ ·∫µ‡µÕ√’Ë

„πª√–‡∑»°—¡æŸ™“
À—° §à“‡º◊ËÕ°“√ (4,700,600.00)
¥âÕ¬§à“‡ß‘π≈ß∑ÿπ
   ÿ∑∏‘ -

∫√‘…—∑ ª√–‡¿∑°‘®°“√ ≈—°…≥–§«“¡ ∑ÿπ™”√–·≈â« °“√∂◊ÕÀÿâπ√âÕ¬≈– ‡ß‘π≈ß∑ÿπ (∫“∑)

 —¡æ—π∏å «‘∏’√“§“∑ÿπ «‘∏’ à«π‰¥â‡ ’¬

∫√‘…—∑√à«¡
∫√‘…—∑ ‰∑¬ ‚µ‡√® µ—«·∑π®”Àπà“¬ ¡’ à«π√à«¡„π°“√ 3 ≈â“π‡¬π 16.67 187,913.75 35,551.75
  ·∫µ‡µÕ√’Ë ·∫µ‡µÕ√’Ë °”Àπ¥π‚¬∫“¬
  ‡®·ªπ ®”°—¥ „πª√–‡∑»≠’ËªÿÉπ ∑“ß°“√‡ß‘π

∫√‘…—∑Õ◊Ëπ
 ∫√‘…—∑ §—¡‚∫‡¥’¬ º≈‘µ,ª√–°Õ∫ ∂◊ÕÀÿâπ√à«¡°—π 1 ≈â“π¥Õ≈≈“√å 19.00 4,700,600.00
   ‚µ‡√® ·≈–®”Àπà“¬  À√—∞
  ·∫µ‡µÕ√’Ë ®”°—¥ ·∫µ‡µÕ√’Ë

„πª√–‡∑»°—¡æŸ™“
À—° §à“‡º◊ËÕ°“√ (4,700,600.00)
¥âÕ¬§à“‡ß‘π≈ß∑ÿπ
   ÿ∑∏‘ -

∫√‘…—∑ ª√–‡¿∑°‘®°“√ ≈—°…≥–§«“¡ ∑ÿπ™”√–·≈â« °“√∂◊ÕÀÿâπ√âÕ¬≈– ‡ß‘π≈ß∑ÿπ (∫“∑)

 —¡æ—π∏å «‘∏’√“§“∑ÿπ «‘∏’ à«π‰¥â‡ ’¬
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4. Related Parties Transactions

The Company has significant business transactions with related companies which are related through
shareholdings or by certain common shareholders or directors. The financial statements reflect the effects of
these transactions which are in accordance with conditions as stated in the agreement in the ordinary course
of business except the subsidiary credit term in some cases, may be longer than normal term.

4.1 Investments in subsidiaries, associated and related companies
4.1.1 Consolidated

December 31, 2004

December 31, 2003

Associated
Company
Thai Storage Japan distribution Having decision YEN 3,000,000 16.67 187,913.75 10.96
  Battery Japan agency of making in
  Co., Ltd. battery financial policy

Other Company
Cambodia Manufacture, Common US$ 1,000,000 19.00 4,700,600.00
  Storage assemble and shareholdings
  Battery Co., Ltd distribution battery

in Cambodia
Less Allowance (4,700,600.00)
for impairment
of investment
  Net -

Company Type of Relationships Paid-up capital Ownership Investment (Baht)

business % Cost Equity

Associated
Company
Thai Storage Japan distribution Having decision YEN 3,000,000 16.67 187,913.75 35,551.75
  Battery Japan agency of making in
  Co., Ltd. battery financial policy

Other Company
Cambodia Manufacture, Common US$ 1,000,000 19.00 4,700,600.00
  Storage assemble and shareholdings
  Battery Co., Ltd distribution battery

in Cambodia
Less Allowance (4,700,600.00)
for impairment
of investment
  Net -

Company Type of Relationships Paid-up capital Ownership Investment (Baht)

business % Cost Equity
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4.1.2 ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
31 ∏—π«“§¡ 2547

∫√‘…—∑¬àÕ¬
∫√‘…—∑ º≈‘µ¿—≥±å µ—«·∑π®”Àπà“¬ ºŸâ∫√‘À“√·≈– 8 ≈â“π∫“∑ 99.99 8,000,000.00 128,257,606.02
  3 ‡§ ®”°—¥ ·∫µ‡µÕ√’Ë ºŸâ∂◊ÕÀÿâπ√à«¡°—π

„πª√–‡∑»
∫√‘…—∑ ‰∑¬ º≈‘µµ–°—Ë«º ¡ ºŸâ∫√‘À“√·≈– 250 ≈â“π∫“∑ 96.60 228,518,750.00 236,186,524.67
  π—π‡øÕ√—  ºŸâ∂◊ÕÀÿâπ√à«¡°—π
  ‡¡∑—≈ ®”°—¥

∫√‘…—∑√à«¡
∫√‘…—∑ ‰∑¬ ‚µ‡√® µ—«·∑π®”Àπà“¬ ¡’ à«π√à«¡ 3 ≈â“π‡¬π 16.67 187,913.75 10.96
  ·∫µ‡µÕ√’Ë ·∫µ‡µÕ√’Ë „π°“√°”Àπ¥
  ‡®·ªπ ®”°—¥ „πª√–‡∑»≠’ËªÿÉπ π‚¬∫“¬∑“ß°“√‡ß‘π

√«¡ 236,706,663.75 364,444,141.65

∫√‘…—∑Õ◊Ëπ
∫√‘…—∑ §—¡‚∫‡¥’¬ º≈‘µ,ª√–°Õ∫ ∂◊ÕÀÿâπ√à«¡°—π 1 ≈â“π¥Õ≈≈“√å 19.00 4,700,600.00
   ‚µ‡√® ·≈–®”Àπà“¬  À√—∞
  ·∫µ‡µÕ√’Ë ®”°—¥ ·∫µ‡µÕ√’Ë

„πª√–‡∑»°—¡æŸ™“
À—° §à“‡º◊ËÕ°“√
¥âÕ¬§à“‡ß‘π≈ß∑ÿπ (4,700,600.00)
   ÿ∑∏‘ -

∫√‘…—∑ ª√–‡¿∑°‘®°“√ ≈—°…≥–§«“¡ ∑ÿπ™”√–·≈â« °“√∂◊ÕÀÿâπ√âÕ¬≈– ‡ß‘π≈ß∑ÿπ (∫“∑)

 —¡æ—π∏å «‘∏’√“§“∑ÿπ «‘∏’ à«π‰¥â‡ ’¬
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Company Type of Relationships Paid-up capital Ownership Investment (Baht)

business % Cost Equity

Subsidiary
Companies
3K Products Local distribution Common Baht 8,000,000 99.99 8,000,000.00 128,257,606.02
  Co., Ltd. agency of management

battery and shareholdings
Thai Nonferrous Manufacturing Common Baht 250,000,000 96.60 228,518,750.00 236,186,524.67
  Metal Co., Ltd. lead alloy management

and shareholdings

Associated
Company
Thai Storage Japan distribution Having decision YEN 3,000,000 16.67 187,913.75 10.96
  Battery Japan agency of battery making in
  Co., Ltd. financial policy

Total 236,706,663.75 364,444,141.65

Other Company
Cambodia Manufacture, Common US$ 1,000,000 19.00 4,700,600.00
  Storage Battery assemble and shareholdings
  Co., Ltd distribution

battery in
Cambodia

Less Allowance
  for impairment
  of investment (4,700,600.00)
  Net -

Company Type of Relationships Paid-up capital Ownership Investment (Baht)

business % Cost Equity

4.1.2 The Company Only
December 31, 2004
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31 ∏—π«“§¡ 2546

∫√‘…—∑¬àÕ¬
∫√‘…—∑ º≈‘µ¿—≥±å µ—«·∑π®”Àπà“¬ ºŸâ∫√‘À“√·≈– 8 ≈â“π∫“∑ 99.99 8,000,000.00 103,656,535.86
  3 ‡§ ®”°—¥ ·∫µ‡µÕ√’Ë ºŸâ∂◊ÕÀÿâπ√à«¡°—π

„πª√–‡∑»
∫√‘…—∑ ‰∑¬ º≈‘µµ–°—Ë«º ¡ ºŸâ∫√‘À“√·≈– 250 ≈â“π∫“∑ 71.60 179,000,000.00 141,939,191.39
 π—π‡øÕ√—  ºŸâ∂◊ÕÀÿâπ√à«¡°—π
  ‡¡∑—≈ ®”°—¥

∫√‘…—∑√à«¡
∫√‘…—∑ ‰∑¬ ‚µ‡√® µ—«·∑π®”Àπà“¬ ¡’ à«π√à«¡„π°“√ 3 ≈â“π‡¬π 16.67 187,913.75 35,551.75
  ·∫µ‡µÕ√’Ë ·∫µ‡µÕ√’Ë °”Àπ¥π‚¬∫“¬
  ‡®·ªπ ®”°—¥ „πª√–‡∑»≠’ËªÿÉπ ∑“ß°“√‡ß‘π

√«¡ 187,187,913.75 245,631,279.00
∫√‘…—∑Õ◊Ëπ
 ∫√‘…—∑ §—¡‚∫‡¥’¬ º≈‘µ, ª√–°Õ∫ ∂◊ÕÀÿâπ√à«¡°—π 1 ≈â“π¥Õ≈≈“√å 19.00 4,700,600.00
   ‚µ‡√® ·≈–®”Àπà“¬  À√—∞
  ·∫µ‡µÕ√’Ë ®”°—¥ ·∫µ‡µÕ√’Ë

„πª√–‡∑»°—¡æŸ™“

À—° §à“‡º◊ËÕ°“√ (4,700,600.00)
¥âÕ¬§à“‡ß‘π≈ß∑ÿπ
   ÿ∑∏‘ -

∫√‘…—∑ ª√–‡¿∑°‘®°“√ ≈—°…≥–§«“¡ ∑ÿπ™”√–·≈â« °“√∂◊ÕÀÿâπ√âÕ¬≈– ‡ß‘π≈ß∑ÿπ (∫“∑)

 —¡æ—π∏å «‘∏’√“§“∑ÿπ «‘∏’ à«π‰¥â‡ ’¬
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December 31, 2003

Subsidiary
Companies
3K Products Local distribution Common Baht 8,000,000 99.99 8,000,000.00 103,656,535.86
  Co., Ltd. agency of management

battery and shareholdings
Thai Nonferrous Manufacturing Common Baht 250,000,000 71.60 179,000,000.00 141,939,191.39
  Metal Co., Ltd. lead alloy management

and shareholdings

Associated
Company
Thai Storage Japan distribution Having decision YEN 3,000,000 16.67 187,913.75 35,551.75
  Battery Japan agency ofbattery making in
  Co., Ltd. financial policy

Total 187,187,913.75 245,631,279.00
Other Company
 Cambodia Manufacture, Common US$ 1,000,000 19.00 4,700,600.00
  Storage Battery assemble and shareholdings
  Co., Ltd distribution

battery in
Cambodia

Less Allowance (4,700,600.00)
  for impairment
  of investment
  Net -

Company Type of Relationships Paid-up capital Ownership Investment (Baht)

business % Cost Equity
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4.2 √“¬°“√∏ÿ√°‘®°—∫°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π„πß∫°“√‡ß‘π‡©æ“–∫√‘…—∑ :-

(Àπà«¬ : ∫“∑)

5. ‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬ :-

31 ∏—π«“§¡ 2547

∫√‘…—∑ º≈‘µ¿—≥±å ∫√‘…—∑‰∑¬ π—π‡øÕ√— 

3 ‡§ ®”°—¥ ‡¡∑—≈ ®”°—¥

31 ∏—π«“§¡ 2546

∫√‘…—∑ º≈‘µ¿—≥±å ∫√‘…—∑‰∑¬ π—π‡øÕ√— 

3 ‡§ ®”°—¥ ‡¡∑—≈ ®”°—¥

ß∫¥ÿ≈
≈Ÿ°Àπ’È°“√§â“ 113,123,593.95 - 99,379,240.65 -
≈Ÿ°Àπ’ÈÕ◊Ëπ - 2,122,499.97 - 170,724.21
‡®â“Àπ’È°“√§â“ - 37,798,524.82 - 14,702,763.00
ß∫°”‰√¢“¥∑ÿπ
´◊ÈÕ«—µ∂ÿ¥‘∫ - 364,031,010.70 - 211,118,547.00
¢“¬ ‘π§â“ 896,925,022.00 - 763,898,308.00 -
√“¬‰¥âÕ◊Ëπ (¢“¬´“°·∫µ‡µÕ√’Ë) - 851,277.70 - 515,085.70

ß∫°“√‡ß‘π√«¡

2547 2546

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2547 2546

‡ß‘π ¥ 299,645.98 494,483.09 85,548.21 238,877.40
‡ß‘πΩ“°∏π“§“√°√–· √“¬«—π 10,996,709.84 42,720,932.12 9,577,501.97 40,046,702.79
‡ß‘πΩ“°∏π“§“√ÕÕ¡∑√—æ¬å (∫“∑) 72,374,798.94 21,245,678.75 33,374,129.87 20,502,242.99
‡ß‘πΩ“°∏π“§“√ÕÕ¡∑√—æ¬å
  (USD ·ª≈ß‡ªìπ∫“∑) 6,247,128.02 43,113,082.65 6,247,128.02 43,113,082.65
‡™Á§§√∫°”Àπ¥∑’Ë¬—ß¡‘‰¥âπ”Ω“° 2,952,271.50 2,986,616.73 661,805.70 645,638.00

√«¡ 92,870,554.28 110,560,793.34 49,946,113.77 104,546,543.83

(Àπà«¬ : ∫“∑)
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4.2 Transactions with related parties in the Companyûs financial statement are as follows :-

(Unit : Baht)

December 31, 2004

3K Products Thai Nonferrous

Co., Ltd Metal Co., Ltd.

December 31, 2003

3K Products Thai Nonferrous

Co., Ltd Metal Co., Ltd.

Balance Sheets
Trade accounts receivable 113,123,593.95 - 99,379,240.65 -
Other account receivable - 2,122,499.97 - 170,724.21
Accounts payable - 37,798,524.82 - 14,702,763.00
Statements of Income
Purchases - 364,031,010.70 - 211,118,547.00
Sales 896,925,022.00 - 763,898,308.00 -
Other incomes (Battery scrap) - 851,277.70 - 515,085.70

Consolidated

2004 2003

The Company Only

2004 2003

Cash in hand 299,645.98 494,483.09 85,548.21 238,877.40
Cash at banks - current account 10,996,709.84 42,720,932.12 9,577,501.97 40,046,702.79
Cash at banks - saving account (Baht) 72,374,798.94 21,245,678.75 33,374,129.87 20,502,242.99
Cash at banks - saving account
  (USD -  converted into Baht) 6,247,128.02 43,113,082.65 6,247,128.02 43,113,082.65
Cheque due but not yet pay-in 2,952,271.50 2,986,616.73 661,805.70 645,638.00

Total 92,870,554.28 110,560,793.34 49,946,113.77 104,546,543.83

(Unit : Baht)

5. Cash and Cash Equivalents
Cash and cash equivalents as at December 31, consisted of :-
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6. ≈Ÿ°Àπ’È°“√§â“ -  ÿ∑∏‘
≈Ÿ°Àπ’È°“√§â“ -  ÿ∑∏‘ ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬ :-

7.  ‘π§â“§ß‡À≈◊Õ -  ÿ∑∏‘
 ‘π§â“§ß‡À≈◊Õ ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬ :-

(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡

2547 2546

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2547 2546

 ‘π§â“ ”‡√Á®√Ÿª 156,772,329.50 118,498,311.35 70,374,872.46 35,576,723.24
ß“π√–À«à“ßº≈‘µ 51,532,208.46 41,164,059.41 51,532,208.46 41,164,059.41
«—µ∂ÿ¥‘∫ 360,592,511.59 192,599,298.45 235,092,893.78 150,513,489.69
Õ–‰À≈à·≈–«— ¥ÿ 13,971,329.61 14,703,345.14 13,971,329.61 14,703,345.14
 ‘π§â“√–À«à“ß∑“ß 47,532,268.01 - 47,532,268.01 -
À—° §à“‡º◊ËÕ ‘π§â“‡ ◊ËÕ¡ ¿“æ (663,809.89) (3,748,054.49) - (706,396.71)
√«¡ 629,736,837.28 363,216,959.86 418,503,572.32 241,251,220.77

(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡

2547 2546

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2547 2546

≈Ÿ°Àπ’È°“√§â“°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π
‰¡à‡°‘π  3 ‡¥◊Õπ - - 93,827,903.03 72,014,369.43
‡°‘π 3 ‡¥◊Õπ ·µà‰¡à‡°‘π 6 ‡¥◊Õπ - - 19,295,690.92 27,364,871.22

√«¡ - - 113,123,593.95 99,379,240.65
≈Ÿ°Àπ’È°“√§â“Õ◊ËπÊ

‰¡à‡°‘π  3 ‡¥◊Õπ 288,957,868.23 259,296,962.50 178,063,333.21 97,265,300.24
‡°‘π 3 ‡¥◊Õπ ·µà‰¡à‡°‘π 6 ‡¥◊Õπ 44,309,583.19 24,071,012.62 3,502,189.00 3,033,045.37
‡°‘π 6 ‡¥◊Õπ ·µà‰¡à‡°‘π 12 ‡¥◊Õπ 1,700,410.49 6,356,851.64 207,473.00 -
‡°‘π°«à“ 12 ‡¥◊Õπ 101,243,023.84 72,887,233.80 68,418,087.37 66,782,839.89

√«¡ 436,210,885.75 362,612,060.56 250,191,082.58 167,081,185.50
√«¡≈Ÿ°Àπ’È°“√§â“ 436,210,885.75 362,612,060.56 363,314,676.53 266,460,426.15
À—° §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ (103,161,469.53) (99,221,224.67) (65,853,621.09) (65,853,621.09)
≈Ÿ°Àπ’È°“√§â“ -  ÿ∑∏‘ 333,049,416.22 263,390,835.89 297,461,055.44 200,606,805.06
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6. Trade Accounts Receivable - net
Trade accounts receivable - net as at December 31, consisted of :-

7. Inventories - net
Inventories as at December 31, consisted of :-

(Unit : Baht)

Consolidated

2004 2003

The Company Only

2004 2003

Trade accounts receivable -
  related company

Not over 3 months - - 93,827,903.03 72,014,369.43
Over 3 months but not over
  6 months - - 19,295,690.92 27,364,871.22

Total - - 113,123,593.95 99,379,240.65
Others trade accounts receivable

Not over 3 months 288,957,868.23 259,296,962.50 178,063,333.21 97,265,300.24
Over 3 months but not over
  6 months 44,309,583.19 24,071,012.62 3,502,189.00 3,033,045.37
Over 6 Months but not over
  12 months 1,700,410.49 6,356,851.64 207,473.00 -
Over 12 months 101,243,023.84 72,887,233.80 68,418,087.37 66,782,839.89

Total 436,210,885.75 362,612,060.56 250,191,082.58 167,081,185.50
Total accounts receivable 436,210,885.75 362,612,060.56 363,314,676.53 266,460,426.15
Less Allowance for doubtful accounts (103,161,469.53) (99,221,224.67) (65,853,621.09) (65,853,621.09)
Trade Accounts Receivable - net 333,049,416.22 263,390,835.89 297,461,055.44 200,606,805.06

(Unit : Baht)

Finished goods 156,772,329.50 118,498,311.35 70,374,872.46 35,576,723.24
Work in process 51,532,208.46 41,164,059.41 51,532,208.46 41,164,059.41
Raw materials 360,592,511.59 192,599,298.45 235,092,893.78 150,513,489.69
Spare parts and supplies 13,971,329.61 14,703,345.14 13,971,329.61 14,703,345.14
Goods-in-transit 47,532,268.01 - 47,532,268.01 -
Less Allowance for obsolescence (663,809.89) (3,748,054.49) - (706,396.71)
Total 629,736,837.28 363,216,959.86 418,503,572.32 241,251,220.77

Consolidated

2004 2003

The Company Only

2004 2003
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8.  ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πÕ◊Ëπ
 ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πÕ◊Ëπ ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬ :-

(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡

2547 2546

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2547 2546

§à“ ‘π§â“®à“¬≈à«ßÀπâ“ - 42,488,895.73 - 42,310,633.73
¿“…’¡Ÿ≈§à“‡æ‘Ë¡√Õ¢Õ§◊π 16,648,939.36 11,011,399.04 16,648,939.36 11,011,399.04
Õ◊ËπÊ 10,826,240.99 8,820,508.76 5,418,539.38 5,122,347.02

√«¡ 27,475,180.35 62,320,803.53 22,067,478.74 58,444,379.79

9. ‡ß‘π≈ß∑ÿπ√–¬– —Èπ

≥ «—π∑’Ë 31 ∏—π«“§¡ 2546 ‡ß‘π≈ß∑ÿπ√–¬– —Èπ‡ªìπ‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å°Õß∑ÿπ√«¡ ¡’√“§“‡∑à“°—∫¡Ÿ≈§à“¬ÿµ‘∏√√¡
´÷Ëß§”π«≥µ“¡¡Ÿ≈§à“∑√—æ¬å ‘π ÿ∑∏‘¢Õß°Õß∑ÿπ®”π«π 10 ≈â“π∫“∑ ´÷Ëß∫√‘…—∑‰¥â¡’°“√∂Õπ‡ß‘π≈ß∑ÿπ¥—ß°≈à“«„π√–À«à“ßªï
 ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2547
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8. Other Current Assets
Other current assets as at December 31, consisted of :-

(Unit : Baht)

Advance for purchase of  inventory - 42,488,895.73 - 42,310,633.73
Refundable value added tax 16,648,939.36 11,011,399.04 16,648,939.36 11,011,399.04
Others 10,826,240.99 8,820,508.76 5,418,539.38 5,122,347.02

Total 27,475,180.35 62,320,803.53 22,067,478.74 58,444,379.79

Consolidated

2004 2003

The Company Only

2004 2003

9. Short -term Investment

As at December 31, 2003, short-term investment represented investment in mutual fund, which
was stated at fair value calculated by using net asset value of the fund amounting to Baht 10 million.
The investment was redeemed by the Company during the year ended December 31, 2004.
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11. ∑’Ë¥‘π∑’Ë‰¡à‰¥â„™â„π°“√¥”‡π‘πß“π

„πªï 2541 ∫√‘…—∑´◊ÈÕ∑’Ë¥‘π„ππ‘§¡Õÿµ “À°√√¡‡°µ‡«¬å ¡Ÿ≈§à“ 48.92 ≈â“π∫“∑ ·≈–„πªï 2543 ´◊ÈÕ∑’Ë¥‘π
„ππ‘§¡Õÿµ “À°√√¡∫“ßªŸ ¡Ÿ≈§à“ 45.45 ≈â“π∫“∑ ‡æ◊ËÕ„™â‡ªìπ ∂“π∑’Ë°àÕ √â“ß‚√ßß“π„πÕπ“§µ

„πªï 2546 ∫√‘…—∑¬àÕ¬‰¥â√—∫∑’Ë¥‘π®“°°“√™”√–Àπ’È§à“ ‘π§â“®“°≈Ÿ°§â“√“¬Àπ÷Ëß ®”π«π 0.19 ≈â“π∫“∑ ‚¥¬· ¥ß
µ“¡√“§“ª√–‡¡‘π¢Õß°√¡∑’Ë¥‘π

12.  ‘π∑√—æ¬å‰¡àÀ¡ÿπ‡«’¬πÕ◊Ëπ
 ‘π∑√—æ¬å‰¡àÀ¡ÿπ‡«’¬πÕ◊Ëπ ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬ :-

ß∫°“√‡ß‘π√«¡

2547 2546

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2547 2546

‡ß‘π„Àâ¬◊¡‚§√ß°“√√à«¡∑ÿπ 5,278,541.00 5,278,541.00 5,278,541.00 5,278,541.00
§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ (5,278,541.00) (1,583,562.00) (5,278,541.00) (1,583,562.00)
‡ß‘πª√–°—π 2,717,126.47 3,648,514.22 129,769.78 3,166,009.03
µ—Î«‡ß‘π√—∫°“√§â“ 5,679,534.42 6,903,854.08 - -
§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ (5,679,534.42) (6,903,854.08) - -
‡ß‘π™¥‡™¬§à“¿“…’Õ“°√ àßÕÕ° 28,524,843.90 27,631,861.07 28,524,843.90 27,631,861.07
Õ◊ËπÊ 1,249,845.04 2,212,244.89 1,228,285.06 2,160,484.03

√«¡ 32,491,815.41 37,187,599.18 29,882,898.74 36,653,333.13

(Àπà«¬ : ∫“∑)

13. ‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π
‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬ :-

ß∫°“√‡ß‘π√«¡

2547 2546

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2547 2546

‡ß‘π‡∫‘°‡°‘π∫—≠™’®“°∏π“§“√ 24,216,855.78 4,277,186.01 345,383.90 28,799.95
µ—Î« —≠≠“„™â‡ß‘π 185,000,000.00 252,000,000.00 80,000,000.00 150,000,000.00
‡®â“Àπ’È∑√— µå√’´’∑ å 299,445,833.03 20,126,621.05 299,445,833.03 20,126,621.05

√«¡ 508,662,688.81 276,403,807.06 379,791,216.93 170,155,421.00

(Àπà«¬ : ∫“∑)
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Consolidated

2004 2003
The Company Only

2004 2003

Advance for investments 5,278,541.00 5,278,541.00 5,278,541.00 5,278,541.00
Allowance for doubtful accounts (5,278,541.00) (1,583,562.00) (5,278,541.00) (1,583,562.00)
Deposits 2,717,126.47 3,648,514.22 129,769.78 3,166,009.03
Trade notes receivable 5,679,534.42 6,903,854.08 - -
Allowance for doubtful accounts (5,679,534.42) (6,903,854.08) - -
Refunded  tax from export 28,524,843.90 27,631,861.07 28,524,843.90 27,631,861.07
Other 1,249,845.04 2,212,244.89 1,228,285.06 2,160,484.03

Total 32,491,815.41 37,187,599.18 29,882,898.74 36,653,333.13

(Unit : Baht)

11. Land not used in operation

In 1998, the Company purchased land at Gate Way Industrial Estate amounting to Baht 48.92 million,
and in 2000 at Bangpoo Industrial Estate amounting to Baht 45.45 million for the construction of factories in
the future.

In 2003, a subsidiary obtained land amounting to Baht 0.19 million from the settlement of debt of a
customer. The land is stated at the appraisal value of the Land Department.

12. Other Non - Current Assets
Other non - current assets as at December 31, consisted of :-

13. Bank Overdrafts and Loans from Financial Institutions
Bank overdrafts and loans from financial institutions as at December 31, consisted of :-

Consolidated

2004 2003
The Company Only

2004 2003

Bank overdrafts 24,216,855.78 4,277,186.01 345,383.90 28,799.95
Loans from banks 185,000,000.00 252,000,000.00 80,000,000.00 150,000,000.00
Trust receipts 299,445,833.03 20,126,621.05 299,445,833.03 20,126,621.05

Total 508,662,688.81 276,403,807.06 379,791,216.93 170,155,421.00

(Unit : Baht)
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∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬¡’«ß‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π ≥ «—π∑’Ë 31 ∏—π«“§¡ ¥—ßπ’È :-

ß∫°“√‡ß‘π√«¡

2547 2546

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2547 2546

¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈§â“ß®à“¬ 25,937,701.77 19,209,485.77 18,946,009.03 17,555,853.93
§à“„™â®à“¬§â“ß®à“¬ 109,487,701.57 96,760,460.02 59,250,056.76 60,689,485.46
‡®â“Àπ’ÈÕ◊Ëπ 4,230,936.90 3,972,113.43 1,788,314.91 962,608.78
Õ◊ËπÊ 5,082,359.07 2,502,054.51 540,896.44 214,460.55

√«¡ 144,738,699.31 122,444,113.73 80,525,277.14 79,422,408.72

(Àπà«¬ : ∫“∑)

15. Àπ’È ‘π√–¬–¬“«
Àπ’È ‘π√–¬–¬“« ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬ :-

ß∫°“√‡ß‘π√«¡

2547 2546

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2547 2546

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)
‡ß‘π°Ÿâ®“° ∂“∫—π°“√‡ß‘π ª√–°Õ∫¥â«¬ :-
100.00 06/09/44-06/09/48 - 50,000,000.00 - 50,000,000.00

ªï∑’Ë 1-2 5.5
ªï∑’Ë 3-4 MLR-0.5

Àπ’È ‘π®“°°“√≈‘ ´‘Ëß ª√–°Õ∫¥â«¬
7.57 04/07/43-04/07/48 12.59 1,184,137.20 3,015,912.74 1,184,137.20 3,015,912.74
1.24 01/08/43-01/08/48 14.20 322,386,29 561,924.54 322,386,29 561,924.54
9.53 30/01/44-30/01/49 10.25 1,754,072.40 3,942,569.73 1,754,072.40 3,942,569.73
4.66 30/04/44-30/04/49 8.53 890,454.00 2,560,362.14 890,454.00 2,560,362.14

(Àπà«¬ : ∫“∑)

«ß‡ß‘π √–¬–‡«≈“ ¥Õ°‡∫’È¬
(≈â“π∫“∑) √âÕ¬≈–

2547 2546

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬ 1,422.90 1,222.90
∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) 1,169.90 969.90

(Àπà«¬ : ≈â“π∫“∑)

≥ «—π∑’Ë 31 ∏—π«“§¡ 2547 ·≈– 2546 ‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π¡’Õ—µ√“¥Õ°‡∫’È¬
Market Rate ∂÷ß MOR §È”ª√–°—π‚¥¬°√√¡°“√¢Õß∫√‘…—∑·≈–°√√¡°“√¢Õß∫√‘…—∑¬àÕ¬∫“ß∑à“π√«¡∑—Èß®”πÕß∑’Ë¥‘π·≈–
Õ“§“√∫“ß à«π¢Õß∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬‡ªìπÀ≈—°ª√–°—π (À¡“¬‡Àµÿ¢âÕ 10)

14. Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ
Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬ :-
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As at December 31, The Company and subsidiaries had bank overdrafts and short-term loans facilities
as follows :-

2004 2003

Thai Storage Battery Public Company Limited and Subsidiries 1,422.90 1,222.90
Thai Storage Battery Public Company Limited 1,169.90 969.90

(Unit : million baht)

As at December 31, 2004 and 2003, bank overdrafts and loans from banks charged with interest rate
between market rate and MOR, were guaranteed by certain the Companyûs and subsidiariesû directors and by
a mortgage of the Companyûs and subsidiariesû assets (Note 10).

14. Other Current Liabilities
Other current liabilities as at December 31, consisted of :-

Consolidated

2004 2003

The Company Only

2004 2003

Accrued income tax 25,937,701.77 19,209,485.77 18,946,009.03 17,555,853.93
Accrued expenses 109,487,701.57 96,760,460.02 59,250,056.76 60,689,485.46
Other payables 4,230,936.90 3,972,113.43 1,788,314.91 962,608.78
Others 5,082,359.07 2,502,054.51 540,896.44 214,460.55

Total 144,738,699.31 122,444,113.73 80,525,277.14 79,422,408.72

(Unit : Baht)

15. Long - term Liabilities
Long - term liabilities as at December 31, consisted of :-

Consolidated

2004 2003

The Company Only

2004 2003

Thai Storage Battery Public Company Limited
Loans from financial institutions consist of :-
100.00 06/09/01-06/09/05 - 50,000,000.00 - 50,000,000.00

year 1-2 5.5
year 3-4 MLR-0.5

Liabilities from leasing consisted of :-
7.57 04/07/00-04/07/05 12.59 1,184,137.20 3,015,912.74 1,184,137.20 3,015,912.74
1.24 01/08/00-01/08/05 14.20 322,386,29 561,924.54 322,386,29 561,924.54
9.53 30/01/01-30/01/06 10.25 1,754,072.40 3,942,569.73 1,754,072.40 3,942,569.73
4.66 30/04/01-30/04/06 8.53 890,454.00 2,560,362.14 890,454.00 2,560,362.14

(Unit : Baht)

Credit Line Period Interest
(Million Baht) Rate (%)
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ß∫°“√‡ß‘π√«¡

2547 2546

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2547 2546

∫√‘…—∑¬àÕ¬
Àπ’È ‘π®“°°“√‡™à“´◊ÈÕ ª√–°Õ∫¥â«¬

0.45 25/03/46-25/03/49 3.50 173,264.00 334,152.00 - -
2.45 12/01/47-12/12/50 5.75 2,185,344.00 - - -
0.37 05/02/47-05/01/51 2.00 327,746.00 - - -
0.37 05/02/47-05/01/51 2.00 327,746.00 - - -
0.37 05/02/47-05/01/51 2.00 327,746.00 - - -
0.53 30/06/47-30/05/52 3.15 585,279.00 - - -
0.58 30/06/47-30/05/52 3.15 637,219.00 - - -
0.68 28/05/47-26/04/52 3.15 729,092.00 - - -
0.47 28/05/47-30/04/51 2.75 464,080.00 - - -

√«¡Àπ’È ‘π√–¬–¬“« 9,908,565.89 60,414,921.15 4,151,049.89 60,080,769.15
À—°  à«π¢ÕßÀπ’È ‘π√–¬–¬“«
  ∑’Ë§√∫°”Àπ¥™”√–„πÀπ÷Ëßªï (5,488,411.93) (29,021,312.80) (3,708,295.93) (28,872,800.80)
À—° ¥Õ°‡∫’È¬‡™à“´◊ÈÕ√Õµ—¥®à“¬ (876,312.42) - (264,663.16) -
Àπ’È ‘π√–¬–¬“« -  ÿ∑∏‘ 3,543,841.54 31,393,608.35 178,090.80 31,207,968.35

(Àπà«¬ : ∫“∑)

«ß‡ß‘π √–¬–‡«≈“ ¥Õ°‡∫’È¬
(≈â“π∫“∑) √âÕ¬≈–

∫√‘…—∑œ ‰¥â™”√–Àπ’È∑’Ë®–§√∫°”Àπ¥¿“¬„πªï 2548 ®”π«π‡ß‘π 50 ≈â“π∫“∑ ‡ªìπ∑’Ë‡√’¬∫√âÕ¬·≈â«„πªï 2547

16. ∑ÿπ ”√Õßµ“¡°ÆÀ¡“¬

µ“¡æ√–√“™∫—≠≠—µ‘∫√‘…—∑¡À“™π®”°—¥ æ.». 2535 ∫√‘…—∑®–µâÕß®—¥ √√°”‰√ ÿ∑∏‘ª√–®”ªï à«πÀπ÷Ëß‰«â‡ªìπ
∑ÿπ ”√Õß‰¡àπâÕ¬°«à“√âÕ¬≈– 5 ¢Õß°”‰√ ÿ∑∏‘ª√–®”ªïÀ—°¥â«¬¬Õ¥¢“¥∑ÿπ – ¡¬°¡“ (∂â“¡’) ®π°«à“∑ÿπ ”√Õßπ’È®–¡’
®”π«π‰¡àπâÕ¬°«à“√âÕ¬≈– 10 ¢Õß∑ÿπ®¥∑–‡∫’¬π ´÷Ëß∫√‘…—∑‰¥âµ—Èß§√∫∑—Èß®”π«π·≈â«

17. °“√®à“¬‡ß‘πªíπº≈

µ“¡¡µ‘∑’Ëª√–™ÿ¡ “¡—≠ºŸâ∂◊ÕÀÿâπ§√—Èß∑’Ë 1/2547 ‡¡◊ËÕ«—π∑’Ë 27 ‡¡…“¬π 2547 ‰¥â¡’¡µ‘„Àâ®à“¬‡ß‘πªíπº≈®“°º≈
°“√¥”‡π‘πß“π ªï 2546 ‡ªìπ®”π«π‡ß‘π 45 ≈â“π∫“∑ „πÕ—µ√“Àÿâπ≈– 2.25 ∫“∑ (ªï 2546 ®à“¬‡ß‘πªíπº≈ 45 ≈â“π∫“∑
„πÕ—µ√“Àÿâπ≈– 2.25 ∫“∑)
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Consolidated

2004 2003

The Company Only

2004 2003

Subsidiaries
Liabilities from leasing consisted of :-

0.45 25/03/03-25/03/06 3.50 173,264.00 334,152.00 - -
2.45 12/01/04-12/12/07 5.75 2,185,344.00 - - -
0.37 05/02/04-05/01/08 2.00 327,746.00 - - -
0.37 05/02/04-05/01/08 2.00 327,746.00 - - -
0.37 05/02/04-05/01/08 2.00 327,746.00 - - -
0.53 30/06/04-30/05/09 3.15 585,279.00 - - -
0.58 30/06/04-30/05/09 3.15 637,219.00 - - -
0.68 28/05/04-26/04/09 3.15 729,092.00 - - -
0.47 28/05/04-30/04/08 2.75 464,080.00 - - -

Total long-term liabilities 9,908,565.89 60,414,921.15 4,151,049.89 60,080,769.15
Less current portion of long-term
  liabilities (5,488,411.93) (29,021,312.80) (3,708,295.93) (28,872,800.80)
Less unamortization interest (876,312.42) - (264,663.16) -
Liabilities - net 3,543,841.54 31,393,608.35 178,090.80 31,207,968.35

(Unit : Baht)

Credit Line Period Interest
(Million Baht) Rate (%)

The Company already settled loan due in 2005 of Baht 50 million in the year 2004.

16. Legal Reserve

Under the Public Company Act, B.E. 2535 (1992), the Company is required to set aside as a legal
reserve at least 5% of its net profit after deduct accumulated loss brought forward (if any) until the reserve is
not less than 10% of the authorized share capital which presently is fully appropriated.

17. Dividend Payment

The Ordinary Shareholdersû meeting of 1/2547 held on April 27, 2004 authorized to pay dividend from
the operations of the year 2003, amounting to Baht 45 million at the rate of Baht 2.25 per share (2003:
Baht 45 million at the rate of Baht 2.25 per sahre).
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18. √“¬‰¥âÕ◊ËπÊ
√“¬‰¥âÕ◊ËπÊ ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬ :-

(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡

2547 2546

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2547 2546

¥Õ°‡∫’È¬√—∫ 346,264.54 1,327,774.99 275,641.94 179,389.04
‡ß‘πªíπº≈√—∫ 230,510.56 1,112,332.00 230,510.56 1,112,332.00
√“¬‰¥â‡ß‘π™¥‡™¬¿“…’Õ“°√ 5,413,799.56 10,893,732.47 5,413,799.56 10,893,732.47
√“¬‰¥â®“°°“√¢“¬‡»…´“°·≈–«— ¥ÿ 9,516,413.12 9,562,726.30 667,243.00 163,526.28
°”‰√®“°°“√¢“¬∑√—æ¬å ‘π 1,367,695.44 824,807.86 - 349,916.81
√“¬‰¥âÕ◊ËπÊ 4,997,435.42 1,480,386.61 3,128,216.19 1,934,139.99

√«¡ 21,872,118.64 25,201,760.23 9,715,411.25 14,633,036.59

(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡

2547 2546

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2547 2546

 ‘π§â“‡ ◊ËÕ¡ ¿“æ·≈–≈â“ ¡—¬ 4,365,161.07 6,076,686.78 4,136,234.78 3,419,705.41
§à“„™â®à“¬Õ◊Ëπ - 4,195,339.81 - 1,952.00

√«¡ 4,365,161.07 10,272,026.59 4,136,234.78 3,421,657.41

19. §à“„™â®à“¬Õ◊Ëπ
§à“„™â®à“¬Õ◊Ëπ ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬ :-
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18. Other incomes
Other incomes as at December 31, consisted of :-

19. Other Expenses
Other expenses as at December 31, consisted of :-

(Unit : Baht)

Consolidated

2004 2003

The Company Only

2004 2003

Interest incomes 346,264.54 1,327,774.99 275,641.94 179,389.04
Dividend 230,510.56 1,112,332.00 230,510.56 1,112,332.00
Refunded tax from export 5,413,799.56 10,893,732.47 5,413,799.56 10,893,732.47
Revenues from sales of scraps and
  supplies 9,516,413.12 9,562,726.30 667,243.00 163,526.28
Gain on sales of assets 1,367,695.44 824,807.86 - 349,916.81
Other incomes 4,997,435.42 1,480,386.61 3,128,216.19 1,934,139.99

Total 21,872,118.64 25,201,760.23 9,715,411.25 14,633,036.59

(Unit : Baht)

Consolidated

2004 2003

The Company Only

2004 2003

Damage and obsolete inventories 4,365,161.07 6,076,686.78 4,136,234.78 3,419,705.41
Other expenses - 4,195,339.81 - 1,952.00

Total 4,365,161.07 10,272,026.59 4,136,234.78 3,421,657.41



92

√“
¬ß

“π
ª√

–®
”ª

ï 2
54

7

(Àπà«¬ : ∫“∑)

ß∫°“√‡ß‘π√«¡

2547 2546

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2547 2546

√“¬‰¥â
√“¬‰¥â®“°°“√¢“¬ 668,662,450.62 479,879,221.53 594,414,165.59 381,011,371.18
√“¬‰¥âÕ◊Ëπ 9,808,392.97 7,975,061.67 4,486,419.20 4,859,579.82
 à«π·∫àß°”‰√®“°‡ß‘π≈ß∑ÿπ
  µ“¡«‘∏’ à«π‰¥â‡ ’¬ - - 36,810,330.20 23,671,663.47

√«¡√“¬‰¥â 678,470,843.59 487,854,283.20 635,710,914.99 409,542,614.47
§à“„™â®à“¬

µâπ∑ÿπ¢“¬ 500,079,295.95 352,792,474.55 503,682.378.29 313,625,076.55
§à“„™â®à“¬„π°“√¢“¬·≈–∫√‘À“√ 92,061,064.20 85,788,124.87 51,785,687.14 49,645,652.56
§à“µÕ∫·∑π°√√¡°“√ 970,000.00 (245,000.00) 543,000.00 (67,000.00)
¢“¥∑ÿπ®“°Õ—µ√“·≈°‡ª≈’Ë¬π 393,650.89 285,606.32 455,172.13 285,606.32
§à“„™â®à“¬Õ◊Ëπ 1,488,946.93 8,514,525.17 1,260,020.64 1,664,155.99
 à«π·∫àßº≈¢“¥∑ÿπ®“°‡ß‘π≈ß∑ÿπ
  µ“¡«‘∏’ à«π‰¥â‡ ’¬ 381.86 16,343.54 381.86 2,326,990.80

√«¡§à“„™â®à“¬ 594,993,339.83 447,152,074.45 557,726,640.06 367,480,482.22
°”‰√°àÕπ¥Õ°‡∫’È¬®à“¬·≈–¿“…’‡ß‘π‰¥â 83,477,503.76 40,702,208.75 77,984,274.93 42,062,132.25
À—° ¥Õ°‡∫’È¬®à“¬ (3,463,800.64) (1,994,986.85) (2,510,728.30) (1,178,475.91)

¿“…’‡ß‘π‰¥â (13,578,260.04) (4,166,189.52) (9,703,929.80) (5,426,917.88)
°”‰√À≈—ß¿“…’‡ß‘π‰¥â 66,435,443.08 34,541,032.38 65,769,616.83 35,456.738.46
À—° (°”‰√) ¢“¥∑ÿπ ÿ∑∏‘ à«π∑’Ë‡ªìπ¢Õß
  ºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ (665,826.25) 915.706.08 - -
°”‰√ ÿ∑∏‘ 65,769,616.83 35,456,738.46 65,769,616.83 35,456,738.46
°”‰√ ÿ∑∏‘µàÕÀÿâπ¢—Èπæ◊Èπ∞“π 3.29 1.77 3.29 1.77

20. ß∫°”‰√¢“¥∑ÿπ‰µ√¡“ ∑’Ë 4
ß∫°”‰√¢“¥∑ÿπ  ”À√—∫ß«¥ 3 ‡¥◊Õπ  ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬ :-



93

AN
NU

AL
 R

EP
O
RT

 2
00

4

20. The Fourth Quarter Statements of Income
Statement of incomes for the three-month periods ended December 31, consisted of:

(Unit : Baht)

Consolidated

2004 2003

The Company Only

2004 2003

Revenues
Revenues from sales 668,662,450.62 479,879,221.53 594,414,165.59 381,011,371.18
Other incomes 9,808,392.97 7,975,061.67 4,486,419.20 4,859,579.82
Share of profits from investments
  for using the equity method - - 36,810,330.20 23,671,663.47

Total Revenue 678,470,843.59 487,854,283.20 635,710,914.99 409,542,614.47
Expenses

Costs of  sales 500,079,295.95 352,792,474.55 503,682.378.29 313,625,076.55
Selling and administrative expenses 92,061,064.20 85,788,124.87 51,785,687.14 49,645,652.56
Directorsû remuneration 970,000.00 (245,000.00) 543,000.00 (67,000.00)
Loss on exchange rate 393,650.89 285,606.32 455,172.13 285,606.32
Other expenses 1,488,946.93 8,514,525.17 1,260,020.64 1,664,155.99
Share of losses from investments
  for using the equity method 381.86 16,343.54 381.86 2,326,990.80

Total Expenses 594,993,339.83 447,152,074.45 557,726,640.06 367,480,482.22
Profit before interest expenses
  and income tax 83,477,503.76 40,702,208.75 77,984,274.93 42,062,132.25
Less Interest expenses (3,463,800.64) (1,994,986.85) (2,510,728.30) (1,178,475.91)

Income tax (13,578,260.04) (4,166,189.52) (9,703,929.80) (5,426,917.88)
Profit after tax 66,435,443.08 34,541,032.38 65,769,616.83 35,456.738.46
Net (income) loss of minority interest (665,826.25) 915.706.08 - -
Net profit 65,769,616.83 35,456,738.46 65,769,616.83 35,456,738.46
Basic earnings  per share 3.29 1.77 3.29 1.77
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21. °“√‡ªî¥‡º¬¢âÕ¡Ÿ≈‡°’Ë¬«°—∫‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π

§«“¡‡ ’Ë¬ß®“°°“√‰¡àªØ‘∫—µ‘µ“¡ —≠≠“
∫√‘…—∑œ ¡’§«“¡‡ ’Ë¬ß¥â“π°“√„Àâ ‘π‡™◊ËÕ‡°’Ë¬«‡π◊ËÕß°—∫∫—≠™’≈Ÿ°Àπ’È´÷Ëß√«¡∂÷ß≈Ÿ°Àπ’È°“√§â“∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π
Õ¬à“ß‰√°Áµ“¡ ∫√‘…—∑¡’∞“π¢Õß≈Ÿ°§â“®”π«π¡“°√“¬·≈–¡’°“√∫√‘À“√°“√„Àâ ‘π‡™◊ËÕ ¥—ßπ—Èπ ∫√‘…—∑œ ®÷ß‰¡à§“¥«à“
®–‰¥â√—∫§«“¡‡ ’¬À“¬Õ¬à“ß‡ªìπ “√– ”§—≠®“°°“√‡°Á∫Àπ’È®“°≈Ÿ°Àπ’È‡À≈à“π—Èπ

√“§“¬ÿµ‘∏√√¡¢Õß‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π
∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬„™â«‘∏’°“√·≈–¢âÕ ¡¡ÿµ‘¥—ßµàÕ‰ªπ’È „π°“√ª√–¡“≥√“§“¬ÿµ‘∏√√¡¢Õßµ√“ “√∑“ß°“√‡ß‘π
‡ß‘π ¥·≈–‡ß‘πΩ“°∏π“§“√ ≈Ÿ°Àπ’È°“√§â“‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ ¡’√“§“µ“¡∫—≠™’́ ÷Ëß‡∑à“°—∫√“§“¬ÿµ‘∏√√¡‚¥¬ª√–¡“≥

‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π´÷Ëß¡’Õ—µ√“¥Õ°‡∫’È¬∑’Ëº—π·ª√‰¥â·≈–‡®â“Àπ’È°“√§â“¡’√“§“
µ“¡∫—≠™’´÷Ëß‡∑à“°—∫√“§“¬ÿµ‘∏√√¡‚¥¬ª√–¡“≥

‡ß‘π°Ÿâ¬◊¡√–¬–¬“«´÷Ëß¡’Õ—µ√“¥Õ°‡∫’È¬∑’Ëº—π·ª√‰¥â √“§“µ“¡∫—≠™’¡’®”π«π‡∑à“°—∫√“§“¬ÿµ‘∏√√¡‚¥¬ª√–¡“≥

∑—Èßπ’ÈΩÉ“¬∫√‘À“√¢Õß∫√‘…—∑‡™◊ËÕ«à“ ¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß ‘π∑√—æ¬å∑“ß°“√‡ß‘π·≈–Àπ’È ‘π∑“ß°“√‡ß‘π¥—ß°≈à“« ®–‰¡à
·µ°µà“ßÕ¬à“ß‡ªìπ “√– ”§—≠°—∫√“§“µ“¡∫—≠™’

§«“¡‡ ’Ë¬ß‡°’Ë¬«°—∫Õ—µ√“¥Õ°‡∫’È¬
§«“¡‡ ’Ë¬ß®“°Õ—µ√“¥Õ°‡∫’È¬π’È‡°‘¥¢÷Èπ®“°§«“¡º—πº«π¢ÕßÕ—µ√“¥Õ°‡∫’È¬„πµ≈“¥„πÕπ“§µ ´÷Ëß®– àßº≈°√–∑∫
µàÕº≈°“√¥”‡π‘πß“π·≈–°√–· ‡ß‘π ¥¢Õß∫√‘…—∑œ ∫√‘…—∑œ ¡’§«“¡‡ ’Ë¬ß®“°Õ—µ√“¥Õ°‡∫’È¬ ‡π◊ËÕß®“°¡’‡ß‘πΩ“°
‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘π

‡π◊ËÕß®“° ‘π∑√—æ¬å∑“ß°“√‡ß‘π à«π„À≠à®—¥Õ¬Ÿà„πª√–‡¿∑√–¬– —Èπ ∫√‘…—∑œ ®÷ß‰¡à¡’§«“¡‡ ’Ë¬ß®“°Õ—µ√“¥Õ°‡∫’È¬∑’Ë
‡ªìπ “√– ”§—≠

 à«πÀπ’È ‘π∑“ß°“√‡ß‘π¢Õß∫√‘…—∑œ  à«π„À≠à‡ªìπÀπ’È ‘π√–¬– —Èπ  à«πÀπ’È ‘π√–¬–¬“«¡’Õ—µ√“¥Õ°‡∫’È¬ª√—∫¢÷Èπ≈ß
µ“¡Õ—µ√“µ≈“¥ ΩÉ“¬∫√‘À“√‡ÀÁπ«à“Õ—µ√“¥Õ°‡∫’È¬‡ß‘π°Ÿâ¬◊¡‡À¡“– ¡°—∫ ∂“π°“√≥åªí®®ÿ∫—π ·≈–§“¥«à“®–‰¡à¡’
§«“¡º—πº«π¥â“πÕ—µ√“¥Õ°‡∫’È¬‡ß‘π°Ÿâ¬◊¡Õ¬à“ß‡ªìπ “√– ”§—≠

§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π
∫√‘…—∑œ ¡’§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µà“ßª√–‡∑» ‡π◊ËÕß®“°∫√‘…—∑œ ¡’≈Ÿ°Àπ’È·≈–‡®â“Àπ’È·≈–¡’§«“¡
µâÕß°“√´◊ÈÕ ‘π§â“∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑» ∫√‘…—∑‰¥â¡’°“√ªÑÕß°—π§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π¢Õß‡®â“Àπ’È´◊ÈÕ
 ‘π§â“®“°µà“ßª√–‡∑»∫“ß à«π ≥ «—π∑’Ë 31 ∏—π«“§¡ 2547 ∫√‘…—∑¡’ ‘π∑√—æ¬å·≈–Àπ’È ‘π∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑»
´÷Ëß‰¡à‰¥â¡’°“√∑” —≠≠“ªÑÕß°—π§«“¡‡ ’Ë¬ß¥â“πÕ—µ√“·≈°‡ª≈’Ë¬π  “¡“√∂ √ÿª‰¥â¥—ßπ’È

 °ÿ≈‡ß‘π ®”π«π‡ß‘πµ√“µà“ßª√–‡∑» ‡∑’¬∫‡∑à“‡ß‘π∫“∑

 ‘π∑√—æ¬å
USD 143,604.49 5,589,058.03
JPY 169,312.00 63,122.05

Àπ’È ‘π
USD 1,179,960.89 46,257,416.79
JPY 666,390.00 252,435.20
EUR 857.50 45,860.64
GBP 4,960.85 373,969.21
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21. Disclosure of Financial instrumants

Credit Risk
The Company has credit risk in relation to its accounts receivable including the related company trade
receivable. However, the Company has several customers and maintains credit management.
The Company therefore does not expect to have significant loss from uncollectible amount on these
receivables.

Fair Value of Financial Instruments
The following methods and assumptions were used by the Company and its subsidiaries in estimating
fair value of financial instruments.

Cash in hand and cash at banks, trade accounts receivable, long-term investments; the carrying values
approximate their fair values.

Bank overdrafts and short-term loans from financial institutions carrying variable rates of interest and
trade accounts payable; the carrying amounts approximate their fair values.

Long-term loans carrying variable rate of interest; the carrying amounts approximate fair values.

The management of the Company believes that fair value of such financial assets and liabilities will not
be different significantly to the book values.

Interest rate risk
The interest rate risk is the risk that future movements in market interest rates will affect the results of
the Companyûs operation and its cash flows. The Company exposures to interest rate risk relate
primarily to its deposits, bank overdrafts, loan from financial institutions. Since financial assets are
classified as short-term, the Company does not have significant risk from the interest rates.

As for the financial liabilities, the Company liabilities are mostly short-term while the long-term liabilities
bearing the market interest rate. The management believes that the interest rates are suitable to the
current environment and expects that there should not be any significant fluctuations in the interest rates.

Foreign currency risk
The Company exposed to foreign currency risk related primarily to its accounts receivable and payables
and purchasing denominated in foreign currencies. The Company hedged the foreign currency for part
of oversea purchasing and payable. The non-hedged foreign currency exposures on December 31,
2004 are summarized below :-

Currency Foreign currency Baht equivalent

Asset
USD 143,604.49 5,589,058.03
JPY 169,312.00 63,122.05

Liabilities
USD 1,179,960.89 46,257,416.79
JPY 666,390.00 252,435.20
EUR 857.50 45,860.64
GBP 4,960.85 373,969.21
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22.  ‘∑∏‘ª√–‚¬™πå„π°“√√—∫ àß‡ √‘¡°“√≈ß∑ÿπ

‡¡◊ËÕ«—π∑’Ë 20 æƒ…¿“§¡ 2541 ∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß‰¥â√—∫ ‘∑∏‘ª√–‚¬™πå∫“ßª√–°“√„π∞“π–ºŸâ‰¥â√—∫°“√ àß‡ √‘¡
°“√≈ß∑ÿπµ“¡æ√–√“™∫—≠≠—µ‘ àß‡ √‘¡°“√≈ß∑ÿπ æ.». 2520 „π°‘®°“√º≈‘µµ–°—Ë«º ¡ °≈à“«§◊Õ≈¥À¬àÕπÕ“°√¢“‡¢â“
°÷ËßÀπ÷Ëß‡©æ“–‡§√◊ËÕß®—°√∑’Ë‰¡àÕ¬Ÿà„π√“¬°“√ª√—∫≈¥Õ“°√¢“‡¢â“µ“¡ª√–°“»°√–∑√«ß°“√§≈—ß∑’Ë »°. 13/2533 ·≈–°“√
¬°‡«âπ¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈ ”À√—∫°”‰√ ÿ∑∏‘‡ªìπ‡«≈“‡®Á¥ªïπ—∫·µà«—π∑’Ë‡√‘Ë¡¡’√“¬‰¥â ®“°°“√ª√–°Õ∫°‘®°“√ ‰¥â√—∫Õπÿ≠“µ
„ÀâÀ—°‡ß‘π‰¥âæ÷ßª√–‡¡‘π‡ªìπ®”π«π‡∑à“°—∫√âÕ¬≈–Àâ“¢Õß√“¬‰¥â∑’Ë‡æ‘Ë¡¢÷Èπ®“°ªï°àÕπ ®“°°“√ àßÕÕ°‡ªìπ√–¬–‡«≈“ ‘∫ªïπ—∫
·µà«—π‡√‘Ë¡¡’√“¬‰¥â ∑—Èßπ’È√“¬‰¥â®“°°“√ àßÕÕ°¢Õßªïπ—ÈπÊ ®–µâÕß‰¡àµË”°«à“√“¬‰¥â®“°°“√ àßÕÕ°‡©≈’Ë¬¢Õß “¡ªï¬âÕπÀ≈—ß
¬°‡«âπ Õßªï·√° ∫√‘…—∑¬àÕ¬¥—ß°≈à“«‡√‘Ë¡¡’√“¬‰¥âµ—Èß·µà«—π∑’Ë 18 ¡°√“§¡ 2543
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22. Investment Promotion Privileges

On May 20, 1998, a subsidiary was granted certain privileges under The Investment Promotion
Act B.E. 2520 (1977) in respect of its production of Lead Alloy. Privileges granted include 50% reduction of
customs duties for the machinery which is not subject to the import tax reduction schedules as per
The Ministerial Regulation No. Sor Kor 13/2533, exemption from corporate income tax for a period of 7 years
from the date the Company first earned the revenue from the operation, and allowance to deduct from the
taxable income equal to 5% of any increase in export revenue over the previous year for a period of 10  years
from the date the Company first earned the revenue from the operation provided that the export revenue is
not less than average export revenues of past three years (except for the first two years). This subsidiary
first earned the revenue from the operation on January 18, 2000.
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∫√‘…—∑¡‘‰¥â· ¥ß ‘π∑√—æ¬å®”·π°µ“¡ à«πß“π∑“ß¿Ÿ¡‘»“ µ√å‡π◊ËÕß®“°∫√‘…—∑„™â ‘π∑√—æ¬å√à«¡°—π

 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë ß∫°“√‡ß‘π√«¡

31 ∏—π«“§¡ 2547 „πª√–‡∑» µà“ßª√–‡∑» √«¡ √“¬°“√µ—¥∫—≠™’ ¬Õ¥√«¡

¢“¬ ÿ∑∏‘
-  ≈Ÿ°§â“∑—Ë«‰ª 1,214,326,420.10 1,142,807,878.10 2,357,134,298.20 - 2,357,134,298.20
-  √–À«à“ß à«πß“π 1,260,979,536.70 - 1,260,979,536.70 (1,260,979,536.70) -

  √«¡ 2,475,305,956.80 1,142,807,878.10 3,618,113,834.90 (1,260,979,536.70) 2,357,134,298.20
√“¬‰¥âÕ◊Ëπ
-  ≈Ÿ°§â“∑—Ë«‰ª 21,872,118.64 - 21,872,118.64 - 21,872,118.64
-  √–À«à“ß à«πß“π 851,277.70 - 851,277.70 (851,277.70) -

  √«¡ 22,723,396.34 - 22,723,396.34 (851,277.70) 21,872,118.64
√«¡√“¬‰¥â 2,379,006,416.84
µâπ∑ÿπ¢“¬ (1,737,589,735.11)
°”‰√®“°°“√

¥”‡π‘πß“π 641,416,681.73
§à“„™â®à“¬„π°“√¢“¬

·≈–∫√‘À“√ (356,738,069.89)
§à“µÕ∫·∑π°√√¡°“√ (5,105,000.00)
¢“¥∑ÿπ®“°Õ—µ√“

·≈°‡ª≈’Ë¬π (7,059,023.85)
§à“„™â®à“¬Õ◊Ëπ (4,365,161.07)
¢“¥∑ÿπ®“°°“√√—∫√Ÿâ

‡ß‘π≈ß∑ÿπµ“¡«‘∏’
   à«π‰¥â‡ ’¬ (35,540.79)

°”‰√°àÕπ¥Õ°‡∫’È¬®à“¬
·≈–¿“…’‡ß‘π‰¥â 268,113,886.13

¥Õ°‡∫’È¬®à“¬ (12,994,459.66)
¿“…’‡ß‘π‰¥â (54,130,403.24)
°”‰√°àÕπ à«π¢Õß

ºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ 200,989,023.23
°”‰√ ÿ∑∏‘ à«π∑’Ë‡ªìπ

¢ÕßºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ (3,891,208.98)
°”‰√ ÿ∑∏‘ 197,097,814.25
≥ «—π∑’Ë 31 ∏—π«“§¡

2547
∑’Ë¥‘π Õ“§“√ ·≈–

Õÿª°√≥å -  ÿ∑∏‘ 1,004,590,875.14
Õ◊ËπÊ 1,210,172,389.50
√«¡ ‘π∑√—æ¬å 2,214,763,264.64

(Àπà«¬ : ∫“∑)

23. °“√‡ πÕ¢âÕ¡Ÿ≈∑“ß°“√‡ß‘π®”·π°µ“¡ à«πß“π

∫√‘…—∑°—∫∫√‘…—∑¬àÕ¬¥”‡π‘π°‘®°“√„π à«πß“π‡¥’¬« §◊Õ∏ÿ√°‘®º≈‘µ·≈–®”Àπà“¬·∫µ‡µÕ√’Ë ‚¥¬¡’ à«πß“π∑“ß
¿Ÿ¡‘»“ µ√å∑—Èß„π·≈–µà“ßª√–‡∑» ¢âÕ¡Ÿ≈∑“ß°“√‡ß‘π®”·π°µ“¡ à«πß“π∑“ß¿Ÿ¡‘»“ µ√å¢Õß∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬  ”À√—∫ªï
 ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2547 ·≈– 2546 ¡’¥—ßπ’È :-
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For the year ended Consolidated

December 31, 2004 Domestic Foreign Total Elimination Total

Net sales
- Outside customers 1,214,326,420.10 1,142,807,878.10 2,357,134,298.20 - 2,357,134,298.20
- Among segment 1,260,979,536.70 - 1,260,979,536.70 (1,260,979,536.70) -

  Total 2,475,305,956.80 1,142,807,878.10 3,618,113,834.90 (1,260,979,536.70) 2,357,134,298.20
Other income
- Outside customers 21,872,118.64 - 21,872,118.64 - 21,872,118.64
- Among segment 851,277.70 - 851,277.70 (851,277.70) -

  Total 22,723,396.34 - 22,723,396.34 (851,277.70) 21,872,118.64
Total revenues 2,379,006,416.84
Cost of sales (1,737,589,735.11)
Operating profit 641,416,681.73
Selling and adminis-

trative expenses (356,738,069.89)
Director Remuneration (5,105,000.00)
Loss (Profit) on

exchange rate (7,059,023.85)
Other expenses (4,365,161.07)
Equity in net loss

of investment (35,540.79)
Profit before interest

expenses and
  income tax 268,113,886.13

Interest expenses (12,994,459.66)
Income tax (54,130,403.24)
Profit before

minority interest 200,989,023.23
Net income of

minority interest (3,891,208.98)
Net profit 197,097,814.25
As at December 31,

2004
Property, plant

and equipment - net 1,004,590,875.14
Other 1,210,172,389.50
Total assets 2,214,763,264.64

(Unit : Baht)

The Company does not present assets by geographical segment because the Company uses the same
assets for each segment.

23. Financial Information by Segment

The Company and its subsidiariesû operations involve in a single industry segment in manufacturing
and distributing batteries and carry on business in Thailand and foreign geographic areas. Geographical
segment information of the Company and subsidiaries for the years ended December 31, 2004 and 2003
are as follows :-
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∫√‘…—∑¡‘‰¥â· ¥ß ‘π∑√—æ¬å®”·π°µ“¡ à«πß“π∑“ß¿Ÿ¡‘»“ µ√å‡π◊ËÕß®“°∫√‘…—∑„™â ‘π∑√—æ¬å√à«¡°—π

 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë ß∫°“√‡ß‘π√«¡

31 ∏—π«“§¡ 2546 „πª√–‡∑» µà“ßª√–‡∑» √«¡ √“¬°“√µ—¥∫—≠™’ ¬Õ¥√«¡

¢“¬ ÿ∑∏‘
- ≈Ÿ°§â“∑—Ë«‰ª 965,014,659.95 801,089,418.02 1,766,104,077.97 - 1,766,104,077.97
- √–À«à“ß à«πß“π 975,016,855.00 - 975,016,855.00 (975,016,855.00) -
  √«¡ 1,940,031,514.95 801,089,418.02 2,741,120,932.97 (975,016,855.00) 1,766,104,077.97

√“¬‰¥âÕ◊Ëπ
- ≈Ÿ°§â“∑—Ë«‰ª 25,201,760.23 - 25,201,760.23 - 25,201,760.23
- √–À«à“ß à«πß“π 515,085.70 - 515,085.70 (515,085.70) -
  √«¡ 25,716,845.93 - 25,716,845.93 (515,085.70) 25,201,760.23

√«¡√“¬‰¥â 1,791,305,838.20
µâπ∑ÿπ¢“¬ (1,278,597,120.01)
°”‰√®“°°“√¥”‡π‘πß“π 512,708,718.19
§à“„™â®à“¬„π°“√¢“¬

·≈–∫√‘À“√ (322,625,010.94)
§à“µÕ∫·∑π°√√¡°“√ (2,770,000.00)
§à“„™â®à“¬Õ◊Ëπ (10,272,026.59)
°”‰√®“°°“√√—∫√Ÿâ

‡ß‘π≈ß∑ÿπµ“¡
  «‘∏’ à«π‰¥â‡ ’¬ 367.09

°”‰√°àÕπ¥Õ°‡∫’È¬®à“¬
·≈–¿“…’‡ß‘π‰¥â 177,042,047.75

¥Õ°‡∫’È¬®à“¬ (8,663,127.75)
¿“…’‡ß‘π‰¥â (45,187,250.62)
°”‰√°àÕπ à«π¢Õß

ºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ 123,191,669.38
¢“¥∑ÿπ ÿ∑∏‘ à«π∑’Ë‡ªìπ

¢ÕßºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ 1,685,604.59
°”‰√ ÿ∑∏‘ 124,877,273.97
≥ «—π∑’Ë 31 ∏—π«“§¡

2546
∑’Ë¥‘π Õ“§“√

·≈–Õÿª°√≥å -  ÿ∑∏‘ 922,900,685.82
Õ◊ËπÊ 941,268,618.55
√«¡ ‘π∑√—æ¬å 1,864,169,304.37

(Àπà«¬ : ∫“∑)
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Net sales
- Outside customers 965,014,659.95 801,089,418.02 1,766,104,077.97 - 1,766,104,077.97
- Among segment 975,016,855.00 - 975,016,855.00 (975,016,855.00) -
  Total 1,940,031,514.95 801,089,418.02 2,741,120,932.97 (975,016,855.00) 1,766,104,077.97

Other income
- Outside customers 25,201,760.23 - 25,201,760.23 - 25,201,760.23
- Among segment 515,085.70 - 515,085.70 (515,085.70) -
  Total 25,716,845.93 - 25,716,845.93 (515,085.70) 25,201,760.23

Total revenues 1,791,305,838.20
Cost of sale (1,278,597,120.01)
Operating profit 512,708,718.19
Selling and adminis-

trative expenses (322,625,010.94)
Director Remuneration (2,770,000.00)
Other expenses (10,272,026.59)
Equity in net profit

of investment 367.09
Profit before interest

expenses and
   income tax 177,042,047.75

Interest expenses (8,663,127.75)
Income tax (45,187,250.62)
Profit before

minority interest 123,191,669.38
Net loss of

minority interest 1,685,604.59
Net profit 124,877,273.97
As at December 31,

2003
Property, plant and

equipment - net 922,900,685.82
Other 941,268,618.55
Total assets 1,864,169,304.37

(Unit : Baht)

For the year ended Consolidated

December 31, 2003 Domestic Foreign Total Elimination Total

The Company does not present assets by geographical segment because the Company uses the same
assets for each segment.
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24. ¿“√–ºŸ°æ—π·≈–Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ„π¿“¬Àπâ“

≥ «—π∑’Ë 31 ∏—π«“§¡ 2547 ·≈– 2546 ∫√‘…—∑œ ·≈–∫√‘…—∑¬àÕ¬¡’¿“√–Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ„π¿“¬Àπâ“®“°°“√„Àâ
∏π“§“√ÕÕ°Àπ—ß ◊Õ§È”ª√–°—π„πß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑ ®”π«π 12.45 ≈â“π∫“∑ ·≈– 12.70
≈â“π∫“∑ µ“¡≈”¥—∫

≥ «—π∑’Ë 31 ∏—π«“§¡ 2547 ·≈– 2546 ∫√‘…—∑œ §È”ª√–°—πÀπ’È ‘π¢Õß∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß°—∫∏π“§“√„π«ß‡ß‘π
151 ≈â“π∫“∑

≥ «—π∑’Ë 31 ∏—π«“§¡ 2547 ·≈– 2546 ∫√‘…—∑œ §È”ª√–°—πÀπ’È ‘π¢Õß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π·ÀàßÀπ÷Ëß°—∫∏π“§“√„π
«ß‡ß‘π 1.1 ≈â“π¥Õ≈≈“√å À√—∞

≥ «—π∑’Ë 31 ∏—π«“§¡ 2547 ·≈– 2546 ∫√‘…—∑¡’‡≈µ‡µÕ√åÕÕø‡§√¥‘µ∑’Ë¬—ß‰¡à‰¥â„™â®”π«π 0.51 ≈â“π¥Õ≈≈“√å À√—∞
·≈– 0.02 ≈â“π¥Õ≈≈“√å À√—∞ µ“¡≈”¥—∫

≥ «—π∑’Ë 31 ∏—π«“§¡ 2547 ∫√‘…—∑¡’‡≈µ‡µÕ√åÕÕø‡§√¥‘µ∑’Ë¬—ß‰¡à‰¥â„™â®”π«π 3.95 ≈â“π‡¬π

„πªï 2544 ∫√‘…—∑‰¥â∑” —≠≠“¢“¬‡§√◊ËÕß®—°√·≈â«‡™à“°≈—∫§◊π (Sale and Leaseback Agreement) °—∫∫√‘…—∑
·ÀàßÀπ÷Ëß ¡Ÿ≈§à“µ“¡ —≠≠“ª√–¡“≥ 3.56 ≈â“π∫“∑ ¡’°”Àπ¥™”√–§à“‡™à“‡¥◊Õπ≈– 59,363.60 ∫“∑ ®π∂÷ßªï 2549
≥ «—π ‘Èπ ÿ¥ —≠≠“‡™à“∫√‘…—∑®–µâÕß´◊ÈÕ„π√“§“µ≈“¥‡∑’¬∫‡∑à“‡ß‘π ¥ 1.1 ≈â“π∫“∑ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2547
·≈– 2546 ∫√‘…—∑‰¥â®à“¬‡ß‘π‡æ◊ËÕ°“√π’È‰ª·≈â«ª√–¡“≥ 2.67 ≈â“π∫“∑ ·≈– 1.96 ≈â“π∫“∑ µ“¡≈”¥—∫

„πªï 2544 ∫√‘…—∑‰¥â∑” —≠≠“‡™à“≈‘ ´‘Ëß‡æ◊ËÕ‡™à“¬“πæ“Àπ– ®”π«π 1  —≠≠“ ‡ªìπ‡ß‘πª√–¡“≥ 8.77 ≈â“π∫“∑
¡’°”Àπ¥™”√–§à“‡™à“√“¬‡¥◊Õπ®π∂÷ßªï 2548 ≥ «—π∑’Ë 31 ∏—π«“§¡ 2547 ·≈– 2546 ∫√‘…—∑‰¥â®à“¬‡ß‘π‡æ◊ËÕ°“√π’È
‰ª·≈â«ª√–¡“≥ 6.58 ≈â“π∫“∑ ·≈– 5.26 ≈â“π∫“∑ µ“¡≈”¥—∫

„πªï 2543 ∫√‘…—∑‰¥â∑” —≠≠“‡™à“≈‘ ´‘Ëß‡æ◊ËÕ‡™à“¬“πæ“Àπ– ®”π«π 3  —≠≠“ ‡ªìπ‡ß‘πª√–¡“≥ 7.03 ≈â“π∫“∑
¡’°”Àπ¥™”√–§à“‡™à“√“¬‡¥◊Õπ®π∂÷ßªï 2548 ≥ «—π∑’Ë 31 ∏—π«“§¡ 2547 ·≈– 2546 ∫√‘…—∑‰¥â®à“¬‡ß‘π‡æ◊ËÕ°“√π’È
‰ª·≈â«ª√–¡“≥ 6.67 ≈â“π∫“∑ ·≈– 5.26 ≈â“π∫“∑ µ“¡≈”¥—∫

≥ «—π∑’Ë 31 ∏—π«“§¡ 2547 ·≈– 2546 ∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß‰¥â∑” —≠≠“‡™à“≈‘ ´‘Ëß‡æ◊ËÕ‡™à“¬“πæ“Àπ– ®”π«π 9
 —≠≠“ ·≈– 1  —≠≠“ ‡ªìπ‡ß‘πª√–¡“≥ 7.42 ≈â“π∫“∑ ·≈– 0.45 ≈â“π∫“∑ ∫√‘…—∑¬àÕ¬‰¥â®à“¬‡ß‘π‡æ◊ËÕ°“√π’È‰ª
·≈â«ª√–¡“≥ 1.66 ≈â“π∫“∑ ·≈– 0.12 ≈â“π∫“∑ µ“¡≈”¥—∫

∑ÿ°µâπªï∫√‘…—∑‰¥â∑” —≠≠“´◊ÈÕ«—µ∂ÿ¥‘∫ (µ–°—Ë«) ≈à«ßÀπâ“®”π«πÀπ÷Ëß°—∫∫√‘…—∑„πµà“ßª√–‡∑» µ“¡ —≠≠“¥—ß°≈à“«
®–µâÕß àß¡Õ∫«—µ∂ÿ¥‘∫∑—ÈßÀ¡¥¿“¬„π 1ªï

25. °“√®—¥ª√–‡¿∑√“¬°“√„À¡à

ß∫°“√‡ß‘π ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2546 ‰¥â®—¥ª√–‡¿∑√“¬°“√„À¡à ‡æ◊ËÕ„Àâ Õ¥§≈âÕß°—∫°“√· ¥ß
√“¬°“√„πß∫°“√‡ß‘π ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2547
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24. Commitment and Contingencies

As at December 31, 2004 and 2003, the Company and subsidiaries were contingently liable for bank
guarantees issued by the banks amounting to Baht 12.45 million and Baht 12.70 million in the consolidated
and the Company only financial statements respectively.

As at December 31, 2004 and 2003, the Company has been a guarantor of the liabilities of a subsidiary
company with banks of Baht 151 million.

As at December 31, 2004 and 2003, the Company has been a guarantor of the liabilities of a related
company with banks of US$ 1.1 million.

As at December 31, 2004 and 2003, the Company had unused letters of credit amounting to US$ 0.51
million and US$ 0.02 million respectively.

As at December 31, 2004, the Company had unused letters of credit amounting to JPY 3.95 million.

In 2001, the Company has entered into sales and leaseback agreement for machineries with a company
amounting to approximately Baht 3.56 million with monthly rental of Baht 59,363.60 until the year 2006.
Upon the end of the agreement, the Company must purchase the leased property at Baht 1.1 million.
As at December 31, 2004 and 2003, the Company had already paid approximately Baht 2.67 million and
Baht1.96 million respectively.

In 2001, the Company has entered into a vehicle leasing agreement amounting to Baht 8.77 million,
with monthly installment until the year 2005. As at December 31, 2004 and 2003, the Company had
already paid approximately Baht 6.58 million and Baht 5.26 million respectively.

In 2000, the Company has entered into 3 vehicles leasing agreements amounting to Baht 7.03 million,
with monthly installment until the year 2005. As at December 31, 2004 and 2003, the Company had
already paid approximately Baht 6.67 million and Baht 5.26 million respectively.

As at December 31, 2004 and 2003, a subsidiary has entered into 9 and 1 vehicles leasing agreements
amounting to approximately Baht 7.42 million and Baht 0.45 million and has already paid approximately
Baht 1.66 million and Baht 0.12 million respectively.

Every beginning of the year, the Company has entered into a forward purchase of raw material
(Lead) agreement with a foreign company whereby the raw material must be delivered within one year.

25. Reclassification

The financial statements for the year ended December 31, 2003 were reclassified to conform with the
presentation of the financial statements for the year ended December 31, 2004.




