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2545/2002 2544/2001 2543/2000 Õ—µ√“°“√¢¬“¬µ—« %

(Growth Rate %)

2545/2002 2544/2001

¢âÕ¡Ÿ≈®“°ß∫°“√‡ß‘π√«¡

Consolidated Financial Statement Data

 ‘π∑√—æ¬å√«¡

Total Assets 1,650,129,636 1,868,734,572 1,721,852,718 -12 9

Àπ’È ‘π√«¡

Total Liabilities 462,482,610 805,377,360 725,640,635 -43 11

 à«π¢ÕßºŸâ∂◊ÕÀÿâπ

Shareholder's Equity 1,187,647,026 1,063,357,212 996,212,083 12 7

√“¬‰¥â®“°°“√¢“¬

Sales Revenue 1,768,452,748 1,598,807,735 1,587,397,919 11 1

√“¬‰¥â√«¡

Total Revenues 1,795,671,117 1,1,622,690,551 1,617,218,445 11 0

µâπ∑ÿπ ‘π§â“¢“¬

Cost of Sales 1,281,097,163 1,144,658,354 1,082,682,052 12 6

°”‰√¢—Èπµâπ

Gross Profit 487,355,585 454,149,381 504,715,866 7 -10

°”‰√ ÿ∑∏‘

Net Profit 155,107,369 101,438,287 101,552,392 53 0

®”π«πÀÿâπ “¡—≠

Shares 20,000,000 20,000,000 20,000,000 0 0

Õ—µ√“ à«π∑“ß°“√‡ß‘π

Financial Proportion

Õ—µ√“°”‰√ ÿ∑∏‘µàÕ√“¬‰¥â√«¡

Net Profit Margin 8.64 6.26 6.28

Õ—µ√“º≈µÕ∫·∑πµàÕ à«π¢ÕßºŸâ∂◊ÕÀÿâπ

Return on Equity 13 10 11

Õ—µ√“º≈µÕ∫·∑πµàÕ ‘π∑√—æ¬å√«¡

Return on Total Assets 9 6 6

°”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘µàÕÀÿâπ

Earning Per Share 7.76 5.07 5.08

¡Ÿ≈§à“µ“¡∫—≠™’µàÕÀÿâπ

Book Value 59.38 53.17 49.81

Summary of Financial Data
¢âÕ¡Ÿ≈∑“ß°“√‡ß‘π‚¥¬ √ÿª

√“¬ß“πª√–®”ªï 2545
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∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ®—¥µ—Èß‡ªìπ∫√‘…—∑

¡À“™π®”°—¥µ“¡°ÆÀ¡“¬‰∑¬ ‡≈¢∑’Ë 461 ª√–°Õ∫∏ÿ√°‘®º≈‘µ

·≈–®”Àπà“¬·∫µ‡µÕ√’Ë Õ¬Ÿà„πÀ¡«¥¬“πæ“Àπ–·≈–Õÿª°√≥å ‚¥¬

®”Àπà“¬¿“¬„πª√–‡∑»¿“¬„µâ™◊ËÕ 3K ·≈–®”Àπà“¬ àßÕÕ°¿“¬„µâ

™◊ËÕ 3K ·≈– KV ¡’ ”π—°ß“π·≈–‚√ßß“πµ—ÈßÕ¬Ÿà ‡≈¢∑’Ë 387 À¡Ÿà 4

´Õ¬æ—≤π“ 3 π‘§¡Õÿµ “À°√√¡∫“ßªŸ ∂ππ ÿ¢ÿ¡«‘∑ µ”∫≈·æ√°…“

Õ”‡¿Õ‡¡◊Õß ®—ßÀ«—¥ ¡ÿ∑√ª√“°“√ 10280 ‚∑√»—æ∑å 0-2709-3535

(Õ—µ‚π¡—µ‘ 16 §Ÿà “¬) ‚∑√ “√ 0-2709-3544-5 Home Page:

www.3kbattery.com ·≈–¡’ “¢“µ—ÈßÕ¬Ÿà‡≈¢∑’Ë 298 À¡Ÿà 4 π‘§¡

Õÿµ “À°√√¡∫“ßªŸ ∂ππ ÿ¢ÿ¡«‘∑ µ”∫≈·æ√°…“ Õ”‡¿Õ‡¡◊Õß

®—ßÀ«—¥ ¡ÿ∑√ª√“°“√ 10280 ‚∑√»—æ∑å 0-2709-4090-92 ¡’∑ÿπ

®¥∑–‡∫’¬πÕÕ°®”Àπà“¬·≈–‡√’¬°™”√–‡µÁ¡¡Ÿ≈§à“·≈â« Àÿâπ “¡—≠

20,000,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑

∫√‘…—∑œ ∂◊ÕÀÿâπ„π∫√‘…—∑¬àÕ¬·≈–∫√‘…—∑√à«¡µ—Èß·µà√âÕ¬≈– 10 ¢÷Èπ‰ª

¢Õß®”π«πÀÿâπ∑’Ë®”Àπà“¬‰¥â·≈â«∑—ÈßÀ¡¥¡’¥—ßµàÕ‰ªπ’È

∫√‘…—∑¬àÕ¬

∫√‘…—∑ º≈‘µ¿—≥±å 3 ‡§ ®”°—¥

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ∂◊ÕÀÿâπ®”π«π

79,994 Àÿâπ§‘¥‡ªìπ√âÕ¬≈– 99.99 ¢Õß∑ÿπ∑’Ë®¥∑–‡∫’¬π·≈–‡√’¬°

™”√–‡µÁ¡¡Ÿ≈§à“·≈â« „π∫√‘…—∑ º≈‘µ¿—≥±å 3 ‡§ ®”°—¥ ´÷Ëß‡ªìπ

µ—«·∑π®”Àπà“¬·∫µ‡µÕ√’Ë√∂¬πµå ·∫µ‡µÕ√’Ë√∂°Õ≈åø ·∫µ‡µÕ√’Ë

‡æ◊ËÕ· ß «à“ß ·≈–·∫µ‡µÕ√’Ë√∂¡Õ‡µÕ√å‰´§å „πª√–‡∑»‰∑¬·µà

‡æ’¬ßºŸâ‡¥’¬«·≈–‡ªìπºŸâ∫√‘À“√·ºπ°≈¬ÿ∑∏å∑“ß°“√µ≈“¥

¢âÕ¡Ÿ≈∫√‘…—∑

™◊ËÕ∫√‘…—∑ ∫√‘…—∑ º≈‘µ¿—≥±å 3 ‡§ ®”°—¥

 ”π—°ß“π„À≠à µ—ÈßÕ¬Ÿà‡≈¢∑’Ë 159/10-14 À¡Ÿà 12 ∂ππ ÿ¢ÿ¡«‘∑

103 ·¢«ß∫“ßπ“ ‡¢µ∫“ßπ“ ®—ßÀ«—¥°√ÿß‡∑æ

¡À“π§√ 10260

‚∑√»—æ∑å 0-2749-4150-2

‚∑√ “√ 0-2749-4153

®¥∑–‡∫’¬π ‡ªìπ∫√‘…—∑®”°—¥‡¡◊ËÕ«—π∑’Ë 10 °—π¬“¬π 2530

∑–‡∫’¬ππ‘µ‘∫ÿ§§≈ ‡≈¢∑’Ë 4601/2530

Thai Storage Battery Public Company Limited, established

as a public company limited under Thai Law No. 461, is

to manufacture and sell batteries in the category of vehicles

and parts. The products are sold locally under "3K"

brand and exported under "3K" and "KV". Its office and

factory are located at 387 Moo 4 Soi Patana 3 Bangpoo

Industrial Estate, Sukhumvit Road, Tambol Praekasa,

Amphur Muang. Samutprakarn 10280 Tel. 0-2709-3535

(automatic 16 lines) Fax. 0-2709-3544-45 Home Page:

www.3kbattery.com and the branch is located at 298 Moo 4

Bangpoo Industrial Estate, Sukhumvit Road, Praeksa, Amphur

Muang, Samutprakarn 10280 Tel. 0-2709-4090-92. The

Company's fully paid-up registered capital was divided in

total 20,000,000 shares at 10 baht per share (par value).

The subsidiary companies and associated company which

the Company holds their shares more than 10% are as

follows

Subsidiary Companies

3K Products Company Limited

Thai Storage Battery Public Company Limited holds 79,994

shares, equivalent to 99.99% of fully paid-up registered

capital, in 3K Products Co., Ltd. which is the sole distributor

of batteries for cars, golf cars, motorcycles and general

lighting in Thailand and take full responsibility in managing

maketing plan and strategy.

Information of Company

Company Name 3K Products Company Limited

Head Office 159/10-14 Moo 12 Sukhumwit 103 Road.,

Bangna, Bangna, Bangkok

Tel. 0-2749-4150-2

Fax 0-2749-4153

Registration Date  September 10, 1987

Corporate No. 460/1987

      Registration

General Information
¢âÕ¡Ÿ≈∑—Ë«‰ª

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)
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ª√–‡¿∑∏ÿ√°‘® ®”Àπà“¬·∫µ‡µÕ√’Ë√∂¬πµå ·∫µ‡µÕ√’Ë√∂°Õ≈åø

·∫µ‡µÕ√’Ë‡æ◊ËÕ· ß «à“ß ·≈–·∫µ‡µÕ√’Ë

√∂¡Õ‡µÕ√å‰´§å

°“√®à“¬‡ß‘πªíπº≈ µ“¡¡µ‘∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ

√Õ∫∫—≠™’ 1 ¡°√“§¡-31 ∏—π«“§¡

ºŸâ Õ∫∫—≠™’ π“¬®”√—  ªîß§≈“»—¬

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑’Ë 1470 À√◊Õ

π“¬‡ «’ «‘«—≤πåæπ™“µ‘

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑’Ë 2219

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545

∑ÿπ®¥∑–‡∫’¬πÀÿâπ “¡—≠

®”π«π 80,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ∑’Ëµ√“‰«â Àÿâπ≈–

100 ∫“∑

∑ÿπ∑’ËÕÕ°·≈–‡√’¬°™”√–·≈â«

®”π«π 80,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ∑’Ëµ√“‰«â Àÿâπ≈–

100 ∫“∑

®”π«πºŸâ∂◊ÕÀÿâπ∑—Èß ‘Èπ

®”π«π 7 √“¬

Type of Distribution of batteries for cars, golf cars,

  Business Motorcycles and general lighting.

Distribution according to the general meeting of

  of Dividend shareholders

  per Share

Fiscal year January 1-December 31

Auditor Chamras Pingkhalasay

Certified Public Account No. 1470 or

Sevi Viwatpanachati

Certified Public Account No. 2219

As at December 31, 2002

Registered Capital of Ordinary Share

Total of Ordinary of 80,000 shares at the value

of 100.00 Baht.

Issued and Paid-up Capital

Total of 80,000 shares at the value of 100.00

Baht.

Number of Shareholders

7 Shareholders

√“¬ß“πª√–®”ªï 2545
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Board of Director as at December 31, 2002

1. Mr. Pisal Khongsamran

2. Mr. Kavie Korphaibool

3. Mr. Pairoj Damrongkiattivej

4. Mrs. Srisuwan Korphaibool

5. Mr. Mana Harintranon

6. Mr. Chartree Chongjaruen

7. Mr. Thomya Ruamsuk

8. Mr. Suchat Chanlawong

9. Mr. Siritas Prasertmanukit

10. Mr. Nontaphon Nimsomboon

11. Mr. Veerawat Korphaibool

12. Miss Veerawan Korphaibool

13. Mr. Veerachai Srikajon

Thai Nonferrous Metal Co., Ltd.

Thai Storage Battery Public Company Limited holds 1,790,000

shares, equivalent to 71.60% of fully paid-up registered

capital of Thai Nonferrous Metal Co., Ltd. which operates

lead alloy smelting business, and Ampaphunkit Group which

is the Company's supplier of lead alloy holds 25% of fully

paid-up registered capital.

Information of Company

Company Name Thai Nonferrous Metal Co., Ltd.

Head Office 159/10-14 Moo 12 Sukhumvit 103 Rd.,

Bangna, Bangna, Bangkok

Factory Gateway City Industrial Estate, Tambol

Hua-Samrong Amphur Plaeng-Yao

Chachoengsao

Tel. 0-3857-5368-9, 0-3857-5381-6

Fax 0-3857-5373

Registration Date Mach 28, 1997

Corporate No. (5) 532/2540

  Registration

§≥–°√√¡°“√ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545

1. π“¬æ‘»“≈ §ß ”√“≠

2. π“¬°«’ ¢Õ‰æ∫Ÿ≈¬å

3. π“¬‰æ‚√®πå ¥”√ß‡°’¬√µ‘‡«™

4. π“ß»√’ ÿ«√√≥ ¢Õ‰æ∫Ÿ≈¬å

5. π“¬¡“π– À√‘π∑√“ππ∑å

6. π“¬™“µ√’ ®ß‡®√‘≠

7. π“¬∂¡¬“ √à«¡ ÿ¢

8. π“¬ ÿ™“µ‘ ®—π≈“«ß»å

9. π“¬»‘√‘∑—»πå ª√–‡ √‘∞¡πŸ°‘®

10. π“¬ππ∑æ≈ π‘Ë¡ ¡∫ÿ≠

11. π“¬«’√«—≤πå ¢Õ‰æ∫Ÿ≈¬å

12. π“ß “««’√«√√≥ ¢Õ‰æ∫Ÿ≈¬å

13. π“¬«’√–™—¬ »√’¢®√

∫√‘…—∑ ‰∑¬ π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ∂◊ÕÀÿâπ®”π«π

1,790,000 Àÿâπ§‘¥‡ªìπ√âÕ¬≈– 71.60 ¢Õß∑ÿπ∑’Ë®¥∑–‡∫’¬π·≈–

‡√’¬°™”√–‡µÁ¡¡Ÿ≈§à“·≈â«¢Õß∫√‘…—∑ ‰∑¬ π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥

´÷Ëß‡ªìπ∫√‘…—∑ª√–°Õ∫°‘®°“√À≈Õ¡µ–°—Ë«º ¡ ·≈–°≈ÿà¡Õ—¡¿“æ—π∏ÿå°‘®

´÷Ëß¡’§«“¡ —¡æ—π∏å‡ªìπºŸâ¢“¬µ–°—Ë«º ¡√“¬Àπ÷Ëß„πªí®®ÿ∫—π¢Õß∫√‘…—∑

∂◊ÕÀÿâπÕ’°√âÕ¬≈– 25 ¢Õß∑ÿπ∑’Ë®¥∑–‡∫’¬π ·≈–‡√’¬°™”√–‡µÁ¡¡Ÿ≈§à“

·≈â«

¢âÕ¡Ÿ≈∫√‘…—∑

™◊ËÕ∫√‘…—∑ ∫√‘…—∑ ‰∑¬ π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥

 ”π—°ß“π„À≠à µ—ÈßÕ¬Ÿà‡≈¢∑’Ë 159/10-14 À¡Ÿà 12 ∂ππ ÿ¢ÿ¡«‘∑

103 ·¢«ß∫“ßπ“ ‡¢µ∫“ßπ“ ®—ßÀ«—¥°√ÿß‡∑æ

¡À“π§√ 10260

‚√ßß“π µ—ÈßÕ¬Ÿà∑’Ë π‘§¡Õÿµ “À°√√¡‡°µ‡«¬å µ”∫≈

À—« ”‚√ß Õ”‡¿Õ·ª≈ß¬“« ®—ßÀ«—¥©–‡™‘ß‡∑√“

‚∑√»—æ∑å 0-3857-5368-9, 0-3857-5381-6

‚∑√ “√ 0-3857-5373

®¥∑–‡∫’¬π ‡ªìπ∫√‘…—∑®”°—¥‡¡◊ËÕ«—π∑’Ë 28 ¡’π“§¡ 2540

∑–‡∫’¬ππ‘µ‘∫ÿ§§≈ ‡≈¢∑’Ë (5) 532/2540

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)
Thai Storage Battery Public Co., Ltd. 4



ª√–‡¿∑∏ÿ√°‘® ‚√ßß“πÀ≈Õ¡µ–°—Ë«º ¡

°“√®à“¬‡ß‘πªíπº≈ µ“¡¡µ‘∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ

√Õ∫∫—≠™’ 1 ¡°√“§¡-31 ∏—π«“§¡

ºŸâ Õ∫∫—≠™’ π“¬®”√—  ªîß§≈“»—¬

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑’Ë 1470 À√◊Õ

π“¬‡ «’ «‘«—≤πåæπ™“µ‘

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑’Ë 2219

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545

∑ÿπ®¥∑–‡∫’¬πÀÿâπ “¡—≠

®”π«π 2,500,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ∑’Ëµ√“‰«â

Àÿâπ≈– 100 ∫“∑

∑ÿπ∑’ËÕÕ°·≈–‡√’¬°™”√–·≈â«

®”π«π 2,500,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ∑’Ëµ√“‰«â

Àÿâπ≈– 100 ∫“∑

®”π«πºŸâ∂◊ÕÀÿâπ∑—Èß ‘Èπ

®”π«π 8 √“¬

§≥–°√√¡°“√ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545

1. π“¬æ‘»“≈ §ß ”√“≠

2. π“¬°«’ ¢Õ‰æ∫Ÿ≈¬å

3. π“¬‰æ‚√®πå ¥”√ß‡°’¬√µ‘‡«™

4. π“¬À≈‘Ë¡‡´’¬¡ Õ—¡¿“æ—π∏ÿå°‘®

5. π“¬Õ¡√»—°¥‘Ï Õ—¡¿“æ—π∏ÿå°‘®

Type of Business Lead Alloy Smelting Plant

Distribution according to the general meeting of

  of Dividend shareholders

  per Share

Fiscal year January 1-December 31

Auditor Chamras Pingkhalasay

Certified Public Account No. 1470 or

Sevi Viwatpanachati

Certified Public Account No. 2219

As at December 31, 2002

Registered Capital of Ordinary Share

Total of Ordinary of 2,500,000 shares

at the value of Share 100.00 Baht.

Issued and Paid-up CapitalIssued and Paid-up CapitalIssued and Paid-up CapitalIssued and Paid-up CapitalIssued and Paid-up Capital

Total of 2,500,000 shares at the value

of 100.00 Baht.

Number of ShareholdersNumber of ShareholdersNumber of ShareholdersNumber of ShareholdersNumber of Shareholders

8 Shareholders

Board of Director as at December 31, 2002

1. Mr. Pisal Khongsamran

2. Mr. Kavie Korphaibool

3. Mr. Pairoj Damrongkiattivej

4. Mr. Limsiem Amphaphunkij

5. Mr. Amornsak Amphaphunkij

√“¬ß“πª√–®”ªï 2545
Annual Report 2002 5



∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)
Thai Storage Battery Public Co., Ltd. 6

6. π“¬»‘√‘∑—»πå ª√–‡ √‘∞¡πŸ°‘®

7. π“¬™“µ√’ ®ß‡®√‘≠

8. π“ß»√’ ÿ«√√≥ ¢Õ‰æ∫Ÿ≈¬å

9. π“¬»ÿ¿«—≤πå ‡µÁß«ß»å«—≤π–

∫√‘…—∑√à«¡

∫√‘…—∑ ‰∑¬  ‚µ‡√® ·∫µ‡µÕ√’Ë ‡®·ªπ ®”°—¥

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ∂◊ÕÀÿâπ®”π«π 10 Àÿâπ

§‘¥‡ªìπ√âÕ¬≈– 16.67 ¢Õß∑ÿπ∑’Ë®¥∑–‡∫’¬π·≈–‡√’¬°™”√–‡µÁ¡¡Ÿ≈§à“

·≈â«¢Õß∫√‘…—∑ ‰∑¬  ‚µ‡√® ·∫µ‡µÕ√’Ë ‡®·ªπ ®”°—¥ ´÷Ëß®¥∑–‡∫’¬π

‡ªìππ‘µ‘∫ÿ§§≈„πª√–‡∑»≠’ËªÿÉπ ‡æ◊ËÕ¥Ÿ·≈°“√¢“¬·∫µ‡µÕ√’Ë√∂¬πµå

∑—Ë«‰ª ·≈–·∫µ‡µÕ√’Ë‡æ◊ËÕ°“√Õÿµ “À°√√¡ √«¡∑—Èß„Àâ∫√‘°“√À≈—ß

°“√¢“¬·≈–§«“¡√Ÿâ·°àµ—«·∑π¢“¬·≈–·°àºŸâ∫√‘‚¿§ ·≈–°“√ àß‡ √‘¡

°“√¢“¬µà“ßÊ ·°àµ≈“¥≠’ËªÿÉπ

¢âÕ¡Ÿ≈∫√‘…—∑

™◊ËÕ∫√‘…—∑ ∫√‘…—∑ ‰∑¬  ‚µ‡√® ·∫µ‡µÕ√’Ë ‡®·ªπ ®”°—¥

 ”π—°ß“π„À≠à µ—ÈßÕ¬Ÿà‡≈¢∑’Ë 1-3-10, Kuzuha-nakanoshiba,

Hirakata-shi, Osaka-fu, Japan

‚∑√»—æ∑å·≈–‚∑√ “√  81-72-850-72-2267

ª√–‡¿∑∏ÿ√°‘® π”‡¢â“·≈–®”Àπà“¬·∫µ‡µÕ√’Ë

®¥∑–‡∫’¬π ‡ªìπ∫√‘…—∑®”°—¥‡¡◊ËÕ«—π∑’Ë 7 °√°Æ“§¡ 2543

√Õ∫∫—≠™’ 1 ‡¡…“¬π-31 ¡’π“§¡

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545

∑ÿπ®¥∑–‡∫’¬πÀÿâπ “¡—≠

®”π«π 60 Àÿâπ ¡Ÿ≈§à“Àÿâπ∑’Ë’µ√“‰«â Àÿâπ≈–

50,000 ‡¬π

∑ÿπ∑’ËÕÕ°·≈–‡√’¬°™”√–·≈â«

®”π«π 60 Àÿâπ ¡Ÿ≈§à“Àÿâπ∑’Ëà’µ√“‰«â Àÿâπ≈–

50,000 ‡¬π

®”π«πºŸâ∂◊ÕÀÿâπ∑—Èß ‘Èπ

®”π«π 5 √“¬

6. Mr. Siritas Prasertmanukit

7. Mr. Chartree Chongjaruen

8. Mrs. Srisuwan Korphaibool

9. Mr. Supawat Tangwongwattana

Associated Company

Thai Storage Battery Japan Co., Ltd.

Thai Storage Battery Public Co., Ltd. holds 10 shares,

equivalent to 16.67% of fully paid-up registered capital of

Thai Storage Battery Japan Co., Ltd. which is registered in

Japan to take charge of battery sales for cars, industrial

use and after-sales services. It provides technical orientation

to sales agents and consumers as well as other sales

promotion planning in the Japanese market.

Information of Company

Company Name Thai Storage Battery Japan Co., Ltd.

Head Office 1-3-10, Kuzuha-nakanoshiba,

Hirakata-shi, Osaka-fu, Japan

Tel./Fax 81-72-850-72-2267

Type of Import and distribution of batteries

  Business

Registration Date July 7, 2000

Fiscal year April 1-March 31

As at December 31, 2002

Registered Capital of Ordinary Share

Total of Ordinary of 60 shares atthe

value of Share 5,000 YEN.

Issued and Paid-up Capital

Total of 60 shares at the value

of 5,000 YEN.

Number of Shareholders

5 Shareholders
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∫ÿ§§≈∑’ËÕâ“ßÕ‘ßÕ◊Ëπ

π“¬∑–‡∫’¬πÀÿâπ ∫√‘…—∑ »Ÿπ¬å√—∫Ω“°À≈—°∑√—æ¬å

(ª√–‡∑»‰∑¬) ®”°—¥

62 Õ“§“√µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬

™—Èπ 4, 6-7 ∂ππ√—™¥“¿‘‡…° ·¢«ß§≈Õß‡µ¬

‡¢µ§≈Õß‡µ¬ °√ÿß‡∑æ¡À“π§√ 10110

‚∑√»—æ∑å 0-2229-2800

ºŸâ Õ∫∫—≠™’ π“¬®”√—  ªîß§≈“»—¬

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑’Ë 1470

∫√‘…—∑ ®”√—  ´’æ’‡Õ ®”°—¥

146/52-53 ∂ππ ÿ‚¢∑—¬ ‡¢µ¥ÿ ‘µ

°√ÿß‡∑æ¡À“π§√ 13000

‚∑√»—æ∑å 0-2241-3997-9

‚∑√ “√ 0-2243-5891

ºŸâ Õ∫∫—≠™’ π“¬‡ «’ «‘«—≤πåæπ™“µ‘

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑’Ë 2219

 ”π—°ß“πªîµ‘‡ «’

8/4 ™—Èπ 1, 3 ́ Õ¬«‘¿“«¥’ 44 ∂ππ«‘¿“«¥’-√—ß ‘µ

‡¢µ®µÿ®—°√ °√ÿß‡∑æ¡À“π§√ 10900

‚∑√»—æ∑å 0-2941-3584-6

‚∑√ “√ 0-2941-3658

∑’Ëª√÷°…“¥â“π°ÆÀ¡“¬

∫√‘…—∑  ”π—°ß“π°ÆÀ¡“¬∫√√®ß·Õπ¥å«‘∑¬“

®”°—¥

33/35 Õ“§“√«Õ≈≈å µ√’∑∑“«‡«Õ√å ™—Èπ 9

∂ππ ÿ√«ß»å ‡¢µ∫“ß√—° °√ÿß‡∑æ¡À“π§√ 10500

‚∑√»—æ∑å 0-2236-2334

Other reference person

Registrars Thailand Securities Depository Co., Ltd.

62 The Stock Exchange of Thailand

Building 4th Floor, 6-7 Ratchadapisek

Road, Klongtoey Bangkok 10110

Tel. 0-2229-2800

Auditor Chamras Pingkhalasay

Certified Public Account No. 1470

Chamras CPA Co., Ltd.

146/52-53 Sukhothai Road, Khet Dusit,

Bangkok 10300

Tel. 0-2241-3997-9

Fax 0-2243-5891

Auditor Sevi Viwatpanachati

Certified Public Account No. 2219

Pitisevi & Company

8/4 1, 3 Floor, Soi Vibhavadee 44,

Vibhavadee-Rangsit Road, Jatujak

Bangkok 10900

Tel. 0-2941-3584-6

Fax 0-2941-3658

Legal Advisors

Bunchong And Vidhaya Law Office

Limited

33/35 Wall Street Tower Building, 9th

Floor, Surawongse Road, Khet Bangrak,

Bangkok 10500

Tel. 0-2236-2334



‡√’¬π  ∑à“πºŸâ∂◊ÕÀÿâπ ∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)

§≥–°√√¡°“√µ√«® Õ∫¢Õß∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) µ—Èß¢÷Èπ‚¥¬¡µ‘∑’Ëª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑œ ¡’«“√–°“√

¥”√ßµ”·Àπàß§√“«≈–Àπ÷Ëßªïπ—∫®“°«—π∑’Ë§≥–°√√¡°“√¡’¡µ‘·µàßµ—Èß §≥–°√√¡°“√™ÿ¥π’È‰¥â√—∫°“√·µàßµ—Èß‡¡◊ËÕ«—π∑’Ë 14 ∏—π«“§¡ 2544 ·≈–§√∫

«“√–‡¡◊ËÕ 13 ∏—π«“§¡ 2545 ª√–°Õ∫¥â«¬ °√√¡°“√Õ‘ √–·≈–°√√¡°“√∑’Ë¡‘‰¥â‡ªìπºŸâ∫√‘À“√ √«¡ 3 ∑à“π ¥—ßπ’È

ë π“¬ππ∑æ≈ π‘Ë¡ ¡∫ÿ≠ ª√–∏“π°√√¡°“√µ√«® Õ∫

ë π“¬ ÿ™“µ‘ ®—π≈“«ß»å °√√¡°“√µ√«® Õ∫

ë π“¬∂¡¬“ √à«¡ ÿ¢ °√√¡°“√µ√«® Õ∫

ºŸâµ√«® Õ∫¿“¬„π¢Õß∫√‘…—∑œ ∑”Àπâ“∑’Ë‡≈¢“πÿ°“√¢Õß§≥–°√√¡°“√µ√«® Õ∫

°√Õ∫¿“√–Àπâ“∑’Ë¢Õß§≥–°√√¡°“√µ√«® Õ∫‡ªìπ‰ªµ“¡∑’Ë§≥–°√√¡°“√¡Õ∫À¡“¬ ´÷Ëß Õ¥§≈âÕß°—∫·π«ªØ‘∫—µ‘„π‡√◊ËÕßπ’È¢Õßµ≈“¥

À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬

§≥–°√√¡°“√µ√«® Õ∫„™â°“√ª√–™ÿ¡‡ªìπ‡§√◊ËÕß¡◊Õ„π°“√ªØ‘∫—µ‘Àπâ“∑’Ë ‚¥¬‰¥â‡™‘≠ºŸâ Õ∫∫—≠™’ ºŸâµ√«® Õ∫¿“¬„π ·≈–ºŸâ∫√‘À“√ß“π∑’Ë

√—∫º‘¥™Õ∫°“√®—¥∑”ß∫°“√‡ß‘π¢Õß∫√‘…—∑œ „Àâ‡¢â“√à«¡ª√–™ÿ¡¥â«¬∑ÿ°§√—Èß °“√ª√–™ÿ¡∑”„π™à«ß‡«≈“∑’Ë°“√ Õ∫∑“πß∫°“√‡ß‘π√–À«à“ß°“≈À√◊Õ

µ√«® Õ∫ß∫°“√‡ß‘πª√–®”ªï‡ √Á® ‘Èπ≈ß ¬°‡«âπ„π°√≥’∑’Ë§≥–°√√¡°“√µ√«® Õ∫‡ÀÁπ§«√®—¥ª√–™ÿ¡„π™à«ß‡«≈“Õ◊Ëπ‡æ◊ËÕ«—µ∂ÿª√– ß§å„π°“√√—∫∑√“∫

·≈–æ‘®“√≥“ª√–‡¥Áπæ‘‡»…‡©æ“–°√≥’

„π√–À«à“ßªï §≥–°√√¡°“√µ√«® Õ∫‰¥â¥”‡π‘π°“√‡√◊ËÕßµà“ßÊ µ“¡°√Õ∫§«“¡√—∫º‘¥™Õ∫‡©æ“–∑’Ë ”§—≠  √ÿª‰¥â¥—ßπ’È

1. °“√ Õ∫∫—≠™’‚¥¬ºŸâ Õ∫∫—≠™’¿“¬πÕ°

1.1 √—∫∑√“∫¢âÕ —ß‡°µ®“°º≈°“√ Õ∫∑“π ·≈–°“√µ√«® Õ∫ß∫°“√‡ß‘π ”À√—∫‰µ√¡“  ·≈– ”À√—∫ªï ‚¥¬ºŸâ Õ∫∫—≠™’ „π°“√π’È

§≥–°√√¡°“√µ√«® Õ∫„Àâ§«“¡ ”§—≠°—∫§«“¡∂Ÿ°µâÕßµ“¡∑’Ë§«√¢Õßß∫°“√‡ß‘πµ“¡¡“µ√∞“π°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª

§«“¡‡æ’¬ßæÕ¢Õß°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈ª√–°Õ∫ß∫°“√‡ß‘π ·≈–§«“¡‡À¡“– ¡¢Õß°“√ªØ‘∫—µ‘∑“ß∫—≠™’ ”À√—∫√“¬°“√§â“°—∫

π‘µ‘∫ÿ§§≈∑’Ë‡°’Ë¬«¢âÕß°—π

1.2 §≥–°√√¡°“√µ√«® Õ∫ °√–µÿâπ‡æ◊ËÕ àß‡ √‘¡„ÀâºŸâ Õ∫∫—≠™’¢Õß∫√‘…—∑œ „™â«‘∏’°“√µ√«® Õ∫´÷Ëß®–∑”„ÀâºŸâ Õ∫∫—≠™’ “¡“√∂

‡ πÕ·π–Õ¬à“ß‡ªìπª√–‚¬™πåµàÕ°“√·°â‰¢®ÿ¥ÕàÕπ¥â“π°“√§«∫§ÿ¡¿“¬„πµàÕ°“√≈¥µâπ∑ÿπÀ√◊Õ§à“„™â®à“¬ ‚¥¬‰¡à¡’º≈°√–∑∫

µàÕµâπ∑ÿπ°“√ Õ∫∫—≠™’ À√◊Õ¡’·µà‡æ’¬ßπâÕ¬∑’Ë ÿ¥

1.3 §≥–°√√¡°“√µ√«® Õ∫‰¥â§—¥‡≈◊Õ° π“¬®”√—  ªîß§≈“»—¬ À√◊Õ π“¬‡ «’ «‘«—≤πåæπ™“µ‘ ‡æ◊ËÕ·µàßµ—Èß‡ªìπºŸâ Õ∫∫—≠™’æ√âÕ¡°—∫

æ‘®“√≥“§à“∏√√¡‡π’¬¡∫√‘°“√ ‚¥¬‡ πÕ§«“¡‡ÀÁπµàÕ§≥–°√√¡°“√¢Õß∫√‘…—∑œ ‡æ◊ËÕπ”‰ª¢ÕÕπÿ¡—µ‘∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπµàÕ‰ª

°“√æ‘®“√≥“‡≈◊Õ°ºŸâ Õ∫∫—≠™’§”π÷ß∂÷ßªí®®—¬À≈“¬¥â“π ‡™àπ §«“¡√Ÿâ‡°’Ë¬«°—∫∏ÿ√°‘® ·≈–√–∫∫ß“π¢Õß∫√‘…—∑œ °“√ª√– “πß“π

°—∫‡®â“Àπâ“∑’Ë¢Õß∫√‘…—∑œ „π°“√ªØ‘∫—µ‘Àπâ“∑’Ë¢Õß·µà≈–ΩÉ“¬ ·≈–§«“¡‡À¡“– ¡¢Õß§à“∏√√¡‡π’¬¡

2. °“√µ√«® Õ∫¿“¬„π

°“√µ√«® Õ∫¿“¬„π¢Õß∫√‘…—∑œ ¬—ß¡’¢âÕ®”°—¥ ∑—Èß«‘∏’°“√ ®”π«π∫ÿ§≈“°√ °“√√“¬ß“π ·≈–§«“¡ª√– ß§å¢ÕßΩÉ“¬∫√‘À“√µàÕ∫√‘°“√

¢ÕßºŸâµ√«® Õ∫¿“¬„π °“√√“¬ß“πº≈°“√µ√«® Õ∫¢ÕßºŸâµ√«® Õ∫¿“¬„πÕ¬Ÿà„π√Ÿª°“√√“¬ß“π¥â«¬«“®“µàÕºŸâ∫√‘À“√ ‚¥¬‰¡à¡’°“√

®—¥∑”‡ªìπ≈“¬≈—°…≥åÕ—°…√ ®÷ß‰¡à¡’°“√®—¥ àß ”‡π“„Àâ§≥–°√√¡°“√µ√«® Õ∫

Audit Committee's Report
√“¬ß“π®“°§≥–°√√¡°“√µ√«® Õ∫

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)
Thai Storage Battery Public Co., Ltd. 8
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To  the Shareholders of Thai Storage Battery Public Company Limited

The Audit Committee (to be called çACé hereinafter) of Thai Storage Battery Public Co., Ltd., was appointed by

means of a resolution of the Company's Board of Directors on a one-year term basis. The term started on December 14, 2001

and ended on December 13, 2002. The AC comprising 3 independent and non-executive directors, as follows:

ë Mr. Nontaphon Nimsomboon Chairman of AC

ë Mr. Suchart Chanlawong Member of AC

ë Mr. Thomya Ruamsuk Member of AC

The Company's internal auditor serves as secretary to the AC.

The AC's term of references which is in line with the guidelines issued by the Stock Exchange of Thailand, was laid

down and assigned to the AC by the Company's Board of Directors.

The AC performed its duty through meetings participated every time by the external auditor, the internal auditor and

the executives responsible for the preparation of the Company's financial statements. The meetings were normally held at the

time when the external auditor finished his review or examination of the interim or annual financial statements, except for

some occasions when the AC deemed it appropriate to hold meetings to acknowledge and/or consider special or specific

cases.

During the year, the AC discharged its responsibilities as stated in its terms of references on the following significant

matters:

1. External Auditing Issues :

1.1 The AC acknowledged the notes on the review and examination of quarterly and annual financial statements

by the external auditor. By this, the AC stressed the fair presentation of the Company's financial statements

in accordance with generally accepted accounting standards especially the matters of adequate disclosure of

financial data, and the appropriate accounting treatment for transactions with related juristic persons.

1.2 The AC encouraged the external auditor to apply proper auditing procedures so that recommendations can be

provided to correct the existing weaknesses of internal controls especially those relating to reduction of costs

and expenses without, or with minimum impact, on cost of the audit.

1.3 The AC has selected Mr. Chamras Pingkhalasay or Mr. Sevi Viwatpanachati as the Company's external

auditor and proposed his professional fee for the Board of Directors to consider and to seek approval of the

shareholders. The selection was based on various factors such as the auditor's background knowledge in the

business, in the Company's work system, good coordination of the auditor with the Company's officials in

performing their respective duties, and the suitability of the professional fee.

2. Internal Auditing Issues :

The Company's internal auditing activities still had some limitations in terms of methodology, manpower shortage,

reporting, and the management's expectations of the internal auditor's service. Internal audit reports were verbally

made to the management without any written reports, thereby having no copies for the AC.



§≥–°√√¡°“√µ√«® Õ∫‰¥â„Àâ¢âÕ‡ πÕ·π–‡™‘ß √â“ß √√§å‡æ◊ËÕ àß‡ √‘¡ ª√—∫ª√ÿß ·≈–·°â‰¢®ÿ¥ÕàÕπ‡√◊ËÕßπ’È·≈–‰¥âπ”‡ πÕ‡æ◊ËÕæ‘®“√≥“

„π°“√ª√–™ÿ¡§≥–°√√¡°“√¢Õß∫√‘…—∑œ ¡“‡ªìπ√–¬– ÷́Ëß·µà≈–§√—Èß¡’ —≠≠“π„π∑“ß∫«°· ¥ß∂÷ß§«“¡µ—Èß„®∑’Ë®–‡ √‘¡§«“¡‡¢â¡·¢Áß

¢Õßß“π¥â“ππ’È ·µàº≈„π∑“ßªØ‘∫—µ‘¬—ß‰¡à§◊∫Àπâ“‡∑à“∑’Ë§«√

3. °“√ Õ∫∑“π°“√¢—¥°—π¢Õßº≈ª√–‚¬™πå

§≥–°√√¡°“√µ√«® Õ∫‰¥â´—°∂“¡  Õ∫∑“π„Àâ¡—Ëπ„®‰¥âÕ¬à“ß ¡‡Àµÿ ¡º≈ «à“‰¡à¡’°√≥’°“√¢—¥°—π∑“ßº≈ª√–‚¬™πå√–À«à“ß

∫√‘…—∑œ ·≈–ºŸâ¡’ à«π‰¥â‡ ’¬‡°’Ë¬«¢âÕß°—∫∏ÿ√°‘®¢Õß∫√‘…—∑œ

4. °“√‡ √‘¡ √â“ß„Àâ‡°‘¥√–∫∫°“√°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’

§≥–°√√¡°“√µ√«® Õ∫ ‰¥â‡√‘Ë¡°‘®°√√¡°“√„Àâ§”·π–π”ºŸâ∫√‘À“√√–¥—∫µà“ßÊ ¢Õß∫√‘…—∑œ ∑’Ë‡°’Ë¬«¢âÕß°—∫°“√¥”‡π‘πß“π‡æ◊ËÕ‡ √‘¡ √â“ß

√–∫∫°“√°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’„Àâ‡°‘¥¢÷Èπµ“¡·π«∑“ß¢Õßµ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬

Õπ÷Ëß ‡¡◊ËÕ«—π∑’Ë 12 æƒ»®‘°“¬π 2545 §≥–°√√¡°“√∫√‘…—∑œ ‰¥â¡’¡µ‘µàÕ‰ªπ’È

1. „Àâ§≥–°√√¡°“√µ√«® Õ∫™ÿ¥π’ÈªØ‘∫—µ‘Àπâ“∑’ËµàÕ‰ªÕ’°«“√–Àπ÷Ëß

2. ‡ª≈’Ë¬π·ª≈ß«—π ‘Èπ ÿ¥«“√–°“√¥”√ßµ”·Àπàß¢Õß§≥–°√√¡°“√µ√«® Õ∫ ®“°‡¥‘¡«—π∑’Ë 13 ∏—π«“§¡¢Õß∑ÿ°ªï ‡ªìπ„À¡à

«—π∑’Ë 30 ‡¡…“¬π¢Õß∑ÿ°ªï

3. ¢¬“¬‡«≈“°“√ªØ‘∫—µ‘ß“π¢Õß§≥–°√√¡°“√µ√«® Õ∫‡ªìπ°√≥’æ‘‡»…«“√–‡¥’¬« ®“°«—π∑’Ë 14 ∏—π«“§¡ 2545 ∂÷ß 30 ‡¡…“¬π

2547 ‡æ◊ËÕª√—∫‡¢â“ Ÿà√–∫∫„À¡à

(π“¬ππ∑æ≈ π‘Ë¡ ¡∫ÿ≠)

ª√–∏“π°√√¡°“√µ√«® Õ∫

°√ÿß‡∑æ¡À“π§√

«—π∑’Ë 19 ¡’π“§¡ 2546

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)
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The AC periodically provided constructive advices to the Company's Board of Directors for its consideration on

how to support, improve and correct the weak points in this regard. There was positive response showing an

intention to reinforce this task, but without much progress put into practice during the year.

3. Review of Conflicts of Interest :

The AC made enquiries and reviews to reassure that there had not been cases of conflicts of interest between

the Company and the various stakeholders involving in the Company's business.

4. Providing Technical Advices :

The AC provided advices to senior executives involved in the Company's operations aiming at strengthening the

Company's control and supervision system in accordance with the guidelines of the Stock Exchange of Thailand.

In addition, the Board of Directors approved a resolution on November 12, 2002 as follows:

1. The AC shall serve for another term.

2. A change in the expiry of the term of office of the AC from December 13 of each year to April 30 of each year.

3. Specially expand the current term of the AC to go beyond one year,i.e., from December 14, 2002 to April 30,

2004 to enable the  adjustment into the new system.

(Mr. Nontaphon Nimsomboon)(Mr. Nontaphon Nimsomboon)(Mr. Nontaphon Nimsomboon)(Mr. Nontaphon Nimsomboon)(Mr. Nontaphon Nimsomboon)

Chairman, Audit Committee

Bangkok

March 19, 2003

√“¬ß“πª√–®”ªï 2545
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Organization Chart
‚§√ß √â“ßºŸâ∫√‘À“√

§≥–°√√¡°“√∫√‘…—∑
Board of Directors

ª√–∏“π∫√‘…—∑
President

ºŸâ®—¥°“√∑—Ë«‰ª‚√ßß“π
Factory General Manager

ºŸâ®—¥°“√∑—Ë«‰ª∫√‘À“√
Administrative

General Manager

ºŸâ®—¥°“√ΩÉ“¬®—¥´◊ÈÕ
Purchasing Manager

ºŸâ®—¥°“√ΩÉ“¬∫ÿ§§≈·≈–∏ÿ√°“√
Personnel and

Administrative Manager

ºŸâ®—¥°“√ΩÉ“¬°“√‡ß‘π
Financial Manager

ºŸâ®—¥°“√ΩÉ“¬∫—≠™’
Accounting Manager

ºŸâ®—¥°“√Õ“«ÿ‚ 
ΩÉ“¬°“√µ≈“¥·≈–¢“¬

Senior Marketing and 
Sales Manager

ºŸâ®—¥°“√
ΩÉ“¬°“√µ≈“¥·≈–¢“¬

Marketing and 
Sales Manager

ºŸâ®—¥°“√ΩÉ“¬º≈‘µ‚§√ß·ºàπ∏“µÿ
Battery Plate

Production Manager

ºŸâ®—¥°“√ΩÉ“¬º≈‘µ·ºàπ∏“µÿ
Battery Plate

Production Manager

ºŸâ®—¥°“√ΩÉ“¬º≈‘µ·∫µ‡µÕ√’Ë
√∂®—°√¬“π¬πµå

Motorcycle Battery 
Production Manager

ºŸâ®—¥°“√ΩÉ“¬∫”√ÿß√—°…“
Maintenance Manager

ºŸâ®—¥°“√ΩÉ“¬«‘»«°√√¡
Engineer Manager

ºŸâ®—¥°“√ΩÉ“¬§≈—ß ‘π§â“
Warehouse Manager

ºŸâ®—¥°“√ΩÉ“¬«‘™“°“√
Technical Manager

ºŸâ®—¥°“√ΩÉ“¬ª√–°—π§ÿ≥¿“æ
Quality Assurance Manager

ºŸâ®—¥°“√Õ“«ÿ‚ ΩÉ“¬ “√ π‡∑»
Senior Information

Technology Manager

§≥–°√√¡°“√µ√«® Õ∫
Audit Committee

ºŸâµ√«® Õ∫¿“¬„π
Internal Auditor

ºŸâ®—¥°“√ΩÉ“¬ “√ π‡∑»
Information 

Technology Manager

ºŸâ®—¥°“√ΩÉ“¬º≈‘µ·∫µ‡µÕ√’Ë√∂¬πµå
Auto Battery

Production Manager

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)
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π“¬æ‘»“≈ §ß ”√“≠
µ”·Àπàß  ª√–∏“π°√√¡°“√

Õ“¬ÿ  69 ªï Õ“¬ÿß“π 16 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’-«‘»«°√√¡»“ µ√å
®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬

Post Grad Dipl. Industrial Quality
Instructors (Bowentrum, Holland),
Cert. Industrial Waste Water Treatment

(Seato Grad School of Engineering)
ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2530 - 2535 - °√√¡°“√

æ.». 2536 - ªí®®ÿ∫—π - ª√–∏“π°√√¡°“√
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑√âÕ¬≈–  0.94

°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

π“¬°«’ ¢Õ‰æ∫Ÿ≈¬å
µ”·Àπàß  °√√¡°“√·≈–ª√–∏“π∫√‘…—∑

Õ“¬ÿ 64 ªï Õ“¬ÿß“π 17 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ - «‘»«°√√¡‡§√◊ËÕß°≈
Musashikogyo University

ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2536 - ªí®®ÿ∫—π - ª√–∏“π∫√‘…—∑
æ.». 2529 - ªí®®ÿ∫—π - °√√¡°“√ ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑√âÕ¬≈–  5.0

°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

π“¬‰æ‚√®πå ¥”√ß‡°’¬√µ‘‡«™
µ”·Àπàß  °√√¡°“√·≈–ºŸâ®—¥°“√∑—Ë«‰ª∫√‘À“√

Õ“¬ÿ  60 ªï Õ“¬ÿß“π 16 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ - «‘»«°√√¡‡§¡’
®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬

ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2530 - 2541 ºŸâ®—¥°“√∑—Ë«‰ª
æ.». 2542 - ªí®®ÿ∫—π - ºŸâ®—¥°“√∑—Ë«‰ª∫√‘À“√
æ.». 2530 - ªí®®ÿ∫—π - °√√¡°“√ ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑√âÕ¬≈–  1.53
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

Mr. Pisal Khongsamran
Position  Chairman

Age  69 Working Years 16
Education  BS : Engineering
Chulalongkorn University

Post Grad Dipl. Industrial Quality
Instructors (Bowentrum, Holland),
Cert. Industrial Waste Water Treatment

(Seato Grad School of Engineering)
Working Experience  1987 - 1992 - Director

1993 - Present - Chairman
Thai Storage Battery Public Co., Ltd.
% of Share  0.94

Changes in No. of shares held increase (decrease)  -

Mr. Kavie Korphaibool
Position  Director and President

Age  64 Working Years 17
Education  BS : Machanical Engineer
Musashikogyo University

Working Experience  1993 - Present - President
1986 - Present - Director Thai Storage Battery Public Co., Ltd.
% of Share  5.0

Changes in No. of shares held increase (decrease)  -

Mr. Pairoj Damrongkiattivej
Position  Director and Administrative General Manager

Age  60 Working Years 16
Education  BS : Chemical Engineer
Chulalongkorn University

Working Experience  1987 - 1998 - General Manager
1999 - Present - Administrative General Manager
1987 - Present - Director Thai Storage Battery Public Co., Ltd.

% of Share  1.53
Changes in No. of shares held increase (decrease)  -

Board of Directors
§≥–°√√¡°“√∫√‘…—∑
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π“ß»√’ ÿ«√√≥ ¢Õ‰æ∫Ÿ≈¬å
µ”·Àπàß  °√√¡°“√

Õ“¬ÿ  64 ªïÕ“¬ÿß“π 10 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ - ∫—≠™’
®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬

ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2540 - 2541 - ºŸâÕ”π«¬°“√ ”π—°
 ”π—°æ—≤π“°“√µ√«® Õ∫
æ.». 2541 - 2542 - ºŸâ™à«¬ºŸâÕ”π«¬°“√  ”π—°ß“πµ√«®‡ß‘π

·ºàπ¥‘π (π—°∫√‘À“√ 9)  ”π—°ß“πµ√«®‡ß‘π·ºàπ¥‘π
æ.». 2536 - ªí®®ÿ∫—π - °√√¡°“√ ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑√âÕ¬≈–  5.05
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

π“¬¡“π– À√‘π∑√“ππ∑å
µ”·Àπàß  °√√¡°“√

Õ“¬ÿ  58 ªï  Õ“¬ÿß“π 16 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  Commerce Pattana Commercial Collage

ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2530 - ªí®®ÿ∫—π - °√√¡°“√ºŸâ®—¥°“√
∫. º≈‘µ¿—≥±å 3 ‡§ ®°.
æ.». 2530 - ªí®®ÿ∫—π - °√√¡°“√ ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑√âÕ¬≈–  0.10
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

π“¬∂¡¬“ √à«¡ ÿ¢
µ”·Àπàß  °√√¡°“√µ√«® Õ∫

Õ“¬ÿ  64 ªï Õ“¬ÿß“π 16 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ - «‘»«°√√¡ (‚¬∏“)

®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬
ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2535 - 2543 - «‘»«°√„À≠à
∫¡®. ∫“ß®“°ªî‚µ√‡≈’¬¡

æ.». 2530 - ªí®®ÿ∫—π - °√√¡°“√ ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑√âÕ¬≈–  0.61
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß) (50,000)

Mrs. Srisuwan Korphaibool
Position  Director

Age  64 Working Years 10
Education  BBA : Accounting
Chulalongkorn University

Working Experience  1997 - 1998 - Director
Audit Development Office
1998 - 1999 - Assistant Office of the Auditor General of

Thailand (C 9) Office of the Auditor General of Thailand
1993 - Present - Director Thai Storage Battery Public Co., Ltd.

% of Share  5.05
Changes in No. of shares held increase (decrease)  -

Mr. Mana Harintranon
Position  Director

Age  58 Working Years 16
Education  Commerce Pattana Commercial Collage

Working Experience  1987 - Present - Managing Director,
3K Products Co., Ltd.
1997 - Present - Director Thai Storage Battery Public Co., Ltd.

% of Share  0.10
Changes in No. of shares held increase (decrease)  -

Mr. Thomya Ruamsuk
Position  Audit Committee

Age  64 Working Years 16
Education  Civil Engineering

Chulalongkorn University
Working Experience  1992 - 2000 - Chief Engineer
Bangchak Petroleum Public Co., Ltd.

1987 - Present - Director Thai Storage Battery Public Co., Ltd.
% of Share  0.61
Changes in No. of shares held increase (decrease) (50,000)

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)
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π“¬™“µ√’ ®ß‡®√‘≠
µ”·Àπàß  °√√¡°“√·≈–ºŸâ®—¥°“√∑—Ë«‰ª‚√ßß“π

Õ“¬ÿ  49 ªï Õ“¬ÿß“π 16 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ - ∫√‘À“√∏ÿ√°‘®
¡À“«‘∑¬“≈—¬√“¡§”·Àß

ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2534 - 2541 - ºŸâ®—¥°“√‚√ßß“π
æ.». 2542 - ªí®®ÿ∫—π - ºŸâ®—¥°“√∑—Ë«‰ª‚√ßß“π
æ.». 2538 - ªí®®ÿ∫—π - °√√¡°“√ ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑√âÕ¬≈–  0.73
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

π“¬»‘√‘∑—»πå ª√–‡ √‘∞¡πŸ°‘®
µ”·Àπàß  °√√¡°“√
Õ“¬ÿ  65 ªï Õ“¬ÿß“π 9 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ - «‘»«°√√¡‡§√◊ËÕß°≈

¡À“«‘∑¬“≈—¬ «Õπ´’ ª√–‡∑»Õ—ß°ƒ…
ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2535 - æ.». 2539 √Õßª√–∏“π

∫. ‡™≈≈å ·Ààßª√–‡∑»‰∑¬ ®”°—¥
æ.». 2537 - ªí®®ÿ∫—π - °√√¡°“√ ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑√âÕ¬≈–  1.39

°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)
142,800

π“¬ππ∑æ≈ π‘Ë¡ ¡∫ÿ≠
µ”·Àπàß  ª√–∏“π§≥–°√√¡°“√µ√«® Õ∫
Õ“¬ÿ  59 ªï Õ“¬ÿß“π 5 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  Master of Business Administration

(Accounting) The University of Iowa U.S.A.
ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2540 - æ.». 2544 - ºŸâÕ”π«¬°“√
 ”π—°ß“πµ√«®‡ß‘π·ºàπ¥‘π (π—°∫√‘À“√ 11)  ”π—°ß“πµ√«®‡ß‘π·ºàπ¥‘π

æ.». 2541 - ªí®®ÿ∫—π - °√√¡°“√ ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑  -
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

Mr. Chartree Chongjaruen
Position  Director and Factory General Manager

Age  49 Working Years 16
Education  BBA : Business Administration
Ramkhamhaeng University

Working Experience  1991 - 1998 - Factory Manager
1999 - Present - Factory General Manager
1995 - Present - Director Thai Storage Battery Public Co., Ltd.

% of Share  0.73
Changes in No. of shares held increase (decrease)  -

Mr. Siritas Prasertmanukit
Position  Director
Age  65 Working Years 9
Education  BS : Machanical Engineer

Swansea University, England
Working Experience  1992 - 1996 - Vice President

The Shell Company of Thailand
1994 - Present - Director Thai Storage Battery Public Co., Ltd.
% of Share  1.39

Changes in No. of shares held increase (decrease)
142,800

Mr. Nontaphon Nimsomboon
Position  Chairman of The Audit Committee
Age  59 Working Years 5
Education  Master of Business Administration
(Accounting) The University of Iowa U.S.A.
Working Experience  1997 - 2001 - Director Office of the
Auditor General of Thailand (C 11) Office of the Auditor General
of Thailand
1998 - Present - Director Thai Storage Battery Public Co., Ltd.
% of Share  -
Changes in No. of shares held increase (decrease)  -
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π“¬ ÿ™“µ‘ ®—π≈“«ß»å
µ”·Àπàß  °√√¡°“√µ√«® Õ∫
Õ“¬ÿ  56 ªï Õ“¬ÿß“π 6 ªï

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ - «‘»«°√√¡‚¬∏“
¡À“«‘∑¬“≈—¬‡°…µ√»“ µ√å

Master of Science in Civil Engineer University of Missouri
ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2539 - æ.». 2544 - ºŸâÕ”π«¬°“√
 ”π—°ß“π§«∫§ÿ¡·≈–µ√«®‚√ßß“π 3 ·≈– 1 (π—°∫√‘À“√ 9)

2544 - √ÕßÕ∏‘∫¥’ °√¡∑√—æ¬“°√∏√≥’
ªí®®ÿ∫—π - √ÕßÕ∏‘∫¥’ °√¡‡™◊ÈÕ‡æ≈‘ß∏√√¡™“µ‘
æ.». 2540 - ªí®®ÿ∫—π - °√√¡°“√ ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑  -
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

π“ß “««’√«√√≥ ¢Õ‰æ∫Ÿ≈¬å
µ”·Àπàß  °√√¡°“√·≈–ºŸâ®—¥°“√Õ“«ÿ‚ ΩÉ“¬°“√µ≈“¥·≈–¢“¬
Õ“¬ÿ  32 ªï Õ“¬ÿß“π 8 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“‚∑ MBA  “¢“ MIS,

ST Peters College
ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2539 - 2543 - ºŸâ®—¥°“√
ΩÉ“¬µà“ßª√–‡∑»·≈–¢“¬

æ.». 2544 - ªí®®ÿ∫—π - ºŸâ®—¥°“√Õ“«ÿ‚  ΩÉ“¬°“√µ≈“¥·≈–¢“¬
æ.». 2542 - ªí®®ÿ∫—π - °√√¡°“√ ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑√âÕ¬≈–  8.48
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

π“¬«’√«—≤πå ¢Õ‰æ∫Ÿ≈¬å
µ”·Àπàß  °√√¡°“√

Õ“¬ÿ  34 ªï Õ“¬ÿß“π 3 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ ª√‘≠≠“‚∑ MBA Business Administration,

University of New Haven U.S.A.
ª√– ∫°“√≥å°“√∑”ß“π æ.». 2543 - ªí®®ÿ∫—π - ºŸâ®—¥°“√ΩÉ“¬¢“¬
∫√‘…—∑ º≈‘µ¿—≥±å 3‡§ ®”°—¥

æ.». 2543 - ªí®®ÿ∫—π - °√√¡°“√ ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑√âÕ¬≈–  7.30
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  (12,500)

Mr. Suchat Chanlawong
Position  Audit Committee
Age  56 Working Years 6

Education  BS : Civil Engineer Kasetsart University
Master of Science in Civil Engineer University of Missouri

Working Experience  1996 - 2001 - Director Office of
Factory Control and inspection (C9)
2001 - Deputy Director General Department of Mineral

Resources
Present - Deputy Director General Department of Mineral Fuels
1997 - Present - Director Thai Storage Battery Public Co., Ltd.

% of Share  -
Changes in No. of shares held increase (decrease)  -

Miss. Veerawan Korphaibool
Position  Director and Senior Marketing and Sales Manager
Age  32 Working Years 8
Education  MBA : MIS,

ST Peters College
Working Experience  1996 - 2000 - Overseas and Sales
Manager

2001 - Present - Senior Marketing and Sales Manager
1999 - Present - Director Thai Storage Battery Public Co., Ltd.

% of Share  8.48
Changes in No. of shares held increase (decrease)  -

Mr. Veerawat Korphaibool
Position  Director

Age  34 Working Years 3
Education  MBA : Business Administration,

University of New Haven U.S.A.
Working Experience  2000 - Present - Sales Manager
3K Products Co., Ltd.

2000 - Present - Director Thai Storage Battery Public Co., Ltd.
% of Share  7.30
Changes in No. of shares held increase (decrease)  (12,500)
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π“¬«’√–™—¬ »√’¢®√
µ”·Àπàß  °√√¡°“√

Õ“¬ÿ  50 ªï Õ“¬ÿß“π 2 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“‚∑ (∫√‘À“√∏ÿ√°‘®)

‡´â“∑åÕ‘ ‡∑‘√åπ ¬Ÿπ‘‡«Õ√å´‘µ’È «Õ™‘ßµ—π ¥’´’
ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2540 - ªí®®ÿ∫—π - °√√¡°“√
ºŸâ®—¥°“√ ∫¡®. ‡™’¬ß„À¡à∏ÿ√°‘® °“√·æ∑¬å

æ.». 2544 - ªí®®ÿ∫—π - °√√¡°“√ ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑√âÕ¬≈–  0.10
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

Mr. Veerachai Srikajon
Position  Director
Age  50 Working Years 2
Education  MBA Business Administration,

South - Eastern University Washington DC
Working Experience  1997 - Present - Managing Director

Chiang Mai Medical Services Public Co., Ltd.
2001 - Present - Director Thai Storage Battery Public Co., Ltd.
% of Share  0.10

Changes in No. of shares held increase (decrease)  -
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π“¬°«’ ¢Õ‰æ∫Ÿ≈¬å
µ”·Àπàß  °√√¡°“√·≈–ª√–∏“π∫√‘…—∑
Õ“¬ÿ  64 ªï Õ“¬ÿß“π 17 ªï

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ - «‘»«°√√¡‡§√◊ËÕß°≈
Musashikogyo University

ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2536 - ªí®®ÿ∫—π - ª√–∏“π∫√‘…—∑
æ.». 2529 - ªí®®ÿ∫—π - °√√¡°“√ ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑√âÕ¬≈–  5.00

°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

π“¬‰æ‚√®πå ¥”√ß‡°’¬√µ‘‡«™
µ”·Àπàß  °√√¡°“√·≈–ºŸâ®—¥°“√∑—Ë«‰ª∫√‘À“√

Õ“¬ÿ  60 ªï Õ“¬ÿß“π 16 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ - «‘»«°√√¡‡§¡’
®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬

ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2530 - 2541 - ºŸâ®—¥°“√∑—Ë«‰ª
æ.». 2542 - ªí®®ÿ∫—π - ºŸâ®—¥°“√∑—Ë«‰ª∫√‘À“√
æ.». 2530 - ªí®®ÿ∫—π - °√√¡°“√ ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑√âÕ¬≈–  1.53
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

π“¬™“µ√’ ®ß‡®√‘≠
µ”·Àπàß  °√√¡°“√·≈–ºŸâ®—¥°“√∑—Ë«‰ª‚√ßß“π
Õ“¬ÿ  49 ªï Õ“¬ÿß“π 16 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ - ∫√‘À“√∏ÿ√°‘®

¡À“«‘∑¬“≈—¬√“¡§”·Àß
ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2534 - 2541 - ºŸâ®—¥°“√‚√ßß“π
æ.». 2542 - ªí®®ÿ∫—π - ºŸâ®—¥°“√∑—Ë«‰ª‚√ßß“π

æ.». 2538 - ªí®®ÿ∫—π - °√√¡°“√ ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑√âÕ¬≈–  0.73

°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

Mr. Kavie Korphaibool
Position  Director and President
Age  64 Working Years 17

Education  BS : Machanical Engineer
Musashikogyo University

Working Experience  1993 - Present President
1986 - Present - Director Thai Storage Battery Public Co., Ltd.
% of Share  5.00

Changes in No. of shares held increase (decrease)  -

Mr. Pairoj Damrongkiattivej
Position  Director and Administrative General Manager

Age  60 Working Years 16
Education  BS : Chemical Engineer
Chulalongkorn University

Working Experience  1987 - 1998 - General Manager
1999 - Present - Administrative General Manager
1987 - Present - Director Thai Storage Battery Public Co., Ltd.

% of Share  1.53
Changes in No. of shares held increase (decrease)  -

Mr. Chartree Chongjaruen
Position  Director and Factory General Manager
Age  49 Working Years 16
Education  BBA : Business Administration

Ramkhamhaeng University
Working Experience  1991 - 1998 - Factory Manager
1999 - Present - Factory General Manager

1995 - Present - Director Thai Storage Battery Public Co., Ltd.
% of Share  0.73

Changes in No. of shares held increase (decrease)  -

Management Team
‡®â“Àπâ“∑’Ë∫√‘À“√
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π“¬ °≈ ª√–¬Ÿ√Àß…å
µ”·Àπàß  ºŸâ®—¥°“√ΩÉ“¬º≈‘µ  ·∫µ‡µÕ√’Ë√∂®—°√¬“π¬πµå
Õ“¬ÿ  49 ªï Õ“¬ÿß“π 16 ªï

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª« . - ™à“ß‡™◊ËÕ¡‚≈À–
«‘∑¬“≈—¬‡∑§π‘§√“™∫ÿ√’

ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2534 - ªí®®ÿ∫—π - ºŸâ®—¥°“√
ΩÉ“¬º≈‘µ ·∫µ‡µÕ√’Ë√∂®—°√¬“π¬πµå ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑√âÕ¬≈–  0.05

°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  (5,000)

π“ß‚ ¿“ ∏‘µ‘π√‡»√…∞
µ”·Àπàß  ºŸâ®—¥°“√ΩÉ“¬«‘™“°“√
Õ“¬ÿ  38 ªï Õ“¬ÿß“π 16 ªï

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ - «‘∑¬“»“ µ√å‡§¡’
ª√– ∫°“√≥å°“√∑”ß“π   ∂“∫—π‡∑§‚π‚≈¬’æ√–®Õ¡‡°≈â“∏π∫ÿ√’

æ.». 2539 - 2542 - ºŸâ®—¥°“√ΩÉ“¬ª√–°—π§ÿ≥¿“æ
æ.». 2543 - ªí®®ÿ∫—π - ºŸâ®—¥°“√ΩÉ“¬«‘™“°“√
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑  -
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

π“ß “««’√«√√≥ ¢Õ‰æ∫Ÿ≈¬å
µ”·Àπàß  °√√¡°“√·≈–ºŸâ®—¥°“√Õ“«ÿ‚ ΩÉ“¬°“√µ≈“¥·≈–¢“¬
Õ“¬ÿ  32 ªï Õ“¬ÿß“π 8 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“‚∑ MBA  “¢“ MIS,

ST Peters College
ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2539 - 2543 - ºŸâ®—¥°“√
ΩÉ“¬µà“ßª√–‡∑»·≈–¢“¬

æ.». 2544 - ªí®®ÿ∫—π - ºŸâ®—¥°“√Õ“«ÿ‚  ΩÉ“¬°“√µ≈“¥·≈–¢“¬
æ.». 2542 - ªí®®ÿ∫—π - °√√¡°“√ ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑√âÕ¬≈–  8.48
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

Mr. Sakol Prayoorahongsa
Position  Motorcycle Battery Production Manager
Age  49 Working Years 16

Education  High Vocational Cert. : Metal
Welder Technology, Ratchaburi

Working Experience  1991 - Present - Motorcycle Battery
Production Manager Thai Storage Battery Public Co., Ltd.
% of Share  0.05

Changes in No. of shares held increase (decrease)  (5,000)

Mrs. Sopa Thitinoraset
Position Technical Manager
Age  38 Working Years 16

Education  BS : Chemical Science King Mongkut Institute
of Technology

Working Experience  1996 - 1999 - Quality Assurance Manager
1999 - Present - Technical Manager
Thai Storage Battery Public Co., Ltd.

% of Share  -
Changes in No. of shares held increase (decrease)  -

Miss. Veerawan Korphaibool
Position  Director and Senior Marketing and Sales Manager
Age  32 Working Years 8
Education  MBA : MIS, ST Peters College

Working Experience  1996 - 2000 - Overseas and Sales
Manager
2001 - Present - Senior Marketing and Sales Manager

1999 - Present - Director
Thai Storage Battery Public Co., Ltd.

% of Share  8.48
Changes in No. of shares held increase (decrease)  -



∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)
Thai Storage Battery Public Co., Ltd. 20

π“¬»—°¥‘Ï™—¬ «‘«‘™™“ππ∑å
µ”·Àπàß  ºŸâ®—¥°“√ΩÉ“¬∫”√ÿß√—°…“
Õ“¬ÿ  45 ªï Õ“¬ÿß“π 16 ªï

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª« . - ™à“ß°≈‚≈À–
ª√– ∫°“√≥å°“√∑”ß“π  «‘∑¬“≈—¬‡∑§‚π‚≈¬’·≈–Õ“™’«–»÷°…“
«‘∑¬“‡¢µ¿“§„µâ ®. ß¢≈“

æ.». 2536 - ªí®®ÿ∫—π - ºŸâ®—¥°“√ΩÉ“¬∫”√ÿß√—°…“
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ëπ“¬©Õ¥ ®—π∑ ÿ«√√≥å
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑  -

°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

π“¬©Õ¥ ®—π∑ ÿ«√√≥å
µ”·Àπàß  ºŸâµ√«® Õ∫¿“¬„π

Õ“¬ÿ  66 ªï Õ“¬ÿß“π 6 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ ∫—≠™’
¡À“«‘∑¬“≈—¬∏√√¡»“µ√å

ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2538 - 2540 - ºŸâÕ”π«¬°“√
µ√«®‡ß‘π·ºàπ¥‘π¿Ÿ¡‘¿“§ (√–¥—∫ 9)  ”π—°ß“πµ√«®‡ß‘π·ºàπ¥‘π

æ.». 2540 - 2542 - ºŸâ®—¥°“√ΩÉ“¬∫—≠™’
æ.». 2543 - ªí®®ÿ∫—π - ºŸâµ√«® Õ∫¿“¬„π
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑  -
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

π“¬‡®…Ø“ ª≈âÕß∑Õß
µ”·Àπàß  ºŸâ®—¥°“√ΩÉ“¬∫ÿ§§≈·≈–∏ÿ√°“√
Õ“¬ÿ  43 ªï Õ“¬ÿß“π 8 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  π‘µ‘»“ µ√å∫—≥±‘µ

¡À“«‘∑¬“≈—¬√“¡§”·Àß
ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2538 - ªí®®ÿ∫—π - ºŸâ®—¥°“√
ΩÉ“¬∫ÿ§§≈·≈–∏ÿ√°“√ ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑  -
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

Mr. Sakchai Vivitchanon
Position  Maintenance Manager
Age  45 Working Years 16

Education  High Vocational Cert. : Metal Mechanic
technology and Vacational Southern

Campus Songkhla
Working Experience  1993 - Present - Maintenance Manager
Thai Storage Battery Public Co., Ltd.

% of Share  -
Changes in No. of shares held increase (decrease)  -

Mr. Chod Chantasuwan
Position  Internal Auditor
Age  66 Working Years 6
Education  BBA : Accounting

Thammasart University
Working Experience  1995 - 1997 - Director of
Regional Office (C 9) Office of the Auditor General of Thailand

1997 - 1999 - Accounting Manager
2000 - Present - Internal Auditor
Thai Storage Battery Public Co., Ltd.

% of Share  -
Changes in No. of shares held increase (decrease)  -

Mr. Jessada Plongthong
Position  Personnel and Administrative Manager
Age  43 Working Years 8
Education  LL.B : Laws

Ramkhamhaeng University
Working Experience  1995 - Present - Personnel and

Administrative Manager Thai Storage Battery Public Co., Ltd.
% of Share  -
Changes in No. of shares held increase (decrease)  -
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π“¬‰æ∫Ÿ≈¬å ¥”√ß‡°’¬√µ‘‡«™
µ”·Àπàß  ºŸâ®—¥°“√ΩÉ“¬®—¥´◊ÈÕ
Õ“¬ÿ  41 ªï Õ“¬ÿß“π 16 ªï

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ °“√∫—≠™’ §≥–∫√‘À“√∏ÿ√°‘®
¡À“«‘∑¬“≈—¬√“¡§”·Àß

ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2539 - 2542 - ºŸâ®—¥°“√
ΩÉ“¬§«∫§ÿ¡µâπ∑ÿπ
æ.». 2543 - ªí®®ÿ∫—π - ºŸâ®—¥°“√ΩÉ“¬®—¥´◊ÈÕ

∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑  -
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

π“¬™“µ√’ µ—¡æ—π∏ÿ °ÿ≈
µ”·Àπàß  ºŸâ®—¥°“√ΩÉ“¬§≈—ß ‘π§â“
Õ“¬ÿ  43 ªï Õ“¬ÿß“π 15 ªï

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ ‡»√…∞»“ µ√å
¡À“«‘∑¬“≈—¬‡°√‘°
ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2540 - ªí®®ÿ∫—π - ºŸâ®—¥°“√

ΩÉ“¬§≈—ß ‘π§â“ ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑  -
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

π“¬§”π÷ß «π‘™“™’«–
µ”·Àπàß  ºŸâ®—¥°“√ΩÉ“¬°“√‡ß‘π
Õ“¬ÿ  36 ªï Õ“¬ÿß“π 8 ªï

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ °“√∫—≠™’ §≥–∫√‘À“√∏ÿ√°‘®
¡À“«‘∑¬“≈—¬√“¡§”·Àß
ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2538 - 2542 - √ÕßºŸâ®—¥°“√

ΩÉ“¬∫—≠™’
æ.». 2543 - ºŸâ®—¥°“√ΩÉ“¬∫—≠™’

ªí®®ÿ∫—π - ºŸâ®—¥°“√ΩÉ“¬°“√‡ß‘π ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑  -
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

Mr. Paibool Damrongkiattivej
Position  Purchasing Manager
Age  41 Working Years 16

Education  BBA : Accounting
Ramkhamhaeng University

Working Experience  1996 - 1999 - Costing Control
Manager
2000 - Present - Purchasing Manager

Thai Storage Battery Public Co., Ltd.
% of Share  -
Changes in No. of shares held increase (decrease)  -

Mr. Chartree Thampantusakul
Position  Warehouse Manager
Age  43 Working Years 15

Education  BBA : Economic
Kerk University
Working Experience  1997 - Present - Warehouse Manager

Thai Storage Battery Public Co., Ltd.
% of Share  -
Changes in No. of shares held increase (decrease)  -

Mr. Khamnung Wanichachiwa
Position  Financial Manager
Age  36 Working Years 8

Education  BBA : Accounting
Ramkhamhaeng University
Working Experience  1995 - 1999 - Assistant Accounting

Manager
2000 - Accounting Manager

Present - Financial Manager Thai Storage Battery Public Co., Ltd.
% of Share  -
Changes in No. of shares held increase (decrease)  -
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π“¬®—°√æ—π∏å  —ß¢å·°â«
µ”·Àπàß  ºŸâ®—¥°“√ΩÉ“¬º≈‘µ·ºàπ∏“µÿ
Õ“¬ÿ  30 ªï Õ“¬ÿß“π 8 ªï

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ «‘»«°√√¡‰øøÑ“
§≥–«‘»«°√√¡»“ µ√å ¡À“«‘∑¬“≈—¬‡°…¡∫—≥±‘µ
ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2538 - 2540 - «‘»°√

æ.». 2541 - 2542 - ºŸâ™à«¬ºŸâ®—¥°“√ΩÉ“¬º≈‘µ·ºàπ∏“µÿ
æ.». 2543 - ªí®®ÿ∫—π - ºŸâ®—¥°“√ΩÉ“¬º≈‘µ·ºàπ∏“µÿ
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑  -
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

π“¬™«≈‘µ πÿ™ ÿ¢
µ”·Àπàß  ºŸâ®—¥°“√ΩÉ“¬º≈‘µ·∫µ‡µÕ√’Ë√∂¬πµå
Õ“¬ÿ  40 ªï Õ“¬ÿß“π 15 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ «‘»«°√√¡Õÿµ “À°“√

§≥–«‘»«°√√¡»“ µ√å ¡À“«‘∑¬“≈—¬‡°…¡∫—≥±‘µ
æ.». 2539 - 2542 - ºŸâ™à«¬ºŸâ®—¥°“√

ª√– ∫°“√≥å°“√∑”ß“π  ΩÉ“¬º≈‘µ·∫µ‡µÕ√’Ë√∂¬πµå
æ.». 2543 - ªí®®ÿ∫—π - ºŸâ®—¥°“√ΩÉ“¬º≈‘µ·∫µ‡µÕ√’Ë√∂¬πµå
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑  -
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

π“¬æ¬ÿß»—°¥‘Ï ªÑÕ¡∑Õß§”
µ”·Àπàß  ºŸâ®—¥°“√ΩÉ“¬«‘»«°√√¡
Õ“¬ÿ  31 ªï Õ“¬ÿß“π 9 ªï
§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ «‘»«°√√¡Õÿµ “À°“√

§≥–«‘»«°√√¡»“ µ√å ¡À“«‘∑¬“≈—¬‡°…¡∫—≥±‘µ
ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2537 - 2542 - ºŸâ™à«¬ºŸâ®—¥°“√
ΩÉ“¬«‘»«°√√¡

æ.». 2543 - ªí®®ÿ∫—π - ºŸâ®—¥°“√ΩÉ“¬«‘»«°√√¡
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑  -

°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

Mr. Chakkapan Sangkaew
Position  Battery Plate Production Manager
Age  30 Working Years 8

Education  BS : Electrical Engineering
Kasam Bundit University

Working Experience  1995 - 1997 - Engineer
1998-1999 - Assistant Battery Plate Production Manager
2000 - Present - Battery Plate Production Manager

Thai Storage Battery Public Co., Ltd.
% of Share  -
Changes in No. of shares held increase (decrease)  -

Mr. Chavalit Nuchsuk
Position  Auto Battery Production Manager
Age  40 Working Years 15

Education  BS : Industrial Engineering
Kasam Bundit University
Working Experience  1996 - 1999 - Assistant Auto Battery

Production Manager
2000 - Present - Auto Battery Production Manager
Thai Storage Battery Public Co., Ltd.

% of Share  -
Changes in No. of shares held increase (decrease)  -

Mr. Phayungsak Pomthongkham
Position  Engineering Manager
Age  31 Working Years 9
Education  BS : Industrial Engineering

Kasam Bundit University
Working Experience  1994 - 1999 - Assistant Engineering

Manager
2000 - Present - Engineering Manager
Thai Storage Battery Public Co., Ltd.

% of Share  -
Changes in No. of shares held increase (decrease)  -
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π“ß°‘Ëß·°â« ¥”√ß‡°’¬√µ‘‡«™
µ”·Àπàß  ºŸâ®—¥°“√ΩÉ“¬ª√–°—π§ÿ≥¿“æ
Õ“¬ÿ  37 ªï Õ“¬ÿß“π 13 ªï

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ ‡§¡’ §≥–»÷°…“»“ µ√å
¡À“«‘∑¬“≈—¬»√’π§√‘π∑√å«‘‚√≤ ®.æ‘…≥ÿ‚≈°

ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2538 - 2542 - ºŸâ™à«¬ºŸâ®—¥°“√
ΩÉ“¬ª√–°—π§ÿ≥¿“æ
æ.». 2543 - ªí®®ÿ∫—π - ºŸâ®—¥°“√ΩÉ“¬ª√–°—π§ÿ≥¿“æ

∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑  -
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

π“¬™“µ√’ µ“‡ π
µ”·Àπàß  ºŸâ®—¥°“√ΩÉ“¬º≈‘µ‚§√ß·ºàπ∏“µÿ
Õ“¬ÿ  35 ªï Õ“¬ÿß“π 13 ªï

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ «‘»«°√√¡Õÿµ “À°“√
§≥–«‘»«°√√¡»“ µ√å ¡À“«‘∑¬“≈—¬‡°…¡∫—≥±‘µ
ª√– ∫°“√≥å°“√∑”ß“π  ªí®®ÿ∫—π - ºŸâ®—¥°“√ΩÉ“¬º≈‘µ

‚§√ß·ºàπ∏“µÿ ∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑  -
°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

π“¬«’√–™—¬ ∫ÿ≠™Ÿ™◊Ëπ
µ”·Àπàß  ºŸâ®—¥°“√ΩÉ“¬∫—≠™’
Õ“¬ÿ  34 ªï Õ“¬ÿß“π 3 ªï

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“  ª√‘≠≠“µ√’ ∫—≠™’∫—≥±‘µ
§≥–‡»√…∞»“ µ√å·≈–∫√‘À“√∏ÿ√°‘® ¡À“«‘∑¬“≈—¬‡°…µ√»“ µ√å
ª√– ∫°“√≥å°“√∑”ß“π  æ.». 2539 - 2542 ºŸâ®—¥°“√ΩÉ“¬∫—≠™’

∫¡®. ‰∑¬ Õ°√‘ øŸ¥ å
æ.». 2543 - 2545 √ÕßºŸâ®—¥°“√ΩÉ“¬∫—≠™’

ªí®®ÿ∫—π - ºŸâ®—¥°“√ΩÉ“¬∫—≠™’
∫¡®. ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë
 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑  -

°“√‡ª≈’Ë¬π·ª≈ß®”π«πÀÿâπ„πªï∑’Ëºà“π¡“‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  -

Mrs. Kingkaew Dumrongkiattivej
Position  Quality Assurance Manager

Age  37 Working Years 13
⁄Education  BEd : Chemical
Srinakarinvirot Unversity, Phitsanulok

Working Experience  1995 - 1999 - Assistant Quality
Assurance Manager
2000 - Present - Quality Assurance Manager

Thai Storage Battery Public Co., Ltd.
% of Share  -

Changes in No. of shares held increase (decrease)  -

Mr. Chatree Tasen
Position  Battery Plate Production Manager
Age  35 Working Years 13

Education  BS : Industrial Engineering
Kasam Bundit University

Working Experience  Present - Battery Plate
Production Manager Thai Storage Battery Public Co., Ltd.
% of Share  -

Changes in No. of shares held increase (decrease)  -

Mr. Wirachai Bunchuchuen
Position  Accounting Manager

Age  34 Working Years 3
Education  B.Acc : Faculty of Economices and Business
Administration Kasetsart University

Working Experience  1996 - 1999 Accounting Manager
Thai Agri Foods PLC.
 2000 - 2002 - Assistant Accounting Manager

Present - Accounting Manager
Thai Storage Battery Public Co., Ltd.
% of Share  -

Changes in No. of shares held increase (decrease)  -



∫√‘…—∑‡√‘Ë¡°àÕµ—Èß‡¡◊ËÕ «—π∑’Ë 10 ¡‘∂ÿπ“¬π 2529 ·≈–‰¥â®¥∑–‡∫’¬π

·ª√ ¿“æ‡ªìπ∫√‘…—∑¡À“™π®”°—¥ ‡¡◊ËÕ«—π∑’Ë 10 ¡‘∂ÿπ“¬π 2537

µàÕ¡“∫√‘…—∑œ ‰¥â√—∫Õπÿ¡—µ‘®“°µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬

„Àâ‡ªìπ∫√‘…—∑®¥∑–‡∫’¬π ·≈–‰¥â‡√‘Ë¡∑”°“√´◊ÈÕ¢“¬„πµ≈“¥À≈—°∑√—æ¬å

‡¡◊ËÕ«—π∑’Ë 10 °ÿ¡¿“æ—π∏å 2538

∫√‘…—∑œ ¥”‡π‘π∏ÿ√°‘®‡ªìπºŸâº≈‘µ·∫µ‡µÕ√’Ë√∂¬πµå ·∫µ‡µÕ√’Ë√∂°Õ≈åø

·∫µ‡µÕ√’Ë‡æ◊ËÕ· ß «à“ß ·≈–·∫µ‡µÕ√’Ë√∂¡Õ‡µÕ√å‰´§å ‡æ◊ËÕ®”Àπà“¬

¿“¬„πª√–‡∑»¿“¬„µâ™◊ËÕ "3K" ·≈–®”Àπà“¬‰ªµà“ßª√–‡∑»¿“¬„µâ

™◊ËÕ "3K", "KV" ·≈–Õ◊ËπÊ °“√®”Àπà“¬¿“¬„πª√–‡∑»ª√–‡¿∑µ≈“¥

∑¥·∑π (REM) ®–®”Àπà“¬ºà“π∫√‘…—∑µ—«·∑π®”Àπà“¬ „ππ“¡

Thai Storage Battery Public Co., Ltd. was established on

June 10, 1986 and registered as a public company limited

on June 10, 1994, with approval from the Stock Exchange

of Thailand to be listed for trading on February 10, 1995.

The Company manufactures battery for cars, golf cars,

motorcycles and general lighting for sales locally under

"3K" brand, and for exports under "3K", "KV" and others.

Domestic sales of the replacement market are solely distri-

buted through 3K Products Co., Ltd, a subsidiary company

which is responsible for local marketing strategy management.

Structure of Revenue and Shareholding of the Company,
Subsidiaries and Association Companies

‚§√ß √â“ß√“¬‰¥â·≈–‚§√ß √â“ß°“√∂◊ÕÀÿâπ¢Õß∫√‘…—∑ ∫√‘…—∑¬àÕ¬
·≈–∫√‘…—∑√à«¡

Àπà«¬ : æ—π∫“∑ / Unit : Thousand Baht

º≈‘µ¿—≥±å ¥”‡π‘π°“√‚¥¬ °“√∂◊ÕÀÿâπ 2545/2002 2544/2001 2543/2000

Products Operate by ¢Õß∫√‘…—∑ √“¬‰¥â % √“¬‰¥â % √“¬‰¥â %

% of Revenue % Revenue % Revenue %

Shareholding

®”Àπà“¬ àßÕÕ°·≈–µ≈“¥ OEM ∫¡®. ‰∑¬ ‚µ‡√®·∫µ‡µÕ√’Ë - 1,019,954 56.80 905,167 55.78 838,612 51.86

Sales, exports, OEM Thai Storage Battery

√“¬‰¥âÕ◊ËπÊ Public company Ltd. 27,218 1.52 31,199 1.92 29,821 1.84

Other income

®”Àπà“¬„πª√–‡∑» µ≈“¥ REM ∫√‘…—∑ º≈‘µ¿—≥±å 3 ‡§ 99.99% 735,645 40.97 681,930 42.03 735,899 45.50

Domestic sales, REM ®”°—¥

3K Products Co., Ltd.

®”Àπà“¬µ–°—Ë«º ¡ ∫√‘…—∑ ‰∑¬ π—π‡øÕ√—  71.60% 12,854 0.71 4,395 0.27 12,886 0.80

Sales of Lead Alloy ‡¡∑—≈ ®”°—¥

Thai Nonferrous Metal

Co., Ltd.

√«¡ 1,795,671 100 1,622,691 100 1,617,218 100

Total

À¡“¬‡Àµÿ: ¢âÕ¡Ÿ≈µ“¡ß∫°“√‡ß‘π√«¡

ªï 2545 ¡Ÿ≈§à“°“√®”Àπà“¬µ–°—Ë«º ¡µ—¥√“¬°“√

√–À«à“ß°—π®”π«π 208.423 ≈â“π∫“∑·≈â«

Business Operation Pattern
≈—°…≥–°“√ª√–°Õ∫∏ÿ√°‘®

Remark: Data based on consolidated financial statements

In 2002, sales value of mixed lead was excluded from

related transactions amounting to 208.423 million baht.

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)
Thai Storage Battery Public Co., Ltd. 24



∫√‘…—∑ º≈‘µ¿—≥±å 3 ‡§ ®”°—¥ ´÷Ëß‡ªìπ∫√‘…—∑¬àÕ¬¢Õß∫√‘…—∑œ ·µà

‡æ’¬ßºŸâ‡¥’¬« ·≈–‡ªìπºŸâ∫√‘À“√·ºπ°≈¬ÿ∑∏å∑“ß°“√µ≈“¥¥â«¬  à«π

°“√®”Àπà“¬„πª√–‡∑»ª√–‡¿∑µ≈“¥ºŸâº≈‘µ√∂¬πµå„À¡à (OEM) ·≈–

»Ÿπ¬å∫√‘°“√ ∫√‘…—∑œ ®–‡ªìπºŸâ®”Àπà“¬‡Õß  ”À√—∫°“√®”Àπà“¬‰ª

µà“ßª√–‡∑»π—Èπ  à«πÀπ÷Ëß∫√‘…—∑œ ®– àßÕÕ°ºà“πµ—«·∑π„π·µà≈–

¿Ÿ¡‘¿“§ À√◊Õ·µà≈–ª√–‡∑» ·≈–Õ’° à«π∫√‘…—∑œ ®–‡ªìπºŸâ àßÕÕ°‡Õß

„πªï 2540 ∫√‘…—∑œ ‰¥â≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬Õ’°·ÀàßÀπ÷Ëß§◊Õ ∫√‘…—∑

‰∑¬ π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥ ª√–°Õ∫°‘®°“√À≈Õ¡µ–°—Ë«º ¡

‚¥¬®–π”·∫µ‡µÕ√’Ë∑’Ëºà“π°“√„™âß“π·≈â«‡ªìπ«—µ∂ÿ¥‘∫„π°“√º≈‘µ

µ–°—Ë«º ¡∑’Ëº≈‘µ‰¥â à«π„À≠à®–¢“¬„Àâ°—∫∫√‘…—∑œ ‡æ◊ËÕ≈¥º≈

°√–∑∫¢Õß§«“¡º—πº«π¥â“π√“§“®“°°“√π”‡¢â“µ–°—Ë«·≈–‡ªìπ

·À≈àß«—µ∂ÿ¥‘∫∑’Ë¡’§ÿ≥¿“æ¢Õß∫√‘…—∑œ µàÕ‰ª

„πªï 2544 ‡æ◊ËÕ‡ªìπ°“√¢¬“¬∞“π°“√ àßÕÕ°¢Õß∫√‘…—∑œ ®÷ß‰¥â

≈ß∑ÿπ„π∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ‡®·ªπ ®”°—¥ ´÷Ëß®¥∑–‡∫’¬π

‡ªìππ‘µ‘∫ÿ§§≈„πª√–‡∑»≠’ËªÿÉπ‡ªìπ∫√‘…—∑√à«¡ ‡æ◊ËÕ¥Ÿ·≈°“√¢“¬

·∫µ‡µÕ√’Ë√∂¬πµå∑—Ë«‰ª·≈–·∫µ‡µÕ√’Ë‡æ◊ËÕ°“√Õÿµ “À°√√¡ √«¡∑—Èß

„Àâ∫√‘°“√À≈—ß°“√¢“¬·≈–§«“¡√Ÿâ·°àµ—«·∑π¢“¬·≈–·°àºŸâ∫√‘‚¿§

·≈–°“√ àß‡ √‘¡°“√¢“¬µà“ßÊ ·°àµ≈“¥≠’ËªÿÉπ

®“°≈—°…≥–°“√ª√–°Õ∫∏ÿ√°‘®„πªí®®ÿ∫—π∑’Ë∏ÿ√°‘®∑ÿ°·¢πßµâÕß°“√

§«“¡ ”‡√Á® „π ¿“«–∑’Ë¡’°“√·¢àß¢—πÕ¬à“ß√ÿπ·√ß ‰¡à«à“®–‡ªìπ

¥â“π√“§“ §ÿ≥¿“æ¢Õß ‘π§â“·≈–§ÿ≥¿“æ¢Õß°√–∫«π°“√º≈‘µ

‡ªìπ·√ßº≈—°„Àâ∫√‘…—∑œ ¡’°“√æ—≤π“°√–∫«π°“√º≈‘µ ‘π§â“·≈–

√–∫∫°“√∫√‘À“√ß“π¡’§ÿ≥¿“æ‡∑’¬∫‡∑à“¡“µ√∞“π “°≈ ®π‰¥â√—∫

„∫√—∫√Õß√–∫∫∫√‘À“√§ÿ≥¿“æ¡“µ√∞“π ISO 9002 ‡¡◊ËÕ«—π∑’Ë 24

The Company is responsible for direct selling to cars

manufactured and service centers. For the foreign market,

the Company has been exporting partly through the agents

in each region or country, while the remaining have been

exported directly by the Company.

In 1997, the Company invested in another subsidiary, Thai

Nonferrous Metal Co., Ltd., which produces lead alloy,

using old battery as raw material, for supply to the Company

to reduce possible impact from price fluctuations of imported

material, and become regular supplier of quality material.

In 2001, in order to expand the export base, the Company

invested in Thai Storage Battery Japan Co., Ltd., as a

associated companies in Japan, to take charge of sales

of battery for cars and industrial use, after-sales service,

technical orientation for sales agents and consumers,

marketing promotion activities, etc.

The need to achieve success amidst fierce competition in

terms of price, quality of products and production process,

is the main driving force for the Company to develop

quality production process and management system up to

international standard. The Company received ISO 9002

standard certification on January 24, 1997, thereby having

confidence to move forward to achieve a higher standard

in QS 9000 so that the products can meet customer demand

√“¬ß“πª√–®”ªï 2545
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¡°√“§¡ 2540 ·≈– àßº≈„Àâ∫√‘…—∑œ ¡’§«“¡¡—Ëπ„®∑’Ë®–°â“«‰ª Ÿà

°“√∑”ß“π„π¡“µ√∞“π∑’Ë Ÿß¢÷Èπ„π√–∫∫∫√‘À“√§ÿ≥¿“æ QS 9000

´÷Ëß®–∑”„Àâº≈‘µ¿—≥±å¢Õß∫√‘…—∑œ  “¡“√∂µÕ∫ πÕß§«“¡µâÕß°“√

¢ÕßºŸâ∫√‘‚¿§∑’ËµâÕß°“√º≈‘µ¿—≥±å∑’Ë¡’§ÿ≥¿“æµ“¡¡“µ√∞“π “°≈‰¥â

‚¥¬‡©æ“–°≈ÿà¡™‘Èπ à«πÕÿµ “À°√√¡ ª√–°Õ∫√∂¬πµå·≈–‡æ◊ËÕ°“√

 àßÕÕ°

ªï 2545 ∫√‘…—∑ºŸâº≈‘µ√∂¬πµå‡ªî¥µ—«√∂√ÿàπ„À¡à®”π«π¡“° ‡™àπ

BMW Series 3, Ford Ranger Open cab, Isuzu Dmax, Honda

New City, TOYOTA Vios, ·≈–§“¥«à“„πªï 2546 µ≈“¥√∂®–

‡µ‘∫‚µÕ¬à“ßµàÕ‡π◊ËÕß ‡æ√“–¡’√∂√ÿàπ„À¡à∑’Ë§“¥«à“®–ÕÕ° Ÿàµ≈“¥Õ’°

¥—ßπ—Èπ àßº≈„ÀâÕÿµ “À°√√¡·∫µ‡µÕ√’Ë¡’°“√‡µ‘∫‚µµ“¡ ·≈–®–

 àßº≈¥’·°à∫√‘…—∑œ „πÕπ“§µÕ—π„°≈â ‡¡◊ËÕ¡’°“√‡ª≈’Ë¬π·∫µ‡µÕ√’Ë

∑¥·∑π

 ”À√—∫„πªï 2545 µ≈“¥„πª√–‡∑»¬—ß§ß¡’°“√·¢àß¢—π§àÕπ¢â“ß

√ÿπ·√ß ‚¥¬‡©æ“–°“√„™â°≈¬ÿ∑∏å°“√ àß‡ √‘¡°“√¢“¬ ‡™àπ °“√„Àâ

 à«π≈¥°“√§â“ À√◊Õ‡∑Õ¡°“√™”√–‡ß‘π¬“«π“π¢÷Èπ ∑”„Àâ¡’º≈

°√–∑∫°—∫Õ—µ√“°”‰√¢—Èπµâπ°—∫∫√‘…—∑œ ∫â“ß ·µà¡Ÿ≈§à“µ≈“¥‚¥¬√«¡

‡√‘Ë¡¥’¢÷Èπµ“¡°“√¢¬“¬µ—«¢Õß ¿“«–‡»√…∞°‘® ·≈–µ≈“¥¡’·π«‚πâ¡

À—π¡“„™â·∫µ‡µÕ√’Ë∑’Ë¡’§ÿ≥¿“æ Ÿß¢÷Èπ ‡™àπ ·∫µ‡µÕ√’Ë™π‘¥‰¡àµâÕß

¥Ÿ·≈√—°…“ (Maintenance Free) ´÷Ëß·∫µ‡µÕ√’Ë™π‘¥π’È¡’Õ“¬ÿ°“√

„™âß“ππ“π°«à“·≈–¡’√“§“ Ÿß°«à“ ·µà¥Ÿ·≈√—°…“πâÕ¬°«à“ ¥—ß®–‡ÀÁπ

«à“ ºŸâº≈‘µ„πµ≈“¥∑ÿ°√“¬¡’·∫µ‡µÕ√’Ë™π‘¥π’È‡√‘Ë¡ÕÕ°®”Àπà“¬„πªï

2545 ∫â“ß·≈â« ·≈–§“¥«à“„πÕπ“§µÕ—π„°≈â®–°≈“¬‡ªìπ·∫µ‡µÕ√’Ë

™π‘¥æ◊Èπ∞“π (Conventional Type) ·∑π

 ”À√—∫∫√‘…—∑œ ¬—ß§ß„Àâ§«“¡ ”§—≠°—∫ µ≈“¥∑¥·∑π (Replace-

ment Equipment Market: REM) ‡ªìπÀ≈—° ∑—Èßµ≈“¥„πª√–‡∑»

·≈–µà“ßª√–‡∑» ‚¥¬‡©æ“–°“√ àßÕÕ° ®–‡ÀÁπ‰¥â«à“∫√‘…—∑œ ¡’

Õ—µ√“°“√ àßÕÕ°‡µ‘∫‚µÕ¬à“ßµàÕ‡π◊ËÕß∑ÿ°ªï ·≈–‡ªìπµ≈“¥∑’Ë„Àâ

Õ—µ√“°”‰√¢—Èπµâπ∑’Ë Ÿß°«à“µ≈“¥√∂„À¡à (Original Equipment

Market: OEM) ‡π◊ËÕß®“°µ≈“¥√∂¬πµå¡’°“√·¢àß¢—π¥â“π√“§“

§àÕπ¢â“ß Ÿß ¡’°“√ÕÕ°√∂√ÿàπ„À¡àÊ  ¡√√∂π–¥’°«à“ Õÿª°√≥å¡“°°«à“

·µà√“§“ Ÿß°«à“√ÿàπ‡¥‘¡‰¡à¡“°π—°

 ”À√—∫µ≈“¥√∂„À¡à (Original Equipment Market: OEM) ®–

‡ªìπ¢ÕßºŸâ´◊ÈÕ·≈– à«π„À≠à‡ªìπºŸâª√–°Õ∫√∂¬πµå®“°ª√–‡∑»≠’ËªÿÉπ

´÷Ëß¡’π‚¬∫“¬°“√ ◊́ÈÕ®“°∫√‘…—∑·¡à„πª√–‡∑»≠’ËªÿÉπ ¥—ßπ—Èπ∫√‘…—∑œ

®÷ß‡¢â“ Ÿàµ≈“¥π’È§àÕπ¢â“ß¬“° ¥—ßπ—Èπ∫√‘…—∑œ ®÷ß¡ÿàßµ≈“¥ OEM ∑’Ë

for goods of international quality, particularly in auto parts

manufacturing and auto assembly for exports.

In 2002, car manufacturers have launched many new

series such as BMW Series 3, Ford Ranger Open cab,

Isuzu Dmax, Honda New City, TOYOTA Vios. It was

expected that the car market would continue to grow in 2003

due to more new series in the market, leading to growth in

the battery industry with positive results later for the

replacement market.

Competition in the local market in 2002 was expected to

remain intense especially in marketing promotion strategies

such as discount and longer credit terms thereby having

some negative impact on the basic rate of profit of the

company. However, overall market value tended to improve

in accordance with economic recovery with more consumers

inclined to use battery of higher quality, particularly the

maintenance free type with longer endurance and higher

prices. It was evident that all battery manufacturers launched

this type of battery in 2002 and it is expected to become a

conventional type in the near future.

The company remains principally committed to the replace-

ment equipment market: REM locally and abroad, especially

in exports as seen with constant growth yielding, higher

fundamental profits than the original equipment market due

to stiff price competition, launches of new series, better

performance with minimal price increase from the previous

ones.

The original equipment market: OEM remains buyer's market

and chiefly comprising Japanese auto manufacturers which

buy products from the parent companies in Japan, making

it considerably difficult for the company to enter this market

segment. Therefore, the company focused on European car

manufacturers though their market share was still much

less than Japanese cars, thus the company's share in the

OEM market was not substantial.

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)
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‡ªìπºŸâª√–°Õ∫√∂®“°ª√–‡∑»¬ÿ‚√ª·∑π ·µà —¥ à«π°“√®”Àπà“¬

√∂¬πµå¬ÿ‚√ª„πµ≈“¥¡’ª√‘¡“≥¬—ß‰¡à¡“°π—°‡¡◊ËÕ‡∑’¬∫°—∫√∂≠’ËªÿÉπ

∑”„Àâ —¥ à«π°“√¢“¬„πµ≈“¥ OEM ¢Õß∫√‘…—∑œ ¡’‰¡à¡“°π—°

 ”À√—∫°“√¢¬“¬∞“π≈Ÿ°§â“¢Õß∫√‘…—∑œ „πµ≈“¥ª√–‡∑»≠’ËªÿÉπ

‚¥¬°“√≈ß∑ÿπ„π∫√‘…—∑√à«¡„ππ“¡ ∫√‘…—∑ ‰∑¬  ‚µ‡√® ·∫µ‡µÕ√’Ë

‡®·ªπ ®”°—¥ π—Èπ ‡ªìπ°“√¢¬“¬∞“π ”À√—∫º≈‘µ¿—≥±å∑’Ë¡’§ÿ≥¿“æ

 Ÿß ‡™àπ ·∫µ‡µÕ√’Ë™π‘¥‰¡àµâÕß∫”√ÿß√—°…“ (Maintenance Fee) ´÷Ëß

¡’·π«‚πâ¡∑’Ë®–∑”„Àâ¡Ÿ≈§à“ àßÕÕ°¢Õß∫√‘…—∑œ „πªï 2546 ¡’Õ—µ√“

°“√¢¬“¬µ—«µàÕ‰ªÕ’°¥â«¬

„πªï 2544 ∫√‘…—∑ ‰∑¬ π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥ ‰¥â‡ªìπ 1 „π 4 ¢Õß

‚√ßß“πÀ≈Õ¡µ–°—Ë«∑’ËºŸâª√–°Õ∫°“√Õÿµ “À°√√¡ ´÷Ëßº≈‘µ ‘π§â“

·∫µ‡µÕ√’Ë´◊ÈÕµ–°—Ë«‰ª„™â‡ªìπ«—µ∂ÿ¥‘∫À√◊Õ à«πª√–°Õ∫„π°“√º≈‘µ

‚¥¬‰¥â√—∫°“√≈¥Õ—µ√“¿“…’ √√æ “¡‘µ‡À≈◊Õ√âÕ¬≈– 5 ®“°‡¥‘¡Õ—µ√“

√âÕ¬≈– 10 ·≈–§«“¡µâÕß°“√ª√‘¡“≥µ–°—Ë«„πª√–‡∑»∑’Ë¬—ß§ß

 Ÿß°«à“º≈º≈‘µ„πª√–‡∑»∑’Ë¡’Õ¬Ÿà„πªí®®ÿ∫—π ∑”„Àâ¡’√“¬‰¥â®“°°“√

¢“¬‡æ‘Ë¡¢÷Èπ·≈–¡’º≈°“√¥”‡π‘πß“π¥’¢÷Èπ°«à“ªï°àÕπ ·µà‡π◊ËÕß®“°

¬—ßÕ¬Ÿà„π™à«ß‡√‘Ë¡µâπ∏ÿ√°‘®®÷ß¬—ß¡’º≈¢“¥∑ÿπ ÿ∑∏‘

√“¬ß“πª√–®”ªï 2545
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In expanding the customer base in Japan, through the

investment in Thai Storage Battery Japan Co., Ltd., was

focusing on high quality products, such as maintenance-free

battery, resulting in a trend for higher export value in 2003.

In 2001, Thai Nonferrous Metal Co., Ltd., one of four Lead

Smelters, which supply Lead to battery manufacturers, is

to receive an excise tax reduction from 10 to 5%. Since

the local demand for Lead remains higher than current

production, the Company was able to achieve higher

sales and better operating results. However, due to an

initial stage of operations, the Company's preformance

still represented net loss.



Risk Factors
ªí®®—¬§«“¡‡ ’Ë¬ß

Risk from Raw materials supply

The Company is a manufacturer and a distributor of battery

for cars, golf cars, motorcycles and general lighting, which

requires pure lead and lead alloy as raw materials at a

rate not exceeding 50 per cent of production cost. Pure

lead, in the form of natural resource, has to be imported

from abroad only, resulting in possible shortages of raw

materials with negative impact on production plan in cases

suppliers are unable to complete shipments in time. Prices

of lead fluctuate in accordance with world market prices,

which tend to changes once in a few years, and lasted just

a brief period. The situation can lead to higher prices for raw

materials, making it necessary for the Company to make

price adjustments in accordance with rising production cost.

The Company is fully aware of such risks in raw material

supplies, and has made arrangements with various local

and foreign producers from different regions and countries

to ensure standard quality and regular supplies at low prices

for effective control on production cost.

For supplies of Lead Alloy, the Company has a joint venture

with the Ampaphunkij Group, a local supplier of Lead Alloy,

√“¬ß“πª√–®”ªï 2545
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§«“¡‡ ’Ë¬ß¥â“π«—µ∂ÿ¥‘∫

∫√‘…—∑œ ‡ªìπºŸâº≈‘µ·≈–®”Àπà“¬º≈‘µ¿—≥±å·∫µ‡µÕ√’Ë√∂¬πµå

·∫µ‡µÕ√’Ë√∂°Õ≈åø ·∫µ‡µÕ√’Ë‡æ◊ËÕ· ß «à“ß ·≈–·∫µ‡µÕ√’Ë√∂

¡Õ‡µÕ√å‰´§å ÷́ËßµâÕß„™â«—µ∂ÿ¥‘∫µ–°—Ë«∫√‘ ÿ∑∏‘Ï·≈–µ–°—Ë«º ¡‡ªìπ

«—µ∂ÿ¥‘∫ ”§—≠„π°“√º≈‘µ „π —¥ à«π‰¡à‡°‘π√âÕ¬≈– 50 ¢Õßµâπ∑ÿπ

°“√º≈‘µ ·µà‡π◊ËÕß®“°µ–°—Ë«∫√‘ ÿ∑∏‘Ï‡ªìπ∑√—æ¬“°√∏√√¡™“µ‘∑’ËµâÕß

π”‡¢â“®“°µà“ßª√–‡∑»‡∑à“π—Èπ ‡ªìπº≈„Àâ∫√‘…—∑œ Õ“®ª√– ∫ªí≠À“

°“√¢“¥·§≈π«—µ∂ÿ¥‘∫·≈– àßº≈°√–∑∫µàÕ·ºπ°“√º≈‘µ¢Õß

∫√‘…—∑œ ‰¥â ∂â“À“°ºŸâ¢“¬‰¡à “¡“√∂®—¥ àß«—µ∂ÿ¥‘∫„Àâ∫√‘…—∑œ ‰¥â

∑—π‡«≈“ ·≈–√“§“¢Õßµ–°—Ë«®–¡’§«“¡º—πº«πµ“¡√“§“µ≈“¥‚≈°

´÷Ëß®–‡ª≈’Ë¬π·ª≈ß‡ªìπ™à«ß 2-3 ªï/§√—Èß ·µà®–‡ª≈’Ë¬π·ª≈ß„π™à«ß

√–¬–‡«≈“ —ÈπÊ Õ“® àßº≈„Àâ√“§“«—µ∂ÿ¥‘∫ Ÿß¢÷Èπ∑”„Àâ∫√‘…—∑œ µâÕß

ª√—∫√“§“¢“¬ Ÿß¢÷Èπµ“¡µâπ∑ÿπ°“√º≈‘µ∑’Ë Ÿß¢÷Èπ

∫√‘…—∑œ µ√–Àπ—°∂÷ß§«“¡‡ ’Ë¬ß¥â“π«—µ∂ÿ¥‘∫¥—ß°≈à“«®÷ß¡’¡“µ√°“√

 —Ëß´◊ÈÕ«—µ∂ÿ¥‘∫®“°ºŸâº≈‘µÀ≈“¬√“¬∑—Èß„πª√–‡∑»·≈–µà“ßª√–‡∑»

„πÀ≈“¬¿Ÿ¡‘¿“§ ‡æ◊ËÕ„Àâ‰¥â«—µ∂ÿ¥‘∫∑’Ë¡’§ÿ≥¿“æ‰¥â¡“µ√∞“π·≈–

®—¥ àßÕ¬à“ßµàÕ‡π◊ËÕß ·≈– “¡“√∂®—¥À“«—µ∂ÿ¥‘∫∑’Ë¡’√“§“µË” “¡“√∂

§«∫§ÿ¡µâπ∑ÿπ°“√º≈‘µ‰¥â Õ’°∑—Èß∫√‘…—∑œ ‰¥â√à«¡∑ÿπ°—∫°≈ÿà¡Õ—¡¿“

æ—π∏å°‘®´÷Ëß‡ªìπºŸâ¢“¬µ–°—Ë«º ¡√“¬Àπ÷Ëß„πª√–‡∑»  √â“ß‚√ßß“π

À≈Õ¡µ–°—Ë«º ¡ ÷́Ëßµ–°—Ë«º ¡∑’Ëº≈‘µ‰¥â à«π„À≠à®–¢“¬„Àâ°—∫

∫√‘…—∑œ ®“°¡“µ√°“√¥—ß°≈à“« ∫√‘…—∑œ §“¥«à“®– “¡“√∂™à«¬
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to set up a lead alloy smelting plant, which sells most of

the output to the Company. This measure is expected to

reduce the impact in sharp fluctuations in quantities and

prices of lead imports.

In the past few years the prices of lead in general have not

sharply fluctuated, but tended to decline, thereby having no

significant impact on the Company's production cost.

In addition, another main raw material is battery container

made of plastic (PP), whose prices also fluctuated along

with world market prices. However, in case of price changes,

suppliers of the material would inform the Company at

least two months in advance, thus minimizing the possible

adverse impact from the price adjustments.

Market Risks

Local market conditions and competition in sales of battery

have accounted for 40 per cent of the Company's revenues

based on the consolidated financial statements. Pricing

competition has been intense, resulting on low profit margins,

while products from all manufacturers are not uniquely

different.

The replacement market for automotive spare parts and

original equipment manufacturing market showed the

expansion. This prompted management to invest in quality

development for the existing products and launching new

products under "3K" and "KV" brands to create product

differentiation, together with offering new choices for con-

sumers and retain manufacturing leadership in the industry.

The Company has been constantly developing relationship

with distributors therefor the Company is confident in its

competitive capability in the market without negative impact

on operating results.

≈¥º≈°√–∑∫¢Õß§«“¡º—πº«π¥â“πª√‘¡“≥·≈–√“§“®“°°“√π”

‡¢â“µ–°—Ë«≈ß‰¥â

„π™à«ß 2-3 ªï∑’Ëºà“π¡“√“§“¢Õßµ–°—Ë« ¡’§«“¡º—πº«π‰¡à¡“°π—°

·≈–¡’·π«‚πâ¡√“§“µË”≈ß ®÷ß‰¡à§àÕ¬¡’º≈°√–∑∫µàÕµâπ∑ÿπ°“√º≈‘µ

¢Õß∫√‘…—∑œ Õ¬à“ß¡’ “√– ”§—≠

πÕ°®“°π’È«—µ∂ÿ¥‘∫À≈—°Õ’°™π‘¥¢Õß∫√‘…—∑œ §◊Õ‡ª≈◊Õ°À¡âÕ·∫µ‡µÕ√’Ë

´÷Ëß∑”®“°æ≈“ µ‘° (PP) ®–¡’§«“¡º—πº«πµ“¡√“§“µ≈“¥‚≈°

·µàÕ¬à“ß‰√°Á¥’  ”À√—∫«—µ∂ÿ¥‘∫¥—ß°≈à“«À“°¡’°“√‡ª≈’Ë¬π·ª≈ß√“§“

∫√‘…—∑∑’Ë®—¥ àß«—µ∂ÿ¥‘∫„Àâ°—∫∫√‘…—∑œ ®–·®âß°“√‡ª≈’Ë¬π·ª≈ß√“§“

„Àâ∑√“∫≈à«ßÀπâ“°àÕπ 2 ‡¥◊Õπ ÷́Ëß‡ªìπº≈∑”„Àâ∫√‘…—∑œ ‰¡à‰¥â√—∫

º≈°√–∑∫¡“°π—°µàÕ°“√‡ª≈’Ë¬π·ª≈ß¥—ß°≈à“«

§«“¡‡ ’Ë¬ß¥â“π°“√µ≈“¥

∑’Ëºà“π¡“¿“«–°“√µ≈“¥·≈–°“√·¢àß¢—π°“√®”Àπà“¬·∫µ‡µÕ√’Ë

¿“¬„πª√–‡∑» ́ ÷Ëß°àÕ„Àâ‡°‘¥√“¬‰¥â·°à∫√‘…—∑œ ‚¥¬ª√–¡“≥√âÕ¬≈–

40 ¢Õß√“¬‰¥â√«¡µ“¡ß∫°“√‡ß‘π√«¡ ¡’°“√·¢àß¢—π¥â“π√“§“

§àÕπ¢â“ß√ÿπ·√ß àßº≈„Àâ¡’Õ—µ√“°”‰√‰¡à Ÿß ·≈–º≈‘µ¿—≥±å¢ÕßºŸâº≈‘µ

·µà≈–√“¬°Á‰¡à¡’§«“¡·µ°µà“ß°—π¡“°

¿“«–µ≈“¥∑¥·∑π (Replacement Equipment Market: REM)

µ≈“¥√∂„À¡à (Original Equipment Market: OEM) ¬—ß§ß¡’

°“√¢¬“¬µ—«‡æ‘Ë¡¢÷Èπ ∑”„ÀâΩÉ“¬∫√‘À“√¢Õß∫√‘…—∑œ ¡’°“√≈ß∑ÿπ

‡æ◊ËÕæ—≤π“§ÿ≥¿“æ¢Õßº≈‘µ¿—≥±å‡¥‘¡¢Õß∫√‘…—∑œ ·≈–º≈‘µ

º≈‘µ¿—≥±å„À¡à Ÿàµ≈“¥ ¿“¬„µâ‡§√◊ËÕßÀ¡“¬°“√§â“ "3K" ·≈– "KV"

‡æ◊ËÕ„Àâ‡°‘¥ §«“¡·µ°µà“ß¥â“πº≈‘µ¿—≥±å·≈–‡ªìπ∑“ß‡≈◊Õ°„À¡à

·°àºŸâ∫√‘‚¿§·≈–√—°…“§«“¡‡ªìπºŸâº≈‘µ™—Èπ·π«Àπâ“„πÕÿµ “À°√√¡π’È

æ√âÕ¡∑—Èßæ—≤π“§«“¡ —¡æ—π∏å°—∫µ—«·∑π®”Àπà“¬¢Õß∫√‘…—∑œ Õ¬à“ß

µàÕ‡π◊ËÕß ∫√‘…—∑œ ®÷ß¡—Ëπ„®«à“ “¡“√∂·¢àß¢—π„πµ≈“¥‰¥â‚¥¬‰¡à

°√–∑∫µàÕº≈°“√¥”‡π‘πß“π

µ≈“¥‚¥¬ à«π„À≠àª√–¡“≥√âÕ¬≈– 98 ¢Õß∫√‘…—∑œ ‡ªìπµ≈“¥

∑¥·∑π (REM) ∑”„Àâ¡’º≈°√–∑∫πâÕ¬¡“°®“°°“√¢¬“¬µ—«À√◊Õ

À¥µ—«¢Õßµ≈“¥√∂¬πµå„À¡à ´÷Ëßº—π·ª√µ“¡ ¿“æ‡»√…∞°‘®¢Õß

ª√–‡∑»
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About 98% of the Company's market are the replacement

markets, thereby having only minimal impact from expansion

or contraction of the market for new cars, which fluctuated

along with the country's economic situation.

Technological Risks

Given the intense competition in price, product quality,

production process, and environmental problems, the

development in production technology plays a significant

role in the Company's operations. However, technological

development requires high capital investment, thus making

it necessary for the Company to continue investment to

retain industry leadership. In the past year, the Company

developed production process with imports of sophisticated

machinery to increase productivity, thereby reducing the

cost per unit. Moreover, the existing machinery can cope

with technological changes, since the key raw material for

battery production is Lead, while other substitutes are still

very costly and not viable commercially.

Foreign Exchange Risk

Due to the fluctuations of current foreign exchange, the

Company has taken its imported raw materials into Forward

Exchange Contracts to reduce the currency risk.

Risks from Doubtful Accounts

Uncertainty in political and economic situation in Indochina

made it necessary for the company to be more cautious in

granting credit terms. However, due to good relationship

with the distributors over long period, the company does not

expect to face much negative impact.

A subsidiary company has considered an additional provision

of Baht 12 million for doubtful accounts from 2002, as a

result of the economic slowdown, which began in 1997 until

now. However, the Company has been increasingly cautious

§«“¡‡ ’Ë¬ß¥â“π‡∑§‚π‚≈¬’

„π ¿“«–∑’Ë¡’°“√·¢àß¢—πÕ¬à“ß√ÿπ·√ß ‰¡à«à“®–‡ªìπ¥â“π√“§“ §ÿ≥¿“æ

¢Õß ‘π§â“·≈–§ÿ≥¿“æ¢Õß°√–∫«π°“√º≈‘µ ·≈–ªí≠À“ ‘Ëß·«¥≈âÕ¡

¥—ßπ—Èπ°“√æ—≤π“‡∑§‚π‚≈¬’°“√º≈‘µ®÷ß‡¢â“¡“¡’∫∑∫“∑ ”§—≠µàÕ

°“√¥”‡π‘πß“π¢Õß∫√‘…—∑œ ·≈–°“√æ—≤π“‡∑§‚π‚≈¬’¥—ß°≈à“«µâÕß

Õ“»—¬‡ß‘π≈ß∑ÿπ Ÿß ∫√‘…—∑œ ®÷ß®”‡ªìπµâÕß¡’°“√≈ß∑ÿπÕ¬à“ßµàÕ‡π◊ËÕß

‡æ◊ËÕ√—°…“§«“¡‡ªìπºŸâº≈‘µ™—Èπ·π«Àπâ“„πÕÿµ “À°√√¡π’È Õ¬à“ß‰√°Á¥’

„πªï∑’Ëºà“π¡“∫√‘…—∑œ ‰¥â¡’°“√æ—≤π“°√–∫«π°“√º≈‘µ‚¥¬°“√π”

‡§√◊ËÕß®—°√∑’Ë∑—π ¡—¬¡“„™â ‡ªìπº≈„Àâ “¡“√∂º≈‘µ‰¥â¡“°¢÷Èπ∑”„Àâ

µâπ∑ÿπ°“√º≈‘µµàÕÀπà«¬≈¥≈ß πÕ°®“°π’È·≈â«‡§√◊ËÕß®—°√¢Õß∫√‘…—∑œ

„πªí®®ÿ∫—π “¡“√∂√Õß√—∫°“√‡ª≈’Ë¬π·ª≈ß‡∑§‚π‚≈¬’„À¡àÊ ‰¥â ‡æ√“–

«—µ∂ÿ¥‘∫À≈—°„π°“√º≈‘µ·∫µ‡µÕ√’Ëªí®®ÿ∫—π§◊Õµ–°—Ë« ‡π◊ËÕß®“°«—µ∂ÿ¥‘∫

∑¥·∑π™π‘¥Õ◊Ëπ¬—ß¡’¡Ÿ≈§à“∑’Ë Ÿß¡“°‰¡à‡À¡“–„π‡™‘ßæ“≥‘™¬å

§«“¡‡ ’Ë¬ß¥â“πÕ—µ√“·≈°‡ª≈’Ë¬π

Õ—µ√“·≈°‡ª≈’Ë¬π„πªí®®ÿ∫—π¬—ß¡’§«“¡º—πº«πÕ¬Ÿà ¥—ßπ—Èπ∫√‘…—∑œ ¡’

π‚¬∫“¬ªÑÕß°—π§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π ”À√—∫«—µ∂ÿ¥‘∫

π”‡¢â“ ‚¥¬°“√∑” —≠≠“´◊ÈÕ‡ß‘πµ√“µà“ßª√–‡∑»≈à«ßÀπâ“ (Forward)

§«“¡‡ ’Ë¬ß¥â“πÀπ’È ß —¬®– Ÿ≠

®“° ¿“«–‰¡à·πàπÕπ∑“ß°“√‡¡◊Õß·≈–‡»√…∞°‘®¿“¬„πª√–‡∑»·∂∫

Õ‘π‚¥®’π ∑”„Àâ∫√‘…—∑œ µâÕß‡æ‘Ë¡§«“¡√–¡—¥√–«—ß„π°“√„Àâ ‘π‡™◊ËÕ

¡“°¬‘Ëß¢÷Èπ ·µà∫√‘…—∑œ ¡’§«“¡ —¡æ—π∏åÕ—π¥’°—∫ºŸâ·∑π®”Àπà“¬¡“‡ªìπ

√–¬–‡«≈“π“π ®÷ß§“¥«à“‰¡à¡’º≈°√–∑∫°—∫∫√‘…—∑œ ¡“°π—°

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)
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∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß‰¥âæ‘®“√≥“µ—Èß§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠æ‘Ë¡¢÷Èπ®“°

ªï 2545 ®”π«π 12 ≈â“π∫“∑ ´÷Ëß‡°‘¥®“°¿“«–‡»√…∞°‘®∂¥∂Õ¬

µ—Èß·µàªï 2540 µàÕ‡π◊ËÕß®π∂÷ßªí®®ÿ∫—π ·µàÕ¬à“ß‰√°Áµ“¡∫√‘…—∑œ ‰¥â

‡æ‘Ë¡§«“¡√–¡—¥√–«—ß„π°“√„Àâ ‘π‡™◊ËÕ·°à≈Ÿ°§â“¡“°¢÷Èπ ·≈–¡’°“√

¢¬“¬«ß‡ß‘π ‘π‡™◊ËÕ·°à≈Ÿ°§â“πâÕ¬¡“° ¥—ßπ—Èπ∫√‘…—∑œ ®÷ß§“¥«à“®–

 “¡“√∂§«∫§ÿ¡ªí≠À“‡√◊ËÕßÀπ’È ß —¬®– Ÿ≠∑’ËÕ“®‡°‘¥¢÷Èπ„πÕπ“§µ‰¥â

in allowing credit term for clients, with minimal expansion of

credit to existing accounts. The company therefore expects

to have the problems of doubtful accounts, which may arise

in the future, under control.



°≈ÿà¡ºŸâ∂◊ÕÀÿâπ ®”π«πÀÿâπ∑’Ë∂◊Õ  —¥ à«π°“√∂◊ÕÀÿâπ
Group of Shareholders No. of Shareholding Portion

(Àÿâπ/Shares) (√âÕ¬≈–/%)

1. °≈ÿà¡¢Õ‰æ∫Ÿ≈¬å 6,635,910 33.18

Korphaibool Group

2. ROYAL TRUST CORPORATION OF CANADA 910,800 4.55

ROYAL TRUST CORPORATION OF CANADA

3. RAFFLES NOMUNEES PTE., LTD. 808,500 4.04

RAFFLES NOMUNEES PTE., LTD.

4. ∫√‘…—∑ ‰∑¬‡ÕÁπ«’¥’Õ“√å ®”°—¥ 775,700 3.88

Thai NVDR Co., Ltd.

5. °≈ÿà¡¥”√ß‡°’¬√µ‘‡«™ 758,180 3.79

Damrongkaittivej Group

6. LIM & TAN SECURITIES PTE LTD. 657,800 3.29

LIM & TAN SECURITIES PTE LTD.

7. G.K. GOH STOCKBROKERS., LTD. 656,100 3.28

G.K. GOH STOCKBROKERS., LTD.

8. π“¬ ÿ«—≤πå ∏π–®‘π¥“«ß…å 550,000 2.75

Mr. Suwat Thanajindawong

9. ∫√√…—∑‡ß‘π∑ÿπÕÿµ “À°√√¡·Ààßª√–‡∑»‰∑¬ 407,200 2.04

Industrial Financial Corporation of Thailand

10. π“ß ÿ¿“æ√ ®—π∑√å‡ √’«‘∑¬“ 350,000 1.75

Mrs. Supaporn Jansereewitthaya

‚§√ß √â“ß°“√∂◊ÕÀÿâπ·≈–°“√°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’

‚§√ß √â“ß°“√∂◊ÕÀÿâπ

√“¬™◊ËÕ°≈ÿà¡ºŸâ∂◊ÕÀÿâπ∑’Ë∂◊ÕÀÿâπ Ÿß ÿ¥ 10 √“¬·√° æ√âÕ¡∑—Èß®”π«π

Àÿâπ∑’Ë∂◊Õ·≈– —¥ à«π°“√∂◊ÕÀÿâπ ≥ «—πªî¥ ¡ÿ¥∑–‡∫’¬πÀÿâπ§√—ÈßÀ≈—ß ÿ¥

‡¡◊ËÕ«—π∑’Ë 9 ‡¡…“¬π 2545

°“√°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’

∫√‘…—∑œ ¡’°“√¥”‡π‘π∏ÿ√°‘®¿“¬„µâ√–∫∫°“√®—¥°“√∑’Ë¥’ ·≈–¡’«‘∏’

ªØ‘∫—µ‘ à«πÀπ÷Ëß‡ªìπ‰ªµ“¡·π«∑“ß°“√°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’ Õ¬à“ß‰√

°Áµ“¡ ∫√‘…—∑œ ¡’§«“¡¡ÿàß¡—Ëπ∑’Ë®–æ‘®“√≥“·≈–∑∫∑«π‡æ◊ËÕª√—∫ª√ÿß

„Àâ¡’«‘∏’ªØ‘∫—µ‘‡°’Ë¬«°—∫°“√°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’„Àâ‡ªìπ‰ªµ“¡·π«∑“ß

¢Õßµ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬

Good Corporate Governance

The company operates business under good corporate

governance with operating procedure in conformity with

appropriate supervision. However, the company is determined

to consider and review the system to ensure that it is in

accordance with guidelines of the Stock Exchange of Thailand.

Shareholding Structure

List of top-ten shareholders, and shareholding portions for

the registered closing date as of April 9, 2002

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)
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√“¬ß“π¢Õß§≥–°√√¡°“√

§≥–°√√¡°“√∫√‘…—∑œ ‰¥âµ√–Àπ—°∂÷ßÀπâ“∑’Ë√—∫º‘¥™Õ∫„π∞“π–

°√√¡°“√¢Õß∫√‘…—∑®¥∑–‡∫’¬π „π°“√°”°—∫¥Ÿ·≈„Àâ√“¬ß“π∑“ß

°“√‡ß‘π¢Õß∫√‘…—∑œ ¡’¢âÕ¡Ÿ≈∑“ß∫—≠™’∑’Ë∂Ÿ°µâÕß §√∫∂â«π ·≈–‡™◊ËÕ∂◊Õ

‰¥â ‡æ◊ËÕ‡ªìπª√–‚¬™πåµàÕºŸâ∂◊ÕÀÿâπ∑’Ë®–‰¥â∑√“∫∂÷ß¢âÕ¡Ÿ≈∑’Ë· ¥ß∞“π–

∑“ß°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π∑’Ë·∑â®√‘ß  ”À√—∫ß∫°“√‡ß‘π√«¡

ª√–®”ªï 2545 ¢Õß∫√‘…—∑œ ´÷Ëßºà“π°“√µ√«® Õ∫®“°ºŸâ Õ∫∫—≠™’

¿“¬πÕ° ·≈–ºà“π°“√ Õ∫∑“π®“°§≥–°√√¡°“√µ√«® Õ∫·≈â«π—Èπ

§≥–°√√¡°“√¡’§«“¡‡ÀÁπ«à“‰¥â· ¥ß∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘π

ß“π∂Ÿ°µâÕß §√∫∂â«π ·≈–‡™◊ËÕ∂◊Õ‰¥â ‚¥¬∂◊ÕªØ‘∫—µ‘µ“¡¡“µ√∞“π

°“√∫—≠™’∑’Ë√—∫√Õß‚¥¬∑—Ë«‰ª ¡’°“√„™âπ‚¬∫“¬∫—≠™’∑’Ë‡À¡“– ¡·≈–

∂◊ÕªØ‘∫—µ‘ ¡Ë”‡ ¡Õ ‡ªî¥‡º¬¢âÕ¡Ÿ≈Õ¬à“ß‡æ’¬ßæÕ ·≈–ªØ‘∫—µ‘∂Ÿ°µâÕß

µ“¡°ÆÀ¡“¬·≈–°Æ√–‡∫’¬∫∑’Ë‡°’Ë¬«¢âÕß

°√√¡°“√

„πªí®®ÿ∫—π‚§√ß √â“ß∫√‘…—∑œ ¡’§≥–°√√¡°“√∫√‘…—∑‡æ’¬ß™ÿ¥‡¥’¬«

¡’®”π«π 14 §π ª√–°Õ∫‰ª¥â«¬ °√√¡°“√∑’Ë‡ªìπºŸâ∫√‘À“√ 7 §π

°√√¡°“√∑’Ë‰¡à‰¥â‡ªìπºŸâ∫√‘À“√ 4 §π ·≈–°√√¡°“√Õ‘ √–®”π«π 3 §π

‚¥¬°√√¡°“√∑’Ë‡ªìπÕ‘ √–§‘¥‡ªìπ®”π«π√âÕ¬≈– 20 ¢Õß°√√¡°“√

∑—Èß§≥–

§≥–°√√¡°“√∫√‘…—∑œ ´÷Ëß‡ªìπºŸâ∑’Ë¡’§«“¡√Ÿâ §«“¡ “¡“√∂ √«¡∑—Èß

ª√– ∫°“√≥å„π∏ÿ√°‘®∑’Ë‡°’Ë¬«¢âÕß°—∫∑“ß∫√‘…—∑œ ‡æ◊ËÕ∑”Àπâ“∑’Ë„π

°“√°”Àπ¥π‚¬∫“¬·≈–∑‘»∑“ß √«¡∂÷ß°“√°”°—∫¥Ÿ·≈„ÀâΩÉ“¬∫√‘À“√

¥”‡π‘πß“πµ“¡π‚¬∫“¬∑’Ë°”Àπ¥‰«â ¥â«¬§«“¡√—∫º‘¥™Õ∫ ·≈–

´◊ËÕ —µ¬å ÿ®√‘µ √«¡∂÷ßÀ≈—°°“√¢âÕæ÷ßªØ‘∫—µ‘∑’Ë¥’ ‡æ◊ËÕº≈ª√–‚¬™πå¢Õ

ß∫√‘…—∑œ ·≈–ºŸâ∂◊ÕÀÿâπ

πÕ°®“°π’È·≈â«„π à«π¢Õßª√–∏“π§≥–°√√¡°“√ ´÷Ëß‡ªìπºŸâ∂◊ÕÀÿâπ∑’Ë

¡’ —¥ à«π√âÕ¬≈– 0.94 ·≈–‰¡à¡’§«“¡ —¡æ—π∏å„¥Ê °—∫ΩÉ“¬∫√‘À“√

√«¡∑—Èß¡‘‰¥â‡ªìπ∫ÿ§§≈‡¥’¬«°—∫ª√–∏“π∫√‘…—∑œ ∑”„Àâ¡’°“√·∫àß·¬°

Àπâ“∑’Ë„π°“√°”Àπ¥π‚¬∫“¬ ·≈–°“√∫√‘À“√ß“πÕÕ°®“°°—πÕ¬à“ß

™—¥‡®π

πÕ°®“°®–µâÕßªØ‘∫—µ‘°“√„Àâ‡ªìπ‰ªµ“¡°ÆÀ¡“¬ «—µ∂ÿª√– ß§å

¢âÕ∫—ß§—∫ ·≈–¡µ‘¢Õß∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ·≈â« ¬—ß¡’¢Õ∫‡¢µÕ”π“®

Àπâ“∑’Ë¥—ßπ’È

Report of the Board of Directors

The Board of Directors is fully aware of its responsibility

and role as directors of a listed company in control and

supervision so that financial statements and reports contain

correct and credible accounting data for the interest of

shareholders who are kept informed of financial data and

actual results of operations. For the consolidated financial

statements 2002 audited by an external auditor and reviewed

by the Audit Committee, the Board has commented that they

showed correct, complete and credible financial conditions

and results of operations in accordance with the generally

accepted accounting standard as well as appropriate

accounting policy on regular basis along with sufficient

disclosure of data in line with governing laws and regulations.

Directors

Under the present corporate structure, there is one Board of

Directors with 14 members, comprising seven executive

directors, four non-executive directors, and three independent

directors who account for 20 per cent of the total Board

members.

The Directors are knowledgeable and competent with

experience in businesses related to the company's operations.

They have duties to define corporate policies and direction

with supervisory role to ensure that the management perform

in accordance with established policies with due responsibility,

honesty and proper principles for the interest of the company

and shareholders.

In addition, as the Chairman of the Board, who holds only

0.94 per cent share with no relationship with the manage-

ment whatsoever, and who is also not the Chairman of the

company, there is a clearly defined separation of authority

in defining policies and management.

√“¬ß“πª√–®”ªï 2545
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- °”Àπ¥‡ß‘πªíπº≈√–À«à“ß°“≈„Àâ°—∫ºŸâ∂◊ÕÀÿâπ

- °”Àπ¥®à“¬∫”‡ÀπÁ®√“ß«—≈À√◊Õº≈ª√–‚¬™πåµÕ∫·∑π„π

≈—°…≥–Õ◊Ëπ·°àæπ—°ß“π À√◊Õ≈Ÿ°®â“ß¢Õß∫√‘…—∑œ À√◊Õ∫ÿ§§≈

„¥∑’Ë∑”ß“π„Àâ∫√‘…—∑œ ‚¥¬∑”‡ªìπª√–®”À√◊Õ‰¡à‡ªìπª√–®”°Á‰¥â

¬°‡«âπ§≥–°√√¡°“√

- „π°“√ªØ‘∫—µ‘ß“πµ“¡Õ”π“®Àπâ“∑’Ë §≥–°√√¡°“√Õ“®

¡Õ∫À¡“¬„Àâ°√√¡°“√§π„¥§πÀπ÷ËßÀ√◊ÕÀ≈“¬§πÀ√◊Õ∫ÿ§§≈

Õ◊Ëπ‰ªªØ‘∫—µ‘Õ¬à“ß„¥Õ¬à“ßÀπ÷Ëß·∑π°√√¡°“√°Á‰¥â

- §≥–°√√¡°“√µâÕß®—¥ª√–™ÿ¡Õ¬à“ßπâÕ¬ 3 ‡¥◊ÕπµàÕ§√—Èß

- §≥–°√√¡°“√¡’Õ”π“®„π°“√·µàßµ—Èß°√√¡°“√®”π«πÀπ÷Ëß

µ“¡∑’Ë‡ÀÁπ ¡§«√„Àâ‡ªìπ§≥–°√√¡°“√∫√‘À“√‚¥¬„Àâ¡’Õ”π“®

Àπâ“∑’Ë§«∫§ÿ¡¥Ÿ·≈°‘®°“√µ“¡∑’Ë§≥–°√√¡°“√¡Õ∫À¡“¬

- ¡’Õ”π“®∑’Ë®–‡™‘≠∫ÿ§§≈„¥¡“‡ªìπ∑’Ëª√÷°…“‡æ◊ËÕ™à«¬‡À≈◊Õ„Àâ

§«“¡§‘¥‡ÀÁπ„π°‘®°“√ß“π¢Õß∫√‘…—∑œ ·°à§≥–°√√¡°“√

°“√§—¥‡≈◊Õ°∫ÿ§§≈∑’Ë®–·µàßµ—Èß‡ªìπ°√√¡°“√¡‘‰¥â¥”‡π‘π°“√ºà“π

§≥–°√√¡°“√ √√À“ (nominating committee) ‡π◊ËÕß®“°‚§√ß √â“ß

°√√¡°“√∫√‘…—∑œ ¡‘‰¥â¡’§≥–°√√¡°“√™ÿ¥¥—ß°≈à“« ·≈–°“√·µàßµ—Èß

§≥–°√√¡°“√∫√‘…—∑œ ®–µâÕßºà“π°“√‡≈◊Õ°µ—Èß®“°∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ

¡’À≈—°‡°≥±å¥—ßµàÕ‰ªπ’È

1. ºŸâ∂◊ÕÀÿâπ§πÀπ÷Ëß¡’§–·ππ‡ ’¬ß‡∑à“°—∫Àπ÷ËßÀÿâπµàÕÀπ÷Ëß‡ ’¬ß

2. „π°“√‡≈◊Õ°°√√¡°“√Õ“®„™â«‘∏’ÕÕ°‡ ’¬ß≈ß§–·ππ‡≈◊Õ°

°√√¡°“√‡ªìπ√“¬∫ÿ§§≈§√“«≈–§π À√◊Õ§√“«≈–À≈“¬Ê §π

µ“¡·µà∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ®–‡ÀÁπ ¡§«√ °“√≈ß¡µ‘·µà≈–§√—Èß

ºŸâ∂◊ÕÀÿâπµâÕßÕÕ°‡ ’¬ß¥â«¬§–·ππµ“¡®”π«πÀÿâπ∑—ÈßÀ¡¥∑’Ë

∂◊ÕÕ¬Ÿà ®–·∫àß§–·ππ‡ ’¬ß·°à§π„¥¡“°πâÕ¬‡æ’¬ß„¥‰¡à‰¥â

3. ∫ÿ§§≈∑’Ë‰¥â√—∫§–·ππ‡ ’¬ß Ÿß ÿ¥µ“¡≈”¥—∫≈ß¡“ ®–‡ªìπºŸâ‰¥—

√—∫°“√‡≈◊Õ°µ—Èß‡ªìπ°√√¡°“√‡∑à“°—∫®”π«π∑’Ë®–µâÕß‡≈◊Õ°µ—Èß

„π§√—Èßπ—Èπ „π°√≥’∑’Ë°√√¡°“√„π∑’Ë¡’§–·ππ‡ ’¬ß„π≈”¥—∫

 ÿ¥∑â“¬∑’Ë‰¥â√—∫‡≈◊Õ°µ—Èß¡’§–·ππ‡∑à“°—π „Àâª√–∏“π∑’Ëª√–™ÿ¡

‡ªìπºŸâÕÕ°‡ ’¬ß™’È¢“¥

 à«π°“√∂Õ¥∂Õπ§≥–°√√¡°“√π—Èπ∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ Õ“®≈ß¡µ‘„Àâ

°√√¡°“√§π„¥§πÀπ÷ËßÕÕ°®“°µ”·Àπàß°àÕπ∂÷ß§√“«ÕÕ°µ“¡

«“√–‰¥â¥â«¬§–·ππ‡ ’¬ß‰¡àπâÕ¬°«à“ “¡„π ’Ë¢Õß®”π«πºŸâ∂◊ÕÀÿâπ

´÷Ëß¡“ª√–™ÿ¡·≈–¡’ ‘∑∏‘ÕÕ°‡ ’¬ß ·≈–¡’Àÿâππ—∫√«¡°—π‰¥â‰¡àπâÕ¬

°«à“°÷ËßÀπ÷Ëß¢Õß®”π«πÀÿâπ∑’Ë∂◊Õ ‚¥¬ºŸâ∂◊ÕÀÿâπ∑’Ë¡“ª√–™ÿ¡·≈–¡’ ‘∑∏‘

ÕÕ°‡ ’¬ß

In addition to conformity with the laws, objectives, Articles of

Association, and resolutions of the shareholders' meetings,

the Board also has the following scope of authority and duty.

- Propose interim dividend for shareholders

- Propose remuneration, rewards, or benefits in kind for

staff members, employees of the company and other

persons who perform work for the company on regular

or temporary basis, except for the Board

- In performance of duty, the Board may authorize one

or many directors or other persons to perform work

on behalf of directors

- The Board must hold at least one meeting every three

months

- The Board is authorized to appoint a number of directors

as deemed appropriate to form the Executive Board

with authority and duty to take charge of control and

supervision of operations as assigned.

- Has authority to invite any individual to serve as advisor

and give opinions to the Board on company's operations

Selection of individuals for appointment as directors is not

processed through a nominating committee because the

structure of the Board does not have such a committee.

Appointment of directors must be approved in a meeting of

shareholders under the following criteria.
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„π à«π¢Õß°“√°”Àπ¥ —¥ à«π°√√¡°“√∑’Ë‡ªìπµ—«·∑π¢ÕßºŸâ∂◊ÕÀÿâπ

·µà≈–°≈ÿà¡·≈– ‘∑∏‘¢ÕßºŸâ∂◊ÕÀÿâπ√“¬¬àÕ¬„π°“√·µàßµ—Èß°√√¡°“√ ¡‘‰¥â

°”Àπ¥‰«â

 ”À√—∫°“√ª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑œ „π·µà≈–§√—Èß ∫√‘…—∑œ ‰¥â

®—¥Àπ—ß ◊Õ‡™‘≠ª√–™ÿ¡æ√âÕ¡√–‡∫’¬∫«“√–°“√ª√–™ÿ¡·≈–‡Õ° “√

°àÕπ°“√ª√–™ÿ¡≈à«ßÀπâ“Õ¬à“ßπâÕ¬ 7 «—π ‡æ◊ËÕ„Àâ§≥–°√√¡°“√‰¥â¡’

‡«≈“»÷°…“Õ¬à“ß‡æ’¬ßæÕ°àÕπ°“√ª√–™ÿ¡ ·≈–¡’°“√®¥∫—π∑÷°°“√

ª√–™ÿ¡‡ªìπ≈“¬≈—°…≥åÕ—°…√ æ√âÕ¡∑—Èß ”‡π“„Àâ°—∫§≥–°√√¡°“√

∑ÿ°∑à“π √«¡∑—Èß¡’°“√®—¥‡°Á∫‰«â∑’Ë∑”°“√∫√‘…—∑œ ‡æ◊ËÕ∑’Ë„Àâ°—∫ºŸâ∑’Ë

‡°’Ë¬«¢âÕß “¡“√∂µ√«® Õ∫‰¥â

§≥–Õπÿ°√√¡°“√

ªí®®ÿ∫—π∫√‘…—∑œ ¡’§≥–Õπÿ°√√¡°“√∫√‘…—∑‡æ’¬ß™ÿ¥‡¥’¬«§◊Õ §≥–

°√√¡°“√µ√«® Õ∫ ´÷Ëß®—¥µ—Èß¢÷Èπ‡¡◊ËÕ«—π∑’Ë 14 ∏—π«“§¡ 2542 ‚¥¬¡’

«“√–°“√¥”√ßµ”·Àπàß§√“«≈– 1 ªï ªí®®ÿ∫—π§≥–°√√¡°“√µ√«® Õ∫

ª√–°Õ∫¥â«¬°√√¡°“√ 3 ∑à“π ∑ÿ°∑à“π‡ªìπ°√√¡°“√∑’Ë‡ªìπÕ‘ √–

§≥–°√√¡°“√µ√«® Õ∫¢Õß∫√‘…—∑œ ¡’¢Õ∫‡¢µ Àπâ“∑’Ë ·≈–§«“¡

√—∫º‘¥™Õ∫·≈–√“¬ß“πµàÕ§≥–°√√¡°“√∫√‘…—∑œ ¥—ßµàÕ‰ªπ’È

1.  Õ∫∑“π„Àâ∫√‘…—∑œ ¡’°“√√“¬ß“π∑“ß°“√‡ß‘πÕ¬à“ß∂Ÿ°µâÕß

·≈–‡æ’¬ßæÕ

2.  Õ∫∑“π„Àâ∫√‘…—∑¡’√–∫∫°“√§«∫§ÿ¡¿“¬„π (Internal

Control) ·≈–°“√µ√«® Õ∫¿“¬„π (Internal Audit) ∑’Ë

‡À¡“– ¡·≈–¡’ª√– ‘∑∏‘º≈

1. A shareholder has a vote equivalent to one share

2. Election of directors may be made through a vote one
or many at a time as may be deemed appropriate
by shareholders' meetings. In each resolution, share-
holders must vote in accordance with the shares
held without discrimination

3. Individuals with the votes starting from the highest
shall be elected directors equivalent to the number
required at that time. In case the last directors have
equal number of votes, the Chairman will cast the
decisive vote.

In removal of directors, a meeting of shareholders may
decide to remove any director before the expiry of the term
with at least three fourth of the votes of shareholders
attending the meeting with the voting rights and with
votes accounting for at least half of the shares held by
those present.

The proportion of directors representing each group of
shareholders and the rights of minority shareholders has
not been defined.

For each Board meeting, the company has to a letter of
invitation together with the agenda and documents seven
days in advance so that members of the Board can have
thorough study. Minutes of the meetings must be in writing
with copies distributed to all directors and kept at the
company for examination by individuals concerned.

Sub-Committee

The company currently as only one sub-committee in
the form of the Audit Committee set up on December 12,
1999 with one-year term. At present, the Audit Committee
comprises three independent members.

The Audit Committee has the scope of duty and responsibility
and report to the Board of Directors as follows:

1. Review to ensure that the company has sufficient
and correct reports on financial statements

2. Review to ensure that the company has proper and

effective internal control and internal audit systems
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3.  Õ∫∑“π„Àâ∫√‘…—∑œ ªØ‘∫—µ‘µ“¡°ÆÀ¡“¬«à“¥â«¬À≈—°∑√—æ¬å

·≈–µ≈“¥À≈—°∑√—æ¬å ¢âÕ°”Àπ¥¢Õßµ≈“¥À≈—°∑√—æ¬å À√◊Õ

°ÆÀ¡“¬∑’Ë‡°’Ë¬«¢âÕß°—∫∏ÿ√°‘®¢Õß∫√‘…—∑œ

4. æ‘®“√≥“ §—¥‡≈◊Õ° ‡ πÕ·µàßµ—Èß·≈–‡ πÕ§à“µÕ∫·∑πºŸâ Õ∫

∫—≠™’¢Õß∫√‘…—∑œ

5. æ‘®“√≥“°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈¢Õß∫√‘…—∑œ „π°√≥’∑’Ë‡°‘¥√“¬°“√

∑’Ë‡°’Ë¬«‚¬ß°—πÀ√◊Õ√“¬°“√∑’ËÕ“®¡’§«“¡¢—¥·¬âß∑“ßº≈ª√–‚¬™πå

„Àâ¡’§«“¡∂Ÿ°µâÕß·≈–§√∫∂â«π

6. ®—¥∑”√“¬ß“π°“√°”°—∫¥Ÿ·≈°‘®°“√¢Õß§≥–°√√¡°“√

µ√«® Õ∫ ‚¥¬‡ªî¥‡º¬‰«â„π√“¬ß“πª√–®”ªï¢Õß∫√‘…—∑œ

´÷Ëß√“¬ß“π¥—ß°≈à“«µâÕß≈ßπ“¡‚¥¬ª√–∏“π§≥–°√√¡°“√

µ√«® Õ∫

7. ªØ‘∫—µ‘°“√Õ◊Ëπ„¥µ“¡∑’Ë§≥–°√√¡°“√¢Õß∫√‘…—∑œ ¡Õ∫À¡“¬

¥â«¬§«“¡‡ÀÁπ™Õ∫®“°§≥–°√√¡°“√µ√«® Õ∫

ºŸâ∂◊ÕÀÿâπ

§≥–°√√¡°“√∫√‘…—∑œ ‰¥â„Àâ§«“¡ ”§—≠µàÕºŸâ∂◊ÕÀÿâπ ·≈–¥Ÿ·≈„Àâ

‰¥â√—∫°“√ªØ‘∫—µ‘∑’Ë‡∑à“‡∑’¬¡°—π‡ ¡Õ¡“ ‚¥¬„π°“√ª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ

§≥–°√√¡°“√∫√‘…—∑œ ‰¥â‡¢â“√à«¡°“√ª√–™ÿ¡∑—Èß§≥–∑ÿ°§√—Èß „π

·µà≈–§√—Èß°Á®–π” àß¢âÕ¡Ÿ≈ª√–°Õ∫°“√ª√–™ÿ¡‡æ◊ËÕ„Àâ∑√“∫‡ªìπ°“√

≈à«ßÀπâ“  à«π°“√¥”‡π‘π°“√ª√–™ÿ¡„π·µà≈–«“√–π—Èπ°Á‰¥â‡ªî¥‚Õ°“ 

„ÀâºŸâ∂◊ÕÀÿâπ‰¥â´—°∂“¡ ·≈–· ¥ß§«“¡§‘¥‡ÀÁπ √«¡∂÷ßπ”‡ πÕ¢âÕ

·π–π”∂÷ß°“√¥”‡π‘πß“π¢Õß∫√‘…—∑œ ‰¥âÕ¬à“ßÕ‘ √–‡æ’¬ßæÕ æ√âÕ¡

∑—Èß‰¥â¡’°“√∫—π∑÷°ª√–‡¥Áπ∑’Ë‰¥â´—°∂“¡ √«¡∑—Èß¢âÕ‡ πÕ·π–∑’Ë ”§—≠

‰«â„π√“¬ß“π°“√ª√–™ÿ¡‰«âÕ¬à“ß∂Ÿ°µâÕß·≈–§√∫∂â«π

3. Review to ensure the company abide by the laws

pertaining to securities and the Stock Exchange,

Stock Exchange rules or laws related to business

operations of the company

4. Consider, select and propose the appointment and

remuneration of auditor

5. Consider disclosure of corporate data in related tran-

sactions or in cases of possible conflicts of interest to

ensure accuracy and entirety.

6. Prepare reports on control and supervision of the

Audit Committee signed by the Chairman for inclusion

in the company's Annual Report.

7. Perform any other duty as assigned by the Board

with the consent of the Audit Committee.

Shareholders

The Board of Directors lends significance to shareholders

and ensures equal treatment. The full Board attended every

meeting of shareholders and submitted data on operations

for consideration prior to each meeting. In conducting each

meeting, shareholders were given due opportunities to

sufficiently and freely make enquiries, offer opinions and

recommendations on company's operations, with notes

accurately and completely taken on those key points for

inclusion in the minutes of the meeting.
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πÕ°®“°π’È·≈â«‚¥¬„π°“√ª√–™ÿ¡ “¡—≠ª√–®”ªï 2645 ∑’Ë®–∂÷ßπ’È

∫√‘…—∑œ ‰¥â¥”‡π‘π°“√‡æ‘Ë¡∑“ß‡≈◊Õ°„Àâ°—∫ºŸâ∂◊ÕÀÿâπ ‚¥¬„Àâ°√√¡°“√

µ√«® Õ∫‡ªìπºŸâ√—∫¡Õ∫Õ”π“®®“°ºŸâ∂◊ÕÀÿâπ„π°√≥’∑’Ë‰¡à “¡“√∂

‡¢â“√à«¡ª√–™ÿ¡‰¥âÕ’°¥â«¬

 ”À√—∫ºŸâ¡’ à«π‰¥â‡ ’¬ ∫√‘…—∑œ ‰¥â„Àâ§«“¡ ”§—≠µàÕ ‘∑∏‘¢ÕßºŸâ¡’ à«π

‰¥â∑ÿ°°≈ÿà¡‡™àπ‡¥’¬«°—π ¿“¬„µâ°√Õ∫¢Õß°ÆÀ¡“¬ °µ‘°“ ·≈–¢âÕ

µ°≈ß ´÷Ëß‡ªìπ∑’Ë¬Õ¡√—∫¢Õß·µà≈–°≈ÿà¡ ∑”„Àâ∑’Ëºà“π¡“∫√‘…—∑œ ¡‘‰¥â

¡’¢âÕæ‘æ“∑„¥Ê ∑’Ë‡ªìπ “√– ”§—≠ ”À√—∫„π‡√◊ËÕßπ’È‡≈¬

®√‘¬∏√√¡∏ÿ√°‘®

∫√‘…—∑œ ¬—ß¡‘‰¥â¥”‡π‘π°“√®—¥∑”·π«∑“ß‡°’Ë¬«°—∫®√‘¬∏√√¡À√◊Õ

®√√¬“∫√√≥¢Õß∫√‘…—∑œ Õ¬à“ß‡ªìπ≈“¬≈—°…≥åÕ—°…√ Õ¬à“ß‰√°Áµ“¡

∑’Ëºà“π¡“π—Èπ §≥–°√√¡°“√∫√‘…—∑œ ΩÉ“¬∫√‘À“√ ·≈–æπ—°ß“π ‰¥â

‡πâπ„π‡√◊ËÕß¢Õß°“√¬÷¥¡—Ëπ„π¢âÕ°”Àπ¥ ¢âÕæ÷ßªØ‘∫—µ‘¢Õß∫√‘…—∑œ

√«¡∑—ÈßÀ≈—°°“√ªØ‘∫—µ‘¢Õß°√√¡°“√∑’Ë¥’¢Õß∫√‘…—∑¡À“™π∑’Ë¡’Õ¬Ÿà

·≈â«Õ¬à“ß‡§√àß§√—¥

§«“¡¢—¥·¬âß∑“ßº≈ª√–‚¬™πå

§≥–°√√¡°“√∫√‘…—∑œ ®–‡ªìπºŸâæ‘®“√≥“ À“°‡°‘¥√“¬°“√∑’ËÕ“®¡’

§«“¡¢—¥·¬âß∑“ßº≈ª√–‚¬™πå ‚¥¬¬÷¥º≈ª√–‚¬™πå Ÿß ÿ¥¢Õß∫√‘…—∑œ

‡ªìπ ”§—≠ πÕ°®“°π’È·≈â«„π‡√◊ËÕß¢Õß√“¬°“√√–À«à“ß°—π°Á‰¥â

æ‘®“√≥“ „Àâ¡’°“√‡ªî¥‡º¬Õ¬à“ß§√∫∂â«π ¥—ßª√“°Ø„πÀ¡“¬‡Àµÿ

ª√–°Õ∫ß∫°“√‡ß‘π¢Õß∫√‘…—∑œ

Moreover, in the annual general meeting of shareholders

for 2003 due soon, the company also offers options to

shareholders in that the Audit Committee can represent

shareholders through proxies in case they cannot attend

the meeting.

The company also lends significance to the rights of all

stakeholders under the framework of laws, rules and treaties

acceptable to all parties concerned. As a result, the company

has had no serious conflict in these aspects.

Business Ethics

The company has yet to establish any written guidelines or

Code of Moral Authority or Code of Ethics. However, the

Board of Directors, the management and employees have

strictly upheld rules, code of conduct, and the principles for

good directorship as set for public companies.

Conflicts of Interest

The Board of Directors will exercise due consideration in

case of possible conflicts of interest keeping in mind the

utmost interest of the company. Moreover, in matters of

related transactions, due consideration have been made

under total openness and entirety as appeared in the

notes to the financial statements.
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 à«π°“√¥Ÿ·≈°“√„™â¢âÕ¡Ÿ≈¿“¬„π ‰¥â¡’π‚¬∫“¬„π°“√°”°—∫¥Ÿ·≈

‚¥¬Àâ“¡¡‘„ÀâºŸâ∫√‘À“√ √«¡∑—Èß§Ÿà ¡√  ·≈–∫ÿµ√∑’Ë¬—ß‰¡à∫√√≈π‘µ‘¿“«–

π”¢âÕ¡Ÿ≈¿“¬„π∑’Ë¬—ß‰¡à‡ªî¥‡º¬ Ÿà “∏“√≥™π‰ª„™â‡æ◊ËÕ∑”°“√´◊ÈÕ¢“¬

‚Õπ À√◊Õ√—∫‚ÕπÀ≈—°∑√—æ¬å∑’ËÕÕ°‚¥¬∫√‘…—∑œ ´÷Ëß‡ªìπ°“√ªØ‘∫—µ‘

µ“¡∫∑∫—≠≠—µ‘„π°ØÀ¡“¬∑’Ë‡°’Ë¬«°—∫∏ÿ√°‘®À≈—°∑√—æ¬å √«¡∑—Èß®–

µâÕß·®âß„Àâ∑“ß∫√‘…—∑œ ∑√“∫‡æ◊ËÕ°“√√“¬ß“π¢Õß∑“ß∫√‘…—∑œ

µàÕ‰ª

√–∫∫°“√§«∫§ÿ¡·≈–°“√µ√«® Õ∫¿“¬„π

„π à«π¢Õß§«“¡‡ÀÁπ‡°’Ë¬«°—∫§«“¡‡æ’¬ßæÕ·≈–§«“¡‡À¡“– ¡„π

°“√§«∫§ÿ¡¿“¬„π¢Õß∫√‘…—∑œ π—Èπ §≥–°√√¡°“√∫√‘…—∑œ °”Àπ¥

„Àâ‡ªìπ‰ªµ“¡§«“¡‡ÀÁπ¢Õß§≥–°√√¡°“√µ√«® Õ∫

 ”À√—∫°“√∫√‘À“√§«“¡‡ ’Ë¬ßπ—Èπ §≥–°√√¡°“√∫√‘…—∑œ ¡‘‰¥â¡’°“√

·µàßµ—Èß§≥–Õπÿ°√√¡°“√∫√‘À“√§«“¡‡ ’Ë¬ß¢÷Èπ¡“‡æ◊ËÕ∑”Àπâ“∑’Ë

‚¥¬‡©æ“– ·µà¬—ß§ßÕ¬Ÿà¿“¬„µâ°“√§«∫§ÿ¡·≈–¥Ÿ·≈®“°§≥–°√√¡°“√

∫√‘…—∑œ ‚¥¬µ√ß

§à“µÕ∫·∑π°√√¡°“√·≈–ºŸâ∫√‘À“√

§à“º≈µÕ∫·∑π∑’Ë‡ªìπµ—«‡ß‘π√«¡„πªï 2545 (≈â“π∫“∑)

®”π«π√“¬ ®”π«π‡ß‘π §à“‡©≈’Ë¬

µàÕ§πµàÕªï

  °√√¡°“√ 14 2.14 0.15

  ºŸâ∫√‘À“√ 19 51.48 2.71

§à“µÕ∫·∑π°√√¡°“√ ª√–°Õ∫‰ª¥â«¬ §à“‡∫’È¬ª√–™ÿ¡·≈–‚∫π—  ‚¥¬

º≈µÕ∫·∑π√«¡®–µâÕß‡ªìπ‰ªµ“¡¡µ‘∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ ·≈–Õ¬Ÿà„π

√–¥—∫‡¥’¬«°—∫Õÿµ “À°√√¡

§à“º≈µÕ∫·∑πºŸâ∫√‘À“√ ª√–°Õ∫‰ª¥â«¬ ‡ß‘π‡¥◊Õπ ‚∫π—  ·≈–º≈

µÕ∫·∑πÕ◊Ëπ (§à“πÈ”¡—π §à“‚∑√»—æ∑å §à“Õ“À“√ œ≈œ) ‚¥¬æ‘®“√≥“

®“°º≈°“√¥”‡π‘πß“π¢Õß∫√‘…—∑œ ‡ªìπÀ≈—° √«¡∂÷ßº≈ª√–‡¡‘π°“√

ªØ‘∫—µ‘ß“π¢ÕßºŸâ∫√‘À“√·µà≈–∑à“π¥â«¬

 ”À√—∫§à“º≈µÕ∫·∑π∑’Ë‰¡à‡ªìπµ—«‡ß‘ππ—Èπ‰¡à¡’

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)
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In the use of internal data and information, there is established

policy on control and supervision forbidding executives,

spouses and their children who are still minors from public

disclosure of such data for the purposes of transactions,

transfers or acceptance of transfers of securities issued

by the company in accordance with the laws relating to

securities business. They are required to notify the company

for further reports.

Internal control and audit system

In matter of opinions on adequacy and appropriateness in

internal control of the company, the Board of Directors

acts in conformity with the opinions of the Audit Committee.

In terms of risk management, the Board of Directors has

yet to appoint a sub-committee for this purpose, but the

task is under direct control and supervision of the Board.

Remuneration of Directors and Management

Remuneration in total cash in 2002 (Million Baht)

No. Amount Average/Yr.

  Directors 14 2.14 0.15

  Management 19 51.48 2.71

The remuneration of directors consists of sitting fees and

bonus with the total to be in accordance with the resolution

of shareholders and on par with industry rate.

The remuneration of executives consists of salaries, bonus

and others (petrol, telephone, meal expenses, etc.) mainly

based on results of operations and performance evaluation

of each executive.

There is no remuneration in kind.
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Investor Relations

The Board of Directors lends significance to disclosure of

data with crucial impact on the company's securities to ensure

accuracy and entirety with reliability and thoroughness. On

the part of investor relations, the company has not yet set

up a specific unit for this purpose due to insufficient activities.

However, the company provides data and information through

various media channels of the Stock Exchange of Thailand

and also assign those concerned to handle this task.

§«“¡ —¡æ—π∏å°—∫ºŸâ≈ß∑ÿπ

§≥–°√√¡°“√∫√‘…—∑œ ‰¥â„Àâ§«“¡ ”§—≠°—∫°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈ ”§—≠

∑’Ë¡’º≈°√–∑∫µàÕ√“§“À≈—°∑√—æ¬å¢Õß∫√‘…—∑œ „Àâ¡’°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈

¥—ß°≈à“«‡ªìπ‰ª¥â«¬§«“¡∂Ÿ°µâÕß·≈–§√∫∂â«π ‡™◊ËÕ∂◊Õ‰¥â ·≈–∑—Ë«∂÷ß

∑—Èßπ’È„π à«π¢Õßß“π¥â“πºŸâ≈ß∑ÿπ —¡æ—π∏å ∫√‘…—∑œ ¬—ß‰¡à®—¥µ—ÈßÀπà«¬ß“π

¢÷Èπ¡“‚¥¬‡©æ“– ‡π◊ËÕß®“°°‘®°√√¡„π‡√◊ËÕß¥—ß°≈à“«¬—ß‰¡à¡“°π—°

·µà®–„™â°“√‡º¬·æ√à¢âÕ¡Ÿ≈¢à“« “√µà“ßÊ ºà“π™àÕß∑“ß·≈– ◊ËÕ°“√

‡º¬·æ√à¢âÕ¡Ÿ≈µà“ßÊ ¢Õßµ≈“¥À≈—°∑√—æ¬å √«¡∑—Èß¡Õ∫À¡“¬ºŸâ∑’Ë

‡°’Ë¬«¢âÕß¥”‡π‘π°“√·∑π



∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)
Thai Storage Battery Public Co., Ltd. 40

®“°À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π ¢âÕ 4 ∫√‘…—∑œ ·≈–∫√‘…—∑∑’Ë

‡°’Ë¬«¢âÕß°—π¡’°“√·∫àß°“√∫√‘À“√°“√¥”‡π‘πß“πÕ¬à“ß™—¥‡®π ¥—ßπ—Èπ

®÷ß‰¡à¡’ºŸâ∫√‘À“√À√◊ÕºŸâ∂◊ÕÀÿâπ∑’Ë¡’ à«π‰¥â‡ ’¬ ¡’ à«π„π°“√Õπÿ¡—µ‘

°“√∑”√“¬°“√√–À«à“ß°—π ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ∫√‘…—∑œ ¡’

√“¬°“√√–À«à“ß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π¥—ßµàÕ‰ªπ’È

1. ∫√‘…—∑ º≈‘µ¿—≥±å 3 ‡§ ®”°—¥

≈—°…≥–§«“¡ —¡æ—π∏å

- ∫√‘…—∑œ ∂◊ÕÀÿâπ√âÕ¬≈– 99.99 ¢Õß∑ÿπ∑’Ë®¥∑–‡∫’¬π·≈–

‡√’¬°™”√–·≈â«

- π‘µ‘∫ÿ§§≈∑’Ë¡’°√√¡°“√∫“ß∑à“π√à«¡°—π

ª√–‡¿∑¢Õß∏ÿ√°‘®

- ‡ªìπµ—«·∑π®”Àπà“¬·∫µ‡µÕ√’Ë√∂¬πµå ·∫µ‡µÕ√’Ë√∂°Õ≈åø

·∫µ‡µÕ√’Ë‡æ◊ËÕ· ß «à“ß ·≈–·∫µ‡µÕ√’Ë√∂¡Õ‡µÕ√å‰´§å

π‚¬∫“¬°“√°”Àπ¥√“§“√–À«à“ß°—π

- ∫√‘…—∑œ ¢“¬ ‘π§â“„Àâ ∫√‘…—∑ º≈‘µ¿—≥±å 3 ‡§ ®”°—¥ ´÷Ëß

‡ªìπ∫√‘…—∑µ—«·∑π®”Àπà“¬·µà‡æ’¬ßºŸâ‡¥’¬«„πª√–‡∑»‰∑¬ „π

‡ß◊ËÕπ‰¢∑’Ë‡ªìπª°µ‘∏ÿ√°‘®‡™àπ‡¥’¬«°—∫∑’Ë¢“¬„Àâ°‘®°“√Õ◊Ëπ

∑’Ë‰¡à‡°’Ë¬«¢âÕß°—π ·≈–‡ªìπ‰ªµ“¡√“§“µ≈“¥ ÷́Ëß∂Ÿ°§«∫§ÿ¡

‚¥¬°√¡ √√æ “¡‘µ ‡«âπ·µà°“√„Àâ ‘π‡™◊ËÕ∑“ß°“√§â“

®”π«π 120-135 «—π

≈—°…≥–·≈–¢π“¥¢Õß√“¬°“√√–À«à“ß°—π

¢“¬ ‘π§â“ √“¬‰¥âÕ◊Ëπ ≈Ÿ°Àπ’È°“√§â“

625,149,168 - 151,450,739

2. ∫√‘…—∑ ‰∑¬ π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥

≈—°…≥–§«“¡ —¡æ—π∏å

- ∫√‘…—∑œ ∂◊ÕÀÿâπ√âÕ¬≈– 71.60 ¢Õß∑ÿπ∑’Ë®¥∑–‡∫’¬π·≈–

‡√’¬°™”√–·≈â«

- π‘µ‘∫ÿ§§≈∑’Ë¡’°√√¡°“√∫“ß∑à“π√à«¡°—π

In Note 4 of the Financial Statements, the Company

and related companies have a clear division of operations

and management, thus ensuring that there has been no

common management and shareholders participating in

the approvement of Reated Transactions. As of December

31, 2002, the Company has Transactions with related

companies as follows:

1. 3K Products Co., Ltd.

Description of Relations

- The Company holds 99.99% share issued under

fully paid-up registered capital

- Juristic person with common directorship

Type of Business

- Distributive agency of battery for cars, golf cars,

motorcycle and general lighting

Related Transaction Pricing Policy

- The Company sells products to 3K Products Co.,

Ltd., sole distributor in Thailand under normal terms

and conditions similar to transactions with non-related

companies, at the market prices under control by

the Excise Tax Department, except for a credit term

between 120-135 days.

Business Transaction

Sales Other Income Account Receivable

625,149,168 - 151,450,739

2. Thai Nonferrous Metal Co., Ltd.

Description of Relations

- The Company holds 71.60 per share of fully paid-up

registered capital

- Juristic person with common directorship

Related Transactions
√“¬°“√√–À«à“ß°—π
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ª√–‡¿∑¢Õß∏ÿ√°‘®

- ª√–°Õ∫°‘®°“√À≈Õ¡µ–°—Ë«º ¡

π‚¬∫“¬°“√°”Àπ¥√“§“√–À«à“ß°—π

- ∫√‘…—∑œ ´◊ÈÕ«—µ∂ÿ¥‘∫®“° ∫√‘…—∑ ‰∑¬ π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥

„π‡ß◊ËÕπ‰¢∑’Ë‡ªìπª°µ‘∏ÿ√°‘®‡™àπ‡¥’¬«°—∫∑’Ë´◊ÈÕ°—∫°‘®°“√

Õ◊Ëπ∑’Ë‰¡à‡°’Ë¬«¢âÕß°—π ·≈–‡ªìπ‰ªµ“¡√“§“µ≈“¥

≈—°…≥–·≈–¢π“¥¢Õß√“¬°“√√–À«à“ß°—π

´◊ÈÕ«—µ∂ÿ¥‘∫ ‡®â“Àπâ“∑’Ë √“¬‰¥âÕ◊Ëπ ≈Ÿ°Àπ’ÈÕ◊Ëπ

°“√§â“

208,423,142 17,904,257 449,159 191,916

3. ∫√‘…—∑ ‰∑¬  ‚µ‡√® ·∫µ‡µÕ√’Ë ‡®·ªπ ®”°—¥

≈—°…≥–§«“¡ —¡æ—π∏å

- ∫√‘…—∑œ ∂◊ÕÀÿâπ√âÕ¬≈– 16.67 ¢Õß∑ÿπ∑’Ë®¥∑–‡∫’¬π·≈–

‡√’¬°™”√–·≈â«

- π‘µ‘∫ÿ§§≈∑’Ë¡’°√√¡°“√∫“ß∑à“π√à«¡°—π

ª√–‡¿∑¢Õß∏ÿ√°‘®

- „Àâ∫√‘°“√À≈—ß°“√¢“¬·≈–§«“¡√Ÿâ·°àµ—«·∑π¢“¬·≈–·°à

ºŸâ∫√‘‚¿§ ·≈–°“√ àß‡ √‘¡°“√¢“¬µà“ßÊ ·°àµ≈“¥≠’ËªÿÉπ

π‚¬∫“¬°“√°”Àπ¥√“§“√–À«à“ß°—π

- ∫√‘…—∑œ °”Àπ¥§à“π“¬Àπâ“„Àâ ∫√‘…—∑ ‰∑¬  ‚µ‡√® ·∫µ‡µÕ√’Ë

‡®·ªπ ®”°—¥ „π‡ß◊ËÕπ‰¢∑’Ë‡ªìπª°µ‘∏ÿ√°‘® ‡™àπ‡¥’¬«°—∫∑’Ë

°”Àπ¥§à“π“¬Àπâ“„Àâ°—∫°‘®°“√Õ◊Ëπ∑’Ë‰¡à‡°’Ë¬«¢âÕß°—π ·≈–

‡ªìπ‰ªµ“¡√“§“µ≈“¥

≈—°…≥–·≈–¢π“¥¢Õß√“¬°“√√–À«à“ß°—π

- ‰¡à¡’

Type of Business

- Mixed lead smelting

Related Transactions Pricing Policy

- The Company buys raw materials from Thai Nonferrous

Metal Co., Ltd., under normal terms and conditions

similar to transactions with non-related business

activities, and at the market prices.

Business Transaction

Purchase Account Other Income Other Account

Payable Receivable

208,423,142 17,904,257 449,159 191,916

3. Thai Storage Battery Japan Co., Ltd.

Description of Relations

- The Company holds 16.67% share of fully paid-up

registered capital.

- Juristic person with common directorship

Type of Business

- After-sales services, technical orientation for agents

and consumers, sales promotion activities in the

Japanese market.

Related Transaction Pricing Policy

- The Company sets commissions to Thai Storage

Battery Japan under normal business terms and

conditions similar to the rates set for non-related

business activities, and at the market prices.

Nature and Size of Inter-transactions

- nil
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º≈°“√¥”‡π‘πß“π

¿“æ√«¡¢Õßº≈°“√¥”‡π‘πß“π∑’Ëºà“π¡“

ªï 2545 µ“¡ß∫°“√‡ß‘π√«¡∫√‘…—∑œ  “¡“√∂∑”°”‰√ ÿ∑∏‘‰¥â‡ªìπ

®”π«π 155.11 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ®“°ªï 2544 ´÷Ëß¡’®”π«π 101.44

≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ 53.67 ≈â“π∫“∑ À√◊Õ§‘¥‡ªìπÕ—µ√“√âÕ¬≈– 52.91

‡π◊ËÕß®“°∫√‘…—∑œ  “¡“√∂¢¬“¬∞“π≈Ÿ°§â“·≈–¡Ÿ≈§à“°“√ àßÕÕ°

·≈– “¡“√∂§«∫§ÿ¡§à“„™â®à“¬„π°“√∫√‘À“√ß“π‰¥â ª√–°Õ∫°—∫º≈

°“√¥”‡π‘πß“π∑’Ë¥’¢÷ÈπÕ¬à“ßµàÕ‡π◊ËÕß¢Õß∫√‘…—∑∑’Ë ‡°’Ë¬«¢âÕß°—π

‡ªìπº≈„Àâ∫√‘…—∑œ √—∫√Ÿâ à«π‰¥â‡ ’¬„π°”‰√ ÿ∑∏‘¢Õß∫√‘…—∑¬àÕ¬ ·≈–

∫√‘…—∑√à«¡‡ªìπ®”π«π 7.74 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ®“°ªï 2544 ´÷Ëß√—∫√Ÿâ

 à«π‰¥â‡ ’¬„π¢“¥∑ÿπ ÿ∑∏‘¢Õß∫√‘…—∑¬àÕ¬·≈–∫√‘…—∑√à«¡®”π«π

3.50 ≈â“π∫“∑

®“° ¿“«–‡»√…∞°‘®¿“¬„πª√–‡∑»øóôπµ—«‡ªìπ≈”¥—∫·≈–Õ—µ√“

¥Õ°‡∫’È¬µË”‡ªìπªí®®—¬ àß‡ √‘¡∑’Ë ”§—≠  àßº≈„Àâ¬Õ¥¢“¬√∂¬πµå

·≈–√∂®—°√¬“π¬πµå„πª√–‡∑»‡æ‘Ë¡ ·≈–®”π«π√∂‡°à“∑’Ë¬—ß§ß„™âß“π

Õ¬Ÿà ∑”„Àâ®”π«π√∂∑’ËµâÕß‡ª≈’Ë¬π·∫µ‡µÕ√’Ë‡æ‘Ë¡®”π«π¢÷Èπ‡ªìπ≈”¥—∫

¥—ßπ—Èπµ≈“¥·∫µ‡µÕ√’Ë®÷ß¢¬“¬µ—«µ“¡‰ª¥â«¬ ∑”„Àâ¬Õ¥¢“¬¿“¬„π

ª√–‡∑»¢Õß∫√‘…—∑œ ¬—ß§ß “¡“√∂¢¬“¬µ—«‰¥âÕ’° ·µàµ≈“¥„πª√–‡∑»

¬—ß§ß¡’°“√·¢àß¢—π§àÕπ¢â“ß√ÿπ·√ß ¥—ßπ—Èπ‡æ◊ËÕ√—°…“ —¥ à«π¢Õßµ≈“¥‰«â

∫√‘…—∑œ ®÷ß„™â°≈¬ÿ∑∏å¥â“π°“√ àß‡ √‘¡°“√¢“¬‡ªìπÀ≈—° ∑”„Àâªï 2545

¬Õ¥¢“¬„πª√–‡∑»‡æ‘Ë¡¢÷Èπ®“°ªï 2544 „πÕ—µ√“√âÕ¬≈– 7.91

®“° ¿“«–§à“‡ß‘π∫“∑‡√‘Ë¡¡’§«“¡º—πº«π≈¥≈ß ®“°ª√–¡“≥ 43

∫“∑µàÕ¥Õ≈≈à“√å À√—∞ „πªï 2545 ∑”„Àâ‰¡à¡’º≈µàÕ°“√°√–µÿâπ°“√

 àßÕÕ°¡“°π—° ·µà®“°§«“¡ “¡“√∂„π°“√¢¬“¬∞“π≈Ÿ°§â“„π

µà“ßª√–‡∑»¢Õß∫√‘…—∑œ ‡ªìπº≈„Àâ¬Õ¥¢“¬„πµà“ßª√–‡∑»‡æ‘Ë¡¢÷Èπ

√âÕ¬≈– 12.68

∫√‘…—∑œ √—∫√Ÿâ à«π‰¥â‡ ’¬„π°”‰√ ÿ∑∏‘¢Õß∫√‘…—∑ º≈‘µ¿—≥±å 3 ‡§

®”°—¥ ®”π«π 9.88 ≈â“π∫“∑ ®“°ªï 2544 ∑’Ë√—∫ à«π‰¥â‡ ’¬„π°”‰√

 ÿ∑∏‘ ®”π«π 12.47 ≈â“π∫“∑ ≈¥≈ßÕ—µ√“√âÕ¬≈– 20.77 ·≈–√—∫√Ÿâ

 à«π‰¥â‡ ’¬„π¢“¥∑ÿπ ÿ∑∏‘∫√‘…—∑ ‰∑¬π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥ ®”π«π

2.15 ≈â“π∫“∑ ®“°ªï 2544 ∫√‘…—∑œ √—∫√Ÿâ à«π‰¥â‡ ’¬„π¢“¥∑ÿπ

 ÿ∑∏‘ ®”π«π 10.89 ≈â“π∫“∑ √—∫√Ÿâ à«π‰¥â‡ ’¬„π°”‰√ ÿ∑∏‘‡æ‘Ë¡¢÷Èπ

Õ—µ√“√âÕ¬≈– 80.27

Results of Operations

An Overview

In the consolidated financial statements for 2002, the

company achieved a net profit of 155.11 million baht, up

53.67 million baht from 101.44 million bath, or 52.91 per

cent in 2001 due to successful expansion of customer base,

higher export value and effective control on administrative

expenses. With continuing improvement in operating results

of associated companies, this enabled the company to

account the profits in subsidiary and joint venture companies

amounting to 7.74 million baht, up from loss 3.50 million

baht in the preceding year.

Due to the gradual domestic economic recovery and favourably

low interest rates, sales of cars and motorcycles in the

local market increased. With the motor vehicles already on

the streets, demand for battery rose accordingly, leading to

growth in domestic sales and intense competition making it

necessary for active marketing promotion strategies. Sales

in 2002 rose 7.91 per cent from 2001.

With less fluctuation in the baht value from 43 baht per

US dollar in 2002, there was not much effect in stimulating

exports. The successful expansion of the customer base

abroad boosted export growth by 12.68 per cent.

The company accounted the profit of 9.88 million baht in

3K Products Co., Ltd., down 20.77 per cent from 12.47

million baht in 2001, and 2.15 million baht in net loss in

Thai Nonferrous Metal Co., Ltd. From 2001, the company

accounted 10.89 million baht in net loss and 80.27 per

cent increase in net profit.

Management's Discussion and Analysis
§”Õ∏‘∫“¬·≈–°“√«‘‡§√“–Àå¢ÕßΩÉ“¬®—¥°“√
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º≈°“√¥”‡π‘πß“π∑’Ëºà“π¡“¢Õß°≈ÿà¡∏ÿ√°‘®

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬

¡’√“¬‰¥â®“°°“√¢“¬√«¡∑—Èß ‘Èπ 1,795.67 ≈â“π∫“∑ ‚¥¬·∫àß‡ªìπ

®“°°“√ àßÕÕ°·≈–®”Àπà“¬µ≈“¥ OEM ®”π«π 1,019.95 ≈â“π

∫“∑ ®”Àπà“¬„πª√–‡∑»µ≈“¥ REM 735.65 ≈â“π∫“∑ ·≈–

®”Àπà“¬µ–°—Ë«º ¡ 12.85 ≈â“π∫“∑ ∫√‘…—∑œ ¡’√“¬‰¥â®“°°“√

¢“¬√«¡‡æ‘Ë¡¢÷Èπ 176.96 ≈â“π∫“∑ À√◊Õ‡æ‘Ë¡¢÷ÈπÕ—µ√“√âÕ¬≈– 11.12

‡¡◊ËÕ‡∑’¬∫°—∫ªï 2544

„πªï 2545 ∫√‘…—∑œ ¡’√“¬‰¥âÕ◊Ëπ®”π«π 27.22 ≈â“π∫“∑ ‡¡◊ËÕ

‡∑’¬∫°—∫ªï 2544 ≈¥≈ß 3.98 ≈â“π∫“∑ À√◊Õ√âÕ¬≈– 12.76  “‡Àµÿ

®“°¡’√“¬‰¥âÕ◊Ëπ®“°°“√∫√‘°“√≈¥≈ß 5.83 ≈â“π∫“∑ ∂÷ß°√–π—Èπ

°Áµ“¡®“°°“√ àßÕÕ°¢Õß∫√‘…—∑œ „πªï 2545 ∑’Ë¡’Õ—µ√“°“√¢¬“¬µ—«

Õ¬à“ßµàÕ‡π◊ËÕß ∑”„Àâ√“¬‰¥â‡ß‘π™¥‡™¬§à“¿“…’Õ“°√ ‘π§â“ àßÕÕ°¡’

®”π«π‡ß‘π 15.69 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ®“°ªï 2544 ®”π«π 12.9

≈â“π∫“∑ À√◊Õ§‘¥‡ªìπÕ—µ√“√âÕ¬≈– 22.69

¡’º≈¢“¥∑ÿπ®“°Õ—µ√“·≈°‡ª≈’Ë¬π„πªï 2545 ®”π«π 14.61 ≈â“π

∫“∑ ‡¡◊ËÕ‡∑’¬∫°—∫ªï 2544 ∑’Ë¡’º≈¢“¥∑ÿπ 0.86 ≈â“π∫“∑ ®“°

°“√º—πº«π¢Õß§à“‡ß‘πÕ¬à“ß√ÿπ·√ß„π‰µ√¡“ ∑’Ë 1-2 ªï 2545

‡¡◊ËÕ‡∑’¬∫§à“„™â®à“¬„π°“√¢“¬·≈–∫√‘À“√ªï 2545 ¡’®”π«π 263.17

≈â“π∫“∑ À√◊Õ§‘¥‡ªìπÕ—µ√“√âÕ¬≈– 14.66 ¢Õß√“¬‰¥â√«¡≈¥≈ß

®“°ß«¥‡¥’¬«°—π°—∫ªï°àÕπ ´÷Ëß¡’®”π«π‡ß‘π 283.79 ≈â“π∫“∑

À√◊Õ§‘¥‡ªìπÕ—µ√“√âÕ¬≈– 17.49 ≈¥≈ß®“°ªï°àÕπ®”π«π 20.62

≈â“π∫“∑ ‡π◊ËÕß®“°°“√ª√—∫Õ—µ√“¿“…’ √√æ “¡‘µ≈¥≈ß®“°√âÕ¬≈–

Operating Results of Group Business

Thai Storage Battery Public Co., Ltd., and subsidiaries

had sales revenue of Baht 1,795.67 million, comprising

of Baht 1,019.95 million from exports and sales in OEM,

Baht 735.65 million from sales in domestic REM, and

Baht 12.85 million from sales of lead alloy. This represented

an increase of Baht 176.96 million, or 11.12% compared

with the year 2001.

In 2002, the company's other income was 27.22 million

baht, down 3.98 million baht or 12.76 per cent from 2001

due to a decline of 5.83 million baht in income from service.

However, due to continuing export expansion in 2002 there

was 15.69 million baht in income from compensation of

export duty, an increase from 12.9 million baht, or 22.69

per cent from 2001.

There was a foreign exchange loss of 14.61 million baht

in 2002, compared with 0.86 million baht in 2001, due to

sharp fluctuations in the first and second quarter in 2002.

When compared with sales and administrative expenses

of 263.17 million baht or 14.66 per cent of total income

in 2002, there was a decrease by 20.62 million baht,

representing 17.49 per cent, from 283.79 million baht. This

was due to a decrease in the excise tax from 10 per cent

to five per cent, resulting in lower domestic selling prices.
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10 ‡À≈◊Õ√âÕ¬≈– 5 ·≈–‡ªìπº≈∑”„Àâ√“§“¢“¬„πª√–‡∑»°Áª√—∫

√“§“≈¥≈ß¥â«¬

Õ—µ√“º≈µÕ∫·∑πµàÕºŸâ∂◊ÕÀÿâπ „πªï 2545 ‡æ‘Ë¡¢÷Èπ‡ªìπÕ—µ√“√âÕ¬≈–

13.78 ‡¡◊ËÕ‡ª√’¬∫‡∑’¬∫°—∫„πªï 2544 ∑’Ë¡’Õ—µ√“√âÕ¬≈– 10.16

‡π◊ËÕß®“°∫√‘…—∑œ ¡’°“√¢¬“¬°“√ àßÕÕ° ∑”„Àâ¡’¡Ÿ≈§à“¢“¬‚¥¬√«¡

‡æ‘Ë¡¢÷Èπ∑”„Àâ¡’°”‰√ ÿ∑∏‘‡æ‘Ë¡¢÷Èπ ¥—ßπ—Èπ∫√‘…—∑œ  “¡“√∂®à“¬‡ß‘π

ªíπº≈„ÀâºŸâ∂◊ÕÀÿâπ‰¥âÕ¬à“ß ¡Ë”‡ ¡Õ ·≈–„πªï 2545 ‰¥â‡ πÕ∑’Ë

ª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ„Àâ®à“¬ªíπº≈„πÕ—µ√“Àÿâπ≈– 2.25 ∫“∑ ¡“°°«à“„π

ªï 2544 ∑’Ë®à“¬ªíπº≈„πÕ—µ√“Àÿâπ≈– 1.50 ∫“∑

∞“π–°“√‡ß‘π

 ‘π∑√—æ¬å

„πªï 2545 ∫√‘…—∑œ ¡’Õ—µ√“ à«π ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πµàÕ ‘π∑√—æ¬å

√«¡≈¥≈ß‡ªìπ√âÕ¬≈– 41.98 ®“°ªï 2544 ∑’Ë¡’Õ—µ√“√âÕ¬≈– 46.46

‡π◊ËÕß®“°∫√‘…—∑œ π”‡ß‘π ¥‰ª™”√–Àπ’È√–¬– —Èπ·≈–√–¬–¬“«°àÕπ

°”Àπ¥ ‡ªìπº≈„Àâ„πªï 2545 ¡’§à“„™â®à“¬¥Õ°‡∫’È¬®à“¬≈¥≈ß®”π«π

9.54 ≈â“π∫“∑ ·≈– “¡“√∂∫√‘À“√≈Ÿ°Àπ’È°“√§â“µà“ßª√–‡∑»„Àâ¡’

°“√™”√–‡ß‘π‡√Á«¢÷Èπ‡æ◊ËÕ≈¥Õ—µ√“‡ ’Ë¬ß°“√‡°‘¥Àπ’È ß —¬®– Ÿ≠ ∑”„Àâ

≥ 31 ∏—π«“§¡ 2545 ¡’≈Ÿ°Àπ’È°“√§â“≈¥≈ß

 ”À√—∫π‚¬∫“¬°“√„Àâ ‘π‡™◊ËÕ¢Õß∫√‘…—∑œ ®–æ‘®“√≥“®“°∞“π–

°“√‡ß‘π·≈–§«“¡ “¡“√∂„π°“√™”√–‡ß‘π¢Õß≈Ÿ°§â“ ∑”„Àâ∫√‘…—∑œ

‰¡à¡’ªí≠À“„π°“√µ‘¥µ“¡∑«ß∂“¡‡æ◊ËÕ√—∫™”√–Àπ’È ·≈–°“√æ‘®“√≥“

µ—Èß ”√ÕßÀπ’È ß —¬®– Ÿ≠®–ª√–¡“≥®“°®”π«πÀπ’È∑’Ë§“¥«à“®–‡°Á∫

‰¡à‰¥â ‚¥¬Õ“»—¬ª√– ∫°“√≥å„π°“√‡√’¬°‡°Á∫‡ß‘π¢Õß∫√‘…—∑œ „πÕ¥’µ

®“°√“¬ß“π§√∫°”Àπ¥Õ“¬ÿ¢Õß≈Ÿ°Àπ’ÈÕ◊Ëπ „πªï 2545 ∫√‘…—∑œ ¡’

≈Ÿ°Àπ’È°“√§â“∑’Ë¡’ªí≠À“∑’Ë‡°‘π 3 ‡¥◊Õπ·µà‰¡à‡°‘π 6 ‡¥◊Õπ ®”π«π

0.01 ≈â“π∫“∑ ‡¡◊ËÕ‡∑’¬∫°—∫®”π«π 9.89 ≈â“π∫“∑ „πªï 2544

§‘¥‡ªìπÕ—µ√“≈¥≈ß√âÕ¬≈– 100 ·≈– ”À√—∫≈Ÿ°Àπ’È∑’Ë‡°‘π 6 ‡¥◊Õπ

¢÷Èπ‰ª „πªï 2545 ¡’®”π«π 9.85 ≈â“π∫“∑ ‡¡◊ËÕ‡∑’¬∫°—∫„πªï 2544

¡’®”π«π 8.68 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ§‘¥‡ªìπ√âÕ¬≈– 13.48 ´÷Ëß°“√

™”√–Àπ’È≈à“™â“¥—ß°≈à“«‡°‘¥®“°ªí≠À“°“√‚Õπ‡ß‘π≈à“™â“√–À«à“ß

ª√–‡∑»

 ¿“æ§≈àÕß

°√–· ‡ß‘π ¥¢Õß∫√‘…—∑œ ‡°‘¥®“°°‘®°√√¡‡¥’¬«§◊Õ °‘®°√√¡

¥”‡π‘πß“π  ”À√—∫„πªï 2545 ∫√‘…—∑œ ¬—ß‰¡à¡’·ºπ¢¬“¬°”≈—ß°“√

The rate of return for shareholders in 2002 increased 13.78

per cent compared with 10.16 per cent in 2001, due to

export expansion and higher sales value resulting in an

increase in net profit. Therefore, the company was able to

consistently pay dividend to shareholders and proposed

in 2002 to pay 2.25 baht per share, up from 1.50 baht

in 2001.

Financial Condition

Assets

In 2002, the company showed a decline in the current

assets to total assets ratio to 41.98 per cent from 46.46

per cent in 2001, after making cash payments to settle

short-term and long-term debts prior to the due dates,

resulting in a decline of 9.54 million baht in interest payments

for 2002. The company was able to secure earlier payments

from foreign accounts receivable to reduce risks of doubtful

debts, leading to less accounts receivable at December 31,

2002.

The company's policy on credit terms is based on financial

position and payment capability of customers thereby facing

no problems in payment collection. Provisions for bad debts

have been based on doubtful accounts and experience in

payment collection.

In according to account receivable aging report in 2002,

the company had 0.01 million baht in bills, which were

overdue by more than three months but less than six

months, compared with 9.89 million baht in 2001, representing

a decrease by 100 per cent. Bills overdue for more than six

months in 2002 amounted to 9.85 million baht, compared

with 8.68 million baht in 2001, up 13.48 per cent, due to a

delay in international transfer.

Liquidity

The company's only source of cash flows was from opera-

tions. For 2002, the company did not have any plan to
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º≈‘µ„πª√‘¡“≥¡“°·≈–‰¡à¡’·ºπ∑’Ë®–¢¬“¬°“√≈ß∑ÿπ„πµà“ßª√–‡∑»

¡’‡æ’¬ß°“√ª√—∫ª√ÿßª√– ‘∑∏‘¿“æ‡§√◊ËÕß®—°√„Àâ¥’¢÷Èπ ¡’§«“¡¬◊¥À¬ÿàπ

„π°“√¢¬“¬°”≈—ßº≈‘µ„π™à«ß∑’Ë¡’°“√º≈‘µ High Season ·≈–

 “¡“√∂≈¥°”≈—ß°“√º≈‘µ„π™à«ß Low Season ‰¥â ¥—ßπ—Èπ®÷ß‰¡à¡’

ªí≠À“¢Õß°√–· ‡ß‘π ¥®“°°‘®°√√¡≈ß∑ÿπ ·≈–°‘®°√√¡®—¥À“‡ß‘π

‡π◊ËÕß®“° “¡“√∂„™â‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π„π°“√∫√‘À“√

 ¿“æ§≈àÕß‰¥â

 ”À√—∫ ¿“æ§≈àÕß¢Õß∫√‘…—∑œ „πªï 2545 ∫√‘…—∑œ ¡’Õ—µ√“ à«π

 ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πµàÕÀπ’È ‘πÀ¡ÿπ‡«’¬π‡ªìπ 1.72 ‡∑à“ ‡¡◊ËÕ‡∑’¬∫°—∫

ªï 2544 ∑’Ë¡’Õ—µ√“ à«π∑’Ë 1.31 ‡∑à“ ¡’Õ—µ√“ à«π∑’Ë‡æ‘Ë¡¢÷Èπ ∑—Èßπ’È

‡æ√“–ªï 2545 ®“°Õ—µ√“¥Õ°‡∫’È¬‡ß‘πΩ“°∑’Ë≈¥≈ßÕ¬à“ß¡“° ‡ªìπº≈

„Àâ∫√‘…—∑œ π”‡ß‘πΩ“°∏π“§“√‰ª™”√–‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ‡æ◊ËÕ≈¥

¿“√–¥Õ°‡∫’È¬®à“¬ ∑”„Àâ‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ ≥

31 ∏—π«“§¡ 2545 ¡’®”π«π 78.89 ≈â“π∫“∑ ≈¥≈ß®“°ß«¥

‡¥’¬«°—π°—∫ªï°àÕπ ∑’Ë¡’®”π«π‡ß‘π 372.95 ≈â“π∫“∑ ≈¥≈ß 294.06

≈â“π∫“∑ ¢≥–∑’Ë‡ß‘πΩ“°∏π“§“√¡’®”π«π‡ß‘π 131.95 ≈â“π∫“∑

≈¥≈ß®“°ß«¥‡¥’¬«°—π°—∫ªï°àÕπ ∑’Ë¡’®”π«π‡ß‘π 239.95 ≈â“π∫“∑

≈¥≈ß 108 ≈â“π∫“∑

·≈–‡π◊ËÕß®“°¿“«–°“√·¢àß¢—π¢Õßµ≈“¥¿“¬„πª√–‡∑»§àÕπ¢â“ß

√ÿπ·√ß ‚¥¬¡’°“√„Àâ à«π≈¥®“°°“√¢“¬‡ß‘π ¥„πÕ—µ√“∑’Ë Ÿß ¥—ßπ—Èπ

‡ªìπº≈„Àâ¬Õ¥≈Ÿ°Àπ’È°“√§â“≈¥≈ß 35.37 ≈â“π∫“∑ ¡’®”π«π 264.83

≈â“π∫“∑ „πªï 2545 ‡¡◊ËÕ‡∑’¬∫°—∫ 300.20 ≈â“π∫“∑ „πªï 2544

·≈–„πªï 2545  ‘π§â“§ß‡À≈◊Õ¡’®”π«π 249.37 ≈â“π∫“∑ ≈¥≈ß

®”π«π 31.79 ≈â“π∫“∑ ‡¡◊ËÕ‡ª√’¬∫‡∑’¬∫°—∫ß«¥‡¥’¬«°—π°—∫ªï°àÕπ

∑’Ë¡’®”π«π 281.15 ≈â“π∫“∑ ‡π◊ËÕß®“°„πªï 2545 ∫√‘…—∑º≈‘µ

·ºàπ°—Èπ·ÀàßÀπ÷Ëß„πµà“ßª√–‡∑»∑’Ë∫√‘…—∑œ µâÕß —Ëß´◊ÈÕ‡æ◊ËÕπ”‡¢â“‰¥â

‡ªî¥∫√‘…—∑„πª√–‡∑»‰∑¬ ¥—ßπ—Èπ∫√‘…—∑œ  “¡“√∂≈¥°“√π”‡¢â“

·≈–‰¡àµâÕß‡°Á∫«—µ∂ÿ¥‘∫·ºàπ°—Èπ‡æ◊ËÕ°“√º≈‘µÕ¬à“ßπâÕ¬ 2 ‡¥◊Õπ

‡ªìπº≈„Àâ¡Ÿ≈§à“ ‘π§â“§ß‡À≈◊Õ≈¥≈ß

„πªï 2545 ∫√‘…—∑œ ¬—ß§ß¡’∞“π–°“√‡ß‘π∑’Ë·¢Áß·°√àß·≈– ¿“æ§≈àÕß

∑“ß°“√‡ß‘π∑’Ë¥’  “¡“√∂„™â°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π

„π°“√∫√‘À“√ ¿“æ§≈àÕß¢Õß∫√‘…—∑œ ‰¥â

·À≈àß∑’Ë¡“¢Õß‡ß‘π≈ß∑ÿπ

„πªï 2545 ∫√‘…—∑œ ¡’Õ—µ√“ à«πÀπ’È ‘πµàÕ à«π¢ÕßºŸâ∂◊ÕÀÿâπ 0.39 : 1

‡¡◊ËÕ‡∑’¬∫°—∫ªï 2544 ∑’Ë¡’Õ—µ√“ à«π 0.76 : 1 Õ—µ√“ à«π¥—ß°≈à“«¡’

substantially expand production capacity and foreign inves-

tment. There was improvement in machinery productivity to
achieve flexibility for production increase during the high
season and reduce output during the low season. Therefore,
the company encountered no cash-flow problems in invest-
ment funding activities because operating cash flows were
sufficient for liquidity management.

For liquidity situation in 2002, the company had a current
assets to current liabilities ratio at 1.72, compared with 1.31
in 2001, representing a slight increase due to considerable
decrease in deposit rates, prompting the company withdraw
deposits to repay short-term loans. As a result there was a
decline of 294.06 million baht in overdraft and short-term
loans at December 31, 2002 to 78.89 million baht, compared
with 372.95 million baht at the same period of the preceding
year. Cash deposits, however, stood at 131.95 million baht,
down 108 million baht from 239.95 million baht from the
same period of the previous year.

Due to considerably intense competition in the local market
notably high discount for cash sales, the accounts receivable
declined 35.37 million baht to 264.38 million baht in 2002,
compared with 300.20 million baht in 2001. Inventories
amounted to 249.37 million baht, down 31.79 million baht
compared with 281.15 million baht at the same period of
the preceding year. This was because a foreign supplier of
partition boards opened a subsidiary in Thailand in 2002,
thereby leading to lower imports while there was no need
to maintain stocks of the products for at least two months.
The cost of inventories therefore declined substantially.

In 2002, the company's financial position remained solid
with good liquidity, and cash flows from operations could
be used in liquidity management.

Sources of Investment Capital

In 2002, the company had a liabilities and shareholders'
equity ratio of 0.39:1 compared with 0.76:1 in 2001. The
ratio tends to decline in 2003 as long-term loans are due
and the company was able to make partial loan repayments.

The sources of investment capital were largely from cash
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·π«‚πâ¡≈¥≈ß„πªï 2546 ®“°Àπ’È ‘π√–¬–¬“«∑’Ë∂÷ß°”Àπ¥™”√–

·≈–∫√‘…—∑œ ¡’§«“¡ “¡“√∂„π°“√™”√–Àπ’È°àÕπ°”Àπ¥∫“ß à«π

·À≈àß‡ß‘π∑ÿπ¢Õß∫√‘…—∑œ ‡ªìπ‡ß‘π∑ÿπÀ¡ÿπ‡«’¬π®“°°“√¥”‡π‘πß“π

·≈–‡ß‘π‡∫‘°‡°‘π∫—≠™’ ·≈–‡ß‘π°Ÿâ¬◊¡®“°∏π“§“√ °“√‡ª≈’Ë¬π·ª≈ß

„π à«π¢ÕßºŸâ∂◊ÕÀÿâπ‡ªìπ°“√‡ª≈’Ë¬π·ª≈ß„π°”‰√ – ¡ ‡ªìπº≈®“°

°“√¥”‡π‘πß“π¢Õß∫√‘…—∑œ ∑’Ëºà“π¡“

„πªï 2544 ∫√‘…—∑œ °Ÿâ¬◊¡‡ß‘π√–¬–¬“«®“°∏π“§“√° ‘°√‰∑¬ ®”π«π

100 ≈â“π∫“∑ ºàÕπ™”√–∑ÿ° 6 ‡¥◊Õπ ß«¥≈– 12.50 ≈â“π∫“∑ „πªï

∑’Ë 1 ·≈– 2 Õ—µ√“¥Õ°‡∫’È¬√âÕ¬≈– 5.5 µàÕªï „πªï∑’Ë 3 ·≈– 4 Õ—µ√“

¥Õ°‡∫’È¬√âÕ¬≈– MLR - 0.5 ‚¥¬®”πÕß∑’Ë¥‘π·≈–Õ“§“√¢Õß∫√‘…—∑œ

‡ªìπÀ≈—°ª√–°—π √«¡∑—Èß¡’°“√§È”ª√–°—π‚¥¬°√√¡°“√∫“ß∑à“π

ªí®®—¬·≈–Õ‘∑∏‘æ≈À≈—°∑’ËÕ“®¡’º≈µàÕº≈°“√¥”‡π‘πß“πÀ√◊Õ∞“π–

°“√‡ß‘π„πÕπ“§µ

∫√‘…—∑œ ¡’¿“√–ºŸ°æ—π·≈–Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ®“°°“√§È”ª√–°—π

Àπ’È ‘π¢Õß∫√‘…—∑¬àÕ¬·≈–∫√‘…—∑√à«¡°—∫∏π“§“√„π«ß‡ß‘π 101 ≈â“π

∫“∑ ·≈– 1.1 ≈â“π‡À√’¬≠ À√—∞ µ“¡≈”¥—∫ ´÷Ëß‡ªìπ√“¬°“√«ß‡ß‘π

 ‘π‡™◊ËÕ∑“ß¥â“π«ß‡ß‘π‡∫‘°‡°‘π∫—≠™’ ‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ·≈–‡ß‘π°Ÿâ¬◊¡

√–¬–¬“« ‚¥¬ ≥  ‘Èπªï 2545 ∫√‘…—∑¬àÕ¬¡’∞“π–∑’Ë®–™”√–Àπ’È‰¥â

µ“¡°”Àπ¥·≈–¡’‡ß‘πÀ¡ÿπ‡«’¬π‡æ’¬ßæÕ·≈–∫√‘…—∑œ ¡’‡≈µ‡µÕ√å

ÕÕø‡§√¥‘µ∑’Ë¬—ß‰¡à„™â®”π«π 0.35 ≈â“π¥Õ≈≈“√å À√—∞ ¬—ß‰¡à„™à

Àπ’È ‘π¢Õß∫√‘…—∑œ ‡ªìπ‡æ’¬ß‡≈µ‡µÕ√å ÕÕø‡§√¥‘µ∑’Ë„™â ”À√—∫°“√

 —Ëß´◊ÈÕ«—µ∂ÿ¥‘∫®“°µà“ßª√–‡∑» ÷́Ëß«ß‡ß‘π¥—ß°≈à“«‡æ’¬ßæÕ°—∫§«“¡

µâÕß°“√¢Õß∫√‘…—∑œ

flows, overdraft and bank loans therefore the change in

the shareholders' equity was in retained earnings resulting

from past operations.

In 2001, the company borrowed a long-term loan of 100

million baht from Thai Farmers Bank Plc., with repayment

every six months at 12.50 million baht. Interest rate for the

first and second year was 5.5 per cent per annum, and

MLR-0.5 per cent in the third and fourth year against

placement of collateral comprising company's land and

buildings with personal guarantee by some directors.

Factors and major influences, which might affect the

operating results and financial status in the future

The Company has obligations and liabilities, which might

arise from guarantee against the liabilities of subsidiaries

and associated companies, with banks at Baht 101 million

and US$ 1.1 million respectively. The amounts are credit

line in the form of overdraft facility, short and long-term

loans. At the end of 2002, the subsidiaries were in a position

to repay the loans with sufficient cash flows in line with

their total assets. Letter of credit amounting to US$ 0.35

million still remaining untapped, is for imports of raw

materials from abroad and deemed sufficient for the

Company's requirement.



Financial Statement
ß∫°“√‡ß‘π

ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545
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¢â“æ‡®â“‰¥âµ√«® Õ∫ß∫¥ÿ≈√«¡¢Õß∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬ ≥

«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ß∫°”‰√¢“¥∑ÿπ√«¡ ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß à«π¢ÕßºŸâ∂◊ÕÀÿâπ√«¡

·≈–ß∫°√–· ‡ß‘π ¥√«¡ ”À√—∫ªï ‘Èπ ÿ¥«—π‡¥’¬«°—π¢Õß·µà≈–ªï √«¡∑—Èßß∫¥ÿ≈‡©æ“–∫√‘…—∑ ‰∑¬ ‚µ‡√®

·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ß∫°”‰√¢“¥∑ÿπ ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß

 à«π¢ÕßºŸâ∂◊ÕÀÿâπ ·≈–ß∫°√–· ‡ß‘π ¥  ”À√—∫ªï ‘Èπ ÿ¥«—π‡¥’¬«°—π¢Õß·µà≈–ªï ÷́ËßºŸâ∫√‘À“√¢Õß°‘®°“√‡ªìπ

ºŸâ√—∫º‘¥™Õ∫µàÕ§«“¡∂Ÿ°µâÕß·≈–§√∫∂â«π¢Õß¢âÕ¡Ÿ≈„πß∫°“√‡ß‘π‡À≈à“π’È  à«π¢â“æ‡®â“‡ªìπºŸâ√—∫º‘¥™Õ∫„π

°“√· ¥ß§«“¡‡ÀÁπµàÕß∫°“√‡ß‘π¥—ß°≈à“«®“°º≈°“√µ√«® Õ∫¢Õß¢â“æ‡®â“

¢â“æ‡®â“‰¥âªØ‘∫—µ‘ß“πµ√«® Õ∫µ“¡¡“µ√∞“π°“√ Õ∫∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª ´÷Ëß°”Àπ¥„Àâ¢â“æ‡®â“µâÕß

«“ß·ºπ·≈–ªØ‘∫—µ‘ß“π‡æ◊ËÕ„Àâ‰¥â§«“¡‡™◊ËÕ¡—ËπÕ¬à“ß¡’‡Àµÿº≈«à“ß∫°“√‡ß‘π· ¥ß¢âÕ¡Ÿ≈∑’Ë¢—¥µàÕ¢âÕ‡∑Á®®√‘ß

Õ—π‡ªìπ “√– ”§—≠À√◊Õ‰¡à °“√µ√«® Õ∫√«¡∂÷ß°“√„™â«‘∏’°“√∑¥ Õ∫À≈—°∞“πª√–°Õ∫√“¬°“√∑—Èß∑’Ë‡ªìπ

®”π«π‡ß‘π ·≈–°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈„πß∫°“√‡ß‘π °“√ª√–‡¡‘π§«“¡‡À¡“– ¡¢ÕßÀ≈—°°“√∫—≠™’∑’Ë°‘®°“√„™â

·≈–ª√–¡“≥°“√‡°’Ë¬«°—∫√“¬°“√∑“ß°“√‡ß‘π∑’Ë‡ªìπ “√– ”§—≠´÷ËßºŸâ∫√‘À“√‡ªìπºŸâ®—¥∑”¢÷Èπ µ≈Õ¥®π°“√

ª√–‡¡‘π∂÷ß§«“¡‡À¡“– ¡¢Õß°“√· ¥ß√“¬°“√∑’Ëπ”‡ πÕ„πß∫°“√‡ß‘π‚¥¬√«¡ ¢â“æ‡®â“‡™◊ËÕ«à“°“√

µ√«® Õ∫¥—ß°≈à“«„Àâ¢âÕ √ÿª∑’Ë‡ªìπ‡°≥±åÕ¬à“ß‡À¡“– ¡„π°“√· ¥ß§«“¡‡ÀÁπ¢Õß¢â“æ‡®â“

¢â“æ‡®â“‡ÀÁπ«à“ ß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑¢â“ßµâππ’È · ¥ß∞“π–°“√‡ß‘π¢Õß∫√‘…—∑ ‰∑¬ ‚µ‡√®

·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬ ·≈–‡©æ“–∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)

µ“¡≈”¥—∫ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 º≈°“√¥”‡π‘πß“π ·≈–°√–· ‡ß‘π ¥ ”À√—∫ªï ‘Èπ ÿ¥

«—π‡¥’¬«°—π¢Õß·µà≈–ªï ‚¥¬∂Ÿ°µâÕßµ“¡∑’Ë§«√„π “√– ”§—≠µ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª

(π“¬®”√—   ªîß§≈“»—¬)

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑–‡∫’¬π 1470

∫√‘…—∑ ®”√—  ´’æ’‡Õ ®”°—¥

31 ¡°√“§¡ 2546

‡ πÕ
ºŸâ∂◊ÕÀÿâπ·≈–§≥–°√√¡°“√¢Õß
∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)

Independent Auditor's Report
√“¬ß“π¢ÕßºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)
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We have audited the consolidated balance sheets of Thai Storage Battery Public Company

Limited and its subsidiaries as at December 31, 2002 and 2001, the consolidated related

statements of income, changes in shareholdersû equity and cash flows for the years then

ended, including the balance sheets of Thai Storage Battery Public Company Limited as at

December 31, 2002 and 2001, the related statements of income, changes in shareholdersû

equity and cash flows for the years then ended. These financial statements are the

responsibility of the Companyûs management as to their correctness and completeness of the

presentation. Our responsibility is to express an opinion of these financial statements based

on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those

standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free of material misstatement. An audit includes

examining, on a test basis, evidence supporting the amounts and disclosures in the financial

statements. An audit also includes assessing the accounting principles used and significant

estimates made by management, as well as evaluating the overall financial statement

presentation. We believe that our audit provide a reasonable basis for our opinion.

In our opinion, the consolidated and the Companyûs financial statements present fairly, in

all material respects, the financial position of Thai Storage Battery Public Company Limited

and its subsidiaries and of Thai Storage Battery Public Company Limited as at December

31, 2002 and 2001, the results of its operations and the cash flows for the years then

ended in conformity with generally accepted accounting principles.

Mr. Chamras Pingkhalasay
Certified Public Accountant No. 1470

Chamras CPA Co., Ltd.
January 31, 2003

To
The Shareholders and Board of Directors of
Thai Storage Battery Public Company Limited

√“¬ß“πª√–®”ªï 2545
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ß∫°“√‡ß‘π√«¡
Consolidated

2545/2002 2544/2001
(∫“∑/Baht) (∫“∑/Baht)

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
The Campany Only

2545/2002 2544/2001
(∫“∑/Baht) (∫“∑/Baht)

Balance Sheets
ß∫¥ÿ≈

 ‘π∑√—æ¬å AssetsAssetsAssetsAssetsAssets
 ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π Current AssetsCurrent AssetsCurrent AssetsCurrent AssetsCurrent Assets
  ‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“   Cash and cash equivalents
    ‡ß‘π ¥ (À¡“¬‡Àµÿ 3 ·≈– 5)     (Notes 3 and 5) 131,951,509.09 239,954,011.79 94,235,048.04 222,544,874.54
  ≈Ÿ°Àπ’È°“√§â“- ÿ∑∏‘   Trade account receivables
    (À¡“¬‡Àµÿ 3, 4 ·≈– 6)     (Notes 3, 4 and 6)
    °‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π     Related parties 0.00 0.00 151,450,739.04 128,868,571.35
    Õ◊ËπÊ     Others 373,351,418.33 396,218,855.17 166,302,316.43 200,680,593.18
  À—° §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠   Less Allowance for

    doubtful accounts (108,522,926.87) (96,016,462.48) (67,996,658.86) (67,672,452.97)
    ≈Ÿ°Àπ’È°“√§â“- ÿ∑∏‘       Trade account

        receivables, net 264,828,491.46 300,202,392.69 249,756,396.61 261,876,711.56
   ‘π§â“§ß‡À≈◊Õ   Inventories

 (À¡“¬‡Àµÿ 3 ·≈– 7)     (Notes 3 and 7) 249,365,581.30 281,152,082.76 180,445,193.19 188,822,252.26
   ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πÕ◊Ëπ   Other current assets
    (À¡“¬‡Àµÿ 3, 4 ·≈– 8)     (Notes 3, 4 and 8) 46,522,240.62 46,881,842.70 44,183,775.93 41,972,006.19

√«¡ ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π   Total Current Assets 692,667,822.47 868,190,329.94 568,620,413.77 715,215,844.55
 ‘π∑√—æ¬å‰¡àÀ¡ÿπ‡«’¬π Non-Current Assets
  ‡ß‘π≈ß∑ÿπ´÷Ëß∫—π∑÷°‚¥¬«‘∏’ à«π   Investments-equity method
    ‰¥â‡ ’¬ (À¡“¬‡Àµÿ 3 ·≈– 4)     (Notes 3 and 4) 35,184.66 120,474.95 238,193,584.59 230,458,491.89
  ‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ   Other long-term invest-
    (À¡“¬‡Àµÿ 3 ·≈– 9)     ments (Notes 3 and 9) 10,000,000.00 10,000,000.00 10,000,000.00 10,000,000.00
  ∑’Ë¥‘π Õ“§“√·≈–Õÿª°√≥å- ÿ∑∏‘   Property, plant and

(À¡“¬‡Àµÿ 3 ·≈– 10)     equipment, net
      (Notes 3 and 10) 935,852,961.54 979,353,910.01 681,010,337.02 709,114,147.97

   ‘π∑√—æ¬å‰¡àÀ¡ÿπ‡«’¬πÕ◊Ëπ   Other non-current assets
    (À¡“¬‡Àµÿ 3 ·≈– 11)     (Notes 3 and 11) 11,573,666.95 11,069,856.80 10,541,382.09 9,828,912.83
  √«¡ ‘π∑√—æ¬å‰¡àÀ¡ÿπ‡«’¬π   Total Non-Current Assets 957,461,813.15 1,000,544,241.76 939,745,303.70 959,401,552.69
√«¡ ‘π∑√—æ¬å Total Assets 1,650,129,635.62 1,868,734,571.70 1,508,365,717.47 1,674,617,397.24

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π√«¡ ®”π«π 25 ¢âÕ ‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È
Notes to financial statements 25 items are an integral part of these statements.

∫√‘…—∑  ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë  ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544
Thai Storage Battery Public Company Limited and Subsidiaries As at December 31, 2002 and 2001

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)
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          Àπ’È ‘π·≈– à«π¢ÕßºŸâ∂◊ÕÀÿâπ   Liabilities and
    Shareholdersû Equity

Àπ’È ‘πÀ¡ÿπ‡«’¬π       Current Liabilities
  ‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡   Bank overdrafts and
    √–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π     short-term loans
      (À¡“¬‡Àµÿ 3 ·≈– 12)       from financial

        institutions
          (Notes 3 and 12) 78,885,705.49 372,948,957.44 17,094,717.68 299,502,123.06

‡®â“Àπ’È°“√§â“ (À¡“¬‡Àµÿ 4)   Trade account payables
    (Note 4) 162,123,770.40 138,399,439.79 176,523,760.70 135,572,147.26

  ‡ß‘π°Ÿâ¬◊¡√–¬–¬“«∑’Ë∂÷ß°”Àπ¥   Current portion of
    ™”√–¿“¬„πÀπ÷Ëßªï     long-term loans
        (À¡“¬‡Àµÿ 14)       (Note 14) 30,251,757.80 52,383,885.20 28,872,800.80 42,872,800.80
  Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ   Other current liabilities
    (À¡“¬‡Àµÿ 3 ·≈– 13)     (Notes 3 and 13) 132,030,094.93 104,955,132.35 97,018,438.42 88,811,375.65
  √«¡Àπ’È ‘πÀ¡ÿπ‡«’¬π   Total Current Liabilities 403,291,328.62 668,687,414.78 319,509,717.60 566,758,446.77
Àπ’È ‘π‰¡àÀ¡ÿπ‡«’¬π Non-Current Liabilities
  Àπ’È ‘π√–¬–¬“« (À¡“¬‡Àµÿ 14)   Long-term liabilities (Note 14) 59,191,281.23 136,689,945.41 59,191,281.23 103,301,600.62
√«¡Àπ’È ‘π‰¡àÀ¡ÿπ‡«’¬π Total Non-Current

  Liabilities 59,191,281.23 136,689,945.41 59,191,281.23 103,301,600.62
√«¡Àπ’È ‘π Total Liabilities 462,482,609.85 805,377,360.19 378,700,998.83 670,060,047.39
 à«π¢ÕßºŸâ∂◊ÕÀÿâπ Shareholdersû Equity
  ∑ÿπ‡√◊ÕπÀÿâπ   Share capital
    ∑ÿπ®¥∑–‡∫’¬πÕÕ°®”Àπà“¬     Authorized, issued and
      ·≈–™”√–‡µÁ¡¡Ÿ≈§à“·≈â«       fully paid-up,
    Àÿâπ “¡—≠ 20,000,000 Àÿâπ     20,000,000 common
      ¡Ÿ≈§à“Àÿâπ≈– 10.- ∫“∑       shares, 10.- baht each 200,000,000.00 200,000,000.00 200,000,000.00 200,000,000.00
     à«π‡°‘π¡Ÿ≈§à“Àÿâπ “¡—≠   Premium on common

    shares,
    °”‰√ – ¡     Retained earnings 389,501,173.41 389,501,173.41 389,501,173.41 389,501,173.41
      ®—¥ √√·≈â«       Appropriated
         ”√Õßµ“¡°ÆÀ¡“¬         Legal reserve
          (À¡“¬‡Àµÿ 15)           (Note 15) 20,000,000.00 20,000,000.00 20,000,000.00 20,000,000.00
      ¬—ß‰¡à‰¥â®—¥ √√       Unappropriated 520,163,545.23 395,056,176.44 520,163,545.23 395,056,176.44
  √«¡ à«π¢ÕßºŸâ∂◊ÕÀÿâπ∫√‘…—∑„À≠à   Total Parent Company

    Shareholdersû Equity 1,129,664,718.64 1,004,557,349.85 1,129,664,718.64 1,004,557,349.85
   à«π¢ÕßºŸâ∂◊ÕÀÿâπ à«ππâÕ¬   Minority interest 57,982,307.13 58,799,861.66 0.00 0.00
√«¡ à«π¢ÕßºŸâ∂◊ÕÀÿâπ Total Shareholdersû Equity 1,187,647,025.77 1,063,357,211.51 1,129,664,718.64 1,004,557,349.85
√«¡Àπ’È ‘π·≈– à«π¢ÕßºŸâ∂◊ÕÀÿâπ Total Liabilities and

  Shareholdersû Equity 1,650,129,635.62 1,868,734,571.70 1,508,365,717.47 1,674,617,397.24

ß∫°“√‡ß‘π√«¡
Consolidated

2545/2002 2544/2001
(∫“∑/Baht) (∫“∑/Baht)

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
The Campany Only

2545/2002 2544/2001
(∫“∑/Baht) (∫“∑/Baht)

Balance Sheets (Continued)
ß∫¥ÿ≈ (µàÕ)

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π√«¡ ®”π«π 25 ¢âÕ ‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È
Notes to financial statements 25 items are an integral part of these statements.

∫√‘…—∑  ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë  ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544
Thai Storage Battery Public Company Limited and Subsidiaries As at December 31, 2002 and 2001
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ß∫°“√‡ß‘π√«¡
Consolidated

2545/2002 2544/2001
(∫“∑/Baht) (∫“∑/Baht)

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
The Campany Only

2545/2002 2544/2001
(∫“∑/Baht) (∫“∑/Baht)

Statements of Income
ß∫°”‰√¢“¥∑ÿπ

√“¬‰¥â Revenues
  √“¬‰¥â®“°°“√¢“¬   Revenues from the sale of
    (À¡“¬‡Àµÿ 1, 3 ·≈– 4)     goods (Notes 1, 3 and 4) 1,768,452,747.94 1,591,491,804.57 1,645,102,812.01 1,483,657,222.90
  √“¬‰¥âÕ◊Ëπ (À¡“¬‡Àµÿ 4)   Other incomes (Note 4) 0.00 0.00 0.00 0.00
    ¥Õ°‡∫’È¬√—∫     Interest incomes 2,413,272.55 3,475,927.84 945,767.83 1,265,733.79
    ‡ß‘πªíπº≈√—∫     Dividend 1,097,023.10 1,097,002.80 1,097,023.10 1,097,002.80
    ‡ß‘π™¥‡™¬§à“¿“…’Õ“°√     Refund tax for export
       ‘π§â“ àßÕÕ° 15,688,446.99 12,776,530.69 15,688,446.99 12,776,530.69
    Õ◊ËπÊ   Others 8,019,626.28 13,849,284.16 2,998,675.21 5,609,842.33
   à«π·∫àß°”‰√®“°‡ß‘π≈ß∑ÿπ   Share of profits from
    µ“¡«‘∏’ à«π‰¥â‡ ’¬     investments for using the

      equity method 0.00 0.00 9,883,259.62 12,470,708.38
  √«¡√“¬‰¥â   Total Revenues 1,795,671,116.86 1,622,690,550.06 1,675,715,984.76 1,516,877,040.89
§à“„™â®à“¬ Expenses
  µâπ∑ÿπ¢“¬ (À¡“¬‡Àµÿ 4)   Costs of the sale of goods

    (Note 4) 1,281,097,163.44 1,144,658,354.35 1,266,868,070.29 1,119,318,139.83
  §à“„™â®à“¬„π°“√¢“¬·≈–∫√‘À“√   Selling and administrative
    (À¡“¬‡Àµÿ 4)     expenses (Note 4) 263,166,435.89 283,788,785.67 169,592,741.61 205,638,793.42
  ¢“¥∑ÿπ®“°Õ—µ√“·≈°‡ª≈’Ë¬π   Loss  on exchange rate 14,608,126.15 864,204.66 14,608,126.15 864,204.66
  §à“µÕ∫·∑π°√√¡°“√   Directorsû remuneration 3,057,000.00 2,868,000.00 2,152,000.00 2,300,000.00
  §à“„™â®à“¬Õ◊Ëπ   Other expenses 147,670.70 2,248,895.60 152,699.45 1,833,234.00
   à«π·∫àß¢“¥∑ÿπ®“°‡ß‘π≈ß∑ÿπ   Share of losses from
    µ“¡«‘∏’ à«π‰¥â‡ ’¬     investments  for using the

      equity method 85,290.29 67,438.80 2,148,166.92 10,888,322.54
  √«¡§à“„™â®à“¬   Total Expenses 1,562,161,686.47 1,434,495,679.08 1,455,521,804.42 1,340,842,694.45
°”‰√°àÕπ¥Õ°‡∫’È¬®à“¬·≈– Profit before interest expenses

¿“…’‡ß‘π‰¥â   and income tax 233,509,430.39 188,194,870.98 220,194,180.34 176,034,346.44
  ¥Õ°‡∫’È¬®à“¬   Interest expenses (21,133,951.68) (30,671,390.41) (15,891,169.77) (24,333,942.77)
  ¿“…’‡ß‘π‰¥â (À¡“¬‡Àµÿ 3)   Income tax (Note 3) (58,085,664.45) (60,377,970.97) (49,195,641.78) (50,262,117.11)
°”‰√À≈—ß¿“…’‡ß‘π‰¥â Profit after tax 154,289,814.26 97,145,509.60 155,107,368.79 101,438,286.56
¢“¥∑ÿπ ÿ∑∏‘ à«π∑’Ë‡ªìπ¢Õß Net loss of minority interest
  ºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ 817,554.53 4,292,776.96 0.00 0.00
°”‰√ ÿ∑∏‘ Net profit 155,107,368.79 101,438,286.56 155,107,368.79 101,438,286.56
°”‰√µàÕÀÿâπ¢—Èπæ◊Èπ∞“π Basic Earnings per Share
  °”‰√ ÿ∑∏‘ (À¡“¬‡Àµÿ 3)   Net profit (Note 3) 7.76 5.07 7.76 5.07

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π√«¡ ®”π«π 25 ¢âÕ ‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È
Notes to financial statements 25 items are an integral part of these statements.

∫√‘…—∑  ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë  ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬  ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544
Thai Storage Battery Public Company Limited and Subsidiaries For the years ended December 31, 2002 and 2001
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¬Õ¥§ß‡À≈◊Õ Balance as
  ≥ «—π∑’Ë   at January
    1 ¡°√“§¡     1, 2001
      2544 200,000,000.00 389,501,173.41 20,000,000.00 323,617,889.88 63,093,019.62 996,212,082.91
°”‰√ (¢“¥∑ÿπ) Net profit (loss)
   ÿ∑∏‘ß«¥π’È 0.00 0.00 0.00 101,438,286.56 (4,292,776.96) 97,145,509.60
®à“¬‡ß‘πªíπº≈ Dividend paid
  ºŸâ∂◊ÕÀÿâπ   for minority
     à«ππâÕ¬ 0.00 0.00 0.00 0.00 (381.00) (381.00)
®à“¬‡ß‘πªíπº≈ Dividend paid 0.00 0.00 0.00 (30,000,000.00) 0.00 (30,000,000.00)
¬Õ¥§ß‡À≈◊Õ Balance as at
  ≥ «—π∑’Ë   December
    31 ∏—π«“§¡     31, 2001
      2544 200,000,000.00 389,501,173.41 20,000,000.00 395,056,176.44 58,799,861.66 1,063,357,211.51
°”‰√ (¢“¥∑ÿπ) Net profit (loss)
   ÿ∑∏‘ß«¥π’È 0.00 0.00 0.00 155,107,368.79 (817,554.53) 154,289,814.26

®à“¬‡ß‘πªíπº≈ Dividend paid 0.00 0.00 0.00 (30,000,000.00) 0.00 (30,000,000.00)
¬Õ¥§ß‡À≈◊Õ Balance as
  ≥ «—π∑’Ë   at December
    31 ∏—π«“§¡     31, 2002
      2545 200,000,000.00 389,501,173.41 20,000,000.00 520,163,545.23 57,982,307.13 1,187,647,025.77

 ”√Õßµ“¡ °”‰√ – ¡
°ÆÀ¡“¬ Retained
Legal Earnings

Reserve

 à«π¢Õß √«¡
ºŸâ∂◊ÕÀÿâπ Total
 à«ππâÕ¬ Shareholder's
Minority Equity
Interest

Statements of changes in Shareholders' Equity
ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß à«π¢ÕßºŸâ∂◊ÕÀÿâπ

∑ÿπ‡√◊ÕπÀÿâπ  à«π‡°‘π
∑’ËÕÕ°·≈– ¡Ÿ≈§à“Àÿâπ
™”√–·≈â« Premium on

Issued and Common Share
paid-up

Share Capital

ß∫°“√‡ß‘π√«¡
Consolidated

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π√«¡ ®”π«π 25 ¢âÕ ‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È
Notes to financial statements 25 items are an integral part of these statements.
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¬Õ¥§ß‡À≈◊Õ Balance as
  ≥ «—π∑’Ë   at January
    1 ¡°√“§¡     1, 2001
       2544 200,000,000.00 389,501,173.41 20,000,000.00 323,617,889.88 933,119,063.29
°”‰√ ÿ∑∏‘ß«¥π’È Net profit 0.00 0.00 0.00 101,438,286.56 101,438,286.56
®à“¬‡ß‘πªíπº≈ Dividend paid 0.00 0.00 0.00 (30,000,000.00) (30,000,000.00)
¬Õ¥§ß‡À≈◊Õ Balance as at
  ≥ «—π∑’Ë   December
    31 ∏—π«“§¡     31,2001
      2544 200,000,000.00 389,501,173.41 20,000,000.00 395,056,176.44 1,004,557,349.85
°”‰√ ÿ∑∏‘ß«¥π’È Net profit 0.00 0.00 0.00 155,107,368.79 155,107,368.79
®à“¬‡ß‘πªíπº≈ Dividend paid 0.00 0.00 0.00 (30,000,000.00) (30,000,000.00)
¬Õ¥§ß‡À≈◊Õ Balance as
  ≥ «—π∑’Ë   at December
    31 ∏—π«“§¡     31, 2002
      2545 200,000,000.00 389,501,173.41 20,000,000.00 520,163,545.23 1,129,664,718.64

 ”√Õßµ“¡
°ÆÀ¡“¬

Legal Reserve

°”‰√ – ¡ √«¡
Retained Total
Earnings Shareholder's

Equity

Statements of changes in Shareholders' Equity
ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß à«π¢ÕßºŸâ∂◊ÕÀÿâπ

∑ÿπ‡√◊ÕπÀÿâπ  à«π‡°‘π
∑’ËÕÕ°·≈– ¡Ÿ≈§à“Àÿâπ
™”√–·≈â« Premium on

Issued and Common Share
paid-up

Share Capital

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
The Company Only

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π√«¡ ®”π«π 25 ¢âÕ ‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È
Notes to financial statements 25 items are an integral part of these statements.
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ß∫°“√‡ß‘π√«¡
Consolidated

2545/2002 2544/2001
(∫“∑/Baht) (∫“∑/Baht)

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
The Campany Only

2545/2002 2544/2001
(∫“∑/Baht) (∫“∑/Baht)

Statements of Cash Flows
ß∫°√–· ‡ß‘π ¥

°√–· ‡ß‘π ¥®“°°‘®°√√¡ Cash Flows from
  ¥”‡π‘πß“π   Operating Activities
  °”‰√ ÿ∑∏‘   Net profit 155,107,368.79 101,438,286.56 155,107,368.79 101,438,286.56
  √“¬°“√ª√—∫°√–∑∫°”‰√ ÿ∑∏‘   Items to reconcile net
    ‡ªìπ‡ß‘π ¥√—∫ (®à“¬)     profit to net cash flows
      ®“°°‘®°√√¡¥”‡π‘πß“π       from operating activities:
  §à“‡ ◊ËÕ¡√“§“·≈–√“¬®à“¬   Depreciation and
    µ—¥∫—≠™’     amortization 94,713,990.32 91,891,619.04 73,808,023.45 71,490,928.88
   à«π·∫àß°”‰√®“°‡ß‘π≈ß∑ÿπ   Share of profits from
    µ“¡«‘∏’ à«π‰¥â‡ ’¬     investments for using

      the equity method 0.00 0.00 (9,883,259.62) (12,470,708.38)
   à«π·∫àß¢“¥∑ÿπ®“°‡ß‘π≈ß∑ÿπ   Share of  losses from
    µ“¡«‘∏’ à«π‰¥â‡ ’¬     investments for using

      the equity method 85,290.29 67,438.80 2,148,166.92 10,888,322.54
  §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠   Allowance for bad debts 11,535,900.68 32,261,093.60 661,865.19 13,803,314.83
  §à“§«“¡π‘¬¡µ—¥∫—≠™’   Goodwill written-off 66,257.86 66,257.86 0.00 0.00
  ¢“¥∑ÿπ¢Õß∫√‘…—∑¬àÕ¬ à«π   Decreased in minority
    ∑’Ë‡ªìπºŸâ∂◊ÕÀÿâπ à«ππâÕ¬     interest (817,554.53) (4,293,157.96) 0.00 0.00
  ¢“¥∑ÿπ®“°°“√≈¥¡Ÿ≈§à“ ‘π§â“   Loss on devalue of

    inventories 101,805.92 0.00 101,805.92 0.00
  ¢“¥∑ÿπ®“°°“√¥âÕ¬§à“   Loss on impairment of
    ‡ß‘π≈ß∑ÿπ     investment 0.00 1,833,234.00 0.00 1,833,234.00
  (°”‰√) ¢“¥∑ÿπ®“°°“√®”Àπà“¬   Loss (gain) on sales of
    ∑√—æ¬å ‘π     assets 147,670.70 (116,874.38) 152,699.45 (532,535.98)
  °”‰√®“°Õ—µ√“·≈°‡ª≈’Ë¬π   Gain on exchange rate (3,014,344.74) (5,967,491.26) (3,014,344.74) (5,967,491.26)
°”‰√®“°°“√¥”‡π‘πß“π°àÕπ Income from Operations
  °“√‡ª≈’Ë¬π·ª≈ß   before Changes in
    „π ‘π∑√—æ¬å·≈–Àπ’È ‘π     Operating Assets and
      ¥”‡π‘πß“π       Liabilities 257,926,385.29 217,180,406.26 219,082,325.36 180,483,351.19
 ‘π∑√—æ¬å¥”‡π‘πß“π (‡æ‘Ë¡¢÷Èπ) Operating assets
  ≈¥≈ß   (increased) decreased
  ≈Ÿ°Àπ’È°“√§â“∫√‘…—∑Õ◊Ëπ   Trade account

    receivables-others 25,909,365.11 39,248,918.92 37,420,205.02 (33,607,569.93)
  ≈Ÿ°Àπ’È°“√§â“°‘®°“√∑’Ë   Trade account receivables-
    ‡°’Ë¬«¢âÕß°—π     related parties 0.00 0.00 (22,582,167.69) 122,997,920.09

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π√«¡ ®”π«π 25 ¢âÕ ‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È
Notes to financial statements 25 items are an integral part of these statements.
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ß∫°“√‡ß‘π√«¡
Consolidated

2545/2002 2544/2001
(∫“∑/Baht) (∫“∑/Baht)

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
The Campany Only

2545/2002 2544/2001
(∫“∑/Baht) (∫“∑/Baht)

Statements of Cash Flows (Continued)
ß∫°√–· ‡ß‘π ¥ (µàÕ)

   ‘π§â“§ß‡À≈◊Õ   Inventories 31,684,695.54 (52,796,607.25) 8,275,253.15 (32,927,107.62)
   ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πÕ◊Ëπ   Other current assets (3,817,159.01) (9,714,543.11) (5,970,219.62) (9,512,570.83)
Àπ’È ‘π¥”‡π‘πß“π‡æ‘Ë¡¢÷Èπ Operating liabilities
  (≈¥≈ß)   increased (decreased)
  ‡®â“Àπ’È°“√§â“   Trade account  payables 23,728,250.93 (19,383,320.45) 40,955,533.76 (21,754,019.90)
  ¿“…’‡ß‘π‰¥â§â“ß®à“¬   Income tax payable 1,605,864.37 (8,650,343.06) 3,016,676.30 (8,444,381.08)
  Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ   Other current liabilities 25,468,540.87 (27,839,204.38) 5,189,829.13 (15,281,029.90)
‡ß‘π ¥ ÿ∑∏‘‰¥â¡“®“°°‘®°√√¡ Net Cash Provided for
  ¥”‡π‘πß“π   Operating Activities 362,505,943.10 138,045,306.93 285,387,435.41 181,954,592.02
°√–· ‡ß‘π ¥®“°°‘®°√√¡ Cash Flows from
  ≈ß∑ÿπ   Investing Activities
  ‡ß‘π∑¥√Õß·°à°‘®°“√∑’Ë   Decreased advances to
    ‡°’Ë¬«¢âÕß°—π≈¥≈ß     related party 0.00 0.00 0.00 275,000.00
  ‡ß‘π≈ß∑ÿπ´÷Ëß∫—π∑÷°‚¥¬   Increased investments
    «‘∏’ à«π‰¥â‡ ’¬‡æ‘Ë¡¢÷Èπ     for using the equity method 0.00 (187,913.75) 0.00 (187,913.75)
  √—∫‡ß‘πªíπº≈‡ß‘π≈ß∑ÿπ´÷Ëß∫—π∑÷°   Received dividend from
    ‚¥¬«‘∏’ à«π‰¥â‡ ’¬     equity method investments 0.00 0.00 0.00 5,079,619.00
  ‡ß‘π ¥®à“¬‡æ◊ËÕ´◊ÈÕ∑’Ë¥‘π Õ“§“√   Payments for property,
    ·≈–Õÿª°√≥å     plant and equipment (81,253,480.10) (118,182,878.78) (74,986,047.28) (114,074,181.78)
  ‡ß‘π ¥√—∫®“°°“√¢“¬∑’Ë¥‘π   Received from sale of
    Õ“§“√ ·≈–Õÿª°√≥å     plant and equipment 12,736.40 13,879,143.95 6,542.00 12,353,228.02
   ‘π∑√—æ¬å‰¡àÀ¡ÿπ‡«’¬πÕ◊Ëπ   Other non- current assets
    (‡æ‘Ë¡¢÷Èπ) ≈¥≈ß     (increased) decreased 389,431.88 (1,805,270.39) (716,469.22) (1,835,875.18)
  ‡ß‘π ¥ ÿ∑∏‘„™â‰ª„π°‘®°√√¡   Net Cash Used by
    ≈ß∑ÿπ     Investing Activities (80,851,311.82) (106,296,918.97) (75,695,974.50) (98,390,123.69)
°√–· ‡ß‘π ¥®“°°‘®°√√¡ Cash Flows from
  ®—¥À“‡ß‘π   Financing Activities
  ‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π   Increased (Decreased)
    °Ÿâ¬◊¡√–¬– —Èπ®“° ∂“∫—π     bank overdrafts and
      °“√‡ß‘π ‡æ‘Ë¡¢÷Èπ (≈¥≈ß)       short-term loans from

        financial institutions (294,657,133.98) 160,069,218.54 (283,001,287.41) 111,468,834.50

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π√«¡ ®”π«π 25 ¢âÕ ‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘ππ’È
Notes to financial statements 25 items are an integral part of these statements.
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√—∫‡ß‘π°Ÿâ√–¬–¬“«   Received from long-term
    loans 0.00 140,000,000.00 0.00 100,000,000.00

®à“¬™”√–Àπ’È ‘π√–¬–¬“«   Payment of long-term loans (65,000,000.00) (163,477,555.91) (25,000,000.00) (117,985,440.07)
®à“¬‡ß‘πªíπº≈   Payment of dividend (30,000,000.00) (30,000,000.00) (30,000,000.00) (30,000,000.00)

‡ß‘π ¥ ÿ∑∏‘‰¥â¡“®“° („™â‰ª„π) Net Cash Provided for
  °‘®°√√¡®—¥À“‡ß‘π   (Used by) Financing Activities (389,657,133.98) 106,591,662.63 (338,001,287.41) 63,483,394.43
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“ Net Cash and Cash
  ‡ß‘π ¥‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  ÿ∑∏‘   Equivalents Increased

    (Decreased) (108,002,502.70) 138,340,050.59 (128,309,826.50) 147,047,862.76
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“ Cash and Cash Equivalents
  ‡ß‘π ¥µâπß«¥   at Beginning of the Periods 239,954,011.79 101,613,961.20 222,544,874.54 75,497,011.78
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“ Cash and Cash Equivalents
  ‡ß‘π ¥ª≈“¬ß«¥   at Ending of the Periods 131,951,509.09 239,954,011.79 94,235,048.04 222,544,874.54
°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈‡°’Ë¬«°—∫ Supplemental Disclosures
  °√–· ‡ß‘π ¥‡æ‘Ë¡‡µ‘¡   of Cash Flows Information
    ‡ß‘π ¥∑’Ë®à“¬√–À«à“ßß«¥     Cash paid for interest and

      income tax
      ¥Õ°‡∫’È¬®à“¬       Interest expenses 22,955,792.37 30,647,148.60 17,791,250.16 24,272,973.04
      ¿“…’‡ß‘π‰¥â       Income tax 56,472,983.09 69,027,278.94 46,172,762.94 58,706,498.19
  √“¬°“√∑’Ë‰¡à‡°’Ë¬«¢âÕß°—∫‡ß‘π ¥   Non-cash items are as
    ¡’¥—ßπ’È     follows:
    Àπ’È ‘π¬°¡“     Liabilities brought forward 49,150,790.83 55,448,993.20 45,976,337.64 50,754,068.01
    ◊́ÈÕ∑’Ë¥‘π Õ“§“√ ·≈–Õÿª°√≥å     Purchase of property,

      plant and equipment 46,669,291.72 111,884,676.41 41,922,331.09 109,296,451.41
    À—°À—°À—°À—°À—°  à«π∑’Ë®à“¬‡ªìπ‡ß‘π ¥     Less Cash payment (81,253,480.10) (118,182,878.78) (74,986,047.28) (114,074,181.78)
       à«π∑’Ë∫—π∑÷°‡ªìπÀπ’È ‘π¬°‰ª       Liabilities carried forward 14,566,602.45 49,150,790.83 12,912,621.45 45,976,337.64

ß∫°“√‡ß‘π√«¡
Consolidated

2545/2002 2544/2001
(∫“∑/Baht) (∫“∑/Baht)

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
The Campany Only

2545/2002 2544/2001
(∫“∑/Baht) (∫“∑/Baht)

Statements of Cash Flows (Continued)
ß∫°√–· ‡ß‘π ¥ (µàÕ)
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Notes to financial statements 25 items are an integral part of these statements.
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∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)
Thai Storage Battery Public Co., Ltd. 58

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬ ‡æ’¬ß«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544

1. ¢âÕ¡Ÿ≈∑—Ë«‰ª

 ∂“π¿“æ ∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)

®—¥µ—Èß‡ªìπ∫√‘…—∑¡À“™π®”°—¥µ“¡°ÆÀ¡“¬‰∑¬ ∑–‡∫’¬π‡≈¢∑’Ë 461

∫√‘…—∑ª√–°Õ∫°‘®°“√„πª√–‡∑»‰∑¬

 ∂“πª√–°Õ∫°“√ 387 À¡Ÿà 4 ´Õ¬æ—≤π“ 3 π‘§¡Õÿµ “À°√√¡∫“ßªŸ ∂ππ ÿ¢ÿ¡«‘∑ µ”∫≈·æ√°…“

Õ”‡¿Õ‡¡◊Õß ®—ßÀ«—¥ ¡ÿ∑√ª√“°“√ 10280

∏ÿ√°‘®À≈—° º≈‘µ·≈–®”Àπà“¬·∫µ‡µÕ√’Ë

2.  ‡°≥±å°“√‡ πÕß∫°“√‡ß‘π

2.1 ß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑  ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 · ¥ß√“¬°“√µ“¡ª√–°“»

°√¡∑–‡∫’¬π°“√§â“‡√◊ËÕß°”Àπ¥ √“¬°“√¬àÕ∑’ËµâÕß¡’„πß∫°“√‡ß‘π æ.». 2544 ≈ß«—π∑’Ë 14 °—π¬“¬π 2544 ÕÕ°µ“¡§«“¡„π

æ√–√“™∫—≠≠—µ‘°“√∫—≠™’ æ.». 2543 „Àâ„™â∫—ß§—∫ ”À√—∫°“√®—¥∑”ß∫°“√‡ß‘π¢Õß∫√‘…—∑¡À“™π®”°—¥ ÷́Ëß¡’√Õ∫ªï∫—≠™’‡√‘Ë¡µâπ„π

À√◊ÕÀ≈—ß«—π∑’Ë 1 ¡°√“§¡ 2545 ‡ªìπµâπ‰ª

2.2 ß∫°“√‡ß‘π√«¡‡ªìπ°“√√«¡√“¬°“√∫—≠™’¢Õß∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬ ´÷Ëß‰¥âµ—¥√“¬°“√§â“·≈–¬Õ¥§ß‡À≈◊Õ√–À«à“ß°—πÕÕ°·≈â« Õ—µ√“

°“√∂◊ÕÀÿâπ¢Õß∫√‘…—∑ „π∫√‘…—∑¬àÕ¬¡’¥—ßπ’È

∂◊ÕÀÿâπ√âÕ¬≈–

∫√‘…—∑ º≈‘µ¿—≥±å 3 ‡§ ®”°—¥ 99.99

∫√‘…—∑ ‰∑¬ π—π‡øÕ√—  ‡¡∑—≈ ®”°—¥ 71.60

3.   √ÿªπ‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠

3.1 °“√π”‡ πÕß∫°“√‡ß‘π

ß∫°“√‡ß‘ππ’È®—¥∑”¢÷Èπµ“¡¡“µ√∞“π°“√∫—≠™’µ“¡ª√–°“» °.∫™. ©∫—∫∑’Ë 42 (æ.». 2543) ‡√◊ËÕß¡“µ√∞“π°“√∫—≠™’∑’Ë°”Àπ¥‚¥¬

 ¡“§¡π—°∫—≠™’ ·≈–ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ·Ààßª√–‡∑»‰∑¬ ÷́Ëß °.∫™. „Àâ§«“¡‡ÀÁπ™Õ∫¡“µ√∞“π°“√∫—≠™’¥—ß°≈à“«°”Àπ¥¢÷Èπ

‚¥¬„™â¡“µ√∞“π°“√∫—≠™’ ÷́ËßÕÕ°‚¥¬§≥–°√√¡°“√¡“µ√∞“π°“√∫—≠™’√–À«à“ßª√–‡∑» (International Accounting Standards

Board) ‡ªìπæ◊Èπ∞“π·≈– à«π„À≠à¡’‡π◊ÈÕÀ“ “√–§≈â“¬§≈÷ß°—π ‚¥¬¡’°“√ª√—∫‡ª≈’Ë¬π∫“ßª√–°“√µ“¡∑’Ë ¡“§¡‡ÀÁπ«à“‡À¡“– ¡„π°“√

®—¥∑”ß∫°“√‡ß‘π„Àâ‡ªìπ‰ªµ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª ΩÉ“¬∫√‘À“√µâÕß„™â°“√ª√–¡“≥·≈–°“√µ—Èß¢âÕ ¡¡µ‘À≈“¬ª√–°“√ ´÷Ëß¡’

º≈°√–∑∫µàÕ®”π«π∑’Ë‡°’Ë¬«°—∫√“¬‰¥â §à“„™â®à“¬  ‘π∑√—æ¬å·≈–Àπ’È ‘π √«¡∑—Èß°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈‡°’Ë¬«°—∫ ‘π∑√—æ¬å·≈–Àπ’È ‘π∑’Ë‡°‘¥¢÷Èπ®√‘ß

´÷ËßÕ“®·µ°µà“ß‰ª®“°®”π«π∑’Ëª√–¡“≥°“√‰«â

3.2 ‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ ª√–°Õ∫¥â«¬‡ß‘π ¥„π¡◊Õ·≈–‡ß‘πΩ“°∏π“§“√

3.3 °“√√—∫√Ÿâ√“¬‰¥â

∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬ √—∫√Ÿâ√“¬‰¥â®“°°“√¢“¬ ‘π§â“‡¡◊ËÕ¡’°“√ àß¡Õ∫ ‘π§â“‰ª„Àâ≈Ÿ°§â“µ“¡§” —Ëß´◊ÈÕ¢Õß≈Ÿ°§â“

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π
Notes to the Consolidated and   
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Thai Storage Battery Public Company Limited and Subsidiaries

1. General Information

Status Thai Storage Battery Public Co., Ltd. was incorporated as a public limited company

under Thai laws registration No. 461. The Company operates in Thailand.
Office 387 Moo 4, Soi Patana 3, Bangpoo Industrial Estate, Sukhumvit Rd.,

Praekasa, Samutprakarn 10280 Thailand.

Main Business Manufacture and distribute Batteries.

2.  Basis for Preparation of the Financial Statements

2.1 The consolidated and the Company only financial statements for the years ended December 31, 2002 and  2001 are
presented in accordance with the requirements of The Department Commercial Registration Announcement, the

form of the financial statements, dated September 14, 2001 issued under The Accounting Act B.E. 2543 (2000)
which is applied for the financial statements for the period commencing from or subsequent to January 1, 2002.

2.2 The consolidated financial statements for the years ended December 31, 2002 and 2001, consist of accounting
transactions of the Company and its subsidiary companies, after eliminating intercompany transactions and
balances.

% of Shareholding

3K Products Company Limited 99.99
Thai Nonferrous Metal Co., Ltd. 71.60

3.  Summarized Significant Accounting Policies

3.1 Financial Statement Presentation

The financial statements are prepared in accordance with accounting standards pronounced by The Board of
Supervision of Auditing Practices No. 42 B.E. 2543 (2000). Accounting Standards that declare to use Accounting

Standard issued by The Institute of Certified Accountants and Auditors of Thailand (ICAAT). Such standards are
based on and similar to those issued by The International Accounting Standards Board (IASB), with certain
modifications considered appropriate by ICAAT. The preparation of financial statements in conformity with generally

accepted accounting principles requires management to make estimates and assumptions that affect the report
amount of revenues, expenses, assets and liabilities and disclosure of contingent assets and liabilities. Actual results
may differ from  those estimates.

3.2 Cash and Cash Equivalents

Cash and cash equivalents are cash in hand and at banks.

3.3 Revenue Recognition

The Company and its subsidiaries recognize sales upon delivery of goods to customer as ordered.

   Equity Method Financial Statements
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3.4 §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠

∫√‘…—∑µ—Èß§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠®“°°“√ª√–¡“≥®”π«πÀπ’È∑’Ë§“¥«à“®–‡°Á∫‡ß‘π‰¡à‰¥â ‚¥¬Õ“»—¬ª√– ∫°“√≥å¢Õß∫√‘…—∑„π°“√

‡√’¬°‡°Á∫‡ß‘πª√–°Õ∫°—∫°“√æ‘®“√≥“∞“π–°“√‡ß‘π¢Õß≈Ÿ°Àπ’È¥â«¬

∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëßµ—Èß§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠®“°°“√ª√–¡“≥Õ—µ√“√âÕ¬≈–¢Õß¬Õ¥¢“¬ ª√–°Õ∫°—∫æ‘®“√≥“®”π«πÀπ’È∑’Ë§“¥«à“®–

‡°Á∫‡ß‘π‰¡à‰¥â ‚¥¬Õ“»—¬ª√– ∫°“√≥å¢Õß∫√‘…—∑„π°“√‡√’¬°‡°Á∫‡ß‘πª√–°Õ∫°—∫°“√æ‘®“√≥“∞“π–°“√‡ß‘π¢Õß≈Ÿ°Àπ’È¥â«¬

3.5  ‘π§â“§ß‡À≈◊Õ

 ‘π§â“§ß‡À≈◊Õ· ¥ß„π√“§“∑ÿπÀ√◊Õ¡Ÿ≈§à“ ÿ∑∏‘∑’Ë§“¥«à“®–‰¥â√—∫·≈â«·µà√“§“„¥®–µË”°«à“ √“§“∑ÿπµ’√“§“µ“¡«‘∏’µâπ∑ÿπ¡“µ√∞“π

´÷Ëß„°≈â‡§’¬ß°—∫√“§“µâπ∑ÿπ®√‘ß

3.6 ‡ß‘π≈ß∑ÿπ

‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬·≈–∫√‘…—∑√à«¡· ¥ßµ“¡«‘∏’ à«π‰¥â‡ ’¬ ‚¥¬‰¥âª√—∫·≈–√—∫√Ÿâº≈°”‰√ (¢“¥∑ÿπ) ¢Õß∫√‘…—∑¬àÕ¬ ·≈–∫√‘…—∑√à«¡

°”‰√ (¢“¥∑ÿπ) ¢Õß∫√‘…—∑¬àÕ¬§”π«≥®“°ß∫°“√‡ß‘π∑’Ëºà“π°“√µ√«® Õ∫®“°ºŸâ Õ∫∫—≠™’·≈â«  à«π°”‰√ (¢“¥∑ÿπ) ¢Õß∫√‘…—∑√à«¡

®–§”π«≥®“°ß∫°“√‡ß‘π∑’ËΩÉ“¬∫√‘À“√¢Õß∫√‘…—∑®—¥∑”¢÷Èπ

µ√“ “√Àπ’È·≈–µ√“ “√∑ÿπ∑’ËÕ¬Ÿà„π§«“¡µâÕß°“√¢Õßµ≈“¥∑’Ë®—¥ª√–‡¿∑‡ªìπÀ≈—°∑√—æ¬å‡º◊ËÕ¢“¬· ¥ß„πß∫¥ÿ≈¥â«¬¡Ÿ≈§à“¬ÿµ‘∏√√¡

¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õßµ√“ “√Àπ’È§”π«≥®“° Ÿµ√Õ—µ√“º≈µÕ∫·∑π∑’Ëª≈Õ¥§«“¡‡ ’Ë¬ßª√—∫¥â«¬Õ—µ√“§«“¡‡ ’Ë¬ß∑’Ë‡À¡“– ¡ ¡Ÿ≈§à“

¬ÿµ‘∏√√¡¢Õßµ√“ “√∑ÿπ∑’ËÕ¬Ÿà„π§«“¡µâÕß°“√¢Õßµ≈“¥ §”π«≥‚¥¬Õâ“ßÕ‘ß®“°√“§“‡ πÕ ◊́ÈÕ„πµ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬

¢≥–ªî¥∑”°“√ ≥ «—π∑’Ë„πß∫¥ÿ≈ °”‰√¢“¥∑ÿπ∑’Ë¬—ß‰¡à‡°‘¥®“°°“√ª√—∫ª√ÿß¡Ÿ≈§à“¬ÿµ‘∏√√¡· ¥ß¿“¬„µâ à«π¢ÕßºŸâ∂◊ÕÀÿâπ ∫√‘…—∑∫—π∑÷°

º≈°”‰√¢“¥∑ÿπ‡¡◊ËÕµ√“ “√‰¥â®”Àπà“¬ÕÕ°‰ª

3.7 ∑’Ë¥‘π Õ“§“√ Õÿª°√≥å ·≈–§à“‡ ◊ËÕ¡√“§“

∑’Ë¥‘π Õ“§“√·≈–Õÿª°√≥å· ¥ß„π√“§“∑ÿπ ÿ∑∏‘®“°§à“‡ ◊ËÕ¡√“§“ – ¡ ∫√‘…—∑µ—¥§à“‡ ◊ËÕ¡√“§“‚¥¬«‘∏’‡ âπµ√ßµ“¡Õ“¬ÿ°“√„™âß“π

‚¥¬ª√–¡“≥¢Õß ‘π∑√—æ¬å¥—ßµàÕ‰ªπ’È

Õ“§“√·≈– ‘Ëßª≈Ÿ° √â“ß 20 ªï

‡§√◊ËÕß®—°√ ‡§√◊ËÕß¡◊Õ·≈–Õÿª°√≥å‚√ßß“π, ‡§√◊ËÕß„™â·≈–Õÿª°√≥å ”π—°ß“π, ¬“πæ“Àπ– 5 - 10 ªï

3.8 §à“§«“¡π‘¬¡

§à“§«“¡π‘¬¡®“°°“√®—¥∑”ß∫°“√‡ß‘π√«¡ ´÷Ëß‡°‘¥®“°√“§“´◊ÈÕ‡ß‘π≈ß∑ÿπ Ÿß°«à“¡Ÿ≈§à“ ÿ∑∏‘∑“ß∫—≠™’¢Õß∫√‘…—∑¬àÕ¬µ—¥‡ªìπ§à“„™â®à“¬

„π√–¬–‡«≈“ª√–¡“≥ 10 ªï

3.9 √“¬°“√∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑»

3.9.1 √“¬°“√∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑»∑’Ë‡°‘¥¢÷Èπ√–À«à“ßªï·ª≈ß§à“‡ªìπ‡ß‘π∫“∑ ‚¥¬„™âÕ—µ√“·≈°‡ª≈’Ë¬π ≥ «—π∑’Ë‡°‘¥√“¬°“√

¬Õ¥§ß‡À≈◊Õ¢Õß ‘π∑√—æ¬å Àπ’È ‘π ·≈– —≠≠“´◊ÈÕ¢“¬‡ß‘πµ√“µà“ßª√–‡∑»≈à«ßÀπâ“ ≥ «—π ‘Èπß«¥ ·ª≈ß§à“‡ªìπ‡ß‘π∫“∑‚¥¬„™â

Õ—µ√“Õâ“ßÕ‘ß¢Õß∏π“§“√·Ààßª√–‡∑»‰∑¬ ≥ «—ππ—Èπ °”‰√À√◊Õ¢“¥∑ÿπ®“°Õ—µ√“·≈°‡ª≈’Ë¬π√—∫√Ÿâ‡ªìπ√“¬‰¥âÀ√◊Õ§à“„™â®à“¬
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3.4 Allowance for Doubtful Accounts

The Company provides allowance for doubtful accounts from the estimated collection losses on receivable, based
on its collection experience together with a review of the financial position of each debtor.

One of the subsidiary provides allowance accounts based on percentage of sales together with the estimated
collection losses on receivable and a review of the financial position of each debtor.

3.5 Inventories

Inventories are stated at cost by standard cost which approximates to actual cost or net realizable value whichever
is the lower.

3.6 Investments

Investments in subsidiaries and associated companies are stated by the equity method which has adjusted and
recognized gain (loss) from subsidiaries and associated companies. Gain (loss) from subsidiaries are calculated
from the audited financial statements by auditors. Gain (loss) from associated companies are calculated from the

financial statements prepared by the management.

Debt instruments and marketable equity securities which classified as available-for-sale securities are carried at
fair values. Fair value of debt instruments is calculated by reference to the risk-free yield curve adjusted by the
appropriate risk premium. Fair value of marketable equity securities is calculated by reference to Stock Exchange

quoted bid prices at the close of business on the balance sheet date. Increases/decreases in the carrying amount
are credited/charged against unrealised gains/losses on investment in available-for-sale securities in shareholders'
equity and it will be realized as gain or loss from selling of securities in income statements when the securities are

sold.

3.7 Property, Plant, Equipment and Depreciation

Property, plant and equipment are stated at cost less accumulated depreciation. Depreciation is calculated by the

straight-line method over their estimated useful lives as follows:

Buildings 20 Years

Machinery, tools and factory equipment, furniture, fixtures, office equipment and vehicles 5 - 10 Years

3.8 Goodwill

Goodwill from preparation of consolidated financial statement, which is the subsidiary investment purchase price

higher than net book value, is amortized by the straight-line method for 10 years.

3.9 Foreign Currency Transactions

3.9.1 Transactions in foreign currencies are translated into Baht at the rates of exchange prevailing at the
transaction dates. All balances of assets and liabilities in foreign currencies and forward exchange contracts at

the end of the year are converted at the reference exchange rates established by The Bank of Thailand at

the end of the year. Gains and losses on exchange rates are recognized in the statement of income.
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3.9.2 √“¬°“√∑’Ë‡ªìπ —≠≠“Õ—µ√“·≈°‡ª≈’Ë¬π≈à«ßÀπâ“‰¥â∫—π∑÷°‰«â‡ªìπ‡ß‘π∫“∑ ≥ «—π∑’Ë∑”µ“¡ —≠≠“ ‚¥¬„™âÕ—µ√“·≈°‡ª≈’Ë¬π

≈à«ßÀπâ“ º≈µà“ß√–À«à“ßÕ—µ√“·≈°‡ª≈’Ë¬π≈à«ßÀπâ“°—∫Õ—µ√“·≈°‡ª≈’Ë¬π∑—π∑’ ≥ «—π∑” —≠≠“ ∂◊Õ‡ªìπ à«π‡°‘πÀ√◊Õ à«πµË”

®“° —≠≠“∫√‘À“√§«“¡‡ ’Ë¬ß ´÷Ëß∫—π∑÷°‡ªìπ√“¬°“√√Õµ—¥ ·≈–µ—¥®”Àπà“¬‡ªìπ√“¬‰¥âÀ√◊Õ§à“„™â®à“¬‚¥¬«‘∏’‡ âπµ√ßµ“¡Õ“¬ÿ

¢Õß —≠≠“

3.10 ‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π

‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π∑’Ë· ¥ß„πß∫¥ÿ≈ª√–°Õ∫¥â«¬ ‡ß‘π ¥·≈–‡ß‘πΩ“°∏π“§“√ ≈Ÿ°Àπ’È°“√§â“ ‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ ‡®â“Àπ’È°“√§â“

·≈–‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π ´÷Ëßπ‚¬∫“¬°“√∫—≠™’‡©æ“–√“¬°“√·µà≈–√“¬°“√‰¥â‡ªî¥‡º¬

·¬°‰«â„π·µà≈–√“¬°“√∑’Ë‡°’Ë¬«¢âÕß

3.11 ¿“…’‡ß‘π‰¥â

„πªï 2544 ∫√‘…—∑œ §”π«≥¿“…’‡ß‘π‰¥â„πÕ—µ√“√âÕ¬≈– 30 ¢Õß°”‰√ ÿ∑∏‘∑“ß¿“…’

„πªï 2545 ∫√‘…—∑œ ‡√‘Ë¡§”π«≥¿“…’‡ß‘π‰¥â„πÕ—µ√“√âÕ¬≈– 25 ¢Õß°”‰√ ÿ∑∏‘∑“ß¿“…’‡©æ“– à«π∑’Ë‰¡à‡°‘π 300 ≈â“π∫“∑ „π

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑ ´÷Ëß¡’º≈∫—ß§—∫„™â‡ªìπ‡«≈“Àâ“√Õ∫√–¬–‡«≈“∫—≠™’µàÕ‡π◊ËÕß°—ππ—∫·µà√Õ∫√–¬–‡«≈“∫—≠™’·√°∑’Ë‡√‘Ë¡„π«—π∑’Ë

1 ¡°√“§¡ 2545 µ“¡æ√–√“™°ƒ…Æ’°“ ÕÕ°µ“¡§«“¡„πª√–¡«≈√—…Æ“°√«à“¥â«¬°“√≈¥Õ—µ√“√—…Æ“°√ (©∫—∫∑’Ë 387) æ.». 2544

3.12 °”‰√µàÕÀÿâπ¢—Èπæ◊Èπ∞“π

°”‰√µàÕÀÿâπ¢—Èπæ◊Èπ∞“π§”π«≥‚¥¬°“√À“√°”‰√ ÿ∑∏‘ ¥â«¬®”π«πÀÿâπ “¡—≠ ∑’ËÕÕ°®”Àπà“¬·≈–‡√’¬°™”√–·≈â« „π«—π ‘Èπß«¥

4. √“¬°“√√–À«à“ß°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π

∫√‘…—∑¡’√“¬°“√∏ÿ√°‘®∑’Ë ”§—≠°—∫°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π ´÷Ëß‡°’Ë¬«¢âÕß°—π‚¥¬°“√∂◊ÕÀÿâπÀ√◊Õ°“√¡’ºŸâ∂◊ÕÀÿâπÀ√◊Õ°√√¡°“√∫“ß à«π√à«¡°—π

¥—ßπ—Èπß∫°“√‡ß‘ππ’È®÷ß· ¥ß√«¡∂÷ßº≈¢Õß√“¬°“√¥—ß°≈à“« ÷́Ëß‡ªìπ‰ªµ“¡‡ß◊ËÕπ‰¢∑’Ë√–∫ÿ‰«â„π —≠≠“°“√§â“√à«¡°—π°”Àπ¥√“§“¢“¬

‚¥¬Õâ“ßÕ‘ß∂÷ß¢âÕ¡Ÿ≈°“√º≈‘µ ‡«âπ·µà°“√„Àâ ‘π‡™◊ËÕ∑“ß°“√§â“·°à∫√‘…—∑¬àÕ¬®”π«π 120-135 «—π °“√„Àâ°“√ π—∫ πÿπ°“√¢“¬ µ“¡À¡“¬‡Àµÿ

¢âÕ 4.3 ·≈–°“√√—∫Ω“° ‘π§â“∑’Ë∫√‘…—∑‰¥â¢“¬„Àâ∫√‘…—∑¬àÕ¬·≈â« ≥ §≈—ß ‘π§â“¢Õß∫√‘…—∑ (À¡“¬‡Àµÿ 7)

√“¬°“√√–À«à“ß°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π∑’ËµâÕß‡ªî¥‡º¬µ“¡¢âÕ°”Àπ¥¢Õßµ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬ ‡√◊ËÕßÀ≈—°‡°≥±å‡ß◊ËÕπ‰¢·≈–

«‘∏’°“√®—¥∑”·≈– àßß∫°“√‡ß‘π ·≈–√“¬°“√‡°’Ë¬«°—∫∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π¢Õß∫√‘…—∑®¥∑–‡∫’¬π¡’¥—ßµàÕ‰ªπ’È
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3.9.2 Transactions in the rates of forward foreign exchange contracts are translated into baht at the forward rates

at the contract date. Differences between the forward rates and the spot rates are recognized as gains

(losses) from the risk management contracts and are amortized by the straight-line method over the

contract-period.

3.10 Financial Instruments

Financial instruments presented in the balance sheets comprise of cash and cash equivalents, trade account

receivables, long-term investment, trade account payables, bank overdrafts and short-term loans from financial

institutions. Accounting policies of each account are disclosed separately in related notes.

3.11 Income Tax

In 2001 the Company calculate income tax at 30% of taxable net profit.

In 2002 the Company start to compute income tax at 25% of taxable net profit (only not exceed 300 million baht

in the Company's  financial  statements) effective as 5 consecutive accounting periods from the accounting period

starting from January 1, 2002 in accordance with The Royal Decree issued under The Revenue Code Governing

Deduction of Revenue Taxes No. 387 B.E. 2544 (2001).

3.12 Basic Earnings per Share

Basic earnings per share is calculated by dividing net profit by the number of issued and paid-up common

shares at the balance sheet date.

4. Related Parties Transactions

The Company has significant business transactions with related companies which are related by shareholding or by

certain common shareholders or directors. The financial statements reflect the effects of these transactions which are in

accordance with conditions as stated in the agreement in the ordinary course of business except the subsidiary credit

term of 120-135 days, and sale promotion policy as described in 4.3 and the Company kept goods that sold to the

subsidiary at the Company's warehouse (Note 7)

Transactions between related companies to be disclosed in accordance with the regulation of The Stock Exchange of

Thailand regarding the basis, condition and procedure for preparation and submission of financial statements and reports

on financial position and result of operations of the listed companies are as follows:
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4.1 ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬ ∫√‘…—∑√à«¡ ·≈–∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π

4.1.1 ß∫°“√‡ß‘π√«¡

31 ∏—π«“§¡ 2545

∫√‘…—∑ ª√–‡¿∑°‘®°“√ ≈—°…≥– ∑ÿπ™”√–·≈â« % °“√∂◊ÕÀÿâπ ‡ß‘π≈ß∑ÿπ
§«“¡ —¡æ—π∏å «‘∏’√“§“∑ÿπ «‘∏’ à«π‰¥â‡ ’¬

∫√‘…—∑√à«¡

∫√‘…—∑ ‰∑¬ ‚µ‡√® µ—«·∑π®”Àπà“¬ ¡’ à«π√à«¡„π°“√ 3,000,000 16.67 187,913.75 35,184.66

·∫µ‡µÕ√’Ë ·∫µ‡µÕ√’Ë„π °”Àπ¥π‚¬∫“¬ ‡¬π

‡®·ªπ ®”°—¥ ª√–‡∑»≠’ËªÿÉπ ∑“ß°“√‡ß‘π

∫√‘…—∑Õ◊Ëπ

∫√‘…—∑ §—¡‚∫‡¥’¬ º≈‘µ, ª√–°Õ∫ ºŸâ∂◊ÕÀÿâπ√à«¡°—π 1,000,000 19.00 4,700,600.00

 ‚µ‡√® ·≈–®”Àπà“¬ ¥Õ≈≈“√å À√—∞

·∫µ‡µÕ√’Ë ®”°—¥ ·∫µ‡µÕ√’Ë„π

ª√–‡∑»°—¡æŸ™“

À—°  §à“‡º◊ËÕ°“√ (4,700,600.00)

¥âÕ¬§à“‡ß‘π≈ß∑ÿπ

   ÿ∑∏‘ 0.00

31 ∏—π«“§¡  2544

∫√‘…—∑ ª√–‡¿∑°‘®°“√ ≈—°…≥– ∑ÿπ™”√–·≈â« % °“√∂◊ÕÀÿâπ ‡ß‘π≈ß∑ÿπ
§«“¡ —¡æ—π∏å «‘∏’√“§“∑ÿπ «‘∏’ à«π‰¥â‡ ’¬

∫√‘…—∑√à«¡

∫√‘…—∑ ‰∑¬ ‚µ‡√® µ—«·∑π®”Àπà“¬ ¡’ à«π√à«¡„π°“√ 3,000,000 16.67 187,913.75 120,474.95

·∫µ‡µÕ√’Ë ·∫µ‡µÕ√’Ë„π °”Àπ¥π‚¬∫“¬ ‡¬π

‡®·ªπ ®”°—¥ ª√–‡∑»≠’ËªÿÉπ ∑“ß°“√‡ß‘π

∫√‘…—∑Õ◊Ëπ

∫√‘…—∑ §—¡‚∫‡¥’¬ º≈‘µ, ª√–°Õ∫ ºŸâ∂◊ÕÀÿâπ√à«¡°—π 1,000,000 19.00 4,700,600.00

 ‚µ‡√® ·≈–®”Àπà“¬ ¥Õ≈≈“√å À√—∞

·∫µ‡µÕ√’Ë ®”°—¥ ·∫µ‡µÕ√’Ë„π

ª√–‡∑»°—¡æŸ™“

À—° §à“‡º◊ËÕ°“√

¥âÕ¬§à“‡ß‘π≈ß∑ÿπ (4,700,600.00)

    ÿ∑∏‘ 0.00
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4.1 Investment in subsidiaries, associated and related companies

4.1.1 Consolidated

December 31, 2002

Company Type of Relationship Paid-up % Investment
Business Capital Ownership Cost Equity

Associated
  Company
Thai Storage Japan distributive Having decision 3,000,000 16.67 187,913.75 35,184.66
Battery Japan agency of making in YEN
Co., Ltd. Battery financial policy

Other Company
Cambodia Manufacture, Common US$1,000,000 19.00 4,700,600.00
Storage assemble and shareholders
Battery Co., Ltd. distribute battery

in Cambodia
Less  Allowance (4,700,600.00)
for impairment
  of investment
  Net 0.00

 December 31, 2001

Company Type of Relationship Paid-up % Investment
Business Capital Ownership Cost Equity

Associated
  Company
Thai Storage Japan distributive Having decision 3,000,000 16.67 187,913.75 120,474.95
Battery Japan agency of making in YEN
Co., Ltd. Battery financial policy

Other Company
Cambodia Manufacture, Common US$1,000,000 19.00 4,700,600.00
Storage Battery assemble and shareholders
Co., Ltd. distribute battery

in Cambodia
Less  Allowance
for impairment (4,700,600.00)
  of investment

  Net 0.00
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„π‰µ√¡“  2 ªï 2544 ∫√‘…—∑·≈–ºŸâ∫√‘À“√¢Õß∫√‘…—∑‰¥â√à«¡≈ß∑ÿπ„π∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ‡®·ªπ ®”°—¥ ‡æ◊ËÕ‡ªìπµ—«·∑π®”Àπà“¬

·∫µ‡µÕ√’Ë„πª√–‡∑»≠’ËªÿÉπ ®”π«π 10 Àÿâπ ·≈– 5 Àÿâπ µ“¡≈”¥—∫ ®“°®”π«πÀÿâπ∑—ÈßÀ¡¥ 60 Àÿâπ ‡ªìπ‡Àµÿ„Àâ∫√‘…—∑√—∫√Ÿâ‡ß‘π≈ß∑ÿπ¥—ß°≈à“«µ“¡

«‘∏’ à«π‰¥â‡ ’¬

4.1.2 ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

31 ∏—π«“§¡ 2545

∫√‘…—∑ ª√–‡¿∑°‘®°“√ ≈—°…≥– ∑ÿπ™”√–·≈â« % °“√∂◊ÕÀÿâπ ‡ß‘π≈ß∑ÿπ
§«“¡ —¡æ—π∏å «‘∏’√“§“∑ÿπ «‘∏’ à«π‰¥â‡ ’¬

∫√‘…—∑¬àÕ¬

∫√‘…—∑ º≈‘µ¿—≥±å µ—«·∑π®”Àπà“¬ ¡’ºŸâ∫√‘À“√·≈– 8,000,000 99.99 8,000,000.00 91,965,882.69

3 ‡§ ®”°—¥ ·∫µ‡µÕ√’Ë ºŸâ∂◊ÕÀÿâπ√à«¡°—π ∫“∑

„πª√–‡∑»

∫√‘…—∑ ‰∑¬ º≈‘µµ–°—Ë«º ¡ ¡’ºŸâ∫√‘À“√·≈– 250,000,000 71.60 179,000,000.00 146,192,517.24

π—π‡øÕ√—  ºŸâ∂◊ÕÀÿâπ√à«¡°—π ∫“∑

‡¡∑—≈ ®”°—¥

∫√‘…—∑√à«¡

∫√‘…—∑ ‰∑¬ ‚µ‡√® µ—«·∑π®”Àπà“¬ ¡’ à«π„π°“√ 3,000,000 16.67 187,913.75 35,184.66

·∫µ‡µÕ√’Ë ·∫µ‡µÕ√’Ë„π °”Àπ¥π‚¬∫“¬ ‡¬π

‡®·ªπ ®”°—¥ ª√–‡∑»≠’ËªÿÉπ ∑“ß°“√‡ß‘π √«¡ 187,187,913.75 238,193,584.59

∫√‘…—∑Õ◊Ëπ

∫√‘…—∑ §—¡‚∫‡¥’¬ º≈‘µ, ª√–°Õ∫ ºŸâ∂◊ÕÀÿâπ√à«¡°—π 1,000,000 19.00 4,700,600.00

 ‚µ‡√® ·∫µ‡µÕ√’Ë ·≈–®”Àπà“¬ ¥Õ≈≈“√å À√—∞

®”°—¥ ·∫µ‡µÕ√’Ë„π

ª√–‡∑»°—¡æŸ™“

À—° §à“‡º◊ËÕ°“√ (4,700,600.00)

¥âÕ¬§à“‡ß‘π≈ß∑ÿπ

   ÿ∑∏‘ 0.00
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In the second quarter of 2001, the Company and the management have invested 10 shares and 5 shares respectively from

total 60 shares in Thai Storage Battery Japan Co., Ltd. the distributive agency of battery in Japan. As a result the Company

has recorded the investment by the equity method.

4.1.2 The Company Only

December 31, 2002

Company Type of Relationship Paid-up % Investment
Business Capital Ownership Cost Equity

Subsidiary

  Companies

3K Products Local distributive Common 8,000,000 99.99 8,000,000.00 91,965,882.69

Co., Ltd. agency of battery management

and shareholders

Thai Nonferrous Manufacture Common 250,000,000 71.60 179,000,000.00 146,192,517.24

Metal Co., Ltd. lead alloy management

and shareholders

Associated

  Company

Thai Storage Japan distributive Having decision 3,000,000 16.67 187,913.75 35,184.66

Battery Japan agency of making in YEN

Co., Ltd. battery financial policy Total 187,187,913.75 238,193,584.59

Other Company

Cambodia Manufacture, Common US$1,000,000 19.00 4,700,600.00

Storage assemble and shareholders

Battery Co., Ltd. distribute battery

in Cambodia

Less Allowance (4,700,600.00)

for impairment

   of investment

  Net 0.00
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31 ∏—π«“§¡ 2544

∫√‘…—∑ ª√–‡¿∑°‘®°“√ ≈—°…≥– ∑ÿπ™”√–·≈â« % °“√∂◊ÕÀÿâπ ‡ß‘π≈ß∑ÿπ
§«“¡ —¡æ—π∏å «‘∏’√“§“∑ÿπ «‘∏’ à«π‰¥â‡ ’¬

∫√‘…—∑¬àÕ¬

∫√‘…—∑ º≈‘µ¿—≥±å µ—«·∑π®”Àπà“¬ ¡’ºŸâ∫√‘À“√·≈– 8,000,000 99.99 8,000,000.00 82,082,623.07

3 ‡§ ®”°—¥ ·∫µ‡µÕ√’Ë ºŸâ∂◊ÕÀÿâπ√à«¡°—π ∫“∑

„πª√–‡∑»

∫√‘…—∑ ‰∑¬ º≈‘µµ–°—Ë«º ¡ ¡’ºŸâ∫√‘À“√·≈– 250,000,000 71.60 179,000,000.00 148,255,393.87

π—π‡øÕ√—  ºŸâ∂◊ÕÀÿâπ√à«¡°—π ∫“∑

‡¡∑—≈ ®”°—¥

∫√‘…—∑√à«¡

∫√‘…—∑ ‰∑¬ ‚µ‡√® µ—«·∑π®”Àπà“¬ ¡’ à«π„π°“√ 3,000,000 16.67 187,913.75 120,474.95

·∫µ‡µÕ√’Ë ·∫µ‡µÕ√’Ë„π °”Àπ¥π‚¬∫“¬ ‡¬π

‡®·ªπ ®”°—¥ ª√–‡∑»≠’ËªÿÉπ ∑“ß°“√‡ß‘π √«¡ 187,187,913.75 230,458,491.89

∫√‘…—∑Õ◊Ëπ

∫√‘…—∑ §—¡‚∫‡¥’¬ º≈‘µ, ª√–°Õ∫ ºŸâ∂◊ÕÀÿâπ√à«¡°—π 1,000,000 19.00 4,700,600.00

 ‚µ‡√® ·∫µ‡µÕ√’Ë ·≈–®”Àπà“¬ ¥Õ≈≈“√å À√—∞

®”°—¥ ·∫µ‡µÕ√’Ë„π

ª√–‡∑»°—¡æŸ™“

À—° §à“‡º◊ËÕ°“√ (4,700,600.00)

¥âÕ¬§à“‡ß‘π≈ß∑ÿπ

   ÿ∑∏‘ 0.00

4.2 ¬Õ¥§ß‡À≈◊Õ¢Õß∫—≠™’∑’Ë‡°‘¥¢÷Èπ√–À«à“ß°—π ¡’√“¬≈–‡Õ’¬¥¥—ßπ’È

2545 2544

∫√‘…—∑ ∫√‘…—∑ ∫√‘…—∑ ∫√‘…—∑

º≈‘µ¿—≥±å 3 ‡§ ‰∑¬ π—π‡øÕ√—  º≈‘µ¿—≥±å 3 ‡§ ‰∑¬ π—π‡øÕ√— 

®”°—¥ ‡¡∑—≈ ®”°—¥ ®”°—¥ ‡¡∑—≈ ®”°—¥

≈Ÿ°Àπ’È°“√§â“ 151,450,739.04 0.00 128,868,571.35 0.00

≈Ÿ°Àπ’ÈÕ◊Ëπ 0.00 191,915.69 0.00 0.00

‡®â“Àπ’È°“√§â“ 0.00 17,904,256.50 0.00 9,294,555.00
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December 31, 2001

Company Type of Relationship Paid-up % Investment
Business Capital Ownership Cost Equity

Subsidiary

  Companies

3K Products Local Common 8,000,000 99.99 8,000,000.00 82,082,623.07

Co., Ltd. distributive management

agency of battery and shareholders

Thai Nonferrous Manufacture Common 250,000,000 71.60 179,000,000.00 148,255,393.87

Metal Co., Ltd. lead alloy management

and shareholders

Associated

  Company

Thai Storage Japan distributive Having decision 3,000,000 16.67 187,913.75 120,474.95

Battery Japan agency of making in YEN

Co., Ltd. battery financial policy Total 187,187,913.75 230,458,491.89

Other Company

Cambodia Manufacture, Common US$1,000,000 19.00 4,700,600.00

Storage assemble and shareholders

Battery Co., Ltd. distribute battery

in Cambodia

Less Allowance (4,700,600.00)

for impairment

  of investment 0.00

Net

4.2 Outstanding balance of related transactions are as follows:

2002 2001

3K Products Thai Nonferrous 3K Products Thai Nonferrous

Co., Ltd. Metal Co., Ltd. Co., Ltd. Metal Co., Ltd.

Trade account receivables 151,450,739.04 0.00 128,868,571.35 0.00

Other account receivables 0.00 191,915.69 0.00 0.00

Account payables 0.00 17,904,256.50 0.00 9,294,555.00
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4.3 √“¬°“√√–À«à“ß°—π∑’Ë¡’ “√– ”§—≠∑’Ë‡°‘¥¢÷Èπ„π√–À«à“ßß«¥ ¡’¥—ßµàÕ‰ªπ’È

2545 2544

∫√‘…—∑ ∫√‘…—∑ ∫√‘…—∑ ∫√‘…—∑

º≈‘µ¿—≥±å 3 ‡§ ‰∑¬ π—π‡øÕ√—  º≈‘µ¿—≥±å 3 ‡§ ‰∑¬ π—π‡øÕ√— 

®”°—¥ ‡¡∑—≈ ®”°—¥ ®”°—¥ ‡¡∑—≈ ®”°—¥

´◊ÈÕ«—µ∂ÿ¥‘∫ 0.00 208,423,142.00 0.00 162,654,974.65

¢“¬ ‘π§â“ 625,149,168.00 0.00 581,489,491.00 0.00

√“¬‰¥âÕ◊Ëπ 0.00 449,158.86 0.00 0.00

≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ∫√‘…—∑‰¥â„Àâ°“√ π—∫ πÿπ°“√¢“¬·°à∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß®”π«π 7.20 ≈â“π∫“∑ §”π«≥®“°√âÕ¬≈– 70

¢Õß§à“„™â®à“¬ àß‡ √‘¡°“√¢“¬¢Õß∫√‘…—∑¬àÕ¬∑’Ë‡°‘¥¢÷Èπ·µà‰¥âÀ¬ÿ¥ π—∫ πÿπ°“√¢“¬µ—Èß·µà‡¥◊Õπ°√°Æ“§¡ 2544

5. ‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ ª√–°Õ∫¥â«¬

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2545 2544 2545 2544

‡ß‘π ¥ 214,946.56 220,157.45 82,745.56 70,157.45

‡ß‘πΩ“°∏π“§“√°√–· √“¬«—π 5,088,639.48 15,433,889.43 2,560,546.42 15,218,137.08

‡ß‘πΩ“°∏π“§“√ÕÕ¡∑√—æ¬å (∫“∑) 50,548,161.70 59,261,169.00  28,236,794.18 23,793,574.13

‡ß‘πΩ“°∏π“§“√ÕÕ¡∑√—æ¬å (USD) 34,596,902.24 149,457,282.03 34,596,902.24 149,457,282.03

‡™Á§§√∫°”Àπ¥∑’Ë¬—ß¡‘‰¥âπ”Ω“° 41,502,859.11 15,581,513.88 28,758,059.64 34,005,723.85

  √«¡ 131,951,509.09 239,954,011.79 94,235,048.04 222,544,874.54

≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ∫√‘…—∑¡’‡™Á§®“°∫√‘…—∑¬àÕ¬∑’Ë§√∫°”Àπ¥·µà¬—ß¡‘‰¥âπ”Ω“°®”π«π 22.61 ≈â“π∫“∑ ´÷Ëß„πß∫°“√‡ß‘π√«¡

‰¥âµ—¥¬Õ¥§ß‡À≈◊Õ√–À«à“ß°—πÕÕ°·≈â«
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4.3 Significant related business transactions during the periods are as follows:

2002 2001

3K Products Thai Nonferrous 3K Products Thai Nonferrous

Co., Ltd. Metal Co., Ltd. Co., Ltd. Metal Co., Ltd.

Purchase 0.00 208,423,142.00 0.00 162,654,974.65

Sales 625,149,168.00 0.00 581,489,491.00 0.00

Other incomes 0.00 449,158.86 0.00 0.00

For the year ended December 31, 2001, the Company has subsidized a subsidiary, amounting to 7.20 million baht calculated

from 70% of its sales promotion expenses. In July 2001, however, the Company has stopped the subsidy.

5. Cash and Cash Equivalents

Cash and cash equivalents consist of:-

Consolidated The Company Only

2002 2001 2002 2001

Cash in hand 214,946.56 220,157.45 82,745.56 70,157.45

Cash at banks current account 5,088,639.48 15,433,889.43 2,560,546.42 15,218,137.08

Cash at banks saving account (Baht) 50,548,161.70 59,261,169.00  28,236,794.18 23,793,574.13

Cash at banks saving account (USD) 34,596,902.24 149,457,282.03 34,596,902.24 149,457,282.03

Cheque due but not yet pay-in 41,502,859.11 15,581,513.88 28,758,059.64 34,005,723.85

  Total 131,951,509.09 239,954,011.79 94,235,048.04 222,544,874.54

As at December 31, 2001 the Company received cheque due but not yet pay-in from the subsidiary amounting to 22.61

million baht. The consolidated financial statements has already eliminated this intercompany balance.
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6. ≈Ÿ°Àπ’È°“√§â“- ÿ∑∏‘

≈Ÿ°Àπ’È°“√§â“- ÿ∑∏‘  ª√–°Õ∫¥â«¬

6.1 °‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π

∫√‘…—∑¡’≈Ÿ°Àπ’È°“√§â“‡ªìπ°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π∑’Ë¡’ªí≠À“„π°“√™”√–Àπ’È‚¥¬§â“ß™”√–‡°‘π°«à“ 3 ‡¥◊Õπ ¥—ßµàÕ‰ªπ’È

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2545 2544 2545 2544

‡°‘π 3 ‡¥◊Õπ ·µà‰¡à‡°‘π 6 ‡¥◊Õπ 0.00 0.00 0.00 0.00

‡°‘π 6 ‡¥◊Õπ ·µà‰¡à‡°‘π 12 ‡¥◊Õπ 0.00 230,000.00 0.00 230,000.00

‡°‘π°«à“ 12 ‡¥◊Õπ 61,792,746.69 62,044,326.91 61,792,746.69 62,044,326.91

  √«¡ 61,792,746.69 62,274,326.91 61,792,746.69 62,274,326.91

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ∫√‘…—∑µ—Èß§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠‚¥¬æ‘®“√≥“®“°Àπ’È∑’Ë§â“ß‡°‘π°«à“ 6 ‡¥◊Õπ∑—Èß®”π«π

6.2 Õ◊ËπÊ

∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬¡’≈Ÿ°Àπ’È°“√§â“∑’Ë¡’ªí≠À“„π°“√™”√–Àπ’È‚¥¬§â“ß™”√–‡°‘π°«à“ 3 ‡¥◊Õπ ¥—ßµàÕ‰ªπ’È

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2545 2544 2545 2544

‡°‘π 3 ‡¥◊Õπ ·µà‰¡à‡°‘π 6 ‡¥◊Õπ 20,981,559.52 42,730,387.78 13,968.76 9,887,721.29

‡°‘π 6 ‡¥◊Õπ ·µà‰¡à‡°‘π 12 ‡¥◊Õπ 5,825,191.46 201,749.00 3,112,517.70 0.00

‡°‘π°«à“ 12 ‡¥◊Õπ 29,545,813.57 14,621,484.01 6,737,290.14 8,684,144.60

  √«¡ 56,352,564.55 57,553,620.79 9,863,776.60 18,571,865.89

∫√‘…—∑‰¥âµ—Èß§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ „πß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ‰«â®”π«π 46.73

≈â“π∫“∑ ·≈– 33.74 ≈â“π∫“∑ ·≈– ®”π«π 6.20 ≈â“π∫“∑ ·≈– 5.40 ≈â“π∫“∑ µ“¡≈”¥—∫

°“√‡√’¬°‡°Á∫Àπ’È¢Õß≈Ÿ°Àπ’È°“√§â“µà“ßª√–‡∑»∫“ßª√–‡∑»¢÷ÈπÕ¬Ÿà°—∫ ∂“π°“√≥å§«“¡ ß∫‡√’¬∫√âÕ¬¢Õßª√–‡∑»π—ÈπÊ Õ¬à“ß‰√°Áµ“¡

ºŸâ∫√‘À“√¢Õß°‘®°“√¡’§«“¡‡™◊ËÕ¡—Ëπ«à“‰¡à‡ªìπªí≠À“·µàÕ¬à“ß„¥

∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß„Àâ ‘π‡™◊ËÕ∑“ß°“√§â“·°à≈Ÿ°§â“ 30-120 «—π ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ¡’≈Ÿ°Àπ’È°“√§â“∑’Ë‰¥â√—∫ ‘π‡™◊ËÕ

∑“ß°“√§â“®“°∫√‘…—∑¬àÕ¬ 120 «—π√«¡Õ¬Ÿà„π≈Ÿ°Àπ’È°“√§â“§â“ß™”√–‡°‘π°«à“ 3 ‡¥◊Õπ„πß∫°“√‡ß‘π√«¡ ®”π«π 18.65 ≈â“π∫“∑ ·≈–

17.83 ≈â“π∫“∑ µ“¡≈”¥—∫
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6. Trade Account Receivables, Net

Trade account receivables, net consis of:

6.1 Related parties

The Company and its subsidiaries had trade account receivables that are overdue more than 3 months are as follows:

Consolidated The Company Only

2002 2001 2002 2001

over 3 months but not over 6 months 0.00 0.00 0.00 0.00

over 6 months but not over 12 months 0.00 230,000.00 0.00 230,000.00

over 12 months 61,792,746.69 62,044,326.91 61,792,746.69 62,044,326.91

  Total 61,792,746.69 62,274,326.91 61,792,746.69 62,274,326.91

As at December 31, 2002 and 2001, the Company has provided fully allowance for doubtful accounts from trade account

receivables due over six months.

6.2 Others

The Company and its subsidiaries had trade account receivables that are overdue more than 3 months are as

follows:

Consolidated The Company Only

2002 2001 2002 2001

over 3 months but not over 6 months 20,981,559.52 42,730,387.78 13,968.76 9,887,721.29

over 6 months but not over 12 months 5,825,191.46 201,749.00 3,112,517.70 0.00

over 12 months 29,545,813.57 14,621,484.01 6,737,290.14 8,684,144.60

  Total 56,352,564.55 57,553,620.79 9,863,776.60 18,571,865.89

As at December 31, 2002 and 2001, the Company has provided an allowance for doubtful accounts in consolidated and

the Company only financial statements amounting 46.73 million baht 33.74 million baht and 6.20 million baht and 5.40

million baht respectively.

Collection of some foreign account receivables in certain countries were subject to peace and order in those countries.

In this regard, the Company's management is confident that there would be no problem.

One subsidiary company credit term to its customer amounting to 30-120 days. As at December 31, 2002 and 2001, the

subsidiary company has trade account receivables that receive credit term 120 days in trade account receivables more

than 3 months amounting to 18.65 million baht and 17.83 million baht respectively.
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7.  ‘π§â“§ß‡À≈◊Õ

 ‘π§â“§ß‡À≈◊Õ ª√–°Õ∫¥â«¬

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2545 2544 2545 2544

 ‘π§â“ ”‡√Á®√Ÿª 75,939,096.57 103,338,129.43 33,196,346.41 33,519,968.77

ß“π√–À«à“ßº≈‘µ 31,995,567.21 26,014,581.57 30,852,131.89 26,014,581.57

«—µ∂ÿ¥‘∫ 98,534,517.63 110,596,862.69 73,500,315.00 88,085,192.85

™‘Èπ à«πª√–°Õ∫°“√º≈‘µ 30,557,683.75 29,714,430.68 30,557,683.75 29,714,430.68

«— ¥ÿ 12,338,716.14 11,488,078.39 12,338,716.14 11,488,078.39

  √«¡ 249,365,581.30 281,152,082.76 180,445,193.19 188,822,252.26

 ‘π§â“∑’Ë∫√‘…—∑¬àÕ¬ ◊́ÈÕ®“°∫√‘…—∑„À≠à∫“ß à«π ¬—ß§ßΩ“°‰«â„π§≈—ß ‘π§â“¢Õß∫√‘…—∑„À≠à‡π◊ËÕß®“° ∂“π∑’Ë®—¥‡°Á∫‰¡à‡æ’¬ßæÕ ÷́Ëß°“√

ªØ‘∫—µ‘¥—ß°≈à“«‡ªìπ«‘∏’°“√∑’Ë„™âÕ¬Ÿà‡ªìπª°µ‘ ≥ 31 ∏—π«“§¡ 2545 ·≈– 2544  ‘π§â“∑’Ë√—∫Ω“°‰«â¥—ß°≈à“«¡’®”π«π 9.75 ≈â“π∫“∑·≈–

11.16  ≈â“π∫“∑ µ“¡≈”¥—∫

 ‘π§â“∑’Ë≈Ÿ°§â“´◊ÈÕ®“°∫√‘…—∑¬àÕ¬∫“ß à«π ¬—ß§ßΩ“°‰«â„π§≈—ß ‘π§â“¢Õß∫√‘…—∑¬àÕ¬‡π◊ËÕß®“° ∂“π∑’Ë®—¥‡°Á∫‰¡à‡æ’¬ßæÕ ´÷Ëß√“¬°“√¥—ß°≈à“«

¡‘‰¥â∂◊Õ‡ªìπ ‘π§â“§ß‡À≈◊Õ¢Õß∫√‘…—∑·≈â« ·≈–°“√ªØ‘∫—µ‘¥—ß°≈à“«‡ªìπ«‘∏’°“√∑’Ë„™âÕ¬Ÿà‡ªìπª°µ‘ ≥ 31 ∏—π«“§¡ 2545  ‘π§â“∑’Ë√—∫Ω“°¡’

√“§“∑ÿπ®”π«π 22.23 ≈â“π∫“∑ √“§“¢“¬ 25.36 ≈â“π∫“∑

8.  ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πÕ◊Ëπ

 ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πÕ◊Ëπ ª√–°Õ∫¥â«¬

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2545 2544 2545 2544

√“¬‰¥â§â“ß√—∫ 21,900,943.71 17,929,941.81 21,900,943.71 17,929,941.81

¿“…’¡Ÿ≈§à“‡æ‘Ë¡√Õ¢Õ§◊π 7,998,432.67 16,035,248.79 7,998,432.67 15,243,747.83

Õ◊ËπÊ 16,622,864.24 12,916,652.10 14,284,399.55 8,798,316.55

  √«¡ 46,522,240.62 46,881,842.70 44,183,775.93 41,972,006.19
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7. Inventories

Inventories consist of:-

Consolidated The Company Only

2002 2001 2002 2001

Finished goods 75,939,096.57 103,338,129.43 33,196,346.41 33,519,968.77

Work in process 31,995,567.21 26,014,581.57 30,852,131.89 26,014,581.57

Raw materials 98,534,517.63 110,596,862.69 73,500,315.00 88,085,192.85

Spare parts for production 30,557,683.75 29,714,430.68 30,557,683.75 29,714,430.68

Supplies 12,338,716.14 11,488,078.39 12,338,716.14 11,488,078.39

  Total 249,365,581.30 281,152,082.76 180,445,193.19 188,822,252.26

Certain amount of a subsidiary's goods purchased from the parent company were kept in the parent company's

warehouse due to its inadequate warehouse space which was normal practice between the parties. As at December

31, 2002 and 2001, the deposited goods are amounting to 9.75 million baht and 11.16 million baht respectively.

Certain amount of customer's goods purchased from a subsidiary company were kept in the subsidiary company's

warehouse due to its inadequate warehouse space which was normal practice between the parties. As at December

31, 2002 the deposited goods cost are amounting to 22.23 million baht on the sale price of 25.36 million baht.

8. Other Current Assets

Other current assets consist of:-

Consolidated The Company Only

2002 2001 2002 2001

Accrued income 21,900,943.71 17,929,941.81 21,900,943.71 17,929,941.81

Vat to be refund 7,998,432.67 16,035,248.79 7,998,432.67 15,243,747.83

Others 16,622,864.24 12,916,652.10 14,284,399.55 8,798,316.55

  Total 46,522,240.62 46,881,842.70 44,183,775.93 41,972,006.19
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9. ‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ‡ªìπ‡ß‘π≈ß∑ÿπ„πÀ≈—°∑√—æ¬å‡º◊ËÕ¢“¬-°Õß∑ÿπ√«¡ ¡’√“§“∑ÿπ·≈–¡Ÿ≈§à“

¬ÿµ‘∏√√¡´÷Ëß§”π«≥µ“¡¡Ÿ≈§à“ ‘π∑√—æ¬å ÿ∑∏‘¢Õß°Õß∑ÿπ®”π«π 10 ≈â“π∫“∑

10 ∑’Ë¥‘π Õ“§“√·≈–Õÿª°√≥å -  ÿ∑∏‘

∑’Ë¥‘π Õ“§“√·≈–Õÿª°√≥å- ÿ∑∏‘ ª√–°Õ∫¥â«¬

ß∫°“√‡ß‘π√«¡

∑’Ë¥‘π Õ“§“√·≈– ‡§√◊ËÕß®—°√ ‡§√◊ËÕß„™â·≈– ¬“πæ“Àπ–  ‘π∑√—æ¬å  ‘π∑√—æ¬å √«¡

 ‘Ëßª≈Ÿ° √â“ß ‡§√◊ËÕß¡◊Õ Õÿª°√≥å √–À«à“ß √–À«à“ß

·≈–Õÿª°√≥å  ”π—°ß“π °àÕ √â“ß ª√–°Õ∫

‚√ßß“π ·≈–µ‘µ¥—Èß

√“§“∑ÿπ

¬Õ¥¬°¡“ 290,248,016.98 374,966,352.27 628,033,234.54 63,000,037.75 36,336,728.21 1,945,894.31 34,778,690.46 1,429,308,954.52

    ≥ «—π∑’Ë 1 ¡°√“§¡

    2545

∫«° ́ ◊ÈÕ‚Õπ√–À«à“ßß«¥ 0.00 759,471.96 7,262,978.11 3,164,521.31 506,682.24 2,103,596.87 32,872,041.23  46,669,291.72

  √—∫‚Õπ√–À«à“ßß«¥ 0.00 4,046,347.16 20,569,317.10 838,156.40 0.00 0.00 0.00 25,453,820.66

À—° ®”Àπà“¬·≈–‚Õπ 0.00 0.00 0.00 (492,525.33) (49,925.23) (4,049,491.18) (21,404,329.48) (25,996,271.22)

  √–À«à“ßß«¥

¬Õ¥§ß‡À≈◊Õ 290,248,016.98 379,772,171.39 655,865,529.75  66,510,190.13 36,793,485.22 0.00 46,246,402.21  1,475,435,795.68

  ≥ «—π∑’Ë 31 ∏—π«“§¡

    2545

§à“‡ ◊ËÕ¡√“§“ – ¡

¬Õ¥¬°¡“ 0.00 85,892,061.10 316,128,539.18 35,537,141.69 12,397,302.54 0.00 0.00 449,955,044.51

  ≥ «—π∑’Ë 1 ¡°√“§¡

    2545

∫«° §à“‡ ◊ËÕ¡√“§“ 0.00 18,944,987.72 58,637,051.22 8,054,071.00 4,373,723.15 0.00 0.00 90,009,833.09

   ”À√—∫ß«¥

À—° ®”Àπà“¬ 0.00 0.00 0.00 (333,281.88) (48,761.58) 0.00 0.00 (382,043.46)

¬Õ¥§ß‡À≈◊Õ 0.00 104,837,048.82 374,765,590.40 43,257,930.81 16,722,264.11 0.00 0.00 539,582,834.14

  ≥ «—π∑’Ë 31 ∏—π«“§¡

    2545

¡Ÿ≈§à“µ“¡∫—≠™’ - 290,248,016.98 289,074,291.17  311,904,695.36 27,462,896.06 23,939,425.67 1,945,894.31 34,778,690.46  979,353,910.01

   ÿ∑∏‘µâπß«¥

¡Ÿ≈§à“µ“¡∫—≠™’ - 290,248,016.98 274,935,122.57 281,099,939.35 23,252,259.32 20,071,221.11 0.00 46,246,402.21 935,852,961.54

   ÿ∑∏‘ª≈“¬ß«¥
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9. Other Long-term Investments

As at December 31, 2002 and 2001, long-term investments is investments in security for sale-mutual fund, stated at

cost and fair value that calculated by net asset value of the fund amounting to 10 million baht.

10 Property, Plant and Equipment, Net

Property, plant and equipment, net consist of:-

Consolidated

Land Buildings Machinery, Furniture, Vehicles Plant under Construction Total

tools and fixtures and installation in progress

factory office

equipment equipment

Cost

Balance as at 290,248,016.98 374,966,352.27 628,033,234.54 63,000,037.75 36,336,728.21 1,945,894.31 34,778,690.46 1,429,308,954.52

  January 1, 2002

Add purchase 0.00 759,471.96 7,262,978.11 3,164,521.31 506,682.24 2,103,596.87 32,872,041.23  46,669,291.72

   during the period

    transfer in during 0.00 4,046,347.16 20,569,317.10 838,156.40 0.00 0.00 0.00 25,453,820.66

      the period

Less  disposal and 0.00 0.00 0.00 (492,525.33) (49,925.23) (4,049,491.18) (21,404,329.48) (25,996,271.22)

  transfer out during

    the period

Balance as at 290,248,016.98 379,772,171.39 655,865,529.75  66,510,190.13 36,793,485.22 0.00 46,246,402.21  1,475,435,795.68

  December 31, 2002

Accumulated

  Depreciation

Balance as at 0.00 85,892,061.10 316,128,539.18 35,537,141.69 12,397,302.54 0.00 0.00 449,955,044.51

  January 1, 2002

Add depreciation 0.00 18,944,987.72 58,637,051.22 8,054,071.00 4,373,723.15 0.00 0.00 90,009,833.09

  during the period

Less disposal 0.00 0.00 0.00 (333,281.88) (48,761.58) 0.00 0.00 (382,043.46)

Balance as at 0.00 104,837,048.82 374,765,590.40 43,257,930.81 16,722,264.11 0.00 0.00 539,582,834.14

  December 31, 2002

Net book value - 290,248,016.98 289,074,291.17  311,904,695.36 27,462,896.06 23,939,425.67 1,945,894.31 34,778,690.46  979,353,910.01

  beginning balance

Net book value - 290,248,016.98 274,935,122.57 281,099,939.35 23,252,259.32 20,071,221.11 0.00 46,246,402.21 935,852,961.54

  ending balance
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§à“‡ ◊ËÕ¡√“§“ ”À√—∫ªï  ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ®”π«π 90.01 ≈â“π∫“∑ ·≈– 86.33 ≈â“π∫“∑ µ“¡≈”¥—∫

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ¬“πæ“Àπ– (À¡“¬‡Àµÿ 22.7 ∂÷ß 22.9) ¡Ÿ≈§à“ ÿ∑∏‘ ®”π«π 14.26 ≈â“π∫“∑ ·≈– 17.21 ≈â“π∫“∑

Õ¬Ÿà¿“¬„µâ —≠≠“‡™à“∑“ß°“√‡ß‘π (À¡“¬‡Àµÿ 14) ´÷Ëß¡’¬Õ¥§ß‡À≈◊Õ®”π«π 11.31 ≈â“π∫“∑ ·≈– 15.01 ≈â“π∫“∑ µ“¡≈”¥—∫

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ‡§√◊ËÕß®—°√ (À¡“¬‡Àµÿ 22.6) ¡Ÿ≈§à“ ÿ∑∏‘ ®”π«π 3.07 ≈â“π∫“∑ ·≈– 3.45 ≈â“π∫“∑ µ“¡≈”¥—∫

Õ¬Ÿà¿“¬„µâ —≠≠“‡™à“°“√‡ß‘πµ“¡ (À¡“¬‡Àµÿ 14) ´÷Ëß¡’¬Õ¥§ß‡À≈◊Õ®”π«π 3.13 ≈â“π∫“∑·≈– 3.66 ≈â“π∫“∑ µ“¡≈”¥—∫

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬¡’‡§√◊ËÕß®—°√ ‡§√◊ËÕß¡◊Õ Õÿª°√≥å ·≈–¬“πæ“Àπ–´÷ËßÀ—°§à“‡ ◊ËÕ¡√“§“∑—Èß®”π«π

·≈â«·µà¬—ß§ß„™âß“πÕ¬Ÿà ®”π«π 123.51 ≈â“π∫“∑ ·≈– 74.77 ≈â“π∫“∑ µ“¡≈”¥—∫

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ∑’Ë¥‘π Õ“§“√  ‘Ëßª≈Ÿ° √â“ß·≈–‡§√◊ËÕß®—°√∫“ß à«π¢Õß∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬®”πÕß‡ªìπÀ≈—°ª√–°—π

‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡®“°∏π“§“√¡Ÿ≈§à“®”πÕß„πß∫°“√‡ß‘π√«¡ ·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑®”π«π 750.86 ≈â“π∫“∑

ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

∑’Ë¥‘π Õ“§“√·≈– ‡§√◊ËÕß®—°√ ‡§√◊ËÕß„™â·≈– ¬“πæ“Àπ–  ‘π∑√—æ¬å  ‘π∑√—æ¬å √«¡

 ‘Ëßª≈Ÿ° √â“ß ‡§√◊ËÕß¡◊Õ Õÿª°√≥å √–À«à“ß √–À«à“ß

·≈–Õÿª°√≥å  ”π—°ß“π °àÕ √â“ß ª√–°Õ∫

‚√ßß“π ·≈–µ‘µ¥—Èß

√“§“∑ÿπ

¬Õ¥¬°¡“ 195,290,715.31 277,964,496.73 522,999,528.38 47,831,042.40 26,884,965.33 1,945,894.31 34,778,690.46 1,107,695,332.92

  ≥ «—π∑’Ë 1 ¡°√“§¡

    2545

∫«° ´◊ÈÕ√–À«à“ßß«¥ 0.00 0.00 4,927,344.76 2,019,348.23 0.00 2,103,596.87 32,872,041.23 41,922,331.09

√—∫‚Õπ√–À«à“ßß«¥ 0.00 4,046,347.16 20,569,317.10 838,156.40 0.00 0.00 0.00 25,453,820.66

À—° ®”Àπà“¬·≈–‚Õπ 0.00 0.00 0.00 (430,825.33) 0.00 (4,049,491.18) (21,404,329.48) (25,884,645.99)

  √–À«à“ßß«¥

¬Õ¥§ß‡À≈◊Õ 195,290,715.31  282,010,843.89 548,496,190.24 50,257,721.70 26,884,965.33 0.00 46,246,402.21 1,149,186,838.68

  ≥ «—π∑’Ë 31 ∏—π«“§¡

    2545

§à“‡ ◊ËÕ¡√“§“ – ¡

¬Õ¥¬°¡“ 0.00 69,488,689.42  293,106,366.05 28,129,573.51  7,856,555.97 0.00 0.00 398,581,184.95

  ≥ «—π∑’Ë 1 ¡°√“§¡

    2545

∫«° §à“‡ ◊ËÕ¡√“§“ 0.00 14,068,751.75 47,240,207.96 5,988,780.77 2,569,160.11 0.00 0.00 69,866,900.59

   ”À√—∫ß«¥
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Depreciation for 2002 and 2001 are 90.01 million baht and 86.33 million baht respectively.

As at December 31, 2002 and 2001, net value of vehicle (Note 22.7 to 22.9) amounting to 14.26 million baht and 17.21

million baht are under financial lease agreement from Note 14 amounting to 11.31 million baht and 15.01 million baht

respectively.

As at December 31, 2002 and  2001 net value of machinery (Note 22.6) amounting to 3.07 million baht and 3.45 million baht

respectively are under financial lease agreement from Note 14 amounting to 3.13 million baht and 3.66 million baht

respectively.

As  at December 31, 2002 and 2001, the Company and subsidiary's machinerys, tools, equipments and vehicles amounting

to 123.51 million baht and 74.77 million baht respectively, are fully depreciation but still used them.

As at December 31, 2002 and 2001, part of the Company and subsidiaries's land, bulidings and some machinery are

mortgaged as collateral for overdrafts and loans from banks amounting 750.86 million baht.

The Company Only

Land Buildings Machinery, Furniture, Vehicles Plant under Construction Total

tools and fixtures and installation in progress

factory office

equipment equipment

Cost

Balance as at 195,290,715.31 277,964,496.73 522,999,528.38 47,831,042.40 26,884,965.33 1,945,894.31 34,778,690.46 1,107,695,332.92

  January 1, 2002

Add purchase 0.00 0.00 4,927,344.76 2,019,348.23 0.00 2,103,596.87 32,872,041.23 41,922,331.09

  during the period

    transfer in during 0.00 4,046,347.16 20,569,317.10 838,156.40 0.00 0.00 0.00 25,453,820.66

      the period

Less disposal and 0.00 0.00 0.00 (430,825.33) 0.00 (4,049,491.18) (21,404,329.48) (25,884,645.99)

  transfer out during

    the period

Balance as at 195,290,715.31  282,010,843.89 548,496,190.24 50,257,721.70 26,884,965.33 0.00 46,246,402.21 1,149,186,838.68

  January 1, 2002

Accumulated

  Depreciation

Balance as at 0.00 69,488,689.42  293,106,366.05 28,129,573.51  7,856,555.97 0.00 0.00 398,581,184.95

  January 1, 2002

Add depreciation 0.00 14,068,751.75 47,240,207.96 5,988,780.77 2,569,160.11 0.00 0.00 69,866,900.59

  during the period
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ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

∑’Ë¥‘π Õ“§“√·≈– ‡§√◊ËÕß®—°√ ‡§√◊ËÕß„™â·≈– ¬“πæ“Àπ–  ‘π∑√—æ¬å  ‘π∑√—æ¬å √«¡

 ‘Ëßª≈Ÿ° √â“ß ‡§√◊ËÕß¡◊Õ Õÿª°√≥å √–À«à“ß √–À«à“ß

·≈–Õÿª°√≥å  ”π—°ß“π °àÕ √â“ß ª√–°Õ∫

‚√ßß“π ·≈–µ‘µ¥—Èß

À—° ®”Àπà“¬ 0.00 0.00 0.00 (271,583.88) 0.00 0.00 0.00 (271,583.88)

¬Õ¥§ß‡À≈◊Õ 0.00 83,557,441.17 340,346,574.01 33,846,770.40 10,425,716.08 0.00 0.00 468,176,501.66

  ≥ «—π∑’Ë 31 ∏—π«“§¡

    2545

¡Ÿ≈§à“µ“¡∫—≠™’ - 195,290,715.31 208,475,807.31 229,893,162.33 19,701,468.89 19,028,409.36 1,945,894.31 34,778,690.46 709,114,147.97

   ÿ∑∏‘µâπß«¥

¡Ÿ≈§à“µ“¡∫—≠™’ - 195,290,715.31 198,453,402.72 208,149,616.23 16,410,951.30 16,459,249.25 0.00 46,246,402.21  681,010,337.02

   ÿ∑∏‘ª≈“¬ß«¥

§à“‡ ◊ËÕ¡√“§“ ”À√—∫ªï  ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ®”π«π 69.87 ≈â“π∫“∑ ·≈– 66.79 ≈â“π∫“∑ µ“¡≈”¥—∫

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ¬“πæ“Àπ– (À¡“¬‡Àµÿ 22.7 ∂÷ß 22.8) ¡Ÿ≈§à“ ÿ∑∏‘®”π«π 11.29 ≈â“π∫“∑ ·≈– 12.74 ≈â“π∫“∑

Õ¬Ÿà¿“¬„µâ —≠≠“‡™à“∑“ß°“√‡ß‘π (À¡“¬‡Àµÿ 14) ´÷Ëß¡’¬Õ¥§ß‡À≈◊Õ®”π«π 9.93 ≈â“π∫“∑·≈– 12.11 ≈â“π∫“∑ µ“¡≈”¥—∫

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ‡§√◊ËÕß®—°√ (À¡“¬‡Àµÿ 22.6) ¡Ÿ≈§à“ ÿ∑∏‘®”π«π 3.07 ≈â“π∫“∑ ·≈– 3.45 ≈â“π∫“∑ µ“¡≈”¥—∫

Õ¬Ÿà¿“¬„µâ —≠≠“‡™à“°“√‡ß‘π (À¡“¬‡Àµÿ 14) ´÷Ëß¡’¬Õ¥§ß‡À≈◊Õ ®”π«π 3.13 ≈â“π∫“∑ ·≈– 3.66 ≈â“π∫“∑ µ“¡≈”¥—∫

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬¡’‡§√◊ËÕß®—°√ ‡§√◊ËÕß¡◊Õ Õÿª°√≥å ·≈–¬“πæ“Àπ–´÷ËßÀ—°§à“‡ ◊ËÕ¡√“§“∑—Èß®”π«π

·≈â«·µà¬—ß§ß„™âß“πÕ¬Ÿà ®”π«π 117.68 ≈â“π∫“∑ ·≈– 70  ≈â“π∫“∑ µ“¡≈”¥—∫

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ∑’Ë¥‘π Õ“§“√  ‘Ëßª≈Ÿ° √â“ß·≈–‡§√◊ËÕß®—°√∫“ß à«π¢Õß∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬®”πÕß‡ªìπÀ≈—°ª√–°—π

‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡®“°∏π“§“√ ¡Ÿ≈§à“®”πÕß„πß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑®”π«π 639.40 ≈â“π∫“∑
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The Company Only

Land Buildings Machinery, Furniture, Vehicles Plant under Construction Total

tools and fixtures and installation in progress

factory office

equipment equipment

Less disposal 0.00 0.00 0.00 (271,583.88) 0.00 0.00 0.00 (271,583.88)

Balance as at 0.00 83,557,441.17 340,346,574.01 33,846,770.40 10,425,716.08 0.00 0.00 468,176,501.66

  December 31, 2002

Net book value - 195,290,715.31 208,475,807.31 229,893,162.33 19,701,468.89 19,028,409.36 1,945,894.31 34,778,690.46 709,114,147.97

  beginning balance

Net book value - 195,290,715.31 198,453,402.72 208,149,616.23 16,410,951.30 16,459,249.25 0.00 46,246,402.21  681,010,337.02

  ending balance

Depreciation for 2002 and 2001 are 69.87 million baht and 66.79 million baht respectively.

As at December 31, 2002 and 2001, net value of vehicles (Note 22.7 and 22.8) amounting to 11.29 million baht and 12.74

million baht are under financial lease agreement from Note 14 amounting to 9.93 million baht and 12.11 million baht

respectively.

As at December 31, 2002 and 2001, net value of machinery (Note 22.6) amounting to 3.07 million baht and 3.45 million baht

respectively, are under financial lease agreement from Note 14 amounting to 3.13 million baht and 3.66 million baht

respectively.

As at December 31, 2002 and 2001, the Company and subsidiary's machinerys, tools, equipments and vehicles amounting

to 117.68 million baht and 70 million baht respectively, are fully depreciation but still used them.

As at December 31, 2002 and 2001, part of the Company and subsidiaries's land, bulidings and some machinery are

mortgaged as collateral for overdrafts and loans from banks amounting to 639.40 million baht.
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11.  ‘π∑√—æ¬å ‰¡àÀ¡ÿπ‡«’¬πÕ◊Ëπ

 ‘π∑√—æ¬å‰¡àÀ¡ÿπ‡«’¬πÕ◊Ëπ  ª√–°Õ∫¥â«¬

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2545 2544 2545 2544

µ—Î«‡ß‘π√—∫°“√§â“ 8,637,992.55 9,946,215.56 0.00 0.00

§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ (8,637,992.55) (9,946,215.56) 0.00 0.00

√“¬®à“¬∑“ß°“√‡ß‘π√Õ°“√µ—¥∫—≠™’ 259,460.88 604,184.04 0.00 0.00

‡ß‘π„Àâ¬◊¡‚§√ß°“√√à«¡∑ÿπ 5,278,541.00 5,278,541.00 5,278,541.00 5,278,541.00

‡ß‘πª√–°—π 3,715,489.19 3,420,368.70 3,166,009.03 3,224,537.69

Õ◊ËπÊ 2,320,175.88 1,766,763.06 2,096,832.06 1,325,834.14

  √«¡ 11,573,666.95 11,069,856.80 10,541,382.09 9,828,912.83

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 µ—Î«‡ß‘π√—∫°“√§â“¢â“ßµâπ‡ªìπ≈Ÿ°Àπ’È¢Õß∫√‘…—∑¬àÕ¬∑’Ëº‘¥π—¥™”√–Àπ’È®”π«π 10.28 ≈â“π∫“∑ ≈Ÿ°Àπ’È‰¥â

∑” —≠≠“√—∫ ¿“æÀπ’È„À¡à‡¡◊ËÕ«—π∑’Ë 21  ‘ßÀ“§¡ 2543 ®”π«π 2 ©∫—∫ ©∫—∫∑’Ë 1 Àπ’È®”π«π 1.71 ≈â“π∫“∑‡ªìπ¥Õ°‡∫’È¬º‘¥π—¥™”√–Àπ’È

ºàÕπ™”√–‡ªìπ√“¬‡¥◊Õπµ—Èß·µà‡¥◊Õπ ‘ßÀ“§¡ 2543 ∂÷ß‡¥◊Õπ‡¡…“¬π 2544 ‚¥¬≈Ÿ°Àπ’È‰¥â™”√–¥Õ°‡∫’È¬§√∫∂â«π·≈â« ©∫—∫∑’Ë 2 Àπ’È®”π«π

9.98 ≈â“π∫“∑ ºàÕπ™”√–‡ªìπ√“¬‡¥◊Õπµ—Èß·µà‡¥◊Õπ‡¡…“¬π 2544 ∂÷ß‡¥◊Õπ°√°Æ“§¡ 2550 æ√âÕ¡¥Õ°‡∫’È¬Õ—µ√“√âÕ¬≈– 12 µàÕªï À“°

≈Ÿ°Àπ’Èº‘¥π—¥™”√–‡ß‘πß«¥Àπ÷Ëßß«¥„¥„Àâ∂◊Õ«à“º‘¥π—¥∑—ÈßÀ¡¥·≈–„Àâ‡ ’¬¥Õ°‡∫’È¬·°à∫√‘…—∑„πÕ—µ√“√âÕ¬≈– 15 µàÕªï ¢Õß¬Õ¥‡ß‘π∑’Ë§â“ß™”√–

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ∫√‘…—∑¡’‡ß‘π„Àâ¬◊¡‚§√ß°“√√à«¡∑ÿπ„πµà“ßª√–‡∑» ´÷ËßÕ¬Ÿà√–À«à“ß¥”‡π‘π°“√®—¥µ—Èß‚√ßß“π ®”π«π 5.28

≈â“π∫“∑

12. ‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π

‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π ª√–°Õ∫¥â«¬

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2545 2544 2545 2544

‡ß‘π‡∫‘°‡°‘π∫—≠™’®“°∏π“§“√ 20,529,887.36 14,203,896.53 1,738,899.55 757,062.15

µ—Î« —≠≠“„™â‡ß‘π 43,000,000.00 190,000,000.00 0.00 130,000,000.00

‡®â“Àπ’È∑√— µå√’´’∑ å 15,355,818.13 168,745,060.91 15,355,818.13 168,745,060.91

  √«¡ 78,885,705.49 372,948,957.44 17,094,717.68 299,502,123.06
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11. Other Non-Current Assets

Other non-current assets consist of:-

Consolidated The Company Only

2002 2001 2002 2001

Trade note receivables 8,637,992.55 9,946,215.56 0.00 0.00

Allowance for doubtful - trade note receivables (8,637,992.55) (9,946,215.56) 0.00 0.00

Deferred financial expenses 259,460.88 604,184.04 0.00 0.00

Advance for investments 5,278,541.00 5,278,541.00 5,278,541.00 5,278,541.00

Deposits 3,715,489.19 3,420,368.70 3,166,009.03 3,224,537.69

Others 2,320,175.88 1,766,763.06 2,096,832.06 1,325,834.14

  Total 11,573,666.95 11,069,856.80 10,541,382.09 9,828,912.83

As at December 31, 2002 and 2001, the abovementioned trade note receivables were of a subsidiary which defaulted

amounting to 10.28 million baht. The debtor has made 2 new agreement on August 21, 2000; the first agreement: the debt

amounting to 1.71 million baht of default interest was to be repaid by monthly installment commencing from August

2000 to April 2001 which were fully paid. The second agreement: debt amounting to 9.98 million baht was to be repaid by

monthly installment commencing from April 2001 to July 2007 with interest at the rate of 12% per annum. If the debtor

default any installment, it was considered to default the whole amount and must pay interest at the rate of 15% per annum

of the outstanding amount.

As at December 31, 2002 and 2001, the Company has advance for foreign investment projects which is during in factory

establishment process, amounting to 5.28 million baht.

12. Bank overdrafts and Short-Term Loans from Financial Institutions

Bank overdrafts and short-term loans from financial institutions consist of:-

Consolidated The Company Only

2002 2001 2002 2001

Banks overdrafts 20,529,887.36 14,203,896.53 1,738,899.55 757,062.15

Loans from banks 43,000,000.00 190,000,000.00 0.00 130,000,000.00

Trust receipts 15,355,818.13 168,745,060.91 15,355,818.13 168,745,060.91

  Total 78,885,705.49 372,948,957.44 17,094,717.68 299,502,123.06
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∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬¡’«ß‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ´÷Ëß®—¥µ“¡ª√–‡¿∑‡ß‘πµ√“ ¥—ßµàÕ‰ªπ’È

Àπà«¬ : ≈â“π∫“∑

2545 2544

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ 969.90 935.00

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ ·≈–∫√‘…—∑¬àÕ¬ 1,171.90 1,097.00

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡®“°∏π“§“√Õ—µ√“¥Õ°‡∫’È¬ MOR §È”ª√–°—π‚¥¬°√√¡°“√¢Õß∫√‘…—∑

∫“ß∑à“π·≈–®”πÕß ‘π∑√—æ¬å¢Õß∫√‘…—∑‡ªìπÀ≈—°ª√–°—π¥â«¬ (À¡“¬‡Àµÿ¢âÕ 10)

13. Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ

Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ ª√–°Õ∫¥â«¬

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2545 2544 2545 2544

¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈§â“ß®à“¬ 37,973,530.56 36,361,463.64 34,351,602.74 31,328,723.90

  §à“„™â®à“¬§â“ß®à“¬ 89,261,056.16 63,463,285.82 60,988,654.96 55,386,995.23

‡®â“Àπ’ÈÕ◊Ëπ 2,514,757.24 3,093,657.96 1,149,193.91 1,159,560.07

Õ◊ËπÊ 2,280,750.97  2,036,724.93 528,986.81 936,096.45

  √«¡ 132,030,094.93 104,955,132.35 97,018,438.42 88,811,375.65

14. Àπ’È ‘π√–¬–¬“«

Àπ’È ‘π√–¬–¬“« ª√–°Õ∫¥â«¬

«ß‡ß‘π (≈â“π∫“∑) √–¬–‡«≈“ Õ—µ√“¥Õ°‡∫’È¬ ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2545 2544 2545 2544

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)

‡ß‘π°Ÿâ®“° ∂“∫—π°“√‡ß‘πÀ≈“¬·Ààß ª√–°Õ∫¥â«¬

21.90 21/07/43-31/07/46 7.00% 0.00 14,904,600.00 0.00 14,904,600.00

22.50 31/08/43-01/09/47 7.00% 0.00 15,500,000.00 0.00 15,500,000.00

100.00 06/09/44-06/09/48 ªï∑’Ë 1-2 5.5% 75,000,000.00 100,000,000.00 75,000,000.00 100,000,000.00

ªï∑’Ë 3-4

MLR-0.5%
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As at December 31, 2002 and 2001, the Company and subsidiaries had bank overdrafts and short-term loan facilities

consist of:-

Unit : millionbaht

2002 2001

Thai Storage Battery Public Company Limited 969.90 935.00

Thai Storage Battery Public Company Limited and subsidiaries 1,171.90 1,097.00

As at December 31,2002 and 2001, bank overdrafts and loans from banks charged with interest rate MOR, were guaranteed

by certain Company's directors and by a mortgage of the Company's assets (Notes 10).

13. Other Current Liabilities

Other current liabilities consist of:-

Consolidated The Company Only

2002 2001 2002 2001

Accrued income tax 37,973,530.56 36,361,463.64 34,351,602.74 31,328,723.90

Accrued expenses 89,261,056.16 63,463,285.82 60,988,654.96 55,386,995.23

Other payables 2,514,757.24 3,093,657.96 1,149,193.91 1,159,560.07

Other 2,280,750.97  2,036,724.93 528,986.81 936,096.45

  Total 132,030,094.93 104,955,132.35 97,018,438.42 88,811,375.65

14. Long-term Liabilities:-

Long-term liabilities consist of:-

Credit Line Period Interest Rate Consolidated The Company
 (Million Baht)

2002 2001 2002 2001

Thai Storage Battery Public Company Limited

Loans from financial institutions consist of:-

21.90 21/07/00-31/07/03 7.00% 0.00 14,904,600.00 0.00 14,904,600.00

22.50 31/08/00-01/09/04 7.00% 0.00 15,500,000.00 0.00 15,500,000.00

100.00 06/09/01-06/09/05 year 1-2 5.5% 75,000,000.00 100,000,000.00 75,000,000.00 100,000,000.00

year 3-4

MLR-0.5%
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«ß‡ß‘π (≈â“π∫“∑) √–¬–‡«≈“ Õ—µ√“¥Õ°‡∫’È¬ ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2545 2544 2545 2544

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)

Àπ’È ‘π®“°°“√≈‘ ´‘Ëß ª√–°Õ∫¥â«¬

7.57 04/07/43-04/07/48 12.59% 3,933,777.06 4,753,046.96 3,933,777.06 4,753,046.96

1.24 01/08/43-01/08/48 14.20% 675,489.61 775,639.07 675,489.61 775,639.07

9.53 30/01/44-30/01/49 10.25% 5,322,607.03 6,579,874.83 5,322,607.03 6,579,874.83

4.66 30/04/44-30/04/49 8.53% 3,132,208.33 3,661,240.56 3,132,208.33 3,661,240.56

∫√‘…—∑¬àÕ¬

‡ß‘π°Ÿâ®“° ∂“∫—π°“√‡ß‘πÀ≈“¬·Ààß ª√–°Õ∫¥â«¬

40.00 01/08/44-01/08/49 ªï∑’Ë 1-2 5.5% 0.00 40,000,000.00 0.00 0.00

ªï∑’Ë 3

MLR-0.5%

ªï∑’Ë 4-5

MLR-0.25%

Àπ’È ‘π®“°°“√‡™à“´◊ÈÕ ª√–°Õ∫¥â«¬

1.22 14/12/42-15/12/46 5.75% 241,285.00 504,505.00 0.00 0.00

4.55 18/12/42-18/12/46 7.00% 843,576.00 1,687,152.00 0.00 0.00

1.18 28/12/42-29/12/46 5.50% 270,180.00 540,360.19 0.00 0.00

0.46 18/02/43-19/02/46 8.50% 23,916.00 167,412.00 0.00 0.00

√«¡Àπ’È ‘π√–¬–¬“« 89,443,039.03 189,073,830.61 88,064,082.03 146,174,401.42

À—°  à«π¢ÕßÀπ’È ‘π√–¬–¬“«∑’Ë∂÷ß°”Àπ¥™”√–¿“¬„πÀπ÷Ëßªï (30,251,757.80) (52,383,885.20) (28,872,800.80) (42,872,800.80)

Àπ’È ‘π√–¬–¬“«- ÿ∑∏‘ 59,191,281.23 136,689,945.41 59,191,281.23 103,301,600.62

∫√‘…—∑ ‰∑¬ ‚µ‡√® ·∫µ‡µÕ√’Ë ®”°—¥ (¡À“™π)

„π‡¥◊Õπ°—π¬“¬π 2544 ∫√‘…—∑°Ÿâ¬◊¡‡ß‘π√–¬–¬“«®“° ∂“∫—π°“√‡ß‘π·ÀàßÀπ÷Ëß ®”π«π 100 ≈â“π∫“∑ °”Àπ¥ºàÕπ™”√–∑ÿ° 6 ‡¥◊Õπ ß«¥≈–

12.5 ≈â“π∫“∑

„π‡¥◊Õπ ‘ßÀ“§¡ 2543  ∫√‘…—∑°Ÿâ¬◊¡‡ß‘π√–¬–¬“«®“° ∂“∫—π°“√‡ß‘π 2 ·Ààß ®”π«π 21.9 ≈â“π∫“∑ ·≈– 22.5 ≈â“π∫“∑ „πªï 2545 ∫√‘…—∑

‰¥â™”√–§◊π∑—ÈßÀ¡¥°àÕπ§√∫°”Àπ¥·≈â«

∫√‘…—∑®”πÕß∑’Ë¥‘π·≈–Õ“§“√¢Õß∫√‘…—∑‡ªìπÀ≈—°ª√–°—π ·≈–°√√¡°“√¢Õß∫√‘…—∑∫“ß∑à“π§È”ª√–°—π¥â«¬
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Credit Line Period Interest Rate Consolidated The Company
 (Million Baht)

2002 2001 2002 2001

Thai Storage Battery Public Company Limited

Liabilities from leasing consist of:-
7.57 04/07/00-04/07/05 12.59% 3,933,777.06 4,753,046.96 3,933,777.06 4,753,046.96

1.24 01/08/00-01/08/05 14.20% 675,489.61 775,639.07 675,489.61 775,639.07
9.53 30/01/01-30/01/06 10.25% 5,322,607.03 6,579,874.83 5,322,607.03 6,579,874.83

4.66 30/04/01-30/04/06 8.53% 3,132,208.33 3,661,240.56 3,132,208.33 3,661,240.56

Subsidiaries Company

Loans from financial institutions consist of:-
40.00 01/08/01-01/08/06 year 1-2 5.5% 0.00 40,000,000.00 0.00 0.00

year 3
MLR-0.5%

year 4-5
MLR-0.25%

Liabilities from hire purchase consist of:-

1.22 14/12/99-15/12/03 5.75% 241,285.00 504,505.00 0.00 0.00

4.55 18/12/99-18/12/03 7.00% 843,576.00 1,687,152.00 0.00 0.00
1.18 28/12/99-29/12/03 5.50% 270,180.00 540,360.19 0.00 0.00

0.46 18/02/00-19/02/03 8.50% 23,916.00 167,412.00 0.00 0.00

Total long-term liabilities 89,443,039.03 189,073,830.61 88,064,082.03 146,174,401.42

Less current portion of long-term liabilities (30,251,757.80) (52,383,885.20) (28,872,800.80) (42,872,800.80)
Net 59,191,281.23 136,689,945.41 59,191,281.23 103,301,600.62

Thai Storage Battery Public Company Limited.

In September 2001, the Company was granted long-term loans from a financial institution amounting to 100 million baht

with payment term of six-months installment of 12.5 million baht each.

In August 2000, the Company was granted long-term loans from 2 financial institutions amounting to 21.9 million baht and
22.5 million baht. In 2002 the Company had fully paid the debt before the due date.

The Company have pledged its land and building as collateral and had some of its directors guaranteed the loans.
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∫√‘…—∑¬àÕ¬

„πªï 2544 ∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß°Ÿâ¬◊¡‡ß‘π√–¬–¬“«®“° ∂“∫—π°“√‡ß‘π·ÀàßÀπ÷Ëß ®”π«π 40 ≈â“π∫“∑ ºàÕπ™”√–∑ÿ° 3 ‡¥◊Õπ ß«¥≈– 2 ≈â“π∫“∑

„πªï 2545 ∫√‘…—∑¬àÕ¬‰¥â™”√–§◊π∑—ÈßÀ¡¥°àÕπ§√∫°”Àπ¥·≈â«

∫√‘…—∑¬àÕ¬®”πÕß∑’Ë¥‘π Õ“§“√·≈–‡§√◊ËÕß®—°√¢Õß∫√‘…—∑‡ªìπÀ≈—°ª√–°—π ·≈–°√√¡°“√¢Õß∫√‘…—∑∫“ß∑à“π§È”ª√–°—π¥â«¬

15.  ”√Õßµ“¡°ÆÀ¡“¬

µ“¡æ√–√“™∫—≠≠—µ‘∫√‘…—∑¡À“™π®”°—¥ ∫√‘…—∑®–µâÕß®—¥ √√°”‰√ ÿ∑∏‘ª√–®”ªï à«πÀπ÷Ëß‰«â‡ªìπ∑ÿπ ”√Õß‰¡àπâÕ¬°«à“√âÕ¬≈– 5 ¢Õß°”‰√

 ÿ∑∏‘ª√–®”ªï À—°¥â«¬¬Õ¥¢“¥∑ÿπ – ¡¬°¡“ (∂â“¡’) ®π°«à“∑ÿπ ”√Õßπ’È®–¡’®”π«π‰¡àπâÕ¬°«à“√âÕ¬≈– 10 ¢Õß∑ÿπ®¥∑–‡∫’¬π ÷́Ëß∫√‘…—∑

‰¥âµ—Èß§√∫∑—Èß®”π«π·≈â«

16. ¢âÕ®”°—¥„π°“√®à“¬‡ß‘πªíπº≈

∫√‘…—∑¡’π‚¬∫“¬®à“¬‡ß‘πªíπº≈®“°º≈°“√¥”‡π‘πß“π ‰¡àµË”°«à“√âÕ¬≈– 25 ·µà‰¡à‡°‘π√âÕ¬≈– 50 ¢Õß°”‰√ ÿ∑∏‘¿“¬À≈—ß¿“…’‡ß‘π‰¥â

µ“¡¡µ‘∑’Ëª√–™ÿ¡ “¡—≠ºŸâ∂◊ÕÀÿâπ§√—Èß∑’Ë 1/2545 ‡¡◊ËÕ«—π∑’Ë 24 ‡¡…“¬π 2545 ‰¥â¡’¡µ‘„Àâ®à“¬‡ß‘πªíπº≈®“°º≈°“√¥”‡π‘πß“π ªï 2544 ‡ªìπ

®”π«π‡ß‘π 30 ≈â“π∫“∑ „πÕ—µ√“Àÿâπ≈– 1.5 ∫“∑ (ªï 2544 ®à“¬‡ß‘πªíπº≈ 30 ≈â“π∫“∑ „πÕ—µ√“Àÿâπ≈– 1.5 ∫“∑)

17. ß∫°”‰√¢“¥∑ÿπ‰µ√¡“ ∑’Ë 4

ß∫°”‰√¢“¥∑ÿπ ”À√—∫ß«¥ 3 ‡¥◊Õπ ¢Õß·µà≈–ªï  ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ¡’¥—ßπ’È

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2545 2544 2545 2544

√“¬‰¥â

  √“¬‰¥â®“°°“√¢“¬ 557,447,315.59 486,404,893.12 523,783,898.76 438,797,505.29

  √“¬‰¥âÕ◊Ëπ

    ¥Õ°‡∫’È¬√—∫ 603,090.22 359,630.75 150,811.21 19,823.96

    ‡ß‘πªíπº≈√—∫ 265,205.40 274,246.40 265,205.40 274,246.40

    ‡ß‘π™¥‡™¬§à“¿“…’Õ“°√ ‘π§â“ àßÕÕ° 4,919,258.47 4,139,988.44 4,919,258.47 4,139,988.44

    °”‰√®“°Õ—µ√“·≈°‡ª≈’Ë¬π 1,398,080.54 1,694,122.05 1,398,080.54 1,694,122.05

    Õ◊ËπÊ 2,287,370.56 4,567,676.80 1,456,442.33 1,454,763.98

     à«π·∫àß°”‰√®“°‡ß‘π≈ß∑ÿπµ“¡«‘∏’ à«π‰¥â‡ ’¬ 0.00 0.00 1,975,656.12 710,918.27

  √«¡√“¬‰¥â 566,920,320.78 497,440,557.56 533,949,352.83 447,091,368.39
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Subsidiary Companies

In 2001, the subsidiary was granted a long-term loan from a financial institution amounting 40 million baht with payment

term of quarterly installment of 2 million baht each. In 2002 the subsidiary had fully paid the debt before the due date.

The subsidiaries have pledged their land building and machinery as collateral and had some of their directors guaranteed

the loans.

15. Legal Reserve

Under the Public Company Act, the Company was required to set aside as a legal reserve at least 5% of its net profit

after deduct accumulated loss brought forward (if any) until the reserve is not less than 10% of the authorized share

capital which presently is fully appropriated.

16. Dividend Payment Restriction

The Company shall pay dividend from the operation at the minimum of 25% but not exceed 50% of the net profit

after tax.

The 1/2545 ordinary shareholders' meeting held on April 24, 2002 authorized to pay dividend from the operating of the

year 2001, amounting to 30 million baht at the rate of 1.5 baht per share (2001: 30 million baht at the rate of 1.5

baht pershare)

17. Quarter Fourth Statements of Income

Statements of Income for 3 months  periods ended  December 31, 2002 and 2001 are as follows:

Consolidated The Company Only

2002 2001 2002 2001

Revenues

  Revenues from the sale of goods 557,447,315.59 486,404,893.12 523,783,898.76 438,797,505.29

  Other incomes

    Interest incomes 603,090.22 359,630.75 150,811.21 19,823.96

    Dividend 265,205.40 274,246.40 265,205.40 274,246.40

    Profit on exchange rate 4,919,258.47 4,139,988.44 4,919,258.47 4,139,988.44

    Refund tax for export 1,398,080.54 1,694,122.05 1,398,080.54 1,694,122.05

    Others 2,287,370.56 4,567,676.80 1,456,442.33 1,454,763.98

    Share of profits from investments

    for using the equity method 0.00 0.00 1,975,656.12 710,918.27

  Total Revenues 566,920,320.78 497,440,557.56 533,949,352.83 447,091,368.39
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ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2545 2544 2545 2544

  §à“„™â®à“¬

    µâπ∑ÿπ¢“¬ 383,040,900.92 352,300,161.61 383,225,408.82 333,752,641.42

    §à“„™â®à“¬„π°“√¢“¬·≈–∫√‘À“√ 85,610,211.19 74,704,724.26 56,364,505.94 47,153,276.73

    §à“µÕ∫·∑π°√√¡°“√ 17,000.00 (275,000.00) 373,000.00 633,000.00

    §à“„™â®à“¬Õ◊Ëπ (5,028.75) 1,833,234.00 0.00 1,833,234.00

     à«π·∫àß¢“¥∑ÿπ®“°‡ß‘π≈ß∑ÿπµ“¡«‘∏’ à«π‰¥â‡ ’¬ 22,753.26 12,900.57 (162,420.15) 1,134,205.04

    √«¡§à“„™â®à“¬ 468,685,836.62 428,576,020.44 439,800,494.61 384,506,357.19

  °”‰√°àÕπ¥Õ°‡∫’È¬®à“¬·≈–¿“…’‡ß‘π‰¥â 98,234,484.16 68,864,537.12 94,148,858.22 62,585,011.20

    À—° ¥Õ°‡∫’È¬®à“¬ (3,460,533.78) (7,268,128.16) (2,428,990.44) (5,482,720.99)

    ¿“…’‡ß‘π‰¥â (25,657,090.37) (23,111,673.11) (22,676,461.28) (18,178,212.84)

  °”‰√À≈—ß¿“…’‡ß‘π‰¥â 69,116,860.01 38,484,735.85 69,043,406.50 38,924,077.37

    ∫«° (°”‰√) ¢“¥∑ÿπ ÿ∑∏‘ à«π∑’Ë‡ªìπ¢ÕßºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ (73,453.51) 439,341.52 0.00 0.00

    °”‰√ ÿ∑∏‘ 69,043,406.50 38,924,077.37 69,043,406.50 38,924,077.37

    °”‰√ ÿ∑∏‘µàÕÀÿâπ¢—Èπæ◊Èπ∞“π 3.45 1.95 3.45 1.95

18. °“√‡ªî¥‡º¬¢âÕ¡Ÿ≈‡°’Ë¬«°—∫µ√“ “√∑“ß°“√‡ß‘π

µ“¡¡“µ√∞“π°“√∫—≠™’©∫—∫∑’Ë 48 ‡√◊ËÕß°“√· ¥ß√“¬°“√·≈–°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈ ”À√—∫‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π ´÷Ëß„™â‡ªìπ·π«∑“ß„π°“√

‡ªî¥‡º¬¢âÕ¡Ÿ≈‡°’Ë¬«°—∫‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π∑—Èß„πß∫¥ÿ≈·≈–πÕ°ß∫¥ÿ≈¢Õß∫√‘…—∑

 ”À√—∫‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π∑’Ë‡ªìπ√“¬°“√πÕ°ß∫¥ÿ≈ ∫√‘…—∑‰¥â∑” —≠≠“´◊ÈÕ¢“¬‡ß‘πµ√“µà“ßª√–‡∑»≈à«ßÀπâ“ ‡æ◊ËÕ∫√‘À“√§«“¡‡ ’Ë¬ß

‡°’Ë¬«°—∫Àπ’È ‘π∑’Ë‡°‘¥®“°°“√‡ª≈’Ë¬π·ª≈ß¢ÕßÕ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µà“ßª√–‡∑»

18.1 π‚¬∫“¬°“√∫—≠™’

π‚¬∫“¬°“√∫—≠™’‰¥â‡ªî¥‡º¬‰«â„πÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π¢âÕ∑’Ë 3.10

18.2 §«“¡‡ ’Ë¬ß®“°°“√‰¡àªØ‘∫—µ‘µ“¡ —≠≠“

§«“¡‡ ’Ë¬ß®“°°“√‰¡àªØ‘∫—µ‘µ“¡ —≠≠“‡°‘¥®“°°“√∑’Ë§Ÿà —≠≠“‰¡àªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥„π —≠≠“ ÷́Ëß°àÕ„Àâ‡°‘¥§«“¡‡ ’¬À“¬·°à∫√‘…—∑

§«“¡‡ ’Ë¬ß‡°’Ë¬«°—∫°“√°√–®ÿ°µ—«¢Õß ‘π‡™◊ËÕ ́ ÷Ëß‡°‘¥®“°≈Ÿ°Àπ’È°“√§â“¡’‰¡à¡“° ·µà∫√‘…—∑¡’≈Ÿ°Àπ’È‡ªìπ®”π«π¡“°Õ¬Ÿà„πÕÿµ “À°√√¡

∑’Ë·µ°µà“ß°—π ·≈–Õ¬Ÿà„π¿Ÿ¡‘¿“§µà“ßÊ

 ”À√—∫ ‘π∑√—æ¬å∑“ß°“√‡ß‘π∑’Ë· ¥ß„πß∫¥ÿ≈ √“§“µ“¡∫—≠™’¢Õß ‘π∑√—æ¬åÀ≈—ß®“°À—°§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠∂◊Õ‡ªìπ¡Ÿ≈§à“ Ÿß ÿ¥

¢Õß§«“¡‡ ’Ë¬ß∑’Ë‡°‘¥®“°°“√‰¡àªØ‘∫—µ‘µ“¡ —≠≠“

πÕ°®“°∑’Ë°≈à“«¢â“ßµâπ·≈â« ∫√‘…—∑¬—ß¡’§«“¡‡ ’Ë¬ß®“°°“√‰¡àªØ‘∫—µ‘µ“¡ —≠≠“∑’Ë‡°‘¥®“°√“¬°“√πÕ°ß∫¥ÿ≈µ“¡∑’Ë‡ªî¥‡º¬‰«â„π

À¡“¬‡Àµÿ¢âÕ 18.3
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Consolidated The Company Only

2002 2001 2002 2001

  Expenses
    Costs of the sale of goods 383,040,900.92 352,300,161.61 383,225,408.82 333,752,641.42
    Selling and administrative expenses 85,610,211.19 74,704,724.26 56,364,505.94 47,153,276.73
    Directors' remuneration 17,000.00 (275,000.00) 373,000.00 633,000.00
    Other expenses (5,028.75) 1,833,234.00 0.00 1,833,234.00
    Share of losses from investments
      for using the equity method 22,753.26 12,900.57 (162,420.15) 1,134,205.04
    Total Expenses 468,685,836.62 428,576,020.44 439,800,494.61 384,506,357.19
  Profit before interest expenses and income tax 98,234,484.16 68,864,537.12 94,148,858.22 62,585,011.20
    Interest expenses (3,460,533.78) (7,268,128.16) (2,428,990.44) (5,482,720.99)
    Income tax (25,657,090.37) (23,111,673.11) (22,676,461.28) (18,178,212.84)
  Profit after tax 69,116,860.01 38,484,735.85 69,043,406.50 38,924,077.37
    Net loss (profit) of minority interest (73,453.51) 439,341.52 0.00 0.00
  Net profit 69,043,406.50 38,924,077.37 69,043,406.50 38,924,077.37
  Basic Earnings per Share
    Net profit 3.45 1.95 3.45 1.95

18. Disclosure of Financial Instruments

According to Thai Accounting Standard No. 48 (International Accounting Standard (IAS) No. 32) Presentations and
Disclosure of Financial Instruments, the Company uses as a guideline for disclosure of the Company's financial
instruments both on-balance sheet and off-balance sheet.

For off-balance sheet financial instruments, the Company use forward contract in liability management activities
to control exposure to fluctuations in foreign exchange rates.

18.1 Accounting Policies

Detail of significant accounting policies are disclosed in Note 3.10

18.2 Credit Risk

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in a financial loss
to the Company. Concentrations of the credit risk with respect to trade receivables are limited due to the large
number of customers comprising the customer base, and their dispersion across different geographic regions.

In the case of recognized financial assets, the carrying amount of the assets recorded in the consolidated
balance sheet, net of a portion of allowance for doubtful debts, represents the Company and its subsidiaries
maximum exposure to credit risk.

Except as discussed above, the Company is exposed to credit risk from off-balance sheet financial instruments

as disclosed  in  Note 18.3
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      18.3  √“§“¬ÿµ‘∏√√¡¢Õß‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π

∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬„™â«‘∏’°“√·≈–¢âÕ ¡¡µ‘¥—ßµàÕ‰ªπ’È „π°“√ª√–¡“≥√“§“¬ÿµ‘∏√√¡¢Õßµ√“ “√∑“ß°“√‡ß‘π ‡ß‘π ¥·≈–‡ß‘πΩ“°

∏π“§“√ ≈Ÿ°Àπ’È°“√§â“ ·≈–‡ß‘π≈ß∑ÿπ√–¬–¬“«¡’√“§“µ“¡∫—≠™’ ´÷Ëß‡∑à“°—∫√“§“¬ÿµ‘∏√√¡‚¥¬ª√–¡“≥

‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π ´÷Ëß¡’Õ—µ√“¥Õ°‡∫’È¬∑’Ëº—π·ª√‰¥â ‡®â“Àπ’È°“√§â“¡’√“§“µ“¡∫—≠™’´÷Ëß‡∑à“°—∫

√“§“¬ÿµ‘∏√√¡‚¥¬ª√–¡“≥

‡ß‘π°Ÿâ√–¬–¬“«´÷Ëß¡’Õ—µ√“¥Õ°‡∫’È¬∑’Ëº—π·ª√‰¥â √“§“µ“¡∫—≠™’¡’®”π«π‡∑à“°—∫√“§“¬ÿµ‘∏√√¡‚¥¬ª√–¡“≥

∑—Èßπ’ÈΩÉ“¬∫√‘À“√¢Õß∫√‘…—∑‡™◊ËÕ«à“ ¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß ‘π∑√—æ¬å∑“ß°“√‡ß‘π ·≈–Àπ’È ‘π∑“ß°“√‡ß‘π¥—ß°≈à“«®–‰¡à·µ°µà“ßÕ¬à“ß‡ªìπ

 “√– ”§—≠°—∫¡Ÿ≈§à“µ“¡∫—≠™’

µ√“ “√∑“ß°“√‡ß‘ππÕ°ß∫¥ÿ≈µ“¡ —≠≠“ ◊́ÈÕ¢“¬‡ß‘πµ√“µà“ßª√–‡∑»≈à«ßÀπâ“ ∫√‘…—∑µ°≈ß∑’Ë®–·≈°‡ª≈’Ë¬π °ÿ≈‡ß‘π ≥ «—π∑’Ëµ°≈ß°—π

„πÕπ“§µ‚¥¬Õ—µ√“·≈°‡ª≈’Ë¬π∑’Ë°”Àπ¥‰«â·≈â«

 —≠≠“´◊ÈÕ¢“¬·≈°‡ª≈’Ë¬π≈à«ßÀπâ“§ß‡À≈◊Õ ≥ 31 ∏—π«“§¡ 2545 ¡’¥—ßπ’È

 —≠≠“§ß‡À≈◊Õ ‡ß‘πµâπ Õ—µ√“·≈°‡ª≈’Ë¬π ‡ß‘πµâπ
‡©≈’Ë¬ (∫“∑)

 à«π∑’Ë‰¡à‡°‘π 1 ªï (¥Õ≈≈“√å À√—∞) ‰¡à¡’

 —≠≠“´◊ÈÕ¢“¬·≈°‡ª≈’Ë¬π≈à«ßÀπâ“§ß‡À≈◊Õ ≥ «—π∑’Ë  31 ∏—π«“§¡ 2544 ¡’¥—ßπ’È

 —≠≠“§ß‡À≈◊Õ ‡ß‘πµâπ Õ—µ√“·≈°‡ª≈’Ë¬π ‡ß‘πµâπ
‡©≈’Ë¬ (∫“∑)

 à«π∑’Ë‰¡à‡°‘π 1 ªï (¥Õ≈≈“√å À√—∞) 1,092,417.60 44.7045 48,835,951.37

(¬Ÿ‚√) 211,403.85 39.2000 8,287,030.92

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 √“§“µ“¡∫—≠™’¢Õß ‘π∑√—æ¬å·≈–Àπ’È ‘π∑“ß°“√‡ß‘π¢Õß∫√‘…—∑∑’Ë·µ°µà“ß‰ª®“°√“§“¬ÿµ‘∏√√¡

¡’¥—ßµàÕ‰ªπ’È

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

√“§“µ“¡∫—≠™’ √“§“¬ÿµ‘∏√√¡ √“§“µ“¡∫—≠™’ √“§“¬ÿµ‘∏√√¡

 ‘π∑√—æ¬å∑“ß°“√‡ß‘π

µ—Î«‡ß‘π√—∫°“√§â“ 8,637,992.55 7,852,720.50 0.00 0.00
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18.3 Fair Value of Financial Instruments

The following methods and assumptions were used by the Company and its subsidiaries in estimating fair value of

financial instruments as disclosed herein: Cash in hand and cash at banks, trade account receivables, long-term

investment; the carrying values approximate their fair values.

Bank overdrafts and short-term loans from financial institutions carrying variable rates of interest and trade

account payables; the carrying amounts of these financial institutions approximate their fair values.

Long-term loans carrying variable rate of interest; the carrying amounts of these financial liabilities aproximate

their fair values.

The management of the Company believes that fair value of such financial assets and liabilities will not be

different signific cantly to the book value.

Off-balance sheet financial instruments; under forward exchange contract, the Company agree to exchange

specified amount of currency at an agreed future date at a specified exchange rate.

The outstanding forward foreign currency contract as at December 31, 2002 are as follows:

Outstanding Contracts Capital Average
US$ Exchange Rate Baht

Not longer than 1 year None

The forward foreign currency contract outstanding as at December 31, 2001

Outstanding Contracts Capital Average
Exchange Rate Baht

Not longer than 1 year US$ 1,092,417.60 44.7045 48,835,951.37

EURO 211,403.85 39.2000 8,287,030.92

As at December 31, 2002, the carrying values of the financial assets and liabilities, which are different from the

fair values, are as follow:

Consolidated Equity Method

Book Value Fair Value Book Value Fair Value

Financial Assets

Trade note receivables 8,637,992.55 7,852,720.50 0.00 0.00
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≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 √“§“µ“¡∫—≠™’¢Õß ‘π∑√—æ¬å·≈–Àπ’È ‘π∑“ß°“√‡ß‘π¢Õß∫√‘…—∑∑’Ë·µ°µà“ß‰ª®“°√“§“¬ÿµ‘∏√√¡

¡’¥—ßµàÕ‰ªπ’È

ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

√“§“µ“¡∫—≠™’ √“§“¬ÿµ‘∏√√¡ √“§“µ“¡∫—≠™’ √“§“¬ÿµ‘∏√√¡

 ‘π∑√—æ¬å∑“ß°“√‡ß‘π

µ—Î«‡ß‘π√—∫°“√§â“ 9,946,215.56 9,042,014.24 0.00 0.00

19.  —≠≠“‡™à“√–¬–¬“«

§à“‡™à“∑’ËµâÕß™”√– ”À√—∫·µà≈–ß«¥  ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544  ¡’¥—ßπ’È

§√∫°”Àπ¥ ß∫°“√‡ß‘π√«¡ ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

2545 2544 2545 2544

ªï 2545 0.00 426,537.25 0.00 50,245.25

ªï 2546 50,245.25 50,245.25 50,245.25 50,245.25

√«¡ 50,245.25 476,782.50 50,245.25 100,490.50

 —≠≠“‡™à“√–¬–¬“«‡°‘¥®“°°“√‡™à“∑’Ë¥‘π„ππ‘§¡Õÿµ “À°√√¡‡ªìπ ∂“π∑’Ë®Õ¥√∂¢Õß∫√‘…—∑ ·≈–°“√‡™à“¥”‡π‘πß“π√∂¬πµåπ—Ëß¢Õß

∫√‘…—∑¬àÕ¬ ´÷Ëß∫√‘…—∑¬àÕ¬¥—ß°≈à“«‰¥â´◊ÈÕ√∂¬πµåπ—Ëß¥—ß°≈à“«‡¡◊ËÕ«—π∑’Ë 1 °√°Æ“§¡ 2545 (À¡“¬‡Àµÿ 10)

20.  ‘∑∏‘ª√–‚¬™πå„π°“√√—∫ àß‡ √‘¡°“√≈ß∑ÿπ

‡¡◊ËÕ«—π∑’Ë 18 °—π¬“¬π 2544 ∫√‘…—∑‰¥â√—∫ ‘∑∏‘ª√–‚¬™πå∫“ßª√–°“√„π∞“π–ºŸâ‰¥â√—∫°“√ àß‡ √‘¡°“√≈ß∑ÿπµ“¡æ√–√“™∫—≠≠—µ‘ àß‡ √‘¡

°“√≈ß∑ÿπ æ.». 2520 „π°‘®°“√º≈‘µ·∫µ‡µÕ√’Ë °≈à“«§◊Õ„Àâ‰¥â√—∫°“√¬°‡«âπÕ“°√¢“‡¢â“ ”À√—∫«—µ∂ÿ¥‘∫·≈–«— ¥ÿ®”‡ªìπ∑’ËµâÕßπ”‡¢â“¡“

®“°µà“ßª√–‡∑»‡æ◊ËÕ„™â„π°“√º≈‘µ‡æ◊ËÕ°“√ àßÕÕ°‡ªìπ√–¬–‡«≈“Àπ÷Ëßªï π—∫·µà«—ππ”‡¢â“§√—Èß·√°·≈–„Àâ‰¥â√—∫°“√¬°‡«âπÕ“°√¢“‡¢â“ ”À√—∫

¢Õß∑’ËºŸâ‰¥â√—∫°“√ àß‡ √‘¡π”‡¢â“¡“‡æ◊ËÕ àß°≈—∫ÕÕ°‰ª‡ªìπ√–¬–‡«≈“Àπ÷Ëßªï π—∫·µà«—ππ”‡¢â“§√—Èß·√° ∑—Èßπ’Èµ—Èß·µà«—π∑’Ë 13 ¡‘∂ÿπ“¬π 2544

´÷Ëß‡ªìπ«—π∑’Ë§≥–°√√¡°“√Õπÿ¡—µ‘„Àâ°“√ àß‡ √‘¡‚¥¬∫√‘…—∑®–µâÕßªØ‘∫—µ‘µ“¡‡ß◊ËÕπ‰¢∑’Ë‡°’Ë¬«¢âÕß°—∫ ‘∑∏‘·≈–ª√–‚¬™πåµ“¡∑’Ë‰¥â√—∫π—Èπ·≈–

‡ß◊ËÕπ‰¢Õ◊Ëπ ∑—Èßπ’È∫√‘…—∑¬—ß¡‘‰¥âªØ‘∫—µ‘µ“¡‡ß◊ËÕπ‰¢§√∫∑ÿ°ª√–°“√®÷ß¬—ß‰¡à‰¥â√—∫ ‘∑∏‘ª√–‚¬™πå®“°°“√ àß‡ √‘¡

‡¡◊ËÕ«—π∑’Ë 20 æƒ…¿“§¡ 2541 ∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß‰¥â√—∫ ‘∑∏‘ª√–‚¬™πå∫“ßª√–°“√„π∞“π–ºŸâ‰¥â√—∫°“√ àß‡ √‘¡°“√≈ß∑ÿπµ“¡æ√–√“™

∫—≠≠—µ‘ àß‡ √‘¡°“√≈ß∑ÿπ æ.». 2520 „π°‘®°“√º≈‘µµ–°—Ë«º ¡ °≈à“«§◊Õ≈¥À¬àÕπÕ“°√¢“‡¢â“ °÷ËßÀπ÷Ëß‡©æ“–‡§√◊ËÕß®—°√∑’Ë‰¡àÕ¬Ÿà„π√“¬°“√

ª√—∫≈¥Õ“°√¢“‡¢â“µ“¡ª√–°“»°√–∑√«ß°“√§≈—ß∑’Ë »°. 13/2533 ·≈–°“√¬°‡«âπ¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈ ”À√—∫°”‰√ ÿ∑∏‘‡ªìπ‡«≈“‡®Á¥ªï

π—∫·µà«—π∑’Ë‡√‘Ë¡¡’√“¬‰¥â®“°°“√ª√–°Õ∫°‘®°“√ ‰¥â√—∫Õπÿ≠“µ„ÀâÀ—°‡ß‘π‰¥âæ÷ßª√–‡¡‘π‡ªìπ®”π«π‡∑à“°—∫√âÕ¬≈–Àâ“¢Õß√“¬‰¥â∑’Ë‡æ‘Ë¡¢÷Èπ

®“°ªï°àÕπ®“°°“√ àßÕÕ°‡ªìπ√–¬–‡«≈“ ‘∫ªï π—∫·µà«—π‡√‘Ë¡¡’√“¬‰¥â ∑—Èßπ’È√“¬‰¥â®“°°“√ àßÕÕ°¢Õßªïπ—ÈπÊ ®–µâÕß‰¡àµË”°«à“√“¬‰¥â®“°

°“√ àßÕÕ°‡©≈’Ë¬¢Õß “¡ªï¬âÕπÀ≈—ß ¬°‡«âπ Õßªï·√° ∫√‘…—∑¬àÕ¬¥—ß°≈à“«‡√‘Ë¡¡’√“¬‰¥âµ—Èß·µà«—π∑’Ë 18 ¡°√“§¡ 2543

ºŸâ∂◊ÕÀÿâπ¢Õß∫√‘…—∑¬àÕ¬¥—ß°≈à“«‰¥â√—∫¬°‡«âπ¿“…’‡ß‘π‰¥â ”À√—∫‡ß‘πªíπº≈ ÷́Ëß®–‰¥â√—∫®“°∫√‘…—∑¥—ß°≈à“«µ≈Õ¥√–¬–‡«≈“∑’Ë‰¥â√—∫°“√¬°‡«âπ

¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈ ∫√‘…—∑¬àÕ¬®÷ßµâÕßªØ‘∫—µ‘µ“¡‡ß◊ËÕπ‰¢µà“ßÊ ∑’Ë°”Àπ¥‰«â„π∫—µ√ àß‡ √‘¡°“√≈ß∑ÿπ
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As at December 31, 2001, the carrying values of the financial assets and liabilities, which are different from the
fair values, are as follow:

Consolidated Equity Method

Book Value Fair Value Book Value Fair Value

Financial Assets
Trade note receivables 9,946,215.56 9,042,014.24 0.00 0.00

19. Long-Term Lease Agreements

Amount of lease payment for each period ended December  31,2002  and  2001

Payment dued Consolidated The Company Only

2002 2001 2002 2001

2002 0.00 426,537.25 0.00 50,245.25
2003 50,245.25 50,245.25 50,245.25 50,245.25
Total 50,245.25 476,782.50 50,245.25 100,490.50

Long-term lease contracts were derived from lease of the Company's car park and the subsidiary's operating lease
car. Subsidiary company purchase leasing car on July 1, 2002 (Note 10)

20. Investment Promotion Privileges

On September 18, 2001, the Company was granted certain rights and privileges as a promoted industry under The
Investment Promotion Act B.E. 2520 (1977) in respect of its production of Batteries. Privileges granted were exemption
from customs duties of raw materials and supplies import for manufacture and re-export within 1 year from the
import date, the exemption period is 1 year from the first import date. The Company obtained privileges on June 13, 2001
whereas the Company must comply with certain conditions and other conditions contained in the promotion certificate.
Provided that the Company has not been comply with the reguired conditions, the Company has not yet obtained the
promotion privileges.

On May 20, 1998, a subsidiary was granted certain rights and privileges as a promoted industry under the Investment
Promotion Act B.E. 2520 (1977) in respect of its production of Lead Alloy. Privileges granted include 50% reduction of
customs duties for machinery not subject to the import tax reduction schedules as per Ministerial Regulation No. Sor Kor
13/2533, and exemption from corporate income tax for a period of 7 years on respective revenues. In the calculation of
corporate income tax with respect to revenue derived from exports, the company has also received permission to deduct
5% of any increase in income over the previous year from exports for a period of 10 years from the date of the company
receiving promoted operating revenues, provided that such income from export is not less than revenues derived from
export sales over the previous three years period (except for the first two years). This subsidiary has started to generate
revenue from January 18, 2000.

Shareholders of the subsidiary are also exempted from tax on dividends received during the period in which the
subsidiary is granted exemption from corporate income tax. The subsidiary company thus has to comply with certain
conditions stipulated in the promotion certificate.
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21. °“√‡ πÕ¢âÕ¡Ÿ≈∑“ß°“√‡ß‘π®”·π°µ“¡ à«πß“π

∫√‘…—∑°—∫∫√‘…—∑¬àÕ¬¥”‡π‘π°‘®°“√„π à«πß“π‡¥’¬« §◊Õ∏ÿ√°‘®º≈‘µ·≈–®”Àπà“¬·∫µ‡µÕ√’Ë ‚¥¬¡’ à«πß“π∑“ß¿Ÿ¡‘»“ µ√å∑—Èß„πª√–‡∑»‰∑¬

·≈–µà“ßª√–‡∑» ¢âÕ¡Ÿ≈∑“ß°“√‡ß‘π®”·π°µ“¡ à«πß“π∑“ß¿Ÿ¡‘»“ µ√å¢Õß∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬  ”À√—∫ªï ‘Èπ ÿ¥ 31 ∏—π«“§¡ 2545

·≈– 2544  ¡’¥—ßπ’È

 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë ß∫°“√‡ß‘π√«¡
31 ∏—π«“§¡ 2545 „πª√–‡∑» µà“ßª√–‡∑» √«¡ √“¬°“√µ—¥∫—≠™’ ¬Õ¥√«¡

  ¢“¬ ÿ∑∏‘

- ≈Ÿ°§â“∑—Ë«‰ª 782,227,726.65 986,225,021.29 1,768,452,747.94 0.00 1,768,452,747.94

- √–À«à“ß à«πß“π 833,572,310.00 0.00 833,572,310.00 (833,572,310.00) 0.00

√«¡ 1,615,800,036.65 986,225,021.29 2,602,025,057.94 (833,572,310.00) 1,768,452,747.94

  √“¬‰¥âÕ◊Ëπ

- ≈Ÿ°§â“∑—Ë«‰ª 27,218,368.92 0.00 27,218,368.92 0.00 27,218,368.92

- √–À«à“ß à«πß“π 449,158.86 0.00 449,158.86 (449,158.86) 0.00

√«¡ 27,667,527.78 0.00 27,667,527.78 (449,158.86) 27,218,368.92

  √«¡√“¬‰¥â 1,795,671,116.86

  µâπ∑ÿπ¢“¬ (1,281,097,163.44)

  °”‰√®“°°“√¥”‡π‘πß“π 514,573,953.42

  §à“„™â®à“¬„π°“√¢“¬·≈–∫√‘À“√ (280,979,232.74)

  ¢“¥∑ÿπ®“°°“√√—∫√Ÿâ‡ß‘π≈ß∑ÿπ (85,290.29)

    µ“¡«‘∏’ à«π‰¥â‡ ’¬

  °”‰√°àÕπ¥Õ°‡∫’È¬®à“¬·≈–¿“…’‡ß‘π‰¥â 233,509,430.39

  ¥Õ°‡∫’È¬®à“¬ (21,133,951.68)

  ¿“…’‡ß‘π‰¥â (58,085,664.45)

  °”‰√°àÕπ à«π¢ÕßºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ 154,289,814.26

  ¢“¥∑ÿπ ÿ∑∏‘ à«π∑’Ë‡ªìπ¢Õß 817,554.53

    ºŸâ∂◊ÕÀÿâπ à«ππâÕ¬

  °”‰√ ÿ∑∏‘ 155,107,368.79

  ≥ «—π∑’Ë  31 ∏—π«“§¡ 2545

  ∑’Ë¥‘π Õ“§“√·≈–Õÿª°√≥å- ÿ∑∏‘ 935,852,961.54

  Õ◊ËπÊ 714,276,674.08

  √«¡ ‘π∑√—æ¬å 1,650,129,635.62

∫√‘…—∑¡‘‰¥â· ¥ß ‘π∑√—æ¬å®”·π°µ“¡ à«πß“π∑“ß¿Ÿ¡‘»“ µ√å‡π◊ËÕß®“°∫√‘…—∑„™â ‘π∑√—æ¬å√à«¡°—π
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21. Financial Information by Segment

The Company and its subsidiaries' operations involve in a single industry segment in manufacturing and distributing

batteries and carry on business in Thailand and foreign geographic areas. Geographical segment information of

the Company and its subsidiaries for the year ended December 31, 2002 and 2001 are as follows:

2002 Consolidated
Domestic Foreign Total Elimination Total

  Net sales

    - Outside customers 782,227,726.65 986,225,021.29 1,768,452,747.94 0.00 1,768,452,747.94

    - Among segment 833,572,310.00 0.00 833,572,310.00 (833,572,310.00) 0.00

Total 1,615,800,036.65 986,225,021.29 2,602,025,057.94 (833,572,310.00) 1,768,452,747.94

  Other income

    - Outside customers 27,218,368.92 0.00 27,218,368.92 0.00 27,218,368.92

    - Among segment 449,158.86 0.00 449,158.86 (449,158.86) 0.00

Total 27,667,527.78 0.00 27,667,527.78 (449,158.86) 27,218,368.92

  Total revenues 1,795,671,116.86

  Cost of sale (1,281,097,163.44)

  Operating  profit 514,573,953.42

  Selling and administrative (280,979,232.74)

    expenses

  Equity in net loss of investment (85,290.29)

  Profit before interest expenses 233,509,430.39

    and income tax

  Interest expenses (21,133,951.68)

  Income tax (58,085,664.45)

  Profit before minority interest 154,289,814.26

  Net loss of minority interest 817,554.53

  Net profit 155,107,368.79

  As at December 31, 2002

  Property, plant and equipment, net 935,852,961.54

  Others 714,276,674.08

  Total assets 1,650,129,635.62

 The Company does not present assets by segment because the Company uses the same assets in each industry segment.
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 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë ß∫°“√‡ß‘π√«¡
31 ∏—π«“§¡ 2544 „πª√–‡∑» µà“ßª√–‡∑» √«¡ √“¬°“√µ—¥∫—≠™’ ¬Õ¥√«¡

  ¢“¬ ÿ∑∏‘

    - ≈Ÿ°§â“∑—Ë«‰ª 719,071,090.67 872,420,713.90 1,591,491,804.57 0.00 1,591,491,804.57

    - √–À«à“ß à«πß“π 744,144,465.67 0.00 744,144,465.67 (744,144,465.67) 0.00

√«¡ 1,463,215,556.34 872,420,713.90 2,335,636,270.24 (744,144,465.67) 1,591,491,804.57

  √“¬‰¥âÕ◊Ëπ

    - ≈Ÿ°§â“∑—Ë«‰ª 31,198,745.49 0.00 31,198,745.49 0.00 31,198,745.49

    - √–À«à“ß à«πß“π 5,079,619.00 0.00 5,079,619.00 (5,079,619.00) 0.00

√«¡ 36,278,364.49 0.00 36,278,364.49 (5,079,619.00) 31,198,745.49

  √«¡√“¬‰¥â 1,622,690,550.06

  µâπ∑ÿπ¢“¬ (1,144,658,354.35)

  °”‰√®“°°“√¥”‡π‘πß“π 478,032,195.71

  §à“„™â®à“¬„π°“√¢“¬·≈–∫√‘À“√ (289,769,885.93)

  ¢“¥∑ÿπ®“°°“√√—∫√Ÿâ‡ß‘π≈ß∑ÿπ (67,438.80)

    µ“¡«‘∏’ à«π‰¥â‡ ’¬

  °”‰√°àÕπ¥Õ°‡∫’È¬®à“¬·≈–¿“…’‡ß‘π‰¥â 188,194,870.98

  ¥Õ°‡∫’È¬®à“¬ (30,671,390.41)

  ¿“…’‡ß‘π‰¥â (60,377,970.97)

  °”‰√°àÕπ à«π¢ÕßºŸâ∂◊ÕÀÿâπ à«ππâÕ¬ 97,145,509.60

  ¢“¥∑ÿπ ÿ∑∏‘ à«π∑’Ë‡ªìπ¢Õß 4,292,776.96

    ºŸâ∂◊ÕÀÿâπ à«ππâÕ¬

  °”‰√ ÿ∑∏‘ 101,438,286.56

  ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544

  ∑’Ë¥‘π Õ“§“√·≈–Õÿª°√≥å- ÿ∑∏‘ 979,353,910.01

  Õ◊ËπÊ 889,380,661.69

  √«¡ ‘π∑√—æ¬å 1,868,734,571.70

∫√‘…—∑¡‘‰¥â· ¥ß ‘π∑√—æ¬å®”·π°µ“¡ à«πß“π∑“ß¿Ÿ¡‘»“ µ√å‡π◊ËÕß®“°∫√‘…—∑„™â ‘π∑√—æ¬å√à«¡°—π
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2001 Consolidated
Domestic Foreign Total Elimination Total

Net sales

    - Outside customers 719,071,090.67 872,420,713.90 1,591,491,804.57 0.00 1,591,491,804.57

    - Among segment 744,144,465.67 0.00 744,144,465.67 (744,144,465.67) 0.00

Total 1,463,215,556.34 872,420,713.90 2,335,636,270.24 (744,144,465.67) 1,591,491,804.57

  Other income

    - Outside customers 31,198,745.49 0.00 31,198,745.49 0.00 31,198,745.49

    - Among segment 5,079,619.00 0.00 5,079,619.00 (5,079,619.00) 0.00

Total 36,278,364.49 0.00 36,278,364.49 (5,079,619.00) 31,198,745.49

  Total revenues 1,622,690,550.06

  cost of sale (1,144,658,354.35)

  Operating  profit 478,032,195.71

  Selling and administrative (289,769,885.93)

    expenses

  Equity in net loss of investment (67,438.80)

  Profit before interest expenses 188,194,870.98

    and income tax

  Interest expenses (30,671,390.41)

  Income tax (60,377,970.97)

  Profit before minority interest 97,145,509.60

  Net loss of minority interest 4,292,776.96

  Net profit 101,438,286.56

  As at December 31, 2001

  Property, plant and equipment, net 979,353,910.01

  Others 889,380,661.69

  Total assets 1,868,734,571.70

The Company does not present assets by segment because the Company uses the same assets in each industry segment.
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22. ¿“√–ºŸ°æ—π·≈–Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ„π¿“¬Àπâ“

22.1 ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬¡’¿“√–Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ„π¿“¬Àπâ“®“°°“√„Àâ∏π“§“√

ÕÕ°Àπ—ß ◊Õ§È”ª√–°—π ®”π«π„πß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑ 12.70 ≈â“π∫“∑ ·≈– 12.10 ≈â“π∫“∑ µ“¡≈”¥—∫

22.2 ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ∫√‘…—∑§È”ª√–°—πÀπ’È ‘π¢Õß∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß°—∫∏π“§“√·≈– ∂“∫—π°“√‡ß‘π „π

«ß‡ß‘π 101 ≈â“π∫“∑

22.3 ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ∫√‘…—∑§È”ª√–°—πÀπ’È ‘π¢Õß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π·ÀàßÀπ÷Ëß°—∫∏π“§“√„π«ß‡ß‘π 1.1 ≈â“π

¥Õ≈≈“√å À√—∞

22.4  ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ∫√‘…—∑¡’‡≈µ‡µÕ√åÕÕø‡§√¥‘µ∑’Ë¬—ß‰¡à‰¥â„™â ®”π«π 0.35 ≈â“π¥Õ≈≈“√å À√—∞ ·≈–®”π«π

0.48 ≈â“π¥Õ≈≈“√å À√—∞ µ“¡≈”¥—∫

22.5 ≥ «—π∑’Ë 31 ∏—π«“§¡ 2544 ∫√‘…—∑´◊ÈÕ‡ß‘πµ√“µà“ßª√–‡∑»≈à«ßÀπâ“°—∫∏π“§“√æ“≥‘™¬å 3 ·Ààß √«¡®”π«π 1.09 ≈â“π¥Õ≈≈“√å

 À√—∞·≈– 0.21 ≈â“π¬Ÿ‚√

22.6 „πªï 2544 ∫√‘…—∑‰¥â∑” —≠≠“¢“¬‡§√◊ËÕß®—°√·≈â«‡™à“°≈—∫§◊π (Sale and Leaseback Agreement) °—∫∫√‘…—∑·ÀàßÀπ÷Ëß ¡Ÿ≈§à“

µ“¡ —≠≠“ª√–¡“≥ 3.56 ≈â“π∫“∑ ¡’°”Àπ¥™”√–§à“‡™à“‡¥◊Õπ≈– 59,363.60 ∫“∑ ®π∂÷ßªï 2549 ≥ «—π ‘Èπ ÿ¥ —≠≠“‡™à“

∫√‘…—∑®–µâÕß´◊ÈÕ„π√“§“µ≈“¥‡∑’¬∫‡∑à“‡ß‘π ¥ 1.1 ≈â“π∫“∑ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ∫√‘…—∑‰¥â®à“¬‡ß‘π‡æ◊ËÕ°“√π’È

‰ª·≈â«ª√–¡“≥ 1.25 ≈â“π∫“∑ ·≈– 0.53 ≈â“π∫“∑ µ“¡≈”¥—∫

22.7 „πªï 2544 ∫√‘…—∑‰¥â∑” —≠≠“‡™à“≈‘ ´‘Ëß‡æ◊ËÕ‡™à“¬“πæ“Àπ– ®”π«π 1  —≠≠“ ‡ªìπ‡ß‘πª√–¡“≥ 8.77 ≈â“π∫“∑ ¡’°”Àπ¥™”√–

§à“‡™à“√“¬‡¥◊Õπ®π∂÷ßªï 2548 ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ∫√‘…—∑‰¥â®à“¬‡ß‘π‡æ◊ËÕ°“√π’È‰ª·≈â« ‡ªìπ‡ß‘πª√–¡“≥

3.51 ≈â“π∫“∑·≈– 1.75  ≈â“π∫“∑ µ“¡≈”¥—∫

22.8 „πªï 2543 ∫√‘…—∑‰¥â∑” —≠≠“‡™à“≈‘ ´‘Ëß‡æ◊ËÕ‡™à“¬“πæ“Àπ– ®”π«π 3  —≠≠“ ‡ªìπ‡ß‘πª√–¡“≥ 7.03 ≈â“π∫“∑ ¡’°”Àπ¥™”√–

§à“‡™à“√“¬‡¥◊Õπ®π∂÷ßªï 2548 ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ∫√‘…—∑‰¥â®à“¬‡ß‘π‡æ◊ËÕ°“√π’È‰ª·≈â«‡ªìπ‡ß‘πª√–¡“≥ 3.50

≈â“π∫“∑ ·≈– 2.09 ≈â“π∫“∑ µ“¡≈”¥—∫

22.9 ∫√‘…—∑¬àÕ¬‰¥â∑” —≠≠“‡™à“≈‘ ´‘Ëß‡æ◊ËÕ‡™à“¬“πæ“Àπ– ®”π«π 4  —≠≠“ ‡ªìπ‡ß‘πª√–¡“≥ 7.06 ≈â“π∫“∑ ≥ «—π∑’Ë 31 ∏—π«“§¡

2545 ·≈– 2544 ∫√‘…—∑¬àÕ¬‰¥â®à“¬‡ß‘π‡æ◊ËÕ°“√π’È‰ª·≈â«‡ªìπ‡ß‘πª√–¡“≥ 5.68 ≈â“π∫“∑ ·≈– 3.61 ≈â“π∫“∑ µ“¡≈”¥—∫

22.10 ∫√‘…—∑‰¥â∑” —≠≠“ ◊́ÈÕ«—µ∂ÿ¥‘∫ (µ–°—Ë«) ≈à«ßÀπâ“®”π«πÀπ÷Ëß°—∫∫√‘…—∑„πµà“ßª√–‡∑» µ“¡ —≠≠“¥—ß°≈à“«®–µâÕß àß¡Õ∫«—µ∂ÿ¥‘∫

∑—ÈßÀ¡¥¿“¬„π 1 ªï

23. ®”π«πæπ—°ß“π

∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬ ‡©æ“–∫√‘…—∑

2545 2544 2545 2544

®”π«πæπ—°ß“π ≥ «—π ‘Èπß«¥ (§π) 795 740 650 608
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22. Commitment and Contingencies

22.1 As at December 31, 2002 and  2001, the Company and its subsidiaries were in possession of contingent liabilities

from issuing bank guarantees in the consolidated and the Company only financial statements amounting to 12.70

million baht and 12.10 million baht respectively.

22.2 As at December 31, 2002 and 2001, the Company had guaranteed the liabilities of a subsidiary company with

banks and financial institutions, of 101 million baht.

22.3 As at December 31, 2002 and 2001, the Company had guaranteed the liabilities of a related company with banks,

of US$ 1.1 million.

22.4 As at December 31, 2002 and 2001, the Company had unused letters of credit amounting to US$ 0.35 million

and US$ 0.48 million respectively.

22.5 As at December 31, 2001, the Company had made forward contracts with 3 commercial banks amounting to

US$ 1.09 million and EURO 0.21 million.

22.6 In 2001, the Company has entered into sale and leaseback agreement for machineries with a company amounting

to approximately 3.56 million baht with monthly rental of 59,363.60 baht until 2006. Upon satisfactory completion

of the lease agreement, The Company must purchase the leased property at the exercise price equivalent to 1.1

million baht. At December 31, 2002 and 2001, the Company had already paid approximately 1.25 million baht

and 0.53 million baht respectively.

22.7 In 2001, the Company has entered into a vehicle leasing agreement amounting to approximately 8.77 million baht,

with monthly installment until 2005. As at December 31, 2002 and 2001, the Company had already paid

approximately 3.51 million baht and 1.75 million baht respectively.

22.8 In 2000, the Company has entered into 3 vehicles leasing agreements amounting to approximately 7.03 million

baht, with monthly installment until 2005. As at December 31, 2002 and 2001, the Company had already paid

approximately 3.50 million baht and 2.09 million baht respectively.

22.9 One subsidiary company has entered into 4 vehicles leasing agreements amounting to approximately 7.06 million

baht. As at December 31, 2002 and 2001, the subsidiary company has already paid approximately 5.68 million

baht and 3.61 million baht respectively.

22.10 The Company has entered into a forward purchase of raw material (lead) agreement with a foreign company

whereby the raw material must be delivered within one year.

23. Amount of Staff

Consolidated The Company Only

2002 2001 2002 2001

Numbers of staff (person) 795 740 650 608
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24. °“√‡ª≈’Ë¬π·ª≈ß°“√π”‡ πÕß∫°“√‡ß‘π

‡π◊ËÕß®“°°√¡∑–‡∫’¬π°“√§â“¡’ª√–°“»ÕÕ°µ“¡§«“¡„πæ√–√“™∫—≠≠—µ‘°“√∫—≠™’ æ.». 2543 ‡√◊ËÕß °”Àπ¥√“¬°“√¬àÕ∑’ËµâÕß¡’„π

ß∫°“√‡ß‘π æ.». 2544 ≈ß«—π∑’Ë 14 °—π¬“¬π  2544 „Àâ„™â∫—ß§—∫ ”À√—∫°“√®—¥∑”ß∫°“√‡ß‘π ÷́Ëß¡’√Õ∫∫—≠™’∑’Ë‡√‘Ë¡µâπ„πÀ√◊ÕÀ≈—ß«—π∑’Ë

1 ¡°√“§¡ 2545 ‡ªìπµâπ‰ª ‡ªìπº≈„Àâ°“√π”‡ πÕß∫°“√‡ß‘πªï 2544 µâÕß‡ª≈’Ë¬π·ª≈ß„Àâ Õ¥§≈âÕß°—∫ªï 2545 ‡æ◊ËÕ°“√‡ª√’¬∫‡∑’¬∫

25. ‡Àµÿ°“√≥å¿“¬À≈—ß«—π∑’Ë„πß∫¥ÿ≈

„π°“√ª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑§√—Èß∑’Ë 2/2546 ¢Õß∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß„π«—π∑’Ë 15 ¡°√“§¡ 2546 ¡’¡µ‘Õπÿ¡—µ‘„Àâ®à“¬‡ß‘π™¥‡™¬

®“°°“√¢“¥√“¬‰¥â„πÕπ“§µ¢Õß°√√¡°“√ºŸâ®—¥°“√∑’Ë≈“ÕÕ°µ—Èß·µà«—π∑’Ë 2 ¡°√“§¡ 2546 ‚¥¬®à“¬„π«—π∑’Ë 16 ¡°√“§¡ 2546 ®”π«π

15.20 ≈â“π∫“∑
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24. Reclassification of Financial Statements

Subject to the requirement of The Department of Commercial Registration Announcement which issued under The

Accounting Act B.E. 2543 (2000) dated September 14, 2001 regarding the form of the financial statement from

accounting period starting on or after January 1, 2002, the presentation of the financial statements of 2001 has been

reclassified to conform with those of the year 2002 for comparison.

25. Subsequent Events

The 2/2003 board of directors meeting of a subsidiary held on January 15, 2003 has approved compensation for loss

in future income to the former Managing Director that resigned on Januray 2, 2003 and pay on January 16, 2003

amounting to 15.20 million baht.
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