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Àπ—ß ◊Õ‡√’¬°ª√–™ÿ¡ “¡—≠ª√–®”ªï

‡√’¬π ºŸâ∂◊ÕÀÿâπ¢Õß∫√‘…—∑ Õ≈Ÿ§Õπ ®”°—¥ (¡À“™π)

¥â«¬¡µ‘§≥–°√√¡°“√¢Õß∫√‘…—∑‡¡◊ËÕ«—π∑’Ë 25 °ÿ¡¿“æ—π∏å 2546 ∑“ß∫√‘…—∑¢Õ·®âß„Àâ∑à“π∑√“∫«à“∫√‘…—∑®–®—¥„Àâ¡’°“√ª√–™ÿ¡„À≠à
 “¡—≠ª√–®”ªï §√—Èß∑’Ë 43 ¢÷Èπ„π«—πæÿ∏∑’Ë 23 ‡¡…“¬π 2546 ‡«≈“ 10.30 π. ≥ ‚√ß·√¡ ‡®¥—∫∫≈‘« ·¡√‘ÕÕ∑ °√ÿß‡∑æ œ ‡≈¢∑’Ë 4
∂ππ ÿ¢ÿ¡«‘∑ ´Õ¬ 2 (π“π“) °√ÿß‡∑æ¡À“π§√ µ“¡√–‡∫’¬∫«“√–°“√ª√–™ÿ¡¥—ßµàÕ‰ªπ’È

√–‡∫’¬∫«“√–°“√ª√–™ÿ¡

1. æ‘®“√≥“√—∫√Õß√“¬ß“π°“√ª√–™ÿ¡ “¡—≠ºŸâ∂◊ÕÀÿâπ¢Õß∫√‘…—∑ §√—Èß∑’Ë 42 ‡¡◊ËÕ«—π∑’Ë 22 ‡¡…“¬π 2545
§«“¡‡ÀÁπ¢Õß§≥–°√√¡°“√: √“¬ß“π°“√ª√–™ÿ¡π’È‰¥â®—¥∑”¢÷ÈπÕ¬à“ß∂Ÿ°µâÕß ®÷ß‡ÀÁπ ¡§«√„Àâ∑’Ëª√–™ÿ¡√—∫√Õß√“¬ß“π°“√ª√–™ÿ¡¥—ß°≈à“«

2. √—∫∑√“∫√“¬ß“π¢Õßª√–∏“π°√√¡°“√·≈–√“¬ß“π¢ÕßΩÉ“¬®—¥°“√
§«“¡‡ÀÁπ¢Õß§≥–°√√¡°“√: °√√¡°“√¢Õß∫√‘…—∑¡’§«“¡‡ÀÁπ«à“√“¬ß“π¢Õß∑à“πª√–∏“π°√√¡°“√·≈–ΩÉ“¬®—¥°“√æ√√≥π“∏ÿ√°‘®·≈–

°“√¥”‡π‘πß“π¢Õß∫√‘…—∑Õ¬à“ß∂Ÿ°µâÕß ®÷ß‡ÀÁπ ¡§«√„Àâ∑’Ëª√–™ÿ¡√—∫∑√“∫√“¬ß“π¥—ß°≈à“«
3. æ‘®“√≥“Õπÿ¡—µ‘ß∫°“√‡ß‘π∑’Ëµ√«® Õ∫·≈â« ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545

§«“¡‡ÀÁπ¢Õß§≥–°√√¡°“√: ß∫°“√‡ß‘π‰¥â√—∫°“√µ√«® Õ∫®“°ºŸâ Õ∫∫—≠™’∑’Ë∑√ß§ÿ≥«ÿ≤‘ ·≈–°√√¡°“√¢Õß∫√‘…—∑‡ÀÁπ«à“ ß∫°“√‡ß‘π
‰¥â· ¥ß∂÷ß∞“π–°“√‡ß‘π¢Õß∫√‘…—∑Õ¬à“ß·∑â®√‘ß ®÷ß‡ÀÁπ ¡§«√„Àâ∑’Ëª√–™ÿ¡√—∫√Õßß∫°“√‡ß‘π¥—ß°≈à“«

4. æ‘®“√≥“Õπÿ¡—µ‘√“¬°“√∑’Ë‡°’Ë¬«‚¬ß°—π°—∫°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π
§«“¡‡ÀÁπ¢Õß§≥–°√√¡°“√: √“¬≈–‡Õ’¬¥¢Õß√“¬°“√∑’Ë‡°’Ë¬«‚¬ß°—πµ“¡∑’Ë√–∫ÿ‰«â„πÀπâ“ 12 ¢Õß√“¬ß“πª√–®”ªï ‡ÀÁπ ¡§«√„Àâ∑’Ë

ª√–™ÿ¡Õπÿ¡—µ‘√“¬°“√∑’Ë‡°’Ë¬«‚¬ß°—π¥—ß°≈à“«
5. æ‘®“√≥“Õπÿ¡—µ‘°“√®—¥ √√°”‰√·≈–°“√®à“¬‡ß‘πªíπº≈

§«“¡‡ÀÁπ¢Õß§≥–°√√¡°“√: §≥–°√√¡°“√·≈–ºŸâ∫√‘À“√¢Õß∫√‘…—∑‰¥âæ‘®“√≥“°“√®—¥ √√°”‰√·≈–°“√®à“¬‡ß‘πªíπº≈Õ¬à“ß√Õ∫§Õ∫
¥—ßπ—Èπ§≥–°√√¡°“√®÷ß¡’§«“¡‡ÀÁπ«à“ ∑’Ëª√–™ÿ¡§«√Õπÿ¡—µ‘°“√®—¥ √√°”‰√·≈–°“√®à“¬‡ß‘πªíπº≈
µ“¡∑’Ë‡ πÕ‚¥¬®à“¬‡ß‘πªíπº≈ 3.11 ∫“∑µàÕÀÿâπ ·≈–®à“¬Àÿâπªíπº≈¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑ „πÕ—µ√“ à«π 1:1

6. æ‘®“√≥“Õπÿ¡—µ‘°“√‡æ‘Ë¡∑ÿπ
§«“¡‡ÀÁπ¢Õß§≥–°√√¡°“√: §≥–°√√¡°“√·≈–ºŸâ∫√‘À“√¢Õß∫√‘…—∑‰¥âæ‘®“√≥“·≈–¡’§«“¡‡ÀÁπ«à“ ∑’Ëª√–™ÿ¡§«√Õπÿ¡—µ‘°“√‡æ‘Ë¡∑ÿπ

‡æ◊ËÕ√Õß√—∫°“√®—¥ √√Àÿâπªíπº≈
7. æ‘®“√≥“Õπÿ¡—µ‘°“√·°â‰¢‡æ‘Ë¡‡µ‘¡Àπ—ß ◊Õ∫√‘§≥Àå π∏‘

§«“¡‡ÀÁπ¢Õß§≥–°√√¡°“√: §≥–°√√¡°“√·≈–ºŸâ∫√‘À“√¢Õß∫√‘…—∑‰¥âæ‘®“√≥“·≈–¡’§«“¡‡ÀÁπ«à“ ∑’Ëª√–™ÿ¡§«√Õπÿ¡—µ‘°“√·°â‰¢
‡æ‘Ë¡‡µ‘¡Àπ—ß ◊Õ∫√‘§≥Àå π∏‘‡æ◊ËÕ„Àâ Õ¥§≈âÕß°—∫°“√‡æ‘Ë¡∑ÿπ®¥∑–‡∫’¬π‡ªìπ¡Ÿ≈§à“ 192 ≈â“π∫“∑

8. æ‘®“√≥“·µàßµ—Èß°√√¡°“√·∑π°√√¡°“√∑’Ë§√∫°”Àπ¥ÕÕ°µ“¡«“√–
§«“¡‡ÀÁπ¢Õß§≥–°√√¡°“√: °√√¡°“√∑’Ë§√∫°”Àπ¥ÕÕ°µ“¡«“√–¡’¥—ßµàÕ‰ªπ’È

π“¬‡Õ’Ë¬¡ ∫ÿ≠‡©≈‘¡«‘¿“ , π“¬∑–§–Õ–°‘ ∑“‡§–Õÿ®‘, π“ß‡Õ◊ÈÕ¡æ√ ¿¡√∫ÿµ√ ·≈–π“ß “««‘‰≈ ‡Õ◊ÈÕÕπ—πµå
§≥–°√√¡°“√‡ πÕ„Àâ·µàßµ—Èß°√√¡°“√∑—ÈßÀ¡¥∑’Ëæâπ®“°µ”·Àπàßµ“¡«“√–°≈—∫‡¢â“¡“¥”√ßµ”·ÀπàßÕ’°
«“√–Àπ÷Ëß

9. æ‘®“√≥“Õπÿ¡—µ‘‡ß‘π∫”‡ÀπÁ®°√√¡°“√ ”À√—∫ªï 2545
§«“¡‡ÀÁπ¢Õß§≥–°√√¡°“√: °√√¡°“√‡ πÕ„ÀâÕπÿ¡—µ‘‡ß‘π∫”‡ÀπÁ®°√√¡°“√ ”À√—∫ªï 2545 ∑à“π≈– 200,000 ∫“∑ √«¡‡ªìπ®”π«π‡ß‘π

2,400,000 ∫“∑ §≥–°√√¡°“√¡’§«“¡‡ÀÁπ«à“ ∑’Ëª√–™ÿ¡§«√Õπÿ¡—µ‘‡ß‘π∫”‡ÀπÁ®°√√¡°“√¥—ß°≈à“«
10. æ‘®“√≥“·µàßµ—ÈßºŸâ Õ∫∫—≠™’ ”À√—∫ªï 2546 ·≈–°”Àπ¥§à“µÕ∫·∑π¢ÕßºŸâ Õ∫∫—≠™’

§«“¡‡ÀÁπ¢Õß§≥–°√√¡°“√: °√√¡°“√‰¥â‡ πÕ∫√‘…—∑ ‡§æ’‡ÕÁ¡®’ ¿Ÿ¡‘‰™¬  Õ∫∫—≠™’ ®”°—¥  „Àâ‡ªìπºŸâµ√«® Õ∫∫—≠™’¢Õß∫√‘…—∑
æ√âÕ¡§à“µÕ∫·∑πµ“¡∑’Ëµ°≈ß°—π §≥–°√√¡°“√¡’§«“¡‡ÀÁπ«à“ ∑’Ëª√–™ÿ¡§«√Õπÿ¡—µ‘°“√·µàßµ—Èß ∫√‘…—∑
‡§æ’‡ÕÁ¡®’ ¿Ÿ¡‘‰™¬  Õ∫∫—≠™’ ®”°—¥ ‡ªìπºŸâ Õ∫∫—≠™’¢Õß∫√‘…—∑ ”À√—∫ªï 2546 ‡π◊ËÕß®“°∫√‘…—∑‰¥â√—∫
°“√∫√‘°“√∑’Ë¥’®“°∫√‘…—∑π’È¡“µ≈Õ¥‡«≈“°«à“ 30 ªï

11. ª√÷°…“∏ÿ√°‘®Õ◊Ëπ Ê ¢Õß∫√‘…—∑

®÷ß„§√à¢Õ‡√’¬π‡™‘≠„Àâ‡¢â“ª√–™ÿ¡¥—ß°≈à“«¥â«¬
Õπ÷Ëß ºŸâ∂◊ÕÀÿâπ¢Õß∫√‘…—∑Õ“®·µàßµ—ÈßºŸâ√—∫¡Õ∫©—π∑–„Àâ‡¢â“ª√–™ÿ¡·≈–ÕÕ°‡ ’¬ß·∑π‰¥â

‚¥¬§” —Ëß¢Õß§≥–°√√¡°“√
 Œ“√å∑¡ÿ∑ «‘≈‡ŒÁ≈å¡ ™‰π‡¥Õ√å

ª√–∏“π°√√¡°“√
°√ÿß‡∑æœ  25 °ÿ¡¿“æ—π∏å 2546
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Notice of Annual General Meeting

To the Shareholders of ALUCON Public Company Limited

Pursuant to the resolution passed by the Board of Directors of our Company on 25th February 2003 please be advised
that the 43rd Annual Ordinary General Meeting of the Company shall be held at the J W Marriott Hotel, 4 Sukhumvit Road
Soi 2 (Nana) Bangkok, on Wednesday 23rd April 2003 at 10.30 a.m. to conduct the following business:-

A G E N D A

1. Confirmation of Minutes of the 42nd Ordinary General Meeting of the Company held on 22nd April 2002.
The Board of Directorsû opinion: The Minutes have been correctly drawn up and should be accepted by the meeting.

2. Acknowledgement of the Chairmanûs Report as well as the Management Report.
The Board of Directorsû opinion: The Directors are of the opinion that these correctly describe the business and

performance of the Company and should be acknowledged by the meeting.
3. To approve the audited accounts for the year ended 31st December 2002.

The Board of Directorsû opinion: These papers have been audited by a respected auditor and the Directors are of
the opinion that they truly represent the financial situation of the Company and
therefore the meeting should approve the audited accounts.

4. To approve connected transactions with related parties.
The Board of Directorsû opinion: Details of connected transactions as stated on page 13 of the Annual Report

should be approved by the General Meeting.
5. To approve allocation of profits and payment of dividend.

The Board of Directorsû opinion: This matter has been carefully considered by the Board of  Directors and the
executives of the Company. Therefore the Directors are of the opinion that the
meeting should approve the allocation of profits and payment of dividend as
proposed, i.e. Baht 3.11 as cash dividend and Baht 10.- per share as stock
dividend at the ratio of 1:1.

6. To approve increase of Capital
The Board of Directorsû opinion: The issue of the stock dividend doubles the Companyûs capital and should be

sanctioned by the General Meeting.
7. Amendment of Memorandum

The Board of Directorsû opinion: The Board of Directors unanimously proposed to the Annual General Meeting the
approval of an amendment of the memorandum in line with the increase of the
registered capital to Baht 192 million.

8. To elect Directors replacing those retiring by rotation
The Board of Directorsû opinion: The following Directors have resigned by rotation:-

Mr. Iam Bunchaloemviphas, Mr. Takaaki Takeuchi, Mrs. Eumporn Pamornbutr and
Ms. Vilai Uer-anant
The Directors propose for reelection of all Directors who have resigned by rotation.

9. To approve Directorsû remuneration for the year 2002
The Board of Directorsû opinion: The Directors propose as remuneration for Directors a total amount of Baht 2,400,000

being Baht 200,000 for each Director. The Board of Directors is of the opinion that
such remuneration should be appropriate and duly sanctioned by the meeting.

10. To appoint auditor and fix the audit fee for the year 2003
The Board of Directorsû opinion: The Directors propose as the Companyûs auditor, KPMG Phoomchai Audit Ltd.

with an audit fee to be agreed upon. The Directors opinion is to agree to the
appointment of KPMG Phoomchai Audit Ltd. since the Company has received
their good services for more than 30 years.

11. To transact any other business

You are invited to be present at this meeting.
Shareholders may appoint proxies to attend and vote on their behalf.

By Order of the Board of Directors
Hartmut  W. Schneider

Chairman

 Bangkok 25th February 2003
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√“¬ß“π¢Õßª√–∏“π°√√¡°“√ π“¬Œ“√å∑¡ÿ∑ «‘≈‡ŒÁ≈å¡  ™‰π‡¥Õ√ å

ªï 2545 ‡ªìπÕ’°ªï∑’Ë∫√‘…—∑„Àâ§«“¡ π„®‡ªìπæ‘‡»… ∫√‘…—∑‰¥â∑”°“√¢¬“¬ “¬°“√º≈‘µÕ¬à“ßµàÕ‡π◊ËÕß ‚¥¬‰¥â‡æ‘Ë¡ “¬°“√º≈‘µ°√–ªÜÕßÕ≈Ÿ¡‘

‡π’¬¡§«“¡‡√Á« Ÿß 1  “¬°“√º≈‘µ„À¡à·≈– 2  “¬°“√º≈‘µÀ≈Õ¥Õ≈Ÿ¡‘‡π’¬¡ ∫√‘…—∑‰¥â∑”°“√°àÕ √â“ßÕ“§“√‚√ßß“π„À¡à´÷Ëß‡ªìπ√–∫∫§«“¡ –Õ“¥

(Clean-room) æ√âÕ¡‡§√◊ËÕßÕ”π«¬§«“¡ –¥«°§√∫§√—π Õ“§“√π’È¡’‡π◊ÈÕ∑’Ë‡æ’¬ßæÕ ”À√—∫«“ß “¬°“√º≈‘µÀ≈Õ¥Õ≈Ÿ¡‘‡π’¬¡Õ’° 3  “¬°“√º≈‘µ

¬‘Ëß‰ª°«à“π—Èπ∫√‘…—∑¬—ß‰¥â°àÕ √â“ßÕ“§“√ ”π—°ß“π„À¡à ‚¥¬®—¥æ◊Èπ∑’Ë 2 ™—Èπ∫π‡ªìπæ◊Èπ∑’Ë ”π—°ß“π·≈–™—Èπ≈à“ß‡ªìπæ◊Èπ∑’Ë∑’Ë„™â„π°“√º≈‘µ

‡ß‘π≈ß∑ÿπ„π°“√°àÕ √â“ßÕ“§“√‚√ßß“π, Õ“§“√ ”π—°ß“π ·≈–®—¥´◊ÈÕ‡§√◊ËÕß¡◊ÕÕÿª°√≥åµà“ß Ê √«¡‡ªìπ‡ß‘π≈ß∑ÿπ∑—Èß ‘Èπ 680 ≈â“π∫“∑ ‚¥¬

‡ß‘π≈ß∑ÿπ¥—ß°≈à“«∫√‘…—∑‰¥â√—∫¡“®“° ∂“∫—π°“√‡ß‘π„πª√–‡∑»¥â«¬‡ß◊ËÕπ‰¢∑’Ëπà“æÕ„® Õ—µ√“ à«πÀπ’È ‘πµàÕ∑ÿπ‡∑à“°—∫ 1.10:1  ‡ª√’¬∫‡∑’¬∫°—∫Õ—µ√“ à«π

0.70:1 ≥ ª≈“¬ªï  2544

¬Õ¥√“¬‰¥â ”À√—∫ªï 2545 §‘¥‡ªìπ¡Ÿ≈§à“∑—Èß ‘Èπ 1,687 ≈â“π∫“∑ ‚¥¬¡’¬Õ¥¢“¬µà“ßª√–‡∑»‡æ‘Ë¡¢÷Èπ√âÕ¬≈– 10  §‘¥‡ªìπ¡Ÿ≈§à“‡∑à“°—∫ 968

≈â“π∫“∑„π¢≥–∑’Ë¬Õ¥¢“¬¿“¬„πª√–‡∑»≈¥≈ß√âÕ¬≈– 3

Õ¬à“ß‰√°Áµ“¡ ¢â“æ‡®â“¬—ß§ß¡’§«“¡¬‘π¥’ ·¡â«à“¬Õ¥¢“¬¢Õß∫√‘…—∑®–‡æ‘Ë¡¢÷Èπ‡æ’¬ß‡≈Á°πâÕ¬ ·µàº≈°”‰√∑’Ë‰¥â √â“ß§«“¡æ÷ßæÕ„®‡ªìπÕ¬à“ß¬‘Ëß ‚¥¬

¡’¡Ÿ≈§à“À≈—ßÀ—°¿“…’‡∑à“°—∫ 236 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ®“°ªï 2544 √âÕ¬≈– 23 º≈°”‰√ ÿ∑∏‘∑’Ë‡æ‘Ë¡¡“°¢÷Èπ¥—ß°≈à“«  à«πÀπ÷Ëß¡“®“°°“√≈¥≈ß¢Õß

Õ—µ√“¿“…’π‘µ‘∫ÿ§§≈‡À≈◊Õ‡æ’¬ß√âÕ¬≈– 25  ®“°√âÕ¬≈– 30 „πªï°àÕπ  ‚¥¬§”π«≥®“°º≈°”‰√∑’ËµË”°«à“ 300 ≈â“π∫“∑ πÕ°®“°π’È°”‰√∑’Ë‡æ‘Ë¡ Ÿß

¢÷Èπ‡ªìπº≈‡π◊ËÕß¡“®“°√“§“«—µ∂ÿ¥‘∫·∑àßÕ≈Ÿ¡‘‡π’¬¡∑’Ë≈¥≈ß¡“Õ¬Ÿà„π√–¥—∫∑’Ëπà“æÕ„®

§≥–°√√¡°“√∫√‘…—∑¡’§«“¡‡™◊ËÕ¡—Ëπ‡ªìπÕ¬à“ß¬‘Ëß«à“ªï 2546 π’È®–‡ªìπªï·Ààß§«“¡ ”‡√Á®Õ’°ªïÀπ÷Ëß ∑—Èßπ’È‡π◊ËÕß¡“®“°°“√ àßÕÕ°Õ¬à“ßµàÕ‡π◊ËÕß

‰ª¬—ß 30 ª√–‡∑»∑—Ë«∑ÿ°¿Ÿ¡‘¿“§¢Õß‚≈°

π“¬Œ“√å∑¡ÿ∑  «‘≈‡ŒÁ≈å¡ ™‰π‡¥Õ√å

ª√–∏“π°√√¡°“√
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Report by the Chairman Mr. Hartmut W. Schneider

The year 2002 has been remarkable in as far as the Company expanded substantially its production facilities.
The Company received one new high speed aerosol can production line, another two production lines for aluminium collapsible
tubes. Another building with clean-room facilities with sufficient space for 3 production lines of tubes was erected. Furthermore,
the Company had a new office building with 2 levels and with a production floor constructed.

Total investment in plant and equipment as well as buildings amounted to Baht 680 million. The Company was able to
obtain the necessary funding from local banks at very favorable terms. As had to be expected the debt equity ratio increased to
1.10:1 compared to previously 0.70:1 at the end of the year 2001.

 Total revenue for the year 2002 amounted to Baht 1,687 million. Export sales had increased by 10% to a total of Baht
968 million whereas local sales had reduced by 3%.

However, I am pleased to report that despite the relatively small increase of sales the Company has been able to record a
very satisfactory profit of Baht 236 million after tax representing an increase by 23% compared to the year 2001. The relatively
large increase of net profit was partly due to the reduction of the Company tax to 25% compared to previously 30% as applicable
for profits below Baht 300 million. Furthermore profitability had increased due to favorable prices for aluminium ingot.

Your Board of Directors is confident that the year 2003 shall again be rather successful as exports continue with regular
shipments to 30 countries in all parts of the world.

Hartmut W Schneider

Chairman
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¢âÕ¡Ÿ≈∑—Ë«‰ª

™◊ËÕ∫√‘…—∑ : ∫√‘…—∑ Õ≈Ÿ§Õπ ®”°—¥ (¡À“™π)

‡≈¢∑–‡∫’¬π∫√‘…—∑ : ∫¡®.  432

 ∂“π∑’Ëµ—Èß ”π—°ß“π„À≠à : 500 À¡Ÿà 1 ´Õ¬»‘√‘§“¡ ∂ππ ÿ¢ÿ¡«‘∑ 72 µ”∫≈ ”‚√ß‡Àπ◊Õ

Õ”‡¿Õ‡¡◊Õß ®—ßÀ«—¥ ¡ÿ∑√ª√“°“√ 10270

‚∑√»—æ∑å 662 398-0147 (13 §Ÿà “¬), 662 398-4601, 662 398-4602, 662 398-4624

‚∑√ “√ 662 398-3455, 662 361-2511

Email : alucon@ksc.th.com

Web site: www.alucon.th.com

 ∂“π∑’Ëµ—Èß‚√ßß“π∑’Ë  1 : ‚√ßß“πº≈‘µÀ≈Õ¥Õ≈Ÿ¡‘‡π’¬¡

500 À¡Ÿà 1 ´Õ¬»‘√‘§“¡ ∂ππ ÿ¢ÿ¡«‘∑ 72 µ”∫≈ ”‚√ß‡Àπ◊Õ

Õ”‡¿Õ‡¡◊Õß ®—ßÀ«—¥ ¡ÿ∑√ª√“°“√ 10270

‚∑√»—æ∑å 662 398-0147  (13 §Ÿà “¬)

‚∑√ “√ 662 398-3455

 ∂“π∑’Ëµ—Èß‚√ßß“π∑’Ë  2 : ‚√ßß“πº≈‘µ°√–ªÜÕßÕ≈Ÿ¡‘‡π’¬¡, ¢«¥Õ≈Ÿ¡‘‡π’¬¡, À≈Õ¥ª“°°“‡§¡’,

À≈Õ¥Õ≈Ÿ¡‘‡π’¬¡ ”À√—∫∫√√®ÿ¬“‡¡Á¥

272/5 À¡Ÿà 3  µ”∫≈∫àÕ«‘π

Õ”‡¿Õ»√’√“™“ ®—ßÀ«—¥™≈∫ÿ√’ 20230

‚∑√»—æ∑å 66 038 345-001-6

‚∑√ “√ 66 038 345-000

 ∂“π∑’Ëµ—Èß‚√ßß“π∑’Ë  3 : ‚√ßß“πº≈‘µ‡À√’¬≠Õ≈Ÿ¡‘‡π’¬¡, ‡¡Á¥Õ≈Ÿ¡‘‡π’¬¡, ·ºàπÕ≈Ÿ¡‘‡π’¬¡, §Õ¬≈åÕ≈Ÿ¡‘‡π’¬¡

272/5 À¡Ÿà 3  µ”∫≈∫àÕ«‘π

Õ”‡¿Õ»√’√“™“ ®—ßÀ«—¥™≈∫ÿ√’ 20230

‚∑√»—æ∑å 66 038 345-001-6

‚∑√ “√ 66 038 345-007

∑ÿπ®¥∑–‡∫’¬π : 96 ≈â“π∫“∑ (™”√–‡µÁ¡¡Ÿ≈§à“·≈â«)

®”π«πÀÿâπ “¡—≠∑’ËÕÕ°®”Àπà“¬·≈â« : 9,600,000 Àÿâπ

π‘µ‘∫ÿ§§≈∑’Ë∫√‘…—∑∂◊ÕÀÿâπµ—Èß·µà√âÕ¬≈– 10 ¢÷Èπ‰ª : ∫√‘…—∑Õ≈Ÿ§Õπ¡‘‰¥â∂◊ÕÀÿâπ„¥ Ê „π∫√‘…—∑Õ◊ËπÀ√◊Õ∏ÿ√°‘®Õ◊Ëπ
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GENERAL INFORMATION

Name of Company : ALUCON PUBLIC COMPANY LIMITED

Registration No. : BOR MOR JOR. 432

Registered and Head Office : 500 Moo 1 Soi Sirikam Sukhumvit Road 72
Samrong Nua, Amphur Muang
Samudprakarn 10270
Tel. 662 398-0147 (13 lines), 662 398-4601, 662 398-4602, 662 398-4624
Fax 662 398-3455, 662 361-2511
Email : alucon@ksc.th.com
Web site: www.alucon.th.com

Factories

No. 1 : Aluminium Collapsible Tubes

500 Moo 1 Soi Sirikam Sukhumvit Road 72
Samrong Nua, Amphur Muang, Samudprakarn 10270
Tel. 662 398-0147  (13 lines)
Fax 662 398-3455

No. 2 : Aluminium Aerosol Cans, Bottles, Felt Pen Bodies , Tablet Tubes  etc.

272/5 Moo 3, T. Borwin
Sriracha, Cholburi 20230
Tel. 66 038 345-001-6
Fax 66 038 345-000

No. 3 : Aluminium Slugs, Pellets,  Plates, Coils

272/5 Moo 3, T. Borwin
Sriracha, Cholburi 20230
Tel. 66 038 345-001-6
Fax 66 038 345-007

Registered Share Capital : 96 Million Baht (Shares sold and fully paid)

Issued  Ordinary Share : 9,600,000 Shares

Juristic person in which the Company holds more than 10% of shares

: ALUCON does not hold shares in any other Company or business.
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ª√–‡¿∑∏ÿ√°‘® : º≈‘µ¿“™π–Õ≈Ÿ¡‘‡π’¬¡

ª√–‡¿∑¢Õßº≈‘µ¿—≥±å

À≈Õ¥Õ≈Ÿ¡‘‡π’¬¡™π‘¥π‘Ë¡ :  ”À√—∫∫√√®ÿ¬“ ’øíπ, º≈‘µ¿—≥±å ’º¡, ‡«™¿—≥±å, §√’¡, °“« ·≈– Õ◊ËπÊ

¿“™π– ”À√—∫∫√√®ÿ·°ä  ·≈– :  ”À√—∫∫√√®ÿ‡§√◊ËÕß ”Õ“ß, º≈‘µ¿—≥±å∫”√ÿß‡ âπº¡, πÈ”ÀÕ¡,  ‡ª√¬å ·≈–Õ◊ËπÊ

º≈‘µ¿—≥±å·Õ‚√‚´≈

¿“™π–Õ≈Ÿ¡‘‡π’¬¡™π‘¥ºπ—ß·¢Áß : ‰¥â·°à À≈Õ¥Õ≈Ÿ¡‘‡π’¬¡  ”À√—∫∫√√®ÿ¬“‡¡Á¥, µ—«ª“°°“‡§¡’‡¡®‘°, °√–ªÜÕß·ªÑß ·≈–Õ◊ËπÊ

¢«¥Õ≈Ÿ¡‘‡π’¬¡ :  ”À√—∫∫√√®ÿ‡§√◊ËÕß ”Õ“ß, ¬“¶à“·¡≈ß ‡ªìπµâπ

ß“πª√–¥‘…∞å∑“ß‡∑§π‘§ªíö¡¢÷Èπ√Ÿª : ‰¥â·°à ¿“™π–∑√ß°√–∫Õ°∑’Ë„™â∫√√®ÿ™‘Èπ à«π‰øøÑ“, °√–∫Õ°§Õπ‡¥π‡´Õ√å ‡ªìπµâπ

‡À√’¬≠Õ≈Ÿ¡‘‡π’¬¡, ‡¡Á¥Õ≈Ÿ¡‘‡π’¬¡ :  ”À√—∫„™â„π°“√º≈‘µÀ≈Õ¥·≈–°√–ªÜÕßÕ≈Ÿ¡‘‡π’¬¡

§Õ¬≈åÕ≈Ÿ¡‘‡π’¬¡  ·ºàπÕ≈Ÿ¡‘‡π’¬¡

∫ÿ§§≈Õâ“ßÕ‘ß: ºŸâ Õ∫∫—≠™’: 1. π“ß«‘‰≈ ∫Ÿ√≥°‘µµ‘‚ ¿≥

2. π“¬≥√ß§å À≈—°∞“π

3. π“¬ ÿæ®πå  ‘ßÀå‡ πàÀå

∫√‘…—∑ ‡§æ’‡ÕÁ¡®’  ¿Ÿ¡‘‰™¬  Õ∫∫—≠™’ ®”°—¥

™—Èπ  21  ¬“¡∑“«‡«Õ√å

989 ∂ππæ√–√“¡ 1 ‡¢µª∑ÿ¡«—π

°√ÿß‡∑æ œ 10330

‚∑√»—æ∑å: 66 (2) 658 5000

‚∑√ “√ : 66 (2) 658 0660-3

π“¬∑–‡∫’¬πÀÿâπ: ∫√‘…—∑ »Ÿπ¬å√—∫Ω“°À≈—°∑√—æ¬å (ª√–‡∑»‰∑¬) ®”°—¥

Õ“§“√µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬ ™—Èπ 4

‡≈¢∑’Ë 62 ∂ππ√—™¥“¿‘‡…° ·¢«ß§≈Õß‡µ¬

‡¢µ§≈Õß‡µ¬  °√ÿß‡∑æœ 10110

‚∑√»—æ∑å: 66 (2) 229 2800, 66 (2) 654 5599

‚∑√ “√: 66 (2) 359 1262-63

∑’Ëª√÷°…“°ÆÀ¡“¬:  ”π—°ß“π‡¿“ ·Õπ¥å ·Õ ‚´´‘‡Õ∑ å ≈Õ«å ÕÕøøî´

‡≈¢∑’Ë  956 Õ“§“√Õÿ¥¡«‘∑¬“ ™—Èπ 7

∂ππæ√–√“¡ 4  ·¢«ß ’≈¡ ‡¢µ∫“ß√—°

°√ÿß‡∑æœ 10500

‚∑√»—æ∑å: 66 (2) 636 2541-3

‚∑√ “√: 66 (2) 238 2574
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Type of Business : Production of Aluminium Packaging  Containers

Manufacturing Programme

Aluminium Collapsible Tubes : for toothpastes, hair colours, pharmaceutical creams, ointments, adhesives, etc.

Aluminium Monobloc Aerosol Cans : for cosmetics, hair care products, perfumes, etc.

Aluminium Rigid Wall Containers : for tablet tubes, felt pen bodies, powder cans, etc.

Aluminium Bottles : for cosmetics, pesticides, etc.

Technical Impact Extrusions : casings for electrical parts, condenser shells, etc.

Aluminium Slugs (Blanks) : for the production of aluminium tubes and cans
Aluminium pellets, coils, strips, plates

References : Auditor: 1. Mrs. Wilai Buranakittisopon
2. Mr. Narong Luktharn
3. Mr. Supot Singhasaneh
KPMG Phoomchai Audit Ltd.
Siam Tower, 21st Floor
989 Rama I Road, Pathumwan
Bangkok 10330
Tel: 66 (2) 658 5000
Fax: 66 (2) 658 0660-3

Share Registrar: Thailand Securities Depository Co., Ltd.
The Stock Exchange of Thailand Building, 4th Floor
62 Rachdapisek Road, Klongtoey
Bangkok 10110
Tel: 66 (2) 229 2800, 66 (2) 654 5599
Fax: 66 (2) 359 1262-63

Legal Consultant: Pow & Associates Law Office
7th Floor, Udom-Vidhya Building
956 Rama 4 Road
Bangkok 10500
Tel: 66 (2) 636 2541-3
Fax: 66 (2) 238 2574
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≈—°…≥–°“√ª√–°Õ∫∏ÿ√°‘®

‚§√ß √â“ß√“¬‰¥â

∫√‘…—∑Õ≈Ÿ§Õπª√–°Õ∫∏ÿ√°‘®¥â“π°“√º≈‘µ·≈–®”Àπà“¬¿“™π–∫√√®ÿ¿—≥±åÕ≈Ÿ¡‘‡π’¬¡¢÷Èπ√Ÿª ‡™àπ À≈Õ¥Õ≈Ÿ¡‘‡π’¬¡™π‘¥π‘Ë¡ „™â ”À√—∫∫√√®ÿ

º≈‘µ¿—≥±å ’º¡, ¬“§√’¡, °“« ‡ªìπµâπ À≈Õ¥Õ≈Ÿ¡‘‡π’¬¡™π‘¥ºπ—ß·¢Áß °√–ªÜÕßÕ≈Ÿ¡‘‡π’¬¡, ¢«¥Õ≈Ÿ¡‘‡π’¬¡, À≈Õ¥∫√√®ÿ¬“‡¡Á¥, À≈Õ¥ª“°°“‡§¡’ ‡ªìπµâπ

√«¡∑—Èß‡À√’¬≠Õ≈Ÿ¡‘‡π’¬¡‡æ◊ËÕ„™â„π°“√º≈‘µ¿“™π–∫√√®ÿ¿—≥±å ¥—ß°≈à“« ª√–¡“≥√âÕ¬≈– 60 ¢Õß√“¬‰¥â¡“®“°°“√¢“¬µà“ßª√–‡∑» ·≈– √âÕ¬≈– 40

‰¥â®“°°“√¢“¬¿“¬„πª√–‡∑» „π√–À«à“ßªï 2545 ¬Õ¥¢“¬µà“ßª√–‡∑»¡’¡Ÿ≈§à“‡æ‘Ë¡¢÷Èπ√âÕ¬≈– 10

‚§√ß √â“ß√“¬‰¥â¢Õß  3 ªï∑’Ëºà“π¡“

Àπà«¬:  æ—π∫“∑ 2545 2544 2543

¡Ÿ≈§à“ √âÕ¬≈– ¡Ÿ≈§à“ √âÕ¬≈– ¡Ÿ≈§à“ √âÕ¬≈–

‡À√’¬≠Õ≈Ÿ¡‘‡π’¬¡ (¢“¬„πª√–‡∑») 115,807 7.12 139,102 8.99 186,477 13.83

À≈Õ¥·≈–°√–ªÜÕßÕ≈Ÿ¡‘‡π’¬¡ (¢“¬„πª√–‡∑») 543,169 33.40 534,770 34.55 458,730 34.03

‡À√’¬≠Õ≈Ÿ¡‘‡π’¬¡ (¢“¬µà“ßª√–‡∑») 257,175 15.82 211,966 13.70 169,396 12.57

À≈Õ¥·≈–°√–ªÜÕßÕ≈Ÿ¡‘‡π’¬¡ (¢“¬µà“ßª√–‡∑») 709,930 43.66 661,788 42.76 533,354 39.57

√«¡ 1,626,081 100.00 1,547,626 100.00 1,347,957 100.00

°“√‡ª≈’Ë¬π·ª≈ß„πªï∑’Ëºà“π¡“

„πªï∑’Ëºà“π¡“‰¡à¡’°“√‡ª≈’Ë¬π·ª≈ß∑’Ë¡’π—¬ ”§—≠µàÕ≈—°…≥–°“√ª√–°Õ∫∏ÿ√°‘®¢Õß∫√‘…—∑

¿“«–Õÿµ “À°√√¡·≈–°“√·¢àß¢—π

         ∫√‘…—∑µâÕß‡º™‘≠°—∫°“√·¢àß¢—π∑—Èßµ≈“¥µà“ßª√–‡∑»·≈–„πª√–‡∑» ·µà°√–π—Èπ∫√‘…—∑°Áª√– ∫§«“¡ ”‡√Á®‡ ¡Õ¡“ ≈Ÿ°§â“√“¬„À≠à¢Õß

∫√‘…—∑‰¥â·°à ºŸâº≈‘µ¬’ËÀâÕ™—Èππ”„π¥â“π ‘π§â“Õÿª‚¿§∫√‘‚¿§, ‡«™¿—≥±å, º≈‘µ¿—≥±å∫”√ÿß‡ âπº¡, πÈ”¬“√–ß—∫°≈‘Ëπ°“¬ ‡ªìπµâπ ºŸâº≈‘µ∫√√®ÿ¿—≥±å√“¬

Õ◊Ëπ„π¿“§æ◊Èπ‡Õ‡™’¬ à«π„À≠à®–º≈‘µ ‘π§â“∑’Ë¡’§ÿ≥¿“æµË”°«à“¡“µ√∞“π ®÷ß‰¡à‡ªìπ∑’Ë¬Õ¡√—∫¢ÕßºŸâ„™â√–¥—∫ “°≈  à«π„πª√–‡∑»∑’Ëæ—≤π“·≈â«

∑“ß∫√‘…—∑®–‡πâπ°≈¬ÿ∑∏å„π¥â“π√“§“

         „πª√–‡∑»‰∑¬¡’ºŸâº≈‘µ∫√√®ÿ¿—≥±åÕ≈Ÿ¡‘‡π’¬¡¡“°°«à“ 3 √“¬·µà§ÿ≥¿“æ¢ÕßºŸâº≈‘µ¥—ß°≈à“«¬—ß‰¡à‡ªìπ∑’Ë¬Õ¡√—∫¢Õß≈Ÿ°§â“ à«π„À≠à °”≈—ß

°“√º≈‘µ¢Õß§Ÿà·¢àß√“¬„À≠à 3 √“¬√«¡°—π‡∑’¬∫‰¥â‡æ’¬ßÀπ÷Ëß à«π„π “¡¢Õß°”≈—ß°“√º≈‘µ¢Õß∫√‘…—∑ ∑—Èßπ’È‡ªìπ‡æ√“–§Ÿà·¢àß¥—ß°≈à“«¡‘‰¥â‡ªìπ‚√ßß“π

∑’Ëº≈‘µ∫√√®ÿ¿—≥±å§√∫∑—Èß°√–∫«π°“√

πÕ°®“°π’È∫√‘…—∑¬—ß‡ªìπºŸâº≈‘µ·≈–®”Àπà“¬‡À√’¬≠Õ≈Ÿ¡‘‡π’¬¡ ́ ÷Ëß‡ªìπ«—µ∂ÿ¥‘∫À≈—°„π°“√º≈‘µÀ≈Õ¥  °√–ªÜÕß·≈–∫√√®ÿ¿—≥±å¢÷Èπ√ŸªÕ≈Ÿ¡‘‡π’¬¡

„Àâ·°à§Ÿà·¢àßÕ’°¥â«¬
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Business Nature

Income structure

The Companyûs business involves the production and sale of impact extruded aluminium containers such as aluminium
collapsible tubes as used for hair care products, medical creams, adhesives etc., aluminium rigid wall containers, aluminium
monobloc aerosol cans, aluminium bottles, tablet tubes, marker pen bodies etc. and aluminium slugs for the production of such
containers.

About 60% of revenue is obtained from sales to foreign countries whereas the balance of about 40% is obtained from
customers in Thailand. During the year 2002 exports increased in value by 10%.

The Companyûs income structure from its operations in the past three years:

Value Unit: Thousand Baht 2002 2001 2000

Value % Value % Value %

SLUGS (Domestic Sales) 115,807 7.12 139,102 8.99 186,477 13.83
TUBES and CANS (Domestic Sales) 543,169 33.40 534,770 34.55 458,730 34.03
SLUGS (Export Sales) 257,175 15.82 211,966 13.70 169,396 12.57
TUBES and CANS (Export Sales) 709,930 43.66 661,788 42.76 533,354 39.57

TOTAL 1,626,081 100.00 1,547,626 100.00 1,347,957 100.00

Changes in the past year

There are no major changes compared to last year.

Industrial situation and competition

The Company faces competition in practically all the markets to which exports are made as well as in Thailand.
Nevertheless, the Company is successful in meeting such competition. The Company mainly supplies leading brand producers of
consumer products, pharmaceuticals, hair care materials, deodorants etc. Manufacturers of similar packaging materials in most
markets in Asia have lower standard of quality which is not acceptable to most international users. In developed countries the
Company competes on price.

There are three more producers of similar products in Thailand.  However their quality standard is not acceptable to most
customers of the Company.  The total capacity of the three competitors in Thailand is one third of the installed capacity of Alucon
and they do not have vertically integrated factories.  Alucon supplies them with the aluminium slugs  required as intermediary
material for the production of aluminium tubes and other impact extruded containers.
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ªí®®—¬§«“¡‡ ’Ë¬ß

∫√‘…—∑¢“¬∫√√®ÿ¿—≥±å‰ª¬—ß≈Ÿ°§â“µà“ßª√–‡∑»¡“°°«à“ 200 √“¬ „π°«à“ 30 ª√–‡∑» ·≈–¡’≈Ÿ°§â“¿“¬„πª√–‡∑»°«à“ 250 √“¬ ´÷Ëß≈â«π

·µà‡ªìπºŸâº≈‘µ ‘π§â“™—Èππ” Õ“∑‘‡™àπ ‡§√◊ËÕß ”Õ“ß, º≈‘µ¿—≥±å∫”√ÿß‡ âπº¡, ‡«™¿—≥±å ‡ªìπµâπ ¥—ßπ—Èπ ∫√√®ÿ¿—≥±å®÷ß‡ªìπ∑’ËµâÕß°“√Õ¬Ÿà‡ ¡Õ ¬Õ¥¢“¬

 ‘π§â“∫“ßª√–‡¿∑Õ“®≈¥≈ß·µà∫“ßª√–‡¿∑‡æ‘Ë¡¢÷Èπµ≈Õ¥√–¬–‡«≈“ 40 ªï¢Õß°“√¥”‡π‘π°“√ ∫√‘…—∑¬—ß§ß§«“¡°â“«Àπâ“µàÕ‰ªÕ¬à“ßµàÕ‡π◊ËÕß ·≈–

®“°°“√∑’Ë∫√‘…—∑¡’∞“π≈Ÿ°§â“„À≠à ®÷ß‰¡à¡’§«“¡‡ ’Ë¬ß∑“ß¥â“π°“√µ≈“¥

·¡â«à“„π™à«ß√–¬–‡«≈“ 6 ªï∑’Ëºà“π¡“ ºŸâº≈‘µ·≈–®”Àπà“¬¬“ ’øíπ à«π„À≠à‰¥â‡ª≈’Ë¬π‰ª„™âÀ≈Õ¥≈“¡‘‡π∑·∑π ¥—ßπ—Èπ®÷ß∑”„Àâ¬Õ¥¢“¬

À≈Õ¥¬“ ’øíπ¢Õß∫√‘…—∑≈¥≈ß Õ¬à“ß‰√°Áµ“¡ ∑“ß∫√‘…—∑°Á “¡“√∂∑¥·∑π¬Õ¥¢“¬∑’ËÀ“¬‰ª  à«πÀπ÷Ëß‰¥â®“°°“√¢“¬∫√√®ÿ¿—≥±åµ—«Õ◊Ëπ‡æ‘Ë¡¡“°¢÷Èπ

‡™àπ º≈‘µ¿—≥±å‡ª≈’Ë¬π ’º¡ ‡«™¿—≥±å ·≈–Õ◊Ëπ Ê Õ’°¡“° ∑“ß∫√‘…—∑¡‘‰¥âÕ¬Ÿà¿“¬„µâÕ‘∑∏‘æ≈§«“¡‡ ’Ë¬ß¢Õßªí®®—¬Õ◊Ëπ Ê ∑“ß¥â“π¿“…’π”‡¢â“¡’Õ—µ√“µË”

·≈–Õ“®®–‰¡à≈¥≈ß°«à“π’ÈÕ’° ·¡â«à“∑“ß∫√‘…—∑®–ª√– ∫°—∫§Ÿà·¢àß∑’Ëº≈‘µ∫√√®ÿ¿—≥±å∑’Ë§≈â“¬§≈÷ß°—π„πª√–‡∑»Õ‘π‚¥π’‡´’¬·≈–ª√–‡∑»®’π ´÷Ëß¡’√“§“

¢“¬§àÕπ¢â“ß∂Ÿ°°«à“ ·µà‡π◊ËÕß®“°§ÿ≥¿“æ¢ÕßºŸâº≈‘µ„πª√–‡∑»¥—ß°≈à“«¬—ßµË”°«à“¡“µ√∞“π ®÷ß‰¡à “¡“√∂‡¢â“¡“·∑√°·´ßµ≈“¥„πª√–‡∑»‰∑¬‰¥â

«—µ∂ÿ¥‘∫À≈—°´÷Ëß„™â„π°“√º≈‘µ∫√√®ÿ¿—≥±å¢Õß∫√‘…—∑§◊ÕÕ≈Ÿ¡‘‡π’¬¡·∑àß ́ ÷Ëß√“§“µâπ∑ÿπ¢÷ÈπÕ¬Ÿà°—∫°“√º—π·ª√µ“¡√“§“µ≈“¥‚≈À–„π°√ÿß≈Õπ¥Õπ

∫√‘…—∑¡’À≈—°„π°“√´◊ÈÕ‡¡◊ËÕ√“§“µ≈“¥‡√‘Ë¡ àß —≠≠“≥µ° À√◊Õ —Ëß´◊ÈÕ„π√“§“≈à«ßÀπâ“¥â«¬√–¬–‡«≈“°“√ àß¡Õ∫¡“°°«à“ Õßªï

√“¬°“√∑’Ë‡°’Ë¬«‚¬ß°—π°—∫°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π

∫√‘…—∑ ∑“‡§–Õÿ®‘‡æ√  Õ‘π¥— µ√’È  ®”°—¥ ª√–‡∑»≠’ËªÿÉπ‡ªìπºŸâ∂◊ÕÀÿâπ√“¬„À≠à ¡’®”π«πÀÿâπ‡∑à“°—∫  5,477,800 Àÿâπ ∑”Àπâ“∑’Ë‡ªìπµ—«°≈“ß

„π°“√®”Àπà“¬¿“™π–∫√√®ÿ¿—≥±åÕ≈Ÿ¡‘‡π’¬¡·≈–‡À√’¬≠Õ≈Ÿ¡‘‡π’¬¡¢Õß∫√‘…—∑ „ÀâºŸâ„™â„πª√–‡∑»≠’ËªÿÉπ∑’Ë‰¡à¡’ª√– ∫°“√≥å„π°“√π”‡¢â“ ‘π§â“‚¥¬µ√ß

·≈–æÕ„®∑’Ë®– —Ëß ‘π§â“¢Õß∫√‘…—∑Õ≈Ÿ§Õπºà“π∑“ß∫√‘…—∑ ∑“‡§–Õÿ®‘‡æ√  Õ‘π¥— µ√’È  ®”°—¥  ”À√—∫√“§“∑’Ë¢“¬„Àâ·°à∫√‘…—∑ ∑“‡§–Õÿ®‘‡æ√  Õ‘π¥— µ√’È 

®”°—¥ ª√–‡∑»≠’ËªÿÉππ—ÈπÕ¬Ÿà„π√–¥—∫‡¥’¬«°—∫√“§“∑’ËÕ≈Ÿ§Õπ¢“¬„Àâ≈Ÿ°§â“∑—Ë«‰ª∑—Èß„πª√–‡∑»≠’ËªÿÉπÀ√◊Õª√–‡∑»Õ◊ËπÊ

∫√‘…—∑ ∑“‡§–Õÿ®‘‡æ√  Õ‘π¥— µ√’È  ®”°—¥ ‰¥â„Àâ∫√‘…—∑ Õ≈Ÿ§Õπ °Ÿâ¬◊¡‡ß‘π√–¬– —Èπ ®”π«π‡ß‘π 160 ≈â“π∫“∑„πÕ—µ√“¥Õ°‡∫’È¬ √âÕ¬≈– 2.50-

3.25%  µàÕªï ≥ «—π∑’Ë  31 ∏—π«“§¡ 2545

∫√‘…—∑ ∑“‡§–Õÿ®‘‡æ√  Õ‘π¥— µ√’È  ®”°—¥ ‰¥â¢“¬‡§√◊ËÕß®—°√Õÿª°√≥åÀ≈“¬√“¬°“√„π√“§“¬àÕ¡‡¬“„Àâ·°à∫√‘…—∑Õ≈Ÿ§Õπ„πªï 2545 √«¡‡ªìπ

®”π«π‡ß‘π∑—Èß ‘Èπ 71,770,220.80 ∫“∑

§≥–°√√¡°“√¢Õß∫√‘…—∑‰¥âæ‘®“√≥“√“¬°“√¢â“ßµâπ∑’Ë‡°’Ë¬«¢âÕß°—∫∫√‘…—∑ ∑“‡§–Õÿ®‘‡æ√  Õ‘π¥— µ√’È  ®”°—¥Õ¬à“ß√Õ∫§Õ∫·≈â«·≈–≈ß§«“¡

‡ÀÁπ„π∑’Ëª√–™ÿ¡°√√¡°“√ ‡¡◊ËÕ«—π∑’Ë 25 °ÿ¡¿“æ—π∏å 2546  π’È«à“ √“¬°“√µà“ßÊ‡À≈à“π’È¬ÿµ‘∏√√¡¥’·≈â« ‚¥¬ª√“»®“°º≈ª√–‚¬™πåÕ—π¡‘§«√µàÕ∫√‘…—∑

∑“‡§–Õÿ®‘‡æ√   Õ‘π¥— µ√’È  ®”°—¥  ¥—ßπ—Èπ §≥–°√√¡°“√®÷ßÕπÿ¡—µ‘√“¬°“√∑’Ë‡°’Ë¬«‚¬ß°—π‡À≈à“π’È·≈–‡ÀÁπ§«√„Àâ¢ÕÕπÿ¡—µ‘®“°∑’Ëª√–™ÿ¡ “¡—≠ºŸâ∂◊ÕÀÿâπ

‡π◊ËÕß®“°π“¬∑–§–Õ–°‘ ∑“‡§–Õÿ®‘ ‡ªìπºŸâ·∑π¢Õß∫√‘…—∑ ∑“‡§–Õÿ®‘‡æ√  Õ‘π¥— µ√’È  ®”°—¥ ©–π—Èπ®÷ßß¥ÕÕ°‡ ’¬ß

√“¬°“√√–À«à“ß°—π∑’Ë‡°‘¥¢÷Èπ√–À«à“ß∫√‘…—∑ ∫√‘…—∑¬àÕ¬·≈–∫√‘…—∑√à«¡

‰¡à¡’

‡Àµÿº≈·≈–§«“¡®”‡ªìπ∑’Ë∑”„Àâ‡°‘¥√“¬°“√√–À«à“ß°—π„À¡à

‰¥âÕ∏‘∫“¬‡Àµÿº≈‰«â„π√“¬°“√∑’Ë‡°’Ë¬«‚¬ß°—π·≈â«
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Risk Factors

The  Company supplies packaging materials to more than 200 customers in more than 30 countries and about 250 customers
in Thailand. These are leading brand producers of cosmetics, hair care items,  medical creams, etc.  Therefore our packaging materials
are always required. The sales of some products may reduce but others increase.  During 40 years of operation the Company has never
had a set back and due to its large customer base does not face any market risks.

During the last  6 years most toothpaste producers have changed to laminate tubes. Therefore the sales of aluminium tubes for
toothpaste were reduced.  However the Company sold increased quantities of tubes for other products like hair colors, medicines and so on.

The Company does not depend on any risk management by others. Import duty is already low and may not be reduced. There
is competition from producers of similar products in Indonesia  selling at rather low prices. However the quality standard of Indonesian
producers  is very low and they have not been able to sell in Thailand. The situation is similar with competition from China.

The cost of the main raw material of aluminium ingots used by ALUCON is subject to fluctuations. The Company avoids to
purchase ingot when price is high by ordering supplies of ingots on forward basis whenever prices are low with deliveries of up to two years.

Related parties and connected transactions

Transactions with related parties

Takeuchi Press Industries Co., Ltd. Japan being a major shareholder with  5,477,800 shares acts as an intermediary for
the sale of the Companyûs packaging materials and some aluminium slugs in the case of users in Japan who have no experience
in importation directly and prefer to purchase the Companyûs products through Takeuchi Press Industries Co., Ltd. Prices of such
sales to Takeuchi Press Industries Co., Ltd. Japan are in line respectively on the same level as sold to other customers either in
Japan or in other countries.

Takeuchi Press Industries Co., Ltd. grants the Company a short term loan of Baht 160 million at an interest rate of 2.50-
3.25% p.a. as per 31st December, 2002.

Takeuchi Press Industries Co., Ltd.  supplied the Company in the year 2002 with some  items of equipment of total value
of Baht 71,779,220.80 which was sold at favorable prices to the Company.

The Board of Directors carefully considered the above transactions with Takeuchi Press Industries Co., Ltd. and concluded
that these are fair and without undue benefit to Takeuchi Press Industries Co., Ltd. Therefore the Board of Directors duly sanctioned
these transactions by its meeting held on 25th February 2003 and decided that these should be approved by the Annual General
Meeting of the Company.

Mr. Takaaki Takeuchi representing Takeuchi Press Industries Co., Ltd. abstained from voting.

Connected transactions between affiliates, subsidiaries, and the Company

There are no connected transactions between affiliates, subsidiaries and the Company.

Reasons and necessity for occurrence of connected transactions

The reasons are prescribed in the connected transactions.
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ºŸâ∂◊ÕÀÿâπ

√“¬™◊ËÕºŸâ∂◊ÕÀÿâπ√“¬„À≠à 10 √“¬·√° ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545

®”π«πÀÿâπ %¢Õß®”π«πÀÿâπ∑—ÈßÀ¡¥

1. ∫√‘…—∑ ∑“‡§–Õÿ®‘‡æ√  Õ‘π¥— µ√’È  ®”°—¥ 4,606,900 47.99%

2. °Õß∑ÿπ√«¡ ‡æ◊ËÕºŸâ≈ß∑ÿπ§πµà“ß¥â“« „πÀÿâπ¢Õß ∫¡® Õ≈Ÿ§Õπ *** 1,271,800 13.25%

3. π“¬‡Õ’Ë¬¡ ∫ÿ≠‡©≈‘¡«‘¿“  469,300 4.89%

4. π“ßÕ‘≈´’Ë ™‰π‡¥Õ√å 307,100 3.20%

5. π“¬Œ“√å∑¡ÿ∑ «‘≈‡ŒÁ≈å¡ ™‰π‡¥Õ√å 250,500 2.61%

6. π“¬π“‡√» ‚√®πå»‘≈∏√√¡ 230,000 2.40%

7. π“¬ª“√°‘™ ®—π∑√å 196,300 2.04%

8. π“¬√“‡¡» ‚√®πå»‘≈∏√√¡ 195,000 2.03%

9. State Street Bank and Trust Company, for London 194,200 2.02%

10. π“¬°ÿ≈Œ— ´“√“¡ ∑—π«“π’ 192,800 2.01%

*** (‚¥¬∫√‘…—∑ ∑“‡§–Õÿ®‘‡æ√  Õ‘π¥— µ√’È  ®”°—¥ ∂◊ÕÕ¬Ÿà 870,900 Àÿâπ§‘¥‡ªìπ√âÕ¬≈– 9.07 ¢Õß®”π«πÀÿâπ∑—ÈßÀ¡¥)

 ‘∑∏‘¢ÕßºŸâ∂◊ÕÀÿâπ

§≥–°√√¡°“√‡ªìπºŸâ„Àâ§«“¡¡—Ëπ„®µàÕºŸâ∂◊ÕÀÿâπ«à“ºŸâ∂◊ÕÀÿâπ¡’ ‘∑∏‘·≈–®–‰¥â√—∫°“√ªØ‘∫—µ‘Õ¬à“ß‡∑à“‡∑’¬¡°—π∑ÿ°√“¬

 ‘∑∏‘¢ÕßºŸâ¡’ à«π‰¥â‡ ’¬°≈ÿà¡µà“ßÊ

∫√‘…—∑‡ªìπºŸâ¥Ÿ·≈√—∫º‘¥™Õ∫µàÕºŸâ¡’ à«π‰¥â‡ ’¬∑—Ë«∑ÿ°°≈ÿà¡ ¥—ß‡™àπ ∫√‘…—∑„Àâ∫√‘°“√™—ÈπÀπ÷ËßµàÕ°≈ÿà¡≈Ÿ°§â“ ·≈–ªØ‘∫—µ‘µ“¡‡ß◊ËÕπ‰¢°—∫°≈ÿà¡‡®â“Àπ’È

∫√‘…—∑µ√–Àπ—°∂÷ß°“√ √â“ß§«“¡¡—Ëπ§ßµàÕæπ—°ß“π∫√‘…—∑∑ÿ°Ê§π·≈–„Àâ§à“µÕ∫·∑πÕ¬à“ß¬ÿµ‘∏√√¡·≈–æÕ‡æ’¬ß

°“√ª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ

∫√‘…—∑®–·®âß„ÀâºŸâ∂◊ÕÀÿâπ∑√“∫∂÷ß«—π·≈–‡«≈“¢Õß°“√ª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ “¡—≠ª√–®”ªï°àÕπ«—πª√–™ÿ¡≈à«ßÀπâ“Õ¬à“ßπâÕ¬  1 ‡¥◊Õπ  æ√âÕ¡

∑—Èß àß√“¬ß“πº≈ª√–°Õ∫°“√¢Õß∫√‘…—∑·≈–‡ πÕ‡√◊ËÕß°“√ √√À“§≥–°√√¡°“√∫√‘…—∑

„π°“√ª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ∑ÿ°§√—Èß ª√–∏“π°√√¡°“√®–π”‡ πÕ√“¬ß“π¢Õßªï∑’Ëºà“π¡“·≈–¡’°“√‡ªî¥‚Õ°“ „ÀâºŸâ∂◊ÕÀÿâπ —́°∂“¡æ√âÕ¡∑—Èß√—∫

øíß§”·π–π”®“°ºŸâ∂◊ÕÀÿâπ  à«π°√√¡°“√∫√‘À“√∑à“πÕ◊ËπÊ®–∑”Àπâ“∑’ËµÕ∫§”∂“¡ºŸâ∂◊ÕÀÿâπµ“¡¢Õ∫¢à“¬¢Õßß“π∑’Ëµπ√—∫º‘¥™Õ∫„π‡√◊ËÕßπ—ÈπÊ
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Shareholders

Shareholders as per 31st December 2002
The 10 major shareholders are as follows:-

1. Takeuchi Press Industries Co., Ltd. 4,606,900 shares 47.99%
2. Thai Trust Fund for ALUCON Public Co., Ltd. *** 1,271,800 shares 13.25%
3. Mr. Iam  Bunchaloemviphas 469,300 shares 4.89%
4. Mrs. Ilse  Schneider 307,100 shares 3.20%
5. Mr.  Hartmut Wilhelm Schneider 250,500 shares 2.61%
6. Mr.  Naresh Rochsilthum 230,000 shares 2.40%
7. Mr. Faqir Chand 196,300 shares 2.04%
8. Mr. Ramesh Rochsilthum 195,000 shares 2.03%
9. State Street Bank and Trust Company, for London 194,200 shares 2.02%

10. Mr. Kulhasalam  Tanwani 192,800 shares 2.01%

*** (in which Takeuchi Press Industries Co., Ltd. holds 870,900 shares = 9.07%)

Shareholdersû rights

It is the Board of Directors that ensures that all shareholders have the same rights and are subjected to equitable treatment.

Various groups of Stakeholders

The Company takes responsible to all our business partners, likewise, we provide the first-class services to our customers
and follow the conditions of all creditors. The Company is to recognize the performance of all employees and provide fair and
adequate compensation.

Shareholders Meetings

Notifications of the time and date of shareholders meetings are distributed to shareholders at least one month prior to the
meeting together with complete reports covering the performance of the Company as well as proposals regarding election of
directors. At every shareholder meeting the Chairman presents a report on the past year and shall invite questions and suggestions
from the shareholders. Other executive directors shall respond to questions concerning their scope of responsibilities.
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°“√®—¥°“√

§≥–°√√¡°“√∫√‘…—∑¡’∑—ÈßÀ¡¥ 12 ∑à“π ¥—ß√“¬™◊ËÕµàÕ‰ªπ’È

1. π“¬Œ“√å∑¡ÿ∑ «‘≈‡ŒÁ≈å¡ ™‰π‡¥Õ√å ª√–∏“π°√√¡°“√

2. π“¬∑–§–Õ–°‘ ∑“‡§–Õÿ®‘ °√√¡°“√ºŸâ®—¥°“√

3. π“ß‡Õ◊ÈÕ¡æ√ ¿¡√∫ÿµ√ °√√¡°“√ΩÉ“¬°“√‡ß‘π·≈–¢“¬„πª√–‡∑»

4. π“¬»ÿ¿™—¬ À≈àÕ«≥‘™¬å °√√¡°“√-ºŸâ®—¥°“√‚√ßß“π

5. π“ß “« “≈‘π’ ¡“µ“π’ °√√¡°“√-ºŸâ®—¥°“√∑—Ë«‰ª

6. π“¬§—µ´÷‚π∫ÿ  §‘¢ÿ °√√¡°“√-ΩÉ“¬‚√ßß“πÕ“«ÿ‚ 

7. π“ßÕ‘≈´’Ë ™‰π‡¥Õ√å °√√¡°“√

8. π“¬‡Õ’Ë¬¡ ∫ÿ≠‡©≈‘¡«‘¿“  °√√¡°“√

9. π“¬√“‡¡» ‚√®πå»‘≈∏√√¡ °√√¡°“√

10. π“ß “««‘‰≈ ‡Õ◊ÈÕÕπ—πµå °√√¡°“√Õ‘ √–

11. π“¬ ¡™“¬ Õ—ß π—π∑å °√√¡°“√Õ‘ √–

12. π“¬°ƒ…≥å Õ‘π‡∑«—≤πå °√√¡°“√Õ‘ √–

Õ”π“®·≈–Àπâ“∑’Ë¢Õß§≥–°√√¡°“√∫√‘…—∑

1. °√√¡°“√µâÕßªØ‘∫—µ‘Àπâ“∑’Ë„Àâ‡ªìπ‰ªµ“¡°ÆÀ¡“¬ «—µ∂ÿª√– ß§å ·≈–¢âÕ∫—ß§—∫¢Õß∫√‘…—∑ µ≈Õ¥®π¡µ‘∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ¥â«¬§«“¡

´◊ËÕ —µ¬å ÿ®√‘µ·≈–√—°…“º≈ª√–‚¬™πå¢Õß∫√‘…—∑

2. °√√¡°“√¡’Àπâ“∑’Ë°”Àπ¥π‚¬∫“¬·≈–∑‘»∑“ß°“√¥”‡π‘πß“π¢Õß∫√‘…—∑·≈–°”°—∫¥Ÿ·≈„ÀâΩÉ“¬®—¥°“√¥”‡π‘π°“√„Àâ‡ªìπµ“¡π‚¬∫“¬∑’Ë

°”Àπ¥‰«âÕ¬à“ß¡’ª√– ‘∑∏‘¿“æ·≈–ª√– ‘∑∏‘º≈ ‡æ‘Ë¡¡Ÿ≈§à“∑“ß‡»√…∞°‘® Ÿß ÿ¥„Àâ·°à°‘®°“√ „Àâ§«“¡¡—Ëß§—Ëß·°àºŸâ∂◊ÕÀÿâπ

3. °√√¡°“√µâÕß‡ªìπ∫ÿ§§≈∑’Ë¡’§«“¡´◊ËÕ —µ¬å  ÿ®√‘µ ¡’®√‘¬∏√√¡„π°“√¥”‡π‘π∏ÿ√°‘®

4. °√√¡°“√µâÕß¡’§«“¡√—∫º‘¥™Õ∫µàÕºŸâ∂◊ÕÀÿâπ‚¥¬ ¡Ë”‡ ¡Õ ¥”‡π‘πß“π‚¥¬√—°…“º≈ª√–‚¬™πå¢ÕßºŸâ∂◊ÕÀÿâπ ¡’°“√‡ªî¥‡º¬µàÕºŸâ≈ß∑ÿπÕ¬à“ß

∂Ÿ°µâÕß§√∫∂â«π¡’¡“µ√∞“π·≈–‚ª√àß„ 

5. °√√¡°“√µâÕß¡’§«“¡√Ÿâ §«“¡ “¡“√∂ ·≈–ª√– ∫°“√≥å∑’Ë®–‡ªìπª√–‚¬™πåµàÕ°“√¥”‡π‘π∏ÿ√°‘® ·≈–¡’§«“¡ π„®„π°‘®°“√¢Õß∫√‘…—∑

∑’Ëµπ‡Õß‡ªìπ°√√¡°“√Õ¬à“ß·∑â®√‘ß

6. ¡’§«“¡µ—Èß„®∑’Ë®–¥”‡π‘π∏ÿ√°‘®Õ¬à“ßµàÕ‡π◊ËÕß
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Management

The names of  12  Board of Directors are as follows:

1. Mr. Hartmut  W.  Schneider Chairman

2. Mr. Takaaki  Takeuchi Managing Director

3. Mrs. Eumporn  Pamornbutr Finance and Local Sales Director

4. Mr. Subpachai  Lovanit Director - Plant Manager

5. Miss Salinee  Mahtani Director - General Manager

6. Mr. Katsunobu  Kiku Director - Senior Plant Director

7. Mrs. Ilse  Schneider Director

8. Mr. Iam  Bunchaloemviphas Director

9. Mr. Ramesh  Rochsilthum Director

10. Miss Vilai  Uer-anant Independent Director

11. Mr. Somchai  Aungsananta Independent Director

12. Mr. Krit  Indhewat Independent Director

Authority and Duty:

1. Conduct their duties honestly, comply with all laws, the objects and the articles of association of the Company, and the

resolutions of any shareholder meetings in good faith and with care to preserve the interests of the Company.

2. Implement and direct the Companyûs policies, as well as monitor and supervise its operations to maximize economic

value and shareholdersû wealth.

3. Ensure managementûs accountability to shareholders: preserve their rights and interest, clearly and fully disclose

information.

4. Conduct themselves honestly and with integrity.

5. Ensure the Company has management with the competency, knowledge and experience to run the business.

6. Ensure the Company is determined to carry on the business continuously.
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°“√‡≈◊Õ°µ—Èß°√√¡°“√

(1) ºŸâ∂◊ÕÀÿâπ§πÀπ÷Ëß¡’§–·ππ‡ ’¬ß‡∑à“°—∫®”π«πÀÿâπ∑’Ëµπ∂◊ÕÕ¬Ÿà§Ÿ≥¥â«¬®”π«π°√√¡°“√∑’Ë®–‡≈◊Õ°µ—Èß

(2) ºŸâ∂◊ÕÀÿâπ·µà≈–§π®–„™â§–·ππ‡ ’¬ß∑’Ë¡’Õ¬Ÿà∑—ÈßÀ¡¥µ“¡ (1) ‡≈◊Õ°µ—Èß∫ÿ§§≈§π‡¥’¬« À√◊ÕÀ≈“¬§π‡ªìπ°√√¡°“√°Á‰¥â „π°√≥’∑’Ë‡≈◊Õ°µ—Èß

∫ÿ§§≈À≈“¬§π‡ªìπ°√√¡°“√®–·∫àß§–·ππ‡ ’¬ß„Àâ·°àºŸâ„¥¡“°πâÕ¬‡æ’¬ß„¥‰¡à‰¥â

(3) ∫ÿ§§≈ ÷́Ëß‰¥â√—∫§–·ππ‡ ’¬ß Ÿß ÿ¥µ“¡≈”¥—∫≈ß¡“‡ªìπºŸâ‰¥â√—∫°“√‡≈◊Õ°µ—Èß‡ªìπ°√√¡°“√‡∑à“°—∫®”π«π°√√¡°“√∑’Ë®–æ÷ß¡’À√◊Õ®–æ÷ß

‡≈◊Õ°µ—Èß„π§√—Èßπ—Èπ „π°√≥’∑’Ë∫ÿ§§≈´÷Ëß‰¥â√—∫°“√‡≈◊Õ°µ—Èß„π≈”¥—∫∂—¥≈ß¡“¡’§–·ππ‡ ’¬ß‡∑à“°—π‡°‘π®”π«π°√√¡°“√∑’Ë®–æ÷ß¡’À√◊Õ®–

æ÷ß‡≈◊Õ°µ—Èß„π§√—Èßπ—Èπ„ÀâºŸâ‡ªìπª√–∏“π‡ªìπºŸâÕÕ°‡ ’¬ß™’È¢“¥

„π°“√ª√–™ÿ¡ “¡—≠ª√–®”ªï∑ÿ°§√—Èß „Àâ°√√¡°“√ÕÕ°®“°µ”·Àπàß 1 „π 3 ‡ªìπÕ—µ√“ ∂â“®”π«π°√√¡°“√∑’Ë®–·∫àßÕÕ°„Àâµ√ß‡ªìπ “¡

‰¡à‰¥â °Á„ÀâÕÕ°‚¥¬®”π«π„°≈â∑’Ë ÿ¥°—∫ à«π 1 „π 3

°√√¡°“√∑’Ë®–µâÕßÕÕ°®“°µ”·Àπàß°àÕπ ®–‡ªìπ°√√¡°“√§π∑’ËÕ¬Ÿà„πµ”·Àπàßπ“π∑’Ë ÿ¥·≈–„Àâ‡√’¬ßµ“¡µ—«Õ—°…√ °√√¡°“√´÷Ëßæâπ®“°µ”·Àπàß

Õ“®‰¥â√—∫‡≈◊Õ°µ—Èß„À¡à‰¥â

πÕ°®“°°“√æâπµ”·Àπàßµ“¡«“√–·≈â« °√√¡°“√æâπ®“°µ”·Àπàß‡¡◊ËÕ

(1) µ“¬

(2) ≈“ÕÕ°

(3) ¢“¥§ÿ≥ ¡∫—µ‘ À√◊Õ¡’≈—°…≥–µâÕßÀâ“¡µ“¡¡“µ√“ 68 ·Ààßæ√–√“™∫—≠≠—µ‘∫√‘…—∑¡À“™π ®”°—¥  æ.». 2535

(4) ∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ≈ß¡µ‘„ÀâÕÕ°µ“¡¢âÕ 18

(5) »“≈¡’§” —Ëß„ÀâÕÕ°

°√√¡°“√§π„¥®–≈“ÕÕ°®“°µ”·Àπàß „Àâ¬◊Ëπ„∫≈“ÕÕ°µàÕ∫√‘…—∑ °“√≈“ÕÕ°¡’º≈π—∫·µà«—π∑’Ë„∫≈“ÕÕ°‰ª∂÷ß∫√‘…—∑

°√√¡°“√´÷Ëß≈“ÕÕ°µ“¡«√√§Àπ÷Ëß ®–·®âß°“√≈“ÕÕ°¢Õßµπ„Àâπ“¬∑–‡∫’¬π∑√“∫¥â«¬°Á‰¥â

„π°√≥’∑’Ëµ”·Àπàß°√√¡°“√«à“ß≈ß‡æ√“–‡ÀµÿÕ◊Ëπ πÕ°®“°∂÷ß§√“«ÕÕ°µ“¡«“√–„Àâ§≥–°√√¡°“√‡≈◊Õ°∫ÿ§§≈´÷Ëß¡’§ÿ≥ ¡∫—µ‘·≈–‰¡à¡’

≈—°…≥–µâÕßÀâ“¡ µ“¡¡“µ√“ 68 ·Ààßæ√–√“™∫—≠≠—µ‘∫√‘…—∑¡À“™π®”°—¥ æ.». 2535 ‡¢â“‡ªìπ°√√¡°“√·∑π„π°“√ª√–™ÿ¡§≥–°√√¡°“√§√“«∂—¥

‰ª ‡«âπ·µà«“√–¢Õß°√√¡°“√®–‡À≈◊ÕπâÕ¬°«à“ Õß‡¥◊Õπ

¡µ‘¢Õß§≥–°√√¡°“√µ“¡«√√§Àπ÷ËßµâÕßª√–°Õ∫¥â«¬§–·ππ‡ ’¬ß‰¡àπâÕ¬°«à“ “¡„π ’Ë¢Õß®”π«π°√√¡°“√∑’Ë¬—ß‡À≈◊ÕÕ¬Ÿà

∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ Õ“®≈ß¡µ‘„Àâ°√√¡°“√§π„¥ÕÕ°®“°µ”·Àπàß°àÕπ∂÷ß§√“«ÕÕ°µ“¡«“√–‰¥â¥â«¬§–·ππ‡ ’¬ß‰¡àπâÕ¬°«à“ “¡„π ’Ë¢Õß

®”π«πºŸâ∂◊ÕÀÿâπ´÷Ëß¡“ª√–™ÿ¡·≈–¡’ ‘∑∏‘ÕÕ°‡ ’¬ß·≈–¡’Àÿâπ√«¡°—π‰¥â‰¡àπâÕ¬°«à“°÷ËßÀπ÷Ëß¢Õß®”π«πÀÿâπ∑’Ë∂◊Õ‚¥¬ºŸâ∂◊ÕÀÿâπ∑’Ë¡“ª√–™ÿ¡·≈–

¡’ ‘∑∏‘ÕÕ°‡ ’¬ß
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Election of Directors

Directors shall be elected by the General Meeting of shareholders pursuant to the criteria and procedures as follows:
(1) A shareholder shall have the number of votes equal to the number of shares held by him multiplied by the number of

the Directors to be elected.
(2) The shareholder may utilize the number of votes he is entitled to per (1) to elect one or more persons as the Directors

of the Company. In case he elects more than one person, his number of votes must be equally distributed to such
persons.

(3) The person who receives the votes of the highest number and the next persons in the order of the number of votes
received shall be elected Directors in the number permitted.  In case the next persons in the order of the number of votes
received obtain equal numbers of votes and the number of such persons exceeds the remaining number of Directors
permitted, the Director to be elected therefrom shall be decided by the Chairman.

At the Annual General Meeting of shareholders one-third of the Directors, or if their number is not multiple of  three, then
the number nearest to one-third must retire from office.

Directors to retire first must be those having been elected the longest period and those in alphabetical order.
A retiring Director is eligible for re-election.

The term of any Director shall be terminated upon the occurrence of any of the following:-
(1) his death
(2) his resignation
(3) his being disqualified or possessing any of the prohibitive attributes as per  Section 68 of the Public Limited

Company Act B. E. 2535
(4) when a shareholdersû meeting has resolved that he be relieved of his post per section No. 18
(5) upon the courtûs order that he be relieved of  his post.

        Any Director wishing to resign shall submit his resignation to the Company in writing.  The resignation shall take effect
from the date on which his resignation reaches  the Company.
        The Directors who has resigned per the first paragraph may also notify the Registrar of his resignation.

In case the post of a Director has been vacated owing to reasons other than by completion of his tenure, the Board of
Directors shall elect a qualified person not having any prohibitive attributes pursuant to Section 68 of the Public Limited Company
Act. B.E. 2535 as a  replacement Director for subsequent meetings of the Board of  Directors unless the remaining period of the
tenure shall be less than two months.

The resolution of the Board of  Directors pursuant to the first paragraph shall be passed by an affirmative vote of not less
than three-fourths of the remaining Directors.
       At a meeting  of shareholders, a resolution may be passed to relieve a Director of his post prior to his completing his tenure
by the affirmative votes of not less than three-fourths of the shareholders who attend the meeting and entitled to vote thereat  and
who hold shares in aggregate of not less than half of the total number of shares held by the shareholders attending the meeting and
entitles to vote thereat.
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°“√°”°—∫¥Ÿ·≈°‘®°“√

§≥–°√√¡°“√∫√‘…—∑‰¥âªØ‘∫—µ‘µ“¡¢âÕæ÷ßªØ‘∫—µ‘∑’Ë¥’ ”À√—∫°√√¡°“√∫√‘…—∑®¥∑–‡∫’¬π µ“¡À≈—°°“√·≈–·π«∑“ß¢Õßµ≈“¥À≈—°∑√—æ¬å ¡’

®ÿ¥ª√– ß§å∑’Ë®–¬°√–¥—∫°“√®—¥°“√°‘®°“√„Àâ¡’ª√– ‘∑∏‘¿“æ‡æ‘Ë¡¡“°¢÷Èπ·≈–ªØ‘∫—µ‘¥â«¬§«“¡∂Ÿ°µâÕß‚ª√àß„ ¿“¬„µâ°√Õ∫®√‘¬∏√√¡Õ—π¥’   à«πÀπ÷Ëß

¢ÕßÀπâ“∑’Ë¢Õß§≥–°√√¡°“√§◊Õ°“√°”Àπ¥·≈–¡Õ∫À¡“¬·∫àß·¬°Àπâ“∑’Ë¢Õß°√√¡°“√∫√‘À“√·≈–§≥–°√√¡°“√µ√«® Õ∫‰«âÕ¬à“ß™—¥‡®π

§≥–°√√¡°“√∫√‘…—∑®÷ß¡’Àπâ“∑’Ë√—∫º‘¥™Õ∫µàÕ°“√∫√‘À“√°“√®—¥°“√¿“¬„πÕß§å°√∑—ÈßÀ¡¥

¿“«–ºŸâπ”·≈–«‘ —¬∑—»πå

§≥–°√√¡°“√®–‡ªìπºŸâπ”„π°“√æ‘®“√≥“·≈–Õπÿ¡—µ‘π‚¬∫“¬¢Õß∫√‘…—∑ æ√âÕ¡∑—Èßµ—¥ ‘π„®„π‡√◊ËÕß°“√≈ß∑ÿπ ·≈–„π‡√◊ËÕßµà“ßÊ ‚¥¬¡’

°“√ª√–™ÿ¡∑ÿ°Ê 3 ‡¥◊Õπ  °√√¡°“√∫√‘À“√‡ªìπºŸâ√“¬ß“πº≈°“√¥”‡π‘πß“π·≈–§«“¡§◊∫Àπâ“¿“¬„π∫√‘…—∑µàÕ∑’Ëª√–™ÿ¡

°“√∂à«ß¥ÿ≈„π°“√√«¡Õ”π“®·≈–·¬°µ”·Àπàß

∫√‘…—∑¡’§≥–°√√¡°“√√«¡ 12 ∑à“πµ“¡¢âÕ∫—ß§—∫¢Õß∫√‘…—∑  °√√¡°“√∫√‘À“√≈â«π·µà‡ªìπºŸâ¡’ª√– ∫°“√≥å„π°“√∑”ß“π°—∫∫√‘…—∑ ·≈–

®–‡ªìπºŸâ∂◊ÕÀÿâπÀ√◊Õ‰¡à°Á‰¥â  §≥–°√√¡°“√∫√‘…—∑ª√–°Õ∫¥â«¬

°√√¡°“√∫√‘À“√ 5 ∑à“π

°√√¡°“√∑’Ë‰¡à‡ªìπºŸâ∫√‘À“√ 4 ∑à“π

°√√¡°“√Õ‘ √– 3 ∑à“π

ºŸâ∂◊ÕÀÿâπ·≈–°√√¡°“√∑—ÈßÀ¡¥¡’ ‘∑∏‘„π°“√ÕÕ°‡ ’¬ß„π°‘®°“√„¥Ê¢Õß∫√‘…—∑  °√√¡°“√∫√‘…—∑∑’Ë‰¥â√—∫‡≈◊Õ°µ—Èß‡¢â“¡“  “¡“√∂

¥”√ßµ”·Àπàß‰¥âÀ≈“¬µ”·Àπàß À“°‰¥â√—∫§«“¡‡ÀÁπ™Õ∫®“°°√√¡°“√∑à“πÕ◊ËπÊ ·µà°√–π—Èπ°Á‰¡à “¡“√∂„™âÕ”π“®‡°‘π¢Õ∫‡¢µ∑’Ë‰¥â√—∫¡Õ∫À¡“¬‰¥â

°√√¡°“√‡ªìπºŸâæ‘®“√≥“·≈–Õπÿ¡—µ‘π‚¬∫“¬°“√¥”‡π‘πß“π∑“ß∏ÿ√°‘®„π∫√‘…—∑, Õπÿ¡—µ‘‡ß‘π≈ß∑ÿπ ·≈–°‘®°“√Õ◊ËπÊ ‚¥¬‰¥â√—∫√“¬ß“π®“°

§≥–°√√¡°“√µ√«® Õ∫ °“√ª√–™ÿ¡°√√¡°“√¡’°“√®—¥ª√–™ÿ¡°—π∑ÿ° 3 ‡¥◊Õπ °√√¡°“√∫√‘À“√®–√“¬ß“πº≈°“√¥”‡π‘πß“π·≈–°“√æ—≤π“°“√

∑”ß“π„π à«π∑’Ëµπ√—∫º‘¥™Õ∫

∫√‘…—∑‰¡à¡’°“√°”Àπ¥√–¬–‡«≈“„π°“√¥”√ßµ”·Àπàß¢Õß°√√¡°“√ Õ¬à“ß‰√°Áµ“¡ Àπ÷Ëß„π “¡¢Õß°√√¡°“√®–µâÕßÕÕ°µ“¡«“√– ‡¡◊ËÕ

§√∫°”Àπ¥ 3 ªï ·≈–Õ“®‰¥â√—∫‡≈◊Õ°µ—Èß‡¢â“¡“‡ªìπ°√√¡°“√Õ’°«“√–Àπ÷Ëß„π°“√ª√–™ÿ¡ “¡—≠ª√–®”ªï
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Corporate Governance

The Directors are to follow the code of best practice for listed companies according to the guidelines of the Stock Exchange
of Thailand with an aim to achieve higher levels of efficiency and transparency legally and ethically. As part to fulfill its duty The
Board assigns the Executive Directors and Audit Committee with clear instructions of work to be done. The Board takes full
responsibility in relation to the operations of the company.

Leadership and Vision

Board of Directors shall consider and approve the business policy, capital investment and other matters, the meetings shall
be held regularly every 3 months.

The Executive directors shall report developments and companyûs performance.

Balance of power for non-executive Directors

The number of directors is 12 persons according to the regulations of the Company.
The executive directors are those having most experience of the Companyûs business and may be or may not be

shareholders.

The Boardûs member consisting of:
Executive Directors 5 persons
Non-Executive Directors 4 persons
Independent Directors 3 persons

All shareholders and directors are free to vote for or have their own choice regarding Company matters. All elected directors
may hold several positions as may be approved by the other directors which should exclude unlimited power for such a director.

Directors shall consider and approve the business policy, capital investment and other matters. It shall receive the report of
the internal audit committee.

Directors meetings shall be held regularly every 3 months.
Executive directors shall report developments and  performance of their departments.
There is no limitation as to the time any director may serve. However, 1/3 of directors shall retire every 3 years and such

directors may be re-elected by the shareholders at the annual General Meeting.
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√“¬ß“π¢Õß§≥–°√√¡°“√ ”À√—∫ªï 2545

ß∫°“√‡ß‘π∑’Ëµ√«® Õ∫·≈â«

§≥–°√√¡°“√‡ πÕß∫¥ÿ≈ ß∫°”‰√¢“¥∑ÿπ·≈–°”‰√ – ¡ ß∫°√–· ‡ß‘π ¥ ·≈–√“¬ß“π¢ÕßºŸâ Õ∫∫—≠™’ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545

°“√≈ß∑ÿπ

°“√≈ß∑ÿπ„π ‘π∑√—æ¬å∂“«√√–À«à“ßªï‡ªìπ®”π«π‡ß‘π  680 ≈â“π∫“∑

√“¬‰¥â

∫√‘…—∑¡’√“¬‰¥â√«¡‡ªìπ®”π«π‡ß‘π  1,687 ≈â“π∫“∑ ‚¥¬·¬°‡ªìπ¬Õ¥¢“¬ 1,669 ≈â“π∫“∑

°”‰√

°”‰√ª√–®”ªï°àÕπÀ—°¥Õ°‡∫’È¬®à“¬·≈–¿“…’‡ß‘π‰¥â‡ªìπ‡ß‘π 330,236,954.60 ∫“∑ ´÷Ëß‡∑à“°—∫‡æ‘Ë¡¢÷Èπ®“°ªï°àÕπ 13 %

°“√‡ß‘π

∫√‘…—∑¡’Àπ’È ‘π√–¬– —Èπ∂÷ß√–¬–¬“«ª√–¡“≥ 1,118 ≈â“π∫“∑ ·≈–Õ—µ√“ à«πÀπ’È ‘πµàÕ∑ÿπµÕπª≈“¬ªï‡∑à“°—∫ 1.10:1

°“√®—¥ √√°”‰√

§≥–°√√¡°“√‡ πÕ„Àâ®à“¬‡ß‘πªíπº≈ ”À√—∫ªï 2545 „πÕ—µ√“Àÿâπ≈– 13.11 ∫“∑ ·≈–°“√®—¥ √√°”‰√ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545  ¡’

¥—ßµàÕ‰ªπ’È:-

∫“∑ ∫“∑

°”‰√ – ¡µâπªï 521,624,467.52

‡ß‘πªíπº≈ª≈“¬ªï 2544 Àÿâπ≈– 10.00 ∫“∑ ®”π«π 9,600,000 Àÿâπ 96,000,000.00

®à“¬‡¡◊ËÕ«—π∑’Ë 21 æƒ…¿“§¡ 2545

°”‰√ ÿ∑∏‘À≈—ßÀ—°¿“…’‡ß‘π‰¥â ”À√—∫ªï 2545 236,088,272.61

°”‰√ – ¡‡æ◊ËÕ°“√®—¥ √√ 661,712,740.13

°”Àπ¥®à“¬‡ß‘πªíπº≈ª√–®”ªï 2545 Àÿâπ≈– 13.11 ∫“∑ 125,856,000.00

®”π«π 9,600,000 Àÿâπ

°”‰√ – ¡ ‘Èπªï 535,856,740.13

°“√‡≈◊Õ°µ—Èß°√√¡°“√

π“¬‡Õ’Ë¬¡ ∫ÿ≠‡©≈‘¡«‘¿“ , π“¬∑–§–Õ–°‘ ∑“‡§–Õÿ®‘, π“ß‡Õ◊ÈÕ¡æ√ ¿¡√∫ÿµ√ ·≈–π“ß “««‘‰≈ ‡Õ◊ÈÕÕπ—πµå ‡ªìπ°√√¡°“√∑’Ë§√∫°”Àπ¥ÕÕ°

µ“¡«“√– ·µà‡ªìπ°√√¡°“√∑’Ë¡’§«“¡ “¡“√∂·≈–‡À¡“– ¡ °√√¡°“√∑—Èß ’Ë®÷ß‡ πÕµ—«‡Õß„Àâ·µàßµ—Èß°≈—∫‡¢â“√—∫µ”·ÀπàßÕ’°«“√–Àπ÷Ëß

‡ß‘π∫”‡ÀπÁ®°√√¡°“√

§≥–°√√¡°“√‰¥â¢Õ„Àâ∑’Ëª√–™ÿ¡ “¡—≠ºŸâ∂◊ÕÀÿâπÕπÿ¡—µ‘°“√®à“¬‡ß‘π∫”‡ÀπÁ®°√√¡°“√ ”À√—∫ªï 2545 ∑à“π≈– 200,000 ∫“∑ √«¡‡ªìπ‡ß‘π

∫”‡ÀπÁ®∑’ËµâÕß®à“¬∑—Èß ‘Èπ 2,400,000 ∫“∑ ( Õß≈â“π ’Ë· π∫“∑∂â«π)

ºŸâ Õ∫∫—≠™’

§≥–°√√¡°“√‰¥â‡ πÕ„Àâ·µàßµ—Èß π“ß«‘‰≈  ∫Ÿ√≥°‘µµ‘‚ ¿≥, π“¬≥√ß§å  À≈—°∞“π ·≈– π“¬ ÿæ®πå  ‘ßÀå‡ πàÀå ·Ààß∫√‘…—∑

‡§æ’‡ÕÁ¡®’ ¿Ÿ¡‘‰™¬  Õ∫∫—≠™’ ®”°—¥ ‡ªìπºŸâ Õ∫∫—≠™’ ”À√—∫ªï 2546 ¢Õß∫√‘…—∑ ·≈–‡ πÕ„ÀâÕπÿ¡—µ‘°“√®à“¬§à“µÕ∫·∑πºŸâ Õ∫∫—≠™’√“¬ªï

‡ªìπ‡ß‘π®”π«π 521,000 ∫“∑

„ππ“¡¢Õß§≥–°√√¡°“√

π“¬Œ“√å∑¡ÿ∑ «‘≈‡ŒÁ≈å¡ ™‰π‡¥Õ√å

ª√–∏“π°√√¡°“√
°√ÿß‡∑æ œ 25 °ÿ¡¿“æ—π∏å 2546
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Report by the Directors for the year 2002

AUDITED ACCOUNTS

The Directors submit the Balance Sheet, Statements of Income and Retained Earnings and Cash Flow together with the auditorûs
report for the year ended 31st December 2002.
INVESTMENTS

Investments during the year in fixed assets amounted to Baht 680  million.
REVENUES

Total revenues amounted to Baht 1,687 million out of which sales were Baht 1,669 million.
PROFITABILITY

Profits before interest and company income tax amount to Baht 330,236,954.60 representing an increase 13 % compared to the
previous year.
FINANCES

The Company has short to long term debts amounting to about Baht 1,118 million and the debt/equity ratio at the end of the year
was  1.10:1 compared to 0.70:1 at the end of the year 2001.
APPROPRIATION OF PROFITS

The Board of Directors propose to declare a dividend for the year 2002 at the rate of Baht 13.11 per share and appropriation of
profits as of 31st December 2002 shall be as follows:-

Baht Baht

Retained earnings at beginning of year 521,624,467.52

Final dividend for the year 2001 of Baht 10.00 per share on 9,600,000 96,000,000.00
shares paid on 21st May 2002

Net profit after tax for the year 2002 236,088,272.61

Profit available for appropriation 661,712,740.13

Proposed dividend for the year 2002 of Baht 13.11 per share 125,856,000.00
on 9,600,000 shares

Balance of profit to be carried forward 535,856,740.13

ELECTION OF DIRECTORS

         Directors Mr. Iam Bunchalaemviphas, Mr. Takaaki Takeuchi, Mrs. Eumporn Pamornbutr and Miss. Vilai Uer-anant retire by rotation
but being eligible, they offer themselves for reelection.
DIRECTORSû REMUNERATION

The directors request approval by the General Meeting for payment of Directorsû remuneration for the year 2002 of Baht 200,000
for each Director totally Baht 2,400,000 (Baht: Two million four hundred thousand).
AUDITOR

The Directors propose that Mrs. Wilai Buranakittisopon, Mr. Narong  Luktharn and Mr. Supot  Singhasaneh of KPMG Phoomchai
Audit Ltd. are appointed as auditor of the Company for the year 2003 and for payment of annual audit fee of Baht 521,000.

On behalf of the Board
Hartmut W. Schneider

 Chairman
Bangkok, 25th February 2003
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§à“µÕ∫·∑π°√√¡°“√

∫√‘…—∑‰¥â°”Àπ¥§à“µÕ∫·∑π°√√¡°“√‰«âÕ¬à“ß™—¥‡®π·≈–‚ª√àß„  §à“µÕ∫·∑πÕ¬Ÿà„π√–¥—∫‡¥’¬«°—∫Õÿµ “À°√√¡∑—Ë«‰ª ·≈– Ÿß‡æ’¬ßæÕ∑’Ë

®–¥÷ß¥Ÿ¥·≈–√—°…“°√√¡°“√∑’Ë¡’§ÿ≥ ¡∫—µ‘∑’ËµâÕß°“√·≈–‰¥â¢ÕÕπÿ¡—µ‘®“°∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ·≈â« °√√¡°“√∑’Ë‰¥â√—∫¡Õ∫À¡“¬„Àâ¡’Àπâ“∑’Ë·≈–§«“¡√—∫

º‘¥™Õ∫‡æ‘Ë¡¡“°¢÷Èπ (‡ªìπ§≥–Õπÿ°√√¡°“√) ‰¥â√—∫§à“µÕ∫·∑π∑’Ë‡À¡“– ¡°—∫Àπâ“∑’Ë·≈–§«“¡√—∫º‘¥™Õ∫∑’Ë‰¥â√—∫¡Õ∫À¡“¬‡æ‘Ë¡¢÷Èπ

§à“µÕ∫·∑πºŸâ∫√‘À“√¢÷ÈπÕ¬Ÿà°—∫µ”·Àπàß·≈–Àπâ“∑’Ë§«“¡√—∫º‘¥™Õ∫√«¡∂÷ß√–¥—∫§«“¡Õ“«ÿ‚  ´÷Ëß‡™◊ËÕ¡‚¬ß°—∫º≈°“√¥”‡π‘πß“π¢Õß∫√‘…—∑

·≈–º≈°“√¥”‡π‘πß“π¢ÕßºŸâ∫√‘À“√·µà≈–∫ÿ§§≈ ‚¥¬¡’§≥–°√√¡°“√∫√‘…—∑‡ªìπºŸâæ‘®“√≥“·≈–Õπÿ¡—µ‘¢—Èπ ÿ¥∑â“¬

§à“µÕ∫·∑π°√√¡°“√·≈–ΩÉ“¬∫√‘À“√

§à“µÕ∫·∑π∑’Ë‡ªìπµ—«‡ß‘π

§à“µÕ∫·∑π ”À√—∫°√√¡°“√¢Õß∫√‘…—∑ œ ·≈–ΩÉ“¬∫√‘À“√ª√–®”ªï ‘Èπ ÿ¥ 2544, 2545 ¡’¥—ßπ’È

          (Àπà«¬ : ≈â“π∫“∑)

§à“µÕ∫·∑π√«¡

®”π«π (√“¬) ‡ß‘π∫”‡ÀπÁ®·≈– ‡ß‘π‡¥◊Õπ, §à“§√Õß™’æ,

§à“æ“Àπ– ‚∫π— 

2544 2545 2544 2545 2544 2545

°. §≥–°√√¡°“√ 12 12 2.760 2.760

¢. §≥–°√√¡°“√µ√«® Õ∫ 3 3 0.180 0.180

§. ΩÉ“¬∫√‘À“√ ** 9 9 51.284 53.073

** ΩÉ“¬∫√‘À“√ 9 √“¬ (‰¡à√«¡ºŸâ®—¥°“√·ºπ°∫—≠™’)

§à“µÕ∫·∑πÕ◊Ëπ Ê ∑’Ë‰¡à„™à‡ß‘π

‰¡à¡’
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Remuneration for Directors

Remuneration for directors is clearly set and transparent which is of the same level as the general practice in the industry
and appealing enough to attract and retain quality directors whom the board needs to approve by the shareholdersû meeting.
Directors who are assigned with extra work (being members of committee) have been paid appropriately more.

Remuneration for the top executives shall be based on their position and responsibility in management as well as their
seniority which corresponds to the performances of the company as well as that of each executive as  approved by the board.

Directors and Managementûs remuneration in Baht terms

Remuneration for Directors and executives at the end of 2001, 2002 are as follows:

                        (unit : million Baht)
Remuneration

Persons Compensation Salaries, Cost of living,

and Car allowance Bonus

2001 2002 2001 2002 2001 2002

A. Directors 12 12 2.760 2.760
B. Audit Committee 3 3 0.180 0.180
C. Executives *** 9 9 51.284 53.073

*** Executives 9 persons except Accounting Manager

OTHER REMUNERATION:

There is no other remuneration.
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ºŸâ∫√‘À“√¢Õß∫√‘…—∑¡’∑—ÈßÀ¡¥  9 ∑à“π

       √“¬≈–‡Õ’¬¥ ·≈–ª√–«—µ‘°“√∑”ß“π¢ÕßºŸâ∫√‘À“√·µà≈–∫ÿ§§≈¡’¥—ßµàÕ‰ªπ’È

1. ™◊ËÕ π“¬Œ“√å∑¡ÿ∑ «‘≈‡ŒÁ≈å¡ ™‰π‡¥Õ√å Õ“¬ÿ   72 ªï

µ”·Àπàß ª√–∏“π°√√¡°“√ - ºŸâ√à«¡°àÕµ—Èß∫√‘…—∑

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ ª√–°“»π’¬∫—µ√«‘™“™’æ ¥â“π°“√§â“µà“ßª√–‡∑» ª√–‡∑»‡¬Õ√¡—π

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ 250,500 Àÿâπ   = 2.61%

ª√–«—µ‘°“√∑”ß“π ªï 2540 - ªí®®ÿ∫—π ª√–∏“π°√√¡°“√  ∫√‘…—∑ Õ≈Ÿ§Õπ ®”°—¥ (¡À“™π)

ªï 2531 - 2539 ª√–∏“π°√√¡°“√ ·≈–°√√¡°“√ºŸâ®—¥°“√

∫√‘…—∑ Õ≈Ÿ§Õπ  ®”°—¥ (¡À“™π)

2. ™◊ËÕ π“¬∑–§–Õ–°‘ ∑“‡§–Õÿ®‘ Õ“¬ÿ   43 ªï

µ”·Àπàß °√√¡°“√ºŸâ®—¥°“√ (°√√¡°“√ºŸâ¡’Õ”π“®≈ßπ“¡ºŸ°æ—π∫√‘…—∑)

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ MASTER OF SCIENCE IN PACKAGING, MICHIGAN STATE U. , U.S.A.

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ ---

ª√–«—µ‘°“√∑”ß“π ªï 2540 - ªí®®ÿ∫—π °√√¡°“√ºŸâ®—¥°“√  ∫√‘…—∑ Õ≈Ÿ§Õπ ®”°—¥ (¡À“™π)

ªï 2538 - 2540 ºŸâ™à«¬°√√¡°“√ºŸâ®—¥°“√ ∫√‘…—∑ Õ≈Ÿ§Õπ ®”°—¥ (¡À“™π)

3. ™◊ËÕ π“ß‡Õ◊ÈÕ¡æ√ ¿¡√∫ÿµ√ Õ“¬ÿ 53  ªï

µ”·Àπàß °√√¡°“√ΩÉ“¬°“√‡ß‘π·≈–¢“¬„πª√–‡∑» (°√√¡°“√ºŸâ¡’Õ”π“®≈ßπ“¡ºŸ°æ—π∫√‘…—∑)

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ ∫√‘À“√∏ÿ√°‘®∫—≥±‘µ  “¢“°“√∫—≠™’  «‘∑¬“≈—¬‡´“∏åÕ’ ∑å∫“ß°Õ°

«ÿ≤‘∫—µ√æ—≤π“ºŸâ∫√‘À“√ ¡À“«‘∑¬“≈—¬∏√√¡»“ µ√å

«ÿ≤‘∫—µ√°“√‡ß‘π‡æ◊ËÕ°“√∫√‘À“√ ®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ 13,500  Àÿâπ  = 0.14%

ª√–«—µ‘°“√∑”ß“π ªï  2533-ªí®®ÿ∫—π °√√¡°“√ΩÉ“¬°“√‡ß‘π·≈–¢“¬„πª√–‡∑»

∫√‘…—∑ Õ≈Ÿ§Õπ ®”°—¥ (¡À“™π)

4. ™◊ËÕ π“¬»ÿ¿™—¬ À≈àÕ«≥‘™¬å Õ“¬ÿ 61 ªï

µ”·Àπàß °√√¡°“√-ºŸâ®—¥°“√‚√ßß“π

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ ª√–°“»π’¬∫—µ√«‘™“™’æ

‰¥â√—∫∑ÿπ®“°√—∞∫“≈‡¬Õ√¡—π‰ª»÷°…“µàÕ∑“ß¥â“π«‘»«°√√¡»“ µ√å

∑’Ë°√ÿß‡∫Õ√å≈‘π ‡¬Õ√¡—πµ–«—πµ° ‡ªìπ‡«≈“ 2 ªï

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ 13,200 Àÿâπ = 0.14%

ª√–«—µ‘°“√∑”ß“π ªï  2541 - ªí®®ÿ∫—π °√√¡°“√-ºŸâ®—¥°“√‚√ßß“π ∫√‘…—∑ Õ≈Ÿ§Õπ ®”°—¥ (¡À“™π)

ªï  2530-2540 ºŸâ®—¥°“√‚√ßß“π ∫√‘…—∑ Õ≈Ÿ§Õπ ®”°—¥ (¡À“™π)
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EXECUTIVES

The names and details of 9 executives are as follows:

1. Name : Mr. Hartmut W. Schneider Age: 72 years
Position : Chairman
Education : Vocational College of International Business, Germany
Share holding : 250,500 shares = 2.61%
Work Experience : 1997 - Present Chairman of ALUCON Public Co., Ltd.

1988 - 1996 Chairman and  Managing Director of ALUCON Public Co., Ltd.

2. Name : Mr. Takaaki  Takeuchi Age: 43 years
Position : Managing Director (Authorized Director)
Education : MASTER OF SCIENCE IN PACKAGING, MICHIGAN STATE U., U.S.A.
Share holding : ---
Work Experience : 1997 - Present Managing Director of ALUCON Public Co., Ltd.

1995 - 1997 Assistance of  Managing Director of ALUCON Public Co., Ltd.

3. Name : Mrs. Eumporn  Pamornbutr Age: 53 years
Position : Finance and Local Sales Director (Authorized Director)
Education : Bachelor degree of  Business Administration in Accounting, South East Bangkok College

Certificate mini  MBA, Thammasat University
Certificate Financial Management, Chulalongkorn University

Share holding : 13,500 shares =  0.14%
Work Experience : 1990 - Present Finance and Local Sales Director of ALUCON Public Co., Ltd.

4. Name : Mr. Subpachai  Lovanit Age: 61 years
Position : Director - Plant Manager
Education : Vocational  Certification

Obtained Scholarship from German Government to study engineering at Berlin for 2 years
Share holding : 13,200 shares =  0.14%
Work Experience : 1998 - Present Director - Plant Manager of ALUCON Public Co., Ltd.

1987 - 1997 Plant Manager of ALUCON Public Co., Ltd.
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5. ™◊ËÕ π“ß “« “≈‘π’ ¡“µ“π’ Õ“¬ÿ 37 ªï

µ”·Àπàß °√√¡°“√·≈–ºŸâ®—¥°“√∑—Ë«‰ª

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ ª√‘≠≠“‚∑°“√§â“√–À«à“ßª√–‡∑» - KOBE UNIVERSITY, JAPAN

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ 10,000 Àÿâπ  =  0.10%

ª√–«—µ‘°“√∑”ß“π ªï  2541 - ªí®®ÿ∫—π °√√¡°“√-ºŸâ®—¥°“√∑—Ë«‰ª ∫√‘…—∑ Õ≈Ÿ§Õπ ®”°—¥ (¡À“™π)

ªï  2536 - 2540 ºŸâ®—¥°“√∑—Ë«‰ª ∫√‘…—∑ Õ≈Ÿ§Õπ ®”°—¥ (¡À“™π)

6. ™◊ËÕ π“¬§—µ´÷‚π∫ÿ  §‘¢ÿ Õ“¬ÿ 60 ªï

µ”·Àπàß °√√¡°“√-ΩÉ“¬‚√ßß“πÕ“«ÿ‚ 

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ Machine Course - Takaoka Kogei High School, Japan

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ ---

ª√–«—µ‘°“√∑”ß“π ªï 2543 - ªí®®ÿ∫—π °√√¡°“√ΩÉ“¬‚√ßß“πÕ“«ÿ‚  ∫√‘…—∑ Õ≈Ÿ§Õπ ®”°—¥ (¡À“™π)

ªï 2539 - 2542 ºŸâ®—¥°“√∑—Ë«‰ª  ∫√‘…—∑ ∑“‡§–Õÿ®‘‡æ√  Õ‘π¥— µ√’È  ®”°—¥

(Executive Managing Director)

7. ™◊ËÕ π“¬‡Õ’¬π ‡¥π‘  ‡π‡∫Õ√å Õ“¬ÿ 56 ªï

µ”·Àπàß ºŸâ®—¥°“√ΩÉ“¬‡∑§π‘§ (À≈Õ¥·≈–°√–ªÜÕß)

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ NEBSS Certificate for Engineering & Manufacturing Industries Southall College of Technology

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ 800 Àÿâπ  =  0.008%

ª√–«—µ‘°“√∑”ß“π ªï 2530 - ªí®®ÿ∫—π ºŸâ®—¥°“√ΩÉ“¬‡∑§π‘§ (À≈Õ¥·≈–°√–ªÜÕß)

∫√‘…—∑ Õ≈Ÿ§Õπ ®”°—¥ (¡À“™π)

8. ™◊ËÕ π“¬Õ—≈‡∫‘√åµ «Õ≈ ‡∑àπ‚Œ≈å¡ Õ“¬ÿ 65 ªï

µ”·Àπàß ºŸâ®—¥°“√ΩÉ“¬‡∑§π‘§ (À≈Õ¥·≈–°√–ªÜÕß)

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ Chemistry from Salford Royal College of Advanced Technology

Associate of The Royal Institute of Chemistry

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ 1,000 Àÿâπ =  0.01%

ª√–«—µ‘°“√∑”ß“π ªï  2535 - ªí®®ÿ∫—π ºŸâ®—¥°“√ΩÉ“¬‡∑§π‘§ (À≈Õ¥·≈–°√–ªÜÕß)

∫√‘…—∑ Õ≈Ÿ§Õπ ®”°—¥ (¡À“™π)

9. ™◊ËÕ π“¬¡‘≈“π æ√‘ ‚µø‡ § Õ“¬ÿ 50 ªï

µ”·Àπàß ºŸâ®—¥°“√‚√ßß“π·≈–ºŸâ®—¥°“√ΩÉ“¬‡∑§π‘§ (‡À√’¬≠)

§ÿ≥«ÿ≤‘∑“ß°“√»÷°…“ METALLURGY - UNIVERSITY - FNT - LJUBLJANA

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ 9,800 Àÿâπ  =  0.10%

ª√–«—µ‘°“√∑”ß“π ªï 2533 - ªí®®ÿ∫—π ºŸâ®—¥°“√‚√ßß“π·≈–ºŸâ®—¥°“√ΩÉ“¬‡∑§π‘§  (‡À√’¬≠)

∫√‘…—∑ Õ≈Ÿ§Õπ ®”°—¥ (¡À“™π)
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5. Name : Miss Salinee Mahtani Age: 37 years
Position : Director - General Manager
Education : Master Degree in International Business - KOBE UNIVERSITY, JAPAN
Share holding : 10,000 shares = 0.10%
Work Experience : 1998 - Present Director - General Manager of ALUCON Public Co., Ltd.

1993 - 1997 General Manager of ALUCON Public Co., Ltd.

6. Name : Mr. Katsunobu  Kiku Age: 60 years
Position : Director - Senior Plant Director
Education : Machine Course - Takaoka Kogei High School , Japan
Share holding : ---
Work Experience : 2000 - Present Director - Senior Plant Director of ALUCON Public Co., Ltd.

1996 - 1999 General Manager of Manufacturing Division and Plant
Manager of  Takeuchi Press Industries Co., Ltd.
(Executive Managing Director)

7. Name : Mr. Ian Denis Neighbour Age: 56 years
Position : Technical Manager (Tubes and Cans)
Education : NEBSS Certificate for Engineering & Manufacturing Industries Southall College of Technology
Share holding : 800 shares -  0.008%
Work Experience : 1987 - Present Technical Manager (Tubes and Cans) of

ALUCON Public Co., Ltd.

8. Name : Mr. Albert  Wolstenholme Age: 65 years
Position : Technical Manager (Tubes and Cans)
Education : Chemistry from Salford Royal College of Advanced Technology

Associate of The Royal Institute of  Chemistry
Share holding : 1,000 shares = 0.01%
Work Experience : 1992 - Present Technical Manager (Tubes and Cans) of

ALUCON Public Co., Ltd.

9. Name : Mr. Maksimiljan  Pristovsek Age: 50 years
Position : Plant and Technical Manager (Slugs)
Education : METALLURGY - UNIVERSITY - FNT - LJUBLJANA
Share holding : 9,800 shares = 0.10%
Work Experience : 1990 - Present Plant and Technical Manager (Slugs) of

ALUCON Public Co., Ltd.
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§”Õ∏‘∫“¬·≈–°“√«‘‡§√“–Àå∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π

§«“¡‡À¡“– ¡¢Õß‚§√ß √â“ß‡ß‘π∑ÿπ §«“¡‡æ’¬ßæÕ¢Õß ¿“æ§≈àÕß §ÿ≥¿“æ ‘π∑√—æ¬å§«“¡ “¡“√∂„π°“√∑”°”‰√

‚§√ß √â“ß‡ß‘π∑ÿπ∑’Ë¡’Õ—µ√“ à«πÀπ’È ‘πµàÕ∑ÿπ‡∑à“°—∫ 1.10:1  πà“®–¡Õß«à“Õ¬Ÿà„π ¿“«–∑’ËæÕ„®¡“°  ¿“æ§≈àÕß∑“ß°“√‡ß‘π√«¡∑—Èß§à“

‡ ◊ËÕ¡√“§“ª√–®”ªï ®”π«π 124  ≈â“π∫“∑ πà“®–‡ªìπ∑ÿπ ”√ÕßÕ¬à“ßæÕ‡æ’¬ß Õ’°∑—Èß∫√‘…—∑¡’√–¥—∫§«“¡πà“‡™◊ËÕ∂◊Õ∑“ß¥â“π‡§√¥‘µ„π√–¥—∫ Ÿß ®÷ß

‰¡à¡’ªí≠À“„π°“√®—¥À“·À≈àß‡ß‘π∑ÿπ‡æ◊ËÕ¢¬“¬ß“π §ÿ≥¿“æ ‘π∑√—æ¬å∑’Ë‡√‘Ë¡®“° Õ“§“√ ¡“∂÷ß‡§√◊ËÕß®—°√ ·≈–Õÿª°√≥åµà“ß Ê ‰¥â√—∫°“√∫”√ÿß√—°…“

‡ªìπÕ¬à“ß¥’ ∑ÿ° “¬°“√º≈‘µ∑’Ë‡√‘Ë¡¥”‡π‘π°“√µ—Èß·µàªï æ.». 2504 ¬—ß§ß„™âß“π‰¥â¥’

§«“¡ “¡“√∂„π°“√∑”°”‰√®—¥‰¥â«à“Õ¬Ÿà„π√–¥—∫æÕ‡æ’¬ß ”À√—∫Õÿµ “À°√√¡π’È ·≈–·¡â«à“∫√√®ÿ¿—≥±å¢Õß∫√‘…—∑¡’§ÿ≥¿“æ¡“µ√∞“π Ÿß

·≈–Õ¬Ÿà„π√–¥—∫‡¥’¬«°—∫ºŸâº≈‘µ™—Èππ”Õ◊Ëπ Ê ¢Õß‚≈° ·µà√“§“°Á¬—ß§ßµâÕß§ß‰«â„π√–¥—∫‡¥’¬«°—∫ºŸâº≈‘µ√“¬Õ◊Ëπ Ê „π‡Õ‡™’¬

∫√‘…—∑¬—ß§ß√—°…“ª√– ‘∑∏‘¿“æ„π°“√¥”‡π‘πß“π‡ªìπÕ¬à“ß¥’

 “‡Àµÿ¢Õß°“√‡ª≈’Ë¬π·ª≈ß√“¬°“√À√◊ÕÕ—µ√“ à«π∑’Ë ”§—≠

         ‰¡à¡’°“√‡ª≈’Ë¬π·ª≈ß√“¬°“√„π°“√¥”‡π‘πß“π  Õ—µ√“ à«π∑’Ë ”§—≠∑“ß°“√‡ß‘π‡ª≈’Ë¬π·ª≈ß‡π◊ËÕß®“°∫√‘…—∑¡’°“√≈ß∑ÿπ Ÿß

√“¬°“√æ‘‡»…À√◊Õ√“¬°“√∑’Ë¡‘‰¥â‡°‘¥®“°°“√¥”‡π‘πß“πµ“¡ª°µ‘·≈–¡’º≈µàÕ∞“π–∑“ß°“√‡ß‘π ·≈–º≈°“√¥”‡π‘πß“πÕ¬à“ß¡’ “√– ”§—≠

         ‰¡à¡’√“¬°“√æ‘‡»…À√◊Õ√“¬°“√∑’Ë¡‘‰¥â‡°‘¥®“°°“√¥”‡π‘πß“πµ“¡ª°µ‘∑’Ë¡’º≈µàÕ∞“π–∑“ß°“√‡ß‘π

 “‡Àµÿ∑’Ëº≈°“√¥”‡π‘πß“πªï≈à“ ÿ¥·µ°µà“ß®“°ªï°àÕπ

         ‰¡à¡’§«“¡·µ°µà“ß√–À«à“ß°“√¥”‡π‘πß“π¢Õßªï°àÕπ‡ª√’¬∫‡∑’¬∫°—∫ªï≈à“ ÿ¥

°“√‡ª≈’Ë¬π·ª≈ß∑’Ë ”§—≠

         ‰¡à¡’°“√‡ª≈’Ë¬π·ª≈ß∑’Ë ”§—≠´÷Ëß¡’º≈°√–∑∫µàÕ∞“π–°“√‡ß‘π·≈–º≈°“√¥”‡π‘πß“π

º≈°√–∑∫®“°°“√ª√—∫‚§√ß √â“ß°“√∂◊ÕÀÿâπ¢Õß∫√‘…—∑„π°≈ÿà¡

‰¡à¡’°“√‡ª≈’Ë¬π·ª≈ß‚§√ß √â“ß°“√∂◊ÕÀÿâπ¢Õß∫√‘…—∑

°“√§È”ª√–°—π„Àâ∫ÿ§§≈Õ◊Ëπ Àπ’È ‘π∑’ËÕ“®‡°‘¥¢÷Èπ °“√ºŸ°æ—π°“√≈ß∑ÿπ„π‚§√ß°“√À√◊Õ¿“√–ºŸ°æ—πÕ◊Ëπ„π≈—°…≥–‡¥’¬«°—π

         ¥ŸÀπâ“ 52 (À¡“¬‡Àµÿ 11)

ªí®®—¬Õ◊Ëπ∑’ËÕ“®¡’º≈°√–∑∫µàÕ°“√µ—¥ ‘π„®≈ß∑ÿπ

¢âÕæ‘æ“∑∑“ß°ÆÀ¡“¬

∫√‘…—∑¡‘‰¥âÕ¬Ÿà√–À«à“ß°√≥’æ‘æ“∑∑“ß°ÆÀ¡“¬„¥ Ê

æ—π∏–ºŸ°æ—π„π°“√ÕÕ°Àÿâπ„πÕπ“§µ

∫√‘…—∑¡‘‰¥â¡’æ—π∏–ºŸ°æ—πÀ√◊Õ‡ß◊ËÕπ‰¢„¥ Ê „πÕ—π∑’Ë®–‡ πÕ¢“¬Àÿâπ„À¡à„πªí®®ÿ∫—π

¢âÕ¡Ÿ≈‡°’Ë¬«°—∫Àÿâπ°ŸâÀ√◊Õµ—Î«‡ß‘π

∫√‘…—∑‰¥â°Ÿâ‡ß‘π√–¬– —Èπ ‚¥¬ÕÕ°‡ªìπµ—Î«·≈°‡ß‘π ¿“¬„µâ°“√§È”ª√–°—π®“°∏π“§“√ŒàÕß°ß·≈–‡´’Ë¬ß‰Œâ ¥ŸÀπâ“ 52  (À¡“¬‡Àµÿ 8)

30



Explanation and analysis of Financial Status and Business Performance

Feasibility of capital structure:

The capital structure with a debt to equity ratio of 1.10:1 should be considered as a satisfactory.  The cash flow and
considering annual depreciation of Baht 124 million should provide funds for further expansion. The Company has a high credit
rating and is able to obtain funds to cover costs of expansions of production facilities. The quality of assets starting from buildings
to machinery and equipment is well maintained. All production lines starting with those obtained in 1961 are still in operation.

Profitability should be considered as adequate for the industry. Though the high quality standard of the Companyûs
packaging materials is on the same level as other world leading producers, prices have to be in line with those of other Asian
producers.

Efficiency of the Companyûs operations is well maintained.

Reasons for material changes in operation or financial ratio:

         There are no material changes in operations. Change of financial ratio due to large investments.

Extra-ordinary items which have material impact on the Companyûs operation:

         There are no extraordinary items that have an impact on the Companyûs profitability.

Explanation on the material differences:

         There are no material differences between the actual and projected performance of the previous year.

Significant changes:

There are no significant changes that have an affect on the Companyûs financial statement and operating results.

Effects from the changes in restructure of the group shareholding:

         There are no changes in the structure of the Company and group shareholdings.

Guarantee, contingent, liabilities, investment or commitments:

Please refer to page 62 (Note 11)

Factors related to investment decision:

Legal Dispute:

The Company is not involved in any legal dispute.

Obligation on future issuance of shares:

The Company has no obligation to issue new shares at present.

Information regarding debenture or promissory notes:

Alucon obtains short term funding by bill of exchange under guarantee by the HSBC
Please refer to page 61 (Note  8)
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§«“¡ —¡æ—π∏å°—∫ºŸâ≈ß∑ÿπ

§≥–°√√¡°“√„Àâ§«“¡ ”§—≠µàÕ°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈∑’Ë¡’§«“¡∂Ÿ°µâÕß §√∫∂â«π ‚ª√àß„  ·≈–∑—Ë«∂÷ß ∑—Èß√“¬ß“π¢âÕ¡Ÿ≈∑“ß°“√‡ß‘π ·≈–¢âÕ¡Ÿ≈

∑—Ë«‰ªµ≈Õ¥®π¢âÕ¡Ÿ≈ ”§—≠ ∑’Ë¡’º≈°√–∑∫µàÕ√“§“´◊ÈÕ¢“¬À≈—°∑√—æ¬å¢Õß∫√‘…—∑ ‚¥¬‰¥â‡º¬‡·æ√à¢âÕ¡Ÿ≈¢à“« “√µà“ß Ê ‡æ◊ËÕ„ÀâºŸâ≈ß∑ÿπ·≈–

ºŸâ‡°’Ë¬«¢âÕß‰¥â√—∫∑√“∫ ‚¥¬ àßºà“π ◊ËÕÕ’‡≈Á§∑√Õπ‘§¢Õßµ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬ ·≈–∑“ß‡«Á∫‰™µå¢Õß∫√‘…—∑ ∑—Èßπ’ÈºŸâ≈ß∑ÿπ “¡“√∂µ‘¥µàÕ

¢Õ∑√“∫¢âÕ¡Ÿ≈∫√‘…—∑ ‰¥â∑’Ë ‚∑√. 02-3980147,  ‡«Á∫‰´µå  www.alucon.th.com   À√◊Õ µ‘¥µàÕ∑“ßÕ’‡¡≈å  ∑’Ë  alucon@ksc.th.com

 “ πå∂÷ßºŸâ∂◊ÕÀÿâπ

„π‡¥◊Õπ°—π¬“¬π æ.».  2545 ∫√‘…—∑‰¥â√—∫°“√Õπÿ¡—µ‘„Àâ‡ªìπºŸâΩ“°À≈—°∑√—æ¬å¢Õß√–∫∫ß“π√—∫Ω“°À≈—°∑√—æ¬å ‚¥¬‡ªìπ ¡“™‘°ºŸâΩ“°À¡“¬‡≈¢

600 ¡’‡≈¢∑’Ë∫—≠™’¥—ßπ’È

™◊ËÕ∫—≠™’ ª√–‡¿∑∫—≠™’ ‡≈¢∑’Ë∫—≠™’

∫√‘…—∑ºŸâÕÕ°À≈—°∑√—æ¬å‡æ◊ËÕ‡°Á∫√—°…“ÀÿâπºŸâ∂◊ÕÀÿâπ∑—Ë«‰ª LOCAL 600-012222-2

FOREIGN 600-912222-9

°“√¥Ÿ·≈‡√◊ËÕß°“√„™â¢âÕ¡Ÿ≈¿“¬„π

∫√‘…—∑¡’°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈¿“¬„π¢Õß∫√‘…—∑„Àâ°—∫ºŸâ∫√‘À“√‡æ’¬ß∫“ß√“¬∑’Ë‡°’Ë¬«¢âÕß‡∑à“π—Èπ ÷́Ëß∑’Ëºà“π¡“ ºŸâ∫√‘À“√‡À≈à“π’È ¡‘‰¥âπ”¢âÕ¡Ÿ≈

¿“¬„π¢Õß∫√‘…—∑‰ª„™â‡æ◊ËÕª√–‚¬™πå à«πµπ„π°“√´◊ÈÕÀÿâπ  √«¡∑—Èß¡‘‰¥â‡ªî¥‡º¬¢âÕ¡Ÿ≈¿“¬„πµàÕ∫ÿ§§≈Õ◊ËπÊ

°“√§«∫§ÿ¡¿“¬„π

§≥–°√√¡°“√µ√«® Õ∫ ª√–°Õ∫¥â«¬ °√√¡°“√Õ‘ √–∑—Èß 3 ∑à“π §≥–°√√¡°“√µ√«® Õ∫‰¥â¡’°“√ª√–™ÿ¡°—πÕ¬à“ß ¡Ë”‡ ¡Õ ¡’Àπâ“∑’Ë

¥Ÿ·≈√–∫∫°“√§«∫§ÿ¡¿“¬„π ‚¥¬¡’Àπà«¬ß“πΩÉ“¬µ√«® Õ∫¿“¬„π‡ªìπºŸâªØ‘∫—µ‘°“√µ√«® Õ∫·≈–«“ß√–∫∫°“√§«∫§ÿ¡¿“¬„π ·≈â«π”‡ πÕ

√“¬ß“πº≈°“√ªØ‘∫—µ‘ß“πµàÕ§≥–°√√¡°“√∫√‘…—∑æ√âÕ¡∑—Èß„Àâ¢âÕ‡ πÕ·π–„π°“√ª√—∫ª√ÿß·°â‰¢ ‡æ◊ËÕ„Àâ¡’√–∫∫°“√§«∫§ÿ¡∑’Ë¥’·≈–‡ªìπ¡“µ√∞“π
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Relations with Investors

The Board of Directors recognizes the importance of that the Company discloses material information correctly, timely and
transparently even financial statement or general information along with important information that may effect the price of the
Company securities. Company discloses via the SET Electronic Listed Company Information Disclosure (ELCID) and by our
company website. Investors to be notified of such material information by  Tel No.  02-3980147, visit our website  at
www.alucon.th.com or contact our e-mail address at alucon@ksc.th.com

Note to Shareholders

In September of the year 2002, the Company was a member of Securities Depository Service with Thailand Securities
Depository Co., Ltd., the account no. 600, detailed as follows:-

Account Name Type Account No.

CUSTODY A/C OF ISSUERS FOR THE PUBLIC LOCAL 600-012222-2
FOREIGN 600-912222-9

CONTROL OF INTERNAL INFORMATION

Confidential information is only available to a few executives involved. They are not buying shares and do not pass
information to others.

Internal Control System

An Audit Committee consisting of 3 independent directors who meet regularly is responsible to report to the Board. The
Internal Control Unit conducts the audit, implements the internal control system and presents the findings and recommendations for
any improvements, in order to ensure the internal standard control.
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§≥–°√√¡°“√µ√«® Õ∫¢Õß∫√‘…—∑ ª√–°Õ∫¥â«¬°√√¡°“√ 3 ∑à“π

√“¬™◊ËÕ·≈–ª√–«—µ‘°“√∑”ß“π¢Õß§≥–°√√¡°“√µ√«® Õ∫¡’¥—ßµàÕ‰ªπ’È

1 ™◊ËÕ π“ß “««‘‰≈ ‡Õ◊ÈÕÕπ—πµå Õ“¬ÿ  53 ªï

µ”·Àπàß ª√–∏“π°√√¡°“√µ√«® Õ∫

§ÿ≥«ÿ≤‘°“√»÷°…“ ª√‘≠≠“‚∑∑“ß∫√‘À“√∏ÿ√°‘® ®“° UTAH STATE UNIVERSITY, U.S.A.

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ 12,000  Àÿâπ = 0.13%

ª√–«—µ‘°“√∑”ß“π 2542 - ªí®®ÿ∫—π °√√¡°“√ºŸâ®—¥°“√ §‘«  µ√’¥ ®”°—¥

2539 -   2541 °√√¡°“√ºŸâ®—¥°“√ ´’ §‘« ‡ÕÁ¡ ®”°—¥

2. ™◊ËÕ π“¬ ¡™“¬ Õ—ß π—π∑å Õ“¬ÿ  49 ªï

µ”·Àπàß °√√¡°“√µ√«® Õ∫

§ÿ≥«ÿ≤‘°“√»÷°…“ ª√‘≠≠“‚∑∑“ß∫√‘À“√∏ÿ√°‘®  ®“° WEST TEXAS STATE UNIVERSITY

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ 19,500  Àÿâπ = 0.20%

ª√–«—µ‘°“√∑”ß“π 2539 -  ªí®®ÿ∫—π °√√¡°“√ºŸâ®—¥°“√

PODIUM HOME CENTER  CO., LTD.

3. ™◊ËÕ π“¬°ƒ…≥å  Õ‘π‡∑«—≤πå Õ“¬ÿ  62  ªï

µ”·Àπàß °√√¡°“√µ√«® Õ∫

§ÿ≥«ÿ≤‘°“√»÷°…“ ª√‘≠≠“µ√’ ®“° LONDON UNIVERSITY,  ª√–‡∑»Õ—ß°ƒ…

 —¥ à«π°“√∂◊ÕÀÿâπ„π∫√‘…—∑ 34,500  Àÿâπ = 0.36%

ª√–«—µ‘°“√∑”ß“π §â“¢“¬  -  √â“π√Õ¬—≈∑—™¡“Œ“≈

Àπâ“∑’Ë§«“¡√—∫º‘¥™Õ∫¢Õß§≥–°√√¡°“√µ√«® Õ∫ ¡’¥—ßπ’È

1. ¥Ÿ·≈°√–∫«π°“√®—¥∑”·≈–°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈„π√“¬ß“π∑“ß°“√‡ß‘π¢Õß∫√‘…—∑„Àâµ√ßµàÕ§«“¡‡ªìπ®√‘ß §√∫∂â«π ‡æ’¬ßæÕ ·≈–‡™◊ËÕ∂◊Õ‰¥â

‚¥¬°“√ª√– “πß“π°—∫ºŸâ Õ∫∫—≠™’·≈–ºŸâ∫√‘À“√∑’Ë√—∫º‘¥™Õ∫®—¥∑”√“¬ß“π∑“ß°“√‡ß‘π∑—Èß√“¬‰µ√¡“ ·≈–ª√–®”ªï

2. ¥Ÿ·≈„Àâ∫√‘…—∑¡’√–∫∫°“√§«∫§ÿ¡¿“¬„π∑’Ë‡À¡“– ¡·≈–¡’ª√– ‘∑∏‘¿“æ ‚¥¬ Õ∫∑“π√à«¡°—∫ºŸâ Õ∫∫—≠™’·≈–ºŸâµ√«® Õ∫¿“¬„π∂÷ß

§«“¡‡æ’¬ßæÕ¢Õß√–∫∫°“√§«∫§ÿ¡¿“¬„π¢Õß∫√‘…—∑

3. æ‘®“√≥“§—¥‡≈◊Õ°·≈–‡ πÕ·µàßµ—ÈßºŸâ Õ∫∫—≠™’¢Õß∫√‘…—∑

4. ¥Ÿ·≈„Àâ∫√‘…—∑ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥·≈–°ÆÀ¡“¬∑’Ë‡°’Ë¬«¢âÕß

5. ¥Ÿ·≈‰¡à„Àâ‡°‘¥§«“¡¢—¥·¬âß∑“ßº≈ª√–‚¬™πå√–À«à“ß∫ÿ§§≈∑’Ë‡°’Ë¬«‚¬ß°—π

6. ªØ‘∫—µ‘°“√Õ◊Ëπ„¥µ“¡∑’Ë§≥–°√√¡°“√∫√‘…—∑¡Õ∫À¡“¬

7. ®—¥∑”√“¬ß“π°“√°”°—∫¥Ÿ·≈°‘®°“√¢Õß§≥–°√√¡°“√µ√«® Õ∫‚¥¬‡ªî¥‡º¬‰«â„π√“¬ß“πª√–®”ªï¢Õß∫√‘…—∑ ´÷Ëß√“¬ß“π¥—ß°≈à“«µâÕß

≈ßπ“¡‚¥¬ª√–∏“π§≥–°√√¡°“√µ√«® Õ∫
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The name of 3 audit committee members are as follows:

1. Name: Miss Vilai Uer-anant Age:    53 years
Position: Audit Committee Chairman
Education: MBA  major Business Admistration from UTAH State University, U.S.A.
Share holding: 12,000 shares  = 0.13%
Work experience: 1999 - Present Managing Director of Q Street Ltd.

1996 -  1998 Managing Director of C. Q. M Ltd.

2. Name: Mr. Somchai  Aungsananta Age:  49 years
Position: Audit Committee Member
Education: MBA  West Texas State University, U.S.A.
Share holding: 19,500 shares = 0.20%
Work experience: 1996 - Present Managing Director of Podium Home Center Co., Ltd.

3. Name: Mr. Krit Indhewat Age:  62 years
Position: Audit Committee Member
Education: B.A.  London University, U.K.
Share holding: 34,500 shares = 0.36%
Work experience: Merchant - Royal Tachmahal

Scope of Duties:

1. The Audit Committee should review the Companyûs financial reports to ensure the accuracy and timeliness and the
inclusion of all appropriate disclosures to give a true and fair view of the financial situation of the Company . The Audit
Committee should liaison with the external auditor and the Finance Director who is responsible for preparing the
quarterly and annual financial reports.

2. The Audit committee should liaison with external auditors and an internal auditor to review the internal control system
to ensure the existence and effective operation of suitable controls over the entityûs significant business processes.

3. The Audit Committee should oversee the audit of the Company including  nominating auditors, approving the audit
scope and examining audit findings.

4. The Audit Committee should review the business operations to be compliant with the Companyûs rules and regulations,
and the laws.

5. The Audit Committee should oversee related parties transactions to avoid  conflict of interest.
6.  The Audit Committee should carry out any other function allocated  by the Board of Directors.
7. The Audit Committee should prepare the Audit Committeeûs report signed by the Chairman of the Audit Committee

describing the Audit Committeeûs responsibilities and activities during the year. The Audit Committeeûs report should
be included in the Companyûs annual report to the shareholders.
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§”™’È·®ß¢Õß§≥–°√√¡°“√µ√«® Õ∫

§≥–°√√¡°“√∫√‘…—∑ Õ≈Ÿ§Õπ ®”°—¥ (¡À“™π) ª√–°Õ∫¥â«¬°√√¡°“√Õ‘ √–®”π«π 3 ∑à“π ¡’ π“ß “««‘‰≈ ‡Õ◊ÈÕÕπ—πµå ‡ªìπª√–∏“π

°√√¡°“√µ√«® Õ∫ π“¬ ¡™“¬ Õ—ß π—π∑å ·≈–π“¬°ƒ…≥å Õ‘π‡∑«—≤πå ‡ªìπ°√√¡°“√µ√«® Õ∫ ‚¥¬¡’‡≈¢“πÿ°“√∫√‘…—∑‡ªìπºŸâª√– “πß“π

§≥–°√√¡°“√µ√«® Õ∫¡’°“√ª√–™ÿ¡ 4 §√—Èß‡æ◊ËÕ Õ∫∑“πß∫°“√‡ß‘π‰µ√¡“ ·≈–ß∫°“√‡ß‘πª√–®”ªï √à«¡°—∫ºŸâµ√«® Õ∫¿“¬„π·≈–

°√√¡°“√∫√‘À“√ΩÉ“¬°“√‡ß‘π ‡æ◊ËÕ∑∫∑«πº≈°“√µ√«® Õ∫ ·≈–¥Ÿ·≈«“ß·ºπ°”Àπ¥¢Õ∫‡¢µ√–∫∫°“√§«∫§ÿ¡¿“¬„π¢Õß∫√‘…—∑ ·≈–√“¬ß“π∑“ß°“√‡ß‘π

§≥–°√√¡°“√µ√«® Õ∫¡’§«“¡‡ÀÁπ«à“ß∫°“√‡ß‘π¢Õß∫√‘…—∑ ‰¥â®—¥∑”¢÷Èπµ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª‚¥¬∂Ÿ°µâÕßµ“¡∑’Ë§«√„π “√– ”§—≠

πÕ°®“°π’È §≥–°√√¡°“√µ√«® Õ∫¡’§«“¡‡ÀÁπ«à“ √“¬°“√∑’Ë‡°’Ë¬«‚¬ß°—π¢Õß∫√‘…—∑‰¡à‰¥â¡’§«“¡¢—¥·¬âß∑“ßº≈ª√–‚¬™πå°—∫∫√‘…—∑

·µàÕ¬à“ß„¥ À“°¬—ß¡’ à«π‡Õ◊ÈÕª√–‚¬™πå°—∫∫√‘…—∑¥â«¬

Õπ÷Ëß §≥–°√√¡°“√µ√«® Õ∫π”‡ πÕµàÕ§≥–°√√¡°“√∫√‘…—∑ Õ≈Ÿ§Õπ ®”°—¥ (¡À“™π) ‡æ◊ËÕ¢ÕÕπÿ¡—µ‘µàÕ∑’Ëª√–™ÿ¡ “¡—≠ºŸâ∂◊ÕÀÿâπ

ª√–®”ªï „Àâ·µàßµ—Èß π“ß«‘‰≈  ∫Ÿ√≥°‘µµ‘‚ ¿≥, π“¬≥√ß§å  À≈—°∞“π ·≈–π“¬ ÿæ®πå   ‘ßÀå‡ πàÀå ‡ªìπºŸâ Õ∫∫—≠™’¢Õß∫√‘…—∑„πªï 2546

µàÕ‰ª

«‘‰≈ ‡Õ◊ÈÕÕπ—πµå

ª√–∏“π§≥–°√√¡°“√µ√«® Õ∫

§«“¡‡ÀÁπ¢Õß°√√¡°“√Õ‘ √–

π“ß “««‘‰≈ ‡Õ◊ÈÕÕπ—πµå

π“¬ ¡™“¬ Õ—ß π—π∑å

π“¬°ƒ…≥å Õ‘π‡∑«—≤πå

     °√√¡°“√Õ‘ √–‰¥âæ‘®“√≥“√“¬°“√∑’Ë‡°’Ë¬«‚¬ß°—π∑’Ë· ¥ß„π√“¬ß“πª√–®”ªïÀπâ“ 12 Õ¬à“ß√Õ∫§Õ∫·≈â« ≈Ÿ°§â“¢Õß∫√‘…—∑„πª√–‡∑»≠’ËªÿÉπ

µâÕß°“√°“√¥Ÿ·≈·≈–∫√‘°“√Õ¬à“ß¥’‡¬’Ë¬¡®“°∫√‘…—∑ §«“¡™à«¬‡À≈◊Õ¢Õß∫√‘…—∑ ∑“‡§–Õÿ®‘ ‡æ√  Õ‘π¥— µ√’È  ®”°—¥ ®÷ß‡ªìπ°“√‡À¡“– ¡∑’Ë ÿ¥∑’Ë®–‡æ‘Ë¡

¬Õ¥¢“¬¢Õß∫√‘…—∑„πª√–‡∑»≠’ËªÿÉπ ∫√‘…—∑¡‘‰¥â√—∫º≈‡ ’¬®“°°“√¡’§π°≈“ß·µàÕ¬à“ß„¥ „π∑“ßµ√ß°—π¢â“¡ ¬—ß∑”„Àâ∫√‘…—∑ “¡“√∂√—°…“√–¥—∫¬Õ¥

¢“¬¢Õß≈Ÿ°§â“„πª√–‡∑»≠’ËªÿÉπ‰¥â¥’ ¥—ßπ—Èπ °√√¡°“√Õ‘ √–æ‘®“√≥“·≈â« ·≈–≈ß§«“¡‡ÀÁπ«à“√“¬°“√∑’Ë‡°’Ë¬«‚¬ß°—ππ—Èπ‡ªìπª√–‚¬™πå°—∫∫√‘…—∑

Õ≈Ÿ§Õπ ®”°—¥ (¡À“™π)

°√√¡°“√Õ‘ √–‰¥âæ‘®“√≥“·≈â«‡ÀÁπ«à“ º≈°“√¥”‡π‘πß“π¢Õß‚√ßß“πµà“ßÊ ¢Õß∫√‘…—∑Õ¬Ÿà„π√–¥—∫πà“æÕ„® ·µàÕ¬à“ß‰√°Áµ“¡ °√√¡°“√

Õ‘ √–‰¥â‡ πÕ·π–«à“ °“√‡æ‘Ë¡ª√– ‘∑∏‘¿“æ®–π”¡“ Ÿà°”‰√∑’Ë‡æ‘Ë¡¢÷Èπ¢Õß∫√‘…—∑
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Note from Audit Committee

The Companyûs Audit Committee consists of  3 Independent Directors. Miss Vilai Uer-anant - Audit Committee Chairman,
Mr. Somchai Angsananta and Mr. Krit Indhewat  with the company secretary function as the co-ordinator.

During the year 2002 the committee had 4 of meetings with the internal auditors and executive director of finance to
discuss the results of their findings, the audit plan and scope of audit and the overall companyûs financial reporting that all accounts
have been maintained in proper generally accepted accounting principles.

The Committee made some recommendations to the Board for the internal auditing system, including the connected
transactions where there is no conflict of interest and that they are beneficial to the Companyûs business.

       The Audit Committee recommend that Mrs. Wilai Buranakittisopon, Mr. Narong Luktharn and Mr. Supot Singhasaneh are
to be appointed by the General Meeting of the Company as the Companyûs auditor for the year 2003.

Vilai Uer-anant

Audit Committee Chairman

Opinion of Independent Directors:

Miss Vilai Uer-anant
Mr. Somchai Aungsananta
Mr. Krit Indhewat

The Independent Directors have carefully considered the connected transactions as stated on page 13 of the Annual Report.
In view of customers in Japan requiring special attention and excellent service the assistance of Takeuchi Press Industries Co., Ltd.
Japan is most suitable to increase the sales of the Company to Japan.  There is no disadvantage to ALUCON by such an
intermediary but it ensures regular sales to customers in Japan. Accordingly the Independent Directors considered such connected
transactions as beneficial to the Company.

The Independent Directors considered the performance of the Company respectively its various factories as satisfactory.
However, they recommend that efficiency is increased further which should increase profitability.
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√“¬ß“π¢ÕßºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ

ª√–®”ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545

‡ πÕ ºŸâ∂◊ÕÀÿâπ

∫√‘…—∑ Õ≈Ÿ§Õπ ®”°—¥ (¡À“™π)

¢â“æ‡®â“‰¥âµ√«® Õ∫ß∫¥ÿ≈ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ß∫°”‰√¢“¥∑ÿπ ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß„π à«π¢ÕßºŸâ∂◊ÕÀÿâπ ß∫

°”‰√ – ¡ ·≈–ß∫°√–· ‡ß‘π ¥  ”À√—∫ªï ‘Èπ ÿ¥«—π‡¥’¬«°—π¢Õß·µà≈–ªï¢Õß ∫√‘…—∑ Õ≈Ÿ§Õπ ®”°—¥ (¡À“™π) ´÷ËßºŸâ∫√‘À“√¢Õß°‘®°“√‡ªìπºŸâ√—∫

º‘¥™Õ∫µàÕ§«“¡∂Ÿ°µâÕß ·≈–§√∫∂â«π¢Õß¢âÕ¡Ÿ≈„πß∫°“√‡ß‘π‡À≈à“π’È  à«π¢â“æ‡®â“‡ªìπºŸâ√—∫º‘¥™Õ∫„π°“√· ¥ß§«“¡‡ÀÁπµàÕß∫°“√‡ß‘π¥—ß°≈à“«®“°

º≈°“√µ√«® Õ∫¢Õß¢â“æ‡®â“

¢â“æ‡®â“‰¥âªØ‘∫—µ‘ß“πµ√«® Õ∫µ“¡¡“µ√∞“π°“√ Õ∫∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª ÷́Ëß°”Àπ¥„Àâ¢â“æ‡®â“µâÕß«“ß·ºπ·≈–ªØ‘∫—µ‘ß“π‡æ◊ËÕ„Àâ‰¥â

§«“¡‡™◊ËÕ¡—ËπÕ¬à“ß¡’ ‡Àµÿº≈«à“ß∫°“√‡ß‘π· ¥ß¢âÕ¡Ÿ≈∑’Ë¢—¥µàÕ¢âÕ‡∑Á®®√‘ßÕ—π‡ªìπ “√– ”§—≠À√◊Õ‰¡à °“√µ√«® Õ∫√«¡∂÷ß°“√„™â«‘∏’°“√∑¥ Õ∫À≈—°

∞“πª√–°Õ∫√“¬°“√∑—Èß∑’Ë‡ªìπ®”π«π‡ß‘π·≈–°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈„πß∫°“√‡ß‘π °“√ª√–‡¡‘π§«“¡‡À¡“– ¡¢ÕßÀ≈—°°“√∫—≠™’∑’Ë°‘®°“√„™â·≈–

ª√–¡“≥°“√‡°’Ë¬«°—∫√“¬°“√∑“ß°“√‡ß‘π∑’Ë‡ªìπ “√– ”§—≠ ´÷ËßºŸâ∫√‘À“√‡ªìπºŸâ®—¥∑”¢÷Èπµ≈Õ¥®π°“√ª√–‡¡‘π∂÷ß§«“¡‡À¡“– ¡¢Õß°“√· ¥ß√“¬°“√

∑’Ëπ”‡ πÕ„πß∫°“√‡ß‘π‚¥¬√«¡ ¢â“æ‡®â“‡™◊ËÕ«à“°“√µ√«® Õ∫ ¥—ß°≈à“«„Àâ¢âÕ √ÿª∑’Ë‡ªìπ‡°≥±åÕ¬à“ß‡À¡“– ¡„π°“√· ¥ß§«“¡‡ÀÁπ¢Õß¢â“æ‡®â“

¢â“æ‡®â“‡ÀÁπ«à“ ß∫°“√‡ß‘π¢â“ßµâππ’È · ¥ß∞“π–°“√‡ß‘π ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 º≈°“√¥”‡π‘π·≈–°√–· ‡ß‘π ¥  ”À√—∫

ªï ‘Èπ ÿ¥«—π‡¥’¬«°—π¢Õß·µà≈–ªï¢Õß∫√‘…—∑ Õ≈Ÿ§Õπ ®”°—¥ (¡À“™π) ‚¥¬∂Ÿ°µâÕßµ“¡∑’Ë§«√ „π “√– ”§—≠µ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª

(π“¬π‘√—π¥√å  ≈’≈“‡¡∏«—≤πå)

ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ ‡≈¢∑–‡∫’¬π 2316

∫√‘…—∑ ‡§æ’‡ÕÁ¡®’ ÕÕ¥‘∑ (ª√–‡∑»‰∑¬) ®”°—¥

°√ÿß‡∑æœ 14 °ÿ¡¿“æ—π∏å 2546
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Auditorûs Report

For the year ended 31 December, 2002

To the Shareholders of

Alucon Public Company Limited:

I have audited the balance sheets of Alucon Public Company Limited as at December 31, 2002 and 2001 and the related
statements of income, changes in shareholdersû equity, retained earnings and cash flows for each of the years then ended.  The
Companyûs management is responsible for the correctness and completeness of information presented in these financial statements.
My responsibility is to express an opinion on these financial statements based on my audits.

I conducted my audits in accordance with generally accepted auditing standards. Those standards require that I plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation.  I believe that my audits provide a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material resects, the financial position of
Alucon Public Company Limited at December 31, 2002 and 2001 and the results of its operations and its cash flows for each
of the years then ended in conformity with generally accepted accounting principles.

Nirand Lilamethwat

Certified Public Accountant
Registration Number 2316

KPMG Audit (Thailand) Limited
Bangkok, February 14, 2003
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ß∫¥ÿ≈

≥.«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544
AS AT DECEMBER 31, 2002 AND 2001

∫“∑

Baht

 ‘π∑√—æ¬å 2545 2544

ASSETS 2002 2001

 ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π

CURRENT ASSETS

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥
Cash and cash equivalent 43,565,320.89 14,317,040.23
≈Ÿ°Àπ’È°“√§â“- ÿ∑∏‘ (À¡“¬‡Àµÿ 2,3 ·≈– 4)
Trade accounts receivable-net( Notes 2,3, &4) 249,222,242.86 231,344,289.83
 ‘π§â“§ß‡À≈◊Õ (À¡“¬‡Àµÿ 3 ·≈– 5)
Inventories (Notes 3 & 5) 341,364,161.64 309,765,941.09
 ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πÕ◊Ëπ
Other current assets

¿“…’¡Ÿ≈§à“‡æ‘Ë¡√Õ‡√’¬°§◊π
Refundable value add tax 16,947,133.98 9,040,898.59
Õ◊ËπÊ
Others 5,385,510.76 1,854,844.77

√«¡ ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πÕ◊Ëπ
Total Other Current Assets 22,332,644.74 10,895,743.36
√«¡ ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π

Total Current Assets 656,484,370.13 566,323,014.51

 ‘π∑√—æ¬å‰¡àÀ¡ÿπ‡«’¬π

NON-CURRENT ASSETS

∑’Ë¥‘π Õ“§“√ ·≈–Õÿª°√≥å -  ÿ∑∏‘ (À¡“¬‡Àµÿ 2,3 ·≈– 6)
Property,plant and equipment-net (Notes 2,3 & 6) 1,482,786,149.45 928,265,483.94
 ‘π∑√—æ¬å‰¡àÀ¡ÿπ‡«’¬πÕ◊Ëπ
Other non-current assets 405,218.02 417,789.98

√«¡ ‘π∑√—æ¬å‰¡àÀ¡ÿπ‡«’¬πÕ◊Ëπ
Total non-current assets 1,483,191,367.47 928,683,273.92

√«¡ ‘π∑√—æ¬å

Total Assets 2,139,675,737.60 1,495,006,288.43

¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π
See note to financial statements
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∫“∑

Baht

Àπ’È ‘π·≈– à«π¢ÕßºŸâ∂◊ÕÀÿâπ 2545 2544

LIABILITIES AND SHAREHOLDERSû EQUITY 2002 2001

Àπ’È ‘πÀ¡ÿπ‡«’¬π

CURRENT LIABILITIES

‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π (À¡“¬‡Àµÿ 7)
Bank overdrafts and loans from financial institutions (Note 7) 563,765,290.00 267,634,826.35
‡ß‘π°Ÿâ¬◊¡√–¬– —ÈπÕ◊Ëπ(À¡“¬‡Àµÿ 8)
Other short term loan (Note 8) 95,000,000.00 -
‡®â“Àπ’È°“√§â“(À¡“¬‡Àµÿ 2)
Trade accounts payable (Note 2) 32,120,469.96 26,133,953.85
‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“°∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π (À¡“¬‡Àµÿ 2)
Short-term loan from related company (Note 2) 100,000,000.00 100,000,000.00
Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ
Other Current liabilities

§à“„™â®à“¬§â“ß®à“¬ (À¡“¬‡Àµÿ 2)
Accrued expenses (Note 2) 110,546,115.21 65,637,198.89
¿“…’‡ß‘π‰¥â§â“ß®à“¬
Accrued income tax 39,748,010.71 41,659,350.45
Õ◊ËπÊ
Other 11,361,063.92 10,153,163.25

√«¡Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ
Total Other Current Liabilities 161,655,189.84 117,449,712.59
√«¡Àπ’È ‘πÀ¡ÿπ‡«’¬π

Total Current Liabilities 1,012,540,949.80 511,218,492.79

Àπ’È ‘π‰¡àÀ¡ÿπ‡«’¬π

NON-CURRENT LIABILITIES

°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ (À¡“¬‡Àµÿ 3)
Provident fund  (Note 3) 13,948,158.00 11,172,864.00
§à“‡º◊ËÕ‡ß‘π∫”‡ÀπÁ®æπ—°ß“π (À¡“¬‡Àµÿ 3 ·≈– 9)
Allowance for retirement benefits(Notes 3 and 9) 91,873,889.67 91,390,464.12

√«¡Àπ’È ‘π‰¡àÀ¡ÿπ‡«’¬π
Total Non-Current Liabilities 105,822,047.67 102,563,328.12
√«¡Àπ’È ‘π

Total Liabilities 1,118,362,997.47 613,781,820.91

¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π
See note to financial statements
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∫“∑

Baht

2545 2544

2002 2001

 à«π¢ÕßºŸâ∂◊ÕÀÿâπ

SHAREHOLDERSû EQUITY

∑ÿπ‡√◊ÕπÀÿâπ
Share capital

∑ÿπ®¥∑–‡∫’¬π-Àÿâπ “¡—≠ 9,600,000 Àÿâπ ¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑
Authorized 9,600,000 ordinary shares, Baht 10 par value 96,000,000.00 96,000,000.00
∑ÿπ∑’ËÕÕ°-Àÿâπ “¡—≠ 9,600,000 Àÿâπ ™”√–‡µÁ¡¡Ÿ≈§à“·≈â«
Issued 9,600,000 ordinary shares, fully paid 96,000,000.00 96,000,000.00

 à«π‡°‘π¡Ÿ≈§à“Àÿâπ
Premium on share capital 254,000,000.00 254,000,000.00
°”‰√ – ¡
Retained earnings

®—¥ √√‡ªìπ ”√Õßµ“¡°ÆÀ¡“¬
Appropriated to legal reserve 9,600,000.00 9,600,000.00
¬—ß‰¡à‰¥â®—¥ √√
Unappropriated 661,712,740.13 521,624,467.52

√«¡ à«π¢ÕßºŸâ∂◊ÕÀÿâπ

Total Shareholdersû Equity 1,021,312,740.13 881,224,467.52
√«¡Àπ’È ‘π·≈– à«π¢ÕßºŸâ∂◊ÕÀÿâπ

Total Liabilities and Shareholdersû Equity 2,139,675,737.60 1,495,006,288.43

¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π
See note to financial statements
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ß∫°”‰√¢“¥∑ÿπ

STATEMENTS OF INCOME
 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544
FOR THE YEARS ENDED DECEMBER 31, 2002 AND 2001

∫“∑

Baht

2545 2544

2002 2001

√“¬‰¥â (À¡“¬‡Àµÿ 2 ·≈– 3)

REVENUE (Notes 2 & 3)

√“¬‰¥â®“°°“√¢“¬
Sales 1,626,081,496.17 1,547,625,910.14
√“¬‰¥âÕ◊Ëπ
Other income

¿“…’Õ“°√√—∫§◊π®“°°“√ àßÕÕ°
Refundable income tax 14,013,234.67 5,111,658.32
¢“¬‡»…Õ≈Ÿ¡‘‡π’¬¡
Sale of scrap 43,232,090.25 32,942,490.32
°”‰√®“°Õ—µ√“·≈°‡ª≈’Ë¬π
Foreign exchange of gain - 13,852,066.77
Õ◊Ëπ Ê
Other 3,549,027.82 3,351,750.67

√«¡√“¬‰¥âÕ◊Ëπ
Total Other Income 60,794,352.74 55,257,966.08
√«¡√“¬‰¥â

Total Revenue 1,686,875,848.91 1,602,883,876.22
§à“„™â®à“¬ (À¡“¬‡Àµÿ 2 ·≈– 3)

EXPENSES (Notes 2 & 3)

µâπ∑ÿπ¢“¬
Cost of sales 1,205,684,035.40 1,157,249,900.38
§à“„™â®à“¬„π°“√¢“¬·≈–°“√∫√‘À“√(À¡“¬‡Àµÿ 9)
Selling and administrative expenses(Note 9) 144,365,567.25 149,102,367.86
§à“„™â®à“¬Õ◊Ëπ
Other expenses 6,589,291.66 4,328,281.83

√«¡§à“„™â®à“¬

Total Expenses 1,356,638,894.31 1,310,680,550.07
°”‰√°àÕπ¥Õ°‡∫’È¬®à“¬·≈–¿“…’‡ß‘π‰¥â
Income before interest and income tax expense 330,236,954.60 292,203,326.15
¥Õ°‡∫’È¬®à“¬
Interest expense 14,182,910.38 11,938,572.20
¿“…’‡ß‘π‰¥â (À¡“¬‡Àµÿ 3)
Income tax expense (Note 3) 79,965,771.61 86,983,340.27
°”‰√ ÿ∑∏‘

Net income 236,088,272.61 193,281,413.68
°”‰√µàÕÀÿâπ¢—Èπæ◊Èπ∞“π (À¡“¬‡Àµÿ 3)

Basic earnings  per share  (Note 3) 24.59 20.13
®”π«πÀÿâπ∂—«‡©≈’Ë¬(Àÿâπ)

Weighted average number of shares 9,600,000.00 9,600,000.00

¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π
See note to financial statements
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ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß„π à«π¢ÕßºŸâ∂◊ÕÀÿâπ
STATEMENTS OF CHANGES IN SHAREHOLDERSû EQUITY
 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544
FOR THE YEARS ENDED DECEMBER 31, 2002 AND 2001

∑ÿπ‡√◊ÕπÀÿâπ  à«π‡°‘π¡Ÿ≈§à“Àÿâπ °”‰√ – ¡ √«¡

∑’ËÕÕ°™”√–·≈â«

¬Õ¥§ß‡À≈◊Õµâπªï 1 ¡°√“§¡ 2544
Beginning balance January 1,2001 96,000,000.00 254,000,000.00 371,543,053.84 721,543,053.84
°”‰√ ÿ∑∏‘ - - 193,281,413.68 193,281,413.68
Net income
‡ß‘πªíπº≈®à“¬(À¡“¬‡Àµÿ 10)
Payment of dividend(Note 10) - - (33,600,000.00) (33,600,000.00)
¬Õ¥§ß‡À≈◊Õ ‘Èπªï 31 ∏—π«“§¡ 2544
Ending balance December 31,2001 96,000,000.00 254,000,000.00 531,224,467.52 881,224,467.52
°”‰√ ÿ∑∏‘
Net income - - 236,088,272.61 236,088,272.61
‡ß‘πªíπº≈®à“¬(À¡“¬‡Àµÿ 10)
Payment of dividend(Note 10) - - (96,000,000.00) (96,000,000.00)
¬Õ¥§ß‡À≈◊Õ ‘Èπªï 31 ∏—π«“§¡ 2545
Ending balance December 31,2002 96,000,000.00 254,000,000.00 671,312,740.13 1,021,312,740.13

¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π
See note to financial statements
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ß∫°√–· ‡ß‘π ¥
 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544

2545 2544

∫“∑ ∫“∑

°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π

°”‰√ ÿ∑∏‘ 236,088,272.61 193,281,413.68
ª√—∫°√–∑∫¬Õ¥°”‰√ ÿ∑∏‘‡ªìπ‡ß‘π ¥√—∫(®à“¬)®“°°‘®°√√¡¥”‡π‘πß“π

        §à“‡ ◊ËÕ¡√“§“ 123,554,155.73 114,640,202.94
        ¢“¥∑ÿπ®“°°“√µ—¥®”Àπà“¬∑√—æ¬å ‘π 2,152,859.16 5,118,197.72
        Àπ’È ß —¬®– Ÿ≠ 411,564.21 -
        Àπ’È Ÿ≠‰¥â√—∫§◊π (5,000.00) (418,726.40)
         à«πµË”®“°µ—Î«·≈°‡ß‘π 180,448.57 -
        °”‰√®“°°“√¢“¬∑√—æ¬å ‘π (414,054.48) (789,915.89)
        ¢“¥∑ÿπ(°”‰√)®“°Õ—µ√“·≈°‡ª≈’Ë¬π 8,038,511.61 (10,633,431.15)
    °“√‡ª≈’Ë¬π·ª≈ß„π ‘π∑√—æ¬å·≈–Àπ’È ‘π¥”‡π‘πß“π

        ≈Ÿ°Àπ’È°“√§â“‡æ‘Ë¡¢÷Èπ (17,679,967.49) (523,947.49)
         ‘π§â“§ß‡À≈◊Õ(‡æ‘Ë¡¢÷Èπ)≈¥≈ß (31,598,220.55) 20,916,334.40
         ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πÕ◊Ëπ‡æ‘Ë¡¢÷Èπ (11,436,901.38) (474,235.72)
         ‘π∑√—æ¬åÕ◊Ëπ≈¥≈ß(‡æ‘Ë¡¢÷Èπ) 12,571.96 (14,381.80)
        ‡®â“Àπ’È°“√§â“‡æ‘Ë¡¢÷Èπ 5,776,937.32 10,416,564.49
        Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ‡æ‘Ë¡¢÷Èπ 44,199,534.68 21,896,752.50
        °Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ‡æ‘Ë¡¢÷Èπ 2,775,294.00 1,342,945.00
        §à“‡º◊ËÕ‡ß‘π∫”‡ÀπÁ®æπ—°ß“π‡æ‘Ë¡¢÷Èπ 483,425.55 8,463,111.93

‡ß‘π ¥ ÿ∑∏‘‰¥â¡“®“°°‘®°√√¡¥”‡π‘πß“π 362,539,431.50 363,220,884.21
°√–· ‡ß‘π ¥‰¥â¡“(„™â‰ª)®“°°‘®°√√¡≈ß∑ÿπ

¢“¬Õÿª°√≥å 416,153.27 789,915.89
∑’Ë¥‘π Õ“§“√·≈–Õÿª°√≥å‡æ‘Ë¡¢÷Èπ (680,229,779.19) (329,095,442.29)

‡ß‘π ¥ ÿ∑∏‘„™â‰ª®“°°‘®°√√¡≈ß∑ÿπ (679,813,625.92) (328,305,526.40)
°√–· ‡ß‘π ¥‰¥â¡“(„™â‰ª)®“°°‘®°√√¡®—¥À“‡ß‘π

‡ß‘π‡∫‘°‡°‘π∫—≠™’(≈¥≈ß)‡æ‘Ë¡¢÷Èπ (374,576.35) 374,576.35
‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘π√–¬– —Èπ‡æ‘Ë¡¢÷Èπ 549,077,500.00 60,000,000.00
‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“°∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π‡æ‘Ë¡¢÷Èπ 60,000,000.00 30,000,000.00
‡ß‘π°Ÿâ¬◊¡√–¬– —ÈπÕ◊Ëπ‡æ‘Ë¡¢÷Èπ 124,819,551.43 -
™”√–‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘π√–¬– —Èπ (291,000,000.00) (141,211,040.00)
‡ß‘πªíπº≈®à“¬ (96,000,000.00) (33,600,000.00)

‡ß‘π ¥ ÿ∑∏‘‰¥â¡“(„™â‰ª)®“°°‘®°√√¡®—¥À“‡ß‘π 346,522,475.08 (84,436,463.65)
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥‡æ‘Ë¡¢÷Èπ(≈¥≈ß) ÿ∑∏‘ 29,248,280.66 (49,521,105.84)
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ - µâπªï 14,317,040.23 63,838,146.07
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ -  ‘Èπªï (À¡“¬‡Àµÿ 3) 43,565,320.89 14,317,040.23
¢âÕ¡Ÿ≈‡æ‘Ë¡‡µ‘¡ª√–°Õ∫°√–· ‡ß‘π ¥

‡ß‘π ¥®à“¬„π√–À«à“ßªï
        ¥Õ°‡∫’È¬®à“¬ 13,218,954.24 9,731,969.01
        ¿“…’‡ß‘π‰¥â 81,877,111.35 86,273,737.04

¥ŸÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π
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STATEMENTS OF CASH FLOW
FOR THE YEARS ENDED DECEMBER 31, 2002 AND 2001

2002 2001

Baht Baht

CASH FLOWS FROM OPERATING ACTIVITIES

Net income 236,088,272.61 193,281,413.68
    Add adjustments to reconcile net income to

net cash provided by operating activities
Depreciation 123,554,155.73 114,640,202.94
Loss on fixed assets written-off 2,152,859.16 5,118,197.72
Doubtful accounts 411,564.21 -
Bad debts recoverable (5,000.00) (418,726.40)
Discount on bill of exchange 180,448.57 -
Gain on sale of fixed assets (414,054.48) (789,915.89)
Foreign exchange loss (gain) 8,038,511.61 (10,633,431.15)

Change in operating assets and liabilities
Increase in trade accounts receivable (17,679,967.49) (523,947.49)
Decrease (increase) in inventories (31,598,220.55) 20,916,334.40
Increase in other current assets (11,436,901.38) (474,235.72)
Decrease (increase) in other assets 12,571.96 (14,381.80)
Increase in trade accounts payable 5,776,937.32 10,416,564.49
Increase in other current liabilities 44,199,534.68 21,896,752.50
Increase in provident fund 2,775,294.00 1,342,945.00
Increase in allowance for retirement benefits 483,425.55 8,463,111.93

Net cash from Operations 362,539,431.50 363,220,884.21
CASH FLOWS FROM INVESTMENT ACTIVITIES

    Cash received from sale of equipment 416,153.27 789,915.89
    Increase in fixed assets (680,229,779.19) (329,095,442.29)

Net cash used in investment activities (679,813,625.92) (328,305,526.40)
CASH FLOWS FROM FINANCING ACTIVITIES

Increase (decrease) in bank overdrafts (374,576.35) 374,576.35
    Increase in short-term loans from financial institutions 549,077,500.00 60,000,000.00
    Increase in short-term loans from related company 60,000,000.00 30,000,000.00
    Increase in other short-term loans 124,819,551.43 -
    Repayment of short-term loans from financial institutions (291,000,000.00) (141,211,040.00)
    Payment of dividend (96,000,000.00) (33,600,000.00)

Net cash used in financing activities 346,522,475.08 (84,436,463.65)
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 29,248,280.66 (49,521,105.84)
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEARS 14,317,040.23 63,838,146.07
CASH AND CASH EQUIVALENTS AT END OF YEARS (Note 3) 43,565,320.89 14,317,040.23
ADDITIONAL CASH FLOWS INFORMATION

    Cash paid during year
Interest expense 13,218,954.24 9,731,969.01

        Income tax 81,877,111.35 86,273,737.04

See note to financial statements
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À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π

31 ∏—π«“§¡ 2545 ·≈– 2544

À¡“¬‡Àµÿ 1 - ‡°≥±å„π°“√π”‡ πÕß∫°“√‡ß‘π

ß∫°“√‡ß‘π¢Õß∫√‘…—∑‰¥â®—¥∑”¢÷Èπµ“¡∑’Ë°”Àπ¥„πª√–°“»°√¡∑–‡∫’¬π°“√§â“≈ß«—π∑’Ë 14 °—π¬“¬π 2544 ¿“¬„µâ∫—≠≠—µ‘°“√∫—≠™’ æ.».

2543 ·≈–µ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª∑’Ë„™â„πª√–‡∑»‰∑¬

ß∫°“√‡ß‘π¢Õß∫√‘…—∑‰¥â®—¥∑”¢÷Èπ‡ªìπ¿“…“‰∑¬µ“¡√–‡∫’¬∫¢âÕ∫—ß§—∫¢Õß°ÆÀ¡“¬‰∑¬´÷Ëß·ª≈‡ªìπ¿“…“Õ—ß°ƒ…‡æ◊ËÕ§«“¡ –¥«°¢ÕßºŸâÕà“π

ß∫°“√‡ß‘π

√“¬°“√„πß∫°“√‡ß‘π ”À√—∫ªï 2544 ‰¥â®—¥ª√–‡¿∑„À¡à„Àâ Õ¥§≈âÕß°—∫√“¬°“√„πß∫°“√‡ß‘πªï 2545

À¡“¬‡Àµÿ 2 - ¢âÕ¡Ÿ≈∑—Ë«‰ª·≈–√“¬°“√∏ÿ√°‘®°—∫°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π

∫√‘…—∑ ª√–°Õ∫∏ÿ√°‘®¥â“π°“√º≈‘µ·≈–®”Àπà“¬Õ≈Ÿ¡‘‡π’¬¡‡™àπ À≈Õ¥Õ≈Ÿ¡‘‡π’¬¡™π‘¥π‘Ë¡ ¿“™π– ”À√—∫∫√√®ÿ·°ä ·≈–º≈‘µ¿—≥±å·Õ‚√‚´≈

¿“™π–Õ≈Ÿ¡‘‡π’¬¡™π‘¥ºπ—ß·¢Áß ¢«¥Õ≈Ÿ¡‘‡π’¬¡ ß“πª√–¥‘…∞å∑“ß‡∑§π‘§ªíö¡¢÷Èπ√Ÿª ‡À√’¬≠Õ≈Ÿ¡‘‡π’¬¡ §Õ¬≈åÕ≈Ÿ¡‘‡π’¬¡ ·≈–·ºàπÕ≈Ÿ¡‘‡π’¬¡

‡ªìπµâπ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ¡’ºŸâ∂◊ÕÀÿâπ√“¬„À≠à§◊Õ∫√‘…—∑ ∑“‡§–Õÿ®‘‡æ√  Õ‘π¥— µ√’È å ®”°—¥ ª√–‡∑»≠’ËªÿÉπ ®”π«πª√–¡“≥√âÕ¬≈–

57.06

∫√‘…—∑®¥∑–‡∫’¬π®—¥µ—Èß·≈–¡’¿Ÿ¡‘≈”‡π“„πª√–‡∑»‰∑¬ ‚¥¬ ”π—°ß“π·≈–‚√ßß“πµ—ÈßÕ¬Ÿà‡≈¢∑’Ë 500 À¡Ÿà 1 ´Õ¬»‘√‘§“¡ ∂ππ ÿ¢ÿ¡«‘∑ 72

µ”∫≈ ”‚√ß‡Àπ◊Õ Õ”‡¿Õ‡¡◊Õß ®—ßÀ«—¥ ¡ÿ∑√ª√“°“√ ·≈–¡’‚√ßß“π∑’Ë®—ßÀ«—¥™≈∫ÿ√’µ—ÈßÕ¬Ÿà‡≈¢∑’Ë 272/5 À¡Ÿà 3 µ”∫≈∫àÕ«‘π Õ”‡¿Õ»√’√“™“

®—ßÀ«—¥™≈∫ÿ√’

∫√‘…—∑¡’√“¬°“√∫—≠™’ à«πÀπ÷Ëß°—∫∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π ∫√‘…—∑‡À≈à“π’È‡°’Ë¬«¢âÕß°—π‚¥¬°“√¡’ºŸâ∂◊ÕÀÿâπ·≈–/À√◊Õ°√√¡°“√√à«¡°—π

º≈¢Õß√“¬°“√¥—ß°≈à“«‰¥â· ¥ß‰«â„πß∫°“√‡ß‘πµ“¡¡Ÿ≈∞“π∑’Ëµ°≈ß√à«¡°—π
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√“¬°“√∫—≠™’√–À«à“ß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π ≥ «—π∑’Ë·≈– ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ¡’¥—ßπ’È

2545 2544

∫“∑ ∫“∑

≈Ÿ°Àπ’È°“√§â“ 26,290,444.22 17,382,089.57

‡®â“Àπ’È°“√§â“ 6,786,443.91 -

§à“„™â®à“¬§â“ß®à“¬ 1,119,088.13 1,170,342.48

‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ 160,000,000.00 100,000,000.00

√“¬‰¥â®“°°“√¢“¬ 341,251,768.50 264,830,390.74

´◊ÈÕ‡§√◊ËÕß®—°√·≈–Õÿª°√≥å 71,770,220.80 91,772,277.13

¥Õ°‡∫’È¬®à“¬ 3,656,246.00 3,047,297.15

§à“„™â®à“¬Õ◊Ëπ 758,443.70 666,684.71

‡ß‘π°Ÿâ¬◊¡

∫√‘…—∑°Ÿâ¬◊¡‡ß‘π®“°∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π ‚¥¬®à“¬º≈µÕ∫·∑π„π√Ÿª¢Õß¥Õ°‡∫’È¬„πªïÕ—µ√“ 2.50% - 3.25% µàÕªï „πªï 2545 ·≈–

3.00% - 3.25% „πªï 2544 ‚¥¬‰¡à¡’À≈—°ª√–°—π

√“¬°“√§â“°—∫∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π

∫√‘…—∑¡’π‚¬∫“¬„π°“√°”Àπ¥√“§“¢Õß√“¬°“√§â“∑’Ë‡°‘¥¢÷Èπ°—∫∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π‡ªìπ‰ªµ“¡‡ß◊ËÕπ‰¢ª°µ‘∑“ß∏ÿ√°‘®

À¡“¬‡Àµÿ 3 -  √ÿªπ‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠

‡°≥±å„π°“√®—¥∑”ß∫°“√‡ß‘π

πÕ°®“°∑’Ë‡ªî¥‡º¬‰«â„πÀ—«¢âÕÕ◊Ëπ Ê „π √ÿªπ‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠ ·≈–À¡“¬‡Àµÿª√–°Õ∫°“√‡ß‘πÕ◊Ëπ Ê ‡°≥±å„π°“√®—¥∑”ß∫°“√‡ß‘π

„™â√“§“∑ÿπ‡¥‘¡

°“√√—∫√Ÿâ√“¬‰¥â·≈–§à“„™â®à“¬

∫√‘…—∑√—∫√Ÿâ√“¬‰¥â·≈–§à“„™â®à“¬µ“¡‡°≥±å§ß§â“ß

§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠

∫√‘…—∑µ—Èß§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠‡∑à“°—∫®”π«πÀπ’È∑’Ë§“¥«à“®–‡°Á∫‡ß‘π‰¡à‰¥â ‚¥¬ª√–¡“≥®“°ª√– ∫°“√≥å„π°“√‡°Á∫Àπ’È·≈–°“√«‘‡§√“–Àå

∞“π–¢Õß≈Ÿ°Àπ’È·µà≈–√“¬

 ‘π§â“§ß‡À≈◊Õ

 ‘π§â“§ß‡À≈◊Õ· ¥ß„π√“§“∑ÿπ  µ“¡«‘∏’®à“¬ ‘π§â“∑’Ë√—∫‡¢â“¡“°àÕπÕÕ°‰ª°àÕπ À√◊Õ¡Ÿ≈§à“ ÿ∑∏‘∑’Ë®–‰¥â√—∫·≈â«·µà√“§“„¥®–µË”°«à“
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∑’Ë¥‘π Õ“§“√ ·≈–Õÿª°√≥å

∑’Ë¥‘π Õ“§“√ ·≈–Õÿª°√≥å· ¥ß„π√“§“∑ÿπ À—°§à“‡ ◊ËÕ¡√“§“ – ¡´÷Ëß§”π«≥‚¥¬«‘∏’‡ âπµ√ß„πÕ—µ√“ 5% µàÕªï ”À√—∫Õ“§“√ 20% µàÕªï

 ”À√—∫Õÿª°√≥å∑’Ë°√ÿß‡∑æœ ·≈– 10% µàÕªï  ”À√—∫Õÿª°√≥å∑’Ë»√’√“™“

∫—≠™’∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑»

∫—≠™’∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑»·ª≈ß§à“‡ªìπ‡ß‘π∫“∑ ‚¥¬„™âÕ—µ√“·≈°‡ª≈’Ë¬π ≥ «—π∑’Ë‡°‘¥√“¬°“√ ‘π∑√—æ¬å·≈–Àπ’È ‘π∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑»

≥ «—π ‘Èπªï ·ª≈ß§à“‡ªìπ‡ß‘π∫“∑‚¥¬„™âÕ—µ√“·≈°‡ª≈’Ë¬π ≥ «—ππ—Èπ °”‰√À√◊Õ¢“¥∑ÿπ®“°°“√·ª≈ß§à“√«¡Õ¬Ÿà„πß∫°”‰√¢“¥∑ÿπ

Àπ’È ‘π∑’Ë¡’ —≠≠“´◊ÈÕ‡ß‘πµ√“µà“ßª√–‡∑»≈à«ßÀπâ“„™âÕ—µ√“·≈°‡ª≈’Ë¬πµ“¡ —≠≠“  º≈µà“ß√–À«à“ßÕ—µ√“·≈°‡ª≈’Ë¬π≈à«ßÀπâ“°—∫Õ—µ√“·≈°‡ª≈’Ë¬π

≥ «—π∑” —≠≠“®–√—∫√Ÿâ‡ªìπ√“¬‰¥âÀ√◊Õ§à“„™â®à“¬µ“¡Õ“¬ÿ¢Õß —≠≠“

°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ

°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ‰¥â·°à‡ß‘π – ¡ ∑’ËÀ—°®“°‡ß‘π‡¥◊Õπ·≈–§à“·√ß¢Õßæπ—°ß“π·≈–§πß“π¥â«¬§«“¡ ¡—§√„® ·≈–‡ß‘π∑’Ë∫√‘…—∑®à“¬

 ¡∑∫„Àâ‡¡◊ËÕ‡ªìπ ¡“™‘°¢Õß°Õß∑ÿπ‡ß‘π – ¡§√∫ 5 ªï·≈â«„πÕ—µ√“ 50% ¢Õß‡ß‘π∑’ËÀ—° ·≈–À≈—ß®“°π—ÈπÕ’°ªï≈– 10%

§à“‡º◊ËÕ‡ß‘π∫”‡ÀπÁ®æπ—°ß“π

∫√‘…—∑‰¥â∫—π∑÷°§à“‡º◊ËÕ‡ß‘π∫”‡ÀπÁ®æπ—°ß“π‚¥¬ª√–¡“≥°“√®”π«π‡ß‘π∫”‡ÀπÁ®∑’Ëæπ—°ß“π®–‰¥â√—∫‡ªìπº≈µÕ∫·∑π®“°°“√∑”ß“π – ¡

®π∂÷ßªí®®ÿ∫—π

°“√ª√–¡“≥°“√

„π°“√®—¥∑”ß∫°“√‡ß‘π„Àâ‡ªìπ‰ªµ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª ΩÉ“¬∫√‘À“√µâÕß„™â°“√ª√–¡“≥ ·≈–µ—Èß¢âÕ ¡¡µ‘∞“πÀ≈“¬ª√–°“√ ´÷Ëß

¡’º≈°√–∑∫µàÕ®”π«π‡ß‘π∑’Ë‡°’Ë¬«¢âÕß°—∫√“¬‰¥â §à“„™â®à“¬  ‘π∑√—æ¬å ·≈–Àπ’È ‘π ·≈–°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈‡°’Ë¬«°—∫ ‘π∑√—æ¬å·≈–Àπ’È ‘π∑’ËÕ“®

‡°‘¥¢÷Èπ  ´÷Ëßº≈∑’Ë‡°‘¥¢÷Èπ®√‘ßÕ“®·µ°µà“ß‰ª®“°®”π«π∑’Ëª√–¡“≥‰«â

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥

‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ À¡“¬∂÷ß ‡ß‘π ¥·≈–‡ß‘πΩ“°∏π“§“√∑ÿ°ª√–‡¿∑ ·≈–‡ß‘π≈ß∑ÿπ√–¬– —Èπ∑’Ë¡’ ¿“æ§≈àÕß Ÿß

¿“…’‡ß‘π‰¥â

¿“…’‡ß‘π‰¥â ”À√—∫·µà≈–ªï∫—π∑÷°∫—≠™’µ“¡‡°≥±å§ß§â“ß ‚¥¬§”π«≥®“°°”‰√ ÿ∑∏‘‡æ◊ËÕ‡ ’¬¿“…’ª√–®”ªï

°”‰√µàÕÀÿâπ¢—Èπæ◊Èπ∞“π

°”‰√µàÕÀÿâπ¢—Èπæ◊Èπ∞“π§”π«≥‚¥¬°“√À“√°”‰√ ÿ∑∏‘ ”À√—∫ªï ¥â«¬®”π«πÀÿâπ∑’ËÕÕ°·≈â« ≥ «—π ‘Èπªï

49
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À¡“¬‡Àµÿ 4 - ≈Ÿ°Àπ’È°“√§â“

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ∫√‘…—∑¡’≈Ÿ°Àπ’È°“√§â“®”·π°µ“¡Õ“¬ÿÀπ’È∑’Ë§â“ß™”√–¥—ßπ’È

2545 (∫“∑) 2544 (∫“∑)

∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß ∑—Ë«‰ª √«¡ ∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß ∑—Ë«‰ª √«¡

‰¡à‡°‘π 3 ‡¥◊Õπ 26,290,444.22 219,135,370.17 245,425,814.39 17,382,089.57 212,209,751.53 229,591,841.10

¡“°°«à“ 3 ‡¥◊Õπ∂÷ß 6 ‡¥◊Õπ - 3,681,731.93 3,681,731.93 - 1,586,333.43 1,586,333.43

¡“°°«à“ 6 ‡¥◊Õπ ∂÷ß 12 ‡¥◊Õπ - 114,696.54 114,696.54 - 166,115.30 166,115.30

¡“°°«à“ 12 ‡¥◊Õπ - 8,322,505.10 8,322,505.10 - 10,915,879.17 10,915,879.17

√«¡ 26,290,444.22 231,254,303.74 257,544,747.96 17,382,089.57 224,878,079.43 242,260,169.00

À—° §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ - (8,322,505.10) (8,322,505.10) - (10,915,879.17) (10,915,879.17)

≈Ÿ°Àπ’È°“√§â“- ÿ∑∏‘ 26,290,444.22 222,931,798.64 249,222,242.86 17,382,089.57 213,962,200.26 231,344,289.83

À¡“¬‡Àµÿ 5 -  ‘π§â“§ß‡À≈◊Õ

 ‘π§â“§ß‡À≈◊Õ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ª√–°Õ∫¥â«¬

2545 2544

∫“∑ ∫“∑

 ‘π§â“ ”‡√Á®√Ÿª 111,136,013.36 96,689,520.51

 ‘π§â“√–À«à“ßº≈‘µ 51,204,059.63 46,174,388.19

«—µ∂ÿ¥‘∫ 124,509,234.04 120,595,574.36

 ‘π§â“√–À«à“ß∑“ß 7,192,261.56 6,466,572.96

«— ¥ÿÀ’∫ÀàÕ 1,004,821.79 796,736.92

Õ–‰À≈à 46,317,771.26 39,043,148.15

√«¡ 341,364,161.64 309,765,941.09
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À¡“¬‡Àµÿ 7 - ‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘π

‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘π ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ª√–°Õ∫¥â«¬

2545 2544

∫“∑ ∫“∑

‡ß‘π‡∫‘°‡°‘π∫—≠™’ - 374,576.35

‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ 563,765,290.00 267,260,250.00

√«¡ 563,765,290.00 267,634,826.35

∫√‘…—∑®à“¬¥Õ°‡∫’È¬‡ß‘π°Ÿâ¬◊¡¥—ß°≈à“«¢â“ßµâπÕ—µ√“ 0.77% - 2.75% µàÕªï „πªï 2545 ·≈– 0.85% - 4.80% .„πªï 2544

∑’Ë¥‘πæ√âÕ¡ ‘Ëßª≈Ÿ° √â“ß·≈–‡§√◊ËÕß®—°√∫“ß à«π¢Õß∫√‘…—∑ ‰¥â„™â‡ªìπÀ≈—°ª√–°—π‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘π

À¡“¬‡Àµÿ 8 - ‡ß‘π°Ÿâ¬◊¡√–¬– —ÈπÕ◊Ëπ

∫√‘…—∑‰¥â°Ÿâ‡ß‘π‚¥¬ÕÕ°‡ªìπµ—Î«·≈°‡ß‘πÕ“¬ÿ 15 «—π Õ—µ√“¥Õ°‡∫’È¬ 2.90% µàÕªï ‚¥¬°“√§È”ª√–°—π¢Õß∏π“§“√ŒàÕß°ß·≈–‡´’Ë¬ß‰Œ·∫ß°‘Èß

§Õ√åªÕ‡√™—Ëπ ®”°—¥

À¡“¬‡Àµÿ 9 - ‡ß‘π∫”‡ÀπÁ®æπ—°ß“π

∫√‘…—∑‰¥â≈ßπ“¡„π —≠≠“¢âÕµ°≈ß°—∫µ—«·∑π À¿“æ·√ßß“π ·≈–‰¥â®¥∑–‡∫’¬π°—∫°√¡·√ßß“π‡°’Ë¬«°—∫°“√®à“¬‡ß‘π∫”‡ÀπÁ®„Àâ°—∫æπ—°

ß“πµ“¡¢âÕµ°≈ß√à«¡°—π‚¥¬¡’º≈∫—ß§—∫„™âµ—Èß·µà«—π∑’Ë 3 µÿ≈“§¡ 2544 ¥—ßπ—Èπ∫√‘…—∑®÷ß‰¥â∫—π∑÷°‡ß‘π§à“∫”‡ÀπÁ®æπ—°ß“π®”π«π 10.53

≈â“π∫“∑ ·≈– 10.56 ≈â“π∫“∑‰«â„πß∫°”‰√¢“¥∑ÿπªï 2545 ·≈– 2544 µ“¡≈”¥—∫

À¡“¬‡Àµÿ 10 - ‡ß‘πªíπº≈®à“¬

∑’Ëª√–™ÿ¡„À≠à “¡—≠ºŸâ∂◊ÕÀÿâπ‡¡◊ËÕ«—π∑’Ë 22 ‡¡…“¬π 2545 ‰¥â¡’¡µ‘„Àâ®à“¬‡ß‘πªíπº≈„πÕ—µ√“Àÿâπ≈– 10.00 ∫“∑

∑’Ëª√–™ÿ¡„À≠à “¡—≠ºŸâ∂◊ÕÀÿâπ ‡¡◊ËÕ«—π∑’Ë 24 ‡¡…“¬π 2544 ¡’¡µ‘„Àâ®à“¬ªíπº≈„πÕ—µ√“Àÿâπ≈– 3.50 ∫“∑

À¡“¬‡Àµÿ 11 - ¿“√–ºŸ°æ—π·≈–Àπ’È ‘π∑’ËÕ“®®–‡°‘¥¢÷Èπ

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ∫√‘…—∑¡’¿“√–ºŸ°æ—π¥—ßπ’È

∫√‘…—∑¡’¿“√–ºŸ°æ—π∑’ËµâÕß®à“¬µ“¡ —≠≠“°àÕ √â“ß®”π«π 111.75 ≈â“π∫“∑, 0.0087 ≈â“π¬Ÿ‚√ ·≈– 0.328 ≈â“π‡À√’¬≠ À√—∞ °—∫∫√‘…—∑

Õ◊Ëπ ·≈–®”π«π 12.50 ≈â“π‡¬π °—∫∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π

∫√‘…—∑¡’‡≈µ‡µÕ√åÕÕø‡§√¥‘µ∑’Ë¬—ß‰¡à‰¥â„™â®”π«π 0.308 ≈â“π‡À√’¬≠ À√—∞, 0.145 ≈â“πªÕπ¥å ‡µÕ√å≈‘ß, 0.033 ≈â“π¬Ÿ‚√, 0.026 ≈â“π

‡À√’¬≠ÕÕ ‡µ√‡≈’¬ ·≈– 28.03 ≈â“π‡¬π

∫√‘…—∑¡’¿“√–ºŸ°æ—π∑’Ë‡°‘¥®“°°“√ —Ëß´◊ÈÕ«—µ∂ÿ¥‘∫≈à«ßÀπâ“ ®”π«π 3.7 ≈â“π‡À√’¬≠ À√—∞, 2,407.00 ≈â“π‡¬π ·≈– 32.15 ≈â“π∫“∑ °—∫

∫√‘…—∑Õ◊Ëπ ´÷Ëß®–§√∫°”Àπ¥„π 10 ªï¢â“ßÀπâ“

≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ∫√‘…—∑¡’Àπ’È ‘π∑’ËÕ“®®–‡°‘¥¢÷Èπ„π°“√„Àâ∏π“§“√ÕÕ°Àπ—ß ◊Õ§È”ª√–°—π¥—ßµàÕ‰ªπ’È

æ—π∫“∑

Àπ—ß ◊Õ§È”ª√–°—π°“√„™â‰øøÑ“ 16,099

≈â“π‡¬π

Àπ—ß ◊Õ§È”ª√–°—π°“√ ◊́ÈÕ«—µ∂ÿ¥‘∫ 234.960
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À¡“¬‡Àµÿ 12 - §à“„™â®à“¬‡°’Ë¬«°—∫æπ—°ß“π

§à“„™â®à“¬‡°’Ë¬«°—∫æπ—°ß“π ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 √«¡§à“„™â®à“¬‡°’Ë¬«°—∫æπ—°ß“π®”π«πª√–¡“≥ 321.69

≈â“π∫“∑ ·≈– 303.34 ≈â“π∫“∑µ“¡≈”¥—∫ ∫√‘…—∑¡’æπ—°ß“π ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544 ®”π«π 1,157 §π ·≈– 1,139

§π µ“¡≈”¥—∫

À¡“¬‡Àµÿ 13 -  ‘∑∏‘ª√–‚¬™πåµ“¡∫—µ√ àß‡ √‘¡°“√≈ß∑ÿπ

∫√‘…—∑‰¥â√—∫ ‘∑∏‘ª√–‚¬™πåµ“¡∫—µ√ àß‡ √‘¡°“√≈ß∑ÿπ ‡¡◊ËÕ«—π∑’Ë 14 ¡‘∂ÿπ“¬π 2531 ‡æ◊ËÕº≈‘µ‡À√’¬≠ À≈Õ¥ ·≈–°√–ªÜÕßÕ≈Ÿ¡‘‡π’¬¡  ‘∑∏‘

ª√–‚¬™πå∑’Ë‰¥â√—∫√«¡∂÷ß°“√¬°‡«âπ¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈¡’°”Àπ¥‡«≈“ 5 ªï π—∫·µà«—π∑’Ë¡’√“¬‰¥â®“°°“√ª√–°Õ∫°‘®°“√π—Èπ ‚¥¬∫√‘…—∑‰¥â

√—∫≈¥À¬àÕπ¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈ ”À√—∫°”‰√ ÿ∑∏‘„πÕ—µ√“√âÕ¬≈– 50 ¢ÕßÕ—µ√“ª°µ‘¡’°”Àπ¥‡«≈“ 5 ªï π—∫®“°«—πæâπ°”Àπ¥∑’Ë‰¥â√—∫

¬°‡«âπ¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈ 5 ªï·√°·≈–‰¥â√—∫Õπÿ≠“µ„ÀâÀ—°‡ß‘π‰¥âæ÷ßª√–‡¡‘π‡ªìπ®”π«π√âÕ¬≈– 5 ¢Õß‡ß‘π‰¥â∑’Ë‡æ‘Ë¡¢÷Èπ®“°ªï°àÕπ ®“°

°“√ àßÕÕ°¡’°”Àπ¥‡«≈“ 10 ªï π—∫·µà«—π∑’Ë¡’‡ß‘π‰¥â®“°°“√ª√–°Õ∫°‘®°“√

¬Õ¥¢“¬„πª√–‡∑»·≈–µà“ßª√–‡∑»·¬°µ“¡ à«πß“π∏ÿ√°‘®∑’Ë‰¥â√—∫°“√ àß‡ √‘¡·≈–‰¡à‰¥â√—∫°“√ àß‡ √‘¡°“√≈ß∑ÿπ ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31

∏—π«“§¡ 2545 ·≈– 2544 ª√–°Õ∫¥â«¬

2545 (≈â“π∫“∑) 2544 (≈â“π∫“∑)

„πª√–‡∑» µà“ßª√–‡∑» √«¡ „πª√–‡∑» µà“ßª√–‡∑» √«¡

∏ÿ√°‘®∑’Ë‰¥â√—∫°“√ àß‡ √‘¡ 658.98 967.10 1,626.08 673.87 873.75 1,547.62

∏ÿ√°‘®∑’Ë‰¡à‰¥â√—∫°“√ àß‡ √‘¡ - - - - - -

√«¡ 658.98 967.10 1,626.08 673.87 873.75 1,547.62
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À¡“¬‡Àµÿ 14 - ¢âÕ¡Ÿ≈‡°’Ë¬«°—∫°“√¥”‡π‘πß“πµ“¡ª√–‡¿∑ à«πß“π∑“ß∏ÿ√°‘®

¢âÕ¡Ÿ≈‡°’Ë¬«°—∫°“√¥”‡π‘πß“πµ“¡ª√–‡¿∑ à«πß“π∑“ß∏ÿ√°‘®  ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈– 2544  √ÿª‰¥â ¥—ßπ’È

2545 (æ—π∫“∑) 2544 (æ—π∫“∑)

°“√º≈‘µ°√–ªÜÕß °“√º≈‘µ‡À√’¬≠ °“√º≈‘µ°√–ªÜÕß °“√º≈‘µ‡À√’¬≠

·≈–À≈Õ¥Õ≈Ÿ¡‘‡π’¬¡ Õ≈Ÿ¡‘‡π’¬¡ ¬Õ¥√«¡ ·≈–À≈Õ¥Õ≈Ÿ¡‘‡π’¬¡ Õ≈Ÿ¡‘‡π’¬¡ ¬Õ¥√«¡

√“¬‰¥â

¢“¬ 1,253,098,697.93 372,982,798.24 1,626,081,496.17 1,196,558,345.52 351,067,564.62 1,547,625,910.14

√“¬‰¥âÕ◊Ëπ 16,985,725.93 43,808,626.81 60,794,352.74 21,695,414.06 33,562,552.02 55,257,966.08

√«¡√“¬‰¥â 1,270,084,423.86 416,791,425.05 1,686,875,848.91 1,218,253,759.58 384,630,116.64 1,602,883,876.22

§à“„™â®à“¬

µâπ∑ÿπ¢“¬ 846,039,762.60 359,644,272.80 1,205,684,035.40 825,612,636.46 331,637,263.92 1,157,249,900.38

§à“„™â®à“¬¢“¬·≈–∫√‘À“√ 127,824,171.83 16,541,395.42 144,365,567.25 131,497,697.22 17,604,670.64 149,102,367.86

§à“„™â®à“¬Õ◊Ëπ 7,617,785.42 (1,028,493.76) 6,589,291.66 412,982.23 3,915,299.60 4,328,281.83

√«¡§à“„™â®à“¬ 981,481,719.85 375,157,174.46 1,356,638,894.31 957,523,315.91 353,157,234.16 1,310,680,550.07

°”‰√°àÕπ¥Õ°‡∫’È¬®à“¬·≈–¿“…’‡ß‘π‰¥â 288,602,704.01 41,634,250.59 330,236,954.60 260,730,443.67 31,472,882.48 292,203,326.15

¥Õ°‡∫’È¬®à“¬ 10,559,686.13 3,623,224.25 14,182,910.38 9,080,277.48 2,858,294.72 11,938,572.20

¿“…’‡ß‘π‰¥â 70,702,975.50 9,262,796.11 79,965,771.61 79,036,499.75 7,946,840.52 86,983,340.27

°”‰√ ÿ∑∏‘ 207,340,042.38 28,748,230.23 236,088,272.61 172,613,666.44  20,667,747.24 193,281,413.68

 ‘π∑√—æ¬å∂“«√ 1,482,786,149.45 713,146,947.41 215,118,536.53 928,265,483.94

 ‘π∑√—æ¬å√«¡ 2,139,675,737.60 1,495,006,288.43
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À¡“¬‡Àµÿ 15 - °“√‡ªî¥‡º¬§«“¡‡ ’Ë¬ß¢Õß‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π

π‚¬∫“¬°“√∫—≠™’

√“¬≈–‡Õ’¬¥¢Õßπ‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠ «‘∏’°“√∑’Ë„™â´÷Ëß√«¡∂÷ß‡°≥±å„π°“√√—∫√Ÿâ√“¬‰¥â·≈–§à“„™â®à“¬∑’Ë‡°’Ë¬«°—∫ ‘π∑√—æ¬å∑“ß°“√‡ß‘π·≈–

Àπ’È ‘π∑“ß°“√‡ß‘π„π·µà≈–ª√–‡¿∑‰¥â‡ªî¥‡º¬‰«â·≈â«„πÀ¡“¬‡Àµÿ¢âÕ 3

§«“¡‡ ’Ë¬ß¥â“πÕ—µ√“·≈°‡ª≈’Ë¬π

∫√‘…—∑¡’π‚¬∫“¬ªÑÕß°—π§«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π ‚¥¬‡¡◊ËÕ¡’°“√√—∫‡ß‘πµ√“µà“ßª√–‡∑»®“°°“√™”√–‡ß‘π¢Õß≈Ÿ°§â“·≈–‡ß‘π¥—ß°≈à“«®–

π”‡¢â“Ω“°„π∫—≠™’ °ÿ≈‡ß‘πÀ≈—° ‡™àπ ‡ß‘π¥Õ≈≈“√å À√—∞ ‡ß‘π‡¬π≠’ËªÿÉπ ‡ªìπµâπ ́ ÷Ëß‰¥â‡ªî¥∫—≠™’‰«â°—∫∏π“§“√æ“≥‘™¬å„πª√–‡∑»‰∑¬ «—µ∂ÿª√– ß§å

„π°“√π”‡ß‘π‡¢â“Ω“°‰¡à„™à‡æ◊ËÕ√—∫¥Õ°‡∫’È¬‡π◊ËÕß®“°¥Õ°‡∫’È¬®–µË”¡“° ·µà¡’«—µ∂ÿª√– ß§å‡æ◊ËÕπ”¡“™”√–§à“«—µ∂ÿ¥‘∫·≈–Õ–‰À≈àµà“ßÊ ´÷Ëßπ”

‡¢â“¡“®“°µà“ßª√–‡∑» ÷́Ëß∑“ß∫√‘…—∑‰¡à¡’π‚¬∫“¬„π°“√ ◊́ÈÕ¢“¬‡ß‘π≈à«ßÀπâ“‡æ√“–®–∑”„Àâ¡’§à“„™â®à“¬ Ÿß ·≈–„π¢≥–‡¥’¬«°—π “¡“√∂

ª√–À¬—¥§à“„™â®à“¬„π°“√ ◊́ÈÕ‡ß‘πµ√“µà“ßª√–‡∑»

§«“¡‡ ’Ë¬ß¥â“πÕ—µ√“¥Õ°‡∫’È¬

¥â«¬Õ—µ√“ à«πÀπ’È ‘πµàÕ à«π¢Õß‡®â“¢Õß 1.1 : 1 ´÷Ëß· ¥ß«à“∫√‘…—∑¡’°“√°Ÿâ‡ß‘π∑’ËµË”¡“° ®÷ß¡’º≈°√–∑∫µàÕ¥Õ°‡∫’È¬‡æ’¬ß‡≈Á°πâÕ¬ ·≈–°“√

∑’Ë¥Õ°‡∫’È¬‡ªìπ∑’Ëπà“æÕ„®‡™àππ’È ¡“®“°π‚¬∫“¬°“√°Ÿâ√–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π√«¡∑—Èß∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π 1 √“¬ ´÷Ëß‡ªìπºŸâ‡ πÕ¥Õ°‡∫’È¬

∑’Ë¥’∑’Ë ÿ¥

§«“¡‡ ’Ë¬ß¥â“π ‘π‡™◊ËÕ

∫√‘…—∑¡’π‚¬∫“¬ªÑÕß°—π§«“¡‡ ’Ë¬ß¥â“π ‘π‡™◊ËÕ∑’Ë‡°’Ë¬«‡π◊ËÕß°—∫≈Ÿ°Àπ’È·≈–µ—Î«‡ß‘π√—∫°“√§â“ ‚¥¬∫√‘…—∑¡’π‚¬∫“¬°“√„Àâ ‘π‡™◊ËÕ∑’Ë√–¡—¥√–«—ß

·≈–¢“¬ ‘π§â“„Àâ°—∫≈Ÿ°§â“∑’Ë‰¥â¡’°“√Õπÿ¡—µ‘«ß‡ß‘π ‘π‡™◊ËÕ·≈â««à“¡’∞“π–°“√‡ß‘π¥’·≈–¡’§«“¡ “¡“√∂„π°“√™”√–Àπ’È‰¥â  ¥—ßπ—Èπ∫√‘…—∑®÷ß‰¡à

§“¥«à“®–‰¥â√—∫§«“¡‡ ’¬À“¬®“°°“√‡√’¬°™”√–Àπ’È®“°≈Ÿ°Àπ’È‡À≈à“π—Èπ‡°‘π°«à“®”π«π∑’Ë‰¥âµ—Èß§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠·≈â«

¡Ÿ≈§à“¬ÿµ‘∏√√¡ ”À√—∫ ‘π∑√—æ¬å∑“ß°“√‡ß‘π·≈–Àπ’È ‘π∑“ß°“√‡ß‘π

‡π◊ËÕß®“° ‘π∑√—æ¬å∑“ß°“√‡ß‘π·≈–Àπ’È ‘π∑“ß°“√‡ß‘π à«π„À≠à®—¥Õ¬Ÿà„πª√–‡¿∑√–¬– —Èπ ΩÉ“¬∫√‘À“√¢Õß∫√‘…—∑‡™◊ËÕ«à“¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß

 ‘π∑√—æ¬å∑“ß°“√‡ß‘π·≈–Àπ’È ‘π∑“ß°“√‡ß‘π¥—ß°≈à“«®–‰¡à·µ°µà“ßÕ¬à“ß‡ªìπ “√– ”§—≠°—∫¡Ÿ≈§à“µ“¡∫—≠™’
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Notes to Financial Statements

DECEMBER 31, 2002 AND 2001

NOTE 1 - BASIS OF FINANCIAL STATEMENT PRESENTATION

The financial statements of the Company have been presented in accordance with the Notification of the Department of Commercial

Registration dated September 14, 2001 issued under the Accounting Act B.E. 2543 (2000) and in conformity with generally

accepted accounting principles practiced in Thailand.

As required by Thai law and regulatory requirements, the Companyûs financial statements have been prepared in the Thai language.

They have been translated into English for the convenience of the reader.

The 2001 financial statements have been reclassified to conform with the presentation of the 2002 financial statements.

NOTE 2 - GENERAL INFORMATION AND TRANSACTIONS WITH RELATED COMPANIES

The Company engages in the production and distribution of aluminium containers such as Aluminium Collapsible Tubes, Aluminium

Monobloc Aerosol Cans, Aluminium Rigid Wall Containers, Aluminium Bottles, Technical Impact Extrusions, Aluminium Slugs

(Blanks), Aluminium Coils, strips, plates etc. As at December 31, 2002, its major shareholder is Takeuchi Press Industries

Company Limited incorporated in Japan, with a shareholding of 57.06%

The Company was incorporated in Thailand with office and plant located at 500, Moo 1, Soi Sirikam, Sukhumvit 72 Road, North

Samrong, Muang, Samut Prakarn. A plant is located at 272/5, Moo 3, Bor Win, Sriracha, Chonburi.

The Company has significant transactions with related companies. These companies are related through common shareholdings

 and / or directorships. The financial statements reflect these transactions on the basis determined by the companies concerned.
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Transactions and balances between the company and related companies as at and for the years ended December 31, 2002 and 2001

are as follows:

2002 2001

Baht Baht

Trade accounts receivable 26,290,444.22 17,382,089.57

Trade account payable 6,786,443.91 -

Accrued expenses 1,119,088.13 1,170,342.48

Short - term loan 160,000,000.00 100,000,000.00

Sales 341,251,768.50 264,830,390.74

Purchases of machinery and equipment 71,770,220.80 91,772,277.13

Interest expense 3,656,246.00 3,047,297.15

Other expenses 758,443.70 666,684.71

Loans

The short-term loan from a related company is unsecured and bore interest at a rate of 2.50% - 3.25% per annum in 2002 and

3.00% - 3.25% per annum in 2001.

Trading transactions with related companies

The Companyûs policy for pricing trade transactions with related companies is to base them on normal business terms.

NOTE 3 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basic of preparation

Other than as disclosed in the summary of significant accounting policies and other notes to the financial statements, the financial

statements are prepared on the historical cost basis

Revenue and Expenses Recognition

Revenue and expenses are recognized on an accrual basis.

Allowance for Doubtful Accounts

Allowance for doubtful accounts is an estimate of those amounts which may prove to be uncollectible, based on collection experience

and review of the current status of existing receivables.

Inventories

Inventories are stated at the lower of cost, determined by the first-in, first-out method, or net realizable value.

Property, Plant and Equipment

Property, plant and equipment are stated at cost less accumulated depreciation, which is computed by the straight-line method at the

annual rates of 5% for buildings, 20% for equipment in Bangkok and 10% for equipment at Sriracha.
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Foreign Currency Transactions

Accounts in foreign currencies are converted into Baht at the rates of exchange ruling on the transaction date. Assets and liabilities

in foreign currencies at the end of the year are converted into Baht at the rates of exchange ruling on that date. Gain or loss on

translation is included in the statement of income.

Liabilities which are hedged under forward contracts are converted into Baht at the forward rate. Differences arising between the

forward rate and the spot rate on the transaction date are recognized as income or expenses over the contract period.

Provident Fund

Provident fund consists of voluntary deductions from employeesû salaries and wages and the Companyûs contribution of 50% of the

amount paid in by each employee having been a member of the provident fund scheme for five years and an additional 10% for

each subsequent year.

Allowance for Retirement Benefits

The Company has provided an allowance for payment of retirement benefits by estimating the amount of benefit that employees have

earned in the term of their service in the current and prior periods.

Estimation

Preparation of financial statements in conformity with generally accepted accounting principles requires management to make

estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and disclosure of contingent

assets and liabilities. Actual results may differ from those estimates.

Cash and Cash Equivalents

Cash and cash equivalents are cash and cash at banks and short-term investments with high liquidity.

Income Tax

Income tax for each year is recognized on the accrual basis which is based on the taxable profit for the year.

Basic Earnings per Share

Basic earnings per share is computed by dividing net income for the year by the number of shares outstanding at the end of the year.
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NOTE 4 - TRADE ACCOUNTS RECEIVABLE

As at December 31, 2002 and 2001 trade accounts receivable classified by aging are as follows:

2002 (Baht) 2001 (Baht)

Related Company Others Total Related Company Other Total

Within 3 months 26,290,444.22 219,135,370.17 245,425,814.39 17,382,089.57 212,209,751.53 229,591,841.10

Over 3 months to 6 months - 3,681,731.93 3,681,731.93 - 1,586,333.43 1,586,333.43

Over 6 months to 12 months - 114,696.54 114,696.54 - 166,115.30 166,115.30

Over 12 months - 8,322,505.10 8,322,505.10 - 10,915,879.17 10,915,879.17

Total 26,290,444.22 231,254,303.74 257,544,747.96 17,382,089.57 224,878,079.43 242,260,169.00

Less Allowance for doubtful debts - (8,322,505.10) (8,322,505.10) - (10,915,879.17) (10,915,879.17)

Trade Accounts Receivable-Net 26,290,444.22 222,931,798.64 249,222,242.86 17,382,089.57 213,962,200.26 231,344,289.83

NOTE 5 - INVENTORIES

Inventories as at December 31, 2002 and 2001 are summarized as follows:

2002 2001

Baht Baht

Finished goods 111,136,013.36 96,689,520.51

Work in progress 51,204,059.63 46,174,388.19

Raw materials 124,509,234.04 120,595,574.36

Goods in transit 7,192,261.56 6,466,572.96

Packing materials 1,004,821.79 796,736.92

Spare parts 46,317,771.26 39,043,148.15
Total 341,364,161.64 309,765,941.09
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NOTE 7 - BANK OVERDRAFTS AND LOANS FROM FINANCIAL INSTITUTIONS

Bank overdrafts and loans from financial institutions as at December 31, 2002 and 2001 are summarized as follows:

2002 2001

Baht Baht

Bank overdrafts - 374,576.35

Short-term loans 563,765,290.00 267,260,250.00

Total 563,765,290.00 267,634,826.35

The Company made payment of interest on the aforementioned loans at the rate of 0.77%-2.75% per annum in 2002 and

0.85%-4.80% per annum in 2001.

Part of the Companyûs land, including structure and machinery was pledged as collateral for loans from financial institutions.

NOTE 8 - OTHER SHORT - TERM LOAN

The Company issued a bill of exchange with a 15 days maturity at an interest rate of 2.90% per annum under the guarantee of

The Hongkong and Shanghai Banking Corporation Limited.

NOTE 9 - RETIREMENT BENEFITS

The Company has signed an agreement with the Labor Union as registered by the Labor Department on retirement benefits which

has been effective since October 3, 2001.  The Company has made provision for retirement benefits totaling Baht 10.53 million

and Baht 10.56 million in the statements of income in 2002 and 2001, respectively.

NOTE 10 - DIVIDENED PAID

A resolution was passed by the Ordinary General Meeting of shareholders held on April 22, 2002 approving the payment of

dividend at the rate of Baht 10.00 per share.

A resolution was passed by the Ordinary General Meeting of shareholders held on April 24, 2001 approving the payment of

dividend at the rate of Baht 3.50 per share.
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NOTE 11 - COMMITMENTS AND CONTINGENCIES

As at December 31, 2002 the Company has commitments as follows:

The Company has commitments relating to construction contracts with other companies amounting to Baht 111.75 million, EUR

0.0087 million and USD 0.328 million and with a related company amounting to YEN 12.50 million.

The Company has unused letter of credit of USD 0.308 million, GBP 0.145 million, EUR 0.033 million, AUD 0.026 million

and YEN 28.03 million.

The Company has commitments in respect of forward contracts to purchase raw materials from other companies of USD 3.7

million, YEN 2,407.00 million and Baht 32.15 million, due within ten years.

As at December 31, 2002 the Company has contingencies liable in respect of letters of guarantee issued by banks as follows:

Thousand Baht

Letter of guarantee for use of electricity 16,099

Million YEN

Letter of guarantee for purchase of raw materials 234.960

NOTE 12 - EMPLOYEE EXPENSES

The Company has employee expenses for the year ended December 31, 2002 and 2001 of Baht 321.69 million and Baht

303.34 million respectively.  As at December 31, 2002 and 2001 the number of employees was 1,157 persons and 1,139

persons respectively.
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NOTE 13 - PROMOTIONAL PRIVILEGES

The Company was granted promotional privileges on June 14, 1988 by the Board of Investment Promotion to manufacture

aluminium slugs, aluminium collapsible tubes and aluminium monobloc aerosol cans.  Promotional privileges granted include

exemption from corporate income tax for a period of five years from the date from which revenues are first earned and reduction

by 50% of normal corporate income tax for another five years after the income tax exemption and deduction from net income for

the year of 5% of the increase in export revenue of that year over the previous year for a period of ten years after revenues are first

earned.

Sales, both local and overseas, classified by promoted and non-promoted business for the years ended December 31, 2002 and

2001 are as follows:

2002 (Million Baht) 2001 (Million Baht)

Local Oversea Total Local Oversea Total

Promoted business 658.98 967.10 1,626.08 673.87 873.75 1,547.62

Non-promoted business - - - - - -

Total 658.98 967.10 1,626.08 673.87 873.75 1,547.62

NOTE 14 - SEGMENT INFORMATION

Segment information for the years ended December 31, 2002 and 2001 is summarized as follows:

2002 (Baht) 2001 (Baht)

Manufacture Manufacture

aluminium Manufacture aluminium Manufacture

monobloc aluminium Total monobloc aluminium Total

 aerosols can and Slugs aerosol cans and Slugs

Collapsible tubes  Collapsible tubes

Revenue

Sales 1,253,098,697.93 372,982,798.24 1,626,081,496.17 1,196,558,345.52 351,067,564.62 1,547,625,910.14

Other income 16,985,725.93 43,808,626.81 60,794,352.74 21,695,414.06 33,562,552.02 55,257,966.08

Total Revenue 1,270,084,423.86 416,791,425.05 1,686,875,848.91 1,218,253,759.58 384,630,116.64 1,602,883,876.22

Expenses

Cost of goods sold 846,039,762.60 359,644,272.80 1,205,684,035.40 825,612,636.46 331,637,263.92 1,157,249,900.38

Selling and administrative

expenses 127,824,171.83 16,541,395.42 144,365,567.25 131,497,697.22 17,604,670.64 149,102,367.86

Other Expenses 7,617,785.42 (1,028,493.76) 6,589,291.66 412,982.23 3,915,299.60 4,328,281.83

Total Expenses 981,481,719.85 375,157,174.46 1,356,638,894.31 957,523,315.91 353,157,234.16 1,310,680,550.07

Income before interest

and income tax expense 288,602,704.01 41,634,250.59 330,236,954.60 260,730,443.67 31,472,882.48 292,203,326.15

Interest Expense 10,559,686.13 3,623,224.25 14,182,910.38 9,080,277.48 2,858,294.72 11,938,572.20

Income tax 70,702,975.50 9,262,796.11 79,965,771.61 79,036,499.75 7,946,840.52 86,983,340.27

Net income 207,340,042.38 28,748,230.23 236,088,272.61 172,613,666.44  20,667,747.24 193,281,413.68

Net-fixed assets 1,482,786,149.45 713,146,947.41 215,118,536.53 928,265,483.94

Total assets 2,139,675,737.60 1,495,006,288.43
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NOTE 15 - DISCLOSURE OF FINANCIAL INSTRUMENTS

Accounting Policies

Details of significant accounting policies and methods adopted, including criteria for recognition, the basis of measurement and

the basis on which revenue and expenses are recognized in respect of each class of financial assets and financial liabilities are

disclosed in Note 3

Foreign Currency Risk

The Company has a hedging policy as most receipts in foreign currencies are credited into foreign currency accounts such as US

Dollar, Japanese YEN, etc. with banks in Thailand.  The Company foregoes interest earnings on such foreign accounts.   Foreign

currencies obtained from exports are used for payment of raw material purchased and spare parts imported, thus the Company saves

foreign currency conversion charges.

Interest Rate Risk

With debt to equity ratio of 1.1 : 1 the Company has low borrowings and therefore minimal exposure to changes of interest rates.

To be flexible and able to obtain favorable interest rates,  Alucon only takes short term and on call loans from different financial

institutions, including from a related company, who offer the best interest rates.

Credit Risk

The Company has a hedging policy in respect of trade accounts and notes receivable.  Goods are sold to  customers who are granted

credit lines based on good financial status and debt service capacity.  Therefore, the Company expects that losses from these

receivables will not exceed the provision for doubtful accounts.

Fair Value of Financial Assets and Financial liabilities

Most of the financial assets and financial liabilities are short-term. The management of the Company believes that the fair value of

those financial assets and financial liabilities does not materially differ from the carrying amounts.
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¬Õ¥º≈‘µ,®—¥ àß ·≈–®”Àπà“¬

Production,Deliveries and Sales

2545 2544 2543 2542 2541

2002 2001 2000 1999 1998

°“√º≈‘µ (Production)

À≈Õ¥·≈–°√–ªÜÕßÕ≈Ÿ¡‘‡π’¬¡ (Tubes,Cans &Other containers)

ª√‘¡“≥(≈â“π™‘Èπ) Volume (piece-million)

º≈º≈‘µ

Total Production 361.9 314.9 281.4 241.1 231.0

®—¥ àß∑—Èß ‘Èπ

Total Deliveries 362.0 320.8 277.4 236.7 229.9

¢“¬„πª√–‡∑»

Domestic 181.0 163.2 134.4 115.8 120.9

¢“¬µà“ßª√–‡∑»

Exports 181.0 157.6 143.0 120.9 109.0

‡À√’¬≠Õ≈Ÿ¡‘‡π’¬¡ (Aluminium Slugs)

ª√‘¡“≥ (‡¡µ√‘°µ—π)

Volume (Metric-ton)

º≈º≈‘µ

Total Production 7,654.0 6,735.0 6,205.0 5,298.0 7,160.0

¡Ÿ≈§à“ (≈â“π∫“∑)

Volume (Million Baht)

¢“¬∑—Èß ‘Èπ

Sales Revenue 1,626.0 1,547.6 1,347.9 1,076.4 1,022.3

¢“¬„πª√–‡∑»

Domestic 658.9 673.9 645.2 480.9 503.6

¢“¬µà“ßª√–‡∑»

Exports 967.1 873.8 702.7 595.5 518.7



 √ÿª¢âÕ¡Ÿ≈ ∂‘µ‘∑“ß°“√‡ß‘π·≈–°“√¥”‡π‘πß“π‡ª√’¬∫‡∑’¬∫ 5 ªï

 ”À√—∫ªï 2541-2545

(≈â“π∫“∑)

2545 2544 2543 2542 2541

º≈°“√ª√–°Õ∫°“√

√“¬‰¥â√«¡ 1,686.88 1,602.88 1,420.48 1,091.21 1,112.30

√“¬‰¥â®“°°“√¢“¬ 1,626.08 1,547.63 1,347.96 1,076.41 1,022.27

√“¬‰¥âÕ◊Ëπ 60.79 55.26 72.52 14.80 90.03

µâπ∑ÿπ¢“¬ 1,205.68 1,157.25 1,067.38 862.64 798.70

°”‰√¢—Èπµâπ 481.20 445.64 353.09 228.57 313.60

§à“„™â®à“¬„π°“√¢“¬·≈–∫√‘À“√ 144.37 153.43 214.15 110.63 105.06

¥Õ°‡∫’È¬®à“¬ 14.18 11.94 18.29 22.32 35.06

¢“¥∑ÿπ®“°Õ—µ√“·≈°‡ª≈’Ë¬π - - 11.84 25.09 -

°”‰√°àÕπÀ—°¿“…’‡ß‘π‰¥â 316.05 280.26 108.82 70.53 173.48

°”‰√°àÕπ¢“¥∑ÿπ®“°°“√„™â√–∫∫Õ—µ√“

·≈°‡ª≈’Ë¬πß‘πµ√“·∫∫≈Õ¬µ—« - - - - 147.66

¿“…’‡ß‘π‰¥âπ‘µ‘∫ÿ§§≈ 79.97 86.98 58.77 21.49 25.81

°”‰√/(¢“¥∑ÿπ) ÿ∑∏‘ 236.08 193.28 50.05 49.04 147.66

°”‰√µàÕÀÿâπ°àÕπ¢“¥∑ÿπ®“°°“√„™â√–∫∫

Õ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“·∫∫≈Õ¬µ—« - - - - 15.38

¢“¥∑ÿπµàÕÀÿâπ®“°°“√„™â√–∫∫Õ—µ√“

Õ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“·∫∫≈Õ¬µ—« - - - - -

°”‰√ / (¢“¥∑ÿπ)  ÿ∑∏‘µàÕÀÿâπ(∫“∑) 24.59 20.13 5.21 5.11 15.38

Õ—µ√“°”‰√/ (¢“¥∑ÿπ)µàÕ√“¬‰¥â√«¡ 14.00% 12.06% 3.52% 4.49% 13.28%

‡ß‘πªíπº≈ 100% 35% 15% 30% 30%

∞“π–°“√‡ß‘π ≥  ‘Èπªï

 ‘π∑√—æ¬å√«¡ 2,139.68 1,495.01 1,355.92 1,330.98 1,346.88

Àπ’È ‘π√«¡ 1,118.36 613.78 634.37 645.09 681.22

‡ß‘π∑ÿπÀ¡ÿπ‡«’¬π ÿ∑∏‘ (356.06) 55.10 94.97 (67.54) (118.92)

Õ—µ√“ à«π‡ß‘π∑ÿπÀ¡ÿπ‡«’¬π 0.65:1 1.11:1 1.18:1 0.89:1 0.82:1

Õ—µ√“ à«πÀπ’È ‘πµàÕ∑ÿπ 1.10:1 0.70:1 0.88:1 0.94:1 1.02:1

Õ—µ√“ à«πµÕ∫·∑π à«π¢ÕßºŸâ∂◊ÕÀÿâπ 23% 22% 7% 7% 22.18%

Õ—µ√“ à«πµÕ∫·∑π à«π¢Õß∑√—æ¬å ‘π 11% 13% 3.69% 3.68% 10.96%

 à«π¢ÕßºŸâ∂◊ÕÀÿâπ 1,021.31 881.22 721.54 685.90 665.66

¡Ÿ≈§à“Àÿâπµ“¡∫—≠™’(∫“∑) 106.39 91.79 75.16 71.45 69.34
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Review of Operating Results and Financial Status

FOR THE YEARS 1998-2002

2002 2001 2000 1999 1998

Operating Results

Gross Revenues 1,686.88 1,602.88 1,420.48 1,091.21 1,112.30

Sales 1,626.08 1,547.63 1,347.96 1,076.41 1,022.27

Other  Income 60.79 55.26 72.52 14.80 90.03

Cost of Sales 1,205.68 1,157.25 1,067.38 862.64 798.70

Gross Profit 481.20 445.64 353.09 228.57 313.60

Sales and Administration Expenses 144.37 153.43 131.16 110.63 105.06

Interest Expenses 14.18 11.94 18.29 22.32 35.06

Loss on exchange rate - - 11.84 25.09 -

Profit  before taxation 316.05 280.26 108.82 70.53 173.48

Profit before loss after Devaluation - - - - 147.66

Corporate Income Tax 79.97 86.98 58.77 21.49 25.81

Loss on  exchange after Devaluation - - - - -

Net Profit / (Loss) 236.08 193.28 50.05 49.04 147.66

Profit per share before loss on exchange

after Devaluation - - - - 15.38

Loss per share after loss on exchange

after Devaluation - - - - -

Earnings per share(Baht) 24.59 20.13 5.21 5.11 15.38

Profit / (Loss)to Revenues 14.00% 12.06% 3.52% 4.49% 13.28%

Dividend 100% 35% 15% 30% 30%

Financial Status

Total Assets 2,139.68 1,495.01 1,355.92 1,330.98 1,346.88

Total Liabilities 1,118.36 613.78 634.37 645.09 681.22

Working Capital (356.06) 55.10 94.97 (67.54) (118.92)

Current ratio 0.65:1 1.11:1 1.18:1 0.89:1 0.82:1

Debt /Equity ratio 1.10:1 0.70:1 0.88:1 0.94:1 1.02:1

Return on Equity 23% 22% 7% 7% 22.18%

Return on Assets 11% 13% 3.69% 3.68% 10.96%

Shareholdersû Equity 1,021.31 881.22 721.54 685.90 665.66

Book Value/share (Baht) 106.39 91.79 75.16 71.45 69.34
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