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‚∑√»—æ∑å : 0-2236-0138 , 0-2236-9158-60 
‚∑√ “√  : 0-2236-4242
www.singerthai.co.th
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Name 

Singer Thailand Public Company Limited

Registration No. BorMorJor. 252

Head  Office

321  Siphaya  Road, Siphaya, Bangrak, 

Bangkok  10500

Telephone : (66) 2236-0138 , (66) 2236-9158-60 

Facsimile  :  (66) 2236-4242

www.singerthai.co.th

 

Main Business

Trading Company

 

Accounting   Period

January 1 - December 31

 

Legal  Advisor

Chandler and Thong - Ek Law  Offices Limited

 

External Auditor

PricewaterhouseCoopers ABAS Limited

 

Trustee

DBS Thai Dhanu Public Company Limited

 

Registrar 

Thailand Securities Depository Company Limited

 

Registered Capital

Baht  270,000,000  ( 27,000,000 Ordinary Shares

Par Value Baht  10 )

Paid-up Capital  :  Baht  270,000,000  

 

Listing   Date

June   28,  1984
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®ÿ ¥ ‡ ¥à π ® “ ° ß ∫ ° “ √ ‡ ß‘ π √ « ¡   ( ≈â “ π ∫ “ ∑ )
H i g h l i g h t s    o f    t h e    C o n s o l i d a t e d    F i n a n c i a l    S t a t e m e n t s    ( M i l l i o n    B a ht )

Õ— µ √ “  à « π ∑ “ ß ° “ √ ‡ ß‘ π
F i n a n c i a l      R a t i o

≥  «— π ∑’Ë   3 1   ∏— π « “ § ¡   æ . » .  2 5 4 5
A s   a t   3 1   D e c e m b e r   2 0 0 2

 √“¬‰¥â®“°°“√¢“¬ / Total Sales 3,901.50 3,843.94 3,824.43
 √“¬‰¥â√«¡ / Total Revenues 4,024.27 3,860.58 3,833.32
 °”‰√¢—Èπµâπ / Gross Margin 1,690.88 1,803.12 1,813.78
 µâπ∑ÿπ¢“¬ / Cost of Sales 2,210.62  2,040.83 2,010.65
 §à“„™â®à“¬„π°“√¢“¬·≈–°“√∫√‘À“√ / Selling and Administrative Expenses 1,483.29  1,517.42 1,518.63
 °”‰√ ÿ∑∏‘ / Net Profit 196.99 167.74 133.42
  ‘π∑√—æ¬å√«¡ / Total Assets  3,558.74 3,995.89 4,186.66
 Àπ’È ‘π√«¡ / Total  Liabilities  1,405.08 1,800.27 2,101.84
  à«π¢ÕßºŸâ∂◊ÕÀÿâπ / Total Shareholders' Equity 2,153.66 2,195.62 2,084.83
      

 Õ—µ√“°”‰√ ÿ∑∏‘ (√âÕ¬≈–) / Net Profit Ratio (%) 4.90 4.34 3.48
 Õ—µ√“º≈µÕ∫·∑πµàÕ à«πºŸâ∂◊ÕÀÿâπ (√âÕ¬≈–) / Return on Equity   (%) 9.06 7.84 6.57
 Õ—µ√“º≈µÕ∫·∑π®“° ‘π∑√—æ¬å√«¡ (√âÕ¬≈–) / Return on Assets  (%) 5.22 4.10 3.07
 Õ—µ√“ à«π‡ß‘πªíπº≈µàÕ°”‰√ ÿ∑∏‘ (√âÕ¬≈–) /  Dividend Pay Out Ratio 56.19 57.14 58.69
  Õ—µ√“ à«πÀπ’È ‘πµàÕ à«π¢ÕßºŸâ∂◊ÕÀÿâπ (‡∑à“) /  Liabilities per Equities Ratio 0.65 0.82 1.01
  °”‰√ ÿ∑∏‘µàÕÀÿâπ (∫“∑) /  Earnings per Share (Baht)  7.30 6.21 4.94
 ‡ß‘πªíπº≈µàÕÀÿâπ (∫“∑) / Dividend per Share (Baht) 4.10 3.55 2.90
 ¡Ÿ≈§à“µ“¡∫—≠™’µàÕÀÿâπ (∫“∑) / Book value per Share (Baht) 79.77 81.32 77.22
 ®”π«πæπ—°ß“π / Total Staff (persons)  7,842 7,689 7,684

‚ ∑ √ ∑— » πå
T e l e v i s i o n    25%  

‚ ∑ √ »— æ ∑å ‡ § ≈◊Ë Õ π ∑’Ë
M o b i l e     P h o n e     11%

µŸâ ‡ ¬Á π
R e f r i g e r a t o r     15%

®— ° √ ‡ ¬Á ∫ ºâ “
S e w i n g      M a c h i n e     6%

  ‡ µ Õ √‘ ‚ Õ
S t e r e o     6%

√∂®—°√¬“π¬πµå
M o t o r c y c l e     6%

Õ◊Ë π Ê
O t h e rs     11%

‡ § √◊Ë Õ ß ́ — ° ºâ “
W a s h i n g     M a c h i n e    20%  

∫√‘…—∑ ‘́ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬
Singer Thailand Public Company Limited & Its Subsidiaries

∫√‘…—∑ ´‘ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) / Singer Thailand Public Company Limited
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‡ √’ ¬ π ∑à “ π ºŸâ ∂◊ Õ Àÿâ π

æ ≈ ‡ √◊ Õ µ √’   ¡ . ≈ .   Õ— » π’     ª √ “ ‚ ¡ ™
ª √ – ∏ “ π ° √ √ ¡ ° “ √

 „π√Õ∫√–¬–∫—≠™’ ‘Èπ ÿ¥ ≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545 ∫√‘…—∑œ ¡’º≈°”‰√ ÿ∑∏‘À≈—ßÀ—°¿“…’·≈â«‡ªìπ®”π«π 197.0 ≈â“π∫“∑ À√◊Õ§‘¥‡ªìπ
Õ—µ√“∑’Ë‡æ‘Ë¡¢÷Èπ√âÕ¬≈– 17 ‡¡◊ËÕ‡∑’¬∫°—∫°”‰√ ÿ∑∏‘ 167.7 ≈â“π∫“∑„πªï°àÕπ ·¡â«à“ ¿“æ‚¥¬∑—Ë«‰ª¢Õßµ≈“¥®–¡’°“√·¢àß¢—π°—π Ÿß ·µà∫√‘…—∑°Á¬—ß “¡“√∂
√—°…“√–¥—∫¢Õß√“¬‰¥â¥â«¬°“√≈¥µâπ∑ÿπ„π°“√¥”‡π‘πß“πÕ¬à“ß¡’ª√– ‘∑∏‘¿“æ

 ∫√‘…—∑¡’√“¬‰¥â√«¡ ≥  ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ æ.». 2545 ‡∑à“°—∫ 3,901 ≈â“π∫“∑ ‡¡◊ËÕ‡∑’¬∫°—∫ªï°àÕπ∑’Ë¡’√“¬‰¥â√«¡‡∑à“°—∫ 3,843 ≈â“π∫“∑ 
÷́Ëß Ÿß°«à“ªï°àÕπ§‘¥‡ªìπ√âÕ¬≈– 1.5  ‘Ëß ”§—≠¡“®“°¥Õ°‡∫’È¬√—∫¢Õß∫—≠™’≈Ÿ°Àπ’È‡™à“ ◊́ÈÕ®”π«π 607.7 ≈â“π∫“∑ ÷́Ëß Ÿß°«à“ªï°àÕπ§‘¥‡ªìπ√âÕ¬≈– 13.7 ∑—Èßπ’È

‡ªìπº≈¡“®“°®”π«π∫—≠™’‡™à“™◊ÈÕ∑’Ë‡æ‘Ë¡¢÷Èπ®“°®”π«π 352,184 ∫—≠™’ ≥  ‘Èπªï 2544 ‡æ‘Ë¡¢÷Èπ‡∑à“°—∫ 362,250 ∫—≠™’ ≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545

 Õ—µ√“°”‰√¢—Èπµâπ¢Õß∫√‘…—∑ ≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545 §‘¥‡ªìπ√âÕ¬≈– 43.3 ¢Õß√“¬‰¥â‡¡◊ËÕ‡∑’¬∫°—∫ªï°àÕπ ÷́Ëß‡∑à“°—∫√âÕ¬≈– 46.9 ¢Õß
¡Ÿ≈§à“¬Õ¥¢“¬ªï°àÕπ ª√‘¡“≥°“√¢“¬∑’Ë‡æ‘Ë¡¢÷Èπ¢Õß ‘π§â“¬’ËÀâÕÕ◊Ëπ ÷́Ëß‰¥â‡√‘Ë¡π”‡¢â“¡“®”Àπà“¬„πª≈“¬ªï 2544 ‰¥â·°à √∂®—°√¬“π¬πµå ¬’ËÀâÕ Ÿ́ Ÿ́°‘ ¬“¡“Œà“ 
·≈–‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë¬’ËÀâÕµà“ßÊ ¡’Õ—µ√“°”‰√¢—Èπµâπ∑’ËµË”°«à“ ‘π§â“¬’ËÀâÕ ´‘ß‡°Õ√å „π√–À«à“ßªï∫√‘…—∑‰¥â¡’°“√®”Àπà“¬ ‘π§â“‡§√◊ËÕß„™â‰øøÑ“¿“¬„π∫â“π
À≈“¬ª√–‡¿∑„π√“§“∂Ÿ° ‡æ◊ËÕ„Àâ “¡“√∂·¢àß¢—π„πµ≈“¥‰¥â

 §à“„™â®à“¬„π°“√¢“¬·≈–∫√‘À“√ ”À√—∫ªï 2545 §‘¥‡ªìπ√âÕ¬≈– 38.0 ¢Õß√“¬‰¥â√«¡ ´÷ËßµË”°«à“ªï°àÕπ∑’Ë‡∑à“°—∫√âÕ¬≈– 39.4 °“√≈¥≈ß¢Õß
§à“„™â®à“¬„π°“√¢“¬·≈–∫√‘À“√‡ªìπº≈¡“®“°·ºπ°“√≈¥§à“„™â®à“¬ª√–®”¢Õß∫√‘…—∑∑’Ë¬—ß§ßªØ‘∫—µ‘Õ¬Ÿà ·µàÕ¬à“ß‰√°Áµ“¡∫√‘…—∑¬—ß§ß„Àâ§«“¡ ”§—≠°—∫
°“√‚¶…≥“·≈–°“√ àß‡ √‘¡°“√¢“¬„Àâ§ßÕ¬ŸàÕ¬à“ß‡À¡“– ¡ ‡æ◊ËÕ π—∫ πÿπ°‘®°√√¡¥â“π°“√¢“¬·≈–°“√µ≈“¥

 µ“¡∑’Ë∫√‘…—∑‰¥â¡’°“√»÷°…“·≈–µ—¥ ‘π„®„π√–∫∫°“√¥”‡π‘π°“√¢π àß·≈–°“√∫√‘À“√§≈—ß ‘π§â“√«¡‰«â∑’Ë§≈—ß ‘π§â“‡ π“∑’Ë‡¥’¬«  ‡æ◊ËÕ≈¥µâπ∑ÿπ
°“√®—¥ àß ‘π§â“·≈–ª√—∫ª√ÿß°“√∫√‘°“√≈Ÿ°§â“„Àâ¡’ª√– ‘∑∏‘¿“æ ®“°°“√¥”‡π‘π°“√¥—ß°≈à“« ∫√‘…—∑®÷ß‰¥â¢“¬∑’Ë¥‘π∑’Ë§≈Õß‡µ¬ÕÕ°‰ª ‡ªìπº≈„Àâ∫√‘…—∑
¡’°”‰√°àÕπÀ—°¿“…’‡ß‘π‰¥â®“°°“√¢“¬ ‘π∑√—æ¬å∂“«√‡ªìπ®”π«π‡ß‘π 107 ≈â“π∫“∑

 ¥Õ°‡∫’È¬®à“¬·≈–§à“„™â®à“¬∑“ß°“√‡ß‘π ”À√—∫ªï ‘Èπ ÿ¥ ≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545 π—Èπ ‰¥â≈¥≈ß®“° 92.0 ≈â“π∫“∑  „πªï°àÕπ‡À≈◊Õ
‡∑à“°—∫ 58.7 ≈â“π∫“∑  ∑—Èßπ’È‡ªìπº≈¡“®“°Õ—µ√“¥Õ°‡∫’È¬‡ß‘π°Ÿâ·≈–®”π«π‡ß‘π°Ÿâ∑’Ë≈¥≈ß
 
 Õ—µ√“ à«πÀπ’È ‘πµàÕ à«π¢ÕßºŸâ∂◊ÕÀÿâπ¢Õß∫√‘…—∑ ≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545 ≈¥≈ß‡À≈◊Õ‡∑à“°—∫ 0.65 ‡¡◊ËÕ‡∑’¬∫°—∫ 0.82 „πªï∑’Ëºà“π¡“ 
‡ªìπº≈¡“®“°°√–· ‡ß‘π ¥®“°°“√¥”‡π‘πß“π¢Õß∫√‘…—∑∑’Ë‡æ‘Ë¡¢÷Èπ√–À«à“ßªï 2545 

 °”‰√ ÿ∑∏‘µàÕÀÿâπ„πªïπ’È ‡∑à“°—∫ 7.30 ∫“∑ ‡¡◊ËÕ‡∑’¬∫°—∫ªï∑’Ëºà“π¡“ ÷́Ëß‡∑à“°—∫ 6.21 ∫“∑ µàÕÀÿâπ  

 ∫√‘…—∑‰¥â∑”°“√µ≈“¥ ”À√—∫ ‘π§â“ª√–‡¿∑®—°√‡¬Á∫ºâ“ ·≈–‡§√◊ËÕß„™â‰øøÑ“¿“¬„π∫â“π ¿“¬„µâ‡§√◊ËÕßÀ¡“¬°“√§â“ ´‘ß‡°Õ√å ºà“π™àÕß∑“ß°“√
®”Àπà“¬¢Õß∫√‘…—∑∑—Ë«ª√–‡∑»  æ√âÕ¡∑—Èß®”Àπà“¬√∂®—°√¬“π¬πµå ·≈–‚∑√»—æ∑å‡§≈◊ËÕπ∑’ËÀ≈“°À≈“¬¬’ËÀâÕ  °“√®”Àπà“¬ ‘π§â“∑—ÈßÀ¡¥¢Õß∫√‘…—∑√âÕ¬≈– 
80 ¡“®“°°“√¢“¬√–∫∫ºàÕπ™”√–·∫∫ ∫“¬Ê  °≈à“«§◊Õ ≥  ‘Èπ ÿ¥‡¥◊Õπ∏—π«“§¡ æ.». 2545 ∫√‘…—∑¡’∫—≠™’‡™à“´◊ÈÕ√«¡∑—Èß ‘Èπ 362,250 ∫—≠™’  
¿“¬„µâ°“√¥Ÿ·≈¢Õß√â“π ‘́ß‡°Õ√å  259  “¢“  ·≈–æπ—°ß“π¢“¬®”π«π  6,480 §π
 
  ”À√—∫ ´‘ß‡°Õ√åæ≈—  ´÷Ëß‡ªìπ™àÕß∑“ß°“√®—¥®”Àπà“¬ ‘π§â“Õÿª‚¿§ ∑’Ë‡ªìπ∑’ËµâÕß°“√¢Õßµ≈“¥Õ’°∑“ßÀπ÷Ëß¢Õß∫√‘…—∑¥â«¬√–∫∫ºàÕπ™”√–·∫∫
 ∫“¬Ê ≥  ‘Èπªï 2545 ¡’ “¢“„Àâ∫√‘°“√ 10  “¢“  ·≈–„πªï  2546  ∫√‘…—∑®–‡ªî¥ “¢“∑’Ë¡’¢π“¥„À≠à  ‡æ◊ËÕ∑’Ë®–‰¥â√Õß√—∫°“√®”Àπà“¬ ‘π§â“‡øÕ√åπ‘‡®Õ√å 
 
 ∫√‘…—∑¢Õ¢Õ∫§ÿ≥æπ—°ß“π∑ÿ°§π¢Õß∫√‘…—∑∑’Ë√à«¡·√ß√à«¡„®°—π∑”ß“π®π∫√‘…—∑¡’º≈ª√–°Õ∫°“√∑’Ë¥’¢÷Èπ ·≈–¢Õ¢Õ∫§ÿ≥ºŸâ∂◊ÕÀÿâπ∑’Ë„Àâ°“√
 π—∫ πÿπ·≈–‡™◊ËÕ¡—Ëπ„π∫√‘…—∑¥â«¬¥’‡ ¡Õ¡“

π “ ¬ ‡ ® ¡  å   · æ ∑ √‘ §     ‡ § ≈ ≈’Ë
° √ √ ¡ ° “ √ ºŸâ ®— ¥ ° “ √
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T o      O u r      S h a r e h o l d e r s

James P.  Kel ly
Managing Director

Rear Admiral  M.L.  Usni  Pramoj
Chairman of  the Board

 In the year ended December 31st, 2002 the Company achieved a net after tax profit of Baht 197.0 million representing 

a 17% increase on the previous year result of Baht 167.7 million. In an extremely competitive environment, the Company 

maintained its revenue whilst significantly reducing operating costs.

 Sales revenues for the year ended December 31st, 2002 were Baht 3,901 million compared to Baht 3,843 million in the 

prior year. They were 1.5% higher than the previous year. Significantly, interest from installment receivables of Baht  607.7 million 

was  13.7%  higher than the prior year due to the increase of hire purchase accounts from 352,184 at the end of 2001 to 362,250 

at December 31st, 2002.

 Gross Margin for the year ended December 31st, 2002 was 43.3% of sales revenues compared to 46.9% in the prior year. 

The higher sales volumes of new 3rd party products introduced at end of year 2001 – Suzuki and Yamaha motorcycles and several 

brands of mobile telephones – are sold at lower gross margins than the traditional Singer branded products. Several models of 

more competitively priced household appliances have also been introduced and sold during the year.

 Selling and administration expenses were 38.0% of sales revenues in the year ended December 31st, 2002 compared 

to 39.4% in the prior year. This reflects the ongoing program of reducing fixed operating expenses whilst retaining advertising 

and promotional expenditure at the levels required to adequately support sales & marketing activities.

 Following a review of the company’s logistics operations and warehousing facilities, it was decided that all warehousing 

and servicing operations should be consolidated at the Sena facility. This will both reduce logistics costs and improve customer 

service. As a result, in December 2002, the company sold the unused property at Klong-Toey which contributed profit (before tax) 

from sales of fixed assets amounting to Baht 107 million.

 Interest and other financial costs reduced significantly in the year ended December 31st, 2002 to Baht 58.7 million from 

Baht 92.0 million in the prior year as a result of lower interest rates and lower borrowings. 

 The company has been generating significant free cash flow and at December 31st, 2002 the debt to equity ratio was 0.65 

compared to 0.82 in the previous year.

 Basic earnings per share in the year ended December 31st, 2002 were Baht 7.30 compared to Baht 6.21 in the previous year.

 The company markets a comprehensive range of sewing machines and household appliances under the Singer brand 

name and distributes through a nationwide network. It also distributes several well-known brands of Motorcycles and cellular 

telephones. 80% of sales are generated through the Singer easy credit system. At the end of December 2002 the Company 

maintained an active customer base of 362,250 installment accounts serviced through 259 Shops and 6,480 sales agents. 

 The "Singer Plus" retail outlets offer a wide range of consumer durables available also available on easy credit terms. There 

were 10 outlets at the end of 2002 and several more will be opened in 2003 including larger units that will offer a range of furniture.

 As always, the efforts of our employees have contributed significantly to the improved performance and we would like 

to thank all the people in Singer Thailand for their loyalty and commitment. We would also like to express our appreciation to our 

shareholders for their continued support.
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Board of Directors

æ≈‡√◊Õµ√’ À¡àÕ¡À≈«ßÕ—»π’  ª√“‚¡™ 

π“¬‡®¡ å ·æ∑√‘§ ‡§≈≈’Ë 

π“¬Õÿ¥¡  ™“µ‘¬“ππ∑å 

π“¬ª≈‘«  ¡—ß°√°π° 

π“¬ “√–  ≈Ë”´” 

π“¬¬ß¬ÿ∑∏  ∫ÿ≠‡ª°¢åµ√–°Ÿ≈ 

π“¬‚ ¿≥  º≈«‘‰≈ 

π“¬ µ’‡øÉπ ‡Õ™ °Ÿâ¥·¡π 

π“¬®ÕÀåπ ªï‡µÕ√å ·§ππÕπ 

  
π“¬‡®¡ å ·æ∑√‘§ ‡§≈≈’Ë 

π“¬¬ß¬ÿ∑∏  ∫ÿ≠‡ª°¢åµ√–°Ÿ≈ 

π“¬‚ ¿≥  º≈«‘‰≈ 

  
π“¬ª√–∑’ª  · ßÀ‘√—≠«—≤π“ 

 
π“¬«‘æ®πå  ‡™’Ë¬«™“≠ 

π“¬Õÿ¥¡  ™“µ‘¬“ππ∑å 

π“¬ª≈‘«  ¡—ß°√°π° 

 
π“¬ “√–  ≈Ë”´” 

 
Rear Admiral Mom Luang Usni Pramoj

Mr. James Patrick Kelly

Mr. Udom  Chatiyanonda

Mr. Pliu  Mangkornkanok

Mr. Sara  Lamsam

Mr. Yongyut  Boonpektrakul

Mr. Sophon  Pholvilai

Mr. Stephen H. Goodman

Mr. John Peter Cannon

Mr. James Patrick Kelly

Mr. Yongyut  Boonpektrakul

Mr. Sophon  Pholvilai

Mr. Prateep  Saenghiranwathana

Mr. Viphoch  Chiewchan

Mr. Udom  Chatiyanonda

Mr. Pliu  Mangkornkanok

Mr. Sara  Lamsam

Chairman of the Board

Managing Director

Director

Director

Director

Director

Director

Director

Director

Managing Director 

General Manager

Controller & Finance Director 

Controller

Singer Direct Manager

Chairman of Audit Committee

Member

Member

§≥–°√√¡°“√µ√«® Õ∫

ΩÉ“¬®—¥°“√
Management

§≥–°√√¡°“√
Board of Directors

Audit Committee

ª√–∏“π°√√¡°“√

°√√¡°“√ºŸâ®—¥°“√

°√√¡°“√

°√√¡°“√

°√√¡°“√

°√√¡°“√

°√√¡°“√

°√√¡°“√

°√√¡°“√

°√√¡°“√ºŸâ®—¥°“√

ºŸâ®—¥°“√∑—Ë«‰ª

ºŸâÕ”π«¬°“√ΩÉ“¬∫—≠™’·≈–°“√‡ß‘π

ºŸâÕ”π«¬°“√ΩÉ“¬∫—≠™’

ºŸâ®—¥°“√ΩÉ“¬¢“¬µ√ß ‘́ß‡°Õ√å

ª√–∏“π§≥–°√√¡°“√µ√«® Õ∫

°√√¡°“√µ√«® Õ∫

°√√¡°“√µ√«® Õ∫

*

*À¡“¬‡Àµÿ (Note)  π“¬‚ ¿≥ º≈«‘‰≈ ¥”√ßµ”·Àπàß°√√¡°“√¢Õß∫√‘…—∑∂÷ß«—π∑’Ë 31 ∏—π«“§¡ 2545 ·≈–∫√‘…—∑‰¥â·µàßµ—Èßπ“¬ª√–∑’ª  · ßÀ‘√—≠«—≤π“  ¥”√ßµ”·Àπàß°√√¡°“√·∑π
                Mr. Sophon  Pholvilai proceeded as the Company Director up to 31 December 2002 and the Company appointed Mr. Prateep  Saenghiranwathana 
                in lieu of Mr. Sophon  Pholvilai.
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∑“ß ”π—°ß“π§≥–°√√¡°“√§ÿâ¡§√ÕßºŸâ∫√‘‚¿§ ( §∫.) ‰¥â®—¥æ‘∏’¡Õ∫
ª√–°“»‡°’¬√µ‘§ÿ≥·≈–¡Õ∫µ√“ —≠≈—°…≥å  „Àâ°—∫ºŸâª√–°Õ∫∏ÿ√°‘®∑’Ë®—¥∑”
©≈“° ‘π§â“∂Ÿ°µâÕß ‚¶…≥“‰¡à‡Õ“‡ª√’¬∫ºŸâ∫√‘‚¿§·≈–„™â¢âÕ§«“¡„π —≠≠“
∑’Ë‡ªìπ∏√√¡  ‚¥¬¡’«—µ∂ÿª√– ß§å‡æ◊ËÕ‡ªìπ°“√ àß‡ √‘¡ºŸâª√–°Õ∫∏ÿ√°‘®√à«¡
æ‘∑—°…å ‘∑∏‘ºŸâ∫√‘‚¿§ ·≈– √â“ß§«“¡‡ªìπ∏√√¡„Àâ·°à —ß§¡ µ≈Õ¥∑—Èß‡ªìπ°“√
¬°√–¥—∫¡“µ√∞“π„π°“√¥”‡π‘π∏ÿ√°‘®´÷Ëß®–‡ªìπ°“√ª√–°“»·≈–„Àâ°“√
√—∫√Õß„π°“√¥”‡π‘π°“√¢ÕßºŸâª√–°Õ∫∏ÿ√°‘®∑’Ë √â“ß§«“¡‡ªìπ∏√√¡„Àâ·°à
 —ß§¡ „π§√—Èßπ’È ∫√‘…—∑ ´‘ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) ‰¥â√—∫°“√
µ√«® Õ∫·≈â««à“   “¡“√∂¥”‡π‘π∏ÿ√°‘®∑’Ë§”π÷ß∂÷ß ‘∑∏‘¢ÕßºŸâ∫√‘‚¿§‚¥¬
ªØ‘∫—µ‘µ“¡∑’Ë°ØÀ¡“¬°”Àπ¥ ∫√‘…—∑ ‘́ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) 
‡ªìπ∫√‘…—∑œ ‡¥’¬«„πªï 2546 π’È ∑’Ë‰¥â√—∫ª√–°“»‡°’¬√µ‘§ÿ≥·≈–µ√“ —≠≈—°…≥å  
°√≥’®—¥∑”©≈“° ‘π§â“ °“√‚¶…≥“ ‘π§â“·≈– —≠≠“‡™à“´◊ÈÕ ‰¥â∂Ÿ°µâÕßµ“¡
°ÆÀ¡“¬∑—Èß 3 ª√–‡¿∑ **
**  µ“¡æ√–√“™∫—≠≠—µ‘§ÿâ¡§√ÕßºŸâ∫√‘‚¿§¥â“π‚¶…≥“ ¥â“π©≈“° ·≈–¥â“π
 —≠≠“ »÷°…“¢âÕ°”Àπ¥µà“ßÊ ‡æ‘Ë¡‡µ‘¡‰¥â®“°Àπ—ß ◊Õ " §∫. °—∫ °“√
§ÿâ¡§√ÕßºŸâ∫√‘‚¿§" ¢Õß  ”π—°ß“π§≥–°√√¡°“√§ÿâ¡§√ÕßºŸâ∫√‘‚¿§ 
 ”π—°π“¬°√—∞¡πµ√’  

° “ √ √— ∫ ® ¥ ∑ – ‡ ∫’ ¬ π ¢ “ ¬ µ √ ß
µ“¡æ√–√“™∫—≠≠—µ‘¢“¬µ√ß·≈–µ≈“¥·∫∫µ√ß æ.». 2545
µ“¡∑’Ë ”π—°ß“π§≥–°√√¡°“√§ÿâ¡§√ÕßºŸâ∫√‘‚¿§ ( §∫.) ‰¥âÕÕ°æ√–√“™∫—≠≠—µ‘
¢“¬µ√ß·≈–µ≈“¥·∫∫µ√ß æ.». 2545 ¢÷Èππ—Èπ µ“¡æ√–√“™∫—≠≠—µ‘¥—ß°≈à“«
‡¡◊ËÕ‡ª√’¬∫‡∑’¬∫°—∫°“√¥”‡π‘π∏ÿ√°‘®¢Õß ∫√‘…—∑ ‘́ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ 
(¡À“™π) ·≈â«π—Èπ ∫√‘…—∑ ´‘ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) ‡ªìπ∏ÿ√°‘®
·∫∫¢“¬µ√ßπ—ÈπÀ¡“¬∂÷ß °“√∑”µ≈“¥ ‘π§â“À√◊Õ∫√‘°“√„π≈—°…≥–¢Õß°“√
π”‡ πÕ¢“¬µàÕºŸâ∫√‘‚¿§‚¥¬µ√ß ≥ ∑’ËÕ¬ŸàÕ“»—¬À√◊Õ ∂“π∑’Ë∑”ß“π¢ÕßºŸâ∫√‘‚¿§
À√◊Õ¢ÕßºŸâÕ◊Ëπ À√◊Õ ∂“π∑’ËÕ◊Ëπ∑’Ë¡‘„™â ∂“π∑’Ëª√–°Õ∫°“√§â“‡ªìπª°µ‘∏ÿ√– ‚¥¬
ºà“πµ—«·∑π¢“¬µ√ßÀ√◊ÕºŸâ®”Àπà“¬Õ‘ √–™—Èπ‡¥’¬«À√◊ÕÀ≈“¬™—Èπ·µà‰¡à√«¡∂÷ß
π‘µ‘°√√¡µ“¡∑’Ë°”Àπ¥„π°Ø°√–∑√«ß

¥—ßπ—Èπ∑“ß∫√‘…—∑œ ®÷ß‰¥â¥”‡π‘π°“√®¥∑–‡∫’¬π°“√ª√–°Õ∫∏ÿ√°‘®¢“¬µ√ßµàÕ
 ”π—°ß“π§≥–°√√¡°“√§ÿâ¡§√ÕßºŸâ∫√‘‚¿§ ( §∫.) ·≈–∑“ß ”π—°ß“π
§≥–°√√¡°“√§ÿâ¡§√ÕßºŸâ∫√‘‚¿§ ( §∫.) ‰¥âµ√«® Õ∫‡Õ° “√·≈–À≈—°∞“π
ª√–°Õ∫§”¢Õ®¥∑–‡∫’¬π·≈â« ‡ÀÁπ«à“ °“√¬◊Ëπ§”¢Õ∂Ÿ°µâÕßµ“¡∑’Ë°ÆÀ¡“¬
°”Àπ¥  ·≈–π“¬∑–‡∫’¬π‰¥â¡’§” —Ëß√—∫®¥∑–‡∫’¬π·≈â«µ“¡®¥À¡“¬‡≈¢∑’Ë 
π√ 0307/543 ≈ß«—π∑’Ë 21 ¡°√“§¡ æ.». 2546  µ“¡æ√–√“™∫—≠≠—µ‘
¢“¬µ√ß·≈–µ≈“¥·∫∫µ√ß æ.». 2545

©–π—Èπ®÷ß‡™◊ËÕ¡—Ëπ‰¥â«à“∑“ß∫√‘…—∑œ ‰¥â¡’π‚¬∫“¬„π°“√¥”‡π‘π∏ÿ√°‘®¢Õß∫√‘…—∑œ 
„Àâ∂Ÿ°µâÕßµ“¡°ÆÀ¡“¬·≈–‡æ◊ËÕª√–‚¬™πå¢ÕßºŸâ∫√‘‚¿§

Office of the Consumer Protection Board has held a ceremony 

to present its certificates and logo to business enterprises that 

have observed the Consumer Protection Act with regard to 

product labeling, advertising and business contract.  Purpose 

of this recognition is to encourage the private enterprises to be 

more aware of consumers’ rights and get involved in the 

consumer protection drive.  In 2003, Office of the Consumer 

Protection Board, after carefully reviewing the Company’s business 

operations, decided to present the certificate and logo of 

consumer responsibility to Singer Thailand Public Company 

Limited the only recipient of the year 2003 for its compliance 

with the Consumer Protection Act in respect of goods labeling, 

advertising and hire purchase contract.  **

**  See details of the certification criteria in Book entitled “ 

Office of the Consumer Protection Board and Consumers ” 

distributed by Office of the Consumer Protection Board, Prime 

Minister’s Office.

R e g i s t r a t i o n      o f      D i r e c t      S a l e s      B u s i n e s s

In order to follow the provisions of Direct Sales and Direct 

Marketing Act, which came into effect in year 2002, Singer 

Thailand Public Company Limited has filed a request for direct 

sales business registration with the Office of Consumer Protection 

Board.  In accordance with the Act, the term “ Direct Sales ” 

means providing goods and/or service by a sales agent or an 

independent seller who directly approaches the consumers for 

sales at the consumer’s residence or work place or any other 

places that is not considered normal business place. The 

Company’s direct sales operations thus come under this 

aforementioned definition.

After reviewing the Company’s application for direct sales 

registration and related supporting documents, the Office of 

Consumer Protection Board has accepted registration of the 

Company as a direct sales business operator under Direct Sales 

and Direct Marketing Act B.E. 2545 as stated in the letter 

No. 0307/543 dated on January 21, 2003. 

Such registration indicated that the Company has always 

recognized the consumers’ benefits and thus been ready to 

comply with the laws concerning consumers’ rights protection.    

 

ª √ – ° “ » ‡ °’ ¬ √ µ‘ §ÿ ≥ C o n s u m e r      R e s p o n s i b i l i t y      C e r t i f i c a t i o n
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Our Products
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 ®ÿ¥¡ÿàßÀ¡“¬À≈—°¢Õß´‘ß‡°Õ√å  §◊Õ °“√π”º≈‘µ¿—≥±å‡§√◊ËÕß„™â‰øøÑ“ ·≈–Õÿª°√≥åÕ‘‡≈Á§∑√Õπ‘° å„À¡àÊ ÕÕ° Ÿàµ≈“¥ 

‡æ◊ËÕµÕ∫ πÕß§«“¡µâÕß°“√·≈– √â“ß§«“¡æ÷ßæÕ„® Ÿß ÿ¥·°à≈Ÿ°§â“ „π√Ÿª·∫∫°“√¢“¬∑—Èß√–∫∫‡ß‘π ¥ ·≈–√–∫∫‡ß‘πºàÕπ™”√–

·∫∫ ∫“¬ ∫“¬ 

 º≈‘µ¿—≥±å¢Õß´‘ß‡°Õ√åª√–°Õ∫¥â«¬ º≈‘µ¿—≥±å®—°√‡¬Á∫ºâ“ º≈‘µ¿—≥±å‡§√◊ËÕß„™â‰øøÑ“„π§√—«‡√◊Õπ Õ“∑‘‡™àπ µŸâ‡¬Áπ 

‡§√◊ËÕß´—°ºâ“ ‡µ“‰¡‚§√‡«ø ‡µ“·°ä  À¡âÕÀÿß¢â“« ‡§√◊ËÕß∑”πÈ”Õÿàπ º≈‘µ¿—≥±å‡æ◊ËÕ§«“¡∫—π‡∑‘ß ‡™àπ ‚∑√∑—»πå ’ ‡§√◊ËÕß‡ ’¬ß

√–∫∫ ‡µÕ√‘‚Õ ‡§√◊ËÕß‡≈àπ«’´’¥’ ·≈–º≈‘µ¿—≥±åÕ◊Ëπ Ê ‰¥â·°à √∂®—°√¬“π¬πµå ‚∑√»—æ∑å‡§≈◊ËÕπ∑’ËÕ’°À≈“°À≈“¬¬’ËÀâÕ 
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 Singer's primary goal is to offer its customers with a variety of products and provide an 

easy payment scheme through affordable down payments and monthly installments.

 Singer products include sewing machines, household appliances, electronics and other 

consumer durables. Household appliances include refrigerators, washing machine, microwave, 

rice cooker, and electronic home shower. For home entertainment, we have television, stereo 

and VCD player to name a few. Final ly , we also carry other brand name products such as 

motorcycles and mobile phones.



· π « ‚ πâ ¡ Õÿ µ   “ À °√ √ ¡   · ≈ – ¿ “ « – °“ √ · ¢à ß ¢— π
Industry Trends and Market Dynamics
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„πªï 2545 ·¡â«à“‡»√…∞°‘®‚≈°¬—ß´∫‡´“Õ¬Ÿà ·µà‡»√…∞°‘®¢Õßª√–‡∑»‰∑¬
°≈—∫‡√‘Ë¡¡’°“√øóôπµ—«¥â«¬°“√„™â®à“¬¿“¬„πª√–‡∑»∑’Ë‡æ‘Ë¡¢÷Èπ «‘‡§√“–Àå®“°
Õ—µ√“°“√‡µ‘∫‚µ¢Õß GDP ¢Õßª√–‡∑»∑’Ë‡æ‘Ë¡¢÷Èπ®“°√âÕ¬≈– 1.8 „πªï 
2544 ‡ªìπ√âÕ¬≈– 5 „π ªï 2545 ®π∑”„Àâª√–‡∑»‰∑¬°≈“¬‡ªìπª√–‡∑»∑’Ë
πà“®—∫µ“∑“ß°“√æ◊Èπµ—«¢Õß‡»√…∞°‘® ”À√—∫°≈ÿà¡ª√–‡∑»„π‡Õ‡™’¬µ–«—πÕÕ°

µ“¡°“√§“¥°“√≥å¢Õß»Ÿπ¬å«‘®—¬° ‘°√‰∑¬ µ≈“¥‡§√◊ËÕß„™â‰øøÑ“¿“¬„π
ª√–‡∑» ”À√—∫ªï 2545 ®–¡’¡Ÿ≈§à“ª√–¡“≥ 60,000 ≈â“π∫“∑ ´÷Ëß‡æ‘Ë¡¢÷Èπ
®“°ªï 2544 ‡∑à“°—∫√âÕ¬≈– 5 ·≈–„πªï 2546 §“¥«à“®–¡’°“√¢¬“¬µ—«
‡æ‘Ë¡¢÷Èπ√âÕ¬≈– 10 ´÷Ëß„π®”π«ππ’È‡ªìπ¡Ÿ≈§à“∑’Ë¡“®“°µ≈“¥‡§√◊ËÕß„™â‰øøÑ“
‡™à“ ◊́ÈÕª√–¡“≥√âÕ¬≈– 70 ·≈–∑’Ë‡À≈◊Õ√âÕ¬≈– 30 ‡ªìπ‡§√◊ËÕß„™â‰øøÑ“∑’Ë™”√– 
‡ß‘π ¥ ªí®®—¬∑’Ë∑”„Àâ§«“¡µâÕß°“√‡§√◊ËÕß„™â‰øøÑ“¿“¬„πª√–‡∑»‡æ‘Ë¡¡“°
¢÷Èππ—Èπ¡“®“°ªí®®—¬À≈—° 3 ª√–°“√ ¥—ßπ’È§◊Õ
   √“§“∑’Ë≈¥≈ßª√–¡“≥√âÕ¬≈– 5-10 Õ—π‡π◊ËÕß¡“®“°°“√·¢àß¢—π∑“ß¥â“π
   √“§“¢ÕßºŸâº≈‘µ
   °“√æ—≤π“‡∑§‚π‚≈¬’„À¡àÊ ‡æ◊ËÕ°√–µÿâπ§«“¡µâÕß°“√¢ÕßºŸâ∫√‘‚¿§ „π
   °“√´◊ÈÕ‡§√◊ËÕß„™â‰øøÑ“„À¡à·∑π‡§√◊ËÕß‡°à“∑’Ë≈â“ ¡—¬ 
   °“√·¢àß¢—π∑’Ë√ÿπ·√ß¢÷Èπ ”À√—∫∏ÿ√°‘®‡§√◊ËÕß„™â‰øøÑ“„π√Ÿª·∫∫°“√¢“¬
   ºàÕπ àßÀ√◊Õ‡™à“ ◊́ÈÕ 

„πªï 2546 °“√·¢àß¢—π¥â“π√“§“§ß®–‡¢â¡¢âπµàÕ‰ª ´÷Ëß¡’ “‡Àµÿ¡“®“°°“√
π”‡¢â“º≈‘µ¿—≥±å‡§√◊ËÕß„™â‰øøÑ“®“°ª√–‡∑»®’π  Õ—π‰¥â·°à ‡§√◊ËÕß‡≈àπ«’´’¥’ 
·≈– ‡§√◊ËÕß‡≈àπ¥’«’¥’ ´÷Ëß¡’√“§“∂Ÿ°°«à“‡§√◊ËÕß„™â‰øøÑ“¢Õß≠’ËªÿÉπ·≈–‡°“À≈’
∂÷ß√âÕ¬≈– 20 - 40 πÕ°®“°°“√π”‡¢â“‡§√◊ËÕß„™â‰øøÑ“®“°®’π·≈â« °“√
ªØ‘∫—µ‘µ“¡ π∏‘ —≠≠“°“√§â“‡ √’¢Õß°≈ÿà¡ª√–‡∑»‡Õ‡´’¬µ–«—πÕÕ°‡©’¬ß„µâ 
(AFTA) „πªï 2546 Õ—π®–¡’º≈∑”„ÀâÕ—µ√“Õ“°√¢“‡¢â“¢Õß‡§√◊ËÕß„™â‰øøÑ“
≈¥≈ß‡∑à“°—∫√âÕ¬≈– 0 - 5 ∑”„ÀâºŸâº≈‘µ‡§√◊ËÕß„™â‰øøÑ“„πª√–‡∑»µâÕß‡º™‘≠
°—∫°“√·¢àß¢—π¥â“π√“§“®“°‡§√◊ËÕß„™â‰øøÑ“∑’Ëπ”‡¢â“¡“®“°µà“ßª√–‡∑» 
¥—ßπ—ÈπºŸâº≈‘µ√“¬„À≠àÀ≈“¬√“¬ ®÷ß®”‡ªìπ∑’Ë®–µâÕß„Àâ§«“¡ ”§—≠°—∫°≈ÿà¡
≈Ÿ°§â“ (Segmentation) „π°“√„Àâ∫√‘°“√∑’Ë¥’‡¬’Ë¬¡ °≈“¬‡ªìπ°≈¬ÿ∑∏å∑’Ë ”§—≠
„π°“√·¢àß¢—ππÕ°‡Àπ◊Õ®“°°“√≈¥√“§“ ‚¥¬°“√ √â“ß§«“¡·µ°µà“ß¢Õß

In 2002, though the global economy still was in the doldrums, 

Thai economy started to show signs of recovery as reflected in 

increasing local consumption.  As the country’s GDP rose from 

1.8% in 2001 to 5% in 2002, Thailand’s recovery caught the eyes 

of East Asia countries.  According to the forecast of Thai Farmers 

Bank Research Center, the country’s electrical appliance market 

still has vast growth potential, with value expected to grow 

by 10% in 2003 compared with 2002, which was worth about 

60,000 million baht, or about 5% over 2001. Of the expected 

growth figures for the electrical appliance market, hire purchase 

makes up 70% while cash sales accounts for the remaining 

30%.  Growth in the electrical appliance market is attributed to 

the following three factors: -

    Price reduction of 5-10% due to intense competition.

    Modern product lines made available by new technology 

    development fan up the demand of consumers.

    More competition in hire purchase service for electrical 

    appliances. 

For the market outlook in 2003, price competition still prevails 

in the market partly due to the import of a large number of 

electrical products from China into the country, particularly VCD 

and DVD players that are generally 20-40% cheaper than 

Japanese and Korean goods.  Besides, the import tariff for 

electrical products will be decreased to 0-5% in 2003 under 

the obligation of AFTA (Agreement on Free Trade in South-east 

Asia), prompting the local big manufacturers to concentrate on 

market segmentation, niche marketing and better customer 

services on top of pricing strategy in a bid to beat the overseas 

competitors.  Furthermore, the retail outlet network seeks more 

channels in discount stores or department stores for particular 
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 ‘π§â“ ”À√—∫≈Ÿ°§â“‡©æ“–°≈ÿà¡ (Niche Marketing) Õ—π®–‡ªìπªí®®—¬∑’Ë ”§—≠
·Ààß§«“¡ ”‡√Á®Õ¬à“ßÀπ÷Ëß ¬‘Ëß‰ª°«à“π—Èπ „π∏ÿ√°‘®§â“ª≈’°‰¥â¡’°“√ √â“ß
‡§√◊Õ¢à“¬„π°“√®”Àπà“¬ ‘π§â“‚¥¬°“√‡ªî¥√â“π§â“À√◊Õ‡ªî¥Àâ“ß √√æ ‘π§â“
‡æ‘Ë¡¢÷Èπ  ”À√—∫ ‘π§â“‡©æ“–¬’ËÀâÕ æ√âÕ¡∑—Èß„Àâ°“√ π—∫ πÿπ∑“ß¥â“π°“√‡ß‘π 
(Consumer Financing Service) ¥â«¬Õ—µ√“¥Õ°‡∫’È¬µË”‡æ’¬ß√âÕ¬≈– 1-1.5 
µàÕ‡¥◊Õπ À√◊Õ‰¡à§‘¥¥Õ°‡∫’È¬ (0%) „π™à«ß°“√ àß‡ √‘¡ æ√âÕ¡∑—Èß¢¬“¬√–¬–
‡«≈“°“√ºàÕπ™”√–

‚ ∑ √ »— æ ∑å ‡ § ≈◊Ë Õ π ∑’Ë 

„πªï 2545 π—∫‡ªìπªï∑’Ë°“√„Àâ∫√‘°“√‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë¡’°“√‡ª≈’Ë¬π·ª≈ß
 Ÿß ÿ¥ À≈—ß®“°°“√ª√–°“»ª≈¥≈ÁÕ°√À— ª√–®”‡§√◊ËÕß‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë 
À√◊Õ Õ’¡’Ë ¢ÕßºŸâ„Àâ∫√‘°“√‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë∑—Èß 4 √“¬ §◊Õ ‡Õ‰Õ‡Õ  ¥’·∑§ 
¥’æ’´’ ·≈–ÕÕ‡√âπ®å æ√âÕ¡°—∫°“√ª√—∫‚ª√‚¡™—Ëπ§à“·Õ√å‰∑¡å ·≈–°√–µÿâπ
µ≈“¥‚∑√»—æ∑åæ√’‡æ¥ ∑”„Àâ¬Õ¥ºŸâ„™â‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë‡æ‘Ë¡¢÷ÈπÕ¬à“ßµàÕ‡π◊ËÕß
»Ÿπ¬å«‘®—¬° ‘°√‰∑¬ §“¥«à“¿“¬„π ‘Èπªï®–¡’®”π«πºŸâ„™â‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë‡æ‘Ë¡
¢÷Èπ‡ªìπ 18.5 ≈â“π‡≈¢À¡“¬À√◊Õª√–¡“≥√âÕ¬≈– 30 ¢Õß®”π«πª√–™“°√
∑—Èßª√–‡∑» ·≈–„πªï 2546 §“¥«à“°“√·¢àß¢—π°“√„Àâ∫√‘°“√‚∑√»—æ∑å‡§≈◊ËÕπ
∑’Ë®–¡’§«“¡‡¢â¡¢âπ¢÷Èπ ‡π◊ËÕß®“°®–¡’ºŸâ„Àâ∫√‘°“√√“¬„À¡à‡¢â“¡“‡ªî¥„Àâ∫√‘°“√
‡æ‘Ë¡¢÷ÈπÕ’° 2 √“¬ §◊Õ ‰∑¬‚¡∫“¬À√◊Õ‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë√–∫∫ 1900 
(‡¡°°–‡Œ‘√å´) ¢Õß∫√‘…—∑ ∑»∑. §Õ√åªÕ‡√™—Ëπ ®”°—¥ ·≈–‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë√–∫∫
’́¥’‡ÕÁ¡‡Õ ¢Õß°“√ ◊ËÕ “√·Ààßª√–‡∑»‰∑¬ (° ∑.) ·¡â«à“µ—«‡≈¢ºŸâ„™â∫√‘°“√

‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë®–¡’°“√‡µ‘∫‚µÕ¬à“ß°â“«°√–‚¥¥„πªï 2546 ‚∑√»—æ∑å
‡§≈◊ËÕπ∑’Ë°Á¬—ß¡’·π«‚πâ¡∑’Ë®–¡’°“√¢¬“¬µ—«‡æ‘Ë¡¢÷ÈπÕ’° ¥—ßπ—Èπ»Ÿπ¬å«‘®—¬
° ‘°√‰∑¬ ®÷ß®—¥„Àâ∏ÿ√°‘®π’ÈÕ¬Ÿà„π¿“«–‡µ‘∫‚µµàÕ‰ª‰¥â„πªï 2546 ·≈–‰¥â§“¥
°“√≥å«à“®–¡’ºŸâ„™â∫√‘°“√‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë‡æ‘Ë¡¢÷ÈπÕ’°ª√–¡“≥ 5.5 ≈â“π√“¬ 
À√◊Õ‡æ‘Ë¡¢÷Èπ‡ªìπ 24 ≈â“π√“¬ À√◊Õª√–¡“≥√âÕ¬≈– 38 ¢Õß®”π«πª√–™“°√
∑—Èßª√–‡∑» ‚¥¬∑’Ë°“√‡µ‘∫‚µ¢Õß‚∑√»—æ∑åæ√’‡æ¥ À√◊Õ∫—µ√‡µ‘¡‡ß‘π¬—ß§ß¡’
 —¥ à«π∑’Ë Ÿß·≈–°“√¢¬“¬µ—«¢ÕßºŸâ„™â∫√‘°“√„πµà“ß®—ßÀ«—¥®–Õ¬Ÿà„πÕ—µ√“∑’Ë
 Ÿß°«à“µ≈“¥„π°√ÿß‡∑æœ   ◊∫‡π◊ËÕß®“°°“√·¢àß¢—π¢ÕßºŸâ„Àâ∫√‘°“√¥â«¬°“√
ª≈¥√À— ª√–®”‡§√◊ËÕß≈Ÿ°¢à“¬ °“√·¬°®”Àπà“¬´‘¡°“√å¥ À√◊Õ∫—µ√∫—π∑÷°
¢âÕ¡Ÿ≈À¡“¬‡≈¢®“°µ—«‡§√◊ËÕß

brand names with the support of consumer financing service 

charging the interest rates as low as 1 to 1.5% per month or 

even 0% during promotion period and with longer terms of 

payment.  

Mobile phones

The mobile phone operations and service improved dramatically 

in 2002 when four big mobile operators decided to adopt 

the system of IMEI (International Mobile Equipment Identity), 

reduced air-time charge and offered pre-paid cards for users. 

In this connection, Thai Farmers Bank Research Center 

estimated that mobile phone subscribers in Thailand by 

the end-year of 2002 would reach 18.5 million people or 

representing 30% of total population.  In 2003, new subscribers 

of 5.5 million would sign up, adding to a total of 24 million 

users or 38% of Thai population.  Year 2003 would also see 

more competition in cellular service, as two newcomers would 

enter the mobile phone market.  Thai Mobile on behalf of TOT 

Corporation would operate a 1900-Megahertz cellular service 

while Communications Authority of Thailand would introduce 

CDMA (Code Division Multiple Access) mobile service.  The 

mobile phone market in 2003 would continue to grow steadily, 

though not a big-jump rate as in previous years. Provincial 

market would increase at higher rate than in Bangkok area.  

Strong competition among mobile operators, unlocking of 

mobile equipment identity code and the sales of SIM 

(Subscriber Identity Module) cards were the main factors that 

enabled the steady growth of mobile phone market.                         
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∏ÿ√°‘®°“√º≈‘µ·≈–°“√®”Àπà“¬√∂®—°√¬“π¬πµå·≈–™‘Èπ à«πª√–°Õ∫„πªï 
2546 ¬—ß¡’·π«‚πâ¡∑’Ë¥’ ‡π◊ËÕß®“°¡’ªí®®—¬ ”§—≠À≈“¬ª√–°“√∑’Ë™à«¬‡°◊ÈÕÀπÿπ
„Àâµ≈“¥¿“¬„πª√–‡∑»¢¬“¬µ—«„πÕ—µ√“ ŸßÕ¬à“ßµàÕ‡π◊ËÕß ‰¥â·°à
   Õ—µ√“¥Õ°‡∫’È¬∑’ËÕ¬Ÿà„π√–¥—∫µË”®Ÿß„®„Àâ≈Ÿ°§â“´◊ÈÕ·∫∫ºàÕπ™”√–
   ¡’°“√ π—∫ πÿπ ‘π‡™◊ËÕ‡æ◊ËÕ°“√‡™à“ ◊́ÈÕ√∂®—°√¬“π¬πµå¡“°¢÷Èπ ∑—Èß ∂“∫—π
   °“√‡ß‘π ·≈–∑’Ë‰¡à„™à ∂“∫—π°“√‡ß‘π  ´÷Ëßµà“ß·¢àß¢—π°—π¢¬“¬ ‘π‡™◊ËÕ‡æ◊ËÕ
   °“√∫√‘‚¿§ √«¡∑—Èß¥’≈‡≈Õ√å∑’Ë®”Àπà“¬√∂®—°√¬“π¬πµå‡Õß·≈–µâÕß°“√
   √“¬‰¥â‡æ‘Ë¡¢÷Èπ¥â«¬°“√®—¥‰ø·ππ ǻ∫√‘°“√·°à≈Ÿ°§â“
   ‡ß◊ËÕπ‰¢°“√ºàÕπ™”√–∑’Ë®Ÿß„®≈Ÿ°§â“ Õ“∑‘ ¥“«πåµË” ·≈–ºàÕπ√–¬–‡«≈“
   π“π √«¡∑—Èß°“√·®°·∂¡Õÿª°√≥å·≈–¢Õß™”√à«¬µà“ßÊ
   °“√æ—≤π“„π¥â“π∫√‘°“√À≈—ß°“√¢“¬¥÷ß¥Ÿ¥≈Ÿ°§â“ ‡™àπ °“√´àÕ¡∫”√ÿß
   ø√’ 3 ªïÀ√◊Õ 30,000 °¡.
   °“√®—¥°‘®°√√¡ àß‡ √‘¡°“√¢“¬∑—Èß°‘®°√√¡Àπâ“√â“π®”Àπà“¬ ·≈–
   °‘®°√√¡πÕ°æ◊Èπ∑’Ë´÷Ëß‡¢â“µ√ß°≈ÿà¡ºŸâ∫√‘‚¿§„πµà“ß®—ßÀ«—¥
   °“√æ—≤π“∫√‘°“√√∂¡◊Õ Õß¡“‡æ◊ËÕ√Õß√—∫°“√¢¬“¬µ≈“¥√–¥—∫≈à“ß ·≈–
   °√–µÿâπ¬Õ¥®”Àπà“¬√∂„À¡à 
πÕ°®“°π’È ºŸâº≈‘µ¬—ß·¢àß¢—π°—πæ—≤π“√∂®—°√¬“π¬πµå√ÿàπª√–À¬—¥ÕÕ° Ÿà
µ≈“¥µ—Èß·µà™à«ß°≈“ßªï 2545  ´÷Ëß Õ¥§≈âÕß°—∫¿“«–‡»√…∞°‘®„πªí®®ÿ∫—π 
·≈–¬—ß‡ªìπ°“√¢¬“¬µ≈“¥„Àâ°«â“ß¢«“ß¢÷Èπ  “¡“√∂§√Õ∫§≈ÿ¡µ≈“¥√–¥—∫
≈à“ß‚¥¬‡©æ“–µ≈“¥„πµà“ß®—ßÀ«—¥ ‰¡à„Àâ∂Ÿ°√∂®—°√¬“π¬πµåπ”‡¢â“∑’Ë√“§“
∂Ÿ°®“°®’π·¬àßµ≈“¥„π à«ππ’È‰ª

® —° √ ‡ ¬Á ∫ ºâ “

„πªï 2545 ®—°√‡¬Á∫ºâ“‡ªìπÕ’°∏ÿ√°‘®Àπ÷Ëß∑’Ëπà“ π„®‰¡àπâÕ¬‰ª°«à“‚∑√»—æ∑å
‡§≈◊ËÕπ∑’Ë·≈–√∂®—°√¬“π¬πµå ‡æ√“–∑“ß¿“§√—∞‰¥â‡πâπ·≈–„Àâ§«“¡ π„® 
‚¥¬¡’°“√®—¥ √√¥â“πß∫ª√–¡“≥®”π«πÀ≈“¬À¡◊Ëπ≈â“π∫“∑ ”À√—∫ àß‡ √‘¡
„Àâ¡’°“√ √â“ßß“π‡°‘¥¢÷Èπ∑—Ë«ª√–‡∑» Õ“∑‘‡™àπ ‚§√ß°“√°Õß∑ÿπÀ¡Ÿà∫â“π 
‚§√ß°“√ 1 µ”∫≈ 1 º≈‘µ¿—≥±å  ‚§√ß°“√∏π“§“√§π®π ‡ªìπµâπ ∑”„Àâ
Õ“™’æ°“√µ—¥‡¬Á∫ ‡™àπ ‡¬Á∫‡ ◊ÈÕºâ“ ‡¬Á∫°√–‡ªÜ“ ‡¬Á∫À¡«° ‡ªìπµâπ ‡°‘¥¢÷Èπ
‡°◊Õ∫∑ÿ°À¡Ÿà∫â“π ‰¡à«à“®–‡ªìπ°“√√—∫‡À¡“‡¬Á∫‡ªìπÕ“™’æÕ‘ √– À√◊Õ°“√
√«¡‡ªìπ°≈ÿà¡µ—¥‡¬Á∫‚¥¬°≈ÿà¡·¡à∫â“π ®÷ß¡’ºŸâπ”‡¢â“®—°√‡¬Á∫ºâ“À≈“¬√“¬‡°‘¥
¢÷Èπ ®π∑”„Àâµ≈“¥®—°√‡¬Á∫ºâ“ ‚¥¬‡©æ“–®—°√‡¬Á∫ºâ“∑’Ëπ”¡“„™â‡¬Á∫„π‡™‘ß
Õÿµ “À°√√¡µ≈“¥‡µ‘∫‚µ¡“°°«à“√âÕ¬≈– 10 ‘́ß‡°Õ√å‰¥âÕ“»—¬®ÿ¥·¢Áß‡æ√“–
‡ªìπ¬’ËÀâÕ∑’Ë∑ÿ°§π√Ÿâ®—°°“√∫√‘°“√À≈—ß°“√¢“¬∑’Ë¥’·≈–¡’√–∫∫ºàÕπ ∫“¬Ê 
®÷ß„™â‚Õ°“ π’È„π°“√‡æ‘Ë¡¬Õ¥¢“¬ ¥â«¬§«“¡¡—Ëπ„®«à“®– “¡“√∂∑”„Àâ à«π
·∫àßµ≈“¥®—°√‡¬Á∫ºâ“‡æ‘Ë¡¢÷Èπ∑—Èß„π™àÕß∑“ß¢“¬ª≈’°ºà“π√â“π´‘ß‡°Õ√å·≈–
°“√ª√–¡Ÿ≈ ¥â“π°“√ª√–¡Ÿ≈∫√‘…—∑‰¥â®—¥µ—ÈßÀπà«¬‡©æ“–¢÷Èπ¡“¥Ÿ·≈‚¥¬µ√ß
 

M o t o r c y c l e s       a n d       A c c e s s o r i e s

Prospects for motorcycles and accessories business in 2003 

would still be bright for the following reasons:-

    Low interest rates charged on installment sales attract the 

    consumers.

    Consumer financing service is provided for hire purchase 

    of motorcycles by financial  institutions and authorized 

    vendors themselves.

    Attractive conditions and term of payment such as low down 

    payment, long installment period, give-away and other 

    premium.

    Interesting after-sales service such as free maintenance for 

    3 years or mileage of 30,000 kilometers.   

    Sales promotion both in-shop and outside to cater to the 

    consumers in the provinces.

    Second-hand motorcycle market to penetrate into the 

    provincial market and generate new sales of motorcycles.

Furthermore, local manufacturers have introduced economy 

class of motorcycles into the market to serve the needs of 

lowlevel income earners in the provinces in the mid of 2002 

in a bid to compete with the imported motorcycles from China.

S e w i n g       M a c h i n e s

In 2002, the sewing machine especially artisan machine market 

grew by 10% as a response to the Government’s spending 

projects to create job opportunities nationwide such as Village 

Development Fund, One Product per One Sub-district project 

and Loans for the poor Project.  Many sewing machines were 

imported to serve the village women groups’ sewing needs to 

make clothes, bag and hats etc. for sales as local products.  As 

a sewing machine leader, the Company focused on its own 

strength – well-known brand “ Singer ”, effective after-sales 

services, easy payment scheme, retail outlets network and 

sales bidding to increase its sewing machine market share 

and benefited from such growth.

· π « ‚ πâ ¡ Õÿ µ   “ À °√ √ ¡   · ≈ – ¿ “ « – °“ √ · ¢à ß ¢— π
Industry Trends and Market Dynamics
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∫ √‘ … —∑      ́ ‘ ß ‡ ° Õ √ å ª √ – ‡ ∑ » ‰ ∑ ¬      ® ” ° —¥      ( ¡ À “ ™ π )

µ≈Õ¥ªï 2545 ∑’Ëºà“π¡“·¡â«à“´‘ß‡°Õ√åµâÕß‡º™‘≠°—∫°“√™–≈Õ°“√´◊ÈÕ‡§√◊ËÕß
„™â‰øøÑ“ ‡π◊ËÕß®“°¿“«–‡»√…∞°‘®∑’Ë¬—ß ‰¡à·πàπÕπª√–°Õ∫°—∫¿“«–°“√·¢àß
¢—π„π°≈ÿà¡∏ÿ√°‘®®”Àπà“¬‡§√◊ËÕß„™â‰øøÑ“∑’Ë‰¥â¡’°“√≈¥√“§“‡æ◊ËÕ·¬àß à«π·∫àß
°“√µ≈“¥ ®π∑”„Àâ¬Õ¥®”Àπà“¬‡§√◊ËÕß„™â‰øøÑ“„πªïπ’È¡’°“√‡µ‘∫‚µ‰¡à¥’‡∑à“∑’Ë
§«√ ·µà´‘ß‡°Õ√å°Á¬—ß “¡“√∂√—°…“¬Õ¥¢“¬„ÀâÕ¬Ÿà„π√–¥—∫‡¥’¬«°—∫ªï°àÕπ‰¥â 
‚¥¬Õ“»—¬°“√®”Àπà“¬‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë ·≈–√∂®—°√¬“π¬πµåºà“π™àÕß∑“ß
°“√®”Àπà“¬¢Õß√â“π´‘ß‡°Õ√å‰¥â‡æ‘Ë¡¡“°¢÷Èπ ®π∑”„Àâ¬Õ¥°“√®”Àπà“¬
¢Õß‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë·≈–√∂®—°√¬“π¬πµå °≈“¬‡ªìπÀπ÷Ëß —¥ à«π¢Õß°“√
®”Àπà“¬º≈‘µ¿—≥±å∑—ÈßÀ¡¥„πªï 2545 ∂÷ß√âÕ¬≈– 11 ·≈–√âÕ¬≈– 6 µ“¡
≈”¥—∫ ∑—ÈßÊ ∑’Ë°“√‡µ‘∫‚µπ—ÈπµâÕß‡º™‘≠°—∫Õÿª √√§¢Õß°“√‡ª≈’Ë¬π·ª≈ß
Õ¬à“ß√«¥‡√Á«¥â“π‡∑§‚π‚≈¬’¢Õß‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë ·≈–°“√∂Ÿ°®”°—¥‡¢µ
°“√¢“¬√∂®—°√¬“π¬πµå

µ“¡°“√§“¥°“√≥å·π«‚πâ¡‡»√…∞°‘®¢Õßª√–‡∑»‰∑¬„πªï 2546  ”À√—∫
‡§√◊ËÕß„™â‰øøÑ“∑’Ë®–‡æ‘Ë¡√âÕ¬≈– 10 π—Èπ ∫√‘…—∑‰¥â°”Àπ¥·ºπ°“√æ—≤π“
º≈‘µ¿—≥±å °“√ àß‡ √‘¡°“√¢“¬·≈–°“√Ωñ°Õ∫√¡‡æ◊ËÕ„Àâ¬Õ¥°“√®”Àπà“¬
‡§√◊ËÕß„™â‰øøÑ“‡µ‘∫‚µ¢÷Èπ§«∫§Ÿà‰ª°—∫°“√«“ß·ºπæ—≤π“°“√®”Àπà“¬
‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë ·≈–√∂®—°√¬“π¬πµå ‚¥¬°”Àπ¥µ”·Àπàß¢Õßº≈‘µ¿—≥±å 
(Product Positioning) „Àâ Õ¥§≈âÕß°—∫°≈ÿà¡¢Õß≈Ÿ°§â“ Õ’°∑—Èß«“ß·ºπ¢¬“¬
‡¢µæ◊Èπ∑’Ë°“√®”Àπà“¬√∂®—°√¬“π¬πµå ‚¥¬°“√µ‘¥µàÕ°—∫∫√‘…—∑ºŸâ®—¥®”Àπà“¬
√∂®—°√¬“π¬πµå„Àâ‡ÀÁπ∂÷ß»—°¬¿“æ ·≈–§«“¡µ—Èß„®¢Õß∫√‘…—∑„π°“√¢¬“¬
µ≈“¥√∂®—°√¬“π¬πµå„Àâ‡µ‘∫‚µ¡“°¢÷Èπ æ√âÕ¡∑—Èß‡√àß¥”‡π‘π°“√‡ªî¥√â“π
´‘ß‡°Õ√åæ≈—  ‡æ◊ËÕ√Õß√—∫°“√®”Àπà“¬‡§√◊ËÕß„™â‰øøÑ“·≈–‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë
∑ÿ°¬’ËÀâÕ „π√Ÿª·∫∫¢Õß Modern Trade æ√âÕ¡∑—Èß°“√„Àâ∫√‘°“√·∫∫ 
One Stop Shopping ‚¥¬≈Ÿ°§â“ “¡“√∂‡¢â“¡“‡≈◊Õ° ◊́ÈÕ ‡§√◊ËÕß„™â‰øøÑ“‰¥â
∑ÿ°¬’ËÀâÕµ“¡§«“¡µâÕß°“√ ∑—Èß·∫∫‡ß‘π ¥·≈–‡ß‘πºàÕπ∑’Ë “¡“√∂Õπÿ¡—µ‘
‡§√¥‘µ‰¥âÕ¬à“ß√«¥‡√Á«

S i n g e r       T h a i l a n d       P u b l i c       C o m p a n y       L i m i t e d

Despite the country’s sluggish economy coupled with weak 

domestic demand for household electrical appliances in 2002, 

the Company managed to maintain the same level of sales 

turnover as previous year, thanks to the increasing sales of 

mobile phones and motorcycles as both products contributed 

11% and 6 % respectively to the Company’s total sales turnover 

in 2002.

 

The growth of electrical appliances market is expected to rise 

by 10 % in 2003.  In an effort to keep with this growth forecast, 

the Company has formulated such programs as product 

development sourcing, sales promotion and training of the 

employees in order to boost sales of electrical appliances.  As 

for mobile phones and motorcycles, the Company will implement 

Product Positioning of mobile phones to cater to the target 

customers, and co-ordinate with authorized vendors of 

motorcycles in respective areas in order to enlarge Singer’s 

canvassing areas to push for more sales of motorcycles.  In 

addition, the Company will speed up an expansion of Singer 

Plus shops so as to be Modern Trade outlet with One-Stop 

Shopping service where urban customers can choose freely 

to purchase a wide range of brands of electrical appliance 

under one roof either by cash payment or on easy credit terms.     

                                                                              



As a trading company, Singer Thailand Public Company Limited 

sells household electrical appliances under its own brand name 

“ Singer ” and other products such as motorcycles and mobile 

phone handsets under different brands through its own retail 

outlets nationwide.  In addition, Singer Plus shops – one of the 

Company’s modern trade schemes – have offered cash sales 

and hire purchase services of a variety of electrical and 

consumer durable products under a wide range of brands to 

urban customers in Bangkok and large provinces.

Therefore, current operations of the Company include Singer 

Direct business, Singer Plus business and Sewing Machine 

business that will enable the Company to properly chart out 

the direction of its businesses with the scheme of cash sales 

and hire purchase for the following products: -

    Sewing machine, ironing presses and accessories such as 

    Singer Oil, needle and scissors. 

    Household electrical appliances consisting of refrigerators, 

    washing machines, gas ranges, air-conditioners, microwave 

    ovens, rice cookers and electric fans. 

    Audio/visual group includes color television, video compact 

    disc (VCD) players, and audio/video products. 

    Other products such as motorcycles and Mobile phone 

    under a wide range of brand names.

The Company provides its products under the brand name 

“Singer” for cash sales or on easy credit terms, via direct sales

and its own outlets as well as through dealers located 

throughout the country.  Most of the products sold by the 

Company relies on local manufacturers on basis of Original 

Equipment Manufacturer for its supplies but bought from local 

manufacturers while carrying the trademark “Singer”.  In order 

to effectively support the Company’s operations, the Company 

has established four subsidiary companies: -

Singer Industries (Thailand) Limited, one of the Company’s 

subsidiary companies, operate as a supplier of sewing 

machines, gas ranges, motors for artisan sewing machines 

and Singer oil for the Company as it costs the Company less 

to import such products from oversea. In mid – 2002, Singer 

Industries ceased its above operation in a view of the 

advantage of product cost from importation of finished goods.  
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∫√‘…—∑ ‘́ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) ª√–°Õ∫∏ÿ√°‘®‡ªìπ∫√‘…—∑ºŸâ§â“ 
(Trading Company) ‚¥¬‡ªìπºŸâ®”Àπà“¬º≈‘µ¿—≥±å∑’Ë¡’‡§√◊ËÕßÀ¡“¬°“√§â“ 
" ´‘ß‡°Õ√å "  ”À√—∫‡§√◊ËÕß„™â‰øøÑ“µà“ßÊ  ·≈–º≈‘µ¿—≥±å¬’ËÀâÕÕ◊ËπÊ ‡™àπ 
´Ÿ´Ÿ°‘  ¬“¡“Œà“  ·≈–‰∑‡°Õ√å   ”À√—∫√∂®—°√¬“π¬πµå ‚π‡°’¬ Õ‘√‘° —π 
·≈–‚¡‚µ‚√≈à“  ”À√—∫‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë‡ªìπµâπ  ´÷Ëß∫√‘…—∑‰¥â‡√‘Ë¡®”Àπà“¬
º≈‘µ¿—≥±å‡À≈à“π’Èºà“π√â“π´‘ß‡°Õ√å ‰¥‡√Á°´å πÕ°®“°π’È·≈â«∫√‘…—∑¬—ß¡’°“√
®”Àπà“¬º≈‘µ¿—≥±å‡§√◊ËÕß„™â‰øøÑ“¬’ËÀâÕÕ◊ËπÊ ºà“π√â“π ´‘ß‡°Õ√åæ≈—   ∑’Ë
∫√‘…—∑‰¥â‡√‘Ë¡¥”‡π‘π°“√¡“„π√Ÿª·∫∫°“√®”Àπà“¬·∫∫  MODERN TRADE 
∑’Ëæ√âÕ¡®–„Àâ∫√‘°“√∑—Èß√–∫∫‡ß‘π ¥·≈–√–∫∫‡ß‘πºàÕπ°—∫≈Ÿ°§â“∑’ËÕ¬Ÿà„π
À—«‡¡◊Õß„À≠àÊ  

„πªïπ’È ´‘ß‡°Õ√å ‰¥â°”Àπ¥°“√¥”‡π‘π∏ÿ√°‘®ÕÕ°µ“¡«‘∏’°“√®”Àπà“¬  ·≈–
ª√–‡¿∑¢Õßº≈‘µ¿—≥±åÕÕ°‡ªìπ ∏ÿ√°‘®´‘ß‡°Õ√å‰¥‡√Á°´å ∏ÿ√°‘® ´‘ß‡°Õ√åæ≈—  
·≈– ∏ÿ√°‘®®—°√‡¬Á∫ºâ“ ‡æ◊ËÕ„Àâ “¡“√∂∑’Ë®–°”Àπ¥∑‘»∑“ß°“√¥”‡π‘π∏ÿ√°‘®
‰¥âÕ¬à“ß∂Ÿ°µâÕß  

ªí®®ÿ∫—π∫√‘…—∑´‘ß‡°Õ√å®”Àπà“¬‡§√◊ËÕß„™â‰øøÑ“¬’ËÀâÕ´‘ß‡°Õ√å·≈–Õ◊ËπÊ ¥â«¬
°“√„Àâ∫√‘°“√∑—Èß„π√–∫∫‡ß‘π ¥ ·≈–√–∫∫‡ß‘πºàÕπ  ”À√—∫ ‘π§â“´‘ß‡°Õ√å
 “¡“√∂·∫àß·¬°‰¥âµ“¡°≈ÿà¡º≈‘µ¿—≥±å¥—ßπ’È :-
º≈‘µ¿—≥±å´‘ß‡°Õ√å  ‰¥â·°à:-
   º≈‘µ¿—≥±å®—°√‡¬Á∫ºâ“ ‡™àπ ®—°√‡¬Á∫ºâ“ ‡§√◊ËÕß√’¥ºâ“ ‡¢Á¡ πÈ”¡—πÀ≈àÕ≈◊Ëπ-
   Õ‡π°ª√– ß§å °√√‰°√ ‡ªìπµâπ
   º≈‘µ¿—≥±å°≈ÿà¡‡§√◊ËÕß„™â‰øøÑ“„π§√—«‡√◊Õπ ‡™àπ µŸâ‡¬Áπ ‡§√◊ËÕß´—°ºâ“ 
   ‡µ“·°ä  ‡§√◊ ËÕßª√—∫Õ“°“» ‡µ“Õ∫‰¡‚§√‡«ø À¡âÕÀÿß¢â“« æ—¥≈¡ 
   ‡ªìπµâπ
   º≈‘µ¿—≥±å°≈ÿà¡ÕÕ¥‘‚Õ·≈–«’¥’‚Õ ‡™àπ ‚∑√∑—»πå ’ «’´’¥’ ·≈–‡§√◊ËÕß‡ ’¬ß
   √–∫∫ ‡µÕ√‘‚Õ  ‡ªìπµâπ
º≈‘µ¿—≥±åÕ◊ËπÊ  ‰¥â·°à:-
   √∂®—°√¬“π¬πµå ·≈–‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë ¿“¬„µâ‡§√◊ËÕßÀ¡“¬°“√§â“
   ∑’ËÀ≈“°À≈“¬
   º≈‘µ¿—≥±å°≈ÿà¡‡§√◊ËÕß„™â‰øøÑ“„π§√—«‡√◊Õπ¬’ËÀâÕÕ◊ËπÊ

¿“¬„µâ‡§√◊ËÕßÀ¡“¬°“√§â“ "´‘ß‡°Õ√å" ∫√‘…—∑®”Àπà“¬º≈‘µ¿—≥±å∑—Èß„π√–∫∫
‡ß‘π ¥ ·≈–√–∫∫‡ß‘πºàÕπ„π√Ÿª·∫∫°“√¢“¬µ√ß ºà“π√â“π§â“ª≈’°¢Õß∫√‘…—∑
·≈–ºà“πºŸâ·∑π®”Àπà“¬ ´÷Ëß°√–®“¬Õ¬Ÿà∑—Ë«ª√–‡∑»  ‘π§â“ à«π„À≠à∑’Ë∫√‘…—∑
´‘ß‡°Õ√å®”Àπà“¬ ∫√‘…—∑®–„™â«‘∏’·∫∫ OEM (Original Equipment 
Manufacturer) ‚¥¬°“√ —Ëß„ÀâºŸâº≈‘µ¿“¬„πª√–‡∑»º≈‘µ„Àâ‡ªìπ à«π„À≠à 
¿“¬„µâ‡§√◊ËÕßÀ¡“¬°“√§â“ " ‘́ß‡°Õ√å" ‡æ◊ËÕ π—∫ πÿπ°“√¥”‡π‘π∏ÿ√°‘® ∫√‘…—∑ 
´‘ß‡°Õ√å ‰¥â®—¥µ—Èß∫√‘…—∑¢÷Èπ 4 ∫√‘…—∑ ‚¥¬∫√‘…—∑ ´‘ß‡°Õ√å‡¢â“∂◊ÕÀÿâπ°«à“
√âÕ¬≈– 99 ‰¥â·°à∫√‘…—∑ Õÿµ “À°√√¡´‘ß‡°Õ√å (ª√–‡∑»‰∑¬) ®”°—¥,   
∫√‘…—∑ ´‘ß‡°Õ√å (‚∫√§‡°Õ√å) ®”°—¥, ∫√‘…—∑ ´‘ß‡°Õ√å‡∑√¥¥‘Èß (ª√–‡∑»
‰∑¬) ®”°—¥, ·≈–∫√‘…—∑ ‡Õ .∑’.·Õ≈.Õ‘‡≈§‚∑√π‘§ å ®”°—¥  ”À√—∫∫√‘…—∑ 
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´—π´ÿ¬ (ª√–‡∑»‰∑¬) ®”°—¥ ∫√‘…—∑ ´‘ß‡°Õ√å‡¢â“∂◊ÕÀÿâπ√âÕ¬≈– 50.86 
(ªí®®ÿ∫—π¬—ß‰¡à‰¥â¥”‡π‘π°‘®°“√„¥Ê )

∫√‘…—∑ Õÿµ “À°√√¡´‘ß‡°Õ√å (ª√–‡∑»‰∑¬) ®”°—¥ µ—Èß¢÷Èπ‡æ◊ËÕ‡ªìπ‚√ßß“π
ª√–°Õ∫ ®—°√‡¬Á∫ºâ“ ‡µ“·°ä  ¡Õ‡µÕ√å®—°√Õÿµ “À°√√¡‡∫“ ·≈–πÈ”¡—π®—°√  
‡æ◊ËÕ„Àâ∫√‘…—∑ ‘́ß‡°Õ√å π”‰ª®”Àπà“¬  πÕ°®“°π’È∫√‘…—∑Õÿµ “À°√√¡ ‘́ß‡°Õ√å
¬—ß‡ªìπºŸâº≈‘µ‡§√◊ËÕß«—¥¥â“¬·≈–°√Õ¥â“¬  æ√âÕ¡∑—Èß®—¥®”Àπà“¬„πª√–‡∑»·≈–
µà“ßª√–‡∑»¡“‚¥¬µ≈Õ¥ ®π∂÷ß°≈“ßªï 2545 ∫√‘…—∑¡’π‚¬∫“¬„ÀâÀ¬ÿ¥°“√
º≈‘µ·≈–°“√ª√–°Õ∫º≈‘µ¿—≥±å¥—ß°≈à“«¢â“ßµâπ ·≈â«„™â«‘∏’π”‡¢â“º≈‘µ¿—≥±å
 ”‡√Á®√Ÿª®“°µà“ßª√–‡∑»‚¥¬µ√ß·∑π  ∑—Èßπ’È‡π◊ËÕß®“°µâπ∑ÿπ¢Õß°“√π”‡¢â“
º≈‘µ¿—≥±å ”‡√Á®√ŸªµË”°«à“µâπ∑ÿπ°“√º≈‘µ·≈–ª√–°Õ∫¿“¬„πª√–‡∑»      

∫√‘…—∑ ´‘ß‡°Õ√å (‚∫√§‡°Õ√å) ®”°—¥ ª√–°Õ∫∏ÿ√°‘®µ—«·∑π¢“¬°√¡∏√√¡å
ª√–°—π™’«‘µ„Àâ·°à∫√‘…—∑ª√–°—π¿—¬ „πªí®®ÿ∫—π ‰¥â·°à ∫√‘…—∑ ‡¡◊Õß‰∑¬ª√–°—π
™’«‘µ ®”°—¥ ‚¥¬„Àâæπ—°ß“π¢“¬¢Õß∫√‘…—∑´‘ß‡°Õ√å ‡©æ“–∑’Ë¡’„∫Õπÿ≠“µ
µ—«·∑πª√–°—π™’«‘µ ‡ªìπºŸâ¢“¬°√¡∏√√¡å„Àâ·°à≈Ÿ°§â“ 

∫√‘…—∑ ´‘ß‡°Õ√å‡∑√¥¥‘Èß (ª√–‡∑»‰∑¬) ®”°—¥ ª√–°Õ∫∏ÿ√°‘®µ—«·∑π —Ëß
º≈‘µ ‘π§â“®“°ºŸâº≈‘µ„πª√–‡∑»  „Àâ°—∫∫√‘…—∑„π‡§√◊Õ¢Õß´‘ß‡°Õ√å „πµà“ß
ª√–‡∑»  

∫√‘…—∑ ‡Õ .∑’.·Õ≈. Õ‘‡≈§‚∑√π‘§ å ®”°—¥ ª√–°Õ∫∏ÿ√°‘®¢“¬ àß ‘π§â“
ª√–‡¿∑ ‡§√◊ËÕß„™â‰øøÑ“

° “ √ ®— ¥ À “ º ≈‘ µ ¿— ≥ ±å

°“√®—¥À“º≈‘µ¿—≥±å®—°√‡¬Á∫ºâ“ À≈—ß®“°°≈“ßªï 2545  ∫√‘…—∑‰¥â‡ª≈’Ë¬π«‘∏’
°“√ —Ëß ◊́ÈÕ  ÷́Ëß‡¥‘¡∫√‘…—∑„™â«‘∏’°“√ —Ëß ◊́ÈÕ®—°√‡¬Á∫ºâ“®“°∫√‘…—∑ Õÿµ “À°√√¡
‘́ß‡°Õ√å  ¡“‡ªìπ°“√ —Ëß ◊́ÈÕ®—°√‡¬Á∫ºâ“ ”‡√Á®√Ÿª‚¥¬µ√ß®“°µà“ßª√–‡∑»·∑π  

∑—Èßπ’È ‘π§â“∑’Ë´◊ÈÕ®“°ºŸâº≈‘µ®“°µà“ßª√–‡∑»¡’¡Ÿ≈§à“ª√–¡“≥√âÕ¬≈– 5 ¢Õß
 ‘π§â“∑’Ë´◊ÈÕ∑—ÈßÀ¡¥

„π à«π¢Õß‡§√◊ËÕß„™â‰øøÑ“ ∫√‘…—∑ —Ëß ◊́ÈÕ ‘π§â“®“°ºŸâº≈‘µ„πª√–‡∑»„π≈—°…≥–
¢Õß OEM (Original Equipment Manufacturer) °≈à“«§◊Õ ºŸâº≈‘µ®–º≈‘µ
 ‘π§â“¿“¬„µâ‡§√◊ËÕßÀ¡“¬ "´‘ß‡°Õ√å" „Àâ·°à∫√‘…—∑ ‚¥¬ºŸâº≈‘µÀ≈—°´÷Ëßº≈‘µ
‡§√◊ËÕß„™â‰øøÑ“„π∫â“π„Àâ·°à∫√‘…—∑ ‰¥â·°à ∫√‘…—∑ ´—π‚¬ ¬Ÿπ‘‡«Õ√å·´≈ Õ‘‡≈Á§
∑√‘§ ®”°—¥ (¡À“™π) ∫√‘…—∑ ™“√åª‡∑æπ§√ ®”°—¥  ·≈– ∫√‘…—∑ ‰∑¬ —́¡ ÿ́ß 
Õ‘‡≈Á§‚∑√π‘§ å ®”°—¥  ‡ªìπµâπ

 ”À√—∫√∂®—°√¬“π¬πµå·≈–‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë ∫√‘…—∑‰¥â¡’°“√ —Ëß´◊ÈÕ®“°µ—«
·∑π®”Àπà“¬¢Õß‡®â“¢Õßº≈‘µ¿—≥±å¥—ß°≈à“«¿“¬„µâ¬’ËÀâÕ¢ÕßºŸâº≈‘µ‚¥¬µ√ß 
‰¥â·°à √∂®—°√¬“π¬πµå ´Ÿ´Ÿ°‘  ¬“¡“Œà“ ‰∑‡°Õ√å ·≈–‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë 
‚π‡°’¬ ‚¡‚µ‚√≈à“  ‡ªìπµâπ

Singer (Broker) Ltd. Conducting life insurance broker business 

for Muang Thai Life Assurance Co., Ltd. Only sales agents who 

hold life insurance licenses can sell life insurance policy to 

customers.

Singer Trading (Thailand) Ltd. exporting local goods to Singer 

locations overseas.

S.T.L. Electronics Co., Ltd. Carrying out wholesale business of 

electrical appliances.

The Company is holding 99% of equity in the above four 

companies, whereas Sansui (Thailand) Ltd. of which 50.86 % 

stake owned by the Company has not yet conducted any business.

S o u r c i n g       o f       P r o d u c t s

Instead of obtaining the supply of sewing machines from Singer 

Industries (Thailand) Limited, the Company has imported since 

mid-2002 (finished product) sewing machines from foreign 

manufacturers because of lower cost for sales.  Purchase of 

imported goods accounts for 5 percent of total purchase value.  

As for major household electrical appliances, the Company 

depends on local manufacturer on basis of OEM (Original 

Equipment Manufacturer) for its supplies.  Such contracted 

manufacturers of the Company are Sanyo Universal Electric 

Pcl, Sharp Thebnakorn Co Ltd and Thai Samsung Electronics 

Co Ltd. Furthermore, the Company gets its supply of motorcycles 

(Suzuki, Yamaha, Tiger) and mobile phone handsets (Nokia, 

Motorola) directly from respective authorized dealers.

M a r k e t       a n d       C o m p e t i t i o n

Strategies in Competitive Market

The Company sells for cash and on credit terms by direct sales. 

Credit terms are provided with proper control to incur minimum 

bad debts. The Company offers quality product lines as good 

as other brand names, and cash prices are also competitive.  

The customer base is divided into two groups:-
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≈— ° … ≥ – ° “ √ ª √ – ° Õ ∫ ∏ÿ √ °‘ ®     
Business Operations of the Company

° “ √ µ ≈ “ ¥ · ≈ – ¿ “ « – ° “ √ · ¢à ß ¢— π

°≈¬ÿ∑∏å„π°“√·¢àß¢—π‚¥¬ —ß‡¢ª 
∫√‘…—∑„™â°≈¬ÿ∑∏å°“√¢“¬µ√ß„π√–∫∫‡™à“´◊ÈÕ§«∫§Ÿà‰ª°—∫°“√¢“¬‡ß‘π ¥ 
∑—Èßπ’È°“√¢“¬·∫∫‡™à“´◊ÈÕ¥”‡π‘π‰ª¿“¬„µâ°“√§«∫§ÿ¡∑’Ë√—¥°ÿ¡‚¥¬ ¡Ë”‡ ¡Õ
‡æ◊ËÕ„Àâ¡’Àπ’È‡ ’¬πâÕ¬∑’Ë ÿ¥  ‘π§â“∑’Ë∫√‘…—∑®”Àπà“¬‡ªìπ ‘π§â“∑’Ë¡’§ÿ≥¿“æ‡∑à“
‡∑’¬¡°—∫ ‘π§â“¢ÕßºŸâº≈‘µ√“¬Õ◊Ëπ Ê √“§“®”Àπà“¬‡ß‘π ¥¢Õß ‘π§â“„°≈â‡§’¬ß
°—∫ ‘π§â“¬’ËÀâÕÕ◊Ëπ  °≈ÿà¡≈Ÿ°§â“‡ªÑ“À¡“¬¢Õß∫√‘…—∑ ·∫àßÕÕ°‡ªìπ 2 °≈ÿà¡ 
¥—ßπ’È:-
1. °≈ÿà¡≈Ÿ°§â“„π√–∫∫ "Singer Direct" ‡ªìπ°≈ÿà¡≈Ÿ°§â“√“¬‰¥âª“π°≈“ß
≈ß¡“ ·≈–‡πâπ°≈ÿà¡≈Ÿ°§â“„π‡¢µ™π∫∑¡“°°«à“‡¢µ‡¡◊Õß 
2. °≈ÿà¡≈Ÿ°§â“°“√¢“¬„π√–∫∫ "Singer Plus" ‡ªìπ°≈ÿà¡≈Ÿ°§â“√“¬‰¥â
ª“π°≈“ß¢÷Èπ‰ª ´÷Ëß à«π„À≠àÕ“»—¬Õ¬Ÿà„π‡¢µ°√ÿß‡∑æ¡À“π§√ ·≈–‡¢µ
‡¡◊Õß„À≠à∑—Ë«ª√–‡∑»

°≈¬ÿ∑∏å¥â“π™àÕß∑“ß°“√®—¥®”Àπà“¬ 
∫√‘…—∑¥”‡π‘π°“√¢“¬µ√ß‡ªìπÀ≈—° √âÕ¬≈– 99 ¢Õß¬Õ¥¢“¬‡ªìπ°“√¢“¬
µ√ß·≈–√âÕ¬≈– 80 ¢Õß¬Õ¥¢“¬‡ªìπ°“√¢“¬·∫∫‡™à“´◊ÈÕ ∫√‘…—∑¢“¬ ‘π§â“
ºà“π√â“π “¢“¢Õß∫√‘…—∑ ´÷Ëßªí®®ÿ∫—π¡’∑—ÈßÀ¡¥ 259  “¢“∑—Ë«ª√–‡∑» ¡’
æπ—°ß“π¢“¬®”π«π 6,480 §π ∫√‘…—∑¡’°“√Ωñ°Õ∫√¡æπ—°ß“π¢“¬ „Àâ¡’
§«“¡√Ÿâ§«“¡‡¢â“„®„πº≈‘µ¿—≥±å‡ªìπÕ¬à“ß¥’ ÷́Ëßæπ—°ß“π¢“¬‡À≈à“π’È‡ªìπ°”≈—ß
 ”§—≠„π°“√¢¬“¬µ≈“¥ ·≈–§«∫§ÿ¡§ÿ≥¿“æ¢Õß∫—≠™’‡™à“ ◊́ÈÕ ·≈–∫√‘…—∑¡’
°“√µ√«® Õ∫¿“¬À≈—ß°“√¢“¬ ‚¥¬®—¥„Àâ¡’ºŸâµ√«® Õ∫∫—≠™’ (Account 
Checker) ∑”Àπâ“∑’Ë‡ªìπºŸâµ√«® Õ∫§«“¡∂Ÿ°µâÕß¢Õß°“√‡™à“´◊ÈÕ«à“¡’°“√
¢“¬ ‘π§â“„Àâ·°àºŸâ‡™à“´◊ÈÕ„π√“§“∑’Ë·®âß·°à∫√‘…—∑®√‘ß ‚¥¬¡’°“√ÕÕ°‡¬’Ë¬¡ºŸâ
‡™à“ ◊́ÈÕ∂÷ß∫â“π ªí®®ÿ∫—π∫√‘…—∑¡’ºŸâµ√«® Õ∫∫—≠™’ 138 §π ∑”°“√µ√«® Õ∫
∫—≠™’‡™à“´◊ÈÕ∑—Ë«ª√–‡∑» πÕ°®“°π’È∑’Ë ”π—°ß“π„À≠à ¬—ß¡’Àπà«¬ß“π§«∫§ÿ¡
°“√ªØ‘∫—µ‘ß“π¢ÕßºŸâµ√«® Õ∫∫—≠™’·≈–µ√«® Õ∫§«“¡∂Ÿ°µâÕß¢Õß —≠≠“
‡™à“ ◊́ÈÕ „πªï∫—≠™’ 2545 ∫√‘…—∑µ—¥®”Àπà“¬Àπ’È‡ ’¬ ”À√—∫∫—≠™’‡™à“ ◊́ÈÕ®”π«π 
38.6 ≈â“π∫“∑ À√◊Õ§‘¥‡ªìπ √âÕ¬≈– 1 ¢Õß¬Õ¥¢“¬„πªïπ—Èπ

‡π◊ËÕß®“°¿“«–°“√·¢àß¢—π∑“ß°“√µ≈“¥„πªí®®ÿ∫—π ∑“ß∫√‘…—∑‰¥âæ—≤π“
™àÕß∑“ß°“√®—¥®”Àπà“¬·≈–„Àâ∫√‘°“√¿“¬„µâ·π«§‘¥„À¡à  ‡æ◊ËÕµÕ∫ πÕß
§«“¡µâÕß°“√∑’Ë‰¡à¡’¢’¥®”°—¥¢Õß≈Ÿ°§â“„π√Ÿª·∫∫ " ‘́ß‡°Õ√åæ≈— "  ‚¥¬√«∫
√«¡º≈‘µ¿—≥±å∑’Ë∑—π ¡—¬  ‡∑§‚π‚≈¬’≈È”¬ÿ§¿“¬„µâ‡§√◊ËÕßÀ¡“¬°“√§â“™◊ËÕ¥—ß
µà“ßÊ √«¡∑—Èß ‘́ß‡°Õ√å  ‡æ◊ËÕÕ”π«¬§«“¡ –¥«° ∫“¬ ”À√—∫™’«‘µ§√Õ∫§√—«
¬ÿ§„À¡à  ‚¥¬®”Àπà“¬  „Àâ∫√‘°“√  „Àâ§«“¡√Ÿâ  ·≈–§”·π–π”  µ≈Õ¥®π
«‘∏’°“√„™â∑’Ë∂Ÿ°µâÕß¢Õß‡§√◊ËÕß„™â‰øøÑ“·≈–‡§√◊ËÕßÕ”π«¬§«“¡ –¥«°µà“ßÊ  
„Àâ‰¥âª√–‚¬™πå Ÿß ÿ¥ √«¡∂÷ß°“√∫√‘°“√‡ß‘πºàÕπ„π√Ÿª·∫∫„À¡à ‡æ◊ËÕ„Àâ Õ¥
§≈âÕß°—∫«—≤π∏√√¡·≈–æƒµ‘°√√¡¢ÕßºŸâ∫√‘‚¿§∑’Ë‡ª≈’Ë¬π·ª≈ß‰ª   ”À√—∫
°≈ÿà¡≈Ÿ°§â“°√ÿß‡∑æœ ·≈–‡¡◊Õß„À≠àÊ „π‡¢µ¿Ÿ¡‘¿“§

1. Upcountry customers who represent lower to middle income 

levels that are serviced by “Singer Direct” shops nationwide.

2. Urban customers in Bangkok and large cities include middle 

to upper income levels that are serviced by “Singer Plus” 

outlets.

Distribution Network

Direct sales accounts for 99% of the Company’s sales, of which 

80 % are sold on credit.  The Company offers its products 

through 259 Singer shops and 6,480 sales agents nationwide.  

Playing a leading role in canvassing, these sales agents are 

provided with training programs on sales techniques and product 

knowledge.  The Company also has a total of 138 Account 

Checkers to ensure that the installment sales are properly 

concluded by their customer visits.  Furthermore, the Management 

Office can monitor the work of Account Checkers and review 

the accuracy of Hire Purchase contracts made.  In the fiscal 

year of 2002, total bad debts of Baht 38.6 million were written 

off for installment accounts, representing 1 % to sales.

In the best attempt to harness the market's current intensified 

competition, Singer Thailand PCL. developed an innovative 

distribution and service channel under ``Singer Plus'' shop to 

cater to the increasingly discerning customers. 

Singer Plus shop sells not only products under Singer Brand 

but also a variety of products from well-known brands in 

various product categories. Singer's innovative outlet distributes, 

serve, educate and provide advice and instruction for sewing 

machines and electrical appliances to customers, as well as a 

wide range of other facilities to benefit all customers.

Through Singer Plus shops, hire-purchase service with new 

features is also available to complement the changing culture 

and behavior of Thai customers, particularly in Bangkok and 

large provinces.



   
   
ªí ® ®— ¬ § « “ ¡ ‡  ’Ë ¬ ß
Risk Factors

§«“¡‡ ’Ë¬ß∑’ËÕ“®®–¡’º≈°√–∑∫µàÕ°“√¥”‡π‘πß“π¢Õß∫√‘…—∑ “¡“√∂ √ÿª‰¥â¥—ßπ’È

§ « “ ¡ ‡  ’Ë ¬ ß „ π ° “ √ ¥ ” ‡ π‘ π ∏ÿ √ °‘ ®
    √“¬√—∫¢Õß∫√‘…—∑ à«π„À≠à¡“®“°°“√®”Àπà“¬‡§√◊ËÕß„™â‰øøÑ“¿“¬„π∫â“π·≈–
®—°√‡¬Á∫ºâ“ ÷́Ëß‡ªìπ ‘π§â“∑’Ë¡’°“√·¢àß¢—π °—π Ÿß·µà‡π◊ËÕß®“°°≈¬ÿ∑∏å„π°“√®”Àπà“¬ 
™àÕß∑“ß°“√®—¥®”Àπà“¬∑’Ë·µ°µà“ß®“°§Ÿà·¢àß·≈–°“√°√–®“¬‡¢µ¢Õß°“√¢“¬
ÕÕ°‰ª∑—Ë«ª√–‡∑» ®÷ß∑”„Àâ∫√‘…—∑ “¡“√∂√—°…“°≈ÿà¡¢Õß≈Ÿ°§â“¢Õß∫√‘…—∑‰«â‰¥â 
∂÷ß°√–π—Èπ°Á¥’¬Õ¥°“√®”Àπà“¬¢Õß∫√‘…—∑°Á¬—ßµâÕß¢÷ÈπÕ¬Ÿà°—∫Õ”π“® ◊́ÈÕ¢ÕßºŸâ∫√‘‚¿§ 
´÷Ëß·ª√º—π‚¥¬µ√ß°—∫°“√‡µ‘∫‚µ∑“ß‡»√…∞°‘®¢Õßª√–‡∑» ®÷ß∑”„Àâ∫√‘…—∑µâÕß¡’
°“√‡æ‘Ë¡ª√–‡¿∑º≈‘µ¿—≥±å∑’Ë®”Àπà“¬„Àâ¡“°¢÷Èπ Õ—π‰¥â·°à√∂®—°√¬“π¬πµå ·≈–
‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë ´÷Ëß„πªï 2545 ‰¥â‡√‘Ë¡¡’∫∑∫“∑¡“°¢÷Èπ®π∑”„Àâ∫√‘…—∑µâÕß¡’
°“√§«∫§ÿ¡°“√ —Ëß´◊ÈÕ„Àâ‡ªìπ‰ªµ“¡§” —Ëß´◊ÈÕ¢Õß≈Ÿ°§â“ ‡æ◊ËÕ¡‘„Àâ√–¥—∫¢Õß ‘π§â“
§ß‡À≈◊Õ¡“°‡°‘π‰ª ∑—Èßπ’È‡æ√“–  ‘π§â“¥—ß°≈à“«‡ªìπ ‘π§â“∑’Ë¡’√“§“·æß·≈–¡’°“√
‡ª≈’Ë¬π·ª≈ß∑“ß¥â“π‡∑§‚π‚≈¬’µ≈Õ¥‡«≈“

§ « “ ¡ ‡  ’Ë ¬ ß ¥â “ π ≈Ÿ ° À π’È
    ‡π◊ËÕß®“°∫√‘…—∑¡’°“√®”Àπà“¬ ‘π§â“·∫∫‡™à“´◊ÈÕ (Hire Purchase) ¡“‡ªìπ
‡«≈“π“π ®π∑”„Àâ∫√‘…—∑¡’√–∫∫„π°“√§«∫§ÿ¡ ¥Ÿ·≈∫—≠™’‡™à“ ◊́ÈÕ‡À≈à“π—Èπ‰¥âÕ¬à“ß
√—¥°ÿ¡ Õ’°∑—Èß∫—≠™’‡À≈à“π—Èπ‰¥â¡’°“√°√–®“¬§«“¡‡ ’Ë¬ßÕÕ°‰ª (Risk Diversification) 
∂÷ß 3 · π°«à“∫—≠™’ ‡æ◊ËÕ„Àâ∫√‘…—∑¢—π‰¥â ∫√‘…—∑®÷ß‰¥â®—¥„Àâ¡’°“√ª≈Õ¥‡ß‘π¡—¥®”
ß«¥·√° (No Down Payment)  ”À√—∫º≈‘µ¿—≥±å∑’Ë∫√‘…—∑æ‘®“√≥“·≈â«‡ÀÁπ«à“
¡’§«“¡‡ ’Ë¬ßπâÕ¬¡“°∑’Ë≈Ÿ°§â“´◊ÈÕ‰ª·≈â«®–¬°‡≈‘°°“√¢“¬ Õ’°∑—Èß∂â“≈Ÿ°§â“¬°‡≈‘°
°“√¢“¬À√◊ÕÀ¬ÿ¥™”√–‡ß‘π ∫√‘…—∑ “¡“√∂∑’Ë®–‡√’¬°√âÕß§«“¡‡ ’¬À“¬®“°°“√„™â
º≈‘µ¿—≥±å¢Õß≈Ÿ°§â“‰¥â µ“¡ —≠≠“∑’Ë∑”¢÷Èπ°àÕπ°“√‡®√®“´◊ÈÕ¢“¬Õ¬à“ß¬ÿµ‘∏√√¡

§ « “ ¡ ‡  ’Ë ¬ ß „ π ° “ √ º ≈‘ µ
    ‡π◊ËÕß®“° ‘π§â“ à«π„À≠à∑’Ë∫√‘…—∑®”Àπà“¬¡“®“°°“√®â“ßº≈‘µ·∫∫ OEM 
(Original Equipment Manufacturer) ®÷ßµâÕßÕ“»—¬ºŸâº≈‘µ‚¥¬µ√ß„π°“√‰¥â¡“
¢Õß ‘π§â“∑’Ë®”Àπà“¬ ∫√‘…—∑®÷ß‰¥â¡’°“√µ‘¥µàÕ°—∫ºŸâº≈‘µÀ≈“¬√“¬ ‰¡à‡®“–®ß‡©æ“–
√“¬„¥√“¬Àπ÷Ëß „π°“√¥”‡π‘π∏ÿ√°‘® ‡æ◊ËÕ‰¡à„Àâ°“√º≈‘µ¢Õß∫√‘…—∑∂Ÿ°ºŸ°¢“¥‚¥¬
ºŸâº≈‘µ√“¬„¥√“¬Àπ÷Ëß Õ’°∑—Èß∑”„Àâ‡°‘¥Õ”π“®µàÕ√Õß„π°“√ —Ëß´◊ÈÕ∑—Èß¥â“π§ÿ≥¿“æ 
√“§“ ·≈–§«“¡·πàπÕπ„π°“√º≈‘µ

§ « “ ¡ ‡  ’Ë ¬ ß ∑  “ ß ¥â “ π ° “ √ ‡ ß‘ π
    ‡π◊ËÕß®“°°“√¥”‡π‘πß“π¢Õß∫√‘…—∑µâÕß„™â·À≈àß‡ß‘π∑ÿπ∫“ß à«π®“°°“√°Ÿâ¬◊¡
∑—Èß®“°∏π“§“√  ∂“∫—π°“√‡ß‘π µ≈Õ¥®ππ—°≈ß∑ÿπ ∂“∫—π ÷́Ëß¡’§«“¡‰¡à·πàπÕπ
‡°‘¥¢÷Èπµ“¡ ¿“æ¢Õßµ≈“¥‡ß‘π·≈–µ≈“¥∑ÿπ∑—Èß„πª√–‡∑»·≈–µà“ßª√–‡∑» ¥—ßπ—Èπ
∫√‘…—∑¬àÕ¡‰¥â√—∫º≈°√–∑∫®“°°“√‡ª≈’Ë¬π·ª≈ß¢Õß ¿“æ§≈àÕß∑“ß°“√‡ß‘π·≈–
Õ—µ√“¥Õ°‡∫’È¬‡ß‘π°Ÿâ¬◊¡∑’Ë‡°‘¥¢÷Èπ ∫√‘…—∑¡’π‚¬∫“¬°“√°Ÿâ¬◊¡®“°∏π“§“√  ∂“∫—π
°“√‡ß‘π ·≈–π—°≈ß∑ÿπ ∂“∫—π ‚¥¬‰¡à‡®“–®ß°Ÿâ∏π“§“√À√◊Õ ∂“∫—π°“√‡ß‘π„¥
 ∂“∫—πÀπ÷Ëß‡∑à“π—Èπ ‡æ◊ËÕ°√–®“¬§«“¡‡ ’Ë¬ß¢Õß·À≈àß‡ß‘π°Ÿâ Õ’°∑—ÈßÕ—µ√“¥Õ°‡∫’È¬
∑’Ë°Ÿâ¡’∑—ÈßÕ—µ√“¥Õ°‡∫’È¬§ß∑’Ë·≈–Õ—µ√“¥Õ°‡∫’È¬≈Õ¬µ—«¥â«¬ —¥ à«π∑’Ë‡À¡“– ¡µ“¡
 ∂“π°“√≥å §«“¡‡ ’ Ë¬ß®“°Õ—µ√“·≈°‡ª≈’ Ë¬π∑’ Ë‡°‘¥¢÷ Èπ¡’º≈°√–∑∫°—∫°“√
¥”‡π‘πß“π¢Õß∫√‘…—∑ „π¥â“π¢Õß°“√π”‡¢â“ ‘π§â“®“°µà“ßª√–‡∑» ´÷Ëß‚¥¬‡©≈’Ë¬
¡’¡Ÿ≈§à“‰¡à‡°‘π√âÕ¬≈– 10 ¢Õß¬Õ¥¢“¬¢Õß∫√‘…—∑ ·≈–∫√‘…—∑‰¥â„Àâ¡’°“√ ◊́ÈÕÕ—µ√“
·≈°‡ª≈’Ë¬π‡ß‘π≈à«ßÀπâ“ (Forward Contract) ‡æ◊ËÕªÑÕß°—π§«“¡‡ ’Ë¬ß¥—ß°≈à“«
µ“¡§«“¡®”‡ªìπÕ¬à“ß‡À¡“– ¡ ‚¥¬‰¡à¡’π‚¬∫“¬„π°“√‡°Áß°”‰√®“°Õ—µ√“
·≈°‡ª≈’Ë¬π·µàÕ¬à“ß„¥

Risks that might affect the Company’s operations are summarized below.

Risk of Business Operations

      Most of the Company’s revenues come from selling household 

electrical products and sewing machines, which see many competitors 

in the market.  However, the Company has effectively implemented its 

sales marketing strategy to keep its market share. It has its own distribution 

channels that differ from others and its market drive cover the entire 

country. Yet, the Company’s sales turnover hinges upon the consumer’s 

purchasing power, which in turn is closely related to the country’s economic 

performance.  In order to keep up with the country’s economic growth, the 

Company has expanded its product lineup to include motorcycles and 

mobile phones. As the technology of mobile phone service changes 

constantly, the Company intended to keep the lowest stock of mobile 

phones for sales.

Risk related to Account Receivables

      Many decades in hire purchase business, the Company is in a good 

position to look after the hire purchase accounts which now reach over 

300,000 accounts (risk diversification).  Hence, the No Down-Payment 

scheme has been introduced on some product items in order to remain 

competitive.  Nevertheless, the Company will be compensated in case of 

default of payments or cancelled sales of such no down-payment products 

in accordance with the Hire Purchase contracts made with the customers. 

Thus, risk related to installment accounts is relatively easy to control.

Risks of Manufacturing 

      Since most products of the company are made under OEM (Original 

Equipment Manufacturer) system, it is produced by direct manufacturers. 

Therefore, the company deals with many manufacturers to ensure that 

production will not be monopolized by anyone manufacturer. This give 

the company bargaining power with manufacturers and helps control 

products’ quality, prices as well as production consistency.

Financial Risks

       The Company's operation is funded borrowing capital from banks, 

financial institutions and other capital markets, which depends on the 

financial and capital market situation of the country. The company was 

affected by the changes of financial flow and interest rate. Thus, the 

company has a policy to borrow fund from banks, financial institutions 

and other capital markets by not specifically fixing with any bank or 

financial institution.  The objectives are to spread risks to the capital 

institution and to vary interest rate on the fixed and floating rate to suit 

the situation.  Another risk occurs from the exchange rate that impacts 

the company's operation in terms of imported products  (less than 10% 

of sales volume). To prevent the risk, the company has set forward 

contracts from which it does not have any policies in profit forecast.
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¢â Õ ¡Ÿ ≈ ∑—Ë « ‰ ª
Company Information

° “ √ ≈ ß ∑ÿ π „ π ∫ √‘ …— ∑ ¬à Õ ¬        ∫ √‘ …— ∑ √à « ¡ · ≈ – ∫ √‘ …— ∑ Õ◊Ë π
INVESTMENT  IN  SUBSIDIARY, ASSOCIATED  AND  OTHER  COMPANIES

™◊Ë Õ · ≈ – ∑’Ë Õ ¬Ÿà
Name  and  Address

 — ¥  à « π ° “ √ ≈ ß ∑ÿ π
Percentage of

Investment

ª √ – ‡ ¿ ∑ °‘ ® ° “ √
Business

∫√‘…—∑ Õÿµ “À°√√¡ ‘́ß‡°Õ√å (ª√–‡∑»‰∑¬) ®”°—¥ 
8  À¡Ÿà∑’Ë 4  ∂. “¡‚§°-‡ π“  µ. ∫“ßπ¡‚§  Õ.‡ π“          
®. æ√–π§√»√’Õ¬ÿ∏¬“
Singer  Industries (Thailand)  Limited

8  Moo 4. Samkok-Sena Road,  Tambol Bangnomkho, 

Amphur Sena , Changwad  Pranakornsri  Ayutthaya

∫√‘…—∑ ‘́ß‡°Õ√å‡∑√¥¥‘Èß  (ª√–‡∑»‰∑¬) ®”°—¥
321 ∂ππ ’Ëæ√–¬“  ‡¢µ∫“ß√—°  °√ÿß‡∑æ¡À“π§√
Singer  Trading (Thailand) Limited

321  Siphaya  Road, Bangrak,  Bangkok

∫√‘…—∑ ‡Õ . ∑’. ·Õ≈. Õ‘‡≈§‚∑√π‘§ å ®”°—¥
321  ∂ππ ’Ëæ√–¬“  ‡¢µ∫“ß√—°  °√ÿß‡∑æ¡À“π§√
S.T.L. Electronics  Company  Limited

321  Siphaya  Road, Bangrak,  Bangkok

∫√‘…—∑ ‘́ß‡°Õ√å  (‚∫√§‡°Õ√å) ®”°—¥
321 ∂ππ ’Ëæ√–¬“  ‡¢µ∫“ß√—°  °√ÿß‡∑æ¡À“π§√
Singer  (Broker)  limited

321  Siphaya  Road,  Bangrak,  Bangkok

∫√‘…—∑  —́π ÿ́¬ (ª√–‡∑»‰∑¬)  ®”°—¥
321  ∂ππ ’Ëæ√–¬“  ‡¢µ∫“ß√—°  °√ÿß‡∑æ¡À“π§√
Sansui (Thailand)  Limited

321  Siphaya  Road, Bangrak,  Bangkok

∑ÿπ®¥∑–‡∫’¬π      5,000,000  ∫“∑
Registered Capital 5,000,000  Baht
Àÿâπ “¡—≠           5,000  Àÿâπ/Shares           
Ordinary Shares    
∑ÿπ™”√–·≈â«        5,000,000  ∫“∑
Paid-up Capital    5,000,000  Baht

∑ÿπ®¥∑–‡∫’¬π       500,000  ∫“∑
Registered Capital  500,000  Baht
Àÿâπ “¡—≠            5,000  Àÿâπ/Shares            
Ordinary Shares    
∑ÿπ™”√–·≈â«         125,000  ∫“∑   
Paid-up Capital     125,000  Baht

∑ÿπ®¥∑–‡∫’¬π       5,000,000  ∫“∑
Registered Capital  5,000,000  Baht
Àÿâπ “¡—≠            5,000  Àÿâπ/Shares            
Ordinary Shares    
∑ÿπ™”√–·≈â«         5,000,000  ∫“∑ 
Paid-up Capital     5,000,000  Baht

∑ÿπ®¥∑–‡∫’¬π       200,000  ∫“∑
Registered Capital  200,000  Baht

Àÿâπ “¡—≠            2,000  Àÿâπ/Shares            
Ordinary Shares    
∑ÿπ™”√–·≈â«         200,000  ∫“∑
Paid-up Capital     200,000  Baht

∑ÿπ®¥∑–‡∫’¬π       50,000  ∫“∑
Registered Capital  50,000  Baht

Àÿâπ “¡—≠            5,000  Àÿâπ/Shares            
Ordinary Shares    

∑ÿπ™”√–·≈â«         50,000  ∫“∑
Paid-up Capital     50,000  Baht

99.88%

99.86%

99.84%

99.70%

50.86%

º≈‘µ ‘π§â“  
Manufacturing

¢“¬ ‘π§â“
Trading

¢“¬ ‘π§â“
Trading

π“¬Àπâ“ª√–°—π™’«‘µ
Life  Insurance
Broker

¬—ß‰¡à‰¥â¥”‡π‘π°‘®°“√
Dormant
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‚ § √ ß   √â “ ß √ “ ¬ ‰ ¥â
Revenues' Structure

‚ § √ ß   √â “ ß √ “ ¬ ‰ ¥â ¢ Õ ß ∫ √‘ …— ∑        µ “ ¡  à « π ß “ π ∑ “ ß ¿Ÿ ¡‘ » “   µ √å · ≈ –   “ ¬ º ≈‘ µ ¿— ≥ ±å        · ∫à ß ‰ ¥â ¥— ß µà Õ ‰ ª π’È  :- 
The Company Revenues’ Structure depends on geographical area and product line as follows: -   

‚∑√∑—»πå ’ / Television                                                 
‡§√◊ËÕß —́°ºâ“ / Washing Machine                                    
µŸâ‡¬Áπ / Refrigerator                                                 
‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë / Mobile Phone                                     
®—°√‡¬Á∫ºâ“ / Sewing Machine                                       
√∂®—°√¬“π¬πµå / Motorcycle                                         
 ‡µÕ√‘‚Õ / Stereo                                                   
√«¡¡Ÿ≈§à“°“√®”Àπà“¬„πª√–‡∑»
Sum of Main Products  
º≈‘µ¿—≥±åÕ◊Ëπ„πª√–‡∑»
Sales of other products 
¡Ÿ≈§à“°“√®”Àπà“¬µà“ßª√–‡∑»
Export sales  

√«¡¡Ÿ≈§à“°“√®”Àπà“¬ / Total 

  951,949     25                 1,148,453      30                 1,170,180     31
  790,361     20                   855,404      22                   933,931     25
  589,483     15                   700,495      18                   724,860     19
  434,272     11                          -                                   -
  249,930      6                   291,509       8                   297,764      8
  219,113      6                          -                                   -
  235,585      6                   213,294       6                   236,065      6 
3,470,693                         3,209,155                         3,362,800

  421,018     11                   623,109      16                   437,048     11

         -                                  -                                  - 

3,891,711    100                 3,832,264     100                 3,799,848    100

Õ—µ√“°“√‡æ‘Ë¡ ( ≈¥ ) ¢Õß¡Ÿ≈§à“°“√®”Àπà“¬      2545/2002       2544/2001      2543/2000
Sales Growth                            
                                                1.55%            0.9%          (3.0%) 

À¡“¬‡Àµÿ     ∫√‘…—∑¥”‡π‘π∏ÿ√°‘®¢“¬ ‘π§â“„π à«πß“π∑“ß∏ÿ√°‘®‡¥’¬« ·≈–¥”‡π‘π∏ÿ√°‘®„π à«πß“π∑“ß¿Ÿ¡‘»“ µ√å‡¥’¬«§◊Õ„π
            ª√–‡∑»‰∑¬ ¥—ßπ—Èπ®÷ß¡‘‰¥â¡’°“√‡ πÕ¢âÕ¡Ÿ≈∑“ß°“√‡ß‘π®”·π°µ“¡ à«πß“π
            The Company trades in a single business segment and in a single geographical area i.e., Thailand.  

                     Accordingly no segment information has been presented. 

¡Ÿ≈§à“°“√®”Àπà“¬„πª√–‡∑»
·¬°µ“¡º≈‘µ¿—≥±å

DOMESTIC SALES TURNOVER

BY PRODUCT  

2545 / 2002         %         2544 / 2001         %         2543 / 2000         %

  (æ—π∫“∑ / Thousand Bht. )

À¡“¬‡Àµÿ
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° “ √ «‘ ‡ § √ “ – Àå ∞ “ π – ∑ “ ß ° “ √ ‡ ß‘ π    · ≈ – º ≈ ° “ √ ¥ ” ‡ π‘ π ß “ π
Financial Status and Operations Analysis
° “ √ «‘ ‡ § √ “ – Àå ∞ “ π – ∑ “ ß ° “ √ ‡ ß‘ π    · ≈ – º ≈ ° “ √ ¥ ” ‡ π‘ π ß “ π
Financial Status and Operations Analysis

° “ √ «‘ ‡ § √ “ – Àå ∞ “ π – ∑ “ ß ° “ √ ‡ ß‘ π    · ≈ – º ≈ ° “ √ ¥ ” ‡ π‘ π ß “ π

ªï°“√‡ß‘π 2545  (1 ¡°√“§¡ - 31 ∏—π«“§¡ 2545)

     √ÿª∞“π–°“√‡ß‘π ·≈–º≈°“√¥”‡π‘πß“π∑’Ëºà“π¡“¢Õß∫√‘…—∑œ ·≈–∫√‘…—∑¬àÕ¬ (ß∫°“√‡ß‘π√«¡) ®“°°“√¢“¬„πªï 2545 ∫√‘…—∑œ ·≈–∫√‘…—∑¬àÕ¬
¡’√“¬‰¥â®“°°“√¢“¬√«¡ 3,901 ≈â“π∫“∑ ‡æ‘Ë¡¢÷Èπ®“° 3,843 ≈â“π∫“∑ „πªï 2544 §‘¥‡ªìπÕ—µ√“‡æ‘Ë¡¢÷Èπ√âÕ¬≈– 1.5 ´÷Ëß∂◊Õ‡ªìπ°“√‡æ‘Ë¡¢÷Èπ∑’Ë‰¡à¡“°π—° 
∑—Èßπ’È‡π◊ËÕß¡“®“°°“√·¢àß¢—π∑’Ë√ÿπ·√ß„π°≈ÿà¡ ‘π§â“‡§√◊ËÕß„™â‰øøÑ“·≈–¿“«–‡»√…∞°‘®∑’Ë¬—ß§ß‰¡à·πàπÕπ „π°“√∑’Ë®–°”Àπ¥∑‘»∑“ß„π°“√¥”‡π‘π∏ÿ√°‘® 
·µàÕ¬à“ß‰√°Áµ“¡∫√‘…—∑°Á‰¥â¡’°“√ª√—∫ª√ÿß«‘∏’°“√∫√‘À“√ß“π„Àâ¡’ª√– ‘∑∏‘¿“æ¬‘Ëß¢÷Èπ ®π∑”„Àâ°”‰√ ÿ∑∏‘¢Õß∫√‘…—∑‡æ‘Ë¡¢÷Èπ®“° 167 ≈â“π∫“∑„πªï 2544 
‡ªìπ 197 ≈â“π∫“∑ „πªï 2545 §‘¥‡ªìπÕ—µ√“‡æ‘Ë¡¢÷Èπ‡∑à“°—∫√âÕ¬≈– 17 ®“°ªï°àÕπ °≈à“«§◊Õ „πªï 2545 ∂÷ß·¡â«à“¬Õ¥°“√®”Àπà“¬‡§√◊ËÕß„™â‰øøÑ“¿“¬„π
∫â“π®–≈¥≈ß·µà∫√‘…—∑°Á‰¥â¡’°“√®”Àπà“¬‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë·≈–√∂®—°√¬“π¬πµå‡æ‘Ë¡¢÷Èπ ®π∑”„Àâ —¥ à«π°“√®”Àπà“¬º≈‘µ¿—≥±å (PRODUCT MIX) ·≈–
Õ—µ√“°”‰√¢—Èπµâπ‡ª≈’Ë¬π·ª≈ß‰ª‚¥¬Õ—µ√“°”‰√¢—Èπµâπ‡©≈’Ë¬≈¥≈ß ‡π◊ËÕß¡“®“°‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë·≈–√∂®—°√¬“π¬πµå∑’Ëπ”¡“®”Àπà“¬π—Èπ¡’Õ—µ√“°”‰√¢—Èπµâπ
µË”°«à“‡§√◊ËÕß„™â‰øøÑ“¿“¬„π∫â“π ·µà‡æ◊ËÕ√—°…“√–¥—∫°”‰√ ÿ∑∏‘ ∫√‘…—∑‰¥â°”Àπ¥Õ—µ√“§à“π“¬Àπâ“„π°“√¢“¬¢Õß‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë ·≈–√∂®—°√¬“π¬πµå
µË”°«à“¢Õß‡§√◊ËÕß„™â‰øøÑ“‚¥¬∑—Ë«‰ª πÕ°®“°π—Èπ‡æ◊ËÕ„Àâ°“√∫√‘À“√∑√—æ¬å ‘π¡’ª√– ‘∑∏‘¿“æ ∫√‘…—∑‰¥â¡’°“√¬â“¬§≈—ß ‘π§â“§≈Õß‡µ¬‰ª√«¡Õ¬Ÿà°—∫§≈—ß ‘π§â“
‡ π“®—ßÀ«—¥Õ¬ÿ∏¬“ ·≈–‰¥â¡’°“√¢“¬∑’Ë∑’Ë§≈—ß ‘π§â“§≈Õß‡µ¬ÕÕ°‰ª„Àâ°—∫∫ÿ§§≈¿“¬πÕ°∑’Ë‰¡à¡’ à«π‡°’Ë¬«¢âÕß„¥Ê ‡ªìπº≈„Àâ∫√‘…—∑¡’°”‰√°àÕπÀ—°¿“…’‡ß‘π‰¥â
®“°°“√¢“¬∑’Ë¥‘π¥—ß°≈à“«‡ªìπ®”π«π‡ß‘π 107 ≈â“π∫“∑ Õ’°∑—Èß∫√‘…—∑‰¥â¡’°“√‡ª≈’Ë¬π·ª≈ß°“√¥”‡π‘π∏ÿ√°‘®®“°°“√º≈‘µ·≈–ª√–°Õ∫®—°√‡¬Á∫ºâ“ ¡“‡ªìπ
°“√π”‡¢â“®—°√‡¬Á∫ºâ“ ”‡√Á®√Ÿª®“°µà“ßª√–‡∑»  ´÷Ëß¡’µâπ∑ÿπ∂Ÿ°°«à“°“√º≈‘µ·≈–ª√–°Õ∫‚¥¬∫√‘…—∑ Õÿµ “À°√√¡ ‘́ß‡°Õ√å Õ—π‡ªìπ∫√‘…—∑„π‡§√◊Õ·∑π
      µ“¡ß∫¥ÿ≈ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545 ∫√‘…—∑œ ¡’¬Õ¥ ‘π∑√—æ¬å∑—ÈßÀ¡¥‡∑à“°—∫ 3,558 ≈â“π∫“∑ ≈¥≈ß®“° ªï 2544 ÷́Ëß¡’®”π«π 3,995 ≈â“π∫“∑ 
≈¥≈ß‡ªìπ®”π«π‡ß‘π 437 ≈â“π∫“∑ Õ—π‡π◊ËÕß¡“®“°°“√≈¥≈ß¢Õß ‘π§â“§ß‡À≈◊Õ ·≈–∑’Ë¥‘πÕ“§“√ µ“¡π‚¬∫“¬„π°“√∫√‘À“√∑√—æ¬å ‘π„Àâ¡’ª√– ‘∑∏‘¿“æ
¡“°¢÷Èπ „π¢≥–∑’Ë ‘π∑√—æ¬å≈¥≈ß®”π«π‡ß‘π°Ÿâ¬◊¡∑’Ë∫√‘…—∑°ŸâÕ¬Ÿà°Á≈¥≈ß¥â«¬‡ªìπ®”π«π∂÷ß 219 ≈â“π∫“∑ °“√≈¥≈ß∑—Èß ‘π∑√—æ¬å·≈–‡ß‘π°Ÿâ¬◊¡π’È ‡ªìπº≈¡“
®“°¿“«–‡»√…∞°‘®∑’Ë¬—ß‰¡à·πàπÕπ ·≈–·ºπ°“√ª√—∫ª√ÿß§ÿ≥¿“æ¢Õß ‘π∑√—æ¬å¢Õß∫√‘…—∑„Àâ¡’ª√– ‘∑∏‘¿“æ‡æ‘Ë¡¢÷Èπ ´÷Ëß “¡“√∂«‘‡§√“–Àå¥â«¬Õ—µ√“ à«π
∑“ß°“√‡ß‘π¢Õßªï 2545 ‡∑’¬∫°—∫ªï 2544 ‰¥â¥—ßπ’È
    ¥â“π§«“¡ “¡“√∂„π°“√∑”°”‰√ ∫√‘…—∑œ ¡’Õ—µ√“°”‰√ ÿ∑∏‘‡æ‘Ë¡¢÷Èπ ‚¥¬„πªï 2545 ∫√‘…—∑¡’Õ—µ√“°”‰√ ÿ∑∏‘‡∑à“°—∫√âÕ¬≈– 4.9 ‡∑’¬∫°—∫ªï 2544 ∑’Ë¡’
Õ—µ√“°”‰√ ÿ∑∏‘‡∑à“°—∫√âÕ¬≈– 4.3 Õ—π¡’º≈∑”„Àâ°”‰√ ÿ∑∏‘µàÕÀÿâπ¢Õß∫√‘…—∑‡æ‘Ë¡¢÷Èπ®“°ªï 2544 ´÷Ëß‡∑à“°—∫ 6.21 ∫“∑µàÕÀÿâπ ‡ªìπ 7.30 ∫“∑µàÕÀÿâπ ∑—Èßπ’È
‡π◊ËÕß¡“®“°¡’°”‰√®“°°“√¢“¬∑’Ë¥‘π√«¡Õ¬Ÿà¥â«¬
    ¥â“πÕ—µ√“°”‰√¢—Èπµâπ ªï 2545 §‘¥‡ªìπ√âÕ¬≈– 43.3 ‡∑’¬∫°—∫ªï 2544 §‘¥‡ªìπ√âÕ¬≈– 46.9 ≈¥≈ß√âÕ¬≈– 3.6 ‡π◊ËÕß¡“®“° —¥ à«π¢Õß°“√®”Àπà“¬
‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë ·≈–√∂®—°√¬“π¬πµå µ≈Õ¥®π‡§√◊ËÕß„™â‰øøÑ“Õ◊ËπÊ ∑’Ë‰¡à„™à¬’ËÀâÕ ´‘ß‡°Õ√å ‡æ‘Ë¡¢÷Èπ®“°√âÕ¬≈– 3.5 ‡ªìπ√âÕ¬≈– 18.3 ¢Õß¬Õ¥¢“¬ ´÷Ëß
º≈‘µ¿—≥±å¥—ß°≈à“«¡’Õ—µ√“°”‰√¢—ÈπµâπµË”°«à“‡§√◊ËÕß„™â‰øøÑ“¬’ËÀâÕ ‘́ß‡°Õ√å  
    ¥â“πª√– ‘∑∏‘¿“æ„π°“√¥”‡π‘πß“π ∫√‘…—∑ “¡“√∂∫√‘À“√ ‘π∑√—æ¬å√«¡∑—ÈßÀ¡¥¢Õß∫√‘…—∑„Àâ¡’ª√– ‘∑∏‘¿“æ¡“°¢÷Èπ ‚¥¬¥Ÿ®“°Õ—µ√“º≈µÕ∫·∑π¢Õß
 ‘π∑√—æ¬å√«¡¢Õß∫√‘…—∑„πªï 2545 ‡∑à“°—∫√âÕ¬≈– 5.22 ÷́Ëß Ÿß°«à“ªï∑’Ëºà“π¡“ ÷́Ëß‡∑à“°—∫√âÕ¬≈– 4.10 ∑—Èßπ’È¡“®“°π‚¬∫“¬¢Õß°“√∫√‘À“√√â“π “¢“·≈– ‘π§â“
§ß§≈—ß∑’Ë‡À¡“– ¡°—∫¿“«–‡»√…∞°‘®„πªí®®ÿ∫—π
    ¥â“π à«π¢ÕßºŸâ∂◊ÕÀÿâπ   ‘Èπªï 2545 ¡’®”π«π  2,153  ≈â“π∫“∑ „π¢≥–∑’Ëªï 2544 ¡’®”π«π 2,195 ≈â“π∫“∑  “‡Àµÿ∑’Ë≈¥≈ß‡π◊ËÕß¡“®“°¡’°“√ª√—∫≈¥
 à«π‡°‘π∑ÿπ®“°°“√µ’√“§“∑’Ë¥‘π≈ß  ”À√—∫∑’Ë¥‘π§≈Õß‡µ¬∑’Ë¢“¬‰ª„π‡¥◊Õπ∏—π«“§¡ 2545 ∂â“À“°‰¡à√«¡¬Õ¥ à«π‡°‘π∑ÿπ®“°°“√µ’√“§“∑’Ë¥‘π·≈â« ¡Ÿ≈§à“
µàÕÀÿâπ ‘Èπªï 2545 ‡∑’¬∫°—∫ªï 2544 ®–Õ¬Ÿà∑’Ë 74.98 ∫“∑µàÕÀÿâπ ·≈– 71.44 ∫“∑µàÕÀÿâπ µ“¡≈”¥—∫ ´÷Ëß Ÿß¢÷Èπ 3.54 ∫“∑µàÕÀÿâπ À√◊Õ Ÿß¢÷Èπ√âÕ¬≈– 5  
    ¥â“ππ‚¬∫“¬∑“ß°“√‡ß‘π æ∫«à“∫√‘…—∑œ ¡’°“√∫√‘À“√‡°’Ë¬«°—∫Àπ’È‰¥â¥’ æ‘®“√≥“®“°Õ—µ√“ à«πÀπ’È ‘πµàÕ à«π¢ÕßºŸâ∂◊ÕÀÿâπ∑’Ë≈¥≈ß®“° 0.82 ‡∑à“¡“‡ªìπ 
0.65 ‡∑à“ Õ’°∑—Èß∫√‘…—∑œ  “¡“√∂‡æ‘Ë¡§«“¡ “¡“√∂„π°“√™”√–¥Õ°‡∫’È¬‰¥â®“° 6.37 ‡∑à“  ¡“‡ªìπ  6.86 ‡∑à“
      ®“°º≈°“√¥”‡π‘πß“π¢â“ßµâπ  “¡“√∂ √ÿª‰¥â«à“„πªï 2545 ·¡â«à“‡»√…∞°‘®¢Õßª√–‡∑»¬—ß‰¡àæ◊Èπµ—« ∫√‘…—∑œ °Á¬—ß§ß “¡“√∂√—°…“¬Õ¥¢“¬¢Õß∫√‘…—∑
„ÀâÕ¬Ÿà„π√–¥—∫‡¥‘¡‡™àπ‡¥’¬«°—∫ªï∑’Ë·≈â« „π¢≥–∑’Ë¡’º≈°”‰√ ÿ∑∏‘∑’Ë Ÿß¢÷Èπ®“°°“√ª√—∫ª√ÿßª√– ‘∑∏‘¿“æ·≈–«‘∏’°“√∫√‘À“√„Àâ‡À¡“–°—∫ ¿“æ‡»√…∞°‘®„πªí®®ÿ∫—π
æ√âÕ¡°—∫«“ß·ºπ∑’Ë®–¥”‡π‘π∏ÿ√°‘®µàÕ‰ª„πÕπ“§µ ‚¥¬°“√‡æ‘Ë¡™π‘¥¢Õßº≈‘µ¿—≥±å·≈–™àÕß∑“ß°“√®”Àπà“¬„Àâ§√Õ∫§≈ÿ¡∂÷ß§«“¡µâÕß°“√¢ÕßºŸâ∫√‘‚¿§
„Àâ¡“°¢÷Èπ 
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Financial Status and Operations Analysis

      Revenues from the Company and its subsidiaries in year 2002 was 3,901 million baht, an increase of 1.5 % from the previous 

year, which was 3,843 million baht. The small increase of income was primarily due to the household electrical appliance market’s 

strong competition coupled with the country’s economic uncertainty which made it more complicated for the Company to set its 

business course and direction. However, the Company had streamlined its operations throughout the year in order to optimize 

its productivity, resulting in a 17 % growth of the Company’s net profit to 197 million baht compared with 167 million baht in 2001.  

In year 2002, the Company was faced with falling sales of its household electrical appliances but the sales of mobile phones and 

motorcycles was relatively well-received, resulting in a shift in the Company’s product mix combination and a drop in average 

gross margin.  Since the Company sold the mobile phones and motorcycles at lower gross margin than the traditional Singer-

branded electrical products, the Company had to keep the selling commissions on both mobile phones and motorcycles below 

the selling commissions on household electrical appliances sales in order to maintain its net profit level.  As for the assets 

management, the Company had sold the plot of land at Klongtoey depot after relocating the depot to the warehouse in Sena 

district, Ayutthaya province.  In this connection, the Company sold such piece of land to an outside person who had no relation 

with the Company, and thus earned a gain of 107 million baht before tax from disposal of such land.  In addition, the Company 

started to import sewing machines (finished products) for its supplies because it cost the Company less than buying the products 

from its manufacturing subsidiary – Singer Industries (Thailand) Limited.

      According to the Company’s balance sheets as at 31st December 2002, the Company had total assets of 3,558 million baht, 

a 437 million baht decrease from 3,995 million baht in 2001 due to more effective inventory control and assets management 

especially land and building.  Not only the assets declined but also the total borrowings of the Company dropped by 219 million 

baht in year 2002 mainly due to the country’s economic wait-and-see conditions and the Company’s consistent efforts to manage 

its assets more productively.  The analysis of financial percentage in year 2002 compared to year 2001 is as follows:-

      Profit making capability : The company reported an increase in net profit. The Company's net profit registered at 4.9% 

compared with the rate of 4.3% in 2001. Consequently the company's earning per share increased to 7.30 baht in 2002 compared 

with 6.21 baht per share in 2001. This is mainly due to profit from sales of land at Klongtoey. 

      Gross Profit making capability :  The gross profit rate of 2002 registered of 43.3% compared with 46.9% in year 2001. The 

decrease was due to the higher sales portion both Mobile Phones and Motorcycles plus other non – Singer brand products, which 

contribute lower margin. The portion increased from 3.5% of total sales in year 2001 to 18.3% in year 2002.  

      Operation efficiency : The Company had well managed assets to maximize their efficiency as evidenced by an increase of the 

rate of return of the company's total assets to 5.22% in 2002 compared with 4.10% in 2001. The increase of operation efficiency 

was mainly because of the company's proper outlet management strategy to suit the changing economic situation. 

      Shareholders’ Equity Development :  The total shareholders’ equity at end of 2002 was 2,153 million bath compared with 

2,195 million baht at end of 2001. The decreased was due to the decrease of surplus on revaluation of land because of the sale 

of land at Klongtoey. Taking out the “Surplus on revaluation of land account” the net book value per share at end of year 2002 

and year 2001will be 74.98 baht per share and 71.44 baht per share respectively. It increased 3.54 baht per share or increased by 5%.     

      Financial policies : The Company had managed debts very well in 2002. The company's liabilities per equities ratio decreased 

from 0.82 to 0.65 Moreover, it had increased capability to repay interest rates from 6.37 to 6.86. 

      The above shows that the company remains capability of maintaining sales growth in 2002, though the country's economy 

has yet to fully recover. The company posted higher profits because of increased efficiency, proper management strategy to suit 

the current economic conditions and future business plans by introducing a wider range of product lines and by developing new 

distribution outlets to cover all needs of customers.
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    √“¬°“√∑’Ë ”§—≠°—∫°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π ¥—ß∑’Ë· ¥ß„πß∫°“√‡ß‘π¢Õß∫√‘…—∑ 
À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘πÀ—«¢âÕ∑’Ë 24 π—Èπ ‡°‘¥¢÷Èπ‡æ◊ËÕ„Àâ∫√‘…—∑ “¡“√∂«—¥º≈
°“√¥”‡π‘π∏ÿ√°‘®¢Õß·µà≈–°‘®°√√¡‰¥âÕ¬à“ß‡¥àπ™—¥ ‚¥¬ √ÿªº≈°“√¥”‡π‘πß“π ¢Õß 
∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß ”À√—∫ªï 2545 ‡∑’¬∫°—∫ªï 2544 æ∫«à“

    1) ∫√‘…—∑ Õÿµ “À°√√¡ ‘́ß‡°Õ√å (ª√–‡∑»‰∑¬) ®”°—¥ ‰¥âÀ¬ÿ¥¥”‡π‘π°“√º≈‘µ
®—°√‡¬Á∫ºâ“·≈–‡µ“·°ä  µ—Èß·µà°≈“ßªï 2545 ∑—Èßπ’È‡æ√“–∫√‘…—∑æ∫«à“µâπ∑ÿπ„π°“√ —Ëß
®—°√‡¬Á∫ºâ“ ”‡√Á®√Ÿª®“°µà“ßª√–‡∑»∑’Ë —Ëß‡¢â“¡“¡’√“§“∂Ÿ°°«à“°“√ —Ëß ◊́ÈÕ®“°∫√‘…—∑
Õÿµ “À°√√¡´‘ß‡°Õ√å (ª√–‡∑»‰∑¬) ®”°—¥ ·≈–‡π◊ËÕß®“°‰¥â¡’°“√¬â“¬‚°¥—ß®“°
§≈—ß ‘π§â“ §≈Õß‡µ¬‰ª√«¡Õ¬Ÿà°—∫§≈—ß ‘π§â“‡ π“ Õ”‡¿Õ‡ π“ ®—ßÀ«—¥Õ¬ÿ∏¬“ ‡æ◊ËÕ
„Àâ°“√∫√‘À“√ ‘π§â“§ß§≈—ß¡’ª√– ‘∑∏‘¿“æ¡“°¬‘Ëß¢÷Èπ ∫√‘…—∑œ ®÷ß‰¥â¢“¬∑’Ë¥‘π∑’Ë§≈—ß
 ‘π§â“§≈Õß‡µ¬„Àâ°—∫∫ÿ§§≈¿“¬πÕ° ´÷Ëß‰¡à¡’ à«π‡°’Ë¬«¢âÕß„¥Ê °—∫∫√‘…—∑µ—Èß·µà
‡¥◊Õπæƒ»®‘°“¬π 2545 ®“°°“√¢“¬∑’Ë¥‘π¥—ß°≈à“«∑”„Àâ∫√‘…—∑ Õÿµ “À°√√¡
´‘ß‡°Õ√å (ª√–‡∑»‰∑¬) ®”°—¥ ¡’º≈°”‰√®“°°“√¢“¬∑’Ë¥‘π‡ªìπ®”π«π‡ß‘π 107 
≈â“π∫“∑ ·µà„π¢≥–‡¥’¬«°—π∫√‘…—∑¡’¿“√–∑’Ë®–µâÕßµ—Èß ”√Õß°“√¥âÕ¬§à“¢Õß ‘π∑√—æ¬å
∂“«√∑’Ë‰¡à‰¥â„™âÕ—π‰¥â·°àÕ“§“√ ”π—°ß“π∑’ËÕ”‡¿Õ‡ π“ ®—ßÀ«—¥Õ¬ÿ∏¬“ ÷́Ëß∫√‘…—∑‰¥âµ—Èß
§à“‡º◊ËÕ°“√¥âÕ¬§à“¢ÕßÕ“§“√¥—ß°≈à“«‰«â‡ªìπ®”π«π‡ß‘π 16 ≈â“π∫“∑ 
    2) ∫√‘…—∑ ´‘ß‡°Õ√å (‚∫√§‡°Õ√å) ®”°—¥ ¥”‡π‘π∏ÿ√°‘®‚¥¬‡ªìππ“¬Àπâ“¢“¬
ª√–°—π™’«‘µ ´÷Ëß¡’¬Õ¥√“¬‰¥â„πªï 2545 µË”°«à“ªï 2544 ·µà°”‰√ ÿ∑∏‘„πªï 2545 
 Ÿß°«à“ªï 2544 ∑—Èßπ’È‡π◊ËÕß®“°°“√·¢àß¢—π„πµ≈“¥¢Õß∏ÿ√°‘®ª√–°—π™’«‘µ·≈–‡ªÑ“
À¡“¬¢Õß∫√‘…—∑∑’Ë‰¡à‰¥â‡πâπ∏ÿ√°‘®π’È¡“°π—° Õ’°∑—Èß°√¡°“√ª√–°—π¿—¬‰¥â¡’ª√–°“»
ª√—∫≈¥§à“π“¬Àπâ“ °“√¢“¬ª√–°—π™’«‘µ≈ß ®÷ß∑”„Àâæπ—°ß“π¢“¬ª√–°—π‰¡à “¡“√∂
∑’Ë®–æ‘™‘µ‡ªÑ“À¡“¬∑’Ë«“ß‰«â‰¥â ·µàÕ¬à“ß‰√°Áµ“¡„πªï 2546 ∫√‘…—∑‰¥â‡≈Áß‡ÀÁπ§«“¡
 ”§—≠¢Õß∏ÿ√°‘®¥â“ππ’È ®÷ß‰¥â¡’°“√°”Àπ¥‡ªÑ“À¡“¬æ√âÕ¡°—∫·√ß®Ÿß„®„Àâæπ—°ß“π
¢“¬·≈–∫√‘…—∑§“¥«à“®–¡’√“¬‰¥â·≈–°”‰√ ÿ∑∏‘‡æ‘Ë¡¢÷Èπ 
    3) ∫√‘…—∑ ‡Õ .∑’.·Õ≈.Õ‘‡≈§‚∑√π‘§ å ®”°—¥ ‡ªìπ∫√‘…—∑§â“ àß ÷́Ëß‰¡à‰¥â¡’°‘®°√√¡
 àß‡ √‘¡°“√¢“¬·µàÕ¬à“ß‰√ µ—Èß·µà  ªï 2544 ®π∂÷ßªí®®ÿ∫—π‡æ√“–¿“«–‡»√…∞°‘®
∑’Ë¬—ß‰¡àøóôπµ—« ·µà∫√‘…—∑°”≈—ßæ‘®“√≥“∑’Ë®–æ—≤π“∏ÿ√°‘®§â“ àß „Àâ¥”‡π‘πµàÕ‰ª
    4) ∫√‘…—∑ ´‘ß‡°Õ√å ‡∑√¥¥‘Èß (ª√–‡∑»‰∑¬) ®”°—¥ ·≈– ∫√‘…—∑ ´—π´ÿ¬ 
(ª√–‡∑»‰∑¬) ®”°—¥ ∑—Èß Õß∫√‘…—∑‰¡à‰¥â¡’°“√¥”‡π‘π∏ÿ√°‘®·µàÕ¬à“ß‰√„πªï 2545 
‡™àπ‡¥’¬«°—∫ªï 2544 «—µ∂ÿª√– ß§å¢Õß°“√‡ªî¥∫√‘…—∑∑—Èß Õß ‡æ◊ËÕ√Õß√—∫°“√¢¬“¬
µ—«∑“ß∏ÿ√°‘® ‚¥¬∫√‘…—∑ ´‘ß‡°Õ√å ‡∑√¥¥‘Èß (ª√–‡∑»‰∑¬) ®”°—¥ ®—¥µ—Èß¢÷Èπ‡æ◊ËÕ∑”
°“√ àßÕÕ° ‘π§â“‰ª¢“¬¬—ßµà“ßª√–‡∑»  à«π∫√‘…—∑ ´—π´ÿ¬ (ª√–‡∑»‰∑¬) ®”°—¥ 
®—¥µ—Èß¢÷Èπ‡æ◊ËÕ‡ªìπµ—«·∑π¢Õß‡§√◊ËÕß„™â‰øøÑ“¬’ËÀâÕ "SANSUI"  ´÷Ëß‡¥‘¡∫√‘…—∑µâÕß
°“√‡ªìπµ—«·∑π ·µàªí®®ÿ∫—π¬—ß‰¡àæ√âÕ¡∑’Ë®–¥”‡π‘π°“√·≈–Õ“®‡ª≈’Ë¬π‰ª∑”∏ÿ√°‘®
Õ◊Ëπ°Á‰¥â·≈â«·µà ∂“π°“√≥å

    ®“°§«“¡‡ÀÁπ¢Õß§≥–ΩÉ“¬®—¥°“√µàÕ√“¬°“√√–À«à“ß°—π¢Õß∫√‘…—∑  √ÿª‰¥â«à“
√“¬°“√√–À«à“ß°—π∑’Ë∑”°—π√–À«à“ß∫√‘…—∑œ °—∫∫√‘…—∑¬àÕ¬ ·≈–∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß
∑ÿ°√“¬°“√∑’Ë· ¥ß„πß∫°“√‡ß‘π  ‘Èπ ÿ¥ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545   à«πÀ¡“¬
‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π ¢âÕ 24 ∑’Ë°≈à“«¡“ ¡’§«“¡¬ÿµ‘∏√√¡·≈– ¡‡Àµÿ ¡º≈µ≈Õ¥
®π∑”„Àâ∫√‘…—∑œ ‰¥â√—∫º≈ª√–‚¬™πå®“°°“√∑”√“¬°“√¥—ß°≈à“«

    ∫√‘…—∑œ ‰¡à¡’π‚¬∫“¬∑’Ë®–∑”√“¬°“√°—∫∫ÿ§§≈∑’ËÕ“®¢—¥·¬âß°—π ¬°‡«âπ„π°√≥’
æ‘‡»…À√◊Õ°√≥’∑’Ë∫√‘…—∑œ ‡ÀÁπ«à“®–‰¥â√—∫º≈µÕ∫·∑π Ÿß ÿ¥·≈–¡’§«“¡¬ÿµ‘∏√√¡ ÷́Ëß
µâÕßºà“π§«“¡‡ÀÁπ™Õ∫®“°§≥–°√√¡°“√¢Õß∫√‘…—∑œ ·≈–∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπµ“¡
¢âÕ°”Àπ¥¢Õßµ≈“¥À≈—°∑√—æ¬åœ  ”À√—∫°“√∑”√“¬°“√√–À«à“ß°—π„πÕπ“§µ 
∫√‘…—∑œ ¬—ß§ß¡’π‚¬∫“¬∑’Ë®–„Àâ∫√‘…—∑¬àÕ¬°Ÿâ¬◊¡‡ß‘π‡æ◊ËÕ„™â„π°“√ª√–°Õ∫°“√∑’Ë
®”‡ªìπ ‚¥¬§‘¥¥Õ°‡∫’È¬µ“¡Õ—µ√“µ≈“¥‡∑à“π—Èπ

     Significant transactions with related parties as shown in note no. 

24 of the company's financial statement arose to enable the company 

to assess clearer operating performance of each business segment. 

Operations of related companies in 2002 compared with 2001 were 

summarized as follows: 

     1. Singer Industries (Thailand) Limited ceased assembling sewing 

machines and gas ranges from mid-year 2002 as the Company found 

it was relatively cheaper to import such products than buying them 

from Singer Industries (Thailand) Limited.  Klongtoey depot has 

already been relocated to the warehouse in Sena district, Ayutthaya 

province where the manufacturing facilities is located in order to 

have more efficient inventory control. In November 2002, the Company 

sold the plot of land at Klongtoey depot to an outside party.  As a 

result, Singer Industries (Thailand) Limited realized a gain of Baht 

107 million on disposal of such land while it has set aside Baht 16 

million as a provision for depreciation of Sena factory office building.

     2. Singer (Broker) Limited, which operates the life insurance 

brokerage business, reported for the year 2002 lower revenue but 

higher profit  than year 2001 due to keen competition in life insurance 

market and less attention paid by Singer to this non-core business. 

Despite the cut in life insurance selling commission as notified by 

Department of Insurance, the Company will launch sales promotions 

to stir the interest of Sales Agents to achieve the sales target of 2003 

and expects more sales and revenues from this business.

     3. S.T.L. Electronics Limited, the wholesale business operator, did 

not implement any sales promotion in 2002 owing to economic slump 

but the Company will consider ways to further develop the wholesale 

business.

      4. Singer Trading (Thailand) Limited and Sansui (Thailand) Limited 

had no active operations in 2002 as was in 2001. The two companies 

were established to support Singer's further business growth, with 

Singer Trading (Thailand) slated to handle exports to overseas markets, 

and Sansui (Thailand) as distributor of electric appliances under 

Sansui brand for the local market. Originally, Sansui (Thailand) was 

planned to market Sansui brand in Thailand, but the company so far 

remained unprepared to operate due to an unfavorable market climate, 

and might shift to operate other businesses upon proper circumstances. 

     According to the management's comment, related party transactions 

between the Company and subsidiaries as well as associated and 

related companies as shown in the company's financial statement 

as at December 31, 2002 were prepared fairly and appropriately, 

benefiting the group. 

     Singer has no such policy to conduct transactions with contradictory 

parties except special cases and/or the case which provides maximum 

gains to the company and comes up with fair transactions under the 

approval of the company's board of directors and the meeting of 

shareholders as required by The Stock Exchange of Thailand. For 

future related party transactions, the company retains policy to 

provide loans to subsidiary companies to support their operations, 

financially with interest charged at the market rates.

Related Party Transactions 
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Shareholding Structure and Management

Õ“¬ÿ
Age 

µ”·Àπàß
Position 

«ÿ≤‘°“√»÷°…“
Education 

ª√– ∫°“√≥å∑”ß“π¬âÕπÀ≈—ß 5 ªï
Work  Experience 5 years up

™◊ËÕ/ °ÿ≈
Name 

®”π«πÀÿâπ¢Õß∫√‘…—∑∑’Ë∂◊Õ 
≥ «—π∑’Ë 31 ∏—π«“§¡
No. of Shares held 
as at December 31
2545/2002 2544/2001

§≥–°√√¡°“√·≈–ΩÉ“¬®—¥°“√      
BOARD OF DIRECTORS & MANAGEMENT

æ≈‡√◊Õµ√’ À¡àÕ¡À≈«ßÕ—»π’  ª√“‚¡™ *
Rear Admiral Mom Luang Usni Pramoj

π“¬‡®¡ å ·æ∑√‘§ ‡§≈≈’Ë
Mr. James Patrick  Kelly

π“¬®ÕÀåπ  ªï‡µÕ√å ·§ππÕπ
Mr. John Peter Cannon

69

55 

41

ª√–∏“π°√√¡°“√
Chairman

°√√¡°“√ºŸâ®—¥°“√
Managing Director

°√√¡°“√
Director

- Worcester College,
  Oxford University, England.
- Gray's Inn, London, England.

- Faculty of Education, 
  Leicester University, UK
  

- BS in Physics and 
  Economics, Haverford College
- Executive MBA in Finance, 
  New York, University 
- stern School of Business

2512 - ªí®®ÿ∫—π
- ºŸâ®—¥°“√
   ”π—°ß“π®—¥°“√∑√—æ¬å ‘π à«πæ√–Õß§å 
1969 - Present 
- Manager  
  His Majesty's Private Property

1999 - Present
- Managing Director
  Singer Thailand Pcl
1997-1999
- Regional Director
  Inchcape Group, Thailand

 2002 - Present
- Vice President & Treasurer
   Singer Corporation
2001 
- Vice President & Treasurer
  The Singer Company 

 7,650        7,650

   0             0

    0             0

1.    THE SINGER COMPANY B.V.     12,960,000                   48.00
2.    ∫√‘…—∑ »Ÿπ¬å√—∫Ω“°À≈—°∑√—æ¬å (ª√–‡∑»‰∑¬) ®”°—¥ ‡æ◊ËÕºŸâΩ“°
      THAILAND SECURITIES DEPOSITORY
      COMPANY LIMITED FOR DEPOSITORS  ( Thai ) 10,458,424  38.73
3.    ∏π“§“√° ‘°√‰∑¬ ®”°—¥ (¡À“™π)
      THE THAI FARMERS BANK PCL. 2,225,000  8.24
4.    ∫√‘…—∑ ‡¡◊Õß‰∑¬ª√–°—π™’«‘µ ®”°—¥
      MUANG THAI LIFE ASSURANCE CO.,LTD. 540,000  2.00
5.    THAILAND SECURITIES DEPOSITORY
      COMPANY LIMITED FOR DEPOSITORS ( Foreign ) 264,176  0.98
6.    æ√–∫“∑ ¡‡¥Á®æ√–ª√¡‘π∑√¡À“¿Ÿ¡‘æ≈Õ¥ÿ≈¬‡¥™
      H.M. KING BHUMIBOL  ADULYADEJ 138,377  0.51
7.    π“ß “«¥ÿ…Æ’  ª√–∑’ª®”√— 
      MISS. DUTSADEE  PRATEEPJUMRAT 32,900  0.12
8.     ¡‡¥Á®æ√–‡®â“æ’Ëπ“ß‡∏Õ ‡®â“øÑ“°—≈¬“≥‘«—≤π“ °√¡À≈«ßπ√“∏‘«“ √“™π§√‘π∑√å
      H.R.H. PRINCESS GALYANI VADHANA KROM LUANG NARADHIWAS RAJANAGARINDRA 30,375  0.11
9.    π“¬∏’√«‘∑¬å  ®“√ÿ«—≤πå
      MR.THEERAVIT   JARUWAT 20,000  0.07
10.   π“¬ ¡—§√  ®‘π¥“ ÿ«√√≥
      MR. SAMAK  JINDHASUWAN 16,000  0.06

 

% ¢Õß®”π«πÀÿâπ∑—ÈßÀ¡¥
 % of Total Shares

≈”¥—∫∑’Ë
NO.

™◊ËÕ -  °ÿ≈
Name

®”π«πÀÿâπ
No. of Shares

√“¬™◊ËÕºŸâ∂◊ÕÀÿâπ√“¬„À≠à ≥. «—π∑’Ë 27 ∏—π«“§¡ 2545
Register of Shareholders as at December 27, 2002
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Õ“¬ÿ
Age 

µ”·Àπàß
Position 

«ÿ≤‘°“√»÷°…“
Education 

ª√– ∫°“√≥å∑”ß“π¬âÕπÀ≈—ß 5 ªï
Work  Experience 5 years up

™◊ËÕ/ °ÿ≈
Name 

®”π«πÀÿâπ¢Õß∫√‘…—∑∑’Ë∂◊Õ 
≥ «—π∑’Ë 31 ∏—π«“§¡
No. of Shares held 
as at December 31
2545/2002 2544/2001

π“¬ µ’‡øÉπ ‡Õ™ °Ÿâ¥·¡π
Mr. Stephen H. Goodman

π“¬¬ß¬ÿ∑∏  ∫ÿ≠‡ª°¢åµ√–°Ÿ≈ ***
Mr. Yongyut   Boonpektrakul

 
π“¬Õÿ¥¡  ™“µ‘¬“ππ∑å  *  **
Mr. Udom  Chatiyanonda

π“¬ “√–  ≈Ë”´”  * **  ***
Mr. Sara Lamsam

π“¬ª≈‘«  ¡—ß°√°π°  *  **  ***
Mr. Pliu  Mangkornkanok

59

58

67

33
 

55

°√√¡°“√
Director

°√√¡°“√
Director

°√√¡°“√
Director

°√√¡°“√
Director

°√√¡°“√
Director

- MA and MPH degrees in 
  economics,     
  Yale University, USA

- Bachelor of Science degree 
  in Pharmaceutical Chemistry,
  University of Santo Tomas  
  Manila, Philippines
- Diploma in Management    
  Development Program, Asian 
  Institute of Management, 
  Manila, Philippines
- Diploma in Financial  
  Management,  New York 
  University, New York, USA

- Bachelor Degree in Accounting
- Bachelor Degree in Commerce
  Thammasat University

- Master of  Science in 
  Administration (MSA), Major 
  in Multinational Commerce 
  and International Business 
  Management, 
  Boston University, U.S.A.

- MBA (Finance), University of 
  California at Los Angeles, USA
- MS (Industrial Engineering), 
  Stanford University, USA
- BE (Industrial Engineering), 
  Chulalongkorn University, 
  Bangkok

 

2000 -
- Vice President, Corporate Risk
  Management Marketing
- New York  J.P. Morgan
1997 - 1999
- Managing Director, 
  Corporate Liability Restructuring 
- Hong Kong and New York
  Bankers Trust /Deutsche Bank

2002 - Present
- Chairman, President & CEO
  Singer Corporation
1998 - 2001
- President & Chief Executive Officer
  The Singer Company 

2544 - ªí®®ÿ∫—π
- ºŸâ®—¥°“√∑—Ë«‰ª
  ∫¡®. ‘́ß‡°Õ√åª√–‡∑»‰∑¬
2541 - 2544 
- ºŸâÕ”π«¬°“√ΩÉ“¬¢“¬·≈–°“√µ≈“¥
  ∫¡®. ‘́ß‡°Õ√åª√–‡∑»‰∑¬
2001 - Present
- General Manager
  Singer Thailand PCL.
1998 - 2001 
-  Sales & Marketing Director 
   Singer Thailand PCL.

2542 - ªí®®ÿ∫—π
- °√√¡°“√
  ∫¡®. —́π‚¬¬Ÿπ‘‡«Õ√å·´≈ Õ‘‡≈Á§∑√‘§ å
2532 - 2542
- °√√¡°“√ºŸâ®—¥°“√„À≠à
  ∫¡®. —́π‚¬¬Ÿπ‘‡«Õ√å·´≈  Õ‘‡≈Á§∑√‘§ å
1999 - Present 
- Director
  Sanyo Universal Electric PCL.
1989 - 1999
- Managing Director
  Sanyo Universal Electric PCL.

2544 - ªí®®ÿ∫—π
- √Õß°√√¡°“√ºŸâ®—¥°“√
  ∫√‘…—∑ ‡¡◊Õß‰∑¬ª√–°—π™’«‘µ ®”°—¥
2539 - 2543
- ºŸâ™à«¬°√√¡°“√ºŸâ®—¥°“√ 
  ∫√‘…—∑ ‡¡◊Õß‰∑¬ª√–°—π™’«‘µ ®”°—¥
2001 - Present
- Executive Vice President
  Muang Thai Life Assurance Co., Ltd.
1996 - 2000
- First Senior Vice President
  Muang Thai Life Assurance Co., Ltd.

2544 - ªí®®ÿ∫—π
- ª√–∏“π°√√¡°“√∫√‘À“√·≈–
  ª√–∏“π‡®â“Àπâ“∑’Ë∫√‘À“√
  ∫√‘…—∑‡ß‘π∑ÿπ ∑‘ ‚°â ®”°—¥ (¡À“™π)
2537 - ¡‘.¬. 2544
- °√√¡°“√Õ”π«¬°“√
  ∫√‘…—∑‡ß‘π∑ÿπ ∑‘ ‚°â ®”°—¥ (¡À“™π)
2001 - Present
- Executive Chairman & CEO 
  TISCO Finance PCL.

    0             0

    0             0

    0             0

    0             0

    0             0
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Õ“¬ÿ
Age 

µ”·Àπàß
Position 

«ÿ≤‘°“√»÷°…“
Education 

ª√– ∫°“√≥å∑”ß“π¬âÕπÀ≈—ß 5 ªï
Work  Experience 5 years up

™◊ËÕ/ °ÿ≈
Name 

®”π«πÀÿâπ¢Õß∫√‘…—∑∑’Ë∂◊Õ 
≥ «—π∑’Ë 31 ∏—π«“§¡
No. of Shares held 
as at December 31
2545/2002 2544/2001

π“¬‚ ¿≥  º≈«‘‰≈
Mr. Sophon   Pholvilai

π“¬ª√–∑’ª  · ßÀ‘√—≠«—≤π“
Mr. Prateep  Saenghiranwathana

π“¬«‘æ®πå  ‡™’Ë¬«™“≠
Mr. Viphoch  Chiewchan

64

49

53

ºŸâÕ”π«¬°“√ΩÉ“¬
∫—≠™’·≈–°“√‡ß‘π

Controller & 
Finance Director

ºŸâÕ”π«¬°“√
ΩÉ“¬∫—≠™’

Controller

ºŸâ®—¥°“√ΩÉ“¬¢“¬µ√ß
´‘ß‡°Õ√å 

Singer Direct  
Manager

- Bachelor Degree in Accounting
- Bachelor Degree in Commerce
 Thammasat University

- Master Degree in Management
  National Institute of 
  Development Administration
- Bachelor Degree in 
  Accounting
  Chulalongkorn University 

- Bachelor Degree in Accounting 
  Chulalongkorn University 

1994 - Jun. 2001
- President & Director 
  TISCO Finance PCL. 

‡¡.¬. 2545 - ∏.§. 2545
-  ºŸâÕ”π«¬°“√ΩÉ“¬∫—≠™’·≈–°“√‡ß‘π
   ∫¡®. ‘́ß‡°Õ√åª√–‡∑»‰∑¬ 
°.§. 2544 - ¡’.§.  2545
-  ∑’Ëª√÷°…“
   ∫¡®. ‘́ß‡°Õ√åª√–‡∑»‰∑¬
2533 - ¡‘.¬. 2544
-  ºŸâÕ”π«¬°“√ΩÉ“¬∫—≠™’·≈–°“√‡ß‘π
   ∫¡®. ‘́ß‡°Õ√åª√–‡∑»‰∑¬
Apr. 2002 - Dec. 2002
- Controller & Finance Director 
  Singer Thailand PCL.
Jul. 2001 - Mar. 2002 
- Consultant
  Singer Thailand PCL.
1990 - Jun. 2001
- Controller & Finance Director 
  Singer Thailand PCL. 

2545 - ªí®®ÿ∫—π
- ºŸâÕ”π«¬°“√ΩÉ“¬∫—≠™’
  ∫¡®. ‘́ß‡°Õ√åª√–‡∑»‰∑¬
¡‘.¬. 2544 - ¡‘.¬. 2545
- ºŸâÕ”π«¬°“√ΩÉ“¬°“√‡ß‘π
  ∫¡®. √Õß‡∑â“∫“®“·Ààßª√–‡∑»‰∑¬
¡.§. 2535 - æ.§. 2544
- °√√¡°“√ ·≈–ºŸâÕ”π«¬°“√ΩÉ“¬°“√‡ß‘π
  ∫√‘…—∑ ’́æ’´’ / Õ“¬‘ (ª√–‡∑»‰∑¬) ®”°—¥
2002 - Present
- Controller
  Singer Thailand PCL.
Jun. 2001 - Jun. 2002
- Chief Financial Officer
  Bata Shoe Company of Thailand PCL.
Jan. 1992 - May. 2001
- Vice President - Finance / MIS
  CPC / AJI (Thailand) Ltd. 

¡.§. 2546 - ªí®®ÿ∫—π
- ºŸâ®—¥°“√ΩÉ“¬¢“¬µ√ß´‘ß‡°Õ√å
  ∫¡®. ‘́ß‡°Õ√åª√–‡∑»‰∑¬
 ‡¡.¬. 2545 - ∏.§. 2545
-  ºŸâ®—¥°“√ΩÉ“¬‚§√ß°“√æ‘‡»…
   ∫¡®. ‘́ß‡°Õ√åª√–‡∑»‰∑¬
2535 - ¡’.§. 2545 
- ºŸâ®—¥°“√ΩÉ“¬ ‘π‡™◊ËÕ·≈–∑√—æ¬å ‘π
  ∫¡®. ‘́ß‡°Õ√åª√–‡∑»‰∑¬
Jan. 2003 - Present
- Singer  Direct  Manager 
  Singer Thailand PCL.
Apr. 2002 - Dec. 2002
- Manager of the System Steering 
  Group 
  Singer Thailand PCL.
1992 - Mar. 2002
-  Credit & Collection Manager
   Singer Thailand PCL. 

 

    0             0

    0             0

 3,000        3,000

À¡“¬‡Àµÿ   (Note)   1.   *   °√√¡°“√Õ‘ √–   ( Independent Director )
                     2.  **   §≥–°√√¡°“√µ√«® Õ∫   ( Audit Committee )
                     3. ***   ºà“π°“√Õ∫√¡®“° ¡“§¡ àß‡ √‘¡ ∂“∫—π°√√¡°“√‰∑¬ ( Director trained from Thai Institute of Directors )
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‚ § √ ß   √â “ ß ° “ √ ∂◊ Õ Àÿâ π · ≈ – ° “ √ ®— ¥ ° “ √
Shareholding Structure and Management

    ‚§√ß √â“ß°“√®—¥°“√ : ‚§√ß √â“ß°√√¡°“√∫√‘…—∑ª√–°Õ∫¥â«¬§≥–°√√¡°“√
∫√‘…—∑ §≥–°√√¡°“√µ√«® Õ∫ ·≈–§≥–ΩÉ“¬®—¥°“√
¢Õ∫‡¢µÕ”π“®Àπâ“∑’Ë¢Õß§≥–°√√¡°“√∫√‘…—∑
     °√√¡°“√∫√‘…—∑µâÕßªØ‘∫—µ‘Àπâ“∑’Ë‡ªìπ‰ªµ“¡°ÆÀ¡“¬ «—µ∂ÿª√– ß§å ·≈–
¢âÕ∫—ß§—∫¢Õß∫√‘…—∑ µ≈Õ¥®π¡µ‘∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ¥â«¬§«“¡´◊ËÕ —µ¬å  ÿ®√‘µ·≈–
√–¡—¥√–«—ß√—°…“º≈ª√–‚¬™πå∫√‘…—∑  
     °√√¡°“√µâÕß¡’§«“¡√—∫º‘¥™Õ∫µàÕºŸâ∂◊ÕÀÿâπ‚¥¬ ¡Ë”‡ ¡Õ (Accountability 
to Shareholders) ¥”‡π‘πß“π‚¥¬√—°…“º≈ª√–‚¬™πå¢ÕßºŸâ∂◊ÕÀÿâπ ¡’°“√‡ªî¥‡º¬
¢âÕ¡Ÿ≈µàÕºŸâ≈ß∑ÿπÕ¬à“ß∂Ÿ°µâÕß§√∫∂â«π ·≈–‚ª√àß„   
     °“√¥”‡π‘π°‘®°“√¢Õß∫√‘…—∑œ ®–‰¥â√—∫°“√™’È·π–·π«∑“ß°“√¥”‡π‘π∏ÿ√°‘®
®“°∫√‘…—∑ THE SINGER COMPANY BV ÷́Ëß‡ªìπºŸâ∂◊ÕÀÿâπ√“¬„À≠à ¡’°“√§«∫§ÿ¡
¥Ÿ·≈‚¥¬§≥–°√√¡°“√∫√‘…—∑ „ÀâΩÉ“¬®—¥°“√ªØ‘∫—µ‘°“√„Àâ‡ªìπ‰ªµ“¡π‚¬∫“¬ ‚¥¬
°”Àπ¥„Àâ°√√¡°“√∑’Ë√–∫ÿ‰«âµ“¡Àπ—ß ◊Õ√—∫√Õß¢Õß∫√‘…—∑ ‡ªìπºŸâ¡’Õ”π“®≈ßπ“¡
ºŸ°æ—π∫√‘…—∑·≈–¡’Õ”π“®°√–∑”°‘®°“√∑—ÈßÀ≈“¬∑—Èßª«ß·∑π„ππ“¡∫√‘…—∑√«¡∑—Èß
°“√øÑÕß√âÕß·≈–µàÕ Ÿâ§¥’·≈–°“√„™â ‘∑∏‘∑“ß»“≈¥â«¬ª√–°“√Õ◊Ëπ„¥ µ≈Õ¥®π°√–∑”
π‘µ‘°√√¡ µ√“ “√·≈–‡Õ° “√ §≥–°√√¡°“√¡’Õ”π“®æ‘®“√≥“°”Àπ¥·≈–·°â‰¢
‡ª≈’Ë¬π·ª≈ß™◊ËÕ°√√¡°“√ºŸâ¡’Õ”π“®≈ßπ“¡ºŸ°æ—π∫√‘…—∑  ‡æ◊ËÕª√– ‘∑∏‘¿“æ„π°“√
∫√‘À“√·≈–®—¥°“√ §≥–°√√¡°“√∫√‘…—∑œ ®–¡Õ∫À¡“¬Õ”π“®°“√∫√‘À“√·≈–
°“√®—¥°“√≈ß‰ª¬—ßΩÉ“¬®—¥°“√·≈–ºŸâ∫√‘À“√≈¥À≈—Ëπ°—π≈ß‰ª
°“√ √√À“°√√¡°“√·≈–ºŸâ∫√‘À“√
     °“√ √√À“°√√¡°“√ ·≈–°“√°”Àπ¥§à“µÕ∫·∑π ∫√‘…—∑¡’π‚¬∫“¬∑’Ë®–
·µàßµ—Èß‡ªìπ§≥–Õπÿ°√√¡°“√‡©æ“–°‘®‡æ◊ËÕæ‘®“√≥“‡ªìπ§√—ÈßÊ ‰ª ‡π◊ËÕß®“°∫√‘…—∑
¡’‚§√ß √â“ß¢ÕßÕß§å°√∑’Ë‰¡à —́∫ ấÕπ ¥—ßπ—Èπ ∫√‘…—∑œ ‡ÀÁπ«à“„πªí®®ÿ∫—π°“√æ‘®“√≥“
·≈–µ—¥ ‘π„®„π‡√◊ËÕßµà“ßÊ  “¡“√∂∑”‰¥âÕ¬à“ß¡’ª√– ‘∑∏‘¿“æ‚¥¬§≥–°√√¡°“√
∫√‘…—∑·≈–§≥–ΩÉ“¬®—¥°“√ ®–‡ªìπºŸâæ‘®“√≥“§—¥‡≈◊Õ°µ“¡‡°≥±å ª√– ∫°“√≥å 
ª√‘∑√√»πå §«“¡ “¡“√∂ ·≈–π”‡ πÕµàÕºŸâ∂◊ÕÀÿâπ ‚¥¬„π°“√ª√–™ÿ¡ “¡—≠
ª√–®”ªï∑ÿ°§√—Èß  „Àâ°√√¡°“√ÕÕ°®“°µ”·ÀπàßÀπ÷Ëß„π “¡‡ªìπÕ—µ√“ „Àâ∑’Ëª√–™ÿ¡
ºŸâ∂◊ÕÀÿâπ‡≈◊Õ°µ—Èß°√√¡°“√µ“¡À≈—°‡°≥±å·≈–«‘∏’°“√¥—ßµàÕ‰ªπ’È 
   1. ºŸâ∂◊ÕÀÿâπ§πÀπ÷Ëß¡’§–·ππ‡ ’¬ß‡∑à“°—∫Àπ÷ËßÀÿâπµàÕÀπ÷Ëß‡ ’¬ß
   2. ºŸâ∂◊ÕÀÿâπ·µà≈–§π®–µâÕß„™â§–·ππ‡ ’¬ß∑’Ë¡’Õ¬Ÿà∑—ÈßÀ¡¥µ“¡ (1) ‡≈◊Õ°µ—Èß
      ∫ÿ§§≈§π‡¥’¬« À√◊Õ À≈“¬§π‡ªìπ °√√¡°“√°Á‰¥â ·µà®–·∫àß§–·ππ‡ ’¬ß
      „Àâ·°àºŸâ„¥¡“°πâÕ¬‡æ’¬ß„¥‰¡à‰¥â
   3. ∫ÿ§§≈´÷Ëß‰¥â√—∫§–·ππ‡ ’¬ß Ÿß ÿ¥µ“¡≈”¥—∫≈ß¡“‡ªìπºŸâ‰¥â√—∫°“√‡≈◊Õ°µ—Èß
      ‡ªìπ°√√¡°“√‡∑à“ ®”π«π°√√¡°“√∑’Ë®–æ÷ß¡’À√◊Õ®–æ÷ß‡≈◊Õ°µ—Èß„π§√—Èßπ—Èπ
      „π°√≥’∑’Ë∫ÿ§§≈ ÷́Ëß‰¥â√—∫°“√‡≈◊Õ°µ—Èß„π≈”¥—∫∂—¥≈ß¡“¡’§–·ππ‡ ’¬ß‡∑à“°—π
      ‡°‘π®”π«π°√√¡°“√∑’Ë®–æ÷ß¡’À√◊Õ®–æ÷ß‡≈◊Õ°µ—Èß„π§√—Èßπ—Èπ„ÀâºŸâ‡ªìπª√–∏“π
      ‡ªìπºŸâÕÕ°‡ ’¬ß™’È¢“¥
§à“µÕ∫·∑π°√√¡°“√∫√‘…—∑·≈–ºŸâ∫√‘À“√¢Õß∫√‘…—∑  ”À√—∫ªï 2545
      (√“¬≈–‡Õ’¬¥ ª√“°Øµ“¡√“¬ß“π°“√ªØ‘∫—µ‘µ“¡À≈—°°“√°”°—∫¥Ÿ·≈
      °‘®°“√∑’Ë¥’ ¢âÕ10)
√“¬ß“π°“√ªØ‘∫—µ‘µ“¡À≈—°°“√°”°—∫¥Ÿ·≈°‘®°“√∑’Ë¥’
    1. π‚¬∫“¬‡°’Ë¬«°—∫°“√°”°—∫¥Ÿ·≈°‘®°“√
       §≥–°√√¡°“√‰¥â°”Àπ¥π‚¬∫“¬‡°’Ë¬«°—∫°“√°”°—∫¥Ÿ·≈°‘®°“√ ‡æ◊ËÕ‡æ‘Ë¡
§«“¡‚ª√àß„  ·≈–‡æ‘Ë¡§«“¡‡™◊ËÕ¡—Ëπ„Àâ·°àºŸâ∂◊ÕÀÿâπ ºŸâ≈ß∑ÿπ·≈–ºŸâ‡°’Ë¬«¢âÕß∑ÿ°ΩÉ“¬ 
§≥–°√√¡°“√∫√‘…—∑¡’§«“¡¡ÿàß¡—Ëπ∑’Ë®–ªØ‘∫—µ‘µ“¡À≈—°°“√¥—ß°≈à“« ‚¥¬‰¥â°”Àπ¥
π‚¬∫“¬·≈–∑‘»∑“ß°“√¥”‡π‘πß“π∫√‘…—∑ æ√âÕ¡∑—Èß„Àâ§«“¡ ”§—≠µàÕ√–∫∫°“√
§«∫§ÿ¡·≈–µ√«® Õ∫¿“¬„π °”°—∫¥Ÿ·≈ΩÉ“¬∫√‘À“√„Àâ¥”‡π‘π°“√µ“¡π‚¬∫“¬

   Organization : Core of the company’s structure is made up of the board 

of directors, the audit committee and the management team.

Scope of Functions and Responsibilities of Company Directors

   All directors of the company shall perform their duties honestly, 

comply with all laws, the objects and the articles of association of the 

company, including the resolutions of shareholder meetings in good faith, 

and with care to promote the interests of the company.

   All board members shall consistently have accountability to 

shareholders, protect the interests of shareholders, and clearly and fully 

disclose information to the investors.

   The board of directors shall also be responsible for ensuring that the 

management team is conducting the operations of the company in 

accordance with the policy set forth by its major shareholder company 

located in the U.S.A., namely The Singer Company BV. The company 

affidavit has shown the names of duly authorized directors who are 

empowered to sign on behalf of the company and perform all the 

activities which bind the company including litigation, defending in legal 

proceedings, exercising other rights in court, performing juristic acts and 

certifying documents.  The board not only appoints but also can revise 

names of duly authorized directors of the company. To ensure efficiency 

in management functions, the company's board of directors has delegated 

the management team to run and manage the company's business. 

Appointment of Company Directors

   Since the structure of the Company’s organization is not complex, 

the board of directors and Management together with the Audit Committee 

are well – equipped to effectively and efficiently handle all matters of the 

Company.  Need to appoint sub-committees for recruiting the directors 

and fixing remuneration is therefore special set up occasionally. The board 

shall select the candidate(s) based on their work experience. Vision and 

competency and then nominate them to the Ordinary General Meeting 

of Shareholders for voting to fill up the vacancy in the board, as one third 

of directors in the board shall take turns to quite the position of company 

director. Procedure governing the voting and appointment of the company 

directors is as follows:-

   1.  Each shareholder shall have one vote for each share.

   2.  Each shareholder may exercise all the votes he has under (1) to 

        elect one or several persons as directors but he may not allot his 

        votes to any such person at any number.                 

   3.  The persons who receive the highest votes in their respective order 

        of the votes shall be elected as directors at the number equal to 

        the number of directors of the Company. In the event of equal votes 

        among the persons elected in order of respective high numbers of 

        votes, which number exceeds the number of directors of the 

        Company, election shall be made by casting vote of the Chairman.   

Director and Management Remuneration in Year 2002

    As shown in  “ Note 10 to the Report of The Principles of Good 

Corporate Governance”
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Õ¬à“ß¡’ª√– ‘∑∏‘¿“æ ‡æ◊ËÕª√–‚¬™πå¢ÕßºŸâ∂◊ÕÀÿâπ ¿“¬„µâ°√Õ∫¢âÕ°”Àπ¥¢Õß
°ÆÀ¡“¬·≈–®√‘¬∏√√¡∑“ß∏ÿ√°‘® √«¡∑—Èß°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈„π‡√◊ËÕß°“√∫√‘À“√
§«“¡‡ ’Ë¬ß ÷́Ëß∫√‘…—∑Õ¬Ÿà√–À«à“ß°“√¥”‡π‘π°“√æ—≤π“√–∫∫°“√∫√‘À“√§«“¡‡ ’Ë¬ß
„Àâ¡’ª√– ‘∑∏¿“æ
 2.   ‘∑∏‘¢ÕßºŸâ∂◊ÕÀÿâπ
       §≥–°√√¡°“√®—¥„Àâ¡’√–∫∫ ÷́Ëß„Àâ§«“¡¡—Ëπ„®«à“ºŸâ∂◊ÕÀÿâπ∑—ÈßÀ≈“¬ ®–‰¥â√—∫
°“√ªØ‘∫—µ‘‚¥¬‡∑à“‡∑’¬¡°—π „πªï 2545 ∫√‘…—∑¡’°“√ª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ∑—ÈßÀ¡¥ 1 §√—Èß 
‡ªìπ°“√ª√–™ÿ¡ “¡—≠ª√–®”ªï 2544 ‡æ◊ËÕæ‘®“√≥“·≈–ÕÕ°‡ ’¬ß„π°‘®°“√·≈–
°‘®°√√¡µà“ßÊ ¢Õß∫√‘…—∑œ µ“¡∑’Ë°ÆÀ¡“¬°”Àπ¥  ”À√—∫°“√®—¥°“√ª√–™ÿ¡
ºŸâ∂◊ÕÀÿâπ  ∫√‘…—∑œ ¡’°“√®—¥ àßÀπ—ß ◊Õπ—¥ª√–™ÿ¡≈à«ßÀπâ“°àÕπ«—πª√–™ÿ¡ 10 «—π
∑”°“√ ·≈–°”Àπ¥ ∂“π∑’Ëª√–™ÿ¡∑’Ë‰¡à‡ªìπÕÿª √√§„π°“√‡¢â“√à«¡ª√–™ÿ¡ ‚¥¬
§”π÷ß∂÷ßºŸâ∂◊ÕÀÿâπ‡ªìπÀ≈—° ‡æ◊ËÕ„ÀâºŸâ∂◊ÕÀÿâπ “¡“√∂‡¢â“√à«¡ª√–™ÿ¡·≈–„™â ‘∑∏‘‰¥â‚¥¬
‡∑à“‡∑’¬¡°—π ∫√‘…—∑¡’°“√®—¥∑”√“¬ß“π°“√ª√–™ÿ¡∂Ÿ°µâÕß §√∫∂â«π ‡ √Á® ¡∫Ÿ√≥å
„π‡«≈“∑’Ë‡À¡“– ¡ ·≈–¡’√–∫∫°“√®—¥‡°Á∫√“¬ß“π°“√ª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ∑’Ë¥’  “¡“√∂
µ√«® Õ∫ ·≈–Õâ“ßÕ‘ß‰¥â
    „πªï 2546 ∫√‘…—∑¡’π‚¬∫“¬®–ª√—∫ª√ÿß¢âÕ¡Ÿ≈ª√–°Õ∫°“√ª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ 
‡æ◊ËÕ„Àâ¡’√“¬≈–‡Õ’¬¥¡“°¬‘Ëß¢÷Èπ ‚¥¬®–‰¥â‡æ‘Ë¡√“¬≈–‡Õ’¬¥¢Õß‡√◊ËÕß‡æ◊ËÕæ‘®“√≥“ 
‡Àµÿº≈§«“¡®”‡ªìπ º≈°√–∑∫∑—Èß¥â“π∫«°·≈–≈∫„π·µà≈–«“√–
 3.   ‘∑∏‘¢ÕßºŸâ¡’ à«π‰¥â‡ ’¬
     ∫√‘…—∑¡’°“√°”Àπ¥‡ªìππ‚¬∫“¬¢Õß∫√‘…—∑ ‚¥¬„Àâ§«“¡ ”§—≠µàÕ ‘∑∏‘¢Õß
ºŸâ¡’ à«π‰¥â‡ ’¬∑ÿ°°≈ÿà¡ ‰¡à«à“®–‡ªìπºŸâ¡’ à«π‰¥â‡ ’¬¿“¬„π ‰¥â·°à æπ—°ß“π·≈–
ºŸâ∫√‘À“√¢Õß∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬ À√◊ÕºŸâ¡’ à«π‰¥â‡ ’¬¿“¬πÕ° ‰¥â·°à ≈Ÿ°§â“ 
‡®â“Àπ’È ¿“§√—∞·≈–Àπà«¬ß“πÕ◊ËπÊ ∑’Ë‡°’Ë¬«¢âÕß ‡π◊ËÕß®“°∫√‘…—∑µ√–Àπ—°∂÷ß·√ß
 π—∫ πÿπ®“°ºŸâ¡’ à«π‰¥â‡ ’¬µà“ßÊ ´÷Ëß®– √â“ß§«“¡ “¡“√∂„π°“√·¢àß¢—π·≈–
 √â“ß°”‰√„Àâ°—∫∫√‘…—∑ ´÷Ëß∂◊Õ«à“‡ªìπ°“√ √â“ß§«“¡ ”‡√Á®„π√–¬–¬“«¢Õß∫√‘…—∑ 
∑—Èßπ’È∫√‘…—∑®–ªØ‘∫—µ‘µ“¡¢âÕ°”Àπ¥¢Õß°ÆÀ¡“¬·≈–°Æ√–‡∫’¬∫µà“ßÊ ∑’Ë‡°’Ë¬«¢âÕß 
‡æ◊ËÕ„Àâ ‘∑∏‘¢ÕßºŸâ¡’ à«π‰¥â‡ ’¬‡À≈à“π’È‰¥â√—∫°“√¥Ÿ·≈Õ¬à“ß¥’  
 4.  °“√ª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ
       „π°“√ª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ„πªï 2545 ¡’°√√¡°“√‡¢â“√à«¡ª√–™ÿ¡∑—Èß ‘Èπ 5 ∑à“π 
´÷Ëß√«¡∂÷ßª√–∏“π°√√¡°“√µ√«® Õ∫ „π°“√ª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ∑ÿ°§√—Èß ª√–∏“π∑’Ë
ª√–™ÿ¡®–®—¥ √√‡«≈“„ÀâÕ¬à“ß‡À¡“– ¡·≈– àß‡ √‘¡„ÀâºŸâ∂◊ÕÀÿâπ¡’‚Õ°“ ‚¥¬‡∑à“‡∑’¬¡
°—π„π°“√· ¥ß§«“¡‡ÀÁπ ¢âÕ‡ πÕ·π–µà“ßÊ ·≈–µ—Èß§”∂“¡„¥Ê µàÕ∑’Ëª√–™ÿ¡µ“¡
√–‡∫’¬∫«“√–°“√ª√–™ÿ¡·≈–‡√◊ËÕß∑’Ë‡ πÕ √«¡∑—Èß‰¥â∫—π∑÷°ª√–‡¥Áπ´—°∂“¡·≈–
¢âÕ§‘¥‡ÀÁπ∑’Ë ”§—≠‰«â„π√“¬ß“π°“√ª√–™ÿ¡·≈â«
 5.  ¿“«–ºŸâπ”·≈–«‘ —¬∑—»πå 
       °√√¡°“√∫√‘…—∑µâÕßªØ‘∫—µ‘Àπâ“∑’Ë‡ªìπ‰ªµ“¡°ÆÀ¡“¬ «—µ∂ÿª√– ß§å ·≈–
¢âÕ∫—ß§—∫¢Õß∫√‘…—∑ µ≈Õ¥®π¡µ‘∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ¥â«¬§«“¡´◊ËÕ —µ¬å  ÿ®√‘µ·≈–
√–¡—¥√–«—ß√—°…“º≈ª√–‚¬™πå∫√‘…—∑ °√√¡°“√µâÕß¡’§«“¡√—∫º‘¥™Õ∫µàÕºŸâ∂◊ÕÀÿâπ
‚¥¬ ¡Ë”‡ ¡Õ ¥”‡π‘πß“π‚¥¬√—°…“º≈ª√–‚¬™πå¢ÕßºŸâ∂◊ÕÀÿâπ ¡’°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈
µàÕºŸâ≈ß∑ÿπÕ¬à“ß∂Ÿ°µâÕß§√∫∂â«π ·≈–‚ª√àß„  §≥–°√√¡°“√∫√‘…—∑‰¥âªØ‘∫—µ‘µ“¡
·π«∑“ß¢Õß¢âÕæ÷ßªØ‘∫—µ‘∑’Ë¥’ ”À√—∫°√√¡°“√∫√‘…—∑®¥∑–‡∫’¬π µ“¡·π«∑“ß¢Õß
µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬  

Report of The Principles of Good Corporate Governance 

   1. Policy on corporate governance

       The Company’s board of directors has set out a policy on corporate 

governance in order to enhance transparency of the Company’s operations 

and achieve greater confidence of shareholders, investors and other 

related parties. The board itself is also committed to principles of good 

governance by recognizing the importance of control and internal audit 

systems and ensuring that the Management implements the Company’s 

policies efficiently and to the best interests of the shareholders within the 

legal requirements and business ethics. The Company is going to develop 

the information dissemination system of risk management.

   2.  Shareholders’ rights

        The board has assured that all shareholders of the Company will 

be treated equally. In 2002, the Company called the annual general meeting 

of its shareholders to consider and vote on the matters relating to the 

Company’s business as stipulated by law. Notice of shareholders’ meeting 

were sent to the shareholders 10 working days in advance and the 

shareholders’ meeting venue was convenient to find, so that all shareholders 

could easily attend and exercise their rights. Minutes of the meeting 

were properly taken, well kept and readily available for perusal.

        In 2003, the Company will improve the corporate information before 

shareholder’s meetings in terms of more details of the proposal in the 

agenda such as background or pro’s and con’s of the proposed items etc. 

so that the shareholders will be better informed before exercising their 

rights.

   3. Stakeholders’ rights 

       It is the policy of the Company that all stakeholders’ rights and 

interest are adequately protected, be it internal stakeholders namely 

the Company’s staff and executives including its subsidiaries or external 

ones namely customers, creditors, related government agencies and other 

parties.  This is because the Company realizes that the stakeholders’ 

supports are needed to strengthen its competitiveness and ability to 

maximize profit for the Company in the long run. Thus, the Company has 

complied with the relevant laws as well as rules and regulations in order to 

effectively cover its stakeholders’ rights.   

   4. Shareholders’ meeting

       Altogether 5 directors of the Company inclusive of Chairman of the 

Audit Committee attended the shareholders’ meeting held in 2002.  

In every shareholder’s meeting, the chairman of the meeting allows 

sufficient time for the shareholders to express their views and / or ask 

questions concerning the Company’s business in such meeting.  Queries 

and comments made by the participants of the shareholders’ meeting 

are also noted in the minutes of the meeting.
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      ªí®®ÿ∫—π·¡â«à“°“√¥”‡π‘π°‘®°“√¢Õß∫√‘…—∑œ ®–‰¥â√—∫°“√™’È·π–·π«∑“ß°“√
¥”‡π‘π∏ÿ√°‘®®“°∫√‘…—∑ THE SINGER COMPANY BV ÷́Ëß‡ªìπºŸâ∂◊ÕÀÿâπ√“¬„À≠à 
·µà°Á®–¡’°“√§«∫§ÿ¡¥Ÿ·≈‚¥¬§≥–°√√¡°“√∫√‘…—∑ „ÀâΩÉ“¬®—¥°“√ªØ‘∫—µ‘°“√„Àâ
‡ªìπ‰ªµ“¡π‚¬∫“¬ ·≈–°≈¬ÿ∑∏å¢Õß∫√‘…—∑ æ√âÕ¡∑—Èß§Õ¬„Àâ§”ª√÷°…“ ·≈–‡ΩÑ“
 —ß‡°µ°“√∑”ß“π¢ÕßΩÉ“¬®—¥°“√ ´÷Ëß„π°“√®—¥°“√ß“πª°µ‘¢Õß∫√‘…—∑‡ªìπÀπâ“∑’Ë 
„π§«“¡√—∫º‘¥™Õ∫‚¥¬µ√ß¢ÕßΩÉ“¬®—¥°“√ §≥–°√√¡°“√‰¥â®—¥„Àâ∫√‘…—∑¡’√–∫∫
°“√§«∫§ÿ¡¿“¬„π °“√µ√«® Õ∫¿“¬„π √«¡∑—Èß¡’°“√µ‘¥µ“¡°“√¥”‡π‘π°“√
„π‡√◊ËÕß¥—ß°≈à“«Õ¬à“ß ¡Ë”‡ ¡Õ„π°“√ª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑
 6.  §«“¡¢—¥·¬âß∑“ßº≈ª√–‚¬™πå
       ‡æ◊ËÕªÑÕß°—π§«“¡¢—¥·¬âß∑“ßº≈ª√–‚¬™πå  ∫√‘…—∑‰¥â°”Àπ¥π‚¬∫“¬·≈–
«‘∏’¥Ÿ·≈‰¡à„ÀâºŸâ∫√‘À“√·≈–ºŸâ‡°’Ë¬«¢âÕßπ”¢âÕ¡Ÿ≈¿“¬„π¢Õß∫√‘…—∑‰ª„™â‡æ◊ËÕª√–‚¬™πå
 à«πµπ¥—ßπ’È
     √“¬°“√∑’ËÕ“®¡’§«“¡¢—¥·¬âß∑“ßº≈ª√–‚¬™πå : §≥–°√√¡°“√‰¥â∑√“∫∂÷ß
     √“¬°“√∑’Ë¡’§«“¡¢—¥·¬âß∑“ßº≈ª√–‚¬™πå·≈– √“¬°“√ ∑’Ë‡°’Ë¬«‚¬ß°—π ·≈–
     ‰¥âæ‘®“√≥“§«“¡‡À¡“– ¡Õ¬à“ß√Õ∫§Õ∫∑ÿ°§√—Èß √«¡∑—Èß¡’°“√ªØ‘∫—µ‘µ“¡
     À≈—°‡°≥±å¢Õßµ≈“¥À≈—°∑√—æ¬å ‚¥¬√“§“·≈–‡ß◊ËÕπ‰¢‡ ¡◊Õπ∑”√“¬°“√
     °—∫∫ÿ§§≈¿“¬πÕ° ·≈–‰¥â‡ªî¥‡º¬√“¬≈–‡Õ’¬¥ ‰«â„π√“¬ß“πª√–®”ªï ·≈–
     ·∫∫ 56-1 ·≈â« 
     °“√¥Ÿ·≈‡√◊ËÕß°“√„™â¢âÕ¡Ÿ≈¿“¬„π 
     - °”Àπ¥„ÀâºŸ â∫√‘À“√√“¬ß“π°“√‡ª≈’ Ë¬π·ª≈ß°“√∂◊ÕÀ≈—°∑√—æ¬åµàÕ
        ”π—°ß“π°”°—∫À≈—°∑√—æ¬å·≈– µ≈“¥À≈—°∑√—æ¬å µ“¡ ¡“µ√“ 59 
       ·Ààßæ√–√“™∫—≠≠—µ‘À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å æ.». 2535 
     - Àâ“¡‰¡à„ÀâºŸâ∫√‘À“√À√◊ÕÀπà«¬ß“π∑’Ë‰¥â√—∫∑√“∫¢âÕ¡Ÿ≈¿“¬„π‡ªî¥‡º¬
       ¢âÕ¡Ÿ≈¿“¬„π·°à∫ÿ§§≈¿“¬πÕ° À√◊Õ∫ÿ§§≈∑’Ë‰¡à¡’Àπâ“∑’Ë‡°’Ë¬«¢âÕß ·≈–
       ‰¡à ◊́ÈÕ¢“¬À≈—°∑√—æ¬å¢Õß∫√‘…—∑„π™à«ß 1 ‡¥◊Õπ °àÕπ∑’Ëß∫°“√‡ß‘π‡º¬·æ√à
       µàÕ “∏“√≥™π
 7.  ®√‘¬∏√√¡∏ÿ√°‘®
     ∫√‘…—∑‰¥âÕÕ°¢âÕæ÷ßªØ‘∫—µ‘‡°’ Ë¬«°—∫®√√¬“∫√√≥¢Õß§≥–°√√¡°“√ 
ΩÉ“¬®—¥°“√ ·≈–æπ—°ß“π ‡æ◊ËÕ„ÀâºŸâ∑’Ë‡°’Ë¬«¢âÕß¬÷¥∂◊Õ‡ªìπ·π«∑“ß„π°“√ªØ‘∫—µ‘
Àπâ“∑’Ëµ“¡¿“√°‘®¢Õß∫√‘…—∑¥â«¬§«“¡´◊ËÕ —µ¬å  ÿ®√‘µ ·≈–‡∑’Ë¬ß∏√√¡ ∑—Èß°“√
ªØ‘∫—µ‘µàÕ∫√‘…—∑ ·≈–ºŸâ¡’ à«π‰¥â‡ ’¬∑ÿ°°≈ÿà¡  “∏“√≥™π ·≈– —ß§¡ ∫√‘…—∑‰¥â
∑”°“√‡º¬·æ√à„Àâæπ—°ß“π∑ÿ°§π√—∫∑√“∫ ·≈–µ‘¥µ“¡°“√ªØ‘∫—µ‘µ“¡·π«∑“ß
¥—ß°≈à“«‡ªìπª√–®” 
 8.  °“√∂à«ß¥ÿ≈¢Õß°√√¡°“√∑’Ë‰¡à‡ªìπºŸâ∫√‘À“√
     §≥–°√√¡°“√¢Õß∫√‘…—∑ ¡’®”π«π∑—Èß ‘Èπ 9 ∑à“π ª√–°Õ∫¥â«¬°√√¡°“√
∑’Ë‡ªìπºŸâ∫√‘À“√ ®”π«π 3 ∑à“π °√√¡°“√∑’Ë¡“®“°ºŸâ∂◊ÕÀÿâπ√“¬„À≠à ®”π«π 2 ∑à“π 
·≈–°√√¡°“√∑’Ë‡ªìπÕ‘ √– ®”π«π 4 ∑à“π (§‘¥‡ªìπ√âÕ¬≈– 1 „π 3 ¢Õß°√√¡°“√
∑—Èß§≥–) ´÷Ëß∫√‘…—∑¡’°“√∂à«ß¥ÿ≈¢Õß§≥–°√√¡°“√Õ¬à“ß¡’ª√– ‘∑∏‘¿“æ 
 9.  °“√√«¡À√◊Õ·¬°µ”·Àπàß
     ª√–∏“π°√√¡°“√‡ªìπ°√√¡°“√Õ‘ √–µ“¡§«“¡À¡“¬¢Õßµ≈“¥À≈—°∑√—æ¬å 
     ·≈–‰¡à¡’§«“¡ —¡æ—π∏å„¥Ê  °—∫ΩÉ“¬∫√‘À“√
     ª√–∏“π°√√¡°“√‰¡à‡ªìπ∫ÿ§§≈‡¥’¬«°—π°—∫°√√¡°“√ºŸâ®—¥°“√ ‡æ◊ËÕ‡ªìπ
     °“√·∫àß·¬°Àπâ“∑’Ë„π°“√°”Àπ¥π‚¬∫“¬°“√°”°—∫¥Ÿ·≈·≈–°“√∫√‘À“√
     ß“πª√–®”

   5. Leadership and Vision

       The Company’s directors are obliged to perform their duties in 

accordance with applicable laws, objects and articles of associations 

of the Company including the shareholders’ meeting resolutions in good 

faith and with proper care to promote the Company’s interest.  Directors 

are as well accountable to the Company’s shareholders and ensure 

disclosure of accurate and complete information to the investors.  The 

Company’s directors have observed the Code of Best Practice for Directors 

of Listed Companies as provided by the Stock Exchange of Thailand.    

       Currently, while the Company’s major shareholder - the Singer 

Company BV has a say in the direction of the Company’s operations, 

the board of directors supervises the Management to ensure that the 

policies and strategies laid down by the Company have been put into 

practice and that the Management has implemented effective control and 

reporting systems to monitor the Company’s performance.  The board 

follows up the Company’s operating results in the board meetings. 

   6. Conflict of interests

       Followings are the measures worked out by the Company to 

prevent the conflict of interests and insider abuses:-

   • Items that may lead to conflict of interests will be considered 

      thoroughly by the board of directors and based on the applicable 

      provisions of the Stock Exchange of Thailand. The Company has 

      presented the said items in its annual report and Form 56-1.

    • Insider abuses

      - Executives of the Company are required to report any change in 

        their securities holding to the Securities Exchange Commission 

        and the Stock Exchange of Thailand as per Article 59 of Securities 

        and Exchange Act (B.E. 2535).

      - Executives or other personnel are not allowed to abuse the inside 

        corporate information and refrain from trading the Company’s 

        securities within one month prior to the Company’s financial 

        statements going public.

   7. Business ethics 

       The board of directors, Management and all employees of the 

Company have been issued handbook of Code of Business Ethics in order 

that they could apply such guidelines in their work and in dealing with 

other stakeholders, the Company and the public.  The Company will 

regularly follow up the results of such practices.

   8. Board composition

       The board of directors of the Company is made up of nine persons:  

three executive directors, two directors representing the major shareholder 

and four independent directors. The number of independent directors 

accounts to one third of the board and thus strikes a fair balance of the 

Company’s board. 
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   9. Aggregation or Segregation of Positions

   • The board chairman is an independent director (by the definition 

     of the Stock  Exchange of Thailand) and has not related to the 

     Management members. 

   • The chairman is not the same person who holds Managing Director 

     post in the Company. While the board is responsible for formulating 

     the Company’s policies and charting a direction, it is the Management 

     who engages in day-to-day operations of the Company.

   10. Remuneration of Directors and Management

       Directors’ remuneration: The Company’s directors get relatively 

reasonable remuneration. The shareholder’s meeting has approved the 

remuneration of the directors. Directors who serve in the Audit Committee 

also get additional remuneration accordingly.

       Management’s remuneration:  Remuneration of the Management 

has been in line with the policy established by Singer Corporation 

(the Company’s major shareholder of 48%) and commensurate with the 

Company’s business performance and individual work performance.

       In 2002, the Company has paid the remuneration for Directors and 

Management as follows:

   11. Board meetings  

       The board meetings have normally been held every quarter to 

review the Company’s business. However, the extra board meeting can 

be called if necessary. Before the board meeting, all directors will be sent 

a written notice together with the agenda and other related documents.  

All directors are free to express their opinions in the meeting.  In 2002, 

there were five meetings of the board in which participants of the meetings 

included:-

 

              √“¬™◊ËÕ              «“√–°“√¥”√ßµ”·Àπàß   °“√‡¢â“√à«¡ª√–™ÿ¡ / °“√ª√–™ÿ¡∑—ÈßÀ¡¥  (§√—Èß)
1. æ≈‡√◊Õµ√’ ¡.≈.Õ—»π’ ª√“‚¡™  ‡¡.¬. 44 - ‡¡.¬. 47                    4/5
2. π“¬‡®¡ å ·æ∑√‘§ ‡§≈≈’Ë      ‡¡.¬. 43 - ‡¡.¬. 46                    5/5
3. π“¬Õÿ¥¡ ™“µ‘¬“ππ∑å         ‡¡.¬. 45 - ‡¡.¬. 48                    5/5
4. π“¬ª≈‘« ¡—ß°√°π°           ‡¡.¬. 44 - ‡¡.¬. 47                    5/5
5. π“¬ “√– ≈Ë”´”              ‡¡.¬. 45 - ‡¡.¬. 48                     5/5
6. π“¬¬ß¬ÿ∑∏ ∫ÿ≠‡ª°¢åµ√–°Ÿ≈   ‡¡.¬. 44 - ‡¡.¬. 47                    4/5
7. π“¬‚ ¿≥ º≈«‘‰≈            ‡¡.¬. 43 - ‡¡.¬. 46                    5/5
8. π“¬ µ’‡øÉπ ‡Õ™ °Ÿâ¥·¡π*     ‡¡.¬. 45 - ‡¡.¬. 48                   - /5
9. π“¬®ÕÀåπ ªï‡µÕ√å ·§ππÕπ*  ‡¡.¬. 43 - ‡¡.¬. 46                   - /5

*  °√√¡°“√∑’Ë‡ªìπµ—«·∑π¢ÕßºŸâ∂◊ÕÀÿâπ√“¬„À≠à  ·≈–¡’∂‘Ëπæ”π—°Õ¬Ÿà∑’Ëª√–‡∑» À√—∞Õ‡¡√‘°“

‡¡.¬. 44 - ‡¡.¬. 47               
‡¡.¬. 43 - ‡¡.¬. 46      
‡¡.¬. 45 - ‡¡.¬. 48   
‡¡.¬. 44 - ‡¡.¬. 47   
‡¡.¬. 45 - ‡¡.¬. 48   
‡¡.¬. 44 - ‡¡.¬. 47  
‡¡.¬. 43 - ‡¡.¬. 46  
‡¡.¬. 45 - ‡¡.¬. 48  
‡¡.¬. 43 - ‡¡.¬. 46   

4/5
5/5
5/5
5/5
5/5
4/5
5/5
- /5
- /5

4/5
5/5
5/5
5/5
5/5
4/5
5/5
- /5
- /5

                  Name                                 Term of service        Attendance in meeting / Total Board Meeting

1. M.L. Usni Pramoj  

2. Mr. James P. Kelly  

3. Mr. Udom Chatiyanonda  

4. Mr. Pliu Mangkornkanok  

5. Mr. Sara Lamsam 

6. Mr. Yongyut Boonpektrakul  

7. Mr. Sophon Pholvilai  

8. Mr. Stephen H. Goodman* 

9. Mr. John P. Cannon*  

Apr. 01 – Apr. 04 

Apr. 00 – Apr. 03 

Apr. 02 – Apr. 05 

Apr. 01 – Apr. 04 

Apr. 02 – Apr. 05 

Apr. 01 – Apr. 04 

Apr. 00 – Apr. 03 

Apr. 02 – Apr. 05 

Apr. 00 – Apr. 03 

                   √“¬°“√                               ªï  2544                   ªï  2545
                                               ®”π«π√“¬ ®”π«π‡ß‘π (∫“∑) ®”π«π√“¬ ®”π«π‡ß‘π (∫“∑)
 §à“µÕ∫·∑π°√√¡°“√∫√‘…—∑  
‚¥¬‡ªìπ§à“µÕ∫·∑π„π√Ÿª¢Õß‡∫’È¬ª√–™ÿ¡
(ΩÉ“¬®—¥°“√∑’Ë‡ªìπ°√√¡°“√∫√‘…—∑ ‰¡à‰¥â√—∫
§à“µÕ∫·∑π „π√Ÿª¢Õß‡∫’È¬ª√–™ÿ¡)               4          550,000.-        4        875,000.-
 §à“µÕ∫·∑π¢ÕßΩÉ“¬®—¥°“√
‚¥¬‡ªìπ§à“µÕ∫·∑π„π√Ÿª¢Õß‡ß‘π‡¥◊Õπ 
‚∫π—   ·≈–‡ß‘π√“ß«—≈                           5       18,974,720.-        5     16,314,842.-

 
                   √“¬°“√                               ªï  2544                   ªï  2545
                                               ®”π«π√“¬ ®”π«π‡ß‘π (∫“∑) ®”π«π√“¬ ®”π«π‡ß‘π (∫“∑)
 §à“µÕ∫·∑π¢ÕßΩÉ“¬®—¥°“√ 
‚¥¬‡ªìπ§à“µÕ∫·∑π„π√Ÿª‡ß‘π°Õß∑ÿπ ”√Õß
‡≈’È¬ß™’æ                                        5        408,250.-          5        329,747.-

 

                              Item                                                     Year 2001                             Year 2002 

                                                                                       No.   Amount  (Baht)    No.    Amount (Baht) 

   Remuneration in monetary from 

   Board Meeting allowance(Management 

   acting as a director does not get any 

   remuneration in board meeting allowance)      4            550,000.-       4            875,000.-

   Management team members  

  (Salary, Bonus and Incentive)                              5       18,974,720.-       5        16,314,842.-

                              Item                                                     Year 2001                             Year 2002 

                                                                                       No.   Amount  (Baht)    No.    Amount (Baht) 

   Provident Fund contribution paid by the 

   company  to Management term members        5            408,250.-       5             329,747.-

 10. §à“µÕ∫·∑π°√√¡°“√·≈–ºŸâ∫√‘À“√
     §à“µÕ∫·∑π°√√¡°“√ : ∫√‘…—∑‰¥â°”Àπ¥§à“µÕ∫·∑π°√√¡°“√‰«âÕ¬à“ß
™—¥‡®π·≈–‚ª√àß„  ‚¥¬§à“µÕ∫·∑πÕ¬Ÿà„π√–¥—∫‡¥’¬«°—∫Õÿµ “À°√√¡‡¥’¬«°—π 
‰¥â¢ÕÕπÿ¡—µ‘®“°∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ·≈â« °√√¡°“√∑’Ë‰¥â√—∫¡Õ∫À¡“¬„Àâ‡ªìπ°√√¡°“√
µ√«® Õ∫‰¥â√—∫§à“µÕ∫·∑π‡æ‘Ë¡µ“¡ª√‘¡“≥ß“π∑’Ë‡æ‘Ë¡¢÷Èπ
     §à“µÕ∫·∑πºŸâ∫√‘À“√: §à“µÕ∫·∑πºŸâ∫√‘À“√‡ªìπ‰ªµ“¡À≈—°°“√·≈–π‚¬∫“¬
∑’Ë°”Àπ¥‚¥¬ Singer Corporation µ—«·∑πºŸâ∂◊ÕÀÿâπ√“¬„À≠à´÷Ëß∂◊ÕÀÿâπ√âÕ¬≈– 48 
§à“µÕ∫·∑π¥—ß°≈à“«‡™◊ËÕ¡‚¬ß°—∫º≈°“√¥”‡π‘πß“π¢Õß∫√‘…—∑ ·≈–º≈°“√
¥”‡π‘πß“π¢ÕßºŸâ∫√‘À“√·µà≈–∑à“π 
     ®”π«π§à“µÕ∫·∑π„πªï 2545 : „πªï 2545 ∫√‘…—∑‰¥â®à“¬§à“µÕ∫·∑π
µà“ßÊ „Àâ·°à°√√¡°“√·≈–ºŸâ∫√‘À“√ ¡’√“¬≈–‡Õ’¬¥¥—ßπ’È

 11. °“√ª√–™ÿ¡§≥–°√√¡°“√
     §≥–°√√¡°“√¡’°”Àπ¥ª√–™ÿ¡‚¥¬ª°µ‘‡ªìπª√–®”∑ÿ°‰µ√¡“  ·≈–¡’°“√
ª√–™ÿ¡æ‘‡»…‡æ‘Ë¡µ“¡§«“¡®”‡ªìπ ∫√‘…—∑¡’°“√°”Àπ¥«“√–°“√ª√–™ÿ¡∑’Ë™—¥‡®π 
‚¥¬‡®â“Àπâ“∑’Ë∑’ Ë¥Ÿ·≈√—∫º‘¥™Õ∫®–®—¥ àßÀπ—ß ◊Õ‡™‘≠ª√–™ÿ¡æ√âÕ¡∑—Èß‡Õ° “√
ª√–°Õ∫°“√ª√–™ÿ¡„Àâ§≥–°√√¡°“√≈à«ßÀπâ“ °√√¡°“√∑ÿ°∑à“π “¡“√∂· ¥ß
§«“¡‡ÀÁπ‰¥âÕ¬à“ß‡ªìπÕ‘ √–·≈–‰¡à¢÷Èπ°—∫∫ÿ§§≈À√◊Õ°≈ÿà¡∫ÿ§§≈„¥ „πªï 2545 
∑’Ëºà“π¡“ §≥–°√√¡°“√¡’°“√ª√–™ÿ¡∑—Èß ‘Èπ ®”π«π 5 §√—Èß ‚¥¬°“√‡¢â“√à«¡
ª√–™ÿ¡¢Õß§≥–°√√¡°“√∫√‘…—∑·µà≈–∑à“π √ÿª‰¥â ¥—ßπ’È

1. §à“µÕ∫·∑π∑’Ë‡ªìπµ—«‡ß‘π

2. §à“µÕ∫·∑πÕ◊Ëπ Ê

1. Remuneration in monetary

2. Other Remuneration

* Directors representing the major shareholder and reside in the U.S.A.
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     ∑—Èßπ’È‰¥â¡’°“√®¥∫—π∑÷°°“√ª√–™ÿ¡·≈–§«“¡§‘¥‡ÀÁπ¢Õß°√√¡°“√Õ¬à“ß
™—¥‡®π·≈–‡ªìπ≈“¬≈—°…≥åÕ—°…√ ‚¥¬®—¥‡°Á∫‰«â∑’Ë ”π—°ß“π„À≠à ”À√—∫„Àâ°√√¡°“√
·≈–ºŸâ‡°’Ë¬«¢âÕßµ√«® Õ∫‰¥âµ≈Õ¥‡«≈“
 12. §≥–Õπÿ°√√¡°“√
     §≥–°√√¡°“√∫√‘…—∑‰¥â·µàßµ—Èß§≥–Õπÿ°√√¡°“√‡æ◊ËÕ™à«¬„π°“√°”°—∫¥Ÿ·≈
°‘®°“√¢Õß∫√‘…—∑ ¥—ßπ’È
     §≥–°√√¡°“√µ√«® Õ∫ : ®—¥µ—Èß¢÷Èπ‡¡◊ËÕ«—π∑’Ë 6  ‘ßÀ“§¡ æ.». 2542 
¡’«“√–°“√¥”√ßµ”·Àπàß§√“«≈– 2 ªï ª√–°Õ∫¥â«¬°√√¡°“√ 3 ∑à“π ∑ÿ°∑à“π
‡ªìπ°√√¡°“√∑’Ë‡ªìπÕ‘ √– ¥—ß√“¬™◊ËÕ¥—ßµàÕ‰ªπ’È
   1. π“¬Õÿ¥¡  ™“µ‘¬“ππ∑å   ª√–∏“π°√√¡°“√µ√«® Õ∫  °√√¡°“√Õ‘ √–
   2. π“¬ª≈‘«  ¡—ß°√°π°     °√√¡°“√µ√«® Õ∫  °√√¡°“√Õ‘ √–
   3. π“¬ “√–  ≈Ë”´”         °√√¡°“√µ√«® Õ∫  °√√¡°“√Õ‘ √–
   °√√¡°“√µ√«® Õ∫¡’°“√ª√–™ÿ¡ ¡Ë”‡ ¡Õ „πªï 2545 ¡’°“√ª√–™ÿ¡∑—Èß ‘Èπ 
4 §√—Èß ·≈–√“¬ß“πµàÕ§≥–°√√¡°“√∫√‘…—∑ 
   §≥–°√√¡°“√µ√«® Õ∫¡’Àπâ“∑’Ëæ‘®“√≥“·≈–¥”‡π‘π°“√  ¥—ßµàÕ‰ªπ’È
   1. ¥Ÿ·≈√“¬ß“π∑“ß°“√‡ß‘π·≈–„Àâ§«“¡‡ÀÁπ‡°’Ë¬«°—∫°√–∫«π°“√®—¥∑”·≈–
      °“√‡ªî¥‡º¬¢âÕ¡Ÿ≈„π√“¬ß“π∑“ß°“√‡ß‘π¢Õß∫√‘…—∑ ∂÷ß§«“¡∂Ÿ°µâÕß 
      §√∫∂â«π ‡ªìπ∑’Ë‡™◊ËÕ∂◊Õ‰¥â
     2. ¥Ÿ·≈„Àâ∫√‘…—∑¡’√–∫∫°“√§«∫§ÿ¡¿“¬„π∑’Ë‡À¡“– ¡·≈–¡’ª√– ‘∑∏‘¿“æ 
      ·≈–· ¥ß§«“¡‡ÀÁπ‡°’Ë¬«°—∫§«“¡‡æ’¬ßæÕ¢Õß√–∫∫°“√§«∫§ÿ¡¿“¬„π 
      ¢Õß∫√‘…—∑ „π√“¬ß“πª√–®”ªï¢Õß∫√‘…—∑
   3. „Àâ§«“¡‡ÀÁπ„π°“√·µàßµ—ÈßºŸâ Õ∫∫—≠™’¢Õß∫√‘…—∑
   4. „Àâ§«“¡‡ÀÁπ‡°’Ë¬«°—∫°“√ªØ‘∫—µ‘µ“¡°ÆÀ¡“¬°Æ√–‡∫’¬∫µà“ßÊ ∑’Ë‡°’Ë¬«¢âÕß
      µ≈Õ¥®π¢âÕ°”Àπ¥¢Õßµ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬
   5. æ‘®“√≥“√“¬°“√∑’ËÕ“®°àÕ„Àâ‡°‘¥§«“¡¢—¥·¬âß∑“ßº≈ª√–‚¬™πå
   6. ªØ‘∫—µ‘°“√Õ◊Ëπ„¥µ“¡∑’Ë§≥–°√√¡°“√¢Õß∫√‘…—∑¡Õ∫À¡“¬
   ªí®®ÿ∫—π∫√‘…—∑¡’‡©æ“–§≥–°√√¡°“√µ√«® Õ∫  ”À√—∫„π°√≥’°“√ √√À“
°√√¡°“√ ·≈–°“√°”Àπ¥§à“µÕ∫·∑π ∫√‘…—∑¡’π‚¬∫“¬∑’Ë®–·µàßµ—Èß‡ªìπ§≥–
Õπÿ°√√¡°“√‡©æ“–°‘®‡æ◊ËÕæ‘®“√≥“‡ªìπ§√—ÈßÊ ‰ª ‡π◊ËÕß®“°∫√‘…—∑¡’‚§√ß √â“ß
¢ÕßÕß§å°√∑’Ë‰¡à´—∫´âÕπ ¥—ßπ—Èπ ∫√‘…—∑œ ‡ÀÁπ«à“„πªí®®ÿ∫—π°“√æ‘®“√≥“·≈–
µ—¥ ‘π„®„π‡√◊ËÕßµà“ßÊ  “¡“√∂∑”‰¥âÕ¬à“ß¡’ª√– ‘∑∏‘¿“æ ‚¥¬§≥–°√√¡°“√
∫√‘…—∑·≈–§≥–ΩÉ“¬®—¥°“√ πÕ°®“°π’È∫√‘…—∑œ ¬—ß¡’°√√¡°“√Õ‘ √–·≈–§≥–°√√¡°“√
µ√«® Õ∫§Õ¬„Àâ§”·π–π”·≈–§”ª√÷°…“„π‡√◊ËÕßµà“ßÊ 
 13. √–∫∫°“√§«∫§ÿ¡·≈–°“√µ√«® Õ∫¿“¬„π
     ∫√‘…—∑‰¥â°”Àπ¥„Àâ¡’°“√µ√«® Õ∫·≈–§«∫§ÿ¡°“√ªØ‘∫—µ‘ß“π¢Õß∫√‘…—∑
„Àâ‡ªìπ‰ªµ“¡°ÆÀ¡“¬ ·≈–¢âÕ°”Àπ¥∑’Ë‡°’Ë¬«¢âÕß ‚¥¬¡’°“√®—¥µ—ÈßΩÉ“¬µ√«® Õ∫
¿“¬„π ·≈–ΩÉ“¬°ÆÀ¡“¬ ‡æ◊ËÕ√—∫º‘¥™Õ∫„π°“√µ√«® Õ∫°“√ªØ‘∫—µ‘ß“π¢Õß
∫√‘…—∑„Àâ‡ªìπ‰ªµ“¡«—µ∂ÿª√– ß§å¢Õß∫√‘…—∑ ·≈–¢âÕ°”Àπ¥¢Õß°ÆÀ¡“¬∑’Ë‡°’Ë¬«¢âÕß
Õ¬à“ß‡§√àß§√—¥  
     ΩÉ“¬®—¥°“√¢Õß∫√‘…—∑‰¥â¡’°“√ª√–™ÿ¡∑ÿ°‡¥◊Õπ ‡æ◊ËÕ√—∫∑√“∫∂÷ß ¿“æ¢Õß
°“√¥”‡π‘πß“π¢Õß∫√‘…—∑∑’Ëºà“π¡“∑—Èß°“√∫√‘À“√°“√¢“¬ °“√∫√‘À“√ ‘π‡™◊ËÕ 
æ√âÕ¡∑—Èß√–∫ÿ∂÷ßªí≠À“·≈–Õÿª √√§µà“ßÊ ∑’Ë‡°‘¥¢÷Èπ ‡æ◊ËÕ°”Àπ¥À“·π«∑“ß
°“√·°â‰¢·≈–ª√—∫ª√ÿß
 14. √“¬ß“π¢Õß§≥–°√√¡°“√
     §≥–°√√¡°“√∫√‘…—∑‡ªìπºŸâ√—∫º‘¥™Õ∫µàÕß∫°“√‡ß‘π√«¡¢Õß∫√‘…—∑·≈–
∫√‘…—∑¬àÕ¬ ·≈– “√ π‡∑»∑“ß°“√‡ß‘π∑’Ëª√“°Ø„π√“¬ß“πª√–®”ªï ß∫°“√‡ß‘π

         The minutes of board meeting including points raised by the directors 

in the meeting are properly taken and well kept at the Company’s head 

office for reference. 

  12.  Sub-committee

       Set up to assist the board of directors and Management on August 6, 

1999 with two year term, the Audit Committee comprises 3 members 

( all are independent directors ) as follows :-

          Mr. Udom  Chatiyanonda     Chairman

       Mr. Pliu  Mangkornkanok      Member

       Mr. Sara Lamsam                  Member

       In 2002, the Audit Committee held four meetings altogether.  

Reporting to the Company’s board of directors, the Audit Committee has 

the following functions and responsibilities:-

   1) To review the Company’s financial reports and comment on its 

       preparation process and disclosure of information therein with 

       regard to its accuracy, completeness and credibility

   2) To ensure proper and effective control and internal audit system 

       in the Company and comment on its adequacy in the Company’s 

       annual report

   3) To review the appointment of external auditor of the Company

   4) To comment on compliance by the Company with relevant laws, 

       rules and regulations of the Stock Exchange of Thailand 

   5) To consider items which may lead to conflict of interests

   6) To perform other work assigned by the Company’s board of directors

        Since the structure of the Company’s organization is not complex, 

       the board of directors and Management together with the Audit 

       Committee are well equipped to effectively and efficiently handle 

       all matters of the Company.  Need to appoint sub-committees for 

       recruiting the directors and fixing remuneration is therefore special 

       set up occasionally.

   13.  Control and Internal Audit Systems

       •  Both Internal Audit Department and Legal Affairs Department are 

          assigned the responsibilities of monitoring the Company’s 

          operations whether it is in compliance with the laws and other 

          requirements including the objectives of the Company.  

       •  The Management holds regular and frequent meetings to review

          the Company’s business performance in terms of sales, 

          receivables, and problems, which arise and need corrective action.

   14.  Report by the board of directors

        The board of directors is responsible for the Company’s financial 

statements and other information as shown in the annual report.  Such 

financial statements are prepared in accordance with the generally  

accepted accounting standard and other reporting requirements, and 

also significant information to support the financial statements are 

adequately provided.

‚ § √ ß   √â “ ß ° “ √ ∂◊ Õ Àÿâ π · ≈ – ° “ √ ®— ¥ ° “ √
Shareholding Structure and Management
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¥—ß°≈à“«®—¥∑”¢÷Èπµ“¡¡“µ√∞“π°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª  ‚¥¬‡≈◊Õ°„™âπ‚¬∫“¬
∫—≠™’∑’Ë‡À¡“– ¡·≈–∂◊ÕªØ‘∫—µ‘Õ¬à“ß ¡Ë”‡ ¡Õ ·≈–„™â¥ÿ≈¬æ‘π‘®Õ¬à“ß√–¡—¥√–«—ß
·≈–ª√–¡“≥°“√∑’Ë¥’∑’Ë ÿ¥„π°“√®—¥∑” √«¡∑—Èß¡’°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈ ”§—≠Õ¬à“ß
‡æ’¬ßæÕ„πÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π
     „π°“√π’È §≥–°√√¡°“√∫√‘…—∑‰¥â·µàßµ—Èß§≥–°√√¡°“√µ√«® Õ∫ ´÷Ëß
ª√–°Õ∫¥â«¬°√√¡°“√∑’Ë‰¡à‡ªìπºŸâ∫√‘À“√‡ªìπºŸâ¥Ÿ·≈‡°’Ë¬«°—∫§ÿ≥¿“æ¢Õß√“¬ß“π
∑“ß°“√‡ß‘π·≈–√–∫∫§«∫§ÿ¡¿“¬„π ·≈–§«“¡‡ÀÁπ¢Õß§≥–°√√¡°“√µ√«® Õ∫ 
‡°’Ë¬«°—∫‡√◊ËÕßπ’Èª√“°Ø„π√“¬ß“π¢Õß§≥–°√√¡°“√µ√«® Õ∫ ÷́Ëß· ¥ß‰«â„π√“¬ß“π
ª√–®”ªï·≈â«
     §≥–°√√¡°“√¡’§«“¡‡ÀÁπ«à“√–∫∫§«∫§ÿ¡¿“¬„π¢Õß∫√‘…—∑‚¥¬√«¡Õ¬Ÿà„π
√–¥—∫∑’Ëπà“æÕ„® ·≈– “¡“√∂ √â“ß§«“¡‡™◊ËÕ¡—ËπÕ¬à“ß¡’‡Àµÿº≈µàÕ§«“¡‡™◊ËÕ∂◊Õ‰¥â
¢Õßß∫°“√‡ß‘π¢Õß∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬ ≥ «—π∑’Ë 31 ∏—π«“§¡ 2545
 15. §«“¡ —¡æ—π∏å°—∫ºŸâ≈ß∑ÿπ
     ∫√‘…—∑œ ‰¥â®—¥„Àâ¡’ΩÉ“¬À≈—°∑√—æ¬å (Investor Relations) ÷́Ëß‡ªìπÀπà«¬ß“π
∑’Ë®–‡ªìπµ—«·∑π∫√‘…—∑œ ·≈–‡ªìπ ◊ËÕ°≈“ß√–À«à“ßΩÉ“¬®—¥°“√ „π°“√ ◊ËÕ “√·≈–
‡ªî¥‡º¬¢âÕ¡Ÿ≈·°àºŸâ∂◊ÕÀÿâπ ºŸâ≈ß∑ÿπ µ≈Õ¥®ππ—°«‘‡§√“–ÀåÀ≈—°∑√—æ¬å∑—Ë«‰ª „Àâ¡’
§«“¡™—¥‡®π ·≈–‚ª√àß„   µ≈Õ¥®π™à«¬°”°—∫¥Ÿ·≈‡æ◊ËÕ„Àâ·πà„®«à“∫√‘…—∑œ ¡’°“√
¥”‡π‘π°“√∑’Ë‰¡à¢—¥µàÕ¢âÕ°”Àπ¥„¥Ê ¢Õßæ√–√“™∫—≠≠—µ‘À≈—°∑√—æ¬å·≈–µ≈“¥
À≈—°∑√—æ¬å „πªï∑’Ëºà“π¡“∫√‘…—∑œ ‰¥â‡ªî¥‡º¬ “√ π‡∑»·≈–√“¬ß“π¢âÕ¡Ÿ≈∑“ß
°“√‡ß‘πÕ¬à“ß§√∫∂â«π ∂Ÿ°µâÕß ·≈–¿“¬„π°”Àπ¥‡«≈“∑’Ë°ÆÀ¡“¬°”Àπ¥ ‡æ◊ËÕ„Àâ
∫√‘°“√¢âÕ¡Ÿ≈·≈–¢à“« “√°‘®°√√¡µà“ßÊ ¢Õß∫√‘…—∑°—∫ºŸâ≈ß∑ÿπ ºŸâ∂◊ÕÀÿâπ π—°«‘‡§√“–Àå 
·≈–ª√–™“™π∑—Ë«‰ª ∑—Èßπ’ÈºŸâ≈ß∑ÿπ “¡“√∂µ‘¥µàÕÀπà«¬ß“π¥—ß°≈à“«‰¥â∑’Ë Website  
www.singerthai.co.th À√◊Õ∑’Ë e-mail address : chank@singerthai.co.th

°“√¥Ÿ·≈‡√◊ËÕß°“√„™â¢âÕ¡Ÿ≈¿“¬„π 
     ( √“¬≈–‡Õ’¬¥  ª√“°Øµ“¡√“¬ß“π°“√ªØ‘∫—µ‘µ“¡À≈—°°“√°”°—∫¥Ÿ·≈
°‘®°“√∑’Ë¥’ ¢âÕ 6 )

°“√§«∫§ÿ¡¿“¬„π
     „π°“√ª√–™ÿ¡§≥–°√√¡°“√∫√‘…—∑ §√—Èß∑’Ë 147 ‡¡◊ËÕ«—π∑’Ë 21 °ÿ¡¿“æ—π∏å 
æ.». 2546 ‚¥¬¡’§≥–°√√¡°“√µ√«® Õ∫∑—Èß “¡∑à“π‡¢â“√à«¡ª√–™ÿ¡¥â«¬ ‰¥â
æ‘®“√≥“√“¬ß“π§≥–°√√¡°“√µ√«® Õ∫ ·≈– —́°∂“¡¢âÕ¡Ÿ≈®“°§≥–ΩÉ“¬®—¥°“√ 
·≈â« √ÿª‰¥â«à“ §≥–°√√¡°“√∫√‘…—∑‰¡à¡’§«“¡‡ÀÁπ∑’Ëµà“ß‰ª®“°√“¬ß“π§≥–°√√¡°“√
µ√«® Õ∫∑’Ë‡ πÕ¡“

        The Audit Committee has been assigned to comment on the quality 

of financial reports and effectiveness of the control system in the Audit 

Committee’s report, which also goes into the Company’s annual report.

        The board of directors thought that control and internal audit 

systems of the Company has proved satisfactory and hence the 

Consolidated and Company Financial Statements as at December 31, 

2002 presented accurate and reliable information.

   15.  Investor Relations

         Investor Relations Unit has been set up to serve as a link between 

the Management and the shareholders, investors, securities analysts and 

other related parties in terms of communication channel and disclosure 

of information, and to ascertain that the Company comply with the 

provisions of Securities and Exchange Act as well as other relevant laws.  

In the preceding years, the financial reports and other information 

submitted by the Company have been accurate, complete and timely.

         For corporate information, all shareholders, investors, securities 

analysts and those interested should contact Investor Relations Unit at 

website www.singerthai.co.th or e-mail address: chank@singerthai.co.th.

Use of Inside Information for Personal Gain

       As shown in “ Note 6 to the Report of The Principles of Good 

Corporate Governance”

Internal Control

       In the 147th Board of Directors meeting on February 21st, 2003, in 

which there were  3 Audit Committee members attended, the committee 

have considered that, they agreed with the Audit Committee’s report.
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√ “ ¬ ß “ π § ≥ – ° √ √ ¡ ° “ √ µ √ « ®   Õ ∫

    §≥–°√√¡°“√∫√‘…—∑ ´‘ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) ‰¥â¡’°“√·µàßµ—Èß
§≥–°√√¡°“√µ√«® Õ∫∑’Ë§√∫°”Àπ¥«“√–°≈—∫‡¢â“‡ªìπ§≥–°√√¡°“√µ√«® Õ∫
¢Õß∫√‘…—∑Õ’°«“√–Àπ÷Ëß ‡¡◊ËÕ«—π∑’Ë 22 æƒ…¿“§¡ æ.». 2545  §≥–°√√¡°“√
µ√«® Õ∫ ª√–°Õ∫¥â«¬°√√¡°“√∑’Ë‡ªìπÕ‘ √–®“°°“√∫√‘À“√ß“π¢Õß∫√‘…—∑ 
®”π«π 3 ∑à“π ¥—ßπ’È
    π“¬Õÿ¥¡ ™“µ‘¬“ππ∑å         ª√–∏“π°√√¡°“√µ√«® Õ∫
    π“¬ª≈‘« ¡—ß°√°π°           °√√¡°“√µ√«® Õ∫
    π“¬ “√– ≈Ë”´”               °√√¡°“√µ√«® Õ∫
    ‚¥¬¡’π“ß “«®—π∑√®‘√“  °âÕß∑âÕß ¡ÿ∑√å ‡ªìπ ‡≈¢“πÿ°“√§≥–°√√¡°“√
µ√«® Õ∫  ·≈–°√√¡°“√∑ÿ°∑à“π„π§≥–°√√¡°“√µ√«® Õ∫ ¡’§ÿ≥ ¡∫—µ‘µ“¡∑’Ë
µ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬°”Àπ¥§≥–°√√¡°“√µ√«® Õ∫‰¥â√—∫¡Õ∫À¡“¬
®“°§≥–°√√¡°“√¢Õß∫√‘…—∑ „π°“√°”°—∫¥Ÿ·≈ß∫°“√‡ß‘π·≈–ß∫°“√‡ß‘π√«¡¢Õß
∫√‘…—∑ „Àâ¡’°“√ªØ‘∫—µ‘µ“¡¡“µ√∞“π∫—≠™’∑’Ë‡À¡“– ¡°—∫°“√¥”‡π‘π∏ÿ√°‘®  Õ∫
∑“π„Àâ∫√‘…—∑¡’√“¬ß“π∑“ß°“√‡ß‘πÕ¬à“ß∂Ÿ°µâÕß·≈–‡æ’¬ßæÕ ¡’√–∫∫°“√§«∫§ÿ¡
¿“¬„π·≈–°“√µ√«® Õ∫¿“¬„π∑’Ë‡À¡“– ¡·≈–¡’ª√– ‘∑∏‘¿“æ ¡’°“√ªØ‘∫—µ‘µ“¡
°ÆÀ¡“¬«à“¥â«¬À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å ¡’°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈Õ¬à“ß‡æ’¬ßæÕ 
æ‘®“√≥“§—¥‡≈◊Õ°·≈–‡ πÕ·µàßµ—ÈßºŸâ Õ∫∫—≠™’¢Õß∫√‘…—∑ √«¡∑—ÈßÀπâ“∑’ËÕ◊ËπÊ µ“¡∑’Ë
§≥–°√√¡°“√∫√‘…—∑¡Õ∫À¡“¬æ√âÕ¡∑—Èß„Àâ§«“¡ ”§—≠°—∫°“√ªØ‘∫—µ‘µ“¡®√‘¬∏√√¡ 
§«“¡‚ª√àß„ ·≈– “¡“√∂µ√«® Õ∫‰¥â  
    „πªï 2545  §≥–°√√¡°“√µ√«® Õ∫‰¥â¡’°“√ª√–™ÿ¡√«¡ 4 §√—Èß ‚¥¬√à«¡°—∫
ºŸâµ√«® Õ∫¿“¬„π ºŸâ Õ∫∫—≠™’ æ√âÕ¡∑—Èß‡™‘≠ΩÉ“¬∫√‘À“√‡¢â“√à«¡ª√–™ÿ¡µ“¡«“√–
Õ—π§«√ ‡æ◊ËÕ Õ∫∑“π√“¬ß“π∑“ß°“√‡ß‘π ·≈°‡ª≈’Ë¬π¢âÕ§‘¥‡ÀÁπ·≈–„Àâ¢âÕ‡ πÕ
·π–∑’Ë‡ªìπª√–‚¬™πå∑—Èß„π¥â“π°“√«‘‡§√“–Àå «‘®“√≥å∂÷ß∑’Ë¡“¢Õß¢âÕ¡Ÿ≈„πß∫°“√‡ß‘π
√“¬‰µ√¡“ ·≈–ß∫°“√‡ß‘πª√–®”ªï 2545 Õ¬à“ß‡ªìπÕ‘ √– ‡æ◊ËÕ„Àâ√“¬ß“π∑“ß
°“√‡ß‘π‰¥â®—¥∑”Õ¬à“ß∂Ÿ°µâÕßµ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß‚¥¬∑—Ë«‰ª ¡’°“√‡ªî¥‡º¬
¢âÕ¡Ÿ≈Õ¬à“ß‡æ’¬ßæÕ ·≈–¡‘‰¥â¡’°“√ªØ‘∫—µ‘„¥Ê Õ—π‡ªìπ°“√¢—¥·¬âß°—∫¢âÕ∫—≠≠—µ‘
¢Õß°ÆÀ¡“¬ æ√âÕ¡∑—Èß‰¥â¡’°“√√“¬ß“πº≈°“√ª√–™ÿ¡§≥–°√√¡°“√µ√«® Õ∫
µàÕ§≥–°√√¡°“√∫√‘…—∑∑√“∫∑ÿ°§√—Èß∑’Ë¡’°“√ª√–™ÿ¡ ´÷Ëß “¡“√∂ √ÿª‡ªìπª√–‡¥Áπ
 ”§—≠Ê ‰¥â¥—ßµàÕ‰ªπ’È:- 
     Õ∫∑“πß∫°“√‡ß‘π√“¬‰µ√¡“    Õ∫∑“π·≈–‡ÀÁπ™Õ∫„π°“√‡ πÕ√“¬ß“π
∑“ß°“√‡ß‘πª√–®”ªï  µàÕ§≥–°√√¡°“√∫√‘…—∑  
    ‡ πÕ·π–ΩÉ“¬®—¥°“√‡æ◊ËÕæ‘®“√≥“ª√—∫ª√ÿß·≈–·°â‰¢µ“¡§«√·°à°√≥’  √«¡
∑—Èß°“√µ‘¥µ“¡º≈§«“¡§◊∫Àπâ“°“√ª√—∫ª√ÿß·≈–·°â‰¢Õ¬à“ßµàÕ‡π◊ËÕß  ·≈–§”π÷ß
∂÷ß§«“¡‡ ’Ë¬ß∑’Ë‡°’Ë¬«¢âÕß ‰¥â·°à
    1. ‡ πÕ·π–„ÀâΩÉ“¬∫√‘À“√æ‘®“√≥“¥”‡π‘π°“√‚Õπ‡ß‘π – ¡   ”À√—∫ª√–°—π
§«“¡‡ ’¬À“¬∑’ËÀ—°®“°§à“π“¬Àπâ“µ—«·∑π¢“¬  ÷́ËßÕ¬Ÿà„π§«“¡¥Ÿ·≈¢Õß∫√‘…—∑‰ª
Ω“°°—∫∏π“§“√æ“≥‘™¬åÀ√◊Õ ∂“∫—π°“√‡ß‘π  
    2. ‡ πÕ·π–„ÀâΩÉ“¬∫√‘À“√æ‘®“√≥“∂÷ß°“√‡ª≈’Ë¬π·ª≈ß√–∫∫§Õ¡æ‘«‡µÕ√å∑’Ë
‡À¡“– ¡¢ÕßÕß§å°√
    æ‘®“√≥“‚¥¬°“√«‘‡§√“–Àå·≈–ª√–‡¡‘πº≈ ®÷ß‰¥â„Àâ¢âÕ‡ πÕ·π–‡æ‘Ë¡‡µ‘¡‡°’Ë¬«
°—∫°“√§«∫§ÿ¡¿“¬„π¢ÕßÕß§å°√æ√âÕ¡∑—Èßµ‘¥µ“¡º≈°“√·°â‰¢ª√—∫ª√ÿß°“√ªØ‘∫—µ‘
ß“π  
    æ‘®“√≥“¢Õ∫‡¢µ°“√ªØ‘∫—µ‘ß“π·≈–·ºπ°“√µ√«® Õ∫¢ÕßΩÉ“¬µ√«® Õ∫
¿“¬„πª√–®”ªï 2546  æ√âÕ¡∑—Èß„Àâ¢âÕ‡ πÕ·π–·≈–¢âÕ —ß‡°µ 
     ”À√—∫√Õ∫ªï∫—≠™’ 2546 §≥–°√√¡°“√µ√«® Õ∫‰¥âæ‘®“√≥“ „Àâ·µàßµ—Èß 
∫√‘…—∑ ‡§æ’‡ÕÁ¡®’ ÕÕ¥‘∑ ( ª√–‡∑»‰∑¬ ) ®”°—¥ ‡ªìπºŸâ Õ∫∫—≠™’¢Õß∫√‘…—∑ ·≈–
°”Àπ¥§à“µÕ∫·∑π¢ÕßºŸâ Õ∫∫—≠™’  ‡æ◊ËÕ‡ πÕ„Àâ§≥–°√√¡°“√∫√‘…—∑·≈–ºŸâ∂◊ÕÀÿâπ
æ‘®“√≥“Õπÿ¡—µ‘µàÕ‰ª
                                        «—π∑’Ë 21 °ÿ¡¿“æ—π∏å æ.». 2546
                                         „ππ“¡§≥–°√√¡°“√µ√«® Õ∫

                                            π“¬Õÿ¥¡  ™“µ‘¬“ππ∑å
                                       ª√–∏“π§≥–°√√¡°“√µ√«® Õ∫
                                ∫√‘…—∑ ´‘ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) 

 

        The Board of Directors of Singer Thailand Public Company Limited 

resolved on May 22, 2002 to reinstate the outgoing audit committee for 

another term of service. Thus, the present Audit Committee with three 

independent (non-executive) directors is as follows:-

        Mr. Udom Chatiyanonda            Chairman

        Mr. Pliu     Mangkornkanok        Member

        Mr. Sara     Lamsam                    Member

        Miss Chanthornjira Kongtongsmut is serving as secretary to the 

Audit Committee. All members of the Audit Committee are qualified by 

the requirements of the Stock Exchange of Thailand.

       The board has assigned the Audit Committee to be responsible for 

reviewing the company’s operations to ensure that the financial reports 

are accurate and adequate, the internal control and audit is effective and 

efficient, the regulations of Securities and Exchange Act are complied 

with and the connected transactions are properly disclosed. The Committee 

is also assigned to nominate the external auditor to the Board of Directors 

and carry out other undertakings as instructed by the board in order to 

recognize the importance of corporate virtues of Best Practices, 

transparency and accountability.

      During the year 2002, the Audit Committee held 4 meetings with 

auditors both internal and external including the Management to ensure 

that quarterly and annual financial statements are prepared in accordance 

with relevant laws and regulations, and significant transactions are properly 

recorded, disclosed and presented in compliance with generally-accepted 

accounting principles. Members of the board are informed of the minutes 

of all the Committee’s meetings, of which the main points can be

 summarized as below:-

    Verifying quarterly financial statements and annual 2002 financial 

reports for submission to the board of directors for consideration.

    Following up on the proposed matters and making another two 

recommendations to the Management for actions:-

       1. Transfer the security deposit account deducted from the selling 

commissions payable to Selling Agents now in the care of the company 

to the commercial bank or other financial institutes’ responsibility.

       2. Computer system of the company should be streamlined.

    Assessing the adequacy of the internal control of the company and 

giving some comments to improve the internal control.

    Reviewing the internal audit scope and plan for the year 2003 and 

sharing some comments on Internal Audit function.

       For the year 2003, the Audit Committee wish to propose KPMG Audit 

(Thailand) Limited as the company’s external auditor and its audit fee to 

the Board of Directors for consideration before the shareholders’ approval 

for its appointment.

                                                         Dated  February 21, 2003

                                          On behalf of the Audit Committee

 

                                                            Mr. Udom  Chatiyanonda

                                                    Chairman of the Audit Committee

                                           Singer Thailand Public Company Limited

Audit Committee's Report   
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§≥–°√√¡°“√∫√‘…—∑‡ªìπºŸâ√—∫º‘¥™Õ∫µàÕß∫°“√‡ß‘π√«¡¢Õß∫√‘…—∑·≈–∫√‘…—∑
¬àÕ¬ ·≈– “√ π‡∑»∑“ß°“√‡ß‘π∑’Ëª√“°Ø„π√“¬ß“πª√–®”ªï ß∫°“√‡ß‘π
¥—ß°≈à“«®—¥∑”¢÷Èπµ“¡¡“µ√∞“π°“√∫—≠™’∑’ Ë√—∫√Õß∑—Ë«‰ª ‚¥¬‡≈◊Õ°„™â
π‚¬∫“¬∫—≠™’∑’Ë‡À¡“– ¡·≈–∂◊ÕªØ‘∫—µ‘Õ¬à“ß ¡Ë”‡ ¡Õ ·≈–„™â¥ÿ≈¬æ‘π‘®
Õ¬à“ß√–¡—¥√–«—ß·≈–ª√–¡“≥°“√∑’Ë¥’∑’Ë ÿ¥„π°“√®—¥∑” √«¡∑—Èß¡’°“√‡ªî¥‡º¬
¢âÕ¡Ÿ≈ ”§—≠Õ¬à“ß‡æ’¬ßæÕ„πÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π

„π°“√π’È §≥–°√√¡°“√∫√‘…—∑‰¥â·µàßµ—Èß§≥–°√√¡°“√µ√«® Õ∫ ´÷Ëß
ª√–°Õ∫¥â«¬°√√¡°“√∑’Ë‰¡à‡ªÁπºŸâ∫√‘À“√‡ªìπºŸâ¥Ÿ·≈‡°’Ë¬«°—∫§ÿ≥¿“æ¢Õß
√“¬ß“π∑“ß°“√‡ß‘π·≈–√–∫∫§«∫§ÿ¡¿“¬„π ·≈–§«“¡‡ÀÁπ¢Õß§≥–°√√¡°“√
µ√«® Õ∫ ‡°’Ë¬«°—∫‡√◊ËÕßπ’Èª√“°Ø„π√“¬ß“π¢Õß§≥–°√√¡°“√µ√«® Õ∫ 
´÷Ëß· ¥ß‰«â„π√“¬ß“πª√–®”ªï·≈â«

§≥–°√√¡°“√¡’§«“¡‡ÀÁπ«à“√–∫∫§«∫§ÿ¡¿“¬„π¢Õß∫√‘…—∑‚¥¬√«¡Õ¬Ÿà„π
√–¥—∫∑’Ëπà“æÕ„® ·≈– “¡“√∂ √â“ß§«“¡‡™◊ËÕ¡—ËπÕ¬à“ß¡’‡Àµÿº≈µàÕ§«“¡
‡™◊ËÕ∂◊Õ‰¥â¢Õßß∫°“√‡ß‘π¢Õß∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬ ≥ «—π∑’Ë 31 ∏—π«“§¡ 
2545

                   æ≈‡√◊Õµ√’À¡àÕ¡À≈«ß Õ—»π’  ª√“‚¡™           
    ª√–∏“π°√√¡°“√                              Chairman of the Board

       π“¬‡®¡ å ·æ∑√‘§ ‡§≈≈’Ë
          °√√¡°“√ºŸâ®—¥°“√

√ “ ¬ ß “ π § « “ ¡ √— ∫ º‘ ¥ ™ Õ ∫ ¢ Õ ß § ≥ – ° √ √ ¡ ° “ √ µà Õ √ “ ¬ ß “ π ∑ “ ß ° “ √ ‡ ß‘ π

The Board of Directors is responsible for the Company’s financial 

statements and other information as shown in the annual 

report.  Such financial statements are prepared in accordance 

with the generally – accepted accounting standard and other 

reporting requirements, and also significant information to 

support the financial statements are adequately provided.

The Audit Committee has been assigned to comment on the 

quality of financial reports and effectiveness of the control 

system in the Audit Committee’s report, which also goes into 

the Company’s annual report.

The Board of Directors thought that control and internal audit 

systems of the Company has proved satisfactory and hence 

the Consolidated and Company Financial Statements as at 

December 31, 2002 presented accurate and reliable information.

    Rear Admiral M.L. Usni Pramoj
   

     James P. Kelly
    Managing Director

Report of the Board of Governors' Responsibili t ies for Financial Statements
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√ “ ¬ ß “ π ¢ Õ ß ºŸâ   Õ ∫ ∫— ≠ ™’ √— ∫ Õ πÿ ≠ “ µ

‡ πÕ ºŸâ∂◊ÕÀÿâπ¢Õß

∫√‘…—∑ ´‘ß‡°Õ√å ª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π)

¢â“æ‡®â“‰¥âµ√«® Õ∫ß∫¥ÿ≈√«¡·≈–ß∫¥ÿ≈‡©æ“–∫√‘…—∑ ≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545 ·≈– æ.». 2544 ß∫°”‰√¢“¥∑ÿπ√«¡·≈–ß∫°”‰√¢“¥∑ÿπ
‡©æ“–∫√‘…—∑ ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß„π à«π¢ÕßºŸâ∂◊ÕÀÿâπ√«¡·≈–ß∫· ¥ß°“√‡ª≈’Ë¬π·ª≈ß„π à«π¢ÕßºŸâ∂◊ÕÀÿâπ‡©æ“–∫√‘…—∑ ß∫°”‰√ – ¡√«¡·≈–
ß∫°”‰√ – ¡‡©æ“–∫√‘…—∑ ·≈–ß∫°√–· ‡ß‘π ¥√«¡·≈–ß∫°√–· ‡ß‘π ¥‡©æ“–∫√‘…—∑  ”À√—∫ªï ‘Èπ ÿ¥«—π‡¥’¬«°—π¢Õß·µà≈–ªï ¢Õß∫√‘…—∑ ‘́ß‡°Õ√å ª√–‡∑»‰∑¬ 
®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬ ·≈–¢Õß‡©æ“–∫√‘…—∑ ´‘ß‡°Õ√å ª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) µ“¡≈”¥—∫ ´÷ËßºŸâ∫√‘À“√¢Õß°‘®°“√‡ªìπºŸâ√—∫º‘¥™Õ∫
µàÕ§«“¡∂Ÿ°µâÕß·≈–§√∫∂â«π¢Õß¢âÕ¡Ÿ≈„πß∫°“√‡ß‘π‡À≈à“π’È   à«π¢â“æ‡®â“‡ªìπºŸâ√—∫º‘¥™Õ∫„π°“√· ¥ß§«“¡‡ÀÁπµàÕß∫°“√‡ß‘π¥—ß°≈à“«®“°º≈°“√µ√«®
 Õ∫¢Õß¢â“æ‡®â“

¢â“æ‡®â“‰¥âªØ‘∫—µ‘ß“πµ√«® Õ∫µ“¡¡“µ√∞“π°“√ Õ∫∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª ´÷Ëß°”Àπ¥„Àâ¢â“æ‡®â“µâÕß«“ß·ºπ·≈–ªØ‘∫—µ‘ß“π‡æ◊ËÕ„Àâ‰¥â§«“¡‡™◊ËÕ¡—Ëπ
Õ¬à“ß¡’‡Àµÿº≈«à“ß∫°“√‡ß‘π· ¥ß¢âÕ¡Ÿ≈∑’Ë¢—¥µàÕ¢âÕ‡∑Á®®√‘ßÕ—π‡ªìπ “√– ”§—≠À√◊Õ‰¡à °“√µ√«® Õ∫√«¡∂÷ß°“√„™â«‘∏’°“√∑¥ Õ∫À≈—°∞“πª√–°Õ∫√“¬°“√
∑—Èß∑’Ë‡ªìπ®”π«π‡ß‘π·≈–°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈„πß∫°“√‡ß‘π °“√ª√–‡¡‘π§«“¡‡À¡“– ¡¢ÕßÀ≈—°°“√∫—≠™’∑’Ë°‘®°“√„™â·≈–ª√–¡“≥°“√‡°’Ë¬«°—∫√“¬°“√∑“ß°“√‡ß‘π
∑’Ë‡ªìπ “√– ”§—≠ ÷́ËßºŸâ∫√‘À“√‡ªìπºŸâ®—¥∑”¢÷Èπ µ≈Õ¥®π°“√ª√–‡¡‘π∂÷ß§«“¡‡À¡“– ¡¢Õß°“√· ¥ß√“¬°“√∑’Ëπ”‡ πÕ„πß∫°“√‡ß‘π‚¥¬√«¡ ¢â“æ‡®â“‡™◊ËÕ«à“
°“√µ√«® Õ∫¥—ß°≈à“«„Àâ¢âÕ √ÿª∑’Ë‡ªìπ‡°≥±åÕ¬à“ß‡À¡“– ¡„π°“√· ¥ß§«“¡‡ÀÁπ¢Õß¢â“æ‡®â“

¢â“æ‡®â“‡ÀÁπ«à“ ß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑∑’Ë°≈à“«¢â“ßµâπ· ¥ß∞“π–°“√‡ß‘π√«¡·≈–∞“π–°“√‡ß‘π‡©æ“–∫√‘…—∑ ≥ «—π∑’Ë 31 ∏—π«“§¡ 
æ.». 2545 ·≈– æ.». 2544 º≈°“√¥”‡π‘πß“π√«¡·≈–º≈°“√¥”‡π‘πß“π‡©æ“–∫√‘…—∑ ·≈–°√–· ‡ß‘π ¥√«¡·≈–°√–· ‡ß‘π ¥‡©æ“–∫√‘…—∑  ”À√—∫ªï
 ‘Èπ ÿ¥«—π‡¥’¬«°—π¢Õß·µà≈–ªï¢Õß∫√‘…—∑ ´‘ß‡°Õ√å ª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬ ·≈–¢Õß‡©æ“–∫√‘…—∑ ´‘ß‡°Õ√å ª√–‡∑»‰∑¬ ®”°—¥ 
(¡À“™π) µ“¡≈”¥—∫ ‚¥¬∂Ÿ°µâÕßµ“¡∑’Ë§«√„π “√– ”§—≠µ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª

                  ¡»√’  ∏—≠≠™’«’
         ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ‡≈¢∑’Ë 1905
        ∫√‘…—∑ ‰æ√â´«Õ‡µÕ√å‡Œ“ å§Ÿ‡ªÕ√å  ‡Õ∫’‡Õ‡Õ  ®”°—¥

°√ÿß‡∑æ¡À“π§√
31 ¡°√“§¡ æ.». 2546
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  À¡“¬‡Àµÿ æ.». 2545 æ.». 2544 æ.». 2545 æ.». 2544
   ∫“∑ ∫“∑ ∫“∑ ∫“∑

ß ∫ ° “ √ ‡ ß‘ π √ « ¡ ß ∫ ° “ √ ‡ ß‘ π ‡ © æ “ –  ∫ √‘ …— ∑

ß ∫ ¥ÿ ≈ ∫√‘…—∑ ‘́ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬
Singer Thailand Public Company Limited & Its Subsidiaries≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545 ·≈– æ.». 2544                    

À¡“¬‡Àµÿ„πÀπâ“ 38 ∂÷ß 50 ‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

 ‘π∑√—æ¬å

 ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π
   ‡ß‘π ¥·≈–‡ß‘πΩ“°∏π“§“√ 3 48,834,212 57,527,645 46,946,781 52,745,798
   ‡ß‘π≈ß∑ÿπ™—Ë«§√“«  4 42,390,000 100,000,000 42,390,000 100,000,000
    à«π¢Õßµ√“ “√Àπ’È∑’Ë∂÷ß°”Àπ¥√—∫™”√–
      ¿“¬„πÀπ÷Ëßªï  8  - 1,000,000 - -
   ≈Ÿ°Àπ’È°“√§â“·≈–≈Ÿ°Àπ’ÈºàÕπ™”√– -  ÿ∑∏‘ 5 2,347,005,665 2,348,117,824 2,345,746,402 2,346,487,342
   ‡ß‘π∑¥√Õß®à“¬·°à∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π 24 (§) - - 143,308 1,088,462
   ‡ß‘π„Àâ°Ÿâ¬◊¡·°à∫√‘…—∑¬àÕ¬ 24 (ß) - - 18,050,000 89,000,000
   ≈Ÿ°Àπ’È - ∫√‘…—∑‡°’Ë¬«¢âÕß°—π 24 (§) 587,757  - 587,757  -
    ‘π§â“§ß‡À≈◊Õ  6 499,571,199 711,643,403 502,453,998 671,449,391
    ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πÕ◊Ëπ 7 12,040,393 11,411,311 10,880,668 7,096,847
         √«¡ ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π  2,950,429,226 3,229,700,183 2,967,198,914 3,267,867,840

 ‘π∑√—æ¬å‰¡àÀ¡ÿπ‡«’¬π
   ≈Ÿ°Àπ’È·≈–‡ß‘π„Àâ°Ÿâ·°àæπ—°ß“π  222,084 1,260,334 222,084 242,166
   ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬ 24 (©) - - 117,870,897 172,165,758
   ‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ 8 1,000,000 -         -         -
   ∑’Ë¥‘π Õ“§“√·≈–Õÿª°√≥å -  ÿ∑∏‘ 9 553,960,724 703,042,977 534,744,730 527,527,158
   §à“‡™à“®à“¬≈à«ßÀπâ“  10 53,126,924 61,886,558 53,126,924 61,886,558
         √«¡ ‘π∑√—æ¬å‰¡àÀ¡ÿπ‡«’¬π  608,309,732 766,189,869 705,964,635 761,821,640

   √«¡ ‘π∑√—æ¬å   3,558,738,958 3,995,890,052 3,673,163,549 4,029,689,480

   
   



ß ∫ ¥ÿ ≈ ∫√‘…—∑ ‘́ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬
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À¡“¬‡Àµÿ„πÀπâ“ 38 ∂÷ß 50 ‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

Àπ’È ‘π·≈– à«π¢ÕßºŸâ∂◊ÕÀÿâπ
Àπ’È ‘πÀ¡ÿπ‡«’¬π
   ‡ß‘π‡∫‘°‡°‘π∫—≠™’∏π“§“√·≈–‡ß‘π°Ÿâ¬◊¡
      √–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π 11 131,891,686 38,443,178 131,841,907 31,474,543
   ‡®â“Àπ’È°“√§â“
         - ∫√‘…—∑Õ◊Ëπ   211,456,286 261,126,824 209,139,982 252,719,511
         - ∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π 24 (§)  - 9,739,514 55,873,744 46,599,026
    à«π¢Õß‡ß‘π°Ÿâ¬◊¡√–¬–¬“«∑’Ë∂÷ß°”Àπ¥
      ™”√–¿“¬„πÀπ’Ëßªï 12 322,474,000 513,916,000 322,474,000 513,916,000
   ‡ß‘π°Ÿâ¬◊¡∫√‘…—∑¬àÕ¬  24 (®) - - 63,600,000  -
   ‡®â“Àπ’È∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π 24 (§) 11,180,530 39,331,554 10,961,740 39,138,234
   ‡ß‘πªíπº≈§â“ß®à“¬   11,203,577 10,166,985 11,203,577 10,166,985
   ¿“…’‡ß‘π‰¥â§â“ß®à“¬   25,868,512 18,223,169 6,301,767 17,940,569
   Àπ’È ‘π§â“ß®à“¬  13 150,815,701 173,447,764 149,920,966 171,085,840
   Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ  14 19,704,099 18,035,053 19,588,927 17,897,545
         √«¡Àπ’È ‘πÀ¡ÿπ‡«’¬π  884,594,391 1,082,430,041 980,906,610 1,100,938,253
Àπ’È ‘π‰¡àÀ¡ÿπ‡«’¬π
   Àπ’È ‘π¢Õß∫√‘…—∑¬àÕ¬ à«π∑’Ë‡°‘π‡ß‘π≈ß∑ÿπ 24 (©)     -     - 18,416,325 17,483,472
   ‡ß‘π°Ÿâ¬◊¡√–¬–¬“«  12 237,894,000 359,368,000 237,894,000 359,368,000
    ”√Õß‡ß‘π™¥‡™¬æπ—°ß“π‡¡◊ËÕ‡°…’¬≥Õ“¬ÿ  83,807,450 63,814,607 83,807,450 62,200,000
   ‡ß‘πª√–°—πæπ—°ß“π  29 34,868,864 128,283,259 34,564,911 127,705,610
   ‡ß‘π°Õß∑ÿπ‡≈’È¬ß™’æ  15 (2) 163,910,798 166,372,599 163,910,798 166,372,599
         √«¡Àπ’È ‘π‰¡àÀ¡ÿπ‡«’¬π  520,481,112 717,838,465 538,593,484 733,129,681
√«¡Àπ’È ‘π   1,405,075,503 1,800,268,506 1,519,500,094 1,834,067,934
 à«π¢ÕßºŸâ∂◊ÕÀÿâπ
   ∑ÿπ‡√◊ÕπÀÿâπ
      ∑ÿπ®¥∑–‡∫’¬π ÕÕ°®”Àπà“¬·≈–
      ™”√–‡µÁ¡¡Ÿ≈§à“·≈â«
      Àÿâπ “¡—≠ 27,000,000 Àÿâπ
      ¡Ÿ≈§à“Àÿâπ≈– 10 ∫“∑  270,000,000 270,000,000 270,000,000 270,000,000
    à«π‡°‘π¡Ÿ≈§à“Àÿâπ   225,000,000 225,000,000 225,000,000 225,000,000
    à«π‡°‘π∑ÿπ®“°°“√µ’√“§“∑’Ë¥‘π 16 129,105,768 266,807,403 129,105,768 266,807,403
   °”‰√ – ¡
      ®—¥ √√·≈â« -  ”√Õßµ“¡°ÆÀ¡“¬  27,000,000 27,000,000 27,000,000 27,000,000
      ¬—ß‰¡à‰¥â®—¥ √√   1,502,557,687 1,406,814,143 1,502,557,687 1,406,814,143
   √«¡ à«π¢ÕßºŸâ∂◊ÕÀÿâπ   2,153,663,455 2,195,621,546 2,153,663,455 2,195,621,546
   √«¡Àπ’È ‘π·≈– à«π¢ÕßºŸâ∂◊ÕÀÿâπ  3,558,738,958 3,995,890,052 3,673,163,549 4,029,689,480

  À¡“¬‡Àµÿ æ.». 2545 æ.». 2544 æ.». 2545 æ.». 2544
   ∫“∑ ∫“∑ ∫“∑ ∫“∑

ß ∫ ° “ √ ‡ ß‘ π √ « ¡ ß ∫ ° “ √ ‡ ß‘ π ‡ © æ “ –  ∫ √‘ …— ∑
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ß ∫ ° ” ‰ √ ¢ “ ¥ ∑ÿ π ∫√‘…—∑ ‘́ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬
Singer Thailand Public Company Limited & Its Subsidiaries ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ æ.». 2545 ·≈– æ.». 2544               

  √“¬‰¥â®“°°“√¢“¬  19 3,901,501,811 3,843,944,478 3,891,710,808 3,832,264,432
  µâπ∑ÿπ¢“¬   (2,210,618,682) (2,040,826,438) (2,201,963,005) (2,050,248,608)
°”‰√¢—Èπµâπ   1,690,883,129 1,803,118,040 1,689,747,803 1,782,015,824
  §à“„™â®à“¬„π°“√¢“¬·≈–°“√∫√‘À“√  (1,483,290,576) (1,517,416,821) (1,480,638,020) (1,511,602,320)
°”‰√ (¢“¥∑ÿπ) ®“°°“√¢“¬  207,592,553 285,701,219 209,109,783 270,413,504
  √“¬‰¥â‡ß‘πªíπº≈¬°‡≈‘° 17 - 13,625,359 - 13,625,359
  √“¬‰¥âÕ◊Ëπ   13,402,861 1,065,209 12,808,343 643,113
  °”‰√®“°°“√¢“¬∑√—æ¬å ‘π  109,363,158 1,943,647 2,241,305 2,109,601
  §à“µÕ∫·∑π°√√¡°“√   (875,000) (550,000) (875,000) (550,000)
°”‰√ (¢“¥∑ÿπ) ®“°°‘®°√√¡ª°µ‘  329,483,572 301,785,434 223,284,431 286,241,577
   à«π·∫àßº≈°”‰√ (¢“¥∑ÿπ) „π∫√‘…—∑¬àÕ¬  - - 80,526,535 7,807,343
°”‰√ (¢“¥∑ÿπ) °àÕπ¥Õ°‡∫’È¬®à“¬
     ·≈–¿“…’‡ß‘π‰¥â   329,483,572 301,785,434 303,810,966 294,048,920
  ¥Õ°‡∫’È¬®à“¬   (58,739,427) (92,007,215) (56,108,761) (86,034,699)
  ¿“…’‡ß‘π‰¥â   (73,750,601) (42,042,100) (50,708,661) (40,278,102)
°”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘ ”À√—∫ªï  196,993,544 167,736,119 196,993,544 167,736,119

°”‰√µàÕÀÿâπ¢—Èπæ◊Èπ∞“π  23
  °”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘ ”À√—∫ªï  7.30 6.21 7.30 6.21

À¡“¬‡Àµÿ„πÀπâ“ 38 ∂÷ß 50 ‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

  À¡“¬‡Àµÿ æ.». 2545 æ.». 2544 æ.». 2545 æ.». 2544
   ∫“∑ ∫“∑ ∫“∑ ∫“∑

ß ∫ ° “ √ ‡ ß‘ π √ « ¡ ß ∫ ° “ √ ‡ ß‘ π ‡ © æ “ –  ∫ √‘ …— ∑
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  ∑ÿπ∑’ËÕÕ°·≈–  à«π‡°‘π  à«π‡°‘π∑ÿπ®“° 
  ‡√’¬°™”√–·≈â« ¡Ÿ≈§à“Àÿâπ °“√µ’√“§“∑’Ë¥‘π °”‰√ – ¡ √«¡
        À¡“¬‡Àµÿ ∫“∑ ∫“∑ ∫“∑ ∫“∑ ∫“∑

ß ∫ ·   ¥ ß ° “ √ ‡ ª ≈’Ë ¬ π · ª ≈ ß „ π  à « π ¢ Õ ß ºŸâ ∂◊ Õ Àÿâ π 
· ≈ –ß ∫ ° ” ‰ √   –   ¡

∫√‘…—∑ ‘́ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬
Singer Thailand Public Company Limited & Its Subsidiaries

 ”À√—∫ªï ‘Èπ ÿ¥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545 ·≈– æ.». 2544                    

À¡“¬‡Àµÿ„πÀπâ“ 38 ∂÷ß 50 ‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

ß ∫ ° “ √ ‡ ß‘ π √ « ¡   / ß ∫ ° “ √ ‡ ß‘ π ‡ © æ “ – ∫ √‘ … —∑

¬Õ¥§ß‡À≈◊Õµâπªï
  ≥ «—π∑’Ë 1 ¡°√“§¡ æ.». 2545 270,000,000 225,000,000 266,807,403 1,433,814,143 2,195,621,546
 à«π‡°‘π∑ÿπ®“°°“√µ’√“§“∑’Ë¥‘π
   ‡æ‘Ë¡¢÷Èπ (≈¥≈ß)               16 - - (137,701,635) - (137,701,635)
‡ß‘πªíπº≈®à“¬                        18 - - - (101,250,000) (101,250,000)
°”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘ ”À√—∫ªï - - - 196,993,544 196,993,544
¬Õ¥§ß‡À≈◊Õª≈“¬ß«¥ 
 ≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545 270,000,000 225,000,000 129,105,768 1,529,557,687 2,153,663,455

¬Õ¥§ß‡À≈◊Õµâπªï
 ≥ «—π∑’Ë 1 ¡°√“§¡ æ.». 2544 270,000,000 225,000,000 240,047,403 1,349,778,024 2,084,825,427
 à«π‡°‘π∑ÿπ®“°°“√µ’√“§“∑’Ë¥‘π
   ‡æ‘Ë¡¢÷Èπ (≈¥≈ß)                   16 - - 26,760,000 - 26,760,000
‡ß‘πªíπº≈®à“¬               18 - - - (83,700,000) (83,700,000)
°”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘ ”À√—∫ªï - - - 167,736,119 167,736,119
¬Õ¥§ß‡À≈◊Õª≈“¬ß«¥ 
 ≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2544  270,000,000 225,000,000 266,807,403 1,433,814,143 2,195,621,546

°”‰√ – ¡ à«π∑’Ë¬—ß‰¡à‰¥â®—¥ √√
  ¬Õ¥§ß‡À≈◊Õµâπªï       1,406,814,143  1,322,778,024   1,406,814,143    1,322,778,024
  À—° ‡ß‘πªíπº≈®à“¬                           18    (101,250,000)    (83,700,000)   (101,250,000)      (83,700,000)
  ∫«° °”‰√ (¢“¥∑ÿπ)  ÿ∑∏‘ ”À√—∫ªï       196,993,544    167,736,119     196,993,544 167,736,119
°”‰√ – ¡∑’Ë¬—ß‰¡à‰¥â®—¥ √√ª≈“¬ªï     1,502,557,687  1,406,814,143   1,502,557,687    1,406,814,143
°”‰√ – ¡ à«π∑’Ë®—¥ √√·≈â«
   ”√Õßµ“¡°ÆÀ¡“¬         27,000,000     27,000,000   27,000,000  27,000,000
°”‰√ – ¡ à«π∑’Ë®—¥ √√·≈â«ª≈“¬ªï        27,000,000     27,000,000   27,000,000  27,000,000

√«¡°”‰√ – ¡ª≈“¬ªï      1,529,557,687  1,433,814,143   1,529,557,687    1,433,814,143
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ß ∫ ° “ √ ‡ ß‘ π √ « ¡ ß ∫ ° “ √ ‡ ß‘ π ‡ © æ “ –  ∫ √‘ …— ∑
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À¡“¬‡Àµÿ„πÀπâ“ 38 ∂÷ß 50 ‡ªìπ à«πÀπ÷Ëß¢Õßß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑

‡ß‘π ¥ ÿ∑∏‘®“°°‘®°√√¡°“√¥”‡π‘πß“π      20    292,833,923  507,423,694 265,017,082      495,034,061

°√–· ‡ß‘π ¥®“°°‘®°√√¡≈ß∑ÿπ
  ‡ß‘π ¥®à“¬‡æ◊ËÕ´◊ÈÕ∑’Ë¥‘π Õ“§“√ ·≈–Õÿª°√≥å      9    (51,598,594)  (30,954,752) (51,598,594)      (30,879,153)
  ‡ß‘π ¥®à“¬ ”À√—∫§à“‡™à“®à“¬≈à«ßÀπâ“       (6,488,611)   (7,139,544)  (6,488,611)        (7,139,544)
  ‡ß‘π ¥®à“¬‡æ◊ËÕ´◊ÈÕ‡ß‘π≈ß∑ÿπ„πµ√“ “√Àπ’È      8     (1,000,000)     -   -                  -
  ‡ß‘π„Àâ°Ÿâ¬◊¡·°à∫√‘…—∑¬àÕ¬   24 (ß)       -     -  (2,680,000)   (300,000)
  ‡ß‘π ¥√—∫®“°°“√®”Àπà“¬∑’Ë¥‘π Õ“§“√ 
    ·≈–Õÿª°√≥å        113,468,695    3,323,252   3,455,568  3,323,252
  ‡ß‘π ¥√—∫®“°∫√‘…—∑¬àÕ¬ ”À√—∫  
    ™”√–Àπ’È‡ß‘π°Ÿâ    24 (ß)       -    -  73,630,000 16,300,000
  ‡ß‘π ¥√—∫®“°µ√“ “√Àπ’È∑’Ë°”Àπ¥√—∫™”√–      8      1,000,000    -  -                  -
  ≈Ÿ°Àπ’È·≈–‡ß‘π„Àâ°Ÿâ¬◊¡·°àæπ—°ß“π(‡æ‘Ë¡¢÷Èπ)≈¥≈ß       1,038,250       23,791      20,082     25,073
‡ß‘π ¥ ÿ∑∏‘‰¥â¡“ („™â‰ª) „π°‘®°√√¡≈ß∑ÿπ      56,419,740 (34,747,253)  16,338,445      (18,670,372)

°√–· ‡ß‘π ¥®“°°‘®°√√¡®—¥À“‡ß‘π
  ‡ß‘π‡∫‘°‡°‘π∫—≠™’∏π“§“√·≈–‡ß‘π°Ÿâ¬◊¡
    √–¬– —Èπ‡æ‘Ë¡¢÷Èπ(≈¥≈ß)        93,448,508    (111,467,625)     100,367,364     (110,132,891)
  ‡ß‘π ¥√—∫®“°‡ß‘π°Ÿâ¬◊¡√–¬–¬“«      300,000,000     500,000,000      300,000,000      500,000,000
  ®à“¬§◊π‡ß‘π°Ÿâ¬◊¡√–¬–¬“«              (612,916,000) (822,260,000)    (612,916,000)     (822,260,000)
  ‡ß‘π ¥√—∫®“°‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ-∫√‘…—∑¬àÕ¬ 24 (®)      -   -  63,600,000   -
  ‡ß‘πª√–°—πæπ—°ß“π·≈–‡ß‘π°Õß∑ÿπ‡≈’È¬ß™’æ
    ‡æ‘Ë¡¢÷Èπ(≈¥≈ß)       (95,876,196)   (8,938,184) (95,602,500) (8,941,575)
  ‡ß‘πªíπº≈®à“¬      (100,213,408)  (76,971,779)    (100,213,408)      (76,971,779)
‡ß‘π ¥ ÿ∑∏‘‰¥â¡“ („™â‰ª) „π°‘®°√√¡®—¥À“‡ß‘π   (415,557,096)    (519,637,588)    (344,764,544)     (518,306,245)
‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥‡æ‘Ë¡¢÷Èπ (≈¥≈ß)  ÿ∑∏‘   (66,303,433)  (46,961,147)     (63,409,017)      (41,942,556)
  ‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥µâπªï     157,527,645  204,488,792 152,745,798      194,688,354
  ‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ ‘Èπªï      21      91,224,212      157,527,645       89,336,781      152,745,798

¢âÕ¡Ÿ≈‡æ‘Ë¡‡µ‘¡ ”À√—∫ß∫°√–· ‡ß‘π ¥
  ®à“¬¥Õ°‡∫’È¬        60,615,810       99,115,276       57,935,144       93,142,759
  ®à“¬¿“…’‡ß‘π‰¥â        62,232,412   24,973,628  60,694,805 22,045,878

  À¡“¬‡Àµÿ æ.». 2545 æ.». 2544 æ.». 2545 æ.». 2544
   ∫“∑ ∫“∑ ∫“∑ ∫“∑

ß ∫ ° “ √ ‡ ß‘ π √ « ¡ ß ∫ ° “ √ ‡ ß‘ π ‡ © æ “ –  ∫ √‘ …— ∑

 ”À√—∫ªï ‘Èπ ÿ¥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545 ·≈– æ.». 2544                    
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∫√‘…—∑ ‘́ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬
Singer Thailand Public Company Limited & Its Subsidiaries

1    ¢âÕ¡Ÿ≈∑—Ë«‰ª
 ∫√‘…—∑ ‘́ß‡°Õ√å  ª√–‡∑»‰∑¬  ®”°—¥  (¡À“™π)  ("∫√‘…—∑") ‡ªìπ∫√‘…—∑¡À“™π®”°—¥ ´÷Ëß®—¥µ—Èß·≈–Õ“»—¬Õ¬Ÿàµ“¡∑’ËÕ¬Ÿà∑’Ë‰¥â®¥∑–‡∫’¬π‰«â¥—ßπ’È
 ‡≈¢∑’Ë 321 ∂ππ ’Ëæ√–¬“ ·¢«ß ’Ëæ√–¬“ ‡¢µ∫“ß√—° °√ÿß‡∑æ¡À“π§√
 ∫√‘…—∑‡ªìπ∫√‘…—∑®¥∑–‡∫’¬π„πµ≈“¥À≈—°∑√—æ¬å·Ààßª√–‡∑»‰∑¬
 ∫√‘…—∑ª√–°Õ∫∏ÿ√°‘®®”Àπà“¬®—°√‡¬Á∫ºâ“  ‡§√◊ËÕß„™â‰øøÑ“ √∂®—°√¬“π¬πµå ·≈–‚∑√»—æ∑å‡§≈◊ËÕπ∑’Ë
 √“¬™◊ËÕ¢Õß∫√‘…—∑¬àÕ¬·≈–°“√ª√–°Õ∫∏ÿ√°‘®¢Õß∫√‘…—∑¬àÕ¬‰¥â· ¥ß‰«â„πÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π¢âÕ 24 ©)
 ≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545  °≈ÿà¡∫√‘…—∑¡’æπ—°ß“π®”π«πª√–¡“≥  7,842  §π
2    π‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠
π‚¬∫“¬°“√∫—≠™’∑’Ë ”§—≠∑’Ë„™â„π°“√®—¥∑”ß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑¡’¥—ßµàÕ‰ªπ’È
2.1   ‡°≥±å„π°“√®—¥∑”ß∫°“√‡ß‘π
 ß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑‰¥â®—¥∑”¢÷Èπµ“¡À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª¿“¬„µâæ√–√“™∫—≠≠—µ‘°“√∫—≠™’ æ.». 2543 ´÷ËßÀ¡“¬
§«“¡∂÷ß¡“µ√∞“π°“√∫—≠™’∑’Ë°”Àπ¥‚¥¬ ¡“§¡π—°∫—≠™’·≈–ºŸâ Õ∫∫—≠™’√—∫Õπÿ≠“µ·Ààßª√–‡∑»‰∑¬ ´÷Ëß§≥–°√√¡°“√§«∫§ÿ¡°“√ª√–°Õ∫«‘™“™’æ Õ∫
∫—≠™’·µàßµ—Èß‚¥¬√—∞¡πµ√’«à“°“√°√–∑√«ßæ“≥‘™¬å¿“¬„µâæ√–√“™∫—≠≠—µ‘ºŸâ Õ∫∫—≠™’ æ.». 2505 ‰¥â¡’¡µ‘„Àâª√–°“»„™â·≈â«  ·≈–µ“¡¢âÕ°”Àπ¥¢Õß
§≥–°√√¡°“√°”°—∫À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å«à“¥â«¬°“√®—¥∑” ·≈–π”‡ πÕ√“¬ß“π∑“ß°“√‡ß‘π ß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑‰¥â®—¥∑”
¢÷Èπµ“¡À≈—°√“§“∑ÿπ‡¥‘¡  ‚¥¬Õ“®ª√—∫ª√ÿß¥â«¬°“√µ’√“§“„À¡à¢Õß∑’Ë¥‘π
 À≈—°°“√∫—≠™’∑’Ë„™âÕ“®·µ°µà“ß‰ª®“°À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª´÷Ëß„™â„πÕ“≥“‡¢µª√–‡∑»Õ◊Ëπ  ¥—ßπ—Èπß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–
∫√‘…—∑‰¥â®—¥∑”¢÷Èπ¡‘‰¥â¡’®ÿ¥ª√– ß§å∑’Ë®–· ¥ß∞“π–°“√‡ß‘π ·≈–º≈°“√¥”‡π‘πß“π ·≈–°√–· ‡ß‘π ¥„Àâ Õ¥§≈âÕß°—∫À≈—°°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª∑’Ë°”Àπ¥
‰«â„πÕ“≥“‡¢µª√–‡∑»Õ◊Ëπ  ·≈–ß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑®—¥∑”¥â«¬¢âÕ ¡¡µ‘∞“π∑’Ë«à“ºŸâ„™âß∫°“√‡ß‘π¡’§«“¡‡¢â“„®À≈—°°“√·≈–«‘∏’ªØ‘∫—µ‘
∑“ß°“√∫—≠™’∑’Ë√—∫√Õß∑—Ë«‰ª„πª√–‡∑»‰∑¬·≈â«
 ‡æ◊ËÕ§«“¡ –¥«°¢ÕßºŸâ„™âß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑ ®÷ß‰¥â¡’°“√·ª≈ß∫°“√‡ß‘π‡ªìπ¿“…“Õ—ß°ƒ…®“°ß∫°“√‡ß‘π∑’Ë®—¥∑”‡ªìπ
¿“…“‰∑¬ ”À√—∫°“√„™â¿“¬„πª√–‡∑»
2.2   ß∫°“√‡ß‘π√«¡
 ∫√‘…—∑¬àÕ¬À¡“¬∂÷ß∫√‘…—∑∑’Ë∫√‘…—∑„À≠à„π°≈ÿà¡∫√‘…—∑¡’ ‘∑∏‘ÕÕ°‡ ’¬ß∑—Èß∑“ßµ√ß·≈–∑“ßÕâÕ¡¡“°°«à“°÷ËßÀπ÷Ëß¢Õß ‘∑∏‘„π°“√ÕÕ°‡ ’¬ß∑—ÈßÀ¡¥ 
À√◊Õ¡’Õ”π“®„π°“√§«∫§ÿ¡π‚¬∫“¬°“√‡ß‘π·≈–°“√¥”‡π‘πß“π¢Õß∫√‘…—∑¬àÕ¬ ∫√‘…—∑¬àÕ¬¥—ß°≈à“«‰¥â∂Ÿ°π”¡“√«¡„π°“√®—¥∑”ß∫°“√‡ß‘π‚¥¬‡√‘Ë¡µ—Èß·µà
«—π∑’Ë∫√‘…—∑„À≠à¡’Õ”π“®§«∫§ÿ¡ ®π∂÷ß«—π∑’ËÕ”π“®§«∫§ÿ¡„π∫√‘…—∑¬àÕ¬¥—ß°≈à“«‰¥â ‘Èπ ÿ¥≈ß √“¬°“√·≈–¬Õ¥§ß‡À≈◊Õ√–À«à“ß°≈ÿà¡∫√‘…—∑ µ≈Õ¥®π°”‰√
¢“¥∑ÿπ∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ‰¥âµ—¥ÕÕ°®“°ß∫°“√‡ß‘π√«¡π’Èπ‚¬∫“¬°“√∫—≠™’ ”À√—∫∫√‘…—∑¬àÕ¬®–‡ª≈’Ë¬π·ª≈ß‡æ◊ËÕ„™âπ‚¬∫“¬°“√∫—≠™’‡¥’¬«°—∫°≈ÿà¡∫√‘…—∑„π°“√
®—¥∑”ß∫°“√‡ß‘π√«¡
2.3   ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬
 ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬· ¥ß„πß∫°“√‡ß‘π‡©æ“–∫√‘…—∑‚¥¬„™â«‘∏’ à«π‰¥â‡ ’¬  °“√¥âÕ¬§à“¢Õß‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬®–∫—π∑÷°‡ªìπ§à“‡º◊ËÕ°“√
ª√—∫¡Ÿ≈§à“‡ß‘π≈ß∑ÿπ (∂â“¡’)
 «‘∏’ à«π‰¥â‡ ’¬‡ªìπ°“√∑’Ë∫√‘…—∑√—∫√Ÿâ à«π·∫àß°”‰√À√◊Õ¢“¥∑ÿπ ”À√—∫ªï¢Õß∫√‘…—∑¬àÕ¬ „π°√≥’∑’Ë∫√‘…—∑¢“¥∑ÿπ‡°‘π°«à“‡ß‘π≈ß∑ÿπ ∫√‘…—∑®–ª√—∫
≈¥∫—≠™’‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬¥—ß°≈à“«‡ªìπ»Ÿπ¬å ∫√‘…—∑®–∫—π∑÷°º≈¢“¥∑ÿπ ÿ∑∏‘∑’Ë‡°‘π°«à“‡ß‘π≈ß∑ÿπ‡ªìπÀπ’È ‘π‡∑à“∑’Ë∫√‘…—∑¡’¢âÕºŸ°æ—πÀ√◊Õ‰¥â®à“¬‡ß‘π·∑π
∫√‘…—∑¬àÕ¬ ‡æ◊ËÕ≈¥¿“√–ºŸ°æ—π¢Õß∫√‘…—∑¬àÕ¬µ“¡®”π«π‡ß‘π∑’Ë‰¥â §È”ª√–°—πÀ√◊Õ¡’¿“√–ºŸ°æ—πÕ¬Ÿà
2.4   ∫ÿ§§≈À√◊Õ°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π
 ∫ÿ§§≈À√◊Õ°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—πÀ¡“¬∂÷ß∫ÿ§§≈À√◊Õ°‘®°“√∑’Ë¡’Õ”π“®§«∫§ÿ¡À√◊Õ∂Ÿ°§«∫§ÿ¡‰¡à«à“®–‡ªìπ‚¥¬∑“ßµ√ßÀ√◊Õ∑“ßÕâÕ¡´÷Ëß°√–∑”
ºà“π∫√‘…—∑∑’Ë∑”Àπâ“∑’Ë∂◊ÕÀÿâπ ∫√‘…—∑¬àÕ¬ ·≈–°‘®°“√∑’Ë‡ªìπ∫√‘…—∑¬àÕ¬„π‡§√◊Õ‡¥’¬«°—π πÕ°®“°π’È  °‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π¬—ß√«¡§«“¡∂÷ß ∫√‘…—∑√à«¡·≈–
∫ÿ§§≈∑’Ë¡’Õ‘∑∏‘æ≈Õ¬à“ß‡ªìπ “√– ”§—≠°—∫°‘®°“√‰¡à«à“®–‡ªìπ‚¥¬∑“ßµ√ßÀ√◊Õ∑“ßÕâÕ¡  ºŸâ∫√‘À“√ ”§—≠  °√√¡°“√À√◊Õæπ—°ß“π¢Õß°‘®°“√  √«¡µ≈Õ¥
∑—Èß ¡“™‘°„π§√Õ∫§√—«∑’Ë„°≈â™‘¥°—∫∫ÿ§§≈¥—ß°≈à“« ÷́Ëß¡’Õ”π“®™—°®Ÿß À√◊ÕÕ“®∂Ÿ°™—°®Ÿß„ÀâªØ‘∫—µ‘µ“¡∫ÿ§§≈¥—ß°≈à“« ·≈–°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—∫∫ÿ§§≈ ¢â“ßµâπ
 „π°“√æ‘®“√≥“§«“¡ —¡æ—π∏å√–À«à“ß∫ÿ§§≈À√◊Õ°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π·µà≈–√“¬°“√ ∫√‘…—∑§”π÷ß∂÷ß‡π◊ÈÕÀ“¢Õß§«“¡ —¡æ—π∏å¡“°°«à“√Ÿª·∫∫
∑“ß°ÆÀ¡“¬
2.5   °“√·ª≈ß§à“‡ß‘πµ√“µà“ßª√–‡∑»
 °≈ÿà¡∫√‘…—∑·ª≈ß§à“√“¬°“√∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑»∑’Ë‡°‘¥¢÷Èπ„Àâ‡ªìπ‡ß‘π∫“∑‚¥¬„™âÕ—µ√“·≈°‡ª≈’Ë¬π ≥ «—π∑’Ë∑’Ë‡°‘¥√“¬°“√ ·≈–·ª≈ß§à“
 ‘π∑√—æ¬å·≈–Àπ’È ‘π∑’Ë‡ªìπµ—«‡ß‘π∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑» ≥ «—π∑’Ë„πß∫¥ÿ≈„Àâ‡ªìπ‡ß‘π∫“∑‚¥¬„™âÕ—µ√“·≈°‡ª≈’Ë¬π ≥ «—ππ—Èπ ‡¡◊ËÕ°≈ÿà¡∫√‘…—∑∑”°“√ªÑÕß°—π
§«“¡‡ ’Ë¬ß„Àâ°—∫√“¬°“√∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑»‚¥¬„™â —≠≠“ ◊́ÈÕ¢“¬‡ß‘πµ√“µà“ßª√–‡∑»≈à«ßÀπâ“  °≈ÿà¡∫√‘…—∑®–·ª≈ß§à“ ‘π∑√—æ¬å·≈–Àπ’È ‘π‡ªìπµ—«‡ß‘π
∑’Ë‡°’Ë¬«¢âÕß°—∫ —≠≠“≈à«ßÀπâ“¥â«¬Õ—µ√“·≈°‡ª≈’Ë¬π∑’Ë√–∫ÿ‰«â„π —≠≠“≈à«ßÀπâ“π—Èπ °”‰√·≈–¢“¥∑ÿπ∑’Ë‡°‘¥®“°√—∫À√◊Õ®à“¬™”√–∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑» 
·≈–∑’Ë‡°‘¥°“√·ª≈ß§à“ ‘π∑√—æ¬å·≈–Àπ’È ‘π∑’Ë‡ªìπµ—«‡ß‘π¥—ß°≈à“« ‰¥â∫—π∑÷°„πß∫°”‰√¢“¥∑ÿπ
2.6   ‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π
 ‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘πÀ¡“¬∂÷ß  —≠≠“„¥Ê ∑’Ë∑”„Àâ ‘π∑√—æ¬å∑“ß°“√‡ß‘π¢Õß°‘®°“√Àπ÷Ëß ·≈–Àπ’È ‘π∑“ß°“√‡ß‘πÀ√◊Õµ√“ “√∑ÿπ¢ÕßÕ’°°‘®°“√
Àπ÷Ëß‡æ‘Ë¡¢÷Èπ„π‡«≈“‡¥’¬«°—π  ‘π∑√—æ¬å·≈–Àπ’È ‘π∑“ß°“√‡ß‘π¢Õß°≈ÿà¡∫√‘…—∑√«¡∂÷ß‡ß‘π ¥·≈–‡ß‘πΩ“°∏π“§“√ ‡ß‘π≈ß∑ÿπ™—Ë«§√“« ≈Ÿ°Àπ’È°“√§â“·≈–

À¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ æ.». 2545 ·≈– æ.». 2544



Singer Thailand Public Company Limited     2002 Annual Report  39

   
   

∫√‘…—∑ ‘́ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬
Singer Thailand Public Company Limited & Its Subsidiaries

2.6   ‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π (µàÕ)
≈Ÿ°Àπ’ÈºàÕπ™”√– ‡ß‘π∑¥√Õß®à“¬·°à∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π ‡ß‘π„Àâ°Ÿâ¬◊¡·°à∫√‘…—∑¬àÕ¬ ≈Ÿ°Àπ’È·≈–‡ß‘π„Àâ°Ÿâ·°àæπ—°ß“π ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬ ‡ß‘π≈ß∑ÿπ√–¬–¬“« 
‡ß‘π‡∫‘°‡°‘π∫—≠™’∏π“§“√·≈–‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π ‡®â“Àπ’È°“√§â“ ‡®â“Àπ’È∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π ‡ß‘πªíπº≈§â“ß®à“¬ Àπ’È ‘π¢Õß∫√‘…—∑¬àÕ¬
 à«π∑’Ë‡°‘π‡ß‘π≈ß∑ÿπ ‡ß‘π°Ÿâ¬◊¡√–¬–¬“« ‡ß‘π™¥‡™¬æπ—°ß“π‡¡◊ËÕ‡°…’¬≥Õ“¬ÿ ‡ß‘πª√–°—πæπ—°ß“π ·≈–‡ß‘π°Õß∑ÿπ‡≈’È¬ß™’æ  ´÷Ëßπ‚¬∫“¬°“√∫—≠™’‡©æ“–
 ”À√—∫√“¬°“√·µà≈–√“¬°“√‰¥â‡ªî¥‡º¬·¬°‰«â„π·µà≈–À—«¢âÕ∑’Ë‡°’Ë¬«¢âÕß
 °≈ÿà¡∫√‘…—∑‰¥â„™â‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π‡æ◊ËÕ≈¥§«“¡‡ ’Ë¬ß®“°°“√º—πº«π¢ÕßÕ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µà“ßª√–‡∑» ‡§√◊ËÕß¡◊Õ∑’Ë„™â§◊Õ  —≠≠“
´◊ÈÕ¢“¬‡ß‘πµ√“µà“ßª√–‡∑»≈à«ßÀπâ“
  —≠≠“ ◊́ÈÕ¢“¬‡ß‘πµ√“µà“ßª√–‡∑»≈à«ßÀπâ“ªÑÕß°—π§«“¡‡ ’Ë¬ß∑’Ë‡°‘¥®“°°“√º—πº«π¢ÕßÕ—µ√“·≈°‡ª≈’Ë¬π‚¥¬°”Àπ¥Õ—µ√“·≈°‡ª≈’Ë¬π„πÕπ“§µ
∑’Ë ‘π∑√—æ¬å·≈–Àπ’È ‘π∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑»®–‰¥â√—∫À√◊ÕµâÕß®à“¬™”√– ®”π«π‡ß‘π¢Õß  ‘π∑√—æ¬åÀ√◊ÕÀπ’È ‘π∑’Ë‡æ‘Ë¡¢÷ÈπÀ√◊Õ≈¥≈ß‡¡◊ËÕ‰¥â√—∫À√◊ÕµâÕß®à“¬
™”√–®–À—°≈â“ß°—∫¡Ÿ≈§à“∑’Ë‡ª≈’Ë¬π‰ª¢Õß —≠≠“´◊ÈÕ¢“¬‡ß‘πµ√“µà“ßª√–‡∑»≈à«ßÀπâ“  ¥—ßπ—Èπ  °”‰√·≈–¢“¥∑ÿπ®÷ßπ”¡“À—°≈â“ß°—π‡æ◊ËÕ°“√‡ πÕ√“¬ß“π  
·≈–®–‰¡à√—∫√Ÿâ„πß∫°“√‡ß‘π §à“∏√√¡‡π’¬¡∑’Ë‡°‘¥¢÷Èπ®“°°“√∑” —≠≠“´◊ÈÕ¢“¬‡ß‘πµ√“µà“ßª√–‡∑»≈à«ßÀπâ“®–µ—¥®”Àπà“¬µ≈Õ¥Õ“¬ÿ¢Õß —≠≠“π—Èπ
 °“√‡ªî¥‡º¬¢âÕ¡Ÿ≈‡°’Ë¬«°—∫‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π´÷Ëß°≈ÿà¡∫√‘…—∑‡ªìπ§Ÿà —≠≠“‰¥â· ¥ß‰«â„πÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π ¢âÕ25
2.7   ≈Ÿ°Àπ’ÈºàÕπ™”√–
 ≈Ÿ°Àπ’ÈºàÕπ™”√–∑—ÈßÀ¡¥®–∂Ÿ°®—¥ª√–‡¿∑‡ªìπ ‘π∑√—æ¬åÀ¡ÿπ‡«’¬π‚¥¬‰¡à§”π÷ß∂÷ß√–¬–‡«≈“§√∫°”Àπ¥™”√– ∑—Èßπ’È‡ªìπ‰ªµ“¡«‘∏’ªØ‘∫—µ‘¢Õß∏ÿ√°‘®
ª√–‡¿∑π’È ≈Ÿ°Àπ’ÈºàÕπ™”√–®–§È”ª√–°—π‚¥¬ ‘π§â“∑’Ë¢“¬
 ∫√‘…—∑µ—Èß§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠  ª√–¡“≥®“°º≈¢“¥∑ÿπ∑’Ë§“¥«à“®–‡°‘¥¢÷Èπ®“°Àπ’È∑’Ë‡√’¬°‡°Á∫‰¡à‰¥â  Àπ’È Ÿ≠∑’Ë‡°‘¥¢÷Èπ„π√–À«à“ßªïµ—¥‡ªìπ
§à“„™â®à“¬∑—π∑’∑’Ë‡°‘¥¢÷Èπ
2.8   °“√ª√—∫‚§√ß √â“ßÀπ’È∑’Ë¡’ªí≠À“
„π°√≥’∑’Ë°≈ÿà¡∫√‘…—∑‡ªìπ‡®â“Àπ’È
 „π°√≥’∑’Ë°“√ª√—∫‚§√ß √â“ßÀπ’È‡°‘¥®“°°“√‡ª≈’Ë¬π·ª≈ß‡ß◊ËÕπ‰¢„π°“√™”√–Àπ’È ¡Ÿ≈§à“¬ÿµ‘∏√√¡¢Õß‡ß‘π≈ß∑ÿπ„π≈Ÿ°Àπ’ÈÀ≈—ß°“√ª√—∫‚§√ß √â“ßÀπ’È
§”π«≥®“°¡Ÿ≈§à“ªí®®ÿ∫—π¢Õß°√–· ‡ß‘π ¥∑’Ë®–‰¥â√—∫„πÕπ“§µ §‘¥≈¥¥â«¬Õ—µ√“¥Õ°‡∫’È¬¢—ÈπµË” ”À√—∫‡ß‘π„Àâ°Ÿâ√–¬–¬“« (MLR) ≥ «—πª√—∫‚§√ß √â“ßÀπ’È
 º≈¢“¥∑ÿπ∑’Ë‡°‘¥®“°°“√ª√—∫‚§√ß √â“ßÀπ’È ÿ∑∏‘®“°§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ ∫—π∑÷°‡ªìπ§à“„™â®à“¬∑—Èß®”π«π„πß∫°”‰√¢“¥∑ÿπ∑—π∑’∑’Ë‡°‘¥¢÷Èπ
 §à“∏√√¡‡π’¬¡µ“¡°ÆÀ¡“¬·≈–§à“„™â®à“¬∑“ßµ√ßÕ◊Ëπ∑’Ë‡°‘¥¢÷Èπ®“°°“√ª√—∫‚§√ß √â“ßÀπ’È‰¥â∫—π∑÷°‡ªìπ§à“„™â®à“¬‡¡◊ËÕ‡°‘¥¢÷Èπ
2.9   ‡ß‘π≈ß∑ÿπ
 Àπà«¬≈ß∑ÿπ´÷Ëß®—¥ª√–‡¿∑‡ªìπÀ≈—°∑√—æ¬å‡º◊ËÕ¢“¬· ¥ß„πß∫¥ÿ≈¥â«¬¡Ÿ≈§à“¬ÿµ‘∏√√¡ ¡Ÿ≈§à“¬ÿµ‘∏√√¡¢ÕßÀπà«¬≈ß∑ÿπ§”π«≥‚¥¬„™â¡Ÿ≈§à“
 ‘π∑√—æ¬å ÿ∑∏‘¢ÕßÀπà«¬≈ß∑ÿπ¢≥–ªî¥∑”°“√ ≥ «—π∑’Ë„πß∫¥ÿ≈ ´÷Ëßª√–°“»‚¥¬∫√‘…—∑À≈—°∑√—æ¬å®—¥°“√°Õß∑ÿπ√«¡∑’Ë‡ªìπºŸâ®—¥°“√°Õß∑ÿπ√«¡π—Èπ √“§“
µ“¡∫—≠™’∑’Ë‡æ‘Ë¡¢÷ÈπÀ√◊Õ≈¥≈ß¢ÕßÀ≈—°∑√—æ¬å‡º◊ËÕ¢“¬‰¥â∫—π∑÷°‡ªìπ°”‰√À√◊Õ¢“¥∑ÿπ∑’Ë¬—ß‰¡à‡°‘¥¢÷Èπ·≈–· ¥ß¿“¬„µâ à«π¢ÕßºŸâ∂◊ÕÀÿâπ
 ‡ß‘π≈ß∑ÿπ„πµ√“ “√Àπ’È∑’Ë®—¥‡ªìπª√–‡¿∑µ√“ “√Àπ’È∑’Ë®–∂◊Õ®π§√∫°”Àπ¥ · ¥ß„πß∫¥ÿ≈¥â«¬√“§“∑ÿπµ—¥®”Àπà“¬
 ‡ß‘π≈ß∑ÿπ„πµ√“ “√∑ÿπ∑’Ë‰¡àÕ¬Ÿà„π§«“¡µâÕß°“√¢Õßµ≈“¥∑’Ë®—¥ª√–‡¿∑‡ªìπ‡ß‘π≈ß∑ÿπ∑—Ë«‰ª · ¥ß„πß∫¥ÿ≈¥â«¬√“§“∑ÿπ °≈ÿà¡∫√‘…—∑®–∑¥ Õ∫
°“√¥âÕ¬§à“¢Õß‡ß‘π≈ß∑ÿπµàÕ‡¡◊ËÕ¡’¢âÕ∫àß™’È«à“‡ß‘π≈ß∑ÿππ—ÈπÕ“®¡’°“√¥âÕ¬§à“‡°‘¥¢÷Èπ ∂â“¡Ÿ≈§à“∑’Ë§“¥«à“®–‰¥â√—∫§◊π¢Õß‡ß‘π≈ß∑ÿπµË”°«à“√“§“µ“¡∫—≠™’¢Õß
‡ß‘π≈ß∑ÿπ º≈¢“¥∑ÿπ®“°°“√¥âÕ¬§à“∑’Ë‡°‘¥¢÷Èπ∫—π∑÷°„πß∫°”‰√¢“¥∑ÿπ∑—π∑’
 „π°“√®”Àπà“¬‡ß‘π≈ß∑ÿπ º≈µà“ß√–À«à“ß‡ß‘π ¥ ÿ∑∏‘∑’Ë‰¥â√—∫®“°°“√®”Àπà“¬°—∫√“§“µ“¡∫—≠™’¢Õß‡ß‘π≈ß∑ÿππ—Èπ®–∫—π∑÷°„πß∫°”‰√¢“¥∑ÿπ
∑—π∑’ ‡¡◊ËÕ‡ß‘π≈ß∑ÿπ„πµ√“ “√Àπ’ÈÀ√◊Õµ√“ “√∑ÿπ™π‘¥‡¥’¬«°—π¡’°“√®”Àπà“¬‡æ’¬ß∫“ß à«π √“§“µ“¡∫—≠™’¢Õß‡ß‘π≈ß∑ÿπ∑’Ë®”Àπà“¬§”π«≥‚¥¬„™â«‘∏’
∂—«‡©≈’Ë¬∂à«ßπÈ”Àπ—°®“°®”π«π∑’Ë∂◊Õ§√Õß∑—ÈßÀ¡¥
2.10   ‘π§â“§ß‡À≈◊Õ
  ‘π§â“§ß‡À≈◊Õ· ¥ß¥â«¬√“§“∑ÿπÀ√◊Õ¡Ÿ≈§à“ ÿ∑∏‘∑’Ë®–‰¥â√—∫·≈â«·µà√“§“„¥®–µË”°«à“ √“§“∑ÿπ¢Õß ‘π§â“§”π«≥‚¥¬«‘∏’‡¢â“°àÕπÕÕ°°àÕπ µâπ∑ÿπ
„π°“√´◊ÈÕª√–°Õ∫¥â«¬√“§“´◊ÈÕ ·≈–§à“„™â®à“¬∑“ßµ√ß∑’Ë‡°’Ë¬«¢âÕß°—∫°“√´◊ÈÕ ‘π§â“π—Èπ ‡™àπ§à“¿“…’Õ“°√ §à“¢π àß À—°¥â«¬ à«π≈¥·≈–‡ß‘π∑’Ë‰¥â√—∫§◊π®“°
°“√´◊ÈÕ ‘π§â“ ¡Ÿ≈§à“∑’Ë®–‰¥â√—∫ª√–¡“≥®“°√“§“∑’Ë§“¥«à“®–¢“¬‰¥âµ“¡ª°µ‘¢Õß∏ÿ√°‘®À—°¥â«¬§à“„™â®à“¬∑’Ë®”‡ªìπ‡æ◊ËÕ„Àâ¢“¬ ‘π§â“π—Èπ „π√–À«à“ßªï 
°≈ÿà¡∫√‘…—∑‰¥â∑”°“√µ—Èß§à“‡º◊ËÕ≈¥¡Ÿ≈§à“ ”À√—∫ ‘π§â“‡°à“ ≈â“ ¡—¬ À√◊Õ‡ ◊ËÕ¡§ÿ≥¿“æ
2.11  ∑’Ë¥‘π Õ“§“√ ·≈–Õÿª°√≥å
 ∑’Ë¥‘π Õ“§“√ ·≈–Õÿª°√≥å√—∫√Ÿâ‡¡◊ËÕ‡√‘Ë¡·√°µ“¡√“§“∑ÿπ À≈—ß®“°π—Èπ∑’Ë¥‘π∑’Ë¡’¡Ÿ≈§à“‡ªìππ—¬ ”§—≠‰¥â· ¥ß¥â«¬√“§“ª√–‡¡‘π ´÷Ëßª√–‡¡‘π‚¥¬
ºŸâª√–‡¡‘π√“§“Õ‘ √–∑ÿ°Ê 5 ªï À√◊Õ‡¡◊ËÕ¡’¢âÕ∫àß™’È«à“∑’Ë¥‘ππ—ÈπÕ“®¡’°“√‡ª≈’Ë¬π·ª≈ßÕ¬à“ß¡’π—¬ ”§—≠„π¡Ÿ≈§à“ ∑’Ë¥‘π  à«πÕ“§“√·≈–Õÿª°√≥å· ¥ß¥â«¬√“§“
∑ÿπ‡¥‘¡À—°§à“‡ ◊ËÕ¡√“§“ – ¡
 °“√‡æ‘Ë¡¢÷Èπ¢Õß√“§“µ“¡∫—≠™’∑’Ë‡ªìπº≈¡“®“°°“√ª√–‡¡‘π√“§“„À¡à¢Õß∑’Ë¥‘π®–· ¥ß‡ªìπ à«π‡°‘π∑ÿπ®“°°“√µ’√“§“¡Ÿ≈§à“¬ÿµ‘∏√√¡ · ¥ßÕ¬Ÿà
„π à«π¢ÕßºŸâ∂◊ÕÀÿâπ
 §à“‡ ◊ËÕ¡√“§“§”π«≥‚¥¬«‘∏’‡ âπµ√ß ‡æ◊ËÕ≈¥√“§“µ“¡∫—≠™’¢Õß ‘π∑√—æ¬å·µà≈–™π‘¥µ“¡Õ“¬ÿ°“√„™âß“π ‚¥¬ª√–¡“≥¢Õß ‘π∑√—æ¬å¥—ßµàÕ‰ªπ’È 
¬°‡«âπ∑’Ë¥‘π´÷Ëß¡’Õ“¬ÿ°“√„™âß“π‰¡à®”°—¥
  Õ“§“√                    20 ªï
  §à“ª√—∫ª√ÿßÕ“§“√‡™à“                   5 ªï
  ‡§√◊ËÕß®—°√·≈–Õÿª°√≥å                  5 ªï
  ‡§√◊ËÕßµ°·µàß µ‘¥µ—Èß·≈–Õÿª°√≥å ”π—°ß“π                  5 ªï
  √∂¬πµå                     5 ªï
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2.11  ∑’Ë¥‘π Õ“§“√ ·≈–Õÿª°√≥å (µàÕ)
 „π°√≥’∑’Ë√“§“µ“¡∫—≠™’ Ÿß°«à“¡Ÿ≈§à“∑’Ë§“¥«à“®–‰¥â√—∫§◊π´÷Ëß§”π«≥®“°¡Ÿ≈§à“ªí®®ÿ∫—π¢Õß°√–· ‡ß‘π ¥∑’Ë§“¥«à“®–‡°‘¥„πÕπ“§µ®“°°“√„™â
 ‘π∑√—æ¬åÕ¬à“ßµàÕ‡π◊ËÕß À√◊Õ®”π«π∑’Ë®–‰¥â√—∫®“°°“√®”Àπà“¬ ‘π∑√—æ¬åÀ—°¥â«¬µâπ∑ÿπ®“°°“√®”Àπà“¬ ‘π∑√—æ¬åπ—Èπ·≈â«·µà®”π«π„¥®– Ÿß°«à“ √“§“
µ“¡∫—≠™’®–∂Ÿ°ª√—∫≈¥„Àâ‡∑à“°—∫¡Ÿ≈§à“∑’Ë§“¥«à“®–‰¥â√—∫§◊π
 °”‰√¢“¥∑ÿπ®“°°“√®”Àπà“¬∑’Ë¥‘π Õ“§“√·≈–Õÿª°√≥å °”Àπ¥¢÷Èπ®“°√“§“µ“¡∫—≠™’·≈–‰¥â√«¡Õ¬Ÿà„π°“√§”π«≥°”‰√®“°°“√¥”‡π‘πß“π 
„π°“√¢“¬ ‘π∑√—æ¬å∑’Ë¡’°“√µ’√“§“„À¡à  à«π‡°‘π∑ÿπ®“°°“√µ’√“§“∑’Ë‡°’Ë¬«¢âÕß®–‚Õπ‰ª¬—ß°”‰√ – ¡
 √“¬®à“¬‡°’Ë¬«°—∫°“√µàÕ‡µ‘¡ °“√µàÕÕ“¬ÿ À√◊Õ°“√ª√—∫ª√ÿß ‘π∑√—æ¬å„Àâ¥’¢÷Èπ ÷́Ëß∑”„Àâ√“§“‡ª≈’Ë¬π·∑π„πªí®®ÿ∫—π¢Õß ‘π∑√—æ¬å‡æ‘Ë¡¢÷ÈπÕ¬à“ß‡ªìπ
 “√– ”§—≠®–√«¡‡ªìπ√“§“∑ÿπ¢Õß ‘π∑√—æ¬å  à«π§à“´àÕ¡·´¡·≈–§à“∫”√ÿß√—°…“√—∫√Ÿâ§à“„™â®à“¬„π√Õ∫√–¬–‡«≈“∫—≠™’∑’Ë‡°‘¥¢÷Èπ
2.12  §à“‡™à“®à“¬≈à«ßÀπâ“
 §à“‡™à“®à“¬≈à«ßÀπâ“µ—¥®”Àπà“¬µ“¡Õ“¬ÿ —≠≠“‡™à“‚¥¬«‘∏’‡ âπµ√ß
2.13   ”√Õß‡ß‘π™¥‡™¬æπ—°ß“π‡¡◊ËÕ‡°…’¬≥Õ“¬ÿ
 °≈ÿà¡∫√‘…—∑‰¥âµ—Èß ”√Õß‡ß‘π™¥‡™¬æπ—°ß“π‡¡◊ËÕ‡°…’¬≥Õ“¬ÿ  ”√Õß‡ß‘π™¥‡™¬æπ—°ß“π‡¡◊ËÕ‡°…’¬≥Õ“¬ÿ§”π«≥®“°Õ—µ√“‡ß‘π™¥‡™¬‡¡◊ËÕ‡°…’¬≥
Õ“¬ÿ¢Õß°≈ÿà¡∫√‘…—∑ ‡ß‘π‡¥◊Õπ„πÕπ“§µ¢Õßæπ—°ß“π∑’Ë§“¥«à“®–‰¥â√—∫ ≥ «—π∑’Ë‡°…’¬≥Õ“¬ÿ Õ—µ√“°“√À¡ÿπ‡«’¬π¢Õßæπ—°ß“π ·≈–Õ—µ√“§‘¥≈¥‚¥¬§”π«≥
®“°Õ—µ√“∂—«‡©≈’Ë¬¢Õßº≈µÕ∫·∑π¢Õß°≈ÿà¡∫√‘…—∑ ”À√—∫  Àâ“ªï∑’Ëºà“π¡“
2.14  °“√√—∫√Ÿâ√“¬‰¥â
 °“√¢“¬¢Õß∫√‘…—∑ª√–°Õ∫¥â«¬°“√¢“¬‡ß‘π ¥ °“√¢“¬‡™◊ËÕ·≈–°“√¢“¬‚¥¬«‘∏’ºàÕπ™”√– ∫√‘…—∑∫—π∑÷°√“¬‰¥â ”À√—∫°“√¢“¬‡ß‘π ¥·≈–°“√
¢“¬‡™◊ËÕ‡¡◊ËÕ¡’°“√ àß ‘π§â“·≈â«  à«π°√≥’°“√¢“¬‚¥¬«‘∏’ºàÕπ™”√–‡ªìπ°“√¢“¬¿“¬„µâ —≠≠“‡™à“ ◊́ÈÕ ÷́ËßÀπ’È ‘π®“°°“√ºàÕπ™”√–§È”ª√–°—π‚¥¬ ‘π§â“∑’Ë¢“¬ 
√“¬‰¥â®“°°“√¢“¬‚¥¬«‘∏’ºàÕπ™”√–ª√–°Õ∫¥â«¬√“§“¢“¬‡ß‘π ¥·≈–¥Õ°‡∫’È¬ §à“¥Õ°‡∫’È¬®“°°“√¢“¬‚¥¬«‘∏’°“√ºàÕπ™”√–§”π«≥®“°Õ—µ√“¥Õ°‡∫’È¬
∂—«‡©≈’Ë¬„πµ≈“¥¢≥–π—Èπ ∫√‘…—∑∫—π∑÷°°“√¢“¬ ‘π§â“·≈–°”‰√‡∫◊ÈÕßµâπ‡¡◊ËÕ¡’°“√‡ Á́π —≠≠“·≈–∫√‘…—∑‰¥â√—∫™”√–‡ß‘πß«¥·√°·≈â«  à«π¥Õ°‡∫’È¬®–µ—Èßæ—°‡ªìπ
√“¬‰¥â√Õµ—¥∫—≠™’ (Unearned carrying charges) ·≈–°“√∫—π∑÷°‡ªìπ√“¬‰¥â‚¥¬§”π«≥µ“¡Àπ’ÈºàÕπ™”√–∑’Ë∂÷ß°”Àπ¥™”√–„π·µà≈–ªï‚¥¬„™â«‘∏’Õ—µ√“≈¥≈ß
µ“¡≈”¥—∫ (the-sum-of-the-months' digits method)   ∫√‘…—∑®–À¬ÿ¥√—∫√Ÿâ√“¬‰¥â¥Õ°‡∫’È¬√—∫®“°°“√¢“¬ºàÕπ™”√–„π°√≥’∑’Ë≈Ÿ°Àπ’Èº‘¥π—¥™”√–Àπ’Èµ—Èß·µà  
6 ß«¥‡ªìπµâπ‰ª ‚¥¬¡’º≈µ—Èß·µà‰µ√¡“ ∑’Ë 3 ¢Õßªï æ.». 2545
2.15  ¿“…’‡ß‘π‰¥â√Õ°“√µ—¥∫—≠™’
 °≈ÿà¡∫√‘…—∑‰¡à‰¥â√—∫√Ÿâ¿“…’‡ß‘π‰¥â§â“ß®à“¬·≈–¿“…’‡ß‘π‰¥â§â“ß√—∫∑’Ë®–‡°‘¥¢÷Èπ„πÕπ“§µÕ—π‡π◊ËÕß¡“®“°º≈·µ°µà“ß™—Ë«§√“« º≈µà“ß™—Ë«§√“«∑’Ë‡°‘¥®“° 
°“√µ—Èß ”√Õß§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠  §à“‡º◊ËÕ ‘π§â“‡ ◊ËÕ¡§ÿ≥¿“æ·≈–≈â“ ¡—¬·≈–‡ß‘π™¥‡™¬æπ—°ß“π‡¡◊ËÕ‡°…’¬≥Õ“¬ÿ
2.16  ‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥
 ‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥‰¥â· ¥ßÕ¬Ÿà„πß∫¥ÿ≈∑’Ë√“§“∑ÿπ ‡æ◊ËÕ°“√· ¥ßß∫°√–· ‡ß‘π ¥ ‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ª√–°Õ∫¥â«¬
‡ß‘π ¥„π¡◊Õ ‡ß‘πΩ“°°—∫∏π“§“√ ‡ß‘π„Àâ°Ÿâ·°à ∂“∫—π°“√‡ß‘π∑’Ë¡’°”Àπ¥‰¡à‡°‘π 3 ‡¥◊Õπ À√◊Õ  ‡ß‘π≈ß∑ÿπÕ◊Ëπ∑’Ë “¡“√∂‡ª≈’Ë¬π¡◊Õ‰¥â
3    ‡ß‘π ¥·≈–‡ß‘πΩ“°∏π“§“√
       ß∫°“√‡ß‘π√«¡          ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
         æ.». 2545   æ.». 2544   æ.». 2545   æ.». 2544
               ∫“∑         ∫“∑                 ∫“∑                ∫“∑
‡ß‘π ¥           110,000      110,000        80,000      80,000
‡ß‘πΩ“°∏π“§“√       48,724,212   57,417,645   46,866,781  52,665,798
        48,834,212   57,527,645  46,946,781  52,745,798

‡ß‘πΩ“°∏π“§“√¡’Õ—µ√“¥Õ°‡∫’È¬∂—«‡©≈’Ë¬√âÕ¬≈– 0.25 ∂÷ß 2  µàÕªï (æ.». 2544: √âÕ¬≈– 0.25 ∂÷ß 2  µàÕªï)
4    ‡ß‘π≈ß∑ÿπ™—Ë«§√“«
       ß∫°“√‡ß‘π√«¡        ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
         æ.». 2545    æ.». 2544   æ.». 2545   æ.». 2544
               ∫“∑         ∫“∑                 ∫“∑                ∫“∑
√“§“µ“¡∫—≠™’µâπß«¥      100,000,000   80,101,366 100,000,000  80,101,366
´◊ÈÕ‡ß‘π≈ß∑ÿπ√–À«à“ßß«¥      237,390,000 460,000,000 237,390,000 460,000,000
®”Àπà“¬‡ß‘π≈ß∑ÿπ√–À«à“ßß«¥    (295,000,000)      (440,101,366)      (295,000,000)       (440,101,366)
√“§“µ“¡∫—≠™’ª≈“¬ß«¥      42,390,000 100,000,000  42,390,000 100,000,000

              ß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
                «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545
                     ∫“∑
             µ√“ “√Àπ’È∑’Ë®–∂◊Õ®π§√∫°”Àπ¥
µ√“ “√Àπ’È                      42,390,000
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5    ≈Ÿ°Àπ’È°“√§â“·≈–≈Ÿ°Àπ’ÈºàÕπ™”√– -  ÿ∑∏‘
          ß∫°“√‡ß‘π√«¡           ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
          æ.». 2545    æ.». 2544    æ.». 2545    æ.». 2544
                ∫“∑         ∫“∑                  ∫“∑                ∫“∑
≈Ÿ°Àπ’È°“√§â“·≈–≈Ÿ°Àπ’ÈºàÕπ™”√–             3,419,671,158      3,260,637,611       3,417,661,895      3,258,202,129
À—°  √“¬‰¥â√Õµ—¥∫—≠™’              (575,728,230)      (461,941,297)        (575,728,230)      (461,941,297)
      2,843,942,928      2,798,696,314       2,841,933,665      2,796,260,832
À—°  §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠              (496,937,263)      (450,578,490)        (496,187,263)      (449,773,490)
≈Ÿ°Àπ’È°“√§â“·≈–≈Ÿ°Àπ’ÈºàÕπ™”√– -  ÿ∑∏‘            2,347,005,665      2,348,117,824       2,345,746,402      2,346,487,342

 §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠¥—ß°≈à“«‰¥â√«¡√“¬‰¥â√Õµ—¥∫—≠™’ ”À√—∫≈Ÿ°Àπ’Èº‘¥π—¥™”√–Àπ’Èµ—Èß·µà 6 ß«¥‡ªìπµâπ‰ª ´÷Ëß· ¥ß‰«â„π√“¬‰¥â√Õµ—¥∫—≠™’
 
 ≈Ÿ°Àπ’È°“√§â“·≈–≈Ÿ°Àπ’ÈºàÕπ™”√–·¬°µ“¡Õ“¬ÿÀπ’È∑’Ë§â“ß™”√–‡°‘π 3 ‡¥◊Õπ¢÷Èπ‰ª ‰¥â¥—ßπ’È
≈Ÿ°Àπ’È°“√§â“·≈–≈Ÿ°Àπ’ÈºàÕπ™”√–
          ß∫°“√‡ß‘π√«¡           ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
          æ.». 2545     æ.». 2544    æ.». 2545    æ.». 2544
                ∫“∑          ∫“∑                 ∫“∑                ∫“∑
‡°‘π°«à“ 3 -6 ‡¥◊Õπ        38,907,855   20,865,206   38,897,855          20,865,206
‡°‘π°«à“ 6 -12 ‡¥◊Õπ        41,055,085   26,281,170   41,042,533    26,247,449
‡°‘π°«à“ 12 ‡¥◊Õπ        36,615,429   23,471,634   35,885,872    22,701,728
        116,578,369   70,618,010  115,826,260    69,814,383
≈Ÿ°Àπ’È∑’Ëª√—∫‚§√ß √â“ßÀπ’È       44,858,913   47,128,913   44,858,913    47,128,913
        161,437,282  117,746,923  160,685,173   116,943,296
À—°  §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠     (130,683,000)      (115,800,000)      (129,933,000)        (114,995,000)
         30,754,282    1,946,923   30,752,173     1,948,296

≈Ÿ°Àπ’È∑’Ëª√—∫‚§√ß √â“ßÀπ’È‡ªìπ≈Ÿ°Àπ’È°“√§â“√“¬Àπ÷Ëß∑’à‰¥âª√—∫‚§√ß √â“ßÀπ’È„πªï æ.». 2542

≈Ÿ°Àπ’È°“√§â“Õ◊Ëπ
          ß∫°“√‡ß‘π√«¡           ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
          æ.». 2545     æ.». 2544    æ.». 2545    æ.». 2544
                ∫“∑          ∫“∑                 ∫“∑                ∫“∑
‡°‘π°«à“ 3 - 6 ‡¥◊Õπ         2,806,236    8,960,098    2,806,236    8,960,098
‡°‘π°«à“ 6 - 12 ‡¥◊Õπ        9,306,076   23,335,548    9,306,076   23,335,548
‡°‘π°«à“ 12 ‡¥◊Õπ        70,961,696  102,745,692   70,961,696  102,745,692
         83,074,008  135,041,338   83,074,008  135,041,338
À—°  §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠      (51,205,000)  (54,760,000)  (51,205,000)  (54,760,000)
         31,869,008   80,281,338   31,869,008   80,281,338
≈Ÿ°Àπ’Èæπ—°ß“π¢“¬
          ß∫°“√‡ß‘π√«¡           ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
          æ.». 2545     æ.». 2544    æ.». 2545    æ.». 2544
                ∫“∑          ∫“∑                 ∫“∑                ∫“∑
≈Ÿ°Àπ’Èæπ—°ß“π¢“¬       350,054,737  319,245,601  350,054,737  319,245,601
À—°  §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠     (315,049,263) (280,018,490) (315,049,263) (280,018,490)
         35,005,474   39,227,111   35,005,474   39,227,111

≈Ÿ°Àπ’Èæπ—°ß“π¢“¬‡°‘¥®“°§«“¡∫°æ√àÕß„π°“√¢“¬¢Õßæπ—°ß“π ´÷Ëßæπ—°ß“πµâÕß‡ªìπºŸâ√—∫º‘¥™Õ∫

≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545 ∫√‘…—∑‰¥âµ—Èß§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠ª√–¡“≥√âÕ¬≈– 90 ¢Õß≈Ÿ°Àπ’Èæπ—°ß“π¢“¬ (æ.».2544 : √âÕ¬≈– 88)  ΩÉ“¬∫√‘À“√
¢Õß∫√‘…—∑§“¥«à“®–‡°Á∫‡ß‘π„π à«π∑’Ë‡À≈◊Õª√–¡“≥√âÕ¬≈– 10 ¢ÕßÀπ’È∑—ÈßÀ¡¥ (æ.». 2544 : √âÕ¬≈– 12)
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6    ‘π§â“§ß‡À≈◊Õ
          ß∫°“√‡ß‘π√«¡           ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
          æ.». 2545     æ.». 2544    æ.». 2545    æ.». 2544
                ∫“∑          ∫“∑                 ∫“∑                ∫“∑
«— ¥ÿ§ß§≈—ß          1,781,216    1,828,996        -         -
Õ–‰À≈à à«πª√–°Õ∫        50,731,089   83,333,479   46,645,982   67,031,589
 ‘π§â“√–À«à“ßº≈‘µ             -     3,310,197        -         -
 ‘π§â“ ”‡√Á®√Ÿª       505,550,528 684,774,347  508,608,016  669,017,802
        558,062,833 773,247,019  555,253,998  736,049,391
À—°  §à“‡º◊ËÕ ‘π§â“‡ ◊ËÕ¡§ÿ≥¿“æ·≈–≈â“ ¡—¬     (58,491,634) (65,626,065)  (52,800,000)  (64,600,000)
       499,571,199 707,620,954  502,453,998  671,449,391
Õ–‰À≈à à«πª√–°Õ∫√–À«à“ß∑“ß            -    4,022,449        -         -
       499,571,199 711,643,403  502,453,998  671,449,391
7    ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πÕ◊Ëπ
          ß∫°“√‡ß‘π√«¡           ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
          æ.». 2545     æ.». 2544    æ.». 2545    æ.». 2544
                ∫“∑          ∫“∑                 ∫“∑                ∫“∑
§à“„™â®à“¬®à“¬≈à«ßÀπâ“             -        85,595        -         -
‡ß‘π∑¥√Õß®à“¬·°àæπ—°ß“π        2,510,855    1,684,232    2,510,355    1,676,754
‡ß‘π¡—¥®”          5,310,303    4,390,338    5,310,303    4,390,338
Õ◊ËπÊ          4,219,235    5,251,146    3,060,010    1,029,755
         12,040,393   11,411,311   10,880,668    7,096,847
8   ‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ
           ß∫°“√‡ß‘π√«¡
            æ.». 2545
                   µ√“ “√Àπ’È∑’Ë®–∂◊Õ
             ®π§√∫°”Àπ¥       ‡ß‘π≈ß∑ÿπ∑—Ë«‰ª   √«¡
             ∫“∑                  ∫“∑             ∫“∑
µ√“ “√Àπ’È
   - ∫√‘…—∑‡ß‘π∑ÿπ ∑‘ ‚°â ®”°—¥ (¡À“™π)             1,000,000       -      1,000,000
À—°   à«π∑’Ë∂÷ß°”Àπ¥√—∫™”√–¿“¬„πÀπ÷Ëßªï         -       -          -
       1,000,000       -      1,000,000
µ√“ “√∑ÿπ
   - ∫√‘…—∑ ‰∑¬ «’¥‘™ ‡øÕ√åπ‘‡®Õ√å ®”°—¥         -   5,970,000      5,970,000
       1,000,000            5,970,000      6,970,000
À—°  §à“‡º◊ËÕ°“√≈¥≈ß„π¡Ÿ≈§à“‡ß‘π≈ß∑ÿπ         -           (5,970,000)     (5,970,000)
       1,000,000       -      1,000,000
           ß∫°“√‡ß‘π√«¡
            æ.». 2544
                   µ√“ “√Àπ’È∑’Ë®–∂◊Õ
             ®π§√∫°”Àπ¥       ‡ß‘π≈ß∑ÿπ∑—Ë«‰ª   √«¡
             ∫“∑                  ∫“∑             ∫“∑
µ√“ “√Àπ’È
   - ∫√‘…—∑‡ß‘π∑ÿπ ∑‘ ‚°â ®”°—¥ (¡À“™π)    1,000,000       -       1,000,000
À—°   à«π∑’Ë∂÷ß°”Àπ¥√—∫™”√–¿“¬„πÀπ÷Ëßªï            (1,000,000)       -      (1,000,000)
           -       -           -
µ√“ “√∑ÿπ
   - ∫√‘…—∑ ‰∑¬ «’¥‘™ ‡øÕ√åπ‘‡®Õ√å ®”°—¥        -     5,970,000       5,970,000
           -   5,970,000       5,970,000
À—°  §à“‡º◊ËÕ°“√≈¥≈ß„π¡Ÿ≈§à“‡ß‘π≈ß∑ÿπ             -           (5,970,000)      (5,970,000)
           -       -           -
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8   ‡ß‘π≈ß∑ÿπ√–¬–¬“«Õ◊Ëπ (µàÕ)
                    ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
            ‡ß‘π≈ß∑ÿπ∑—Ë«‰ª
          æ.». 2545       æ.». 2544
                ∫“∑             ∫“∑
µ√“ “√∑ÿπ
   - ∫√‘…—∑‰∑¬ «’¥‘™ ‡øÕ√åπ‘‡®Õ√å ®”°—¥       5,970,000       5,970,000
À—°  §à“‡º◊ËÕ°“√≈¥≈ß„π¡Ÿ≈§à“‡ß‘π≈ß∑ÿπ               (5,970,000)      (5,970,000)
              -           -
9   ∑’Ë¥‘π Õ“§“√·≈–Õÿª°√≥å
         ß∫°“√‡ß‘π√«¡
         ∑’Ë¥‘π        §à“ª√—∫ª√ÿß        ‡§√◊ËÕß®—°√       √∂¬πµå·≈–
            ·≈–Õ“§“√         Õ“§“√‡™à“         ·≈–Õÿª°√≥å             Õÿª°√≥å  √«¡
         ∫“∑              ∫“∑             ∫“∑             ∫“∑  ∫“∑
≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2544
√“§“∑ÿπÀ√◊Õ√“§“ª√–‡¡‘π       755,238,021      102,159,983       12,628,088     130,255,946 1,000,282,038
À—°  §à“‡ ◊ËÕ¡√“§“ – ¡      (120,429,120)      (60,875,298)      (12,389,015)    (103,545,628)  (297,239,061)
√“§“µ“¡∫—≠™’ -  ÿ∑∏‘        634,808,901       41,284,685          239,073      26,710,318   703,042,977
 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ æ.». 2545
√“§“µ“¡∫—≠™’µâπªï -  ÿ∑∏‘       634,808,901       41,284,685          239,073      26,710,318   703,042,977
´◊ÈÕ ‘π∑√—æ¬å              -       41,475,069    -      10,123,525    51,598,594
 à«π‡°‘π∑ÿπ®“°°“√µ’√“§“„À¡à (À¡“¬‡Àµÿ 16 ) (137,701,635)  -    -  -  (137,701,635)
®”Àπà“¬ ‘π∑√—æ¬å         (4,097,873)  -    -          (7,663)    (4,105,536)
¥âÕ¬§à“         (16,000,000)  -    -  -   (16,000,000)
§à“‡ ◊ËÕ¡√“§“        (13,278,113)      (19,114,624)         (113,755)     (10,367,184)   (42,873,676)
√“§“µ“¡∫—≠™’ª≈“¬ªï -  ÿ∑∏‘       463,731,280       63,645,130          125,318      26,458,996   553,960,724
≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545
√“§“∑ÿπÀ√◊Õ√“§“ª√–‡¡‘π       592,777,986      126,582,910       12,386,688     127,998,536   859,746,120
À—°  §à“‡ ◊ËÕ¡√“§“ – ¡           (129,046,706)      (62,937,780)      (12,261,370)    (101,539,540)  (305,785,396)
√“§“µ“¡∫—≠™’ -  ÿ∑∏‘        463,731,280       63,645,130          125,318      26,458,996   553,960,724

                    ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
            ∑’Ë¥‘π       §à“ª√—∫ª√ÿß       √∂¬πµå·≈–
             ·≈–Õ“§“√        ‘∑∏‘°“√‡™à“          Õÿª°√≥å  √«¡
                   ∫“∑              ∫“∑             ∫“∑  ∫“∑
≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2544
√“§“∑ÿπÀ√◊Õ√“§“ª√–‡¡‘π         563,675,900     101,721,645     125,762,059    791,159,604
À—°  §à“‡ ◊ËÕ¡√“§“ – ¡        (103,757,241)     (60,510,844)     (99,364,361)   (263,632,446)
√“§“µ“¡∫—≠™’ -  ÿ∑∏‘          459,918,659      41,210,801      26,397,698    527,527,158
 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ æ.». 2545
√“§“µ“¡∫—≠™’µâπªï -  ÿ∑∏‘         459,918,659      41,210,801      26,397,698    527,527,158
´◊ÈÕ ‘π∑√—æ¬å      -      41,475,069      10,123,525     51,598,594
®”Àπà“¬ ‘π∑√—æ¬å           (1,206,600)  -           (7,663)     (1,214,263)
 à«π‡°‘π∑ÿπ®“°°“√µ’√“§“„À¡à  (À¡“¬‡Àµÿ 16)        (1,884,000)  -  -     (1,884,000)
§à“‡ ◊ËÕ¡√“§“          (11,979,917)     (19,070,791)     (10,232,051)    (41,282,759)
√“§“µ“¡∫—≠™’ª≈“¬ªï -  ÿ∑∏‘         444,848,142      63,615,079      26,281,509    534,744,730
≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545
√“§“∑ÿπÀ√◊Õ√“§“ª√–‡¡‘π           559,867,500     126,144,572     123,504,649    809,516,721
À—°  §à“‡ ◊ËÕ¡√“§“ – ¡        (115,019,358)     (62,529,493)     (97,223,140)   (274,771,991)
√“§“µ“¡∫—≠™’ -  ÿ∑∏‘          444,848,142      63,615,079      26,281,509    534,744,730
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9    ∑’Ë¥‘π Õ“§“√·≈–Õÿª°√≥å (µàÕ)
 ∑’Ë¥‘π„π®—ßÀ«—¥™≈∫ÿ√’ ‰¥âª√–‡¡‘π„À¡à‡¡◊ËÕ«—π∑’Ë 29 ¡°√“§¡ æ.». 2545 ·≈–∑’Ë¥‘π„π°√ÿß‡∑æ¡À“π§√·≈–Õ¬ÿ∏¬“  ‰¥âª√–‡¡‘π„À¡à‡¡◊ËÕ«—π∑’Ë 
30 ¡°√“§¡ æ.». 2545 ‚¥¬∫√‘…—∑ Õ‡¡√‘°—π ·Õæ‡æ√´—≈ (ª√–‡∑»‰∑¬) ®”°—¥ µ“¡∑’Ë‰¥â ª√–‡¡‘π„À¡à °≈ÿà¡∫√‘…—∑‰¥â√—∫√Ÿâ°“√‡æ‘Ë¡/≈¥¢Õß√“§“ª√–‡¡‘π
„À¡à®”π«π‡ß‘π ÿ∑∏‘ 27.2 ≈â“π∫“∑ ‡ªìπ à«π‡°‘π∑ÿπ®“°°“√µ’√“§“∑’Ë¥‘π ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ æ.». 2544 ¡Ÿ≈§à“∑’Ë‡æ‘Ë¡¢÷Èπ ÿ∑∏‘‰¥â√«¡∂÷ß°“√
≈¥≈ß„π¡Ÿ≈§à“∑’Ë¥‘π®”π«π 1.5 ≈â“π∫“∑ ”À√—∫∑’Ë¥‘π„π®—ßÀ«—¥Õ¬ÿ∏¬“
 „π√–À«à“ßªï æ.». 2545 Õ“§“√¢Õß∫√‘…—∑ Õÿµ “À°√√¡´‘ß‡°Õ√å (ª√–‡∑»‰∑¬) ®”°—¥ ´÷Ëß‡ªìπ∫√‘…—∑„π‡§√◊Õ‰¥â‡°‘¥°“√¥âÕ¬§à“®”π«π 16 
≈â“π∫“∑ ‡π◊ËÕß®“°∫√‘…—∑¥—ß°≈à“«‰¥âÀ¬ÿ¥°“√ª√–°Õ∫®—°√‡¬Á∫ºâ“ ·≈–‡µ“·°ä  µ“¡∑’Ë°≈à“«‰«â„πÀ¡“¬‡Àµÿª√–°Õ∫ß∫°“√‡ß‘π¢âÕ 28 ®÷ß‰¥â¡’°“√æ‘®“√≥“
°“√¥âÕ¬§à“¢Õß ‘π∑√—æ¬å„π√–¥—∫¢ÕßÀπà«¬ ‘π∑√—æ¬å∑’Ë°àÕ„Àâ‡°‘¥‡ß‘π ¥ ‚¥¬°”Àπ¥¡Ÿ≈§à“∑’Ë§“¥«à“®–‰¥â√—∫§◊π®“°¡Ÿ≈§à“∑√—æ¬å ‘π‚¥¬«‘∏’√“¬‰¥â®“° ¡¡µ‘∞“π
∑’Ë«à“ §à“‡™à“∑’Ëπ”¡“§”π«≥π—Èπ‡ªìπ§à“‡™à“„π√“§“µ≈“¥∑’Ë¡’°“√‡™à“°—πÕ¬Ÿà‚¥¬∑—Ë«‰ª „π à«π∑’Ë¡Ÿ≈§à“ ÿ∑∏‘ Ÿß°«à“√“§“∑’Ë§“¥«à“®–‰¥â√—∫§◊π ∫√‘…—∑¥âÕ¬§à“
 ‘π∑√—æ¬å¥—ß°≈à“«
10   §à“‡™à“®à“¬≈à«ßÀπâ“
 §à“‡™à“®à“¬≈à«ßÀπâ“‡ªìπ§à“‡™à“¢Õß√â“π§â“ª≈’° Õ“¬ÿ°“√‡™à“Õ¬Ÿà„π√–À«à“ß 2-20 ªï
11   ‡ß‘π‡∫‘°‡°‘π∫—≠™’∏π“§“√·≈–‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π
          ß∫°“√‡ß‘π√«¡           ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
          æ.». 2545    æ.». 2544    æ.». 2545    æ.». 2544
                ∫“∑         ∫“∑                  ∫“∑                ∫“∑
‡ß‘π‡∫‘°‡°‘π∫—≠™’∏π“§“√       31,891,686  38,443,178   31,841,907   31,474,543
‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π     100,000,000       -    100,000,000         -
        131,891,686  38,443,178  131,841,907   31,474,543

 ‡ß‘π‡∫‘°‡°‘π∫—≠™’∏π“§“√·≈–‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ®“° ∂“∫—π°“√‡ß‘π‡ªìπ‡ß‘π°Ÿâ‰¡à¡’À≈—°ª√–°—π ‡ß‘π‡∫‘°‡°‘π∫—≠™’¡’¥Õ°‡∫’È¬„πÕ—µ√“√âÕ¬≈– 6.5 ∂÷ß
√âÕ¬≈– 7.5 µàÕªï  (æ.». 2544 : √âÕ¬≈– 7.75 ∂÷ß√âÕ¬≈– 8.50 µàÕªï) ‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ¡’¥Õ°‡∫’È¬„πÕ—µ√“√âÕ¬≈– 1.75 ∂÷ß√âÕ¬≈– 2.25 µàÕªï (æ.». 2544 : 
√âÕ¬≈– 2.75 ∂÷ß√âÕ¬≈– 4.50 µàÕªï)
 ≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545  ∫√‘…—∑¡’¬Õ¥«ß‡ß‘π‡∫‘°‡°‘π∫—≠™’ ·≈–«ß‡ß‘π°Ÿâ¬◊¡√–¬– —Èπ∑’Ë¬—ß‰¡à‰¥â„™â‡ªìπ®”π«π‡ß‘π 148 ≈â“π∫“∑ (æ.». 
2544 : 148  ≈â“π∫“∑) ·≈– 665 ≈â“π∫“∑ (æ.». 2544 : 500 ≈â“π∫“∑) µ“¡≈”¥—∫ ·≈–∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß¡’¬Õ¥«ß‡ß‘π‡∫‘°‡°‘π∫—≠™’·≈–«ß‡ß‘π°Ÿâ¬◊¡
√–¬– —Èπ∑’Ë¬—ß‰¡à‰¥â„™â‡ªìπ®”π«π‡ß‘π 8 ≈â“π∫“∑  (æ.». 2544 : 1  ≈â“π∫“∑) ·≈– 5 ≈â“π∫“∑ (æ.». 2544 : 5 ≈â“π∫“∑) µ“¡≈”¥—∫
12   ‡ß‘π°Ÿâ¬◊¡√–¬–¬“«              ß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
             æ.». 2545     æ.». 2544
                   ∫“∑           ∫“∑
 à«π¢Õß‡ß‘π°Ÿâ∑’Ë∂÷ß°”Àπ¥™”√–¿“¬„πÀπ÷Ëßªï
‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘π         239,386,000   196,720,000
Àÿâπ°Ÿâ‰¡à¡’À≈—°ª√–°—π           83,088,000   317,196,000
           322,474,000   513,916,000
 à«π¢Õß‡ß‘π°Ÿâ∑’Ë∂÷ß°”Àπ¥™”√–‡°‘π°«à“Àπ÷Ëßªï
‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘π         237,894,000   276,280,000
Àÿâπ°Ÿâ‰¡à¡’À≈—°ª√–°—π                -     83,088,000
           237,894,000   359,368,000
√«¡‡ß‘π°Ÿâ¬◊¡√–¬–¬“«          560,368,000   873,284,000
‡ß‘π°Ÿâ¬◊¡√–¬–¬“«ª√–°Õ∫¥â«¬
‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘π„π °ÿ≈‡ß‘π∫“∑        477,280,000   473,000,000
Àÿâπ°Ÿâ‰¡à¡’À≈—°ª√–°—π„π °ÿ≈‡ß‘π∫“∑         83,088,000   400,284,000
√«¡‡ß‘π°Ÿâ¬◊¡√–¬–¬“«          560,368,000   873,284,000

‡ß‘π°Ÿâ¬◊¡®“° ∂“∫—π°“√‡ß‘π„π °ÿ≈‡ß‘π∫“∑ ª√–°Õ∫¥â«¬
 - ≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545 ‡ß‘π°Ÿâ®“° ∂“∫—π°“√‡ß‘π„πª√–‡∑»‰∑¬ ®”π«π‡ß‘π 477 ≈â“π∫“∑ (æ.». 2544 : 473 ≈â“π∫“∑) ¡’¥Õ°‡∫’È¬
   „πÕ—µ√“√âÕ¬≈– 4.75 ∂÷ß√âÕ¬≈– 7.75  µàÕªï (æ.». 2544 : Õ—µ√“√âÕ¬≈– 4.9 ∂÷ß√âÕ¬≈– 7.75  µàÕªï) ‡ß‘π°Ÿâ¥—ß°≈à“«¡’°”Àπ¥™”√–‚¥¬
   ∑¬Õ¬§◊π‡ß‘πµâπ¿“¬„π 1 ªï ∂÷ß 3 ªï
 - ≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2543 ‡ß‘π°Ÿâ®“° ∂“∫—π°“√‡ß‘πµà“ß Ê „πª√–‡∑»®”π«π 352 ≈â“π∫“∑ ‚¥¬¡’∏π“§“√ ° ‘°√‰∑¬ ®”°—¥ (¡À“™π) 
   ‡ªìπºŸâ®—¥°“√‡ß‘π°Ÿâ ·≈–∏π“§“√ °√ÿß‡∑æ ®”°—¥ (¡À“™π) ‡ªìπµ—«·∑π√–¥¡‡ß‘π„Àâ°Ÿâ·°à∫√‘…—∑ ‡ß‘π°Ÿâ¥—ß°≈à“«¡’Õ—µ√“¥Õ°‡∫’È¬ MLR µàÕªï 
   ·≈–¡’°”Àπ¥™”√–‚¥¬∑¬Õ¬§◊π‡ß‘πµâπ·≈–¥Õ°‡∫’È¬∑ÿ°‡¥◊Õπ ‚¥¬‡√‘Ë¡µ—Èß·µà‡¥◊Õπ°—π¬“¬π æ.». 2543 ®π∂÷ß ‡¥◊Õπæƒ…¿“§¡ æ.». 2546 
   Õ¬à“ß‰√°Áµ“¡ „π√–À«à“ßªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ æ.». 2544  ∫√‘…—∑‰¥â™”√–§◊π‡ß‘π°Ÿâ¥—ß°≈à“«∑—Èß®”π«π°àÕπ°”Àπ¥‡«≈“™”√–Àπ’È

∫√‘…—∑ ‘́ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬
Singer Thailand Public Company Limited & Its Subsidiaries
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12   ‡ß‘π°Ÿâ¬◊¡√–¬–¬“« (µàÕ)
 Àÿâπ°Ÿâ‰¡à¡’À≈—°ª√–°—π„π °ÿ≈‡ß‘π∫“∑ ≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2544 ª√–°Õ∫¥â«¬
 - Àÿâπ°ŸâÕ“¬ÿ 3 ªï ™π‘¥‰¡à¡’ª√–°—π ¡’Õ—µ√“¥Õ°‡∫’È¬√âÕ¬≈– 7.75 µàÕªï ®”π«π 900,000 Àÿâπ Àÿâπ≈– 1,000 ∫“∑ ‡ªìπ®”π«π‡ß‘π 900,000,000 
   ∫“∑ §≥–°√√¡°“√°”°—∫À≈—°∑√—æ¬å·≈–µ≈“¥À≈—°∑√—æ¬å‰¥âÕπÿ¡—µ‘Àÿâπ°Ÿâπ’È„π‡¥◊Õπ°ÿ¡¿“æ—π∏å æ.». 2543 Àÿâπ°Ÿâ¥—ß°≈à“«¡’°”Àπ¥‰∂à∂Õπ ‚¥¬
   ∑¬Õ¬§◊π‡ß‘πµâπ∑ÿ° Ê  “¡‡¥◊Õπ®π§√∫°”Àπ¥‰∂à∂Õπß«¥ ÿ¥∑â“¬«—π∑’Ë 10 °ÿ¡¿“æ—π∏å æ.». 2546
13   Àπ’È ‘π§â“ß®à“¬
          ß∫°“√‡ß‘π√«¡           ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
          æ.». 2545    æ.». 2544    æ.». 2545    æ.». 2544
                ∫“∑         ∫“∑                  ∫“∑                ∫“∑
§à“ àß‡ √‘¡°“√¢“¬§â“ß®à“¬       53,533,612  62,253,481   53,513,612   60,839,260
§à“π“¬Àπâ“ ”À√—∫°“√¢“¬·≈–‡√’¬°‡°Á∫‡ß‘π§â“ß®à“¬     26,291,518  27,490,049   26,248,735   27,399,096
 ”√Õß ”À√—∫°“√¬°‡≈‘°°“√¢“¬       13,864,700  23,875,000   13,864,700   23,875,000
¥Õ°‡∫’È¬§â“ß®à“¬         5,347,611   7,223,995    5,347,611    7,173,995
Õ◊ËπÊ         51,778,260  52,605,239   50,946,308   51,798,489
        150,815,701 173,447,764  149,920,966  171,085,840

14   Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ
          ß∫°“√‡ß‘π√«¡           ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
          æ.». 2545    æ.». 2544    æ.». 2545    æ.». 2544
                ∫“∑         ∫“∑                  ∫“∑                ∫“∑
¿“…’¡Ÿ≈§à“‡æ‘Ë¡§â“ß®à“¬       11,249,026   7,176,829    11,204,440    7,123,526
Õ◊Ëπ Ê          8,455,073  10,858,224     8,384,487   10,774,019
         19,704,099  18,035,053    19,588,927   17,897,545

15   ‡ß‘π°Õß∑ÿπ‡≈’È¬ß™’æ
 °≈ÿà¡∫√‘…—∑‰¥â®—¥µ—Èß°Õß∑ÿπ‡≈’È¬ß™’æ 2 °Õß∑ÿπ¥—ßµàÕ‰ªπ’È
 1. °Õß∑ÿπ‡≈’È¬ß™’æµ“¡æ√–√“™∫—≠≠—µ‘°Õß∑ÿπ ”√Õß‡≈’È¬ß™’æ æ.». 2530 ÷́Ëß¡’º≈µ—Èß·µà‡¥◊Õπ¡‘∂ÿπ“¬π æ.». 2533 ‚¥¬  ‘π∑√—æ¬å¢Õß°Õß∑ÿπ
‰¥â·¬°ÕÕ°®“° ‘π∑√—æ¬å¢Õß∫√‘…—∑·≈–∫√‘À“√‚¥¬∫√‘…—∑ºŸâ®—¥°“√°Õß∑ÿπ∑’Ë‰¥â√—∫Õπÿ≠“µ ·≈–®—¥µ—Èß¢÷Èπ‡æ◊ËÕº≈ª√–‚¬™πå¢Õßæπ—°ß“π´÷Ëß¡’√“¬‰¥â®“°
‡ß‘π‡¥◊Õπ
 2. °Õß∑ÿπ‡≈’È¬ß™’æ ÷́Ëß‰¡à‰¥â®—¥µ—Èß‡ªìπ°Õß∑ÿπ·¬°µà“ßÀ“°®“°∫√‘…—∑°Õß∑ÿππ’È®—¥µ—Èß¢÷Èπ‡æ◊ËÕº≈ª√–‚¬™πå¢Õßæπ—°ß“π ÷́Ëß√“¬‰¥â à«π„À≠à¡“®“°
§à“π“¬Àπâ“
16    à«π‡°‘π∑ÿπ®“°°“√µ’√“§“∑’Ë¥‘π
  à«π‡°‘π∑ÿπ®“°°“√µ’√“§“∑’Ë¥‘π ≥ «—π∑’Ëª√–‡¡‘π√“§“„À¡à ‡¡◊ËÕ«—π∑’Ë 29 ·≈–«—π∑’Ë 30 ¡°√“§¡ æ.». 2545 ‡°‘¥®“°º≈µà“ß√–À«à“ß√“§“∑’Ë¥‘π
ª√–‡¡‘π¢÷Èπ„À¡à·≈–√“§“µâπ∑ÿπ‡¥‘¡¢Õß∑’Ë¥‘π   à«π‡°‘π∑ÿπ¥—ß°≈à“«‰¡à “¡“√∂π”¡“√«¡§”π«≥‡æ◊ËÕ®à“¬‡ß‘πªíπº≈‰¥â
 „π√–À«à“ßªï æ.».2545 ∫√‘…—∑·≈–∫√‘…—∑¬àÕ¬·ÀàßÀπ÷Ëß‰¥â∑”°“√¢“¬∑’Ë¥‘π∑’Ë‰¥â‡§¬∂Ÿ°ª√–‡¡‘π√“§“„À¡à °”‰√®“°°“√¢“¬‰¥â√—∫√Ÿâ„π
ß∫°”‰√¢“¥∑ÿπ·≈â«
17   √“¬‰¥â®“°‡ß‘πªíπº≈¬°‡≈‘°
 ∫√‘…—∑‰¥â°≈—∫√“¬°“√∫—≠™’‡ß‘πªíπº≈§â“ß®à“¬ ”À√—∫‡ß‘πªíπº≈ ÷́Ëß∫√‘…—∑‰¥âª√–°“»®à“¬°àÕπ‡¥◊Õπ°—π¬“¬π æ.». 2542 ®”π«π 13.6 ≈â“π∫“∑ 
 ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ æ.». 2544  ‡π◊ËÕß®“°‰¡à‡ªìπ‰ªµ“¡¢âÕ∫—ß§—∫‡√◊ËÕß —≠™“µ‘¢ÕßºŸâ∂◊ÕÀÿâπ
18   ‡ß‘πªíπº≈®à“¬
 ‡¡◊ËÕ«—π∑’Ë 25 ‡¡…“¬π æ.». 2545 ∑’Ëª√–™ÿ¡ºŸâ∂◊ÕÀÿâπ‰¥âÕπÿ¡—µ‘®à“¬‡ß‘πªíπº≈ß«¥ ÿ¥∑â“¬ ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ æ.». 2544 Àÿâπ≈– 
2.35 ∫“∑ ‡ªìπ®”π«π‡ß‘π 63,450,000 ∫“∑ ‚¥¬®à“¬„Àâ·°àºŸâ∂◊ÕÀÿâπ„π«—π∑’Ë 25 æƒ…¿“§¡ æ.». 2545 µ“¡∫—≠™’√“¬™◊ËÕºŸâ∂◊ÕÀÿâπ ≥ «—π∑’Ë 5 ‡¡…“¬π 
æ.». 2545
 ‡¡◊ËÕ«—π∑’Ë  22  ‘ßÀ“§¡ æ.». 2545 °√√¡°“√∫√‘…—∑‰¥âª√–°“»®à“¬‡ß‘πªíπº≈√–À«à“ß°“≈Àÿâπ≈– 1.40 ∫“∑ ‡ªìπ®”π«π‡ß‘π 37,800,000 ∫“∑  
‚¥¬®à“¬„ÀâºŸâ∂◊ÕÀÿâπ„π«—π∑’Ë 12 °—π¬“¬π æ.». 2545 µ“¡√“¬™◊ËÕºŸâ∂◊ÕÀÿâπ ≥ «—π∑’Ë 6 °—π¬“¬π æ.». 2545
 ‡¡◊ËÕ«—π∑’Ë 10 ‡¡…“¬π æ.». 2544 ºŸâ∂◊ÕÀÿâπ‰¥âÕπÿ¡—µ‘®à“¬‡ß‘πªíπº≈ ”À√—∫ªï ‘Èπ ÿ¥«—π∑’Ë 31 ∏—π«“§¡ æ.». 2543 Àÿâπ≈– 1.90 ∫“∑ ‡ªìπ
®”π«π‡ß‘π 51,300,000 ∫“∑ ‚¥¬®à“¬„ÀâºŸâ∂◊ÕÀÿâπ„π«—π∑’Ë 10 æƒ…¿“§¡ æ.». 2544 µ“¡√“¬™◊ËÕºŸâ∂◊ÕÀÿâπ ≥ «—π∑’Ë 21 ¡’π“§¡ æ.». 2544
 ‡¡◊ËÕ«—π∑’Ë 10  ‘ßÀ“§¡ æ.». 2544 °√√¡°“√∫√‘…—∑‰¥âª√–°“»®à“¬‡ß‘πªíπº≈√–À«à“ß°“≈Àÿâπ≈– 1.20 ∫“∑ ‡ªìπ®”π«π‡ß‘π 32,400,000 ∫“∑ 
‚¥¬®à“¬„ÀâºŸâ∂◊ÕÀÿâπ„π«—π∑’Ë 10 °—π¬“¬π æ.». 2544 µ“¡√“¬™◊ËÕºŸâ∂◊ÕÀÿâπ ≥ «—π∑’Ë 27  ‘ßÀ“§¡ æ.». 2544

∫√‘…—∑ ‘́ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬
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19   √“¬‰¥â®“°°“√¢“¬        ß∫°“√‡ß‘π√«¡           ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
          æ.». 2545    æ.». 2544    æ.». 2545    æ.». 2544
                ∫“∑         ∫“∑                  ∫“∑                ∫“∑
√“¬‰¥â®“°°“√¢“¬     3,293,816,321     3,309,474,540 3,284,025,318      3,297,794,494
¥Õ°‡∫’È¬√—∫®“°°“√¢“¬ºàÕπ™”√–      607,685,490  534,469,938   607,685,490   534,469,938
      3,901,501,811     3,843,944,478 3,891,710,808 3,832,264,432

 ‡æ◊ËÕ„Àâ‡ªìπ‰ªµ“¡À≈—°§«“¡√–¡—¥√–«—ß ”À√—∫°“√√—∫√Ÿâ√“¬‰¥â®“°¥Õ°‡∫’È¬√—∫®“°°“√¢“¬ºàÕπ™”√– ÷́ËßÕ“®®–‰¡à‰¥â√—∫„πÕπ“§µ∫“ß à«π ∫√‘…—∑
®÷ß‰¥â¡’°“√À¬ÿ¥√—∫√Ÿâ√“¬‰¥â¥Õ°‡∫’È¬√—∫®“°°“√¢“¬ºàÕπ™”√–„π°√≥’∑’Ë≈Ÿ°Àπ’Èº‘¥π—¥™”√–Àπ’Èµ—Èß·µà 6 ß«¥‡ªìπµâπ‰ª ‚¥¬¡’º≈µ—Èß·µà‰µ√¡“ ∑’Ë 3 ¢Õßªï 
æ.». 2545
20   °√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π
°“√°√–∑∫¬Õ¥°”‰√(¢“¥∑ÿπ) ÿ∑∏‘„Àâ‡ªìπ°√–· ‡ß‘π ¥®“°°‘®°√√¡¥”‡π‘πß“π¡’¥—ßµàÕ‰ªπ’È
          ß∫°“√‡ß‘π√«¡           ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
          æ.». 2545    æ.». 2544    æ.». 2545    æ.». 2544
           À¡“¬‡Àµÿ           ∫“∑         ∫“∑                  ∫“∑                ∫“∑
°”‰√(¢“¥∑ÿπ) ÿ∑∏‘       196,993,544 167,736,119  196,993,544  167,736,119
  √“¬°“√ª√—∫ª√ÿß:
    (°”‰√)¢“¥∑ÿπ®“°Õ—µ√“·≈°‡ª≈’Ë¬π           38,542    (137,091)       38,468     (137,091)
    §à“‡ ◊ËÕ¡√“§“    9     42,873,676  42,646,172   41,282,759   40,375,850
    §à“„™â®à“¬µ—¥∫—≠™’ - §à“‡™à“        15,248,245  16,958,097   15,248,245   16,958,097
    §à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠‡æ‘Ë¡¢÷Èπ(≈¥≈ß)       46,358,773 (20,860,652)   46,413,773  (20,075,652)
    §à“‡º◊ËÕ ‘π§â“‡ ◊ËÕ¡§ÿ≥¿“æ·≈–
      ≈â“ ¡—¬‡æ‘Ë¡¢÷Èπ(≈¥≈ß)        (7,134,430)  20,632,028  (11,800,000)    20,620,000
    §à“‡º◊ËÕ°“√≈¥≈ß„π¡Ÿ≈§à“‡ß‘π≈ß∑ÿπ              -      100,000         -        100,000
    ‡ß‘πªíπº≈§â“ß®à“¬(≈¥≈ß)   17          -  (13,625,359)         -    (13,625,359)
    (°”‰√)¢“¥∑ÿπ®“°°“√®”Àπà“¬
      ∑’Ë¥‘π Õ“§“√·≈–Õÿª°√≥å      (109,363,158)  (1,943,647)   (2,241,305)    (2,109,601)
    (°”‰√)¢“¥∑ÿπ®“°°“√¥âÕ¬§à“  9     16,000,000       -          -          -
     à«π·∫àßº≈(°”‰√)¢“¥∑ÿπ®“°
      ∫√‘…—∑¬àÕ¬                                -        -   (80,526,535)    (7,807,343)
     ‘π§â“§ß‡À≈◊Õ(‡æ‘Ë¡¢÷Èπ)≈¥≈ß       219,206,634 (16,154,437)  180,795,393   (18,966,215)
    ≈Ÿ°Àπ’È·≈– ‘π∑√—æ¬åÀ¡ÿπ‡«’¬πÕ◊Ëπ
      (‡æ‘Ë¡¢÷Èπ)≈¥≈ß         (46,463,453) 163,939,866  (49,099,257)   158,252,299
    ‡®â“Àπ’È·≈–Àπ’È ‘πÀ¡ÿπ‡«’¬πÕ◊Ëπ
      ‡æ‘Ë¡¢÷Èπ(≈¥≈ß)        (88,569,793) 131,331,840   (60,449,201)   135,772,388
    ¿“…’‡ß‘π‰¥â§â“ß®à“¬‡æ‘Ë¡¢÷Èπ(≈¥≈ß)
           7,645,343  16,800,758   (11,638,802)    17,940,569
    ‡ß‘π ¥ ÿ∑∏‘®“°°‘®°√√¡¥”‡π‘πß“π     292,833,923 507,423,694   265,017,082   495,034,061
21   ‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥      ß∫°“√‡ß‘π√«¡           ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
          æ.». 2545    æ.». 2544    æ.». 2545    æ.». 2544
                       ∫“∑         ∫“∑                  ∫“∑                ∫“∑
‡ß‘π ¥·≈–‡ß‘πΩ“°∏π“§“√       48,834,212  57,527,645    46,946,781   52,745,798
‡ß‘π≈ß∑ÿπ™—Ë«§√“«        42,390,000 100,000,000    42,390,000  100,000,000
         91,224,212 157,527,645    89,336,781  152,745,798
22   °”‰√(¢“¥∑ÿπ)®“°°“√¥”‡π‘πß“π
 §à“„™â®à“¬∑’Ë√«¡Õ¬Ÿà„π°“√§”π«≥°”‰√(¢“¥∑ÿπ)®“°°“√¥”‡π‘πß“π¥—ßπ’È 
        ß∫°“√‡ß‘π√«¡           ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
          æ.». 2545    æ.». 2544    æ.». 2545    æ.». 2544
                ∫“∑         ∫“∑                  ∫“∑                ∫“∑
§à“„™â®à“¬æπ—°ß“π       859,105,033 936,557,862  849,604,010  920,451,939
§à“‡ ◊ËÕ¡√“§“        42,873,676  42,646,172   41,282,759   40,375,850
°“√¥âÕ¬§à“         16,000,000       -         -         -

∫√‘…—∑ ´‘ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬
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23   °”‰√µàÕÀÿâπ¢—Èπæ◊Èπ∞“π
 °”‰√µàÕÀÿâπ¢—Èπæ◊Èπ∞“π§”π«≥‚¥¬°“√À“√°”‰√(¢“¥∑ÿπ) ÿ∑∏‘∑’Ë‡ªìπ¢ÕßºŸâ∂◊ÕÀÿâπ “¡—≠¥â«¬®”π«πÀÿâπ “¡—≠∂—«‡©≈’Ë¬∂à«ßπÈ”Àπ—°∑’ËÕÕ°®”Àπà“¬
„π√–À«à“ßªï         ß∫°“√‡ß‘π√«¡           ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
          æ.». 2545    æ.». 2544    æ.». 2545    æ.». 2544
°”‰√(¢“¥∑ÿπ) ÿ∑∏‘∑’Ë‡ªìπ¢ÕßºŸâ∂◊Õ
   Àÿâπ “¡—≠ (∫“∑)       196,993,544 167,736,119  196,993,544  167,736,119
®”π«πÀÿâπ “¡—≠∂—«‡©≈’Ë¬∑’Ë∂◊Õ‚¥¬
   ºŸâ∂◊ÕÀÿâπ„π√–À«à“ßªï (Àÿâπ)       27,000,000  27,000,000   27,000,000   27,000,000
°”‰√(¢“¥∑ÿπ)µàÕÀÿâπ¢—Èπæ◊Èπ∞“π (∫“∑)             7.30         6.21          7.30          6.21

 ≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545  ∫√‘…—∑‰¡à¡’°“√ÕÕ°Àÿâπ “¡—≠‡∑’¬∫‡∑à“ª√—∫≈¥∑’ËÕÕ°√–À«à“ßªï
24   √“¬°“√§â“°—∫∫ÿ§§≈À√◊Õ°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π
 The Singer Company B.V. §◊Õ∫√‘…—∑„À≠à¢Õß∫√‘…—∑ ´‘ß‡°Õ√å ª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π)
 ∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—πÕ◊Ëπ‡ªìπ∫√‘…—∑¬àÕ¬¢Õß The Singer Company B.V.  à«π„À≠àª√–°Õ∫¥â«¬ Singer Sourcing Limited  
Singer (Shanghai) Sewing Machine Company Limited  Singer Brazil Limited ·≈– Singer India Limited
 √“¬°“√§â“°—∫∫ÿ§§≈À√◊Õ°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π∑’Ë ”§—≠ª√–°Õ∫¥â«¬√“¬°“√§â“°—∫∫√‘…—∑¬àÕ¬·≈–∫√‘…—∑Õ◊Ëπ∑’Ë‡°’Ë¬«¢âÕß°—π  √ÿª‰¥â¥—ßπ’È
°) √“¬‰¥â®“°°“√¢“¬·≈–√“¬‰¥âÕ◊Ëπ Ê
          ß∫°“√‡ß‘π√«¡           ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
          æ.». 2545    æ.». 2544    æ.». 2545    æ.». 2544
                ∫“∑         ∫“∑                  ∫“∑                ∫“∑
√“¬‰¥â®“°°“√¢“¬ ‘π§â“
    ∫√‘…—∑¬àÕ¬             -        -       366,440    1,557,230
√“¬‰¥âÕ◊Ëπ Ê
    ¥Õ°‡∫’È¬√—∫
       ∫√‘…—∑¬àÕ¬             -        -     4,630,359    7,212,691
    √“¬‰¥â§à“°“√®—¥°“√
       ∫√‘…—∑¬àÕ¬             -        -       455,431      503,887
              -        -     5,085,790    7,716,578

 °“√¢“¬„Àâ·°à∫√‘…—∑¬àÕ¬  ∫√‘…—∑°”Àπ¥√“§“‚Õπ®“°√“§“∑ÿπ∫«°°”‰√¢—Èπµâπª√–¡“≥√âÕ¬≈– 5 ∂÷ß√âÕ¬≈– 10  (æ.».2544 : √âÕ¬≈– 5 
∂÷ß√âÕ¬≈– 10)
 √“¬‰¥â§à“°“√®—¥°“√§”π«≥®“°√âÕ¬≈– 5.5 ¢Õß√“¬‰¥â§à“π“¬Àπâ“¢Õß∫√‘…—∑ ´‘ß‡°Õ√å (‚∫√§‡°Õ√å) ®”°—¥  (æ.». 2544 : √âÕ¬≈– 5.5)
¢) °“√ ◊́ÈÕ ‘π§â“·≈–§à“„™â®à“¬Õ◊Ëπ Ê
          ß∫°“√‡ß‘π√«¡           ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
          æ.». 2545    æ.». 2544    æ.». 2545    æ.». 2544
                ∫“∑         ∫“∑                  ∫“∑                ∫“∑
°“√´◊ÈÕ ‘π§â“
    ∫√‘…—∑¬àÕ¬             -        -   114,013,100  178,523,728
    ∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—πÕ◊Ëπ      26,645,390  98,095,408   26,645,390   21,182,397
        26,645,390  98,095,408  140,658,490  199,706,125
§à“„™â®à“¬Õ◊Ëπ Ê
    ¥Õ°‡∫’È¬®à“¬
       ∫√‘…—∑¬àÕ¬             -        -        2,389,876     1,808,465
    §à“∏√√¡‡π’¬¡°“√„™â‡§√◊ËÕßÀ¡“¬°“√§â“
       ∫√‘…—∑„À≠à         3,320,893    3,723,721     3,320,893     3,723,721
    §à“∏√√¡‡π’¬¡°“√∫√‘°“√
       ∫√‘…—∑„À≠à        38,917,109   38,322,645    38,917,109    38,322,645
    §à“ ‘∑∏‘
       ∫√‘…—∑„À≠à           890,460    1,595,934          -           -
         43,128,462   43,642,300    44,627,878    43,854,831

∫√‘…—∑ ‘́ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬
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24    √“¬°“√§â“°—∫∫ÿ§§≈À√◊Õ°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π (µàÕ)
¢) °“√´◊ÈÕ ‘π§â“·≈–§à“„™â®à“¬Õ◊Ëπ Ê (µàÕ)
 °“√´◊ÈÕ®“°∫√‘…—∑¬àÕ¬ ∫√‘…—∑°”Àπ¥√“§“‚Õπ®“°√“§“∑ÿπ∫«°°”‰√¢—Èπµâπª√–¡“≥√âÕ¬≈– 5 ∂÷ß√âÕ¬≈– 10  (æ.». 2544 : √âÕ¬≈– 5 ∂÷ß
√âÕ¬≈– 10)  à«π°“√ ◊́ÈÕ®“°∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π √“§“ ◊́ÈÕ‡ªìπ√“§“¬ÿµ‘∏√√¡∑’Ë¢“¬„Àâ°—∫∫ÿ§§≈¿“¬πÕ°∑—Ë«‰ª
 ¥Õ°‡∫’È¬®à“¬ ”À√—∫¬Õ¥Àπ’È§ß§â“ß„π·µà≈–‡¥◊Õπ°—∫∫√‘…—∑ ´‘ß‡°Õ√å (‚∫√§‡°Õ√å) ®”°—¥  ¡’Õ—µ√“¥Õ°‡∫’È¬√âÕ¬≈– 5 µàÕªï  (æ.». 2544 : 
√âÕ¬≈– 6.5 µàÕªï)
 §à“∏√√¡‡π’¬¡°“√„™â‡§√◊ËÕßÀ¡“¬°“√§â“®à“¬„Àâ·°à The Singer Company B.V. „πµà“ßª√–‡∑» §”π«≥®“°√âÕ¬≈– 0.1 ¢Õß¬Õ¥¢“¬ ÿ∑∏‘  
‡©æ“– ‘π§â“∑’Ë„™â‡§√◊ËÕßÀ¡“¬  Singer ‡∑à“π—Èπ  (æ.». 2544 : √âÕ¬≈– 0.1) ´÷Ëß‡ªìπ‰ªµ“¡∑’Ë√–∫ÿ‰«â„π —≠≠“∑’Ë∑”√à«¡°—π
 §à“∏√√¡‡π’¬¡°“√∫√‘°“√®à“¬„Àâ·°à The Singer Company B.V. „πµà“ßª√–‡∑» §”π«≥®“°√âÕ¬≈– 1  ¢Õß¬Õ¥¢“¬ ÿ∑∏‘ (æ.». 2544 : 
√âÕ¬≈– 1) ÷́Ëß‡ªìπ‰ªµ“¡∑’Ë√–∫ÿ‰«â„π —≠≠“∑’Ë∑”√à«¡°—π
 §à“ ‘∑∏‘®à“¬„Àâ·°à The Singer Company B.V. „πµà“ßª√–‡∑» §”π«≥®“°√âÕ¬≈– 5 ¢Õß¬Õ¥¢“¬®—°√‡¬Á∫ºâ“ ÿ∑∏‘ (æ.». 2544 : √âÕ¬≈– 5) 
´÷Ëß‡ªìπ‰ªµ“¡∑’Ë√–∫ÿ‰«â„π —≠≠“∑’Ë∑”√à«¡°—π

§) ¬Õ¥§â“ß™”√–∑’Ë‡°‘¥®“°°“√ ◊́ÈÕ ‘π§â“ ¢“¬ ‘π§â“ √“¬‰¥âÕ◊Ëπ Ê ·≈–§à“„™â®à“¬Õ◊Ëπ Ê
          ß∫°“√‡ß‘π√«¡           ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
          æ.». 2545    æ.». 2544    æ.». 2545    æ.». 2544
                ∫“∑         ∫“∑                  ∫“∑                ∫“∑
‡ß‘π∑¥√Õß®à“¬·°à∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π
    ∫√‘…—∑¬àÕ¬             -         -       143,308    1,088,462
    ∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—πÕ◊Ëπ            -         -          -          -
              -         -       143,308    1,088,462
≈Ÿ°Àπ’È∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π
    ∫√‘…—∑¬àÕ¬             -         -          -          -
    ∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—πÕ◊Ëπ          587,757        -       587,757         -
           587,757        -       587,757         -
‡®â“Àπ’È°“√§â“∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π
    ∫√‘…—∑¬àÕ¬             -         -    55,873,744   39,832,765
    ∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—πÕ◊Ëπ            -    9,739,514         -     6,766,261
              -    9,739,514   55,873,744   46,599,026
‡®â“Àπ’È∫√‘…—∑∑’Ë‡°’Ë¬«¢âÕß°—π
    ∫√‘…—∑„À≠à      11,180,530  39,331,554   10,961,740   39,138,234
ß) ‡ß‘π„Àâ°Ÿâ¬◊¡·°à∫√‘…—∑¬àÕ¬
                                ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
                       æ.». 2545    æ.». 2544
                                           ∫“∑                 ∫“∑
    ¬Õ¥µâπªï           89,000,000  105,000,000
    °Ÿâ‡æ‘Ë¡√–À«à“ßªï            2,680,000      300,000
    ‡ß‘π°Ÿâ®à“¬§◊π√–À«à“ßªï          (73,630,000)  (16,300,000)
    ¬Õ¥ª≈“¬ªï           18,050,000   89,000,000

‡ß‘π„Àâ°Ÿâ¬◊¡·°à∫√‘…—∑¬àÕ¬¡’Õ—µ√“¥Õ°‡∫’È¬√âÕ¬≈–  5   µàÕªï  (æ.». 2544 : √âÕ¬≈– 7 µàÕªï)

 ®) ‡ß‘π°Ÿâ¬◊¡®“°∫√‘…—∑¬àÕ¬
                                ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
                       æ.». 2545    æ.». 2544
                                           ∫“∑                 ∫“∑
    ¬Õ¥µâπªï                -         -
    °Ÿâ‡æ‘Ë¡√–À«à“ßªï           63,600,000        -
    ‡ß‘π°Ÿâ®à“¬§◊π√–À«à“ßªï               -         -
    ¬Õ¥ª≈“¬ªï           63,600,000        -

‡ß‘π°Ÿâ¬◊¡®“°∫√‘…—∑¬àÕ¬¡’Õ—µ√“¥Õ°‡∫’È¬√âÕ¬≈–  2.15   µàÕªï  (æ.». 2544 : ‰¡à¡’)

∫√‘…—∑ ´‘ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬
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24    √“¬°“√§â“°—∫∫ÿ§§≈À√◊Õ°‘®°“√∑’Ë‡°’Ë¬«¢âÕß°—π (µàÕ)
©) ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬
 ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¬àÕ¬„πß∫°“√‡ß‘π ≥ «—π∑’Ë 31 ∏—π«“§¡ ª√–°Õ∫¥â«¬‡ß‘π≈ß∑ÿπ„π∫√‘…—∑¥—ßµàÕ‰ªπ’È
       ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
                                                                             æ.». 2545
                            ‡ß‘π≈ß∑ÿπ         ‡ß‘π≈ß∑ÿπ  
           ®—¥µ—Èß¢÷Èπ„π           ∑ÿπ™”√–·≈â«     Õ—µ√“√âÕ¬≈–    «‘∏’√“§“∑ÿπ  «‘∏’ à«π‰¥â‡ ’¬      „πß∫¥ÿ≈
              ª√–‡∑»   ª√–‡¿∑°‘®°“√          (∫“∑)   ¢Õß°“√∂◊ÕÀÿâπ    (∫“∑)        (∫“∑)         (∫“∑)
∫√‘…—∑ Õÿµ “À°√√¡´‘ß‡°Õ√å 
(ª√–‡∑»‰∑¬) ®”°—¥         ª√–‡∑»‰∑¬      º≈‘µ ‘π§â“      5,000,000  99.88    4,994,000    78,174,780   78,174,780
∫√‘…—∑ ´‘ß‡°Õ√å (‚∫√§‡°Õ√å) ®”°—¥      ª√–‡∑»‰∑¬     π“¬Àπâ“¢“¬
                           ª√–°—π™’«‘µ        200,000  99.70     199,400   39,628,430   39,628,430
∫√‘…—∑ ´‘ß‡°Õ√å ‡∑√¥¥‘Èß (ª√–‡∑»‰∑¬) 
®”°—¥          ª√–‡∑»‰∑¬       ¢“¬ ‘π§â“  125,000  99.86     124,825       67,687        67,687
∫√‘…—∑ ´—π´ÿ¬ (ª√–‡∑»‰∑¬) ®”°—¥      ª√–‡∑»‰∑¬       ¢“¬ ‘π§â“        50,000  50.86      25,430          -       -
∫√‘…—∑ ‡Õ . ∑’. ·Õ≈. Õ‘‡≈§‚∑√π‘§ å 
®”°—¥          ª√–‡∑»‰∑¬       ¢“¬ ‘π§â“     5,000,000  99.84   4,992,000          -    -
                 10,335,655  117,870,897  117,870,897
       ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
                                                                             æ.». 2544
                            ‡ß‘π≈ß∑ÿπ         ‡ß‘π≈ß∑ÿπ  
           ®—¥µ—Èß¢÷Èπ„π           ∑ÿπ™”√–·≈â«     Õ—µ√“√âÕ¬≈–    «‘∏’√“§“∑ÿπ  «‘∏’ à«π‰¥â‡ ’¬      „πß∫¥ÿ≈
              ª√–‡∑»   ª√–‡¿∑°‘®°“√          (∫“∑)   ¢Õß°“√∂◊ÕÀÿâπ    (∫“∑)        (∫“∑)         (∫“∑)
∫√‘…—∑ Õÿµ “À°√√¡´‘ß‡°Õ√å 
(ª√–‡∑»‰∑¬) ®”°—¥        ª√–‡∑»‰∑¬       º≈‘µ ‘π§â“    5,000,000  99.88   4,994,000  138,244,450  138,244,450
∫√‘…—∑ ´‘ß‡°Õ√å (‚∫√§‡°Õ√å) ®”°—¥     ª√–‡∑»‰∑¬     π“¬Àπâ“¢“¬
          ª√–°—π™’«‘µ     200,000  99.70 199,400   33,827,998   33,827,998
∫√‘…—∑ ´‘ß‡°Õ√å ‡∑√¥¥‘Èß 
(ª√–‡∑»‰∑¬) ®”°—¥        ª√–‡∑»‰∑¬       ¢“¬ ‘π§â“ 125,000  99.86     124,825        93,310        93,310
∫√‘…—∑ ´—π´ÿ¬ (ª√–‡∑»‰∑¬) ®”°—¥    ª√–‡∑»‰∑¬       ¢“¬ ‘π§â“   50,000  50.86  25,430          -             -
∫√‘…—∑ ‡Õ . ∑’. ·Õ≈. Õ‘‡≈§‚∑√π‘§ å 
®”°—¥        ª√–‡∑»‰∑¬       ¢“¬ ‘π§â“   5,000,000  99.84   4,992,000          -    -
                10,335,655  172,165,758  172,165,758

 ≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545 ‡ß‘π≈ß∑ÿπ„π∫√‘…—∑ ´—π´ÿ¬ (ª√–‡∑»‰∑¬) ®”°—¥ ·≈–∫√‘…—∑ ‡Õ .∑’.·Õ≈. Õ‘‡≈§‚∑√π‘§ å ®”°—¥ ¡’¡Ÿ≈§à“
‡∑à“°—∫ 0 ∫“∑ (æ.». 2544 : 0 ∫“∑) ‡π◊ËÕß®“°∫√‘…—∑¬àÕ¬¢“¥∑ÿπ‡°‘π°«à“‡ß‘π≈ß∑ÿπ πÕ°®“°π—Èπ ∫√‘…—∑· ¥ßº≈¢“¥∑ÿπ ÿ∑∏‘∑’Ë‡°‘π°«à“‡ß‘π≈ß∑ÿπ„π
∫√‘…—∑ —́π ÿ́¬ (ª√–‡∑»‰∑¬) ®”°—¥ ·≈–∫√‘…—∑ ‡Õ .∑’.·Õ≈. Õ‘‡≈§‚∑√π‘§ å ®”°—¥ ‡ªìπÀπ’È ‘π¢Õß∫√‘…—∑¬àÕ¬ à«π∑’Ë‡°‘π‡ß‘π≈ß∑ÿπ ®”π«π‡ß‘π 61,869 ∫“∑ 
·≈– 18,354,456∫“∑ µ“¡≈”¥—∫ (æ.». 2544 : 56,259 ∫“∑ ·≈– 17,427,213  ∫“∑)
25   ‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π
°) «—µ∂ÿª√– ß§å
 °≈ÿà¡∫√‘…—∑µâÕß‡º™‘≠°—∫§«“¡‡ ’Ë¬ß∑“ß°“√‡ß‘π∑’Ë ”§—≠‰¥â·°à §«“¡‡ ’Ë¬ß®“°Õ—µ√“¥Õ°‡∫’È¬ §«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π ·≈– §«“¡‡ ’Ë¬ß
®“° ‘π‡™◊ËÕ °≈ÿà¡∫√‘…—∑‰¥â°Ÿâ¬◊¡‡ß‘π‡æ◊ËÕ„™â„π°“√¥”‡π‘πß“π ÷́ËßµâÕß®à“¬Õ—µ√“¥Õ°‡∫’È¬∑—Èß·∫∫§ß∑’Ë·≈–·∫∫≈Õ¬µ—«  §«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π‡°‘¥®“°
°“√´◊ÈÕ ‘π§â“∫“ß à«π∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑»  §«“¡‡ ’Ë¬ß®“° ‘π‡™◊ËÕ‡°‘¥®“°°“√¢“¬‡™◊ËÕ·≈–°“√¢“¬‚¥¬«‘∏’ºàÕπ™”√–
 °≈ÿà¡∫√‘…—∑„™â‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π‡æ◊ËÕ≈¥§«“¡‰¡à·πàπÕπ¢Õß°√–· ‡ß‘π ¥„πÕπ“§µ∑’Ë‡°‘¥®“°°“√‡ª≈’Ë¬π·ª≈ß¢ÕßÕ—µ√“·≈°‡ª≈’Ë¬π ·≈–
‡æ◊ËÕ™à«¬„π°“√∫√‘À“√ ¿“æ§≈àÕß¢Õß‡ß‘π ¥ °≈¬ÿ∑∏å∑’Ë„™â„π°“√ªÑÕß°—π§«“¡‡ ’Ë¬ß¡’¥—ßπ’È
 §«“¡‡ ’Ë¬ß®“°Õ—µ√“·≈°‡ª≈’Ë¬π∑’Ë®–‡°‘¥¢÷Èπ®“°°“√ ◊́ÈÕ ‘π§â“∑’Ë‡ªìπ‡ß‘πµ√“µà“ßª√–‡∑»‰¥âªÑÕß°—π‚¥¬°“√∑” —≠≠“ ◊́ÈÕ¢“¬‡ß‘πµ√“µà“ßª√–‡∑»
≈à«ßÀπâ“ °“√µ—¥ ‘π„®∑’Ë®–√—∫√–¥—∫§«“¡‡ ’Ë¬ß¢÷ÈπÕ¬Ÿà°—∫§≥–°√√¡°“√∫√‘À“√ ÷́Ëß°”Àπ¥√–¥—∫§«“¡‡ ’Ë¬ß∑’Ë “¡“√∂√Õß√—∫‰¥âµ“¡ª√–‡¿∑¢Õß√“¬°“√·≈–
¢Õß§Ÿà§â“
 °“√§â“‡ß‘πµ√“∑’Ë‡ªìπ°“√‡°Áß°”‰√ ‰¡àÕπÿ≠“µ„Àâ°√–∑”‰¥â  —≠≠“ ◊́ÈÕ¢“¬‡ß‘πµ√“µà“ßª√–‡∑»≈à«ßÀπâ“®–∑”°—∫∏π“§“√À≈—°∑’Ë„Àâ‡ß‘π°Ÿâ¬◊¡·°à°≈ÿà¡
∫√‘…—∑ µ√“ “√Õπÿæ—π∏å∑“ß°“√‡ß‘π∑—ÈßÀ¡¥‰¥â√—∫°“√Õπÿ¡—µ‘®“°°√√¡°“√ΩÉ“¬°“√‡ß‘π°àÕπ∑” —≠≠“
 ºŸâ∫√‘À“√ΩÉ“¬°“√‡ß‘π¡’Àπâ“∑’Ë√—∫º‘¥™Õ∫„π°“√∫√‘À“√ ‘π‡™◊ËÕ ‡ß‘πµ√“µà“ßª√–‡∑» ·≈–Õ—µ√“¥Õ°‡∫’È¬ πÕ°®“°π’È¬—ß‰¥â¡’°“√«‘‡§√“–Àå‡ª√’¬∫‡∑’¬∫
§«“¡‡ ’Ë¬ß∑’Ë¡’Õ¬Ÿà°—∫√–¥—∫§«“¡‡ ’Ë¬ß∑’Ë§≥–°√√¡°“√∫√‘À“√°”Àπ¥ √–¥—∫§«“¡‡ ’Ë¬ß∑’Ë “¡“√∂√Õß√—∫‰¥â§√Õ∫§≈ÿ¡∂÷ß§«“¡‡ ’Ë¬ß„π‡√◊ËÕß¥—ßµàÕ‰ªπ’È
 * √“¬°“√·≈°‡ª≈’Ë¬π‡ß‘πµ√“µà“ßª√–‡∑»
 * °“√°Ÿâ¬◊¡·∫∫Õ—µ√“¥Õ°‡∫’È¬≈Õ¬µ—«
 * °“√°√–®ÿ°µ—«¢Õß ‘π‡™◊ËÕ

∫√‘…—∑ ‘́ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬
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25   ‡§√◊ËÕß¡◊Õ∑“ß°“√‡ß‘π (µàÕ)
¢) «—µ∂ÿª√– ß§å·≈–‡ß◊ËÕπ‰¢ ”§—≠
 „π°“√∫√‘À“√§«“¡‡ ’Ë¬ß∑’Ë‡°‘¥®“°°“√‡ª≈’Ë¬π·ª≈ßÕ—µ√“·≈°‡ª≈’Ë¬π‡ß‘πµ√“µà“ßª√–‡∑»  ‚¥¬∑—Ë«‰ª°≈ÿà¡∫√‘…—∑„™âµ√“ “√Õπÿæ—π∏å∑“ß°“√‡ß‘π
¥—ßπ’È
  —≠≠“´◊ÈÕ‡ß‘πµ√“µà“ßª√–‡∑»≈à«ßÀπâ“
 ≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545 °≈ÿà¡∫√‘…—∑‰¡à¡’ —≠≠“ ◊́ÈÕ‡ß‘πµ√“µà“ßª√–‡∑»≈à«ßÀπâ“
§) §«“¡‡ ’Ë¬ß®“° ‘π‡™◊ËÕ
 ≥ «—π∑’Ë 31 ∏—π«“§¡ æ.». 2545  °≈ÿà¡∫√‘…—∑¡’≈Ÿ°Àπ’È√“¬¬àÕ¬®”π«π 365,778 ∫—≠™’ ·≈–‡ªìπ®”π«π‡ß‘π 3,420 ≈â“π∫“∑ ´÷Ëß‰¥â∂Ÿ°µ—Èß
‡ªìπ§à“‡º◊ËÕÀπ’È ß —¬®– Ÿ≠‡ªìπ®”π«π‡ß‘π 497 ≈â“π∫“∑ °≈ÿà¡∫√‘…—∑‰¡à¡’§«“¡‡ ’Ë¬ß®“°°“√°√–®ÿ°µ—«¢Õß ‘π‡™◊ËÕÕ¬à“ß¡’ “√– ”§—≠ ·≈–§«“¡‡ ’Ë¬ß®“°
 ‘π‡™◊ËÕ®“°‡ß‘π ¥·≈–√“¬°“√‡∑’¬∫‡∑à“‡ß‘π ¥ ‡π◊ËÕß®“°°≈ÿà¡∫√‘…—∑‰¥âΩ“°‡ß‘π°—∫ ∂“∫—π°“√‡ß‘π∑’Ë¡’§ÿ≥¿“æ Ÿß
ß) ¡Ÿ≈§à“¬ÿµ‘∏√√¡
 √“§“µ“¡∫—≠™’¢Õß ‘π∑√—æ¬å·≈–Àπ’È ‘π∑“ß°“√‡ß‘π¡’¡Ÿ≈§à“„°≈â‡§’¬ß°—∫¡Ÿ≈§à“¬ÿµ‘∏√√¡
26   ¿“√–ºŸ°æ—π®“° —≠≠“‡™à“¥”‡π‘πß“π
 °≈ÿà¡∫√‘…—∑¡’§à“‡™à“¢—ÈπµË”∑’Ë®–µâÕß®à“¬¿“¬„µâ —≠≠“‡™à“¥”‡π‘πß“π´÷Ëß‰¡à “¡“√∂¬°‡≈‘°‡ªìπ®”π«π¥—ßπ’È
               ß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–∫√‘…—∑
                         æ.». 2545
                    (∫“∑)
 ¿“¬„π 1 ªï            16,265,833
 ¡“°°«à“ 1 ªï                     21,602,648
              37,686,481
27   ¢âÕ¡Ÿ≈®”·π°µ“¡ à«πß“π
 °≈ÿà¡∫√‘…—∑¥”‡π‘π∏ÿ√°‘®¢“¬ ‘π§â“„π à«πß“π∑“ß∏ÿ√°‘®‡¥’¬« ·≈–¥”‡π‘π∏ÿ√°‘®„π à«πß“π∑“ß¿Ÿ¡‘»“ µ√å‡¥’¬«§◊Õ„πª√–‡∑»‰∑¬ ¥—ßπ—Èπ®÷ß¡‘‰¥â
¡’°“√‡ πÕ¢âÕ¡Ÿ≈∑“ß°“√‡ß‘π®”·π°µ“¡ à«πß“π
28   ·ºπ°“√¥”‡π‘π°“√À¬ÿ¥ª√–°Õ∫°“√¢Õß∫√‘…—∑„π‡§√◊Õ
 ∫√‘…—∑ Õÿµ “À°√√¡ ‘́ß‡°Õ√å (ª√–‡∑»‰∑¬) ®”°—¥ ÷́Ëß‡ªìπ∫√‘…—∑„π‡§√◊Õ ‰¥â¡’·ºπ∑’Ë®–À¬ÿ¥°“√ª√–°Õ∫®—°√‡¬Á∫ºâ“ ·≈–  ‡µ“·°ä  ‡æ◊ËÕ®”Àπà“¬
„Àâ°—∫∫√‘…—∑ ∑—Èßπ’È‡æ√“–µâπ∑ÿπ„π°“√ª√–°Õ∫ ‘π§â“¥—ß°≈à“« Ÿß°«à“µâπ∑ÿπ∑’Ë∫√‘…—∑ —Ëß®“°ºŸâº≈‘µ‚¥¬µ√ß®“°„πª√–‡∑»·≈–µà“ßª√–‡∑» ‚¥¬·ºπ°“√∑’Ë®–
À¬ÿ¥°“√¥”‡π‘π°“√¥—ß°≈à“« ∫√‘…—∑ Õÿµ “À°√√¡ ‘́ß‡°Õ√å (ª√–‡∑»‰∑¬) ®”°—¥ ‰¥â¡’°“√°”Àπ¥¢—ÈπµÕπ¥—ßπ’È
 - ¢“¬∑’Ë¥‘π ÷́Ëßµ—ÈßÕ¬Ÿà‡≈¢∑’Ë 118 ∂ππ ≥ √–πÕß ·¢«ß§≈Õß‡µ¬ ‡¢µæ√–‚¢πß °√ÿß‡∑æœ ÷́Ëß‰¡à‰¥â„™âª√–‚¬™πå „Àâ°—∫∫ÿ§§≈¿“¬πÕ°¥â«¬√“§“
   µ≈“¥ ≥ «—ππ—Èπ
 - À¬ÿ¥°“√ —Ëß´◊ÈÕ ‘π§â“·≈–«—µ∂ÿ¥‘∫„¥Ê
 - ≈¥æπ—°ß“π„π∫√‘…—∑ Õÿµ “À°√√¡ ‘́ß‡°Õ√å (ª√–‡∑»‰∑¬) ®”°—¥ ·≈–‚¬°¬â“¬æπ—°ß“π∑’Ë‡À≈◊Õ∑—ÈßÀ¡¥‡¢â“¡“‡ªìπæπ—°ß“π¢Õß∫√‘…—∑
 - ¥”‡π‘π°“√¢“¬ ·≈–®”Àπà“¬ ‘π∑√—æ¬å∑’Ë¡’Õ¬Ÿà·µà‰¡à‰¥â„™â„π°“√¥”‡π‘πß“π ‡™àπ  ‘π§â“, «—µ∂ÿ¥‘∫§ß‡À≈◊Õ, Õ“§“√, ‡§√◊ËÕß®—°√ ·≈–Õÿª°√≥å
    ”π—°ß“π ‡ªìπµâπ
 ≥ «—π∑’Ë 31 ∏—π«“§¡  æ.». 2545  ¢—ÈπµÕπ¥—ß°≈à“«∫√‘…—∑ Õÿµ “À°√√¡ ‘́ß‡°Õ√å (ª√–‡∑»‰∑¬) ®”°—¥ ‰¥â¥”‡π‘π°“√‰ª‡√’¬∫√âÕ¬·≈â« ¬°‡«âπ 
°“√¢“¬·≈–®”Àπà“¬ ‘π∑√—æ¬å∑’Ë¡’Õ¬Ÿà·µà‰¡à‰¥â„™â„π°“√¥”‡π‘πß“π∫“ß à«π ´÷Ëß ‘π∑√—æ¬å‡À≈à“π’È∫√‘…—∑®”‡ªìπµâÕßÀ“√“§“¬ÿµ‘∏√√¡À√◊Õ√“§“µ≈“¥ ¡“„™â
æ‘®“√≥“ª√–°Õ∫°“√¢“¬·≈–®”Àπà“¬¥—ß°≈à“« ∑—Èßπ’È¢÷ÈπÕ¬Ÿà°—∫‚Õ°“ „π°“√¢“¬  ´÷Ëß∫√‘…—∑‰¥â¥”‡π‘π°“√Õ¬Ÿà„π¢≥–π’È ·µàÕ¬à“ß‰√°Áµ“¡‡æ◊ËÕ„Àâ∫√‘…—∑‰¥â
√—∫√Ÿâ∂÷ß°“√‰¡à‰¥â„™âª√–‚¬™πå®“°Õ“§“√À√◊Õ¥”‡π‘π°“√„¥Êπ—Èπ ∫√‘…—∑‰¥â¡’°“√µ—Èß ”√Õß®“°°“√¥âÕ¬§à“¢Õß∑√—æ¬å ‘ππ—Èπ‰«â·≈â«
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AUDITOR'S  REPORT

To the Shareholders of Singer Thailand Public Company Limited

I have audited the accompanying consolidated and company balance sheets as at 31 December 2002 and 2001, the related 

consolidated and company statements of income, changes in shareholders' equity, retained earnings and cash flows for the 

years then ended of Singer Thailand Public Company Limited and its subsidiaries, and of Singer Thailand Public Company 

Limited, respectively.   These financial statements are the responsibility of the Company's management.  My responsibility is to 

express an opinion on these financial statements based on my audits.

I conducted my audits in accordance with generally accepted auditing standards.  Those standards require that I plan and perform 

the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement.  An audit 

includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.  An audit also 

includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the 

overall financial statement presentation.    I believe that my audits provide a reasonable basis for my opinion.

In my opinion, the consolidated and company financial statements referred to above present fairly, in all material respects,  the 

consolidated and company financial position as at 31 December 2002 and 2001, and the consolidated and company results of 

operations and cash flows for the years then ended of Singer Thailand Public Company Limited and its subsidiaries, and of Singer 

Thailand Public Company Limited, respectively, in conformity with generally accepted accounting principles.

        SOMSRI  DHANYACHEEVEE

        Certified Public Accountant

              (Thailand) No. 1905

             PricewaterhouseCoopers ABAS Limited

Bangkok

31 January 2003

Auditor's Report
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B a l a n c e      S h e e t s  

                     Consolidated                  Company

  Notes 2002 2001 2002 2001

   Baht Baht Baht Baht

The notes on pages 57 to 69 form an integral part of these consolidated and company financial statements.

ASSETS

Current Assets

  Cash on Hand and at Banks 3 48,834,212 57,527,645 46,946,781 52,745,798

  Short-term investments  4 42,390,000 100,000,000 42,390,000 100,000,000

  Current portion of debt security  8  - 1,000,000 - -

  Trade and installment accounts

     receivable, net  5 2,347,005,665 2,348,117,824 2,345,746,402 2,346,487,342

  Amounts due from related company 24 (c) - - 143,308 1,088,462

  Loans to subsidiaries 24 (d) - - 18,050,000 89,000,000

  Accounts receivables-related company 24 (c) 587,757 - 587,757 -

  Inventories  6 499,571,199 711,643,403 502,453,998 671,449,391

  Other current assets  7 12,040,393 11,411,311 10,880,668 7,096,847

        Total Current Assets  2,950,429,226 3,229,700,183 2,967,198,914 3,267,867,840

Non-Current Assets

  Receivable from and loans to employees  222,084 1,260,334 222,084 242,166

  Investments in subsidiaries 24 (f) - - 117,870,897 172,165,758

  Long-term investments-other 8 1,000,000 - - -

  Property, plant and equipment, net 9 553,960,724 703,042,977 534,744,730 527,527,158

  Prepaid rent  10 53,126,924 61,886,558 53,126,924 61,886,558

        Total Non-Current Assets  608,309,732 766,189,869 705,964,635 761,821,640

Total Assets   3,558,738,958 3,995,890,052 3,673,163,549 4,029,689,480

As at 31 December 2002 and 2001
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B a l a n c e      S h e e t s  

The notes on pages 57 to 69 form an integral part of these consolidated and company financial statements.

LIABILITIES AND

  SHAREHOLDERS' EQUITY

Current Liabilities

   Bank overdrafts and short-term 

     loans from financial institutions 11 131,891,686 38,443,178 131,841,907 31,474,543

  Trade accounts payable 

    - other companies   211,456,286 261,126,824 209,139,982 252,719,511

    - related companies  24 (c)  - 9,739,514 55,873,744 46,599,026

  Current portion of long-term  borrowings  12 322,474,000 513,916,000 322,474,000 513,916,000

  Loans from subsidiaries 24 (e)  -  - 63,600,000  -

  Amounts due to related company 24 (c) 11,180,530 39,331,554 10,961,740 39,138,234

  Dividends payable   11,203,577 10,166,985 11,203,577 10,166,985

  Accrued income tax    25,868,512 18,223,169 6,301,767 17,940,569

  Accrued liabilities   13 150,815,701 173,447,764 149,920,966 171,085,840

  Other current liabilities 14 19,704,099 18,035,053 19,588,927 17,897,545

        Total Current Liabilities  884,594,391 1,082,430,041 980,906,610 1,100,938,253

Non-Current Liabilities

  Liabilities arising from investments 

    in subsidiaries  24 (f) - - 18,416,325 17,483,472

  Long-term borrowings 12 237,894,000 359,368,000 237,894,000 359,368,000

  Provision for retirement cost  83,807,450 63,814,607 83,807,450 62,200,000

  Employee security deposits 29 34,868,864 128,283,259 34,564,911 127,705,610

  Provident funds  15 (2) 163,910,798 166,372,599 163,910,798 166,372,599

        Total Non-Current Liabilities  520,481,112 717,838,465 538,593,484 733,129,681

Total Liabilities   1,405,075,503 1,800,268,506 1,519,500,094 1,834,067,934

Shareholders' Equity

  Share capital 

    Registered, issued and fully paid-up

    27,000,000 ordinary shares of Baht 10 each  270,000,000 270,000,000 270,000,000 270,000,000

  Premium on share capital  225,000,000 225,000,000 225,000,000 225,000,000

  Surplus on revaluation of land 16 129,105,768 266,807,403 129,105,768 266,807,403

  Retained earnings:

    Appropriated - legal reserve  27,000,000 27,000,000 27,000,000 27,000,000

    Unappropriated   1,502,557,687 1,406,814,143 1,502,557,687 1,406,814,143

Total Shareholders' Equity  2,153,663,455 2,195,621,546 2,153,663,455 2,195,621,546

Total Liabilities and Shareholders' Equity  3,558,738,958 3,995,890,052 3,673,163,549 4,029,689,480

As at 31 December 2002 and 2001

                     Consolidated                  Company

  Notes 2002 2001 2002 2001

   Baht Baht Baht Baht
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  Sales  19 3,901,501,811 3,843,944,478 3,891,710,808 3,832,264,432

  Cost of sales   (2,210,618,682) (2,040,826,438) (2,201,963,005) (2,050,248,608)

Gross Profit   1,690,883,129 1,803,118,040 1,689,747,803 1,782,015,824

  Selling and administrative expenses  (1,483,290,576) (1,517,416,821) (1,480,638,020) (1,511,602,320)

Profit (Loss) from Sales   207,592,553 285,701,219 209,109,783 270,413,504

  Income from cancelled dividends 17  -  13,625,359  -  13,625,359

  Other income   13,402,861 1,065,209 12,808,343 643,113

  Gains on sales of fixed assets  109,363,158 1,943,647 2,241,305 2,109,601

  Directors’ remuneration  (875,000) (550,000) (875,000) (550,000)

Operating profit   329,483,572 301,785,434 223,284,431 286,241,577

  Share of profit (loss) of subsidiaries  - - 80,526,535 7,807,343

Profit (Loss) before Interest Expense

    and Income Tax   329,483,572 301,785,434 303,810,966 294,048,920

  Interest expense   (58,739,427) (92,007,215) (56,108,761) (86,034,699)

  Income tax   (73,750,601) (42,042,100) (50,708,661) (40,278,102)

Net Profit (Loss) for the Period  196,993,544 167,736,119 196,993,544 167,736,119

Basic earnings per share 23

  Net profit (loss) for the year  7.30 6.21 7.30 6.21

The notes on pages 57 to 69 form an integral part of these consolidated and company financial statements.

S t a t e m e n t s    o f    I n c o m e
For the years ended 31 December 2002 and 2001

                     Consolidated                  Company

  Notes 2002 2001 2002 2001

   Baht Baht Baht Baht
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¬Õ¥§ß‡À Õµâ ªï

   «— ’Ë 1 ¡° “§¡ æ.». 2545 270,000,000 225,000,000 266,807,403 1,433,814,143 2,195,621,546

 à« ‡°‘ ÿ ®“°°“ µ’ “§“ ’Ë¥‘

   ‡æ‘Ë¡¢÷È  ( ¥ ß)               16 - - (137,701,635) - (137,701,635)

‡ß‘ ªí º ®à“¬                        18 - - - (101,250,000) (101,250,000)

°”‰  (¢“¥ ÿ )  ÿ ‘ ”À — ªï - - - 196,993,544 196,993,544

¬Õ¥§ß‡À Õª “¬ß«¥ 

  «— ’Ë 31 — «“§¡ æ.». 2545 270,000,000 225,000,000 129,105,768 1,529,557,687 2,153,663,455

¬Õ¥§ß‡À Õµâ ªï

  «— ’Ë 1 ¡° “§¡ æ.». 2544 270,000,000 225,000,000 240,047,403 1,349,778,024 2,084,825,427

 à« ‡°‘ ÿ ®“°°“ µ’ “§“ ’Ë¥‘

   ‡æ‘Ë¡¢÷È  ( ¥ ß)                   16 - - 26,760,000 - 26,760,000

‡ß‘ ªí º ®à“¬               18 - - - (83,700,000) (83,700,000)

°”‰  (¢“¥ ÿ )  ÿ ‘ ”À — ªï - - - 167,736,119 167,736,119

¬Õ¥§ß‡À Õª “¬ß«¥ 

  «— ’Ë 31 — «“§¡ æ.». 2544  270,000,000 225,000,000 266,807,403 1,433,814,143 2,195,621,546

 

         Issued and   Premium          Surplus on 

              paid up    on share         revaluation         Retained  

    Notes share capital       capital      of land          earnings     Total

                   Baht          Baht          Baht     Baht     Baht

                Consolidated / Company

Beginning Balance 

as at 1 January 2002

Increase (decrease) in surplus 

on revaluation of land             16

Dividend paid              18

Net profit (loss) for the year

Ending Balance as at 31 December 2002

Beginning Balance 

as at 1 January 2001

Increase (decrease) in surplus on 

    revaluation of land             16

Dividend paid              18

Net profit (loss) for the year

Ending Balance as at 31 December 2001

S t a t e m e n t s   o f   R e t a i n e d    E a r n i n g s
S t a t e m e n t s   o f   C h a n g e s   i n   S h a r e h o l d e r s '   E q u i t y   a n d

The notes on pages 57 to 69 form an integral part of these consolidated and company financial statements.

Unappropriated Retained Earnings:

  Beginning balance       1,406,814,143    1,322,778,024       1,406,814,143       1,322,778,024

  Less:  Dividends paid          18    (101,250,000)    (83,700,000)       (101,250,000)          (83,700,000)

  Add:  Net profit (loss) for the year        196,993,544    167,736,119 196,993,544           167,736,119

Unappropriated Retained Earnings

  at End of the Year      1,502,557,687 1,406,814,143       1,502,557,687       1,406,814,143

Appropriated Retained Earnings:

  Legal reserve            27,000,000      27,000,000   27,000,000 27,000,000

Appropriated Retained Earnings at 

  End of the Year            27,000,000      27,000,000   27,000,000 27,000,000

Total Retained Earnings at

  End of the Year        1,529,557,687 1,433,814,143      1,529,557,687        1,433,814,143

For the years ended 31 December 2002 and 2001

                     Consolidated                  Company

  Notes 2002 2001 2002 2001

   Baht Baht Baht Baht
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The notes on pages 57 to 69 form an integral part of these consolidated and company financial statements.

S t a t e m e n t s   o f   C a s h   F l o w s

Net cash flows from operating activities        20      292,833,923    507,423,694  265,017,082          495,034,061

Cash flows from investing activities

  Payments for purchases of property, plant

     and equipment             9      (51,598,594)    (30,954,752)  (51,598,594)         (30,879,153)

  Payments of prepaid rent           (6,488,611)      (7,139,544)    (6,488,611)           (7,139,544)

  Payments for long-term investment

     in debt security             8       (1,000,000)     -  -               -

  Loans to subsidiaries     24 (d)      -     -   (2,680,000)    (300,000)

  Proceeds from disposals of property, 

     plant and equipment         113,468,695        3,323,252     3,455,568   3,323,252

  Cash receipts from subsidiaries

     for settlement of loans    24 (d)      -     -   73,630,000 16,300,000

  Proceeds from debt security           8          1,000,000     -  -               -

  (Increase) decrease in receivable 

     from and loans to employees            1,038,250             23,791          20,082        25,073

Net cash receipts (payments) 

  in investing activities           56,419,740    (34,747,253)   16,338,445          (18,670,372)

  Cash flows from financing activities

  Increase (decrease) in bank overdrafts

    and short-term loans from financial

    institutions            93,448,508  (111,467,625)         100,367,364        (110,132,891)

  Proceeds from long-term borrowings       300,000,000    500,000,000 300,000,000          500,000,000

  Payments of long-term borrowings      (612,916,000)  (822,260,000)       (612,916,000)       (822,260,000)

  Proceeds from loans from subsidiaries  24 (e)      -     -    63,600,000              -

  Increase (decrease) in employee 

     security deposits and provident funds      (95,876,196)     (8,938,184) (95,602,500) (8,941,575)

  Dividends paid       (100,213,408)   (76,971,779)        (100,213,408)          (76,971,779)

Net cash receipts (payments) 

   in financing activities      (415,557,096) (519,637,588)        (344,764,544)        (518,306,245)

Net increase (decrease) in cash

  and cash equivalents        (66,303,433)   (46,961,147) (63,409,017)          (41,942,556)

  Cash and cash equivalents at 

    beginning of the year        157,527,645   204,488,792 152,745,798          194,688,354

  Cash and cash equivalents at 

    end of the year           21       91,224,212          157,527,645   89,336,781          152,745,798

Supplementary information for cash flows:

  Interest paid           60,615,810     99,115,276   57,935,144            93,142,759

  Income tax paid           62,232,412     24,973,628   60,694,805 22,045,878

For the years ended 31 December 2002 and 2001

                     Consolidated                  Company

  Notes 2002 2001 2002 2001

   Baht Baht Baht Baht
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1     General Information

 Singer Thailand Public Company Limited ("the Company") is a public limited company, incorporated and domiciled in 

Thailand. The address of its registered office is as follows:

 321 Siphaya Road,  Siphaya,  Bangrak,  Bangkok.

 The Company is listed on the Stock Exchange of Thailand.

 The Company operates trading of sewing machines, electrical appliances, motorcycles and mobile phones.

 A listing and operation of the Company's subsidiaries is set out in Note 24 f

 As at 31 December 2002, the Group employed approximately 7,842  people.

2     Significant Accounting Policies

 The principal accounting policies adopted in the preparation of these consolidated and company financial statements 

are set out below:

2.1   Basis of Preparation

 The consolidated and company financial statements have been prepared in accordance with Thai Generally Accepted 

Accounting Principles under the Accounting Act, B.E. 2543 being those Thai Accounting Standards issued by the Institute of 

Certified Accountants and Auditors of Thailand and approved under law by the Board of Supervision of Auditing Practices 

appointed by the Minister of Commerce under the Auditor Act, B.E. 2505 and the financial reporting requirement of the Securities 

and Exchange Commission.  The consolidated and company financial statements have been prepared under the historical cost 

convention as modified by the revaluation of certain land.

 The accounting principles applied may differ from generally accepted accounting principles adopted in other countries 

and jurisdictions. The accompanying consolidated and company financial statements are therefore not intended to present the 

financial position and results of operations and cash flows in accordance with jurisdictions other than Thailand. Consequently, 

these financial statements are prepared based on the assumption that the users of the financial statements have an understanding 

of Thai generally accepted accounting principles and practices.

 For the convenience of the user, an English translation of the consolidated and company financial statements has been 

prepared from the statutory financial statements that are issued in the Thai  language.

2.2   Consolidation

 Subsidiary undertakings, which are those companies in which the Group, directly or indirectly, has an interest of more 

than one half of the voting rights or otherwise has power to exercise control over the financial and operating policies, have been 

consolidated. Subsidiaries are consolidated from the date on which effective control is transferred to the Group and are no longer 

consolidated from the date of that control ceases. All intercompany transactions, balances and unrealised surpluses and deficits 

on transactions between group companies have been eliminated. Where necessary, accounting policies for subsidiaries have 

been changed to ensure consistency with the policies adopted by the Group.

2.3   Investments in Subsidiaries

 Investments in subsidiaries undertakings are accounted for in the company financial statements by the equity method 

of accounting.  Provisions are recorded for impairment in value, if any.

 Equity accounting involves recognising in the income statement the Company's share of the subsidiary's profit or loss 

for the year. In case a subsidiary incurs a loss in excess of investment, the Company will reduce the investment cost until it 

reaches zero.  In case the Company is held responsible for subsidiary's obligations, the negative investment in the subsidiary is 

recorded as liability.

2.4   Related Parties

 Enterprises and individuals that directly, or indirectly through one or more intermediaries, control, or are controlled by, 

or are under common control with, the Company, including holding companies, subsidiaries and fellow subsidiaries are related 

parties of the Company.  Associates and individuals owning, directly or indirectly, an interest in the voting power of the Company 

that gives them significant influence over the enterprise, key management personnel, including directors and officers of the 

Company and close members of the family of these individuals and companies associated with these individuals also constitute 

related parties.

 In considering each possible related party relationship, attention is directed to the substance of the relationship, and 

not merely the legal form.

2.5   Foreign Currency Translation

 Foreign currency transactions in the Group are accounted for at the exchange rates prevailing at the date of the 

transactions.  Monetary assets and liabilities denominated in foreign currencies at the balance sheet date are translated 

Notes to the Consolidated and Company 
Financial Statements
For the years ended 31 December 2002 and 2001
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2.5   Foreign Currency Translation (Cont'd)

into Baht at the rates ruling at that date unless hedged by forward foreign exchange contracts, in which case the rates specified in 

such forward contracts are used.  Gains and losses resulting from the settlement of such transactions and from the translation 

of monetary assets and liabilities denominated in foreign currencies, are recognised in the income statement.

2.6   Financial Instruments

 A financial instrument is any contract that gives rise to both a financial asset of one enterprise and a financial liability 

or an equity instrument of another enterprise.  The Group's financial assets and liabilities comprise cash on hand and at banks, 

short-term investments, trade and installment accounts receivable, amounts due from related companies, loans to subsidiaries, 

receivable from and loans to employees, investments in subsidiaries, long-term investments, bank overdrafts and short-term 

loans from financial institutions, trade accounts payable, amounts due to related company, dividend payable, liabilities arising 

from investments in subsidiaries, long-term borrowings, provision for retirement cost, employee security deposits and provident 

funds. The particular recognition method adopted is disclosed in the individual policy statements associated with each item.

 The Group is also party to financial instruments that reduces its exposure to fluctuations in foreign currency exchange 

rates.  These instruments are foreign currency forward contracts.

 Foreign currency forward contracts protect the Group from movements in exchange rates by establishing the rate at 

which a foreign currency asset and liability will be settled.  Any increase or decrease in the amount required to realise the asset 

or settle the liability is off-set by a corresponding movement in the value of the forward exchange contract.  The gains and losses 

are therefore off-set for financial reporting purposes and are not recognised in the financial statements.  The fee incurred in 

establishing each agreement is amortised over the contract period, if any.

 Disclosures about financial instruments to which the Group is a party are provided in Note 25.

2.7   Installment Accounts Receivable

 In accordance with trade practice, installment accounts receivable are classified as current assets regardless of when 

payments are due.  This receivable is effectively secured by the products sold.

 The Company makes an allowance for doubtful accounts to cover the estimated losses that may be incurred in the 

collection of the debts.  Bad debts are written off during the year in which they are identified.

2.8   Troubled Debt Restructuring

  Where the Group is the creditor.

  In case that the debt restructuring involves modification of terms of receivables, the fair value of investment in 

receivables after restructuring is based on the net present value of the expected future cash flows, discounted by the Minimum 

Lending Rates (MLR) prevailing at the restructuring date.

  Losses arising from restructuring, less recorded allowance for doubtful accounts, are recognised in the statement of 

income when incurred.

  Legal fees and other direct costs incurred to effect the debt restructuring are included in expense when incurred.

2.9   Investments

 Units trust which are classified as available-for-sale securities are carried at fair values.  Fair value of units trust is 

calculated by reference to the Net Asset Value at the close of business on the balance sheet date published by mutual fund 

management company as the fund manager.  Increases/decreases in the carrying amount are credited/charged against unrealised 

gains/losses on investment in available-for-sale securities in shareholders' equity.

 Investment in debt securities which are classified as held-to-maturity securities are carried at amortised cost.

 Investment in non-marketable equity securities which are classified as general investments are carried at cost.  A test 

for impairment is carried out when there is a factor indicating that such investment might be impaired.  If the carrying value of 

the investment is higher than its recoverable amount, impairment loss is charged to the statement of income.

 On disposal of an investment, the difference between the net disposal proceeds and the carrying amount is charged 

or credited to the statement of income.  When disposing of part of the Group's holding of a particular investment in debt or 

equity securities, the carrying amount of the disposed part is determined from the weighted average carrying amount of the 

total holding of the investments.

2.10   Inventories

 Inventories are stated at the lower of cost or net realisable value. Cost is determined by the first-in, first-out method. 

The cost of purchase comprises both the purchase price and costs directly attributable to the acquisition of the inventory, such 

as import duties and transportation charge, less all attributable discounts, allowances or rebates.  Net realisable value is the 

estimate of the selling price in the ordinary course of business, less selling expenses.  Allowance is made, where necessary, 

for obsolete, slow-moving and defective inventories.
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2.11   Property, Plant and Equipment

 All property, plant and equipment is initially recorded at cost.  Land which has significant value is subsequently shown 

at appraised value, based on valuation by an independent value every 5 years or when there is a factor indicating significant 

changes in land value.  Property, plant and equipment, except for land, is stated at historical cost less depreciation.

 Increases in the carrying amount arising on revaluation of land are credited to the fair value reserve in shareholders' 

equity.

 Depreciation is calculated based on the straight line method to write off the cost of each asset except for land as it is 

deemed to have an indefinite life to their residual values over their estimated useful life as follows:

  Buildings          20 years

  Leasehold improvements          5 years

  Machinery and equipment          5 years

  Furniture, fixtures and office equipment        5 years

  Motor vehicles           5 years

 Where the carrying amount of an asset is greater than its estimated recoverable amount, it is written down immediately 

to its recoverable amount.  Estimated recoverable amount is the higher of the anticipated discounted cash flows from the 

continuing use of the asset and the amount obtainable from the sale of the asset less any costs of disposal.

 Gains and losses on disposal of property, plant and equipment are determined by reference to their carrying amount 

and are taken into account in determining operating profit. On disposal of revalued assets, the revaluation amounts are 

transferred to retained earnings.

 Expenditures for addition, renewal and betterment, which result in a substantial increase in an asset's current 

replacement value, are capitalised.  Repair and maintenance costs are recognised as an expense when incurred.

2.12   Prepaid Rent

 Prepaid rent is amortised over the rental period on the straight line method.

2.13   Provision for Retirement Cost

 A defined retirement plan is provided for the employees.  Provision for retirement cost is calculated based on the 

Group's retirement rate, employees' estimated future salary at retirement date, rates of employee turnover and the discount 

rate based on the average of the Group's return on assets for past five years.

2.14   Revenue Recognition

 Sales comprise cash sales, credit sales and installment sales.  Cash sales and credit sales are recognised when products 

are delivered.  Installment sales represent sales under hire-purchase contracts whereby the related debts are effectively secured 

by the products sold.  Revenue from installment sales comprises sales of product and interest.  The interest on installment sales 

is calculated on customary financing terms.  Sales of product and gross profit are recognised when contracts are signed and 

first payments are received.  Interest is recorded in unearned carrying charges and recognised as earned by using 

the sum-of-the-months' digits method. The Company ceased to recognize the earned carrying charges for receivables for which 

6 payments in total have been defaulted during the period.

2.15   Deferred Income Taxes

 The Group does not recognise income taxes payable or receivable in future periods in respect of temporary differences 

between the tax base of assets and liabilities and their carrying amounts in the financial statements. The principal temporary 

differences arise from allowance for doubtful account, allowance for obsolete and slow-moving inventories and provisions for 

pensions.

2.16    Cash and Cash Equivalents

 Cash and cash equivalents are carried in the balance sheet at cost.  For the purposes of the cash flow statements, cash 

and cash equivalents comprise cash on hand, deposits held at call with banks, debt securities maturing within three months and 

other short-term highly liquid investments.

3    Cash on Hand and at Banks          Consolidated          Company

       2002  2001  2002  2001

       Baht  Baht  Baht  Baht

Cash on hand                110,000                   110,000              80,000              80,000

Deposits with banks          48,724,212       57,417,645       46,866,781       52,665,798

            48,834,212       57,527,645       46,946,781       52,745,798

The weighted average effective interest rate of deposits with banks was 0.25% to 2% per annum (2001: 0.25% to 2 % per annum).
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4    Short-Term Investments

             Consolidated          Company

       2002  2001  2002  2001

       Baht  Baht  Baht  Baht

Opening net book amount        100,000,000       80,101,366     100,000,000       80,101,366

Additions during the period        237,390,000     460,000,000     237,390,000     460,000,000

Disposals during the period      (295,000,000)   (440,101,366)   (295,000,000)   (440,101,366)

Closing net book amount          42,390,000    100,000,000      42,390,000     100,000,000

                   Consolidated and Company

             2002

                     Held-to-maturity securities

             Baht

Debt securities                42,390,000

5    Trade and Installment Accounts Receivable, net

             Consolidated          Company

       2002  2001  2002  2001

       Baht  Baht  Baht  Baht

Trade and installment accounts receivable   3,419,671,158  3,260,637,611  3,417,661,895  3,258,202,129

Less: Unearned carrying charges     (575,728,230)   (461,941,297)   (575,728,230)   (461,941,297)

       2,843,942,928  2,798,696,314  2,841,933,665  2,796,260,832

Less: Allowance for doubtful accounts    (496,937,263)   (450,578,490)   (496,187,263)   (449,773,490)

Trade and installment accounts receivable, net   2,347,005,665  2,348,117,824  2,345,746,402  2,346,487,342

 The allowance for doubtful accounts has included an allowance for the unearned carrying charges for receivables for 

which 6 payments in total have been defaulted during the period.  Those unearned carrying charges have been presented in the 

unearned carrying charges.

 Trade and installment accounts receivable which are overdue by more than  3 months can be analysed as follows:

Trade accounts receivable - installment sales and credit sales

             Consolidated          Company

       2002  2001  2002  2001

       Baht  Baht  Baht  Baht

Over 3-6 months           38,907,855       20,865,206       38,897,855       20,865,206

Over 6-12 months           41,055,085       26,281,170       41,042,533       26,247,449

Over 12 months           36,615,429       23,471,634       35,885,872       22,701,728

          116,578,369       70,618,010     115,826,260       69,814,383

Restructured debt           44,858,913       47,128,913       44,858,913       47,128,913

          161,437,282     117,746,923     160,685,173     116,943,296

Less:  Allowance for

             doubtful accounts      (130,683,000)   (115,800,000)   (129,933,000)   (114,995,000)

           30,754,282         1,946,923       30,752,173         1,948,296

 Restructured debt represents an outstanding receivable which was restructured in 1999.

Trade accounts receivable - other

             Consolidated          Company

       2002  2001  2002  2001

       Baht  Baht  Baht  Baht

Over 3-6 months             2,806,236         8,960,098         2,806,236         8,960,098

Over 6-12 months             9,306,076       23,335,548         9,306,076       23,335,548

Over 12 months           70,961,696     102,745,692       70,961,696     102,745,692

            83,074,008     135,041,338       83,074,008     135,041,338

Less:  Allowance for

            doubtful accounts         (51,205,000)     (54,760,000)     (51,205,000)     (54,760,000)

            31,869,008      80,281,338       31,869,008       80,281,338



Singer Thailand Public Company Limited     2002 Annual Report  61

   
   

∫√‘…—∑ ‘́ß‡°Õ√åª√–‡∑»‰∑¬ ®”°—¥ (¡À“™π) ·≈–∫√‘…—∑¬àÕ¬
Singer Thailand Public Company Limited & Its Subsidiaries

5    Trade and Installment Accounts Receivable, net (Cont'd)

Employees receivable

             Consolidated          Company

       2002  2001  2002  2001

       Baht  Baht  Baht  Baht

Employees receivable        350,054,737     319,245,601     350,054,737     319,245,601

Less:  Allowance for

             doubtful accounts      (315,049,263)   (280,018,490)   (315,049,263)   (280,018,490)

            35,005,474       39,227,111       35,005,474       39,227,111

Employees receivable is the amount of damage caused by employees failing in their responsibilities.

 As at 31 December 2002, the Company has made allowance for doubtful accounts up to 90 of employees receivable 

(2001 : 88%).  The Company's management believes that the Company will be able to collect the remaining 10 of these debts 

(2001 : 12%).

6    Inventories

             Consolidated          Company

       2002  2001  2002  2001

       Baht  Baht  Baht  Baht

Supplies and tools             1,781,216         1,828,996  -  -

Component parts           50,731,089       83,333,479       46,645,982       67,031,589

Work in progress      -         3,310,197  -  -

Finished goods         505,550,528     684,774,347     508,608,016     669,017,802

          558,062,833     773,247,019     555,253,998     736,049,391

Less:  Allowance for obsolete and

             slow-moving inventories       (58,491,634)     (65,626,065)     (52,800,000)     (64,600,000)

          499,571,199     707,620,954     502,453,998     671,449,391

Component parts in transit     -         4,022,449  -  -

          499,571,199     711,643,403     502,453,998     671,449,391

7    Other Current Assets

             Consolidated          Company

       2002  2001  2002  2001

       Baht  Baht  Baht  Baht

Prepayments      -              85,595  -  -

Advance to employees            2,510,855         1,684,232         2,510,355        1,676,754

Refundable deposits            5,310,303         4,390,338         5,310,303        4,390,338

Others              4,219,235         5,251,146         3,060,010        1,029,755

            12,040,393       11,411,311       10,880,668        7,096,847

8    Long-Term Investments-other

             Consolidated

                    2002

       Held to maturity   General investment                Total

              Baht             Baht  Baht

Debt security

    - TISCO Finance

        Public Company Limited               1,000,000           -          1,000,000

Less: Current portion of debt security     -           -   -

                  1,000,000           -          1,000,000

Equity security

    - Thai Swedish Furniture Company Limited    -     5,970,000         5,970,000

                  1,000,000     5,970,000         6,970,000

Less:  Allowance for loss on decline in value of investments  -   (5,970,000)       (5,970,000)

                  1,000,000          -         1,000,000
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8    Long-Term Investments-other (Cont'd)

             Consolidated

                    2001

       Held to maturity   General investment                Total

              Baht             Baht  Baht

Debt security

    - TISCO Finance                 1,000,000           -          1,000,000

        Public Company Limited

Less: Current portion of debt security             (1,000,000)           -        (1,000,000)

        -           -   -

Equity security

    - Thai Swedish Furniture Company Limited    -     5,970,000         5,970,000

        -     5,970,000         5,970,000

Less:  Allowance for loss on decline

             in value of investments     -   (5,970,000)       (5,970,000)

        -           -   -

                Company

                       General investment

                     2002  2001

                     Baht  Baht

Equity security

    - Thai Swedish Furniture Company Limited         5,970,000         5,970,000

Less:  Allowance for loss on decline in value of

              Investments         (5,970,000)       (5,970,000)

                   -   -

9    Property, Plant and Equipment

        Consolidated

             Motor

      Land &              Leasehold          Machinery &           vehicles &

                 Buildings         improvements             equipment          equipment                 Total

          Baht         Baht         Baht      Baht  Baht

At 31 December 2001

Cost or valuation            755,238,021            102,159,983             12,628,088         130,255,946  1,000,282,038

Less:  Accumulated Depreciation        (120,429,120)            (60,875,298)           (12,389,015)       (103,545,628)     (297,239,061)

Net book amount            634,808,901              41,284,685   239,073           26,710,318     703,042,977

Year ended 31 December 2002

Opening net book amount           634,808,901              41,284,685   239,073           26,710,318     703,042,977

Additions      -              41,475,069        -           10,123,525       51,598,594

Revaluation  reserve   (Note 16)        (137,701,635)      -        -     -   (137,701,635)

Disposals              (4,097,873)      -        -    (7,663)       (4,105,536)

Impairment            (16,000,000)      -        -     -     (16,000,000)

Depreciation charge           (13,278,113)            (19,114,624)                 (113,755)         (10,367,184)     (42,873,676)

Closing net book amount           463,731,280              63,645,130   125,318           26,458,996     553,960,724

At 31 December 2002

Cost or valuation            592,777,986            126,582,910             12,386,688         127,998,536     859,746,120

Less:  Accumulated depreciation        (129,046,706)            (62,937,780)            (12,261,370)        (101,539,540)    (305,785,396)

Net book amount            463,731,280              63,645,130   125,318           26,458,996      553,960,724
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9    Property, Plant and Equipment (Cont'd)

          Company

             Motor

           Land &              Leasehold           vehicles &

                               Buildings       improvements          equipment                Total

                   Baht         Baht      Baht   Baht

At 31 December 2001

Cost or valuation                563,675,900           101,721,645        125,762,059    791,159,604

Less:  Accumulated depreciation             (103,757,241)          (60,510,844)         (99,364,361)  (263,632,446)

Net book amount                459,918,659             41,210,801          26,397,698   527,527,158

Year ended 31 December 2002

Opening net book amount               459,918,659             41,210,801          26,397,698   527,527,158

Additions           -             41,475,069          10,123,525         51,598,594

Disposals                  (1,206,600)      -   (7,663)      (1,214,263)

Revaluation reserve (Note 16)                (1,884,000)      -  -      (1,884,000)

Depreciation charge                (11,979,917)           (19,070,791)          (10,232,051)    (41,282,759)

Closing net book amount               444,848,142              63,615,079          26,281,509    534,744,730

At 31 December 2002

Cost or valuation                559,867,500            126,144,572         123,504,649    809,516,721

Less:  Accumulated depreciation             (115,019,358)           (62,529,493)         (97,223,140)  (274,771,991)

Net book amount                444,848,142              63,615,079          26,281,509   534,744,730

 The land in Cholburi was appraised at 29 January 2002, and the land in Bangkok and Ayudhaya was appraised at 30 

January 2002 by American Appraisal (Thailand) Limited.  According to the new appraisal the Group recognised a net increase  

of the appraised value of Baht 27.2 million for the year ended   31 December 2001 in a surplus on revaluation of land.  The net 

increase includes a decrease of Baht 1.5 million for the land in Ayudhaya.

 The impairment charge in 2002 of Baht 16 million for buildings of Singer Industries (Thailand) Ltd., one of the Company's 

subsidiaries, was made as a result of the proposal to cease the assembly production of sewing machines and gas ranges of Singer 

Industries (Thailand) Ltd. as set out in Note 28. The recoverable amount was determined at the cash-generating unit level, being 

from rental income with the assumption of leasing the buildings at the market rental rate.  Where the carrying amount has been 

estimated as being in excess of the recoverable amount, the carrying amount has been written down accordingly.

10    Prepaid Rent

 Prepaid rent is for the Company's retail shops.  The lease terms vary from 2-20 years.

11    Bank Overdrafts and Short-Term Loans from Financial Institutions

             Consolidated          Company

       2002  2001  2002  2001

       Baht  Baht  Baht  Baht

Bank overdrafts          31,891,686       38,443,178       31,841,907       31,474,543

Short-term loans from financial institutions     100,000,000  -     100,000,000  -

         131,891,686       38,443,178     131,841,907       31,474,543

 Bank overdrafts and short-term loans from financial institutions are unsecured.  Bank overdrafts bear interest at the 

rates ranging from 6.5% to 7.5% per annum (2001 : 7.75% to 8.50% per annum).  Short-term loans bear interest at the rates 

ranging from 1.75% to 2.25% per annum (2001 : 2.75% to 4.50% per annum).

 As at 31 December 2002, the Company has total unused credit facilities on bank overdrafts and short term loans of 

Baht 148 million (2001 : Baht 148 million) and Baht 665 million (2001 : Baht 500 million) respectively, and a subsidiary has total 

unused credit facilities on bank overdrafts and short term loans of  Baht 8 million  (2001 : Baht 1 million) and Baht 5 million 

(2001 : Baht 5 million) respectively.
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12    Long-Term Borrowings

                 Consolidated and Company

           2002  2001

           Baht  Baht

Current portion of borrowings

Loans from financial institutions           239,386,000     196,720,000

Unsecured debentures              83,088,000     317,196,000

              322,474,000     513,916,000

Long-term portion of borrowings

Loans from financial institutions           237,894,000     276,280,000

Unsecured debentures         -       83,088,000

              237,894,000     359,368,000

Total long-term borrowings            560,368,000     873,284,000

Long-term borrowings are comprised of :

                 Consolidated and Company

           2002  2001

           Baht  Baht

Loans from financial institutions in Thai Baht          477,280,000     473,000,000

Unsecured debentures in Thai Baht             83,088,000     400,284,000

Total long-term borrowings            560,368,000     873,284,000

Loans from financial institutions in Thai Baht comprise the following:

 - As at 31 December 2002, loans from financial institutions in Thailand amounting to Baht 477 million (2001 : Baht 473 

   million).  The loans bear interest at 4.75 to 7.75 per annum (2001 : 4.9% to 7.75% per annum).  The loans are due for 

   repayments within 1 year to 3 years.

 - As at 31 December 2000, syndicated loans from financial institutions in Thailand amounting to Baht 352 million for 

   which Thai Farmer Bank Public Company Limited acted as the lead manager and Bangkok Bank Public Company Limited 

    acted as the facility agent for the Company. The loans bore interest at MLR per annum. The loans and interest

   were due for redemption every month commencing September 2000 until May 2003.  However, during the year ended  

   31 December 2001 the Company repaid all loans before their due date.

Unsecured debentures in Thai Baht as at 31 December 2001 comprise the following :

 - Three-year unsecured debentures totalling Baht 900,000,000 comprise 900,000 debentures of  Baht 1,000 each bearing 

    interest at the rate of 7.75% per annum.  The debentures were approved by the Securities and Exchange Commission 

   in February 2000 and are due for redemption every three-months until the last redemption on 10 February 2003.

13    Accrued Liabilities

             Consolidated          Company

       2002  2001  2002  2001

       Baht  Baht  Baht  Baht

Accrued sales promotion          53,533,612       62,253,481       53,513,612       60,839,260

Accrued selling and  collecting commissions        26,291,518       27,490,049       26,248,735       27,399,096

Provision for reverted sales          13,864,700       23,875,000       13,864,700       23,875,000

Interest payable             5,347,611         7,223,995         5,347,611         7,173,995

Others            51,778,260       52,605,239       50,946,308       51,798,489

          150,815,701     173,447,764     149,920,966     171,085,840

14   Other Current Liabilities

             Consolidated          Company

       2002  2001  2002  2001

       Baht  Baht  Baht  Baht

Value  Added Tax payable         11,249,026         7,176,829       11,204,440         7,123,526

Others             8,455,073       10,858,224         8,384,487       10,774,019

           19,704,099       18,035,053       19,588,927       17,897,545
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15    Provident Funds

 There are two provident funds currently operated by the Group:

 1.   A fund, managed by an approved fund manager was set up in accordance with the Superannuation Fund Act 1987 

with effect from June 1990.  The fund's assets are separated from the Company's assets and operated by registered fund 

manager.  This fund operates for the benefit of salary employees.

 2.    An unfunded provident fund for the benefit of employees whose income is substantially in the form of commissions.

16    Surplus on revaluation of land

 Surplus on revaluation of land at the valuation dated on 29 and 30 January 2002 represents the difference between the 

appraised value and the historical cost of the land and is not available for dividend distribution.

 The Company and one of the Company's subsidiaries disposed land previously revalued assets in 2002. On the disposal 

of revalued assets, gains were recognized in the income statement.

17    Income from Cancelled Dividends

 The Company has reversed the dividends payable declared before September 1999 amounting to Baht 13.6 million for 

the year ended 31 December 2001 because of the non-compliance with the regulation in respect on nationality of the shareholders.

18    Dividends

 On 25 April 2002, the shareholders approved a dividend for the year ended 31 December 2001 of Baht 2.35 per share, 

totalling Baht 63,450,000 to be paid on 25 May 2002 to the shareholders registered on 5 April 2002.

 On 22 August 2002, the Board of Directors approved an interim dividend of Baht 1.4 per share, totalling  Baht 37,800,000 

to be paid on 12 September 2002 to the shareholders whose names were registered on 6 September 2002.

 On 10 April 2001, the shareholders approved a dividend for the year ended 31 December 2000 of Baht 1.90 per share, 

totalling Baht 51,300,000 to be paid on 10 May 2001 to the shareholders registered on 21 March 2001.

 On 10 August 2001, the Board of Directors approved an interim dividend of Baht 1.20 per share, totalling Baht 32,400,000 

to be paid on 10 September 2001 to the shareholders registered on 27 August 2001.

19    Sales

             Consolidated          Company

       2002  2001  2002  2001

       Baht  Baht  Baht  Baht

Sales       3,293,816,321  3,309,474,540  3,284,025,318  3,297,794,494

Interest from installment sales       607,685,490     534,469,938     607,685,490     534,469,938

       3,901,501,811  3,843,944,478  3,891,710,808  3,832,264,432

 In line with the principle of being conservative in recognizing the earned carrying charges from some installments 

which may not be realized in the future , in the third quarter of year 2002, the Company  ceased to recognize the earned carrying 

charges for receivables for which 6 payments in total have been defaulted during the period.

20    Cash Flows from Operating Activities

 Reconciliation of net profit (loss) to cash flows from operating activities:

             Consolidated          Company

       2002  2001  2002  2001

         Note  Baht  Baht  Baht  Baht

Net profit (loss)         196,993,544     167,736,119     196,993,544     167,736,119

Adjusted by:

    (Gain) loss on exchange rate                38,542          (137,091)              38,468          (137,091)

    Depreciation            9       42,873,676       42,646,172       41,282,759       40,375,850

    Amortisation of prepaid rent         15,248,245       16,958,097       15,248,245       16,958,097

    Increase (decrease) in allowance

        for doubtful accounts          46,358,773     (20,860,652)       46,413,773     (20,075,652)

    Increase (decrease) in allowance

       for obsolete and slow-moving  inventories        (7,134,430)       20,632,028     (11,800,000)      20,620,000

Provision for loss on decline in value of investment  -            100,000  -           100,000
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20    Cash Flows from Operating Activities (Cont'd)

 Reconciliation of net profit (loss) to cash flows from operating activities (Cont'd)

             Consolidated          Company

       2002  2001  2002  2001

         Note  Baht  Baht  Baht  Baht

(Decrease) in dividends payable       17  -     (13,625,359)  -     (13,625,359)

(Gain) loss on disposals of

     property, plant and equipment    (109,363,158)       (1,943,647)       (2,241,305)       (2,109,601)

Increase (decrease) in allowance

     for  Impairment         9      16,000,000  -  -  -

Share of (profit) loss of Subsidiaries    -  -     (80,526,535)      (7,807,343)

(Increase) decrease in inventories      219,206,634     (16,154,437)     180,795,393    (18,966,215)

(Increase) decrease in accounts

    receivable and other current assets      (46,463,453)     163,939,866     (49,099,257)     158,252,299

Increase (decrease) in accounts

    payable and other current liabilities     (88,569,793)     131,331,840     (60,449,201)     135,772,388

Increase (decrease) in accrued income tax         7,645,343       16,800,758     (11,638,802)       17,940,569

Net cash receipts (payments) from

    operating activities       292,833,923      507,423,694     265,017,082     495,034,061

21    Cash and Cash Equivalents

             Consolidated          Company

       2002  2001  2002  2001

           Baht  Baht  Baht  Baht

Cash on hand and at banks          48,834,212       57,527,645       46,946,781       52,745,798

Short-term investments          42,390,000     100,000,000       42,390,000     100,000,000

            91,224,212     157,527,645       89,336,781     152,745,798

22    Operating profit (loss)

  The following expenditures have been charged in arriving at operating profit (loss) :

             Consolidated          Company

       2002  2001  2002  2001

           Baht  Baht  Baht  Baht

Staff cost         859,105,033     936,557,862    849,604,010     920,451,939

Depreciation          42,873,676       42,646,172      41,282,759       40,375,850

Impairment charge         16,000,000  -  -  -

23    Basic Earnings Per Share

 Basic earnings per share is calculated by dividing the net profit (loss) attributable to shareholders by the weighted 

average number of ordinary shares in issue during the year.

             Consolidated          Company

       2002  2001  2002  2001

Net profit (loss) attributable to shareholders (Baht)     196,993,544     167,736,119     196,993,544     167,736,119

Weighted average number of ordinary shares in issue 

during the year (share)          27,000,000       27,000,000       27,000,000       27,000,000

Basic earnings per share (Baht)     7.30   6.21   7.30   6.21

 As at 31 December 2002, there are no dilutive potential ordinary shares in issue during the year.
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24    Related Party Transactions

 The  Singer Company B.V is an ultimate parent company of Singer Thailand Public Company Limited.

 Major fellowship subsidiaries of The Singer Company B.V comprise Singer Sourcing Limited., Singer (Shanghai) 

Sewing Machine Company Limited,  Singer Brazil Limited and Singer India Limited.

 Significant transactions with related parties comprised transactions with subsidiaries and other related companies 

which can be summarised as follows:

a)    Sales of goods and other income

             Consolidated          Company

       2002  2001  2002  2001

          Baht  Baht  Baht  Baht

Sales of goods

    Subsidiary      -  -           366,440        1,557,230

Other income

    Interest income

        Subsidiaries                     4,630,359        7,212,691

    Management fee income

        Subsidiary      -  -           455,431           503,887

       -  -        5,085,790        7,716,578

 Sales to subsidiaries are based on the transfer price which is determined at cost plus gross margin of 5% to 10% 

(2001 : 5 % to 10%).

 Management fee income is calculated at 5.5% of total brokerage income of Singer (Broker) Limited (2001 : 5.5%).

b)    Purchases of goods and other expenses

             Consolidated          Company

       2002  2001  2002  2001

          Baht  Baht  Baht  Baht

Purchases of goods

    Subsidiary      -  -    114,013,100     178,523,728

    Fellowship subsidiaries         26,645,390      98,095,408      26,645,390       21,182,397

           26,645,390      98,095,408    140,658,490     199,706,125

Other expenses

    Interest expense

       Subsidiary      -  -       2,389,876        1,808,465

    Trademark license fee

       Parent  company          3,320,893        3,723,721       3,320,893        3,723,721

    Offshore service fee

       Parent company        38,917,109      38,322,645     38,917,109      38,322,645

    Royalty fee

       Parent company             890,460        1,595,934  -  -

          43,128,462      43,642,300     44,627,878      43,854,831

 Purchases from subsidiaries are based on the transfer price which is determined at cost plus gross margin of 5% to 

10% (2001 : 5% to 10%).  Purchase from related companies are based on the fair price which would be paid to an independent 

third party.

 Interest expense on outstanding balance each month due to Singer (Broker) Limited bears interest at the rate of  5% 

per annum (2001 : 6.5% per annum).

 Trademark license fee is payable to the Singer Company B.V. abroad, calculated at 0.1% of total net sales for only Singer 

Brand products (2001 : 0.1%) in accordance with signed agreement.

 Offshore service fee is payable to the Singer Company B.V. abroad, calculated at 1% of total net sales (2001 : 1%) in 

accordance with signed agreement.

 Royalty fee is payable to the Singer Company B.V. abroad, calculated at 5% of total net sales of sewing machines 

(2001 : 5%) in accordance with signed agreement.
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24    Related Party Transactions (Cont'd)

c)    Outstanding balances arising from sales/purchases of goods and other incomes/expenses

             Consolidated          Company
       2002  2001  2002  2001
          Baht  Baht  Baht  Baht
Amounts due from subsidiaries

    Subsidiaries      -  -           143,308         1,088,462
    Fellowship subsidiaries     -  -  -  -
       -  -           143,308         1,088,462
Account receivables- related company

    Subsidiaries      -  -  -  -
    Fellowship subsidiaries              587,757  -           587,757  -
                587,757  -           587,757  -
Trade accounts payable - related company

    Subsidiaries      -  -      55,873,744       39,832,765
    Fellowship subsidiaries     -         9,739,514  -         6,766,261
       -         9,739,514      55,873,744       46,599,026
Amounts due to related company

    Parent company         11,180,530       39,331,554      10,961,740       39,138,234

d)    Loans to subsidiaries

                  Company
           2002  2001
           Baht  Baht
Beginning balance              89,000,000     105,000,000
Loans made during the year               2,680,000            300,000
Loans repaid during the year          (73,630,000)     (16,300,000)
Ending balance              18,050,000      89,000,000

  The loans to subsidiaries bear interest at the rate of  5% per annum (2001: 7% per annum).

e)    Loans from subsidiaries                Company
           2002  2001
           Baht  Baht

Beginning balance          -  -
Loans made during the year             63,600,000  -
Loans repaid during the year        -  -
Ending balance              63,600,000  -

 The loans from subsidiaries bear interest at the rate of  2.15% per annum (2001: nil).

f)    Investments in subsidiaries

 Investments in subsidiaries in the financial statements as at 31 December comprise the following companies:

Singer Industries 

(Thailand) Limited             Thailand     Manufacturing    5,000,000   99.88     4,994,000          78,174,780      78,174,780

Singer (Broker) Limited    Thailand       Life insurance

                  Broker       200,000   99.70        199,400          39,628,430      39,628,430

Singer Trading 

(Thailand) Limited            Thailand             Trading       125,000   99.86        124,825      67,687             67,687

 Sansui (Thailand) 

Limited             Thailand             Trading         50,000   50.86           25,430      -  -

S.T.L. Electronics 

Company Limited            Thailand             Trading    5,000,000   99.84      4,992,000      -     -

            10,335,655       117,870,897    117,870,897

Singer Industries (Thailand) Limited     Thailand     Manufacturing          5,000,000        99.88          4,994,000          78,174,780      78,174,780
Singer (Broker) Limited        Thailand     Life insurance
                       Broker             200,000        99.70            199,400           39,628,430      39,628,430
Singer Trading (Thailand) Limited         Thailand   Trading             125,000        99.86            124,825            67,687             67,687
 Sansui (Thailand) Limited    Thailand   Trading               50,000        50.86              25,430             -      -

S.T.L. Electronics Company Limited   Thailand    Trading          5,000,000        99.84         4,992,000             -         -

                 10,335,655          117,870,897    117,870,897 

Singer Industries (Thailand) Limited     Thailand    Manufacturing            5,000,000             99.88         4,994,000         138,244,450     138,244,450
Singer (Broker) Limited                          Thailand    Life insurance
                       Broker              200,000        99.70            199,400           33,827,998      33,827,998
Singer Trading (Thailand) Limited        Thailand                 Trading               125,000             99.86             124,825            93,310    93,310
Sansui (Thailand) Limited   Thailand   Trading                50,000        50.86              25,430           -    -

S.T.L. Electronics Company Limited  Thailand   Trading           5,000,000        99.84         4,992,000           -    -

                 10,335,655   172,165,758    172,165,758

        Company
           2002
                               Amount of investments       Amount in
                                 Country of              Nature of  Paid up capital    Investment    Cost method  Equity method  balance sheet
                            incorporation              Business                 (Baht)       portion %               (Baht)             (Baht)               (Baht)

        Company
           2001
                               Amount of investments       Amount in
                                 Country of              Nature of  Paid up capital    Investment    Cost method  Equity method  balance sheet
                            incorporation              Business                 (Baht)       portion %               (Baht)             (Baht)               (Baht)
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24    Related Party Transactions (Cont'd)

 As at 31 December 2002, investments in Sansui (Thailand) Limited and S.T.L. Electronics Limited are carried at Baht 0 
(2001 : Baht 0) as such subsidiaries incurred a loss in excess of investments.  In addition, the negative investments in Sansui 
(Thailand) Limited and S.T.L. Electronics Limited are presented as liabilities arising from investments in subsidiaries amounting 
to Baht 61,869 and Baht 18,354,456 respectively (2001 : Baht 56,259 and Baht 17,427,213).
25    Financial Instruments

a)    Objectives

 The principal financial risks faced by the Group are interest rate risk, exchange rate risk and credit risk.  The Group 
borrows at both fixed and floating rates of interest to finance its operations.  Currency risk arises when purchases of goods are 
entered into in foreign currencies.  Credit risk arises when credit sales and installment sales are made.
 The objectives in using derivative financial instruments are to reduce the uncertainty over future cash flows arising 
from movements in exchange rates and to manage the liquidity of the cash resources.  The following strategy is employed to 
achieve these objectives.
 Foreign exchange forward contracts are taken out to manage currency risks from the purchase of goods.  Decisions on 
the level of risks undertaken are confined to the Management Committee, which has established limits by transaction type and 
by counterparty.
 Currency trading for speculative purposes is prohibited.  Forward foreign exchange contracts are confined to the Group's 
principal lending banks.  All derivative financial instruments are subject to approval by the Finance Director before execution.
 Management of credit, currency and interest rate exposures are the responsibility of the Financial Controller.  An analysis 
of exposures against the limits established by the Management Committee is also provided.  These limits principally cover the 
maximum permitted exposure in respect of:
   Foreign exchange transactions;   Floating rate borrowings; and   Credit concentrations
b)    Significant terms and conditions

 In order to manage the risks arising from fluctuations in currency exchange rates and interest rate, the Group generally 
makes use of the following derivative financial instruments:
  Forward contract

 As at 31 December 2002 the Group has no forward contract.
c)    Credit risk

 As at 31 December 2002 the Group has 365,778 accounts receivable and Baht 3,420 million against which Baht 497 million 
allowance for doubtful accounts have been made.  The Group has no significant concentrations of credit risk and credit risk on 
its cash and cash equivalents as these are deposited with a wide range of high quality financial institutions.
d)    Fair market value

 Carrying values of financial assets and liabilities approximate their fair values.
26    Operating Lease Commitments

 The future minimum lease payment under non-cancellable operating lease are as follows:
                 Consolidated and Company
               2002 / Baht
Within 1 year               16,265,833
More than 1 year               21,602,648
                37,686,481
27    Segment Information

 The Group trades in a single business segment and in a single geographical area (Thailand).  Accordingly no segment 
information has been presented.
28    Plan to cease the operation of the Company's subsidiary

 Singer Industries (Thailand) Ltd., one of the Company's subsidiaries, plans to cease the assembly production of sewing 
machines and gas ranges because the product costs from Singer Industries (Thailand) Ltd. are higher than direct orders from 
domestic and foreign suppliers. The process of ceasing Singer Industries (Thailand) Ltd.'s Assembly Production involves:-
 - selling the unused land at 118 Na Ranong Road,Phrakanong Bangkok to outside people at market  value.
 - ceasing the purchasing of material.
 - retrenching some employees and transferring some employees to the Company.
 - selling the unused assets such as inventories of finished goods and raw materials, land, machines and office equipment etc.
 As at 31 December 2002 The above process have been completed except for sale of some unused assets for which 
Singer Industries ( Thailand ) Ltd. had yet to consider fair and market value with a view to selling . In order to realise the unused 
building for sale or other process, the Company have set up the impairment charge for the building.
29    Security  deposit

  To comply with the labour and employee welfare regulations, the Company have placed the separate security deposit 
with the substantial financial institution.
30    Reclassification

 Certain items in the statement  of income and balance sheet for the year ended 31 December 2001 have been reclassified 
for comparative purpose to coincide with the statement of income and balance sheet for the year ended 31 December 2002
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