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=>?@ABCDE FGECG@ H?IJKL MGNEO@P QKNKRDB, 

 QO@B BDSDJGEND@R W ]^H _KSN `KT CIOVOSK__a C`SHN Ja G^H LCDEKSa `^O_H G^H `KIH^CFTH _CLKGHN CS TFL^

_KSN ^KT JHHS IHSGHN GC b�c�B� cKIH^CFTH BC�d eGN�d K TFJTONOKIa LCDEKSa� fNNOGOCSK_ _KSN E_CG ^KgH JHHS

KLhFOIHN KSN IHSGHN GC bIFSVN^HE iCLFDHSG BC�d eGN�d TFJTONOKIa LCDEKSa jCI jFIG^HI JFTOSHTT CEHIKGOCS� 

 UCTG Cj G^H LCDEKSakT _KSN KIH OS K NHgH_CEHN KIHK TC G^HIH ^KT JHHS K L^KSVH jICD `KIH^CFTH KSN

OSNFTGIOK_ KIHK GC JFTOSHTT KSN IHTONHSGOK_ KIHK� fjGHI G^H EFJ_OL FGO_OGOHT KIH EICEHI_a EICgONHNd G^HIH `CF_N JH

KS KDE_H CEECIGFSOGa KSN JHGGHI IHGFIS CS OSgHTGDHSG� 

T@SDURND@R K@ U?IUKBKO>KDU O@B LGNEO@KDU JKURDB K@ FDL?>KRKDU V⌧LCO@AD GX YCOKJO@B 

 7� ]^H LCDEKSa ^KT OSgHTGHN OS 9:�;;;; lHILHSG Cj G^H IHVOTGHIHN LKEOGK_ Cj <�< DO__OCS JK^G Cj b�c�B�

cKIH^CFTH BC�d eGN�d K TFJTONOKIa LCDEKSa� iOgONHSNT KIH H⌧EHLGHN jICD G^H TFJTONOKIa� 

 =� ]^H LCDEKSa ^KT OSgHTGHN OS 99�99:> lHILHSG Cj G^H IHVOTGHIHN LKEOGK_ Cj 7;; DO__OCS JK^G Cj bIFSVN^HE

iCLFDHSG BC�d eGN�d K TFJTONOKIa LCDEKSa� iOgONHSNT KIH H⌧EHLGHN jICD G^H TFJTONOKIa� 

 ?� ]^H LCDEKSa ^KT OSgHTGHN OS THgHIK_ LCDEKSOHT _OTGHN OS G^H nGCLM R⌧L^KSVH Cj ]^KO_KSN `OG^ VCCN

CEHIKGOSV IHTF_G� iOgONHSNT KIH H⌧EHLGHN jICD TFL^ OSgHTGDHSG� 

 =,Z,M, ZO>DCG?UD MG,[ QRB, 

 oG OT OSgC_gHN OS K `KIH^CFTH JFTOSHTT TFEHIgOTHN FSNHI G^H `KIH^CFTH IHhFOIHDHSGT Cj G^H oSGHISK_ ]IKNH

iHEKIGDHSGd UOSOTGa Cj BCDDHILH� ]^H JFTOSHTT OSgC_gHN OSL_FNHT K `KIH^CFTH THIgOLH KSN `KIH^CFTH TEKLH

IHSGK_ THIgOLH `^O_H G^HIH OT K `^KIj KgKO_KJ_H jCI _CKNOSV KSN FS_CKNOSV� 

 =>?@ABCDE \GL?NO@R MG,[ QRB, 

 oG OT OSgC_gHN OS K NCLFDHSG `KIH^CFTH JFTOSHTTd NCLFDHSG KSN OSjCIDKGOCS DKSKVHDHSG THIgOLH KSN LCDEFGHI 

JKLMFE DHNOK TGCIKVOSV THIgOLH `OG^ TFEHIgOTOCS TaTGHD NHTOVSHN `OG^ K`KIHSHTT CS ODEKLG GC`KINT NCLFDKSGT� 

fS OSTEHLGOCS TaTGHD ^KT JHHS TaTGHDKGOLK__a KIIKSVHN `OG^ KON jICD G^H OSjCIDKGOCS GHL^SC_CVa TaTGHDd LCDEFGHIT 

KSN JKIpLCNH TaTGHD GC jKLO_OGKGH G^H `CIM KSN GC IHNFLH G^H DOTGKMH� ]^H DKOS jCLFT OT CS IKEON THKIL^ KSN 

CSpGODH NH_OgHIa� ]^H LCDEKSa OT K_TC K NOTGIOJFGCI KSN ODE_HDHSGHI jCI RSGHIEIOTH BCSGHSG UKSVHDHSG nC_FGOCS 

ARBUP

T@LGND UR>?LR?>D

 oS =;7;d OSLCDH jICD cKIH^CFTH nHVDHSG 79[ KSN iCLFDHSG nGCIKVH nHVDHSG Y?[ AnHH qOSKSLOK_ OSjCIDKGOCS

Ja JFTOSHTT THVDHSGT rC� =7P

[ sHgHSFH

cKIH^CFTH b�c�B� cKIH^CFTH BC�d eGN� 9:�;;;; 7:�:Y =Z�Z? =?�:Y 

iCLFDHSG TGCIKVH bIFSVN^HE iCLFDHSG BC�d eGN� 99�99:> Y=�<9 >;�<Y >=�Y9 

oSgHTGDHSG KSN bIFSVN^HE nCE^CS lBe� 7;;�;;;; 7:�<< <�;7 ?�Z< 

eKSN iHgH_CEDHSG 
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=>?@A>BCDA@E

 bUK aZcT[ NUZ[KUT\]K[N ZP )� dKSKaLK[ ,���

  YUZ[KUT\]K[N JUT UT\] NUZ[K aT[K PUZ^ �1-2 e ), fK[NT^N �781992 Tg NUZ[KN ONNhK]1.

  YUZ[KUT\]K[N JUT UT\] NUZ[K \KNN PUZ^ �1-2 e )�9 fK[NT^N �,�1);2 Tg NUZ[KN ONNhK]1. 

FB@GB@?HA IBJA@K?KLA MAGB@H �:0: 
N@OKPD>AG =BG>BKQE GBCRLS BK IBBD IBJA@K?KLA
 iKZ\OjO^` PUK OafT[PZ^SK Tg kTT] kTlK[^Z^SK ZN Z RKm gZSPT[ O^ NhNPZO^O^` LhNO^KNN K^PK[f[ONKNX Z^] PUK 

gTh^]ZPOT^ gT[ T^M`TO^` KggT[PN PT f[TaTPK T[`Z^OjZPOT^Z\ KggOSOK^Sm Z^] f[T]hSPOlOPmX Z^] PT gTNPK[ ST^gO]K^SK 

ZaT^` NUZ[KUT\]K[NX O^lKNPT[NX ShNPTaK[NX P[Z]O^` fZ[P^K[NX Kaf\TmKKN ZN JK\\ ZN Z\\ [K\ZPK] fZ[POKNX O^S\h]O^` 

NTSOKPm Z^] PUK K^lO[T^aK^PX PUK STafZ^m UZN Z]TfPK] PUK gT\\TJO^` f[O^SOf\KN Tg kTT] kTlK[^Z^SK QM

  nZPK`T[m  � YUZ[KUT\]K[No [O`UPN

  nZPK`T[m  , pqhOPZL\K P[KZPaK^P Tg NUZ[KUT\]K[N

  nZPK`T[m  ) YPZRKUT\]K[No [T\KN

  nZPK`T[m  ; dZPZ ]ONS\TNh[K Z^] P[Z^NfZ[K^Sm

  nZPK`T[m  - rSSTh^PZLO\OPm Tg PUK sTZ[] Tg dO[KSPT[N 

TUGCAUAKH?HRBK BV IBBD IBJA@K?KLA GBCRLS 
F?HAPB@S 0 =>?@A>BCDA@EQ @RP>HE
02 MALBPKRWRKP H>A RUGB@H?KLA BV E>?@A>BCDA@EQ @RP>HE
 bUK sTZ[] Tg dO[KSPT[N [KZ\OjKN PUK OafT[PZ^SK Tg PUK STafZ^moN NUZ[KUT\]K[N JUT UZlK PUK [O`UP Tg TJ^K[NUOfX 

PUK [O`UP PT aZRK ]KSONOT^N T^ aZcT[ SUZ^`KNX Z^] PUK fTJK[ PT ST^P[T\ PUK STafZ^m PU[Th`U PUK sTZ[] Tg 

dO[KSPT[N JUT UZlK LKK^ K\KSPK] PT ZSP T^ PUKO[ LKUZ\gX PUK STafZ^m UZN Z]TfPK] PUK fT\OSm Tg `OlO^` KqhZ\ 

OafT[PZ^SK PT PUK [O`UP Tg KlK[m NUZ[KUT\]K[ O^ ZSST[]Z^SK JOPU PUK f[O^SOf\K Tg KqhZ\OPmX gZO[^KNN ZN JK\\ ZN 

PUK [K\KlZ^P \ZJN T[ [K`h\ZPOT^N1 YUZ[KUT\]K[No LZNOS [O`UPN NhSU ZN PUK [O`UP PT fZ[POSOfZPK O^ NUZ[KUT\]K[No aKKPO^`NX 

PUK [O`UP PT LhmtNK\\tP[Z^NgK[ NUZ[KNX PT TLPZO^ Z]KqhZPK LhNO^KNN O^gT[aZPOT^X T[ PT [KSKOlK Z NUZ[K Tg LhNO^KNN 

f[TgOPX JO\\ LK f[TPKSPK] Z^] NUZ[KUT\]K[N JO\\ LK K^STh[Z`K] PT K⌧K[SONK PUKO[ [O`UPN PT PUK gh\\KNP K⌧PK^P1 bT 

gZSO\OPZPK ST^PZSP Z^] K^qhO[m [K`Z[]O^` NUZ[KUT\]K[No [O`UPN O^ lZ[OThN aZPPK[NX PUK STafZ^m UZN ZffTO^PK] Z^ 

v^lKNPT[ iK\ZPOT^N wggOSK[ JUT JO\\ Z^NJK[ qhKNPOT^N g[Ta NUZ[KUT\]K[N Z^] O^lKNPT[N1 xZ[OThN O^gT[aZPOT^ 

Z^] ]ZPZ Tg PUK STafZ^m Z[K Z\NT fhL\OSOjK] T^ JKLMNOPKQ JJJ1RJS1ST1PU

 �1 yZPZ^Z nUTPK nT1X zP]1 bUZO W;)X98� �-17)

 ,1 sZ^`RTR sZ^R {nz1 bUZO -)�X��� 818)

 )1 xZmhfZR |h^] � bUZO -��X997 81)9

 ;1 _[N1 sTT^N[O YTfUT^fZ^OSU bUZO ))8X7�W -19-

 -1 sZ^`RTR v^Nh[Z^SK {nz1 bUZO )�9X��� -1,7

 91 _[1 nUZP[O YTfUT^fZ^OSU bUZO �7;X,9� ,1W�

 71 _[1 nUZ[^ YTfUT^fZ^OSU bUZO �7�X),) ,189

 81 _[1 iZLO^ YTfUT^fZ^OSU bUZO �-,X;;� ,1-;

 W1 {T\1kK^1{[ZNK[P ihcO[ZJT^` bUZO �;�X��� ,1))

 ��1 _[1 nUTK]SUh YTfUT^fZ^OSU bUZO �,,X�;� ,1�; 

   XBH?C  �8�9:8��9 �;2�:

YA@LAKH=>?@A>BCDA@E =>?@AEZ?HRBK?CRHS
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 <=>?@A=>BCDE>FGHDIJAKLMNHAO?EPOQRSTRS⌫VQWXYZS⌫VQH[M\B=]NO⌦V]@M]IJAKLMNHAO _`FD⌫XC=DQWXYZaBM<=>bRc=>d=aY[QROeceO?>LVM]aB=]f @M] 

<Rc<=> XdF<>>D<=>c⌦]eNAXC=DQWXYZK⌦]QRSTR@M]<=>?@A=>BCDE>FGHDIJAKLMNHAO _`FQOYgQOHOQB]?Q>RD<=>eGAQRSTR?@A=>BCDE>FGHDIJAKLMNHAO 

M\B=]?aPDS⌫Vh[\IJAKLMNHAOD⌫QRSTR>YgS>=g<i?<djk_`FCRT⌫<=>eO<=>?@A=>BCDE>FGHD l[A>YgQ=>QO?SmS⌫VcW?EPO?<⌫V\C<YgC=>F<=>E>FGHD 

M\B=]?b⌫\]bM?EPO<=> B̀C]NOA= ?bLVM<=>aY[QROec`]DaR D⌫QRSTR_Q[]XC=D?NPO_`FnY<K=D<>>D<=> _`FD⌫QRSTRDMgoYOSFeNAIJAMLVO?@A=>BCD 

E>FGHD_SO n⌦V]<=>QB]?Q>RD<=>eGAQRSTR@M]IJAKLMNHAO[Y]<`B=C@A=]aAO cF?NPOl[Ac=<@YpOaMOaB=]f S⌫Vg>RqYSl[A[W?ORO<=> [Y]O⌫p

  ���  -./DD-;1.<-./=/>7?5@A8BCDE?8F � ?DLVMXdF<>>D<=>g>RqYS`]DaR<WNO[CYO ?C`= QK=OS⌫VE>FGHD _`F<WNO[>F?g⌫\g 

 C=>F<=>E>FGHDIJAKLMNHAO_ ÀC g>RqYScF_cA] a`=[N`Y<S>Yb\k_NB]E>F?SmlS\ ?bLVMMM<@B=CeNAIJAKLMNHAOl[AS>=gSYOS⌫

  ���  -./DGF<HI<.50>J<-6F-./678049:43;8./1<5=/>7?5 � CYO ?C`= _`FQK=OS⌫VE>FGHDeNAIJAKLMNHAOQ=D=>KD=>BCDE>FGHD 

 l[Ah[\]B=\ ?GBOeOEr &33, g>RqYS<WNO[E>FGHDQ=DYZIJAKLMNHAOX>Yp]S⌫V () eOCYOmH<>kS⌫V &, ?Dq=\O &33, ?C`= ((�,' O� d NAM]N>>q= 

 h>]_>DDd?j⌫\> KOOQH>C]mk _@C]Q⌫Vb>F\= ?@ag=]>Y< <SD� n⌦V]IJAKLMNHAOQ=D=>KD=eGAQRSTR?@A=>BCDE>FGHDl[Ah[\QF[C<
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    ABCDEFG⌫IJKALKMNOPQLGBRQGGSTUVWXIEAXIYIIJKALKUVWZC[ZLB\LI]RL\^ _T\FL\`LPBLaZLBNBST`LPbTZaI]LG 

  PQBUZRZBc⌫ debICIfYBZC[NBSTPQAPYGMNOG⌫ZLBghCAE]CTKiR`LKM]OZBTA_T\ZjNGLK NV⌫ZbV⌫kK\ZLBMNOPQLGBRQGGST NBSTZLBXIEAXIYI 

  liOF⌫kZBWFeZLBTEImGRaTAdOQKZjNGLK NBSTF⌫kXR\lVZBWFA]RTXCk\UQdVOTGnBOTGFEo\XR\bXBCGUVWgViZpE\[C]XeI⌦ZZLBBEAlCdaTA 

  ]RTaYGaIUVWXE\PGXRQIBQGMNObZCd_⌦oIMIABBdLnIEZ\LIUVWliOABCNLBFYZBWdEATKRL\]RTbISkT\

    MIBTAgr �22. ABCDEF mdO[EdZC[ZBBG bnSkTXE\PGF⌫kABCDEFUVWABCDEFKRTK mdOdebICIZC[ZBBGTKRL\]RTbISkT\TLFC baRI

     " ZLB[EdZC[ZBBGJPB\ZLBaRQKbNVSTXE\PG dOQKZLBXR\bXBCGZLBs⌦ZDL_T\bKLQaIFYZg⌫JdK GTAFYIZLBs⌦ZDL 

    MNOIEZbB⌫KIF⌫k_LdUPVIFYIZLBs⌦ZDLJB\bB⌫KIQEdAL\gWZTZ U_Q\BLDjBtAiBcW ZFG�

     " JPB\ZLB *)+ aRQKIOT\ JdKZLBb_OLmgaRQKdOLIZLBs⌦ZDL baRI ZLBuRTGUuGTLPLB XvLIF⌫k NOT\bB⌫KI gBEAgBY\ 

    NOT\XGYd gBEAgBY\TLPLB JB\TLNLB U[ZaYdIEZbB⌫KIBQGFEo\bV⌫oK\TLNLBZVL\QEIUZRbdwZF⌫k_LdJTZLXbNVRLI⌫o bnSkTXBOL\JTZLX 

    FL\ZLBs⌦ZDLUVWG⌫ZLBFeZC[ZBBGbnSkTXLfLBcW JPB\ZLBdE\ZVRLQmdO[EdFeGL , PBEo\ UVOQ PST

      gr �214 JB\bB⌫KIAOLINOQKZ\ T�XE\_VWAYB⌫ [�ZLx[IAYB⌫

      gr �21, JB\bB⌫KIAOLIpLZNOQK [�XBWUZOQ

      gr �21: JB\bB⌫KIAOLIXLKaIQI T�gLZaRT\ [�IPBBLaX⌫GL

      gr �21? JB\bB⌫KIJPZ]WbP⌫KI\LG T�nIGXLBPLG [�yWbaC\bFBL

      gr �22� GiVICfCXBOL\XBBPtbdwZ 7PBiNKYK9 U_Q\FYR\XT\NOT\ b_]NVEZX⌫k ZFG�

      gr �22� gViZgkL F⌫kTYFKLIUNR\aL]CFEAVLI [�gBL[⌫IAYB⌫

      gr �22. JB\bB⌫KIQEdb_LZVCo\ 7BYR\b[BCxfBBG9 T�XQIl⌦o\ [�BLaAYB⌫

  ����� &'()*(=>?,*3B:*(1:*98)=C&,332,*3=>?4DE)35F*3

    bnSkTXWFOTIv⌦\`LBWNIOLF⌫kUVWPQLGBEAlCdaTA_T\ZBBGZLB UVWliOABCNLBBWdEAXi\U]RVWPIABCDEFmdObgzdblKIJKALK 

  ZLB[RLKPRL]TAUFIUZRZBBGZLBUVWliOABCNLB ABCDEFmdOU[O\[eIQIb\CIPRL]TAUFIZBBGZLBF⌫kU]RVWPImdOBEAmQOMINGQd 2 

  PQLGBEAlCdaTA_T\ZBBGZLB

  ����� GE82D>+,⌫.(/,0),332,*3=>?,*3CHF&E*C⌫.G8<1I?,332,*3

    ABCDEFmdObgCdblKBLKaSkTZBBGZLB ZBBGZLBTCXBW UVWZBBGZLBaYdKRTK]RL\^ BQGFEo\bgzdblKgBWQE]C_T\ZBBGZLBU]RVWPI 

  UVW_OTGiVbZ⌫kKQZEAAFALF UVWNIOLF⌫kBQGFEo\ZLBFeNIOLF⌫k_T\PcWZBBGZLBUVWPcWZBBGZLBaYdKRTKMIBTAgrF⌫klRLIGLmQOMI 

  NGQd 2 PQLGBEAlCdaTA_T\ZBBGZLB bnSkTMNOliOvSTNYOIFBLAv⌦\gBWXAZLBctPQLGBiO PQLGXLGLBv_T\ZBBGZLBMIZLBF⌫k[W 

  aRQKXIEAXIYIZLBdebICIfYBZC[_T\ABCDEFmdO

 ��# 1/*2;02J0&KL,0)4DE><CM&

  PcWZBBGZLBMNOPQLGXePEx]RTZLBbgzdblK_OTGiVF⌫kG⌫PQLGviZ]OT\ PBAvOQI JgBR\MX UVWFEkQv⌦\ FEo\BLK\LI_OTGiVFL\ZLBb\CI 

 UVW_OTGiVFEkQmg ]VTd[I_OTGiVXePExF⌫kG⌫lVZBWFA]RTBLPLNVEZFBEnKt_T\ABCDEF JdKmdOblKUnBR_OTGiV_RLQXLB]RL\^ dE\ZVRLQ bnSkT 

 MNOliOV\FYIUVWliOF⌫kbZ⌫kKQ_OT\mdOBEAFBLAFEo\JdKlRLIaRT\FL\UVWXSkTZLBblKUnBR_OTGiV]RL\^ _T\]VLdNVEZFBEnKt UVWlRLI %�� '�� 

 _T\ABCDEF ������������� bnSkTMNOliOvSTNYOIUVWIEZV\FYIXLGLBvFBLA_OTGiVF⌫kXePEx UVWZC[ZBBG_T\ABCDEFT⌫ZFL\NI⌦k\UVWMI 

 XRQI_T\\LIdOLIIEZV\FYIXEGnEIftIEoI ABCDEFmdOGTANGLKMNOliO[EdZLBFEkQmgdOLIAExa⌫UVWZLBb\CI FeNIOLF⌫k]Cd]RTXSkTXLBZEAliOV\FYI 

 XvLAEIliOvSTNYOIBQGFEo\IEZQCbPBLWNtUVW`LPBE{F⌫kbZ⌫kKQ_OT\ u⌦k\XLGLBv]Cd]RTmdOF⌫k NGLKbV_JFBsEnFt  ��":,�".�?� ]RT ��? NBST 
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  @ABCDDECFDCGHIJKHLMDNOPQJRQSTPUVI⌫X MVYIPGIFZHILF[⌫O \]B@^FEDR_`aJbP_cPQ @ABCDDECFD[⌫OMVYI`dLeaZFDAFPIfERSa

   �� Igh_Fh hf[ijFkSDlCFD[GifDCaZ \`IQFI \]BQ_VDBEFAVDBZGVmcPQ_DanR[  

   !� CFDKbLMQaI]Q[fIMCaIC T̂FQ_]Q[fI[⌫OUJLDR_PIfERSa

   %� CFD[GifDCDDEHDNPCFDCDB[GKJo PRIE⌫̀ ]CDB[_STPpFIB[FQCFDMQaI qFDBHI⌫XkaI hf[ijFkSDl CFD[GifDCaZ\]BbNOPMk⌫hQ 

  cPQ_DanR[ 

   &�  CFD[GDFhCFDMC⌫Oh^ghQCRIDBH T̂FQ_DanR[r _DanR[hTPh HDNP _DanR[DT^E CR__f@@][⌫OMC⌫Oh^ghQCRI

   )�  ifDCDDEKJo [⌫OE⌫`]KHLg@DQkDLFQMQaI[fIcPQ_DanR[rE⌫PRSDFkT^IHI⌫XkaISTP[fIMCaI ! $ �

   -�  CFDZTFhMQaIVRI`]DBH T̂FQCF]

   .�  CFDMkIP\STQSRXQ\]BCFDkaXIkfJksFIqFecPQCDDECFD

   /�  CFDCGHIJ@TFSP_\[ICDDECFD

   0�  CFDEP_PGIFZHILF[⌫OKHLVDBiFICDDECFD_DanR[ CDDECFD d̀LZRJCFD HDNPCDDECFD_DanR[@IKJ@IHI⌦OQ D^Es⌦QCFDVDR_VDfQ 

  MV]⌫OhI\V]Q\CLUcCFDEP_PGIFZHILF[⌫OJRQC]TF^

   �5�  CFD\STQSRXQ\]BCGHIJPGIFZHILF[⌫O\CT@ABCDDECFDhTPh

   ���  CFDZRJKHLE⌫\]BCGCR_Jd\]KHLE⌫CFD_DaHFDZRJCFDSFEH]RCCFDCGCR_Jd\]CaZCFD[⌫OJ⌫
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   @ABCDDECFDCGHIJKHLE⌫CFDVDBbfEPhTFQILPhUSDEFk]B � @DRXQ
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  KI^FDBCFDVDBbfE MeNOPCFDeaZFDAFcPQCDDECFD MV{JgPCFk\]BkIR_kIfIKHLCDDECFD\ST]B@I\kJQ@^FE@aJMHYI \]BVDBE^] 

  @^FEMHYIMkIPcLPkDfV[⌫OUJLZFC[⌫OVDBbfE

   CFDVDBbfECDDECFD `dLE⌫kT^IUJLMk⌫hgJhIRhkG@RuKIMDNOPQ[⌫OeaZFDAF SLPQPPCZFC[⌫OVDBbfEDBH^TFQCFDeaZFDAFMDNOPQIRXIo 

  \]BCFDeaZFDAFMDNOPQHI⌦OQMDNOPQKJ CDDECFDE⌫ka[iacPJdHDNPSD^ZMPCkFD[⌫OMC⌫Oh^cLPQ cPKHLwxFh_DaHFDb⌫X\ZQcLPEd]DFh]BMP⌫hJ 

  MeaOEMSaE S]PJZIMkIPKHLZRJHF[⌫OVD⌦CnFHDNP`dLMb⌫Oh^bFuqFhIPCEFKHL@^FEMHYIgJh_DanR[MVYI`dLDR_`aJbP_@TFKbLZTFh
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  @RFEDN]hSHib] HNMP⌫O   

    �$ jNH_kJZBWCY]WbCQFDHNMKLbGXP⌫O KFEDBW]⌫V]dDBDFi]NllNKSgZNC_DNdVT JZBKZFHgZNC_DNdVT

      * _BW]⌫VPCDDECFD

      * gPNMQ`bPNHXDBi\E@ABCDDECFD DFVMFPCFDXDBi\E@ABCDDECFD JZBDFVMFPXDBjkXm[bM]DS^N_

      * gPNMQ`bPNHXDBi\EhnIo`bg\IP JZBDFVMFPCFDXDBi\EhnIo`bg\IP 

    �$ WCY]DNC^FDFVMFPCFDE⌫QLRPGHIWQ⌫V_⌫aDFVMFPpHVCDDECFDgD̀bhnI]DSgFDqgIWZ[FP\CFD]DS N̂_ jNHQLMQkWPFDFVMFPDFVMFP 

   CFDE⌫QLRPGHIWQ⌫VqgIXDBrFPCDDECFD]DS^N_ JZBXDBrFPCDDECFDKDRjQb]_DF]fFVqPWjYHRNP_kCFD PN]JKLRNP_⌫a]DS^N_ 

   GHIDN]DFVMFP

    �$ HnJZ_BW]⌫VPhnIo`bg\IP gPNMQ`b]DS@AQPrS [Ib]NM@N] JZBWD`abMb`aPs _⌫aWC⌫aVRCN]hnIo`bg\IPWd`abHkWPSPCFDqgIWXYPGXKFE 

   CtgEFV 

    0$ HkWPSPCFDjNHXDBi\E@ABCDDECFD CFDXDBi\EhnIòbg\IP qgIWXYPGXKFE_⌫aCkgPHKFECtgEFV JZBDBW]⌫V]_⌫aWC⌫aVR[IbM 

   [bMKZFHgZNC_DNdVT JZB@ABCDDECFDCkCN]gZNC_DNdVT =C$Z$K$> DRE_NOMCtgEFVEgFiP

    3$ HkWPSPCFDb̀aPs KFE_⌫a@ABCDDECFDCkCN]KZFH_\PXDBCFuCkgPH JZBKFE_⌫a@ABCDDECFD]DS^N_Eb]gEFV
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   @ABCDDECFD]DS N̂_E⌫PpV]FVqgIE⌫CFDXDBWESPhZCFDXvS]NKSMFP[bM@ABCDDECFDpHVDREbVLFMPIbVXmZB � @DNOM pHV 

  WZ[FP\CFD]DS N̂_GHIjNHQLMJ]]XDBWESPhZCFDXvS]NKSMFP[bM@ABCDDECFD qgIJCLCDDECFDJKLZB_LFP QkgDN]XDBWESPhZCFDXvS]NKS 

  MFP[bM@ABCDDECFDpHVDRE_NOM@AB J]]XDBWESPGHIJ]LMWXYP 7 gNR[Ib GHIJCL

    �$ p@DMQDIFMJZB@\AQE]NKS[bM@ABCDDECFD

    �$ ]_]F_ gPIF_⌫a JZB@RFEDN]hSHib][bM@ABCDDECFD

    �$ CFDXDBi\E@ABCDDECFD

    0$ CFD_kgPIF_⌫a[bMCDDECFD

    3$ @RFEQNEdNPrTCN]wxFVjNHCFD

    7$ CFDdNyPFKPWbM[bMCDDECFDJZBCFDdNyPFhnI]DSgFD

   _NOMP⌫OWd`abPkhZXDBWESPEFXDBCb]CFDdSjFDAFCFDXvS]NKSMFP[bM@ABCDDECFD]DS^N_
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  CDDECFDbSQDB XDBCb]HIRV

   �$ PFMdDdSEZ gFluNCHSz   CDDECFDbSQDB

   �$ PFMdDDA[PSKKF  ]\l@DbM CDDECFDbSQDB

   �$ PFVpbRF_  dNPr\TXD⌫iFCSj CDDECFDbSQDB

   0$ PFVbED  bNuRFPNP_T   CDDECFDbSQDB
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 ]K �8-8E ^Y\KZO_XH `NH_NK V\aIMU bNcHJKQ dMcMLXO JKO MLR R\aRMOMJYMXR XJYKXO KXL HYNSML NS eJ_L ��,- cMIIMNKE 

JK MKUYXJRX NS eJ_L �-,� cMIIMNK NY 45f UNcHJYXO LN �885, `MZKMSMUJKL U_JKZXR NS YXgXK\XR JKO X⌧HXKOML\YXR JYX 

R\ccJYMhXO JR SNIINiRjk 

=>F>6E>D 
 ]K �8-8E UNKRNIMOJLXO YXgXK\XR NS L_X UNcHJKQ JKO MLR R\aRMOMJYMXR JcN\KLXO LN eJ_L �-5,- cMIIMNKE JK MKUYXJRX 

NS eJ_L �8,9 cMIIMNK NY �8f, [XgXK\XR ZYNiL_ YJLX MKUYXJRX LN �;f UNcHJYXO LN L_X HYXgMN\R QXJY aXUJ\RX NS HYMKUMHJI 

MKUNcXR NS aNL_ R\aRMOMJYQ UNcHJKMXR OXYMgXO SYNc YXKLJI MKUNcXE SXXR SNY ZNNOR JKO ONU\cXKL RLNYJZX JKO NL_XY 

RXYgMUXRE JcN\KLXO LN eJ_L -9�,8 cMIIMNKE JK MKUYXJRX NS eJ_L -5,- cMIIMNK NY -�f JKO MKUNcXR SYNc L_X HYMKUMHJI 

UNcHJKQlR RXU\YMLMXR MKgXRLcXKL JcN\KLXO LN eJ_L �;,- cMIIMNKE JK MKUYXJRX NS eJ_L �-,@ cMIIMNK NY @45f, 

G⌧?>6I;:EA>D 
 PZZYXZJLX X⌧HXKOML\YXR NS L_X UNcHJKQ JKO MLR R\aRMOMJYMXR JcN\KLXO LN eJ_L -�5,; cMIIMNKE JK MKUYXJRX NS 

eJ_L �8,� cMIIMNK NY -9f, m_MR JcN\KL UNcHYMRXO L_X UNRLR NS ZNNOR JKO RXYgMUXR eJ_L ;@,� cMIIMNK �JK MKUYXJRX NS 

eJ_L 9,8 cMIIMNK NY 5f!E RJIXR X⌧HXKRXR eJ_L -,� cMIIMNK �JK MKUYXJRX NS eJ_L 8,� cMIIMNK NY ��f!E JKO JOcMKMRLYJLMgX 

X⌧HXKRXR eJ_L @;,@ cMIIMNK �JK MKUYXJRX NS eJ_L -�,5 cMIIMNK NY �4f!E JKO nMYXULNYRl YXc\KXYJLMNKR eJ_L �,4 cMIIMNK 

�JK MKUYXJRX NS eJ_L 8,- cMIIMNK NY -f!

 TMKJKUMJI X⌧HXKOML\YXR NS L_X UNcHJKQ JKO MLR R\aRMOMJYMXR JcN\KLXO LN eJ_L @,- cMIIMNKE J OXUYXJRX NS eJ_L 

�,4 cMIIMNK NY �5f, ]KUNcX LJ⌧ JcN\KLXO LN eJ_L ��,- cMIIMNKE JK MKUYXJRX NS eJ_L --,; cMIIMNK NY -8@ f,

56789:;<78 =>?@A: @J K;676<;78 L@D;:;@6D 
 MN> J@88@O;6C D><:;@6 I>6@:>D D;C6;J;<76: <N76C>D ;6 :N> J;676<;78 A>DE8:D @J :N> <@P?769 76I ;:D DEQD;I;7A;>D 
;6 &RSR <@P?7A>I :@ &RRTU 
5DD>:D 
 mNLJI JRRXLR NS L_X UNcHJKQ JKO MLR R\aRMOMJYMXR NK nXUXcaXY �-E �8-8 JcN\KLXO LN eJ_L @;5,5 cMIIMNKE JK 

MKUYXJRX NS eJ_L �8,8 cMIIMNK NY 9f UNcHJYXO LN LNLJI JRRXLR NS eJ_L @�5,; cMIIMNK NS L_X HYXgMN\R QXJY NS �885, ]K 

�8-8E U\YYXKL JRRXLR JcN\KLXO LN eJ_L -9�,- cMIIMNKE KNKkU\YYXKL JRRXLR eJ_L �-4,; cMIIMNK, VYMKUMHJI U\YYXKL JRRXLR 

UNcHYMRXO NS R_NYLkLXYc MKgXRLcXKLR JcN\KLMKZ LN eJ_L -�;,@ cMIIMNK NY 9@f NS LNLJI U\YYXKL JRRXLR, m_MR JcN\KL 

MKUI\OXO JK MKUYXJRX MK R_NYLkLXYc  MKgXRLcXKLR NS eJ_L �8,4 cMIIMNK SYNc L_X HYXgMN\R QXJYE YXR\ILMKZ SYNc eJ_L 

4,- cMIIMNK MKUYXJRX NS L_X UNcHJKQlR MKgXRLcXKLR MK L_X `LNUo F⌧U_JKZX HI\R eJ_L �@,� cMIIMNK MKUYXJRX NS R_NYLkLXYc 

MKgXRLcXKLR MK SMKJKUMJI MKRLML\LMNKR, VYMKUMHJI KNKkU\YYXKL JRRXLR UNcHYMRXO NS IJKOE a\MIOMKZR JKO Xp\MHcXKLR 

iNYL_ eJ_L �-�,9 cMIIMNKE J OXUYXJRX NS eJ_L -@,8 cMIIIMNKE YXSIXULMKZ cJYZMKJI MKUYXJRX MK JRRXL MKgXRLcXKL a\L cJMKIQ 

UNcHYMRXO NS OXHYXUMJLMNK UNRLR i_MU_ JYX YXUNYOXO JR YXZ\IJY JKK\JI X⌧HXKOML\YXR,

V;7Q;8;:;>D 
 mNLJI IMJaMIMLMXR NS L_X UNcHJKQ JKO MLR R\aRMOMJYMXR NK nXUXcaXY �-E �8-8 JcN\KLXO LN eJ_L -8@,4 cMIIMNKE 

J OXUYXJRX NS eJ_L �9,; cMIIMNK NY �-f UNcHJYXO LN LNLJI IMJaMIMLMXR NS eJ_L -��,@ cMIIMNK NS L_X HYXgMN\R QXJY NS �885, 

]K �8-8E U\YYXKL IMJaMIMLMXR JcN\KLXO LN eJ_L 9@,9 cMIIIMNKE KNKkU\YYXKL IMJaMIMLMXR eJ_L �5,5 cMIIMNK, b\YYXKL IMJaMIMLMXR 

OXUYXJRXO SYNc L_X HYXgMN\R QXJY aQ eJ_L -�,� cMIIMNK NY -@f, qNKkU\YYXKL IMJaMIMLMXR OXUYXJRXO aQ eJ_L -�,4 cMIIMNK 

NY �@f aXUJ\RX R\aRMOMJYQ UNcHJKMXR YXHJMO L_X eJ_L �8 cMIIMNK INKZ LXYc INJK SNY ONU\cXKL iJYX_N\RX X⌧HJKRMNKE 

HI\R eJ_L 9,8 cMIIMNK JIINUJLMNK LN L_X `LJSS VXKRMNK T\KO MK JUUNYOJKUX iML_ L_X KXi JUUN\KLMKZ HNIMUQ i_MU_ 

L_X UNcHJKQ JKO MLR R\aRMOMJYMXR JONHLXO MK �8-8,  

WN7A>N@8I>ADX GYE;:9  
 `_JYX_NIOXYRl Xp\MLQ NS L_X UNcHJKQ JKO MLR R\aRMOMJYMXR JR NK nXUXcaXY �-E �8-8 JcN\KLXO LN eJ_L �;�,� cMIIMNKE 

JK MKUYXJRX NS eJ_L �9,5 cMIIMNK NY -;f UNcHJYXO LN `_JYX_NIOXYRl Fp\MLQ NS L_X HYXgMN\R QXJY NS �885, m_MR JcN\KL 

YXSIXULR L_X UNcHJKQlR \KYXJIMhXO ZJMK NS eJ_L �8,8 cMIIMNK O\X LN U_JKZXR MK L_X gJI\X NS RXU\YMLMXRE JK MKUYXJRX 

NS eJ_L �8,; cMIIMNK NY �E4@-f SYNc L_X HYXgMN\R QXJYE HI\R \KJIINUJLXO HYNSML NS eJ_L -�5,- cMIIMNKE JK MKUYXJRX NS 

eJ_L �9,- cMIIMNK NY �4f,

 nXaL LN Xp\MLQ YJLMN NS L_X UNcHJKQ JKO MLR R\aRMOMJYMXR Xp\MgJIXKL LN 8,�9⌧ OXUYXJRXO aQ 8,-�⌧ UNcHJYXO LN 

L_X YJLMN NS 8,@8⌧ YXUNYOXO MK �885,

V;YE;I;:9 
 ]K �8-8E L_X IMp\MOMLQ YJLMN NS L_X UNcHJKQ JKO MLR R\aRMOMJYQ MKUYXJRXO aQ JaN\L �,��⌧ UNcHJYXO L_X IMp\MOMLQ 

YJLMN NS -,@;⌧ YXUNYOXO MK �885,

��Krungdhep Sophon Public Company Limited
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  9:6;7<=>? @67868
   [CWUCU \BCEC ZFUI FV U]^UIWLIMWX EMU_U WLJ ^CLCVMIU FV F\LCEUBM` FV WUUCIU UIMXX ECZWML \MIB IBC XCWUMLa 

  HFZ`WLb WEC WHHF]LICJ VFE WU F`CEWIMLa XCWUCUc dCLIWXU W``XMHW^XC IF U]HB F`CEWIMLa XCWUCU WEC ECHFaLMeCJ 

  WU C⌧`CLUC ML IBC UIWICZCLIU FV MLHFZC FgCE IBC XCWUC ICEZc

  A=>7>B=7@ @67868
   [CWUCU \BMHB IEWLUVCE IF IBC NFZ`WLb ZFUI FV U]^UIWLIMWX EMU_U WLJ EC\WEJU FV F\LCEUBM` FIBCE IBWL 

  XCaWX IMIXCh WEC WHHF]LICJ VFE WU VMLWLHMWX XCWUCUc iI IBC MLHC`IMFL FV IBC XCWUCh IBC VWME gWX]C FV WUUCIU MU 

  ECHFEJCJ IFaCIBCE \MIB IBC F^XMaWIMFLh C⌧HX]JMLa MLICECUI CXCZCLIh IF `Wb V]I]EC ECLIWXUc jLICECUI FE VMLWLHMWX 

  HBWEaCU WEC ECHFaLMeCJ ML IBC UIWICZCLIU FV MLHFZC ML `EF`FEIMFL IF IBC `EMLHM`WX ^WXWLHCc

 ��� AC;6=?> BD;;6>BE <;7>87B<=C>8
   kFECMaL H]EECLHb IEWLUWHIMFLU WEC ECHFEJCJ ML lWBI WI IBC EWIC E]XMLa FL IBC JWIC FV IEWLUWHIMFLUc 

  m]IUIWLJMLa VFECMaL H]EECLHb WUUCIU WLJ XMW^MXMIMCU WI IBC ^WXWLHC UBCCI JWIC WEC HFLgCEICJ IF lWBI WI 

  IBC EWIC FV C⌧HBWLaC ML CVVCHI FL IBWI JWICc nWMLU FE XFUUCU FL C⌧HBWLaC EWIC WEC HECJMICJ FE HBWEaCJ 

  IF H]EECLI F`CEWIMFLU FV CWHB bCWEc

 ���� F78=B 67;>=>?8 :6; 8G7;6
   lWUMH CWELMLaU `CE UBWEC MU HWXH]XWICJ ^b JMgMJMLa IBC WLL]WX LCI `EFVMI ^b IBC \CMaBICJ WgCEWaC L]Z^CE 

  FV HFZZFL UIFH_U BCXJ ^b F]IUMJCEU J]EMLa IBC bCWEc

 ���� H78G 7>I B78G 6JD=K7@6><8
   NWUB WLJ HWUB Co]MgWXCLIU WEC HWUB FL BWLJh VM⌧CJ JC`FUMIU WI VMLWLHMWX MLUIMI]IMFLU J]C LFI ZFEC 

  IBWL < ZFLIBU VEFZ IBC JWIC FV WHo]MUMIMFL WLJ \MIB LF F^XMaWIMFLc 

 ���- L86 CM 7BBCD><=>? 68<=N7<68
   jL `EC`WEWIMFL FV VMLWLHMWX UIWICZCLIU ML WHHFEJWLHC \MIB aCLCEWXXb WHHC`ICJ WHHF]LIMLa `EMLHM`XCU 

  ECo]MECU ZWLWaCZCLI IF ]UC gWEMF]U CUIMZWICU WLJ WUU]Z`IMFLU IBWI \MXX WVVCHI IBC EC`FEICJ WZF]LIU FV 

  ECgCL]CUh C⌧`CLUCUh WUUCIU WLJ XMW^MXMIMCU MLHX]JMLa JMUHXFU]EC FV HFLIMLaCLI WUUCIU WLJ XMW^MXMIMCUc iHI]WX 

  ECU]XIU ZWb JMVVCE VEFZ IBFUC CUIMZWICUc

 ���� ON:@CE66 P6>6M=<8
  Q;CK=I6>< MD>I
   ABC NFZ`WLb WLJ U]^UMJMWEMCU `EFgMJCU W `EFgMJCLI V]LJh \BMHB MU W JCVMLCJ HFLIEM^]IMFL `XWLh IBC 

  WUUCIU FV \BMHB WEC BCXJ ML W UC`WEWIC IE]UI V]LJ WLJ ZWLWaCJ ^b IBC C⌧ICELWX V]LJ ZWLWaCEc Y]HB 

  `EFgMJCLI V]LJ MU HFLIEM^]ICJ ^b `WbZCLIU VEFZ CZ`XFbCCU WLJ IBC NFZ`WLbc NFLIEM^]IMFLU IF IBC `EFgMJCLI 

  V]LJ WEC HBWEaCJ IF IBC UIWICZCLIU FV MLHFZC ML IBC MLH]EECJ `CEMFJc

  R6<=;6N6>< P6>6M=<8
   jL ?pSph IBC NFZ`WLb WLJ MIU U]^UMJMWEMCU BMECJ WHI]WEb IF HFZ`]IC LCI HFLIMLaCLI XMW^MXMIMCU WU JCICEZMLCJ 

  ML IBC HFZ`CLUWIMFL `XWL ML WHHFEJWLHC \MIB IBC WHI]WEMWX IBCFEMCU ^b ]UMLa IBC DEFGCHICJ KLMI NECJMI 

  OCIBFJ \BMHB HFZ`]ICJ ^WUCJ FL IBC V]I]EC ^CLCVMIU IBWI IBC CZ`XFbCCU \MXX ECHCMgC VEFZ IBCME HFLIEM^]IMFL 

  IF IBC NFZ`WLb VFE IBC H]EECLI bCWE WLJ `ECgMF]U bCWEUc qMUHF]LI EWICU ]UCJ ML HFZ`]IWIMFL WEC ^WUCJ 

  FL IBC MLICECUI EWIC ML IBC aFgCELZCLI ^FLJ ZWE_CIc ABC HFZ`]IWIMFL MU ^WUCJ FL IBC UWXWEbh I]ELFgCE 

  EWIC WLJ FIBCE VWHIFEUc 

   jL ?pprh IBC NFZ`WLb WLJ MIU U]^UMJMWEMCU HFZ`]ICJ HFLIMLaCLI XMW^MXMIMCU ^WUCJ FL IBC NFZ`WLb ^CLCVMIU 

  VFEZ]XW WU JCICEZMLCJ ^b IBC NFZ`WLbc  

   m^XMaWIMFLU VFE HFLIEM^]IMFLU IF ECIMECZCLI V]LJ WEC ECHFaLMeCJ WU IBC HFLIMLaCLI XMW^MXMIMCU \MIB IBC `ECUCLI 

  gWX]C FV IBC CZ`XFbCC ^CLCVMIU F^XMaWIMFL ML IBC ^WXWLHC UBCCI FV IBC NFZ`WLb WLJ MIU U]^UMJMWEMCU WLJ 

  ECHFaLMeCJ WU WL C⌧`CLUC ML IBC UIWICZCLI FV MLHFZC \BMHB IBC WZF]LI FV IBFUC ^CLCVMIU \MXX HFLIEM^]IC 

  IF CZ`XFbCCU ]`FL ECIMECZCLIc

Krungdhep Sophon Public Company Limited and Subsidiaries December 31, 2010 AND 2009
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 OM[bQRb SN PKUUK^Ns
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  YOM eKWcSR_ OSN STTKZRLQRb L]SRNSTLQKRN ^QLO QLN ]MUSLM[ cS]LQMNj ^OQTO S]M ]MUSLM[ d_ NOS]MOKU[QRb K] 
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iLJ JMMJQI IH PQQHYOINOd ]VHMNI `LNQL NK OHI QHOKNXJVJX IH ZJ    

     IP⌧PZRJ NOQHTJ HV J⌧]JOKJK   

 . j⌧JT]IJX XNWNXJOX NOQHTJ �+'/�#� . �+'/�#�

 . iP⌧PZRJ RHKK `LNQL QPO ZJ XJXYQIPZRJ �+/$+� . �+/$+�

 . kILJVK �/+-  . �/+- 

iP⌧PZRJ UVHMNI $/-$  . $/-$ 

hOQHTJ IP⌧ ZPKJX HO P]]RNJX IP⌧ VPIJ �SJ]PVPIJ lNOPOQNPR SIPIJTJOIK� �/'�  . �/'� 

hOQHTJ IP⌧ ZPKJX HO P]]RNJX IP⌧ VPIJ �SYZKNXNPVNJK� .  #/&& #/&& 
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aONI � mNRRNHO bPLI

D43=:3756<=:
��" ��"

FAA96?> 53⌧ 435?

D<539

��! H=7<C? D3⌧ 
  iLJ \HT]PO[nK QHV]HVPIJ NOQHTJ IP⌧ MHV ILJ [JPVK JOXJX _JQJTZJV %�! +"�" POX +""# PVJ QPRQYRPIJX MVHT 

 ILJ PQQHYOINOd ]VHMNI PMIJV PXoYKITJOI `NIL KHTJ HILJV VJWJOYJK POX J⌧]JOKJK `LNQL PVJ J⌧JT]IJX MVHT NOQHTJ 

 IP⌧ HV ZJNOd XNKPRRH`PZRJ J⌧]JOKJK NO QHV]HVPIJ NOQHTJ IP⌧ QHT]YIPINHO/

  \HV]HVPIJ NOQHTJ IP⌧ HM ILJ \HT]PO[ `PK QPRQYRPIJX PI +$ ]JV QJOI/ 

  \HV]HVPIJ NOQHTJ IP⌧JK HM ILJ KYZKNXNPVNJK `JVJ QPRQYRPIJX PI %" ]JV QJOI/
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  NH OCPQRIQS �T �6$$T BEC UAIQV AF WGQCJBAQD AF BEC XAMYIHSZD MCCBGH[ @A5$%�6$$ \ID ECKV IHV IYYQA]CV 

 I QCDAKRBGAH BA YIS VG]GVCHV BA DEIQCEAKVCQD IB UIEB 45�6 YCQ DEIQC BABIKGH[ IMARHB UIEB �$566 MGKKGAH IHV 

 VGQCJBAQDZ QCMRHCQIBGAH IMARHBGH[ BA UIEB 9566 MGKKGAH5 LRJE VG]GVCHV IHV VGQCJBAQDZ QCMRHCQIBGAH \GKK PC YQAYADCV 

 FAQ IYYQA]IK GH BEC HC⌧B NQVGHIQS _CHCQIK LEIQCEAKVCQDZ `CCBGH[5

��� 12$,$.2,- /%,%#3#$%& '44)5",- 

  aECDC FGHIHJGIK DBIBCMCHBD \CQC VRKS IYYQA]CV PS BEC XAMYIHSZD VGQCJBAQD AH OCPQRIQS �T �6$$5
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