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 EFGH IJKGL MNOOGLLPPQ RFGSF RTH TUUNGVLPK WX LFP YNTZK N[ \GZPSLNZH TL LFP
OPPLGV] FP^K NV _TX ,-Q 0``1Q GH SNOUZGHPK N[a
 
 !"#  $"% !&'&()")*+,'- .+&)"/&' 01 2+, $34)2 .0//)22,,

 !"#  5&'2+0"' 6,7*"&(,"2- 8)",920" 01 2+, $34)2 .0//)22,,

 !"(#  :0"'*)/0; ☺3"3=+&'4-  8)",920" 01 2+, $34)2 .0//)22,,

 

 \JZGV] ST^PVKTZ XPTZ 0``bQ LFP IJKGL MNOOGLLPP OPL 2 LGOPH TVK T^HN UTZLGSGUTLPK
GV ,0 P⌧PSJLGdP OPPLGV]H LN WP GV[NZOPK N[ LFP UPZ[NZOTVSP N[ SNOUTVX P⌧PSJLGdPH
LN SNVHGKPZ TVK ZPdGPR GV SNVeJVSLGNV RGLF LFP _TVT]POPVL TVK IJKGLNZH dTZGNJH
NUPZTLGNVH N[ LFP SNOUTVX TVK GLH HJWHGKGTZGPHQ LN ZPdGPR fJTZLPZ^X TVK TVVJT^ [GVTVSGT^
HLTLPOPVLH HN TH LN PVHJZP SNOU^GTVSP RGLF ]PVPZT^^X TSSPULPK TSSNJVLGV] HLTVKTZKH
TH RP^^ TH TKPfJTLP KTLT KGHS^NHJZP WX RTX N[ gNLPH LN LFP hGVTVSGT^ iLTLPOPVLHQ
GVS^JKGV] KTLT KGHS^NHJZP GV LFP PdPVL N[ GVLPZZP^TLPK LZTVHTSLGNVH NZ SNV[^GSL N[ GVLPZPHLH j
 
 EFP IJKGL MNOOGLLPP T^HN SNVHGKPZPK TVK KPLPZOGVPK GVLPZVT^ TJKGL U^TVHQ ZPdGPRPK
ZPUNZLH TVK TJKGL ZPHJ^LH N[ GVLPZVT^ TJKGLNZHQ TVK SNNZKGVTLPK RGLF LFP _TVT]POPVL
LN PVHJZP LFTL TKPfJTLP ZGHk OTVT]POPVL GH GV U^TSP TVK LFTL NUPZTLGNVH N[ LFP
SNOUTVX SNOU^X RGLF LFP ZP^PdTVL ^TRH TVK ZP]J^TLGNVHj EFP IJKGL MNOOGLLPP T^HN
HP^PSLPK TVK UZNUNHPK ZPOJVPZTLGNVH [NZ TJKGLNZHj
 
 \JZGV] LFP UTHL XPTZQ LFP SNOUTVX TVK GLH HJWHGKGTZGPH FTK TUUZNUZGTLP HXHLPOH
LN TJKGL GVLPZVT^ NUPZTLGNVH RFG^P LFPGZ [GVTVSGT^ HLTLPOPVLH RPZP SZPKGW^P TVK SNOU^GPK
RGLF ]PVPZT^^X TSSPULPK TSSNJVLGV] HLTVKTZKHj \GHS^NHJZP N[ KTLT TVK GVLPZZP^TLPK
LZTVHTSLGNVH GH HJ[[GSGPVL^X S^PTZj lUPZTLGNVH N[ LFP SNOUTVX TVK GLH HJWHGKGTZGPH SNOU^GPK
RGLF LFP ZP^PdTVL ^TRH TVK ZP]J^TLGNVHj

The Audit Committee's Report.

�_Zj IZe  _TVTHGZGUFPV�

MFTGZOTV N[ LFP IJKGL MNOOGLLPP

O0 2+, (+&",+0;4,"( 01 P"3'Q4+,* R0*+0' :.6#
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?@ABCDEFG HIGEIB JAKLMN OIPGQBR SMPMTFD, 

 SQBD DFUFLIGPQBT V WXH YKZN [K\ CIO]OZKYY^ C[ZHN J^ GXH LCDEKZ^ [XOYH GXH [KIHXCF\H YCLKGHN CZ \FLX
YKZN XK\ JHHZ IHZGHN GC _�`�B� `KIHXCF\H BC�a bGN�a K \FJ\ONOKI^ LCDEKZ^� cNNOGOCZKY YKZN EYCG XKdH JHHZ
KLeFOIHN KZN IHZGHN GC _IFZ]NXHE fCLFDHZG BC�a bGN�a \FJ\ONOKI^ LCDEKZ^ gCI gFIGXHI JF\OZH\\ CEHIKGOCZ� 
 hC\G Cg GXH LCDEKZ^i\ YKZN KIH OZ K NHdHYCEHN KIHK \C GXHIH XK\ JHHZ K LXKZ]H gICD [KIHXCF\H KZN
OZNF\GIOKY KIHK GC JF\OZH\\ KZN IH\ONHZGOKY KIHK� cgGHI GXH EFJYOL FGOYOGOH\ KIH EICEHIY^ EICdONHNa GXHIH [CFYN JH
KZ KDEYH CEECIGFZOG^ KZN JHGGHI IHGFIZ CZ OZdH\GDHZG� 

 VBUFWTPFBT MB WAKWMDMQ@MFW QBD NIPGQBMFW LMWTFD MB HFNA@MTMFW X⌧NEQBCF IZ [EQMLQBD 

 7� WXH LCDEKZ^ XK\ OZdH\GHN OZ 9:�;;;; jHILHZG Cg GXH IH]O\GHIHN LKEOGKY Cg <�< DOYYOCZ JKXG Cg _�`�B� `KIHXCF\H
BC�a bGN�a K \FJ\ONOKI^ LCDEKZ^� fOdONHZN\ KIH H⌧EHLGHN gICD GXH \FJ\ONOKI^� 
 =� WXH LCDEKZ^ XK\ OZdH\GHN OZ 99�99:> jHILHZG Cg GXH IH]O\GHIHN LKEOGKY Cg 7;; DOYYOCZ JKXG Cg _IFZ]NXHE
fCLFDHZG BC�a bGN�a K \FJ\ONOKI^ LCDEKZ^� fOdONHZN\ KIH H⌧EHLGHN gICD GXH \FJ\ONOKI^� 
 ?� WXH LCDEKZ^ XK\ OZdH\GHN OZ \HdHIKY LCDEKZOH\ YO\GHN OZ GXH lGCLM m⌧LXKZ]H Cg WXKOYKZN [OGX ]CCN
CEHIKGOZ] IH\FYG� fOdONHZN\ KIH H⌧EHLGHN gICD \FLX OZdH\GDHZG� 

 ?,\,O, \Q@FEIAWF OI,] STD,] Q WAKWMDMQ@R NIPGQBR 

 nG O\ OZdCYdHN OZ K [KIHXCF\H JF\OZH\\ \FEHIdO\HN FZNHI GXH [KIHXCF\H IHeFOIHDHZG\ Cg GXH nZGHIZKY WIKNH
fHEKIGDHZGa hOZO\G^ Cg BCDDHILH� WXH JF\OZH\\ OZdCYdHN OZLYFNH\ K [KIHXCF\H \HIdOLH KZN [KIHXCF\H \EKLH
IHZGKY \HIdOLH [XOYH GXHIH O\ K [XKIg KdKOYKJYH gCI YCKNOZ] KZN FZYCKNOZ]� 

 ?@ABCDEFG ^INAPQBT OI,] STD,] Q WAKWMDMQ@R NIPGQBR 

 nG O\ OZdCYdHN OZ K NCLFDHZG [KIHXCF\H JF\OZH\\a NCLFDHZG KZN OZgCIDKGOCZ DKZK]HDHZG \HIdOLH KZN LCDEFGHI
JKLMFE DHNOK \GCIK]OZ] \HIdOLH [OGX \FEHIdO\OCZ \^\GHD NH\O]ZHN [OGX K[KIHZH\\ CZ ODEKLG GC[KIN\ NCLFDHZG\�
cZ OZ\EHLGOCZ \^\GHD XK\ JHHZ \^\GHDKGOLKYY^ KIIKZ]HN [OGX KON gICD GXH OZgCIDKGOCZ GHLXZCYC]^ \^\GHDa LCDEFGHI\
KZN JKIULCNH \^\GHD GC gKLOYOGKGH GXH [CIM KZN GC IHNFLH GXH DO\GKMH� WXH DKOZ gCLF\ O\ CZ IKEON \HKILX KZN
CZUGODH NHYOdHI^�

   

VBNIPF WT@ANTA@F

Business Operation

     0 _FUFBAF 

 
HF@UMNFW OIPGQBR `QPF 

0HEQ@FEILDMBC 
7>>a 7>>8 7>>9 

   WT@ANTA@F

 `KIHXCF\H _�`�B� `KIHXCF\H BC�a bGN� 9:�;;;; =>�?T ?<�;T ?S�?S  
 fCLFDHZG \GCIK]H _IFZ]NXHE fCLFDHZG BC�a bGN� 99�99:> T=�S> T7�79 <?�7S  
 nZdH\GDHZG KZN _IFZ]NXHE lCEXCZ jBb� U 7;�7> ?�>< 7=�<=  
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 1-6,78205+ 98/: /:+ �� ;.8058,7+< -= 3--> 1-.,-.2/+ 3-4+.0205+

 �� ;-785? .+72/80@ /- 5-.,-.2/+ @-4+.0205+

 LMNOPQRSRQP TUM RVWOXTYQNM OZ POO[ NOXWOXYTM PO\MXQYQNM RQ MQ]^XRQP TXYQ]WYXMQN_` ]TXMQPTUMQRQP
a^]RQM]] NOVWMTRTR\MQM]] YQ[ TUM NOQZR[MQNM OZ ]UYXMUOb[MX]` RQ\M]TOX] YQ[ Ybb XMbYTM[ WYXTRM]` TUM
cOYX[ OZ dRXMNTOX] YPXMM[ TO WXMWYXM Y eXRTTMQ \MX]ROQ OZ TUM NOVWYQ_f] WObRN_ OQ POO[ NOXWOXYTM
PO\MXQYQNMC g^a]TYQTR\M R]]^M] NOQTYRQM[ RQ TUR] [ON^VMQT YWWXO\M[ a_ TUM cOYX[ OZ dRXMNTOX] OQ
hY_ 45` 8KK: YXM ]^VVYXRSM[ aMbOeG
 1-6,-<8/8-0 -= /:+ A-2.>

 iUM cOYX[ OZ dRXMNTOX] ]UYbb NOVWXR]M OZ TUM NUYRXVYQ OZ TUM cOYX[ YQ[ YQ YWWXOWXRYTM Q^VaMX
OZ [RXMNTOX] WXOWOXTROQYTM TO TUM ]RSM OZ TUM NOVWYQ_C iUM Q^VaMX OZ [RXMNTOX] ]UYbb aM QO bM]] TUYQ 9j UYbZ
OZ TUR] Q^VaMX ]UYbb UY\M QO M⌧MN^TR\M WOeMX] YQ[ QO bM]] TUYQ = ]UYbb aM RQ[MWMQ[MQT [RXMNTOX]C
 *-7+B CD/8+< 20> *+<,-0<8E878/8+< -= /:+ A-2.> 

 iUM cOYX[ R] XM]WOQ]RabM ZOX NOVWbRYQNM eRTU TUM bYe]` OalMNTR\M] YQ[ X^bM] OZ TUM NOVWYQ_` Y]
eMbb Y] ]^NU [MNR]ROQ] TUYT UY\M aMMQ TYmMQ YT ]UYXMUOb[MX]f VMMTRQP]` YQ[ Yb]O X^bM] YQ[ XMP^bYTROQ]
OZ TUM gTONm n⌧NUYQPM OZ iUYRbYQ[ YQ[ TUM oZZRNM OZ TUM gMN^XRTRM] YQ[ n⌧NUYQPM pOVVR]]ROQ OZ iUYRbYQ[C
 iUM cOYX[ R] XM]WOQ]RabM ZOX O\MX]MMRQP TUM NOVWYQ_f] a^]RQM]] OWMXYTROQ] YQ[ VYQYPMVMQT
]_]TMV eURbM MQ]^XRQP TUYT TUM NOVWYQ_ VMMT] RT] ]MT TYXPMT] YQ[ VY⌧RVRSM] ]UYXMUOb[MX]f aMQMZRT]
eRTURQ TUM ZXYVMeOXm OZ VOXYb MTURN]` TYmRQP RQTO YNNO^QT TUM RQTMXM]T] OZ Ybb ]TYmMUOb[MX]C
 iUM cOYX[ ]UYbb YWWORQT Y hYQYPRQP dRXMNTOX eUO eRbb YNT Y] pURMZ n⌧MN^TR\M oZZRNMX YQ[ [MTMXVRQM
YWWXOWXRYTM XMV^QMXYTROQ XYTM]C iUM RQN^VaMQT pURMZ n⌧MN^TR\M oZZRNMX NYQQOT UOb[ TUM WO]RTROQ OZ
pUYRXVYQ NOQN^XXMQTb_C
 iUM cOYX[ eRbb aM [^T_ aO^Q[ YQ[ XM]WOQ]RabM ZOX YWWXO\RQP TUM ZObbOeRQP VYTTMX]G
 4C qObRNRM]` a^]RQM]] ]TXYTMPRM]` OWMXYTROQYb WbYQ] YQ[ YQQ^Yb a^[PMT] OZ TUM NOVWYQ_j
 8C rQ\M]TVMQT Z^Q[] RQ M⌧NM]] OZ YWWXO\M[ a^[PMT]j
 =C sQ_ TXYQ]YNTROQ OX YNTR\RT_ TUYT NYQ RVWYNT TUM ZRQYQNRYb WO]RTROQ` [MaT a^X[MQ` a^]RQM]] ]TXYTMPRM]
YQ[ XMW^TYTROQ OZ TUM NOVWYQ_j
 :C iXYQ]YNTROQ] RQ\Ob\RQP OTUMX NOVWYQRM]` ]^a]R[RYXRM]` lORQT \MQT^XM NOVWYQRM] OX XMbYTM[ RQ[R\R[^Yb]`
RQ ]O ZYX Y] ]^NU TXYQ]YNTROQ] [O QOT XMt^RXM YWWXO\Yb a_ TUM ]UYXMUOb[MX]f VMMTRQP]j
 9C sQ_ TXYQ]YNTROQ TUYT eRbb VYmM TUM NOVWYQ_f] [MaTuMt^RT_ XYTRO M⌧NMM[ 8G4j
 HC rQTMXRV [R\R[MQ[ WY_VMQTj 
 5C sWWORQTVMQT YQ[ TMXVRQYTROQ OZ [RXMNTOX]URWj
 IC dMTMXVRQRQP [RXMNTOX]f XMV^QMXYTROQj
 JC dMbMPYTRQP NMXTYRQ Y^TUOXRTRM] TO TUM pUYRXVYQ` hYQYPRQP dRXMNTOX OX dRXMNTOX` Y] eMbb Y] Y[l^]TRQP
OX YVMQ[RQP TUM ]NOWM OZ ]^NU Y^TUOXRTRM]j
 4KC sWWORQTRQP YQ[ [MTMXVRQRQP TUM [^TRM] YQ[ XM]WOQ]RaRbRTRM] OZ ]^avNOVVRTTMM]j
 44C rQRTRYTM YQ[ O\MX]MM TUM NOVWYQ_f] VYQYPMVMQT ]_]TMV RQ NOVWbRYQNM eRTU TUM WXRQNRWbM] OZ POO[
NOXWOXYTM PO\MXQYQNMC
 A-2.> -= C8.+5/-.< F++/80@

 iUM cOYX[ OZ dRXMNTOX] ]UYbb NOQ\MQM YT bMY]T OQM VMMTRQP WMX t^YXTMXC iUM pUYRXVYQ eRbb O\MX]MM
TUM M⌧MN^TROQ OZ dRXMNTOX]f [^TRM]` ]MT YQ YPMQ[Y ZOX MYNU VMMTRQP` YQ[ MQ]^XM TUYT TUM dRXMNTOX] UY\M
YVWbM TRVM TO ]T^[_ XMbM\YQT [ON^VMQT] YQ[ R]]^M] WXROX TO MYNU VMMTRQPC LMbM\YQT [ON^VMQT] ]UYbb
NOQTYRQ Ybb TUM WMXTRQMQT YQ[ YWWXOWXRYTM [YTY` YQYb_]M] YQ[ XMNOVVMQ[YTROQ] TUYT VY_ aM XMt^RXM[
a_ TUM cOYX[ TO M⌧MXNR]M TUMRX \OTM] OQ TUM]M VYTTMX]C 
 d^XRQP TUM cOYX[ VMMTRQP` TUM pUYRXVYQ ]UYbb WXM]MQT Y ]^VVYX_ OZ MYNU YPMQ[Y RTMV TO TUM cOYX[`
VYmM ]^XM TUYT MYNU dRXMNTOX UY] YQ OWWOXT^QRT_ TO M⌧WXM]] UR]uUMX R[MY]` Y] eMbb Y] NObbYTM R[MY] YQ[
NOQNb^]ROQ] [MXR\M[ ZXOV TUM VMMTRQPC
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 �� 9:;:<=><? @⌧B=CD>EB FGHBIJ

  EFG ��HIGIJGK LMNKO MP QRKGSTMKU UFNVV SMIWKRUG � G⌧GSYTRZG ORKGSTMK> % [M[HG⌧GSYTRZG ORKGSTMKU>
� R[OGWG[OG[T ORKGSTMKU@
 
 �� KGLM><><? GI NBO:I:D><? @⌧B=CD>EB FGJ>D>G<J

  EM G[UYKG UGWNKNTRM[ MP TFG KGUWM[URJRVRTRGU PMK PMKIYVNTR[\ WMVRSRGU> UYWGKZRURM[ N[O G⌧GSYTRZG
WM]GKU> N[O TM WKGWNKG TKNR[R[\ MP PYTYKG G⌧GSYTRZG MPPRSGKU> TFG ^FNRKIN[ MP TFG LMNKO UFNVV [MT JG TFG
UNIG WGKUM[ NU TFG IN[N\R[\ ORKGSTMK@ 
 
 &'� PBLC<BI:D>G< QGI R>IB=DGIJ :<R B⌧B=CD>EBJ

  _[ TFG NJUG[SG MP N `GIY[GKNTRM[ ^MIIRTTGG> TFG LMNKO MP QRKGSTMKU SM[UROGKGO KGIY[GKNTRM[
KNTGU N[O KGaYGUTGO NWWKMZNV PKMI TFG UFNKGFMVOGKU IGGTR[\@ QRKGSTMKU NWWMR[TGO TM NST NU NYORTMKU
KGSGRZGO FR\FGK KGIY[GKNTRM[ SMIIG[UYKNTG ]RTF TFGRK R[SKGNUGO ]MKb VMNO@
  `GIY[GKNTRM[U PMK SMIWN[c G⌧GSYTRZGU ]GKG OGTGKIR[GO NSSMKOR[\ TM TFG WKR[SRWVGU N[O WMVRSRGU
UGT Jc TFG LMNKO> TNbR[\ R[TM NSSMY[T KGIY[GKNTRM[U WNcNJVG Jc SMIWN[RGU MWGKNTR[\ R[ TFG UNIG
JYUR[GUU SNTG\MKc N[O VGZGV@ dYSF KGIY[GKNTRM[U UFNVV JG UYPPRSRG[TVc FR\F TM UYUTNR[ G⌧GSYTRZGU ]FM
FNZG TFG OGURKGO aYNVRPRSNTRM[U@
  PBLC<BI:D>G<J QGI DSB TB:I ,''5 :<R ,''- HBIB JBD :J QG;;GHJU

   
  V><:<=>:; IBLC<BI:D>G< 

W>IB=DGI
 XG�GQ 

YGD:; :LGC<DJ 09:SD1
 XG�GQ 

YGD:; :LGC<DJ 09:SD1 
 OGJ>D>G<J  OGJ>D>G<J

,''5 ,''-

@⌧B=CD>EB W>IB=DGIJZB⌧B=CD>EB OGJ>D>G<J 
XG�GQ 

YGD:; :LGC<DJ 09:SD1
 XG�GQ 

YGD:; :LGC<DJ 09:SD1 
 OGJ>D>G<J  OGJ>D>G<J

; _[SVYOR[\ eN[N\R[\ QRKGSTMKfU UNVNKc N[O SMIWG[UNTRM[ ]FM KGTRKGO@ 

,''5 ,''-

dNVNKc  8 <>�8�><:=@== ? %>7=9>7:=@==
LM[YU  8 �>��:>=?7@== 8 �>=?%><==@==
gKMZROG[T hY[O  8 8=8>=8?@== ? 877>==9@9=
 YGD:; - �46�.4����'' - &'46�-4��.�.'

iYORT ^MIIRTTGG  � <7=>=== � <7=>===
LMNKO MP QRKGSTMKU 9 �><�=>=== � �>��=>===
EKNZGVVR[\ j⌧GWG[UGU �9 :<?>=== �? %7:>===
[EBI:;; YGD:;  &. 343'54''' &5 ,4�-�4'''

  

&&� 9G:IR GQ W>IB=DGIJ \BBD><?

  EFG LMNKO MP QRKGSTMKU [MKINVVc IGGTU ]RTFR[ ?= ONcU PMVVM]R[\ TFG VNUT ONc MP TFG PMYKTF aYNKTGK
N[O ]RTFR[ 98 ONcU PMVVM]R[\ TFG VNUT ONcU MP TFG PRKUT> UGSM[O N[O TFRKO aYNKTGKU@  dWGSRNV IGGTR[\U MP
TFG LMNKO MP QRKGSTMKU NKG SM[ZG[GO NU N[O ]FG[ [GSGUUNKc> JNUGO M[ N\G[ONU TFNT NKG WKGWNKGO R[
NOZN[SG N[O UYJkGSTGO TM KG\YVNK PMVVM] YW@
  _[ZRTNTRM[U TM TFG LMNKO MP QRKGSTMKUf IGGTR[\U NVM[\ ]RTF TFG N\G[ON N[O UYWWMKTR[\ OMSYIG[TU
UFNVV JG WKGWNKGO Jc TFG SMIWN[cfU dGSKGTNKc N[O UYJIRTTGO TM IGIJGKU MP TFG LMNKO NT VGNUT < ONcU
R[ NOZN[SG> TM NVVM] UYPPRSRG[T TRIG TM KGZRG] NVV TFG OMSYIG[TU N[O ONTN@
  jNSF IGGTR[\ MP TFG LMNKO MP QRKGSTMKU [MKINVVc VNUTU � FMYKU@ _[ 7==8> TFG LMNKO MP QRKGSTMKU FGVO
9 KG\YVNK IGGTR[\U@ eR[YTGU MP TFG IGGTR[\U NKG UTMKGO R[ UNPGbGGWR[\ UM TFNT TFGc SN[ JG KGTKRGZGO
PMK R[UWGSTRM[ N[O NYORT Jc TFG LMNKO MP QRKGSTMKU MK MTFGK KGVGZN[T WGKUM[U@

;
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�� MN� OPQRS   TQUPQVUWVXYP OPWXNZWV ��� ������� 
�� MN[� \QQV[NX   TQUPQVUWVXYP ]XNSYRQN ^S[X_VS` ������ 
$� MN� abWNR    cPWVUNSYPWdXe ]XNSYRQN ��� )����� 
�� MN� \WVRPQNV    fSgUNW[SNR hV`SUSV`SVR ]XNSYRQN ��� ������� 
.� cQi�OQi� cWV[Wd`X  jX[SRUWd`S ]XNSYRQN ��� 2����� 
)� MN� fWk   lXV_ mWX ]XNSYRQN ��� )����� 
2� MN� nNe   MWVW[[XNXUPSV hV`SUSV`SVR ]XNSYRQN ��� ������� 
6� MN� nV_dPWVX    jQNW[WUP ]XNSYRQN ��� )2����� 
8� MN� nNkV   OPXNWYPWbWiW ]XNSYRQN ��� �������
��� MN� OPQS`YPk   TQUPQVUWVXYP ]XNSYRQN ��� 2����� 
��� MN� cQNVUXZQi   ☺kNkpPWV` hV`SUSV`SVR ]XNSYRQN ��� ������� 
��� MN� jX[kR     qQV_RPQV_[NX ]XNSYRQN ��� ))�����
�$� MN� nZQNV   n[bWVkVR ]XNSYRQN ��� 2�����
��� MN� rNXbkR   sXbW[VWV`W MWVW_XV_ ]XNSYRQN ��� )�����

>44/57-58/ -4 ?-24 @/-;A2 .//435B2 32 2:..-;3C/7 D/?1E#

 !"# F:DG81..344//2

  lPS \QWN` Qt ]XNSYRQN[ WUUQXVRS` RgQ [kpuYQZZXRRSS[ RQ W[[X[R XV QbSN[SSXV_ RPS YQZUWVvw[
 QUSNWRXQV[� VWZSiv�
 H=/ >:734 I1..344// 

  lPS nk`XR OQZZXRRSS WUUQXVRS` QV MWv ��� �888 tQN W $uvSWN RSNZ X[ YQZUNX[S` Qt $ XV`SUSV`SVR
 `XNSYRQN[� VWZSiv� 
  �� MN� nNe MWVW[[XNXUPSV
  �� MN� \WVRPQNV fSgUNW[SNR 
  $� MN[� cQNVUXZQi ☺kNkpPWV`
  lPS YQZUWVvw[ TSVXQN hVRSNVWi nk`XRQN [SNbS` W[ [SYNSRWNv Qt RPS nk`XR TkpuYQZZXRRSS� lPS nk`XR
 OQZZXRRSS ZSR NS_kiWNiv� PQi`XV_ � ZSSRXV_[ XV RPS YQkN[S Qt ���)� ^SUQNRXV_ `XNSYRiv RQ RPS \QWN` Qt
 ]XNSYRQN[� RPS nk`XR OQZZXRRSS X[ NS[UQV[XpiS tQN YQV[X`SNXV_ WV` XZUiSZSVRXV_ RPS tQiiQgXV_ RW[d[�
  �� xV[kNXV_ RPWR RPS YQZUWVvw[ tXVWVYXWi NSUQNR[ YQZUiv gXRP W`SykWRS WV` NSiXWpiS WYYQkVRXV_
   [RWV`WN`[z
  �� xV[kNXV_ RPWR RPS XVRSNVWi YQVRNQi [v[RSZ X[ [kXRWpiS WV` SttXYXSVRz  
  $� ^SbXSgXV_� [SiSYRXV_ WV` RQ UNQUQ[S tQN WUUQXVRZSVR Qt RPS YQZUWVvw[ Wk`XRQN[z
  �� xV[kNXV_ RPWR RPS YQZUWVv YQZUiXS[ gXRP RPS NSiSbWVR iWg[ WV` NS_kiWRXQV[z
  .� xV[kNXV_ gXRP NkiS[ WV` NS_kiWRXQV[ Qt RPS YQZUWVv RQ UNSbSVRXV_ YQVtiXYR[ Qt XVRSNS[R[ pSRgSSV
   NSiWRS` UWNRXS[z
  )� cNSUWNXV_ W NSUQNR Qt RPS nk`XR YQZZXRRSS tQN XVYik[XQV XVRQ RPS YQZUWVvw[ WVVkWi NSUQNR�
  lPS \QWN` Qt ]XNSYRQNw[ MSSRXV_ sQ������. QV �$ MWv ���. PW[ WUUNQbS` W gNXRRSV Wk`XR OPWNRSN
 Qt RPS nk`XR OQZZXRRSS WV` Wi[Q WUUNQbS` W gNXRRSV Wk`XR OPWNRSN Qt RPS hVRSNVWi nk`XR attXYS RQ pS
 NS_kiWRS` gXRPXV RPS YQZUWVv� 
 932J K-5-B/./54 I1..344//

  nUUQXVRS` pv RPS \QWN` Qt ]XNSYRQN[ QV MWv �2� ����� RPS $uZSZpSN ^X[d MWVW_SZSVR OQZZXRRSS
 YQZUNX[S` Qt MN� OPQS`YPk TQUPQVUWVXYP� OPWXNZWV� MN� abWNR cPWVUNSYPWdXe� ]XNSYRQN� WV`
 MN� nNe MWVW[[XNXUPSV� ]XNSYRQN� gW[ SZUQgSNS` pv RPS \QWN` Qt ]XNSYRQN[ gXRP RPS tQiiQgXV_ NS[UQV[XpXiXRXS[�
  �� nUUQXVR W qQNdXV_ {NQkU� [SR _kX`SiXVS[ WV` QttSN W`bXYS QV NX[d ZWVW_SZSVR X[[kS[�
  �� mQiiQg kU QV RPS NS[kiR[ Qt RPS qQNdXV_ {NQkU QV ^X[d MWVW_SZSVR WV` NSUQNR RQ RPS \QWN`
   Qt ]XNSYRQN[�
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 +� NVGWDW?B@C@DEB@<FBAGH⌫JKLQBAPWFUBLU⌫J?VEWNMFO
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H[CfBKgW@BKLBW\e?B@Q@F^H[CQR[<=>[W`?@@A?B@Q@F^H[CPe>Z@>GADW\eLBWGHW[<=>?@@A?B@GdlJ[@SCU@BC 
 ��� $(47(6827)9%'$$,'($

 <=>?@@A?B@C@D_SUGZpW\]O@SC\DNh[CQR[LC?B@GLDW@FAj[LC@D_SUPe>C@D_SUKR[K Pe>HB@HWGUiUBL?B@GLDWU⌫JZ@B?sgW@BKLBW
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E@l[?B@NVGWDW?B@U⌫J\DNZ?QD[KRBLA⌫HB@>HV<Sr
 <=>?@@A?B@C@D_SU MNOPQcLQSTL<=>?@@A?B@Q@F^H[CGZpW\]ON]Pe@SC\DNh[CG?⌫JKF?SC<`=fBdj[L@BKLBWUBL?B@GLDWPe>@>CC
<FC<`AfBKgW Pe><FBAGEpWj[L<=>?@@A?B@Q@F^H[CG?⌫JKF?SCG@lJ[LW⌫TZ@B?sgW@BKLBWj[L<=>?@@A?B@Q@F^H[C X⌦JLPHNLMFO
gW@BKLBWZ@>^VZuPeOF 
 <=>?@@A?B@A⌫<FBAGEpWFRB @>CC?B@<FC<̀AfBKgWj[LC@D_SUaNK@FA[K]RgW@>NSCU⌫JWRBd[g^Pe>HBAB@qH@OBL<FBAGhlJ[ASJW[KRBL
A⌫GEQ`\eQR[<FBAGhlJ[ql[MNOj[LLC?B@GLDWj[LC@D_SUPe>C@D_SUKR[K = FSWU⌫J �& oSWFB<A +;w:
 ��� )*(,1:,;:6<=':&>?@.7A+6

 <=>?@@A?B@gEO<FBAHV<SrQR[?B@GZDNG\KjO[A]eU⌫JA⌫<FBAq]?QO[L<@CqOFW aZ@RLgHPe>USJFq⌦L USTL@BKLBWjO[A]eUBL?B@GLDW Pe>
jO[A]eUSJFMZ Qe[N^WjO[A]eHV<SrU⌫JA⌫\e?@>UCQR[@B<BEeS?U@SdKmj[LC@D_SU aNKMNOG\KPd@RjO[A]ejRBFHB@QRBLx NSL?eRBFGdlJ[gEO\]O
eLÙWPe>\]OU⌫JG?⌫JKFjO[LMNO@SCU@BC USTLaNK\RBWhR[LUBLPe>HlJ[?B@G\KPd@RjO[A]eQRBLx j[LQeBNEeS?U@SdKm [W⌦JLC@D_SUMNO?VeSLdSnWBG\K
Pd@RjO[A]e\RBW ��$ ���� j[LC@D_SUGdlJ[gEO\]Oql[E`OWPe>\]OeLU`WHBAB@qU@BCjO[A]eU⌫JHV<Sr?D^?@@Aj[LC@D_SU[⌫?UBLEW⌦JL Pe>gW
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 P\Kb OIVecQ_cUY⌫XbcXWVCHIJEKCcOaAcCUHA BHQV D M̀A CHISIfCcA ⌫̀bVNP\fXZTgHaC\ZMY� DLIFhBUPOOaAcCUHA� CHINIbGXZTgHaSIfG[S⌫
 DSiANKA
 �( ,-./012-3456-,.

  OIVecQdJEKLbHYX[LcjPCMaAcCUHAkW_lFBbMHDSiAQIca_HCIX[LcjQ⌫hXHYHIlm\cCWcAJEKgHICVGTBUBULnCIOII\Zm\X[DIiGNHYDSoH
 EYH_Q⌫hC[EAWpbKB_MHUY⌫SIfXVQqVgHaP\fSIfXVQqVm\ G⌦UC[EAWAk_OH_XMUDXIVYJEKaAcCUHApWKIcOCHIacsAHLbHYIRK LbHYXHYHIl
 P\fQcCefX[EIcOCHIStVOcNVUHAB_MHUNMBDAFhBU WcUA⌫ ̂
 ,-./012-3456-,.C3L>FMN2 ( CO278;P,02 LFB
  �� CHIBOIYSuYAVDQv X[EIcOaAcCUHAQ⌫hGcWIcOJEYMQZCLA kW_Y⌫bcNlZSIfXULnDaFhBYZMUDSiACHIXIKHUbcsAqIIYTBUBULnCIG⌦U
 C[EAWJEKaAcCUHAJEYMQZCLANKBUDTKHIcOCHIBOIYSuYAVDQv P\fJASw �5�3 OIVecQpWKGcWBOIYIbY � LIc^U
  �� PmACHIx⌦CBOIY 7�� ��	 /�% ���!�!��8 DSiASIfG[QZCSw P\fJASw �5�3 Y⌫CHIGcWQ[PmAx⌦CBOIYIbYQc^UXV^A �� E\cCXRNI
 73 EAMb_UHA8
  �� PmACHIx⌦CBOIYDXIVYQcCefSIfG[Sw X[EIcODGKHEAKHQ⌫hOIVEHIP\faAcCUHAQZCIfWcO kW_DSiACHIGcWBOIYgH_JAP\fXMUBOIY
 _cUXlHOcAgH_ABC JASw �5�3 Y⌫CHIGcWBOIY WcUA⌫ ̂9+
   ��� CHIGcWBOIYgH_JA 5 E\cCXRNI
    + ��#* ,�##$
    + E\cCXRNIaF^AuHA � IZMA
    + 6��!� ��1 322� 9 �222
    + CHISKBUCcABcLL⌫gc_JAXlHASIfCBOCHI 
    + DQLAVLCHIOIVCHIDaFhBJEK\RCLKHSIfQcOJG
   ��� XlHOcAgH_ABC OIVecQd XMUaAcCUHApSBOIY_cUXlHOcABOIYgH_ABCIbY �3 E\cCXRNI  
 �� ,-.QL;PFK6G=H0>5R

  OIVecQd Y⌫Ak_OH_`Mb_DE\FBXcULYWKb_CHIXMUDXIVYCHIv⌦CeHP\fD_Hb`A WKb_NIfEAcCl⌦ULbHYX[LcjJACHIacsAHLZygHa
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Notes to the financial statements form an integral part of these statements.

KRUNGDHEP SOPHON PUBLIC COMPANY LIMITED AND SUBSIDIARIES DECEMBER 31, 2006 AND 2005

Balance Sheets
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 a	[U�:�PUV T[��M �[ UPT��PN b�U��PM 5Z[�PM ! ��N �!7 : : : ���%%%�%%%
 c�	PU M	[U�:�PUV T[��M 5Z[�P '7 $!��%&��%� $!��%&��%� : :
 1���  _TT[`��OP ][U N[RY�]RT �OO[R��M 5Z[�P $6$7 5$!��%&��%�7 5$!��%&��%�7 : :
 c�	PU M	[U�:�PUV T[��M:�P� : : : :
 c�	PU ORUUP�� �MMP�M
  \�SPM�VP�� M�TP UPOP�S�YTP �%�$�$���' : �%�$�$���' :
  c�	PUM !�$'&�#!' ��8#8�'�$ ����$��$& ��'�&�!�!
 ^[��T [�	PU ORUUP�� �MMP�M �!�'!���8& ��8#8�'�$ ���"&'�&#" ��'�&�!�!
 23	45 -.//�0	 ����	� $�%&�'(&'�� )�&'%�&'�* '*&�%�&(�� �(&�*�&��$

63078.//�0	 ����	�

 \�SPM�VP��M ][U RM��d �	P PQR��e VP�	[N 5Z[�PM $6# ��N "7 : : ��%�!�!�%%# ��&�%#'�$'�
 c�	PU T[�d:�PUV ��SPM�VP��M 5Z[�PM $6# ��N 87 ��%&!�&#! ��%�"�8#� : :
 fU[bPU�e� bT��� ��N PQR�bVP��:�P� 5Z[�PM $6�� $6' ��N �%7 $'%�&"#�!!! $�'�%#8�'&� �$"�$8$�!#% �#��"&#�$%'
 \����d�YTP �MMP�M:�P� 5Z[�PM $6! ��N ��7 ��!#���'% : &%$�#$! :
 c�	PU �[�:ORUUP�� �MMP�M
  g��		[TN��d ��⌧ "!'�'$� ��&!%��8% "!'�'$� ��&!%��8%
  iP]R�N�YTP NPb[M��M ����%'% �$!�"�' �'�$�% �'�$�%
   ^[��T [�	PU �[�:ORUUP�� �MMP�M ��$8��'8� ��"%"�%#' "8&�8"� ��&"'��#%
 23	45 63078.//�0	 ����	� (�*&**%&�'% ($)&%$�&�$� ���&�*'&$�� ���&$�'&�$$

23	45 ����	� *'(&'��&%)� *�$&'$�&('� (�*&%*(&*�� ($)&*�(&)(�

-30�359:4	�: 2;� -3<=40> ?05>-30�359:4	�: 2;� -3<=40> ?05>-30�359:4	�: 2;� -3<=40> ?05>
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  ������������� ��������� ��! "#$%��$%#& �'$��&$()' �#$%%%$%%% �'$%%%$%%%
  ������⌫����*�� '�$)+� �&($'�% , ,
 ����������������-.⌫/�⌦��1��2
1��3��4���⌦/�5⌫ ��������� �#! �+$%%%$%%% , , ,
  ��⌫���������-⌫��6�/�
  ����5��7*����8�� �%'$"'� ��%$)#+ �%'$"'� ��%$)#+
  3�9⌫����:2�������***����8�� &�'$##% �$('"$#�% , ,
  ������⌫�.��;�<��� �$#""$��+ �#$�#�$&�& '(%$"(' ,
  ����5�����7��� +�$&)& "$+&%$#)# +�$&)& ,
  *8�4
��8��*����8�� )$%)&$%%" )$�)&$+%' �$�(#$�)" �$#'#$"%�
  6�/� = �$+)"$�%& �$%)"$�") #")$+�) +�&$'(& 
   �-���⌫���������-⌫��6�/� ��$)(�$)�� #�$�"'$)�( #$+(�$#+& #$�%�$%#� 
 �
��	⌫���	���	�
⌫�	 !�"�#�"#$$ ��"�%�"�&! �!"���"%�! %$"&$&"$%�

�	⌫���	'�(���	�
⌫�	

 ����������������- ��������� �#! �%+$%%%$%%% +"$""�$%%% , ,
 ��⌫����:�8�����-⌫��6�/�
  ������2�1��� #$%#)$�(% #$%�#$�"" +$�))$+%% +$�)#$+%%
  ���:2����8-����� �$#%%$)#� �$�&&$('# , ,   
   �-���⌫����:�8�����-⌫��6�/� "$##($%�� "$�)%$��' +$�))$+%% +$�)#$+%%
 �
��	⌫���	'�(���	�
⌫�	 &$�"%%�"$�& ��"#�&"&&# �"&��"�$$ �"&�%"�$$

�
��	⌫���	 &#�"%&�"#�& &&#"���"!%% %&"#�$"��! %�"���"�%�
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01231415167 289 :;2<6;=496<7> ?@A15B

CA<<685 01231415167

 >?@A BCDEFE?GHI ?@F IJBEH,HDEK LB?@I GEBK GM@?@NM?L
  M@IHMHOHMB@I �PBHD ��! "#$%��$%#& �'$��&$()' �#$%%%$%%% �'$%%%$%%%
 QE?FD ?NNBO@HI R?S?TLD '�$)+� �&($'�% , ,
 UOEED@H RBEHMB@ BG LB@V,HDEK LB?@I �PBHD �#! �+$%%%$%%% , , ,
 WHJDE NOEED@H LM?TMLMHMDI
  XNNEODF FMCMFD@F �%'$"'� ��%$)#+ �%'$"'� ��%$)#+
  XNNEODF NBERBE?HD M@NBKD H?⌧ &�'$##% �$('"$#�% , ,
  XIIDHI  R?S?TLD �$#""$��+ �#$�#�$&�& '(%$"(' ,
  ZDHD@HMB@ +�$&)& "$+&%$#)# +�$&)& ,
  XNNEODF D⌧RD@IDI )$%)&$%%" )$�)&$+%' �$�(#$�)" �$#'#$"%�
  WHJDEI �$+)"$�%& �$%)"$�") #")$+�) +�&$'(&
   QBH?L BHJDE NOEED@H LM?TMLMHMDI ��$)(�$)�� #�$�"'$)�( #$+(�$#+& #$�%�$%#�
 D=524 CA<<685 01231415167 !�"�#�"#$$ ��"�%�"�&! �!"���"%�! %$"&$&"$%�

E=8FGA<<685 01231415167

 [B@V,HDEK LB?@I �PBHD �#! �%+$%%%$%%% +"$""�$%%% , ,
 WHJDE @B@,NOEED@H LM?TMLMHMDI         
  ZDHOE@?TLD FDRBIMHI #$%#)$�(% #$%�#$�"" +$�))$+%% +$�)#$+%%
  XFC?@ND M@NBKD �$#%%$)#� �$�&&$('# , ,
   QBH?L BHJDE @B@,NOEED@H LM?TMLMHMDI "$##($%�� "$�)%$��' +$�))$+%% +$�)#$+%%
 D=524 E=8FGA<<685 01231415167 &$�"%%�"$�& ��"#�&"&&# �"&��"�$$ �"&�%"�$$

D=524 01231415167 &#�"%&�"#�& &&#"���"!%% %&"#�$"��! %�"���"�%�

KRUNGDHEP SOPHON PUBLIC COMPANY LIMITED AND SUBSIDIARIES DECEMBER 31, 2006 AND 2005

Notes to the financial statements form an integral part of these statements.
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KRUNGDHEP SOPHON PUBLIC COMPANY LIMITED AND SUBSIDIARIES DECEMBER 31, 2006 AND 2005

4��� 4��3 4��� 4��3
123452678549: ;<=>?@

 <=>?@ A>BCD>E
  FGD=H?CI@J K=>?@ A>BCD>E
   ��������� AHLLHM KDHANK HO P>=D �� B>? Q>EG@ ���������� ���������� ���������� ����������
  RKKG@J >MJ B>CJ;GB K=>?@ A>BCD>E
   ��������� AHLLHM KDHANK HO P>=D �� @>A= ���������� ���������� ���������� ����������
 S?@LCGL HM AHLLHM KDHANK &��������� &��������� &��������� &���������
 TM?@>ECI@J U>CM HM CMQ@KDL@MD ?@Q>EG>DCHM -VHD@ /0 1�/23�2�1 /�14��33& 1�/23�2�1 /�14��33&
 W@D>CM@J @>?MCMUK
  FBB?HB?C>D@J
   X@U>E ?@K@?Q@ -VHD@ �/0 ���������� ���������� ���������� ����������
   Y@M@?>E ?@K@?Q@ -VHD@ �30 3&�������� 3&�������� 3&�������� 3&��������
  TM>BB?HB?C>D@J ����1��2�6 36�6&2�1/� ����1��2�6 36�6&2�1/�
 ZHD>E K=>?@=HEJ@?K[ @\GCD] HO B>?@MD AHLB>M] 4&6���4���� 426���&�6�� 4&6���4���� 426���&�6��
 ^CMH?CD] CMD@?@KD    ��4/3��3/ ��661�//6 ; ;
A6?37 123452678549: ;<=>?@ ����������� ����������� ����������� �����������

A6?37 B>3C>7>?>59 DE8 123452678549: ;<=>?@ ����������� ����������� ����������� �����������

B>3C>7>?>59 3E8 123452678549: ;<=>?@ $F6E?>E=58&

���� ���� ���� ����

Notes to the financial statements form an integral part of these statements.
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 �������	�
�	� ��������� ���������� ���������� ����������
 �������	�
����������������!
"���� #������ ��������� $ $
 ������%��������&	�
�'" ������ ������� $ $
 �������	�(��)
�⌫�)��!������ �������� ���������� ���������� ��������
 ������"'+�
  ������
,��-��.�%��
,���,&/� #����#�� ���#���� #����#�� ���#����
  �0��%�����1��2���&��3�4 ��##����# ��#����� ��##����# ��#�����
  �"�
�⌫5���� �#����� ������ ����#�� ������
  "'+� 6 ������#�� #������ ������ ����#��
 �	7���	,�0��%��
,���,&/�8�)7�(⌫�	7����
�⌫� $ $ �������#� �������#��
  �
���)*"+ &%�,%-�,�&- &&.,��&,�.� ��,�&�,��% �.,&-.,&�-

(/�01+2/�)

 8��&/��	�
�	���!������ �����#��� ���������� �������� ������##�
 �	�9��%	��9�������2����!�0
���,�� ���������� #������� ���������� ����������
 �	�8"��&����)��� :2)��
28/ ��; #�#������ �������� #�#������ ��������
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�(/�01+2/�) &3�,���,-�3 �&,��3,��- %3,���,��� %3,.-�,%�&
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,����� :2)��
28/ �#; ��#���� �#���� $ $
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�0��8	"2/��1�5�3'5�?��  :2)��
28/ #@;            
 �0���/&(� �@�� �@#� �@�� �@#�
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KRUNGDHEP SOPHON PUBLIC COMPANY LIMITED AND SUBSIDIARIES DECEMBER 31, 2006 AND 2005

�33. �33� �33. �33�

456 789 :9;6< =>?9? @9A9BC96 %&,

D9E9>F9<

 ABCDEF GCHIJB ��������� ���������� ���������� ����������
 KDILEMB NBBO #������ ��������� $ $
 PQELNEMB OBLRGHBO ������ ������� $ $
 SBBO ECT OBLRGHBO �������� ���������� ���������� ��������
 UDQBL GCHIJB
  VGRGTBCT GCHIJB NLIJ GCRBODJBCDO  #����#�� ���#���� #����#�� ���#����
  WEGC IC TGOXIOEF IN OBHYLGDGBO ��##����# ��#����� ��##����# ��#�����
  ZCDBLBOD GCHIJB �#����� ������ ����#�� ������
  UDQBLO ������#�� #������ ������ ����#��
 KQELB IN XLINGDO NLIJ GCRBODJBCDO
  NIL YOGCM DQB B[YGD\ JBDQIT $ $ �������#� �������#��
   75G;H D9E9>F9< &%�,%-�,�&- &&.,��&,�.� ��,�&�,��% �.,&-.,&�-

=⌧J9><9<

 ]IOD IN LBCDEF ECT OBLRGHBO �����#��� ���������� �������� ������##�
 ^TJGCGODLEDGRB ECT IXBLEDGCM B⌧XBCOBO ���������� #������� ���������� ����������
 VGLBHDILO` LBJYCBLEDGIC :aIDB ��; #�#������ �������� #�#������ ��������
   75G;H =⌧J9><9< &3�,���,-�3 �&,��3,��- %3,���,��� %3,.-�,%�&

bLINGD cBNILB ZCDBLBOD ECT ZCHIJB dE⌧ e⌧XBCOBO #��������� ���##����� ���#���#�� ����������
ZCDBLBOD e⌧XBCOBO �����#�� ������# ��������� ����#��#�
ZCHIJB dE⌧ e⌧XBCOBO :aIDB �#; ��#���� �#���� $ $
bLINGD ENDBL ZCHIJB dE⌧ e⌧XBCOBO ���������# ���������� ��������� ����������
aBD bLINGD IN fGCILGD\ ZCDBLBOD :������; :�������; $ $
K9G L65MNG &-,--�,3.� &�,��-,3�& &-,--�,3.� &�,��-,3�&

gEOGH BELCGCMO XBL OQELB :aIDB #@;

 aBD XLINGD �@�� �@#� �@�� �@#�

aYJcBL IN GOOYBT ECT XEGT$YX ��������� HIJJIC ODIHhO

Notes to the financial statements form an integral part of these statements.

iCGD j gEQD

O5><5HN?;G9? 789 O5BJ;>P Q>HPO5><5HN?;G9? 789 O5BJ;>P Q>HPO5><5HN?;G9? 789 O5BJ;>P Q>HP
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��������������� � ���	� ���� ���������� ���������� ���!����� ���������� ���������� ����"��"�� ���!���!� �����!�����
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KRUNGDHEP SOPHON PUBLIC COMPANY LIMITED AND SUBSIDIARIES DECEMBER 31, 2006 AND 2005

Notes to the financial statements form an integral part of these statements.
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Notes to the financial statements form an integral part of these statements.
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Notes to the financial statements form an integral part of these statements.
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Statements of Cash Flows (Continued)

KRUNGDHEP SOPHON PUBLIC COMPANY LIMITED AND SUBSIDIARIES DECEMBER 31, 2006 AND 2005
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AS A= KDG>=ADT LDHG>?KD2 U>=LH ?BH K[[>L>AQ DHLH>XHD .AS A DHIDHSH=?A?>XH K[ ?BH PA=ZDEI?LT0 G>G =K? [>QH ?BH
IH?>?>K= Y>?B ?BH UEIDHMH NKED? Y>?B>= ?BH ?>MH Q>M>?% ?BH GHL>S>K= K[ ?BH NKED? K[ _IIHAQ YAS ?BHDH[KDH [>=AQ2
 W= UHI?HMPHD #% +&&$% ?BH SEPS>G>ADT BAS GEQT DHLH>XHG ?BH MK=HT PT AEL?>K= SAQH K[ [HD?>Q>`HDS [DKM
?BH K[[>L>AQ DHLH>XHD2
 _=K?BHD ?DAGH ALLKE=? DHLH>XAPQH A=G SBKD?"?HDM QKA= H⌧?H=GHG YB>LB BAS PKKZ XAQEH K[ @AB? #+2$'
M>QQ>K= >S >= ?BH IDKLHSS K[ [>Q>=F A QAYSE>? .SHH AQSK eK?H +#2# ?K ?BH [>=A=L>AQ S?A?HMH=?S02
   

�� ZMJ\H2OE\] fJGKL b⌧HEKUEU HJ DEFGHEU TG\HP
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Notes to the Financial statements

�$$ 6789:;<: =;>:< ?9;7<@:9 �$$%

AB7<B>CD;E:D
F;9EC8G>;9<

AB<E

 ;<=> <=> ?@ABCDE@E=F ����������� � � � �����������
 GH<BI� ><@ <=> ?@ABCDE@E=F �����&��'' ����()) � � ���&*��'))
 JK?L>?=M� N<BEHCKOE <=> ?@ABCDE@E=F ��*�*���'�� &��(�'��&� � ���(�*�)*� �*���)(����
 PFHEB OFBKQFKBEO  �*��'*�&)( &�)��)� � ����'��** &)�**�����
 RF?L?FS OSOFE@O  ���*���')* ��)������ � �*�����(�� )'������)�
 TCCLO <=> EUK?A@E=F ��((����� ���)&�)*� 5��'��*(6 ��'�''' �'��&���)�
 PII?QE IKB=?FKBE <=> EUK?A@E=F ���������* ��)�����) 5����*���(6 � ���)���'��
 VEH?QLEO  �)���*���& ���&) 5&������((6 � �'�((�����
 ;E<OEHCL> ?@ABCDE@E=F �)���') � � � �)���')
 WOOEFO K=>EB QC=OFBKQF?C= �(�&*��&�� �'�(�'���) � 5((�(�(�''(6 �(�����
   ?BE;> �!"#"�#$ %%"��"!�� &�"�%�"$�!' ( )�"�)�")%

H88GIG>;E:D D:J9:8C;ECB7     

 GH<BI� ><@ <=> ?@ABCDE@E=F ���*����)* &�&���� � � ���'')�(&)
 JK?L>?=M� N<BEHCKOE <=> ?@ABCDE@E=F �&�����*�� �'�����&)� � � �)��((�(*(
 PFHEB OFBKQFKBEO  ����*��((� ��'����&� � � �(������&�
 RF?L?FS OSOFE@O  �'�)����'� ��*&��(�� � � �������'�'
 TCCLO <=> EUK?A@E=F ���'���'( ��'**�)�� 5��'����6 � *�*������
 PII?QE IKB=?FKBE <=> EUK?A@E=F �)�'&��()� &��&(���� 5����'��)'6 � �*�''��)�'
 VEH?QLEO  ���)&�'�� ��*������ 5��(&��&*&6 � ����(����
 ;E<OEHCL> ?@ABCDE@E=F �)���') � � � �)���')
   ?BE;> )�)"$#"�$� �)"%#�"�#� &�"�)#"�' ( )�"���"#��
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��#��$	

 �⌫���	���.&
	,��,�0� ���BCC�B��� D D D ���BCC�B���
 �&�%"���4" �'4�"	���.&
	,��,�0� ��B���B�)) ���B��� D D ��B�+�B)��
 "����  ���.�	������.&
	,��,�0� ��B�+�B��� ��B��� D C�)BC�� ��B���B+��
 .���,�8�.����"4�	  �CB�C�B��C ���B�)� D D �CBC��B���
 ����.�����8,?E� �B���B+�) �C�B��� D D �B))�B���
 ���4�"��4"���"0,���2 ���B��� D D D ���B���
 ���4�"�7��7&����"0,���2.(	���	 �B���B)�� ��)B��) =+C�B���> D +B���B��)
 $�	1�/	�  �B���BC�) D =�B���B��)> D CB)+�B��)
 ��	��/
&���&".���� D �B)�CB��� D =C�)BC��> ��CB��C 
    �%� ��&'���'(�( �')�('&(* +�'"*�'��&, - ��&'��.'.*�

#���/0�����#�/�/�

 �&�%"���4" �'4�"	���.&
	,��,�0� ��B+��B��+ ���BC�� D D ��B))�B���
 "����  ���.�	������.&
	,��,�0� �)B�)�B��� �B�C+B��) D D ��B)C�BCC�
 .���,�8�.����"4�	  ��BC)CB��� �B)��B�++ D D ��BC��B���
 ����.�����8,?E� �B+C�B��+ ��B��� D D �BC��B���
 ���4�"��4"���"0,���2 ���B��� D D D ���B���
 ���4�"�7��7&����"0,���2.(	���	 �B+��B��� C��B��� =+C�BC�+> D �BC��B��)
 $�	1�/	�  �B++)B+�� �B+��B�+� =�B+�)B+�+> D �B+��B�++
    �%� )"'**&'.�) �'�.&'*"( +�'(&*'�&�, - ��'��*'(��

�⌫�2�	 ��#��34��$5��67-/$�8� &�&'���'(.*    &(�'("(')�.

#���/0�����#�5����5⌫  �'���'��(    �'�.&'*"(
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 FG HI JKLKMNKO ��B �))+ HPQ �))�B IRK LSPGSTUQHIKQ VUPHPLUHT GIHIKMKPIG RHWK OKLSOQKQ LHXUIHTUYKQ
UPIKOKGIG HMSZPI SV [HRI )*+� MUTTUSP HPQ [HRI )*�� MUTTUSP HG XHOI SV NZUTQUP\ ZPQKO LSPGIOZLIUSP*
 FG HI JKLKMNKO ��B �))+ HPQ �))�B IRK LSPGSTUQHIKQ VUPHPLUHT GIHIKMKPIG RHWK VZTT] QKXOKLUHIKQ VU⌧KQ
HGGKIG ZX IS IRKUO ZGKVZT TUWKG NZI HOK ZGHNTK HI IRK LSGI SV [HRI ��*�� MUTTUSP HPQ [HRI ��*�� MUTTUSPB OKGXKLIUWKT]*
 FG HI JKLKMNKO ��B �))+ HPQ �))�B IRK _SMXHP]`G VUPHPLUHT GIHIKMKPIG RHWK VZTT] QKXOKLUHIKQ VU⌧KQ
HGGKIG ZX IS IRKUO ZGKVZT TUWKG NZI HOK ZGHNTK HI IRK LSGI SV [HRI ��*�� MUTTUSP HPQ [HRI ��*�� MUTTUSPB OKGXKLIUWKT]*
 aRK _SMXHP] XTKQ\KQ UIG THPQ HG LSTTHIKOHT bUIR IRK FXXKHT _SZOI UP VHWSZO SV IRK GZNGUQUHO] =GKK
HTGS cSIK ��*�>*
 dSMK  XTSIG SV THPQG HOK K⌧XOSXOUHIKQ bRULR LZOOKPIT] IRK HXXKHT RHG LSMK IS HP KPQ =GKK HTGS
cSIKG �� HPQ ��*�>*
 eOZP\QRKX JSLZMKPI _SMXHP] fUMUIKQ` G NZUTQUP\ HPQ bHOKRSZGK bKOK NZUTI SP IRK _SMXHP]` G
THPQ ZPQKO fKHGK F\OKKMKPI SV � ]KHO XKOUSQB bRULR LHP NK OKPKbKQ ZX IS �) ]KHOG* FPQ e*g*_*
gHOKRSZGK _SMXHP] fUMUIKQ` G bHOKRSZGK bHG NZUTI SP IRK _SMXHP]` G THPQ ZPQKO IRK fKHGK F\OKKMKPI
bUIR OKPKbHT OU\RI SV KWKO] � ]KHOG*

�..� 9:;<=>?= @>A=? B<>:?C=< �..*

BD= EFGH>:I J:AI

K><LM;NA><?

EF?L

 fHPQ HPQ UMXOSWKMKPI ���BCC�B��� D D D ���BCC�B���
 gRHOVB QHM HPQ UMXOSWKMKPI ��B���B�)) ���B��� D D ��B�+�B)��
 [ZUTQUP\B bHOKRSZGK HPQ UMXOSWKMKPI ��B�+�B��� ��B��� D C�)BC�� ��B���B+��
 hIRKO GIOZLIZOKG �CB�C�B��C ���B�)� D D �CBC��B���
 iIUTUI] G]GIKMG  �B���B+�) �C�B��� D D �B))�B���
 aSSTG HPQ KjZUXMKPI ���B��� D D D ���B���
 hVVULK VZOPUIZOK HPQ KjZUXMKPI �B���B)�� ��)B��) =+C�B���> D +B���B��)
 kKRULTKG  �B���BC�) D =�B���B��)> D CB)+�B��)
 FGGKIG ZPQKO LSPGIOZLIUSP D �B)�CB��� D =C�)BC��> ��CB��C
    BFL>A ��&'���'(�( �')�('&(* +�'"*�'��&, - ��&'��.'.*�

O;;NGNA>L=P P=H<=;M>LMF:

 gRHOVB QHM HPQ UMXOSWKMKPI ��B+��B��+ ���BC�� D D ��B))�B���
 [ZUTQUP\B bHOKRSZGK HPQ UMXOSWKMKPI �)B�)�B��� �B�C+B��) D D ��B)C�BCC�
 hIRKO GIOZLIZOKG ��BC)CB��� �B)��B�++ D D ��BC��B���
 iIUTUI] G]GIKMG  �B+C�B��+ ��B��� D D �BC��B���
 aSSTG HPQ KjZUXMKPI ���B��� D D D ���B���
 hVVULK VZOPUIZOK HPQ KjZUXMKPI �B+��B��� C��B��� =+C�BC�+> D �BC��B��)
 kKRULTKG  �B++)B+�� �B+��B�+� =�B+�)B+�+> D �B+��B�++
    BFL>A )"'**&'.�) �'�.&'*"( +�'(&*'�&�, - ��'��*'(��

K<FH=<LI' HA>:L >:P =QNMHG=:L - :=L &�&'���'(.*    &(�'("(')�.

R=H<=;M>LMF: CF< LD= I=><? �'���'��(    �'�.&'*"(
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�ABC  ";$D3E⌦6% �ABG

48H8:I%

 +5��"��'��(���0��* D EFGGHFIJE EFGGHFIJE
5$%:4(;1<=3>3⌫?(@?%?(J7>815.53

 +5��"��'��(���0��* D EKLFLEE EKLFLEE
5$%:4(;1<=3>3⌫?(@?% � 5I:K$ �  �LMBALANO

H>8?(J7>81P4.7QP⌫ �  �RGLG��

481'84

#&'84"#$%4@3

 M!��� � �&�
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 JKLM NO MPQ RNSTKUVWX YKUZ [UZQL \]MYQ ^QQZX _[S`QLX ����� ���� KUZ ��!� ]X ]U MPQ P]aPbKV Q⌧TLNTL]KMQZ
KY]aUSQUM KLQKX [UZQL MPQ d[U]e]TKY f]aPbKV g⌧TKUX]NU JLNhQeM ONL iYNUa jKUaTKkNk lNUQ� mKX`[LKUK
mNKZ� j3g3 ��4� A�II�B ]U KeeNLZKUeQ b]MP K mNVKY ^QeLQQ3  nX K eNUXQo[QUeQ� MPQ RNSTKUV� ]U j3g3
��4� A�II�B� PKZ LQeQ]pQZ MPQ O]LXM YNM NO YKUZ eNSTQUXKM]NU OLNS MPQ jKUakNk dQMLNTNY]MKU nZS]U]XMLKM]NU3
fNbQpQL� MPQ XQeNUZ YNM NO YKUZ eNSTQUXKM]NU PKX UNM `QQU N`MK]UQZ� KX ]M PKX `QQU Z[L]Ua MPQ eN[LXQ
NO YKUZ X[LpQV KUZ MPQ jKUakNk dQMLNTNY]MKU nZS]U]XMLKM]NU PKX SKZQ KU N`hQeM]NU MN MPQ YKUZ `N[UZKLV
NU MPQ LQKXNU MPKM MPQ KLQK N[MX]ZQ MPQ OQUeQ ]X K T[`Y]e KLQK3  \PQ RNSTKUV PKX� PNbQpQL� SKZQ K
ZQS[LL]Ua TLNMQXM X]UeQ MPQ KLQK ]X� KeeNLZ]Ua MN MPQ \]MYQ ^QQZ� b]MP]U MPQ RNSTKUVWX YKUZ `N[UZKLV3
\PQ RNSTKUV PKX O]YQZ KU KTTQKY MN MPQ RN[LM KUZ MPQ RN[LM PKX Z[YV TKXXQZ ]MX h[ZaQSQUM AXQQ KYXN
_NMQ ��3� MN MPQ O]UKUe]KY XMKMQSQUMXB3

 \PQ RNSTKUV eKYe[YKMQZ YKUZ eNSTQUXKM]NU KeeNLZ]Ua MN MPQ KaLQQSQUM KM jKPM ��!�!!!  TQL Xo[KLQ bKP3

*1� HEIIFGI=AG 
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 \bN X[`X]Z]KLV eNSTKU]QX KLQ a[KLKUMNLX ONL MPQ TKLQUM RNSTKUV NU LQTKVSQUM ONL `KUk NpQLZLKOMX�
XPNLMCMQLS YNKUX KUZ NMPQL Y]K`]Y]M]QX KpK]YK`YQ KM MPQ `KUk3
 iL[UaZPQT sNTPNU J[`Y]e RNSTKUV r]S]MQZ ]X MPQ a[KLKUMNL ONL LQTKVSQUM NO MPQ `KUk NpQLZLKOMX�
XPNLMCMQLS YNKUX OLNS O]UKUe]KY ]UXM]M[M]NU KUZ YNUaCMQLS YNKUX MN MPQ X[`X]Z]KL]QX AXQQ _NMQX �� KUZ �HB3
 \PQ  X[`X]Z]KLV  eNSTKUVWX  `[]YZ]Ua  KUZ bKLQPN[XQ  bQLQ  `[]YM  NU  MPQ  RNSTKUVW X YKUZ AXQQ
_NMQ �!B3
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   J KLMNOP QRLK QRMQSKSTPU VOP WOXYLZQTNSOZ SZ N[L TXORZN OV \T[N ����!"�#"$ VOP N[L QRMQSKSTPU
 RZKLPNT]SZ^ TQ T KLYOQSNTPU OV ^OOKQ MRN _SN[ORN KRL WTPL SZ YPL`LZNSOZ OV VaOOK SZ N[L aTNNLP YTPN OV
 ULTP ���2C bZ N[TN WOZZLWNSOZ� N[L QRMQSKSTPU TRN[OPScLK SNQ aT_ULP NO KLVLZK N[L WTQL� TQ SN [TK KL`ONLK
 SNQLaV SZ YPL`LZNSZ^ N[L VaOOK TQ ^OOK YPOVLQQSOZTa KLYOQSNTPU Q[ORaK [T`L KOZLC dO_L`LP� N[L QRMQSKSTPU
 [TK QLN TQSKL T PLQLP`L VOP YTPN OV N[L WOXYLZQTNSOZ SZ N[TN WTQL SZ N[L TXORZN OV \T[N 2�$$$�$$$C
  eZ fO`LXMLP 1�� 1$$1� N[L gS`Sa gORPN PLZKLPLK hRK^LXLZN OPKLPSZ^ N[L QRMQSKSTPU NO XT]L YTUXLZN
 OV \T[N �=�=#!�""$ _SN[ SZNLPLQN NO N[L KLMNOPC  
  eZ iTPW[ �1� 1$$3� N[L QRMQSKSTPU VSaLK TZ TYYLTa T^TSZQN N[L hRK^LXLZN TZK PLjRLQNLK VOP L⌧LWRNSOZ
 QRQYLZQSOZC
  eZ ☺TZRTPU ��� 1$$!� N[L gORPN XTKL L⌧LWRNSOZ QRQYLZQSOZ OPKLP TQ N[L QRMQSKSTPU [TK ^S`LZ 3 NSNaL
 KLLKQ N[TN MLaOZ^LK NO mPRZ^K[LY nOY[OZ oRMaSW gOXYTZU pSXSNLK _SN[ N[L TPLT OV � qTS TZK 1�  QjRTPL
 rT[ _SN[ N[L TQQLQQLK `TaRL OV \T[N !1C�$ XSaaSOZ TQ T QLWRPSNU VOP N[L TXORZN TZK SZNLPLQN NO ML YTSK
 OV TYYPO⌧SXTNLaU \T[N 1#C"� XSaaSOZ @WTaWRaTNLK RY NO sLWLXMLP �$� 1$$!B N[TN SN _TQ QRYYOQLK NO YTUC
  3*4)+5+'26 )*+78 ,-1 514,/2

   t[L QRMQSKSTPU [TK TYYOSZNLK T aT_ULP NO NT]L TZ TWNSOZ T^TSZQN N[L KLMNOP VOP YTUXLZN OV KLMN
 TXORZN OV \T[N 1$���!�#"1 N[TN WOXYPSQLK aOTZQ� PLWLS`TMaL SZWOXL TZK SZNLPLQN VPOX N[SQ KLMNOPC \LQSKLQ�
 N[L QRMQSKSTPU [TK NPTZQVLPPLK T PLQLP`L OV \T[N 2�$$$�$$$ N[TN _TQ QLN TQSKL VOP YTUXLZN OV N[L WOXYLZQTNSOZ
 NO TZON[LP  PLQLP`L  VOP  KORMNVRa KLMNQ TZK TaQO QLN RY TKKSNSOZTa PLQLP`L VOP N[L PLQN SZ VRaa KLMN OV N[SQ
 KLMNOP� TQ N[L XTZT^LXLZN OV N[L QRMQSKSTPU L⌧YLWNLK N[TN N[L KTXT^L N[TN XS^[N SZWRP Q[ORaK ZON
 L⌧WLLK N[L `TaRL  OV N[SQ YTPNSWRaTP KLMNOPC 
  eZ ☺RZL 1!� 1$$1� N[L gORPN OV VSPQN SZQNTZWL PLZKLPLK hRK^LXLZN OPKLPSZ^ N[L KLMNOP NO XT]L YTUXLZN
 SZ TWWOPKTZWL _SN[ N[L QTSK WaTSX NO^LN[LP _SN[ SZNLPLQN N[LPLOZ NO N[L QRMQSKSTPUC
  eZ JR^RQN ��� 1$$1� N[L QTSK KLMNOP QRMXSNNLK TZ TYYLTa T^TSZQN N[L gORPNuQ OPKLP TZK PLjRLQNLK
 VOP L⌧LWRNSOZ QRQYLZQSOZC
  eZ sLWLXMLP �1� 1$$3� N[L gORPN SQQRLK TZ OPKLP NO QRQYLZK N[L L⌧LWRNSOZC t[L KLVLZKTZN [TQ
 KLYOQSNLK QLWRPSNU TQ XOZLU YTUTMaL _SN[ SZNLPLQN N[LPLOZ TYYPO⌧SXTNLaU \T[N 3!C=$ XSaaSOZ MU RQSZ^
 N[L aTZK _SN[ QNPRWNRPL SZ NONTa �1 NSNaL KLLKQ TN N[L TQQLQQLK `TaRL TYYPO⌧SXTNLaU \T[N "�C=$ XSaaSOZ TQ
 WOaaTNLPTa VOaaO_SZ^ N[L gORPNuQ OPKLPC
  eZ eWNOMLP �#� 1$$2� N[L gORPN OV JYYLTa [TQ PLZKLPLK N[L hRK^LXLZN WOZVSPXLK N[L gORPN OV VSPQN
 SZQNTZWLu hRK^LXLZNC 
  eZ fO`LXMLP 1!� 1$$2� N[L QTSK KLMNOP QRMXSNNLK TZ TYYLTa T^TSZQN N[L gORPNuQ OPKLP TZK PLjRLQNLK
 VOP L⌧LWRNSOZ QRQYLZQSOZC
  eZ ☺TZRTPU "� 1$$"� N[L QRMQSKSTPU QRMXSNNLK N[L PLYaU NO N[L TYYLTa NO^LN[LP _SN[ N[L YPONLQN L⌧YaTZTNSOZ
 VOP L⌧LWRNSOZ QRQYLZQSOZ _[SW[ WRPPLZNaU SQ RZKLP N[L nRYPLXL gORPNu Q hRK^LXLZNC
 ���� nOXL YTPN OV gOXYTZUuQ aTZK _TQ L⌧YPOYPSTNLK VOP L⌧YTZQSOZ OV qTQMRPTZT iRZSWSYTa dS^[_TU�
 vOZL maOZ^ \TZ^YT]O]� \CwC 12!� @���#B� TZK SN SQ KSQT^PLLK OZ N[L aTZK MORZKTPU _SN[ N[L \TZ^]O]
 iLNPOYOaSNTZ JKXSZSQNPTNSOZC t[L gOXYTZU� N[LPLVOPL� [TQ NT]LZ WORPN TWNSOZ VOP N[L PL`OWTNSOZ OV N[L QRP`LU
 YPONLQN OV N[L \TZ^]O] iLNPOYOaSNTZ JKXSZSQNPTNSOZC eZ iTPW[ 1=� 1$$3� N[L gS`Sa gORPN [TQ PLZKLPLK SNQ
 hRK^LXLZN TaaO_SZ^ N[L OMhLWNSOZ OV  N[L QOXL YaON OV gOXYTZUuQ aTZK QRP`LU OV N[L \TZ^]O] iLNPOYOaSNTZ
 JKXSZSQNPTNSOZ SQ SZ N[L YPOYLP XTZZLP TZK N[L gOXYTZU SQ SZ N[L YPOWLQQ OV QRMXSNNSZ^ SNQ TYYLTaQC
 eZ ☺TZRTPU 1!� 1$$=� N[L gORPN OV JYYLTa [TQ PLZKLPLK N[L hRK^LXLZN WOZVSPXLK N[L gORPN OV VSPQN SZQNTZWLu
 hRK^LXLZN TZK N[L gOXYTZU SQ TMaL NO QRMXSN T^TSZQN N[L hRK^LXLZN NO N[L nRYPLXL gORPN _SN[SZ xLMPRTPU
 1!� 1$$= @QLL fONL ��BC
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 @AB CDEFGHI GHJ KLM MNOMKJKGPKBM AGQB KHRDPEGLKDH PBSGLKHT LD LAB RKHGHUKGS KHMLPNEBHLM  ODLA KH GHJ
DRR OGSGHUB MABBLMV GM RDSSDWMX

 ���� @2245;>0;A B4302071

  YUUDNHLKHT FDSKUKBM GPB JKMUSDMBJ KH ZDLB ) LD LAB RKHGHUKGS MLGLBEBHLM[

 ���� C01D 964? E67<2F 49 24;>6<2>1

  \NB LD LAB UDNHLBPFGPLI JDBM HDL RDSSDW LAB PB]NKPBEBHL KH LAB UDHLPGUL WAKUA UGNMBJ JGEGTB
 LD LAB CDEFGHI GHJ KLM MNOMKJKGPKBM[
  @AB UPBJKL PKM^ WKLA PBMFBUL LD LAB UDHUBHLPGLKDH DR LPGJB GUUDNHLM PBUBKQGOSB KM SKEKLBJ JNB LD LAB
 CDEFGHI GHJ KLM MNOMKJKGPKBM AGQB G SGPTB HNEOBP DR UNMLDEBPM GHJ KLM UPBJKL EGHGTBEBHL GHJ JBOL
 UDSSBULKDH GPB BRRKUKBHL[  @ABPBRDPBV LAB CDEFGHI GHJ MNOMKJKGPKBM B⌧FBUL HD PKM^ LD OB MKTHKRKUGHL HBTGLKQB
 BRRBUL[ 
  `DP RKHGHUKGS GMMBLM MADWH KH LAB OGSGHUB MABBLMV LAB ODD^ QGSNB DR MNUA GMMBLM KM HBL RPDE QGPKDNM
 FPDQKMKDHM LD OB BMLKEGLBJ RGKP QGSNB[  aNUA FPDQKMKDHM GPB GMMNEBJ LD OB LAB QGSNB DR PKM^ B⌧FBULKHT
 LD OB KHUNPPBJ RPDE OPBGUA DR UDHLPGULM[
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  bKM^ RPDE LAB RSNULNGLKDH KH KHLBPBML PGLB EGI AGQB HBTGLKQB BRRBUL LD LAB CDEFGHI GHJ KLM MNOMKJKGPKBM
 RDP LAB UNPPBHL GHJ LAB RDSSDWKHT IBGPM[ cGHGTBEBHL OBSKBQBM LAGL LABI UGH EGHGTB LAB UDHLKHTBHL PKM^
 JNB LD LAB CDEFGHI AGM MBL NF G FSGH GHJ RDSSDW NF LAB MKLNGLKDH USDMBSI[   
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  @AB RDSSDWKHT EBLADJM GHJ GMMNEFLKDHM GPB NMBJ LD BMLKEGLB LAB RGKP QGSNB DR RKHGHUKGS KHMLPNEBHLM[
  `KHGHUKGS GMMBLM MADWH GL ODD^ QGSNB WAKUA B]NGS LD BMLKEGLBJ RGKP QGSNB[
  `KHGHUKGS SKGOKSKLKBM MADWH GL ODD^ QGSNB WAKUA B]NGS LD BMLKEGLBJ RGKP QGSNB[ dDGHM UGPPIKHT KHLBPBML
 PGLBM USDMB LD LAB EGP^BL PGLBM[
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 @AB CDEFGHI AGM HD UDPFDPGLB KHUDEB LG⌧ RDP LAB IBGPM BHJBJ \BUBEOBP )9V :??e GHJ :??;[ \NB
LD KL AGM SDMM DH LG⌧ GRLBP GUUDNHLKHT FPDRKL GJfNMLEBHL WKLA MDEB DLABP PBQBHNBM GHJ B⌧FBHMBM WAKUA
GPB B⌧BEFLBJ RPDE KHUDEB LG⌧ DP OBKHT JKMGSSDWGOSB B⌧FBHMBM GRLBP SDMM DH LG⌧ OPDNTAL RDPWGPJ RPDE
FPBQKDNM IBGPM RDP KHUDEB LG⌧ UDEFNLGLKDH[
 @AB MNOMKJKGPKBMg UDPFDPGLB KHUDEB LG⌧ RDP LAB IBGPM BHJBJ \BUBEOBP )9V :??e GHJ :??; GPB UGSUNSGLBJ
GL LAB PGLB )? FBP UBHL RPDE LAB GUUDNHLKHT FPDRKL GRLBP GJfNMLEBHL WKLA MDEB DLABP PBQBHNBM GHJ B⌧FBHMBM
WAKUA GPB B⌧BEFLBJ RPDE KHUDEB LG⌧ DP OBKHT JKMGSSDWGOSB B⌧FBHMBM KH UDPFDPGLB KHUDEB LG⌧ UDEFNLGLKDH[
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 @ABMB RKHGHUKGS MLGLBEBHLM WBPB JNSI GFFPDQBJ OI LAB CDEFGHIgM JKPBULDPM[

Notes to the Financial statements

KRUNGDHEP SOPHON PUBLIC COMPANY LIMITED AND SUBSIDIARIES DECEMBER 31, 2006 AND 2005
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