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TERMS AND CONDITIONS
in relation to

"The Baht 3,200,000,000 Bonds of The Export-Import Bank of Korea
No. 1/2556 (2013), Series | Due B.E. 2559 (2016)"
(Series | Bonds)

"The Baht 2,000,000,000 Bonds of The Export-Import Bank of Korea
No. 1/2556 (2013), Series Il Due B.E. 2561 (2018)"
(Series Il Bonds)
and

"The Baht 2,800,000,000 Bonds of The Export-Import Bank of Korea
No. 1/2556 (2013), Series lll Due B.E. 2566 (2023)"
(Series Il Bonds)

This document sets out the terms and conditions of the Series | Bonds, the Series Il Bonds and the
Series Ill Bonds issued by The Export-Import Bank of Korea (Issuer). The issue of the Bonds was
authorised by the Issuer's executive director whom the Issuer has bestowed the applicable authority
on pursuant to the Issuer's constitution.

The Issuer has appointed a Bondholders' Representative and a Registrar pursuant to the Bondholders'
Representative Appointment Agreement (as defined below) and the Registrar Appointment Agreement
(as defined below), respectively. The Bondholders are deemed to accept the appointment of the
Bondholders' Representative and are entitled to the benefit of, are bound by, and are deemed to have
notice of and understand, all provisions of these Conditions and the Bondholders' Representative
Appointment Agreement which are applicable to them.

The Issuer has been preliminarily rated Aa3 by Moody's Investors Service on 27 August 2012, A+ by
Standard & Poor's Ratings Services on 14 September 2012 and AA- by Fitch Ratings on 6 September
2012.

Copies of these Conditions, the Bondholders' Representative Appointment Agreement and the
Registrar Appointment Agreement are available for inspection during normal business hours at the
principal office of the Bondholders' Representative.

1 Definitions
In these Conditions:
"Article 37" means Article 37 of the Export-Import Bank of Korea Act of 1969, as amended.

"Baht" means Thai Baht, the lawful currency of the Kingdom of Thailand.
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"Business Day" means a day (other than a Saturday or Sunday) on which commercial banks are
open for general business in Bangkok, Thailand.

"Bonds" means Series | Bonds and/or Series Il Bonds and/or Series lll Bonds, as the case may be,
which remain outstanding.

"Bond Certificate" means a certificate representing one or more Bonds, in the form attached as
Schedule 1 hereto.

"Bondholder" and, in respect of any Bond, Holder, means each person identified as the owner of
a Bond in accordance with Condition 3.3.

"Bondholders' Representative Appointment Agreement" means the Bondholders'
Representative Appointment Agreement dated on or around 4 March 2013 between the Issuer
and TMB Bank Public Company Limited as Bondholders' Representative or any agreement

appointing a replacement Bondholders' Representative.

"Bondholders' Representative" means TMB Bank Public Company Limited acting as
bondholders' representative in respect of the Bonds, or any other person subsequently
appointed as the Bondholders' Representative in accordance with these Conditions and the

Bondholders' Representative Appointment Agreement.

"Bond Rights" means all rights derived from a holding of Bonds including, without limitation, the
right to receive principal and interest on the Bonds and the right to attend and vote at meetings

of the Bondholders under these Conditions and otherwise in accordance with applicable law.

"Book Closing Date" is defined in Condition 3.2(b).

"Conditions" means these terms and conditions, as may be supplemented or varied on the terms
and in the manner set out herein.

"Credit Rating Agencies" means Moody's Investors Service, Standard & Poor's Ratings Services
and Fitch Ratings or any other credit rating agency approved by the SEC.

"Default Interest Rate" means the rate which is equal to the sum of (a) the Interest Rate and (b)

two (2) per cent per annum.

"Events of Default" is defined in Condition 14.1.

"External Indebtedness" means any obligation for the payment or repayment of money
borrowed which is denominated in a currency other than the currency of Korea.
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"Indebtedness" shall be construed so as to include any other notes, debentures, bonds or other
indebtedness for money borrowed having an aggregate principal amount of USD 10,000,000 (or

its equivalent in any other currency) or more.

"Interest Amount" is defined in Condition 9.3.

“Interest Payment Date" means 11 March and 11 September of each year during which
the Bonds are outstanding (excluding, for the avoidance of doubt, the Issue Date but including
the Maturity Date).

"Interest Period" means:

(@)  the period commencing on, and including, the Issue Date and ending on, but excluding,
the first Interest Payment Date; and

(b)  each successive period commencing on, and including, an Interest Payment Date and
ending on, but excluding, the next Interest Payment Date or the Maturity Date, as the
case may be.

"Interest Rate" means the rate as set out in Condition 9.2, which shall be the rate at which the
Bonds bear interest.

"Issue Date" means 11 March 2013, the date of issue of the Bonds.
“Issuer" means The Export-Import Bank of Korea.

"Issuer's Representative" is defined in Condition 21.7.

"Korea" means The Republic of Korea.

"Major Subsidiary" means at any relevant time a Subsidiary of the Issuer:

(@)  whose total assets or gross revenues (or, where the Subsidiary in question itself has
Subsidiaries, whose total consolidated assets or gross consolidated revenues, as the case
may be) attributable to the Issuer represent not less than twenty (20) per cent of the
total consolidated assets or the gross consolidated revenues of the lIssuer, all as
calculated by reference to the then latest audited accounts of such Subsidiary and of any
other entity which is a Subsidiary of that Subsidiary and which would, if the latter
Subsidiary produced consolidated accounts, be included in such consolidated accounts
and the then latest consolidated accounts of the Issuer; or

(b)  to which is transferred all or substantially all the assets and undertakings of a Subsidiary
which immediately prior to such transfer is a Major Subsidiary.

"Maturity Date" means Series | Bonds Maturity Date, Series Il Bonds Maturity Date and
Series |ll Bonds Maturity Date, as the case may be.
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"MOF" means the Ministry of Finance of Thailand.

"Qualified Persons" means persons or entities being qualified as Institutional Investors or High
Net Worth Investors, as specified in Condition 4.4.

"Quoted Indebtedness" means notes, debentures, bonds or other instruments evidencing
indebtedness which are for the time being, or are capable of being, quoted, listed, ordinarily
dealt in or traded on any stock exchange or over-the-counter or other securities market.

"Record Date" is defined in Condition 3.2(b).

"Register Book" means the register book recording particulars of the Bondholders or other
source of registration information relating to the transfer, pledge, attachment, issuance of new
Bond Certificates and other matters related to the Bonds according to the rules and procedures

prescribed pursuant to the laws governing securities and exchange and regulations of the SEC.

"Registrar" means TSD, acting as registrar and paying agent of the Bonds pursuant to the Registrar
Appointment Agreement, or any other person subsequently appointed as registrar in accordance

with these Conditions, the Registrar Appointment Agreement and applicable laws and regulations.

"Registrar Appointment Agreement" means the Registrar Appointment Agreement dated
on or around 4 March 2013 between the Issuer and TSD as registrar and paying agent or

any agreement appointing a replacement Registrar.

"Relevant Date" is defined in Condition 12.2(e).
"SEC" means the Securities and Exchange Commission of Thailand.

"Series | Bonds" means The Baht 3,200,000,000 Bonds of The Export-lmport Bank of Korea
No. 1/2556 (2013), Series | Due B.E. 2559 (2016).

"Series Il Bonds" means The Baht 2,000,000,000 Bonds of The Export-Import Bank of Korea
No. 1/2556 (2013), Series Il Due B.E. 2561 (2018).

"Series Il Bonds" means The Baht 2,800,000,000 Bonds of The Export-Import Bank of Korea
No. 1/2556 (2013), Series Ill Due B.E. 2566 (2023).

"Series | Bonds Maturity Date" means 11 March 2016.
"Series Il Bonds Maturity Date" means 11 March 2018.

"Series Ill Bonds Maturity Date" means 11 March 2023.
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2.1

2.2

"Subscription Closing Date" means the day on which the subscription of the Bonds is completed,

in this case is 8 March 2013.

"Subsidiaries" means, at any particular time, a company which is then directly or indirectly
controlled, or more than fifty (50) per cent of whose issued equity share capital (or equivalent)
is then beneficially owned, by the Issuer and/or one or more of its Subsidiaries. For a company
to be "controlled" by another means that the other (whether directly or indirectly and whether
by the ownership of share capital, the possession of voting power, contract or otherwise) has
the power to appoint and/or remove all or the majority of the members of the Board of
Directors or other governing body of that company or otherwise controls or has the power to
control the affairs and policies of that company.

"Taxes" means taxes, levies, imposts, charges and duties (including stamp and transaction
duties) imposed by any authority together with any related interest, penalties, fines and
expenses in connection with them except if imposed on, or calculated having regard to, the net
income of a Bondholder.

"Thailand" means the Kingdom of Thailand.

“Thai BMA" means The Thai Bond Market Association or such other exchange as may be
approved by the MOF and licensed by and registered with the SEC.

"TSD" means Thailand Securities Depository Company Limited, or any successor organisation,
legally entitled to operate a securities depository business in respect of bonds in Thailand.

"USD" means the United States Dollar.

Form, Denomination and Total Value

Form and Denomination

The Bonds are issued in registered form in denomination of Baht 1,000 each.
Nominal Value

On the Issue Date, the total value of the Bonds is Baht 8,000,000,000 divided into:

(a)  Series | Bonds in the amount of 3,200,000 units with nominal value of Baht 1,000 each
totalling Baht 3,200,000,000;

(b)  Series Il Bonds in the amount of 2,000,000 units with nominal value of Baht 1,000 each
totalling Baht 2,000,000,000; and

(c)  Series lll Bonds in the amount of 2,800,000 units with nominal value of Baht 1,000 each
totalling Baht 2,800,000,000.
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3 Bond Certificates, Register Book and Ownership of the Bonds

3.1 Bond Certificates

(a)

(b)

The Registrar will issue and deliver, within fifteen (15) Business Days from the
Subscription Closing Date, one or more Bond Certificates to each Bondholder in respect
of Bonds not deposited with TSD. The form of the Bond Certificate appears in Schedule 1.
With respect to Bonds deposited with TSD, TSD will be registered in the Register Book as
the Bondholder for all Bonds deposited with it, within seven (7) Business Days from the
Subscription Closing Date.

If a person holding Bonds through TSD wishes to obtain a Bond Certificate with respect
to such Bonds, that person shall inform TSD. The Registrar must issue a Bond Certificate
to that person once it has been notified by TSD of the name of that person and the
number of Bonds deposited with TSD in the name of that person. Following the issuance
of such Bond Certificate, the number of Bonds registered in the name of TSD will then
be reduced by the number of Bonds represented by such Bond Certificate so issued.

3.2 Register Book and Closure of the Register Book

(a)

(b)
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The Registrar is obliged under the Registrar Appointment Agreement to prepare, record
and/or register any transaction in relation to the transfer, pledge or issuance of a new
certificate and any other matter or thing with respect to the Bonds as required by
applicable law and to keep the Register Book until the date that all Bonds are redeemed in
accordance with these Conditions.

The Register Book will be closed on the 14th (fourteenth) day prior to any Interest
Payment Date, the Maturity Date, any date fixed for any meeting of the Bondholders or
any other date for any other purpose as specified in these Conditions and as notified by
the Issuer to the Registrar and the Bondholders' Representative (the "Book Closing
Date"). If the Book Closing Date falls on a day that is not a Business Day, the Register
Book shall be closed on the next Business Day, and in such case, the period between the
Book Closing Date to each relevant Interest Payment Date, the Maturity Date, any date
fixed for any meeting of the Bondholders or any other date for any other purpose as
specified above shall be less than 14 (fourteen) days. The Registrar shall not register any
transfer of the Bonds on the Book Closing Date. A Business Day immediately preceding
the Book Closing Date is called a "Record Date".

The Issuer and the Registrar hereby reserve the right to change the date and time for
the closure of the Register Book without the need to obtain consent from the
Bondholders, provided that such change: (i) must be in compliance with the rules and
regulations of TSD or any other relevant authorities, and (ii) shall not adversely affect
materially the rights and benefits of the Bondholders. In such case, the "Record Date"
shall be changed accordingly.



3.3 Ownership of Bonds

(a)

(b)

For Bonds that are not deposited with TSD, title to the Bonds is vested in the Qualified
Persons whose names are registered in the Register Book from time to time. For the
purpose of determining Bond Rights, the Bond Rights shall be vested in the Qualified
Persons whose names are registered in the Register Book at the end of business hours of
the Registrar on the relevant Record Date, unless, in either case, a transfer of the
relevant Bond has occurred prior to the relevant Record Date and such transfer is
effective against the Issuer in accordance with Condition 4.1(b). Following any such
transfer, the Bond Rights will be vested in the transferee of the Bonds, provided that
such transferee must be a Qualified Person.

For Bonds that are deposited with TSD, title to the Bonds is vested in the Qualified
Persons whose names are listed with TSD as the owners of such Bonds from time to time.
For the purpose of determining Bond Rights, the Bond Rights shall be vested in the
Qualified Persons whose names are shown in the record of TSD at the end of business
hours of the Registrar on the relevant Record Date, as notified in writing by TSD to the
Registrar.

4 Transfers of Bonds

4.1 Transfers of Bonds not deposited with TSD

(a)

(b)

(d)
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A transfer of Bonds is completed, as between the transferor and the transferee, when
the transferor whose name is registered in the Register Book as the owner of such
Bonds, or a person to whom such Bonds have been previously transferred in accordance
with these Conditions, delivers to the transferee a duly endorsed Bond Certificate
representing such Bonds.

Notwithstanding the foregoing, a transfer of Bonds is only effective against the Issuer
when the Registrar accepts the application to register the transfer, together with the
Bond Certificate duly endorsed by the transferee.

Notwithstanding the foregoing, a transfer of Bonds is only effective against third parties
when the transfer is actually registered in the Register Book.

An application to register the transfer of Bonds must be made at the principal office of
the Registrar during its normal business hours in accordance with the form and
procedures prescribed by the Registrar. In connection with the application to
register a transfer of Bonds, the applicant must deliver the following documents to
the Registrar:

(i) an application for registration of the transfer, together with the Bond Certificate
duly endorsed pursuant to Conditions 4.1(a) and (b); and

(i)  any other evidence confirming the correctness and completeness of the transfer
as may be specified by the Registrar.



4.2

4.3

4.4

(e)  Subject to Condition 4.5, the Registrar will register the transfer in the Register Book
within seven (7) Business Days after it receives the documents specified in Condition
4.1(d).

(f) All transfers are subject to the transfer restrictions contained in Conditions 4.3 and 4.4.
Transfers of Bonds deposited with TSD

Any transfer of Bonds deposited with TSD must comply with the regulations of the Stock
Exchange of Thailand, TSD, the Thai BMA and/or any other regulatory authority that has issued
regulations applicable to the transfer of the Bonds, subject to the transfer restrictions
contained in Conditions 4.3 and 4.4.

Transfer Restriction

The Bonds are subject to, and shall bear in the form of a legend, the following transfer
restrictions:
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THE ISSUER HAS BEEN GRANTED PERMISSION TO OFFER AND SELL THE NEWLY ISSUED BONDS
TO INSTITUTIONAL INVESTORS AND HIGH NET WORTH INVESTORS, AND HAS REGISTERED THIS
TRANSFER RESTRICTION WITH THE SEC AND IS REQUIRED TO FILE A REGISTRATION
STATEMENT AND DRAFT PROSPECTUS PURSUANT TO THE NOTIFICATION OF THE CAPITAL
MARKET SUPERVISORY BOARD NO. TORJOR. 14/2552 RE: OFFERING OF FOREIGN BONDS OR
FOREIGN DEBENTURES IN THAILAND DATED 13 MARCH 2009, AS MAY BE AMENDED FROM
TIME TO TIME. IN CONNECTION WITH ANY TRANSFER OF THE BONDS, THE ISSUER AND/OR
THE REGISTRAR SHALL NOT ACCEPT THE REGISTRATION OF ANY PERSON WHO IS NOT AN
INSTITUTIONAL INVESTOR OR A HIGH NET WORTH INVESTOR AS DEFINED IN THE
NOTIFICATION OF THE SEC NO. KORJOR. 5/2552 RE: FIXING DEFINITIONS IN THE
NOTIFICATIONS REGARDING OFFERING OF ALL TYPES OF DEBT INSTRUMENTS DATED 13
MARCH 2009, AS MAY BE AMENDED FROM TIME TO TIME.

Permitted Transfers

The Bonds may only be transferred to the following types of Institutional Investors or High Net
Worth Investors as defined in the Notification of the SEC No. Korlor. 5/2552 Re: Fixing
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Definitions in the Notifications Regarding Offering of All Types of Debt Instruments dated 13

March 2009, as may be amended from time to time:

(a)

(b)

Institutional Investors:

(i)
(ii)
(iii)

(iv)
(v)
(vi)

(vii)
(viii)
(ix)
(x)
(xi)
(xii)

commercial banks;
finance companies;

securities companies holding securities for their own account or for the
management of private funds or investment projects established under the law
relating to the undertaking of finance business, securities business and credit
foncier business;

credit foncier companies;
insurance companies;

government agencies and state enterprises under the budgetary procedure law or
other juristic persons established under specific laws;

the Bank of Thailand;

international financial institutions;

the Financial Institutions Development Fund;
the Government Pension Fund;

provident funds;

mutual funds; and

(xiii) foreign investors with similar characteristics to the investors listed in paragraphs (i)

to (xii) of this Condition 4.4(a) .

High Net Worth Investors:

(i)

(ii)

a natural person who has gross assets of at least Baht 40 million, excluding his/her
debts; and

a juristic person which has assets of at least Baht 200 million pursuant to its latest
annual audited financial statement.

4.5 Registrar's Right to refuse registration of a transfer

The Registrar has acknowledged the transfer restriction specified in Conditions 4.3 and 4.4. If

the Registrar deems that a transfer violates such transfer restriction, it shall not register such
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5.1

5.2

7.1

7.2

transfer in the Register Book and shall return the relevant application and Bond Certificate to
the person applying to have such transfer registered.

Status and Negative pledge
Status of the Bonds

The Bonds constitute and will at all times hereafter constitute (subject to Condition 5.2), direct,
unconditional, unsecured and unsubordinated obligations of the Issuer and rank and will rank
pari passu among themselves, without any preference one over the other, and at least equally
with all other unsecured and unsubordinated general obligations of the Issuer (subject to
certain statutory exceptions under the laws of Korea).

Negative Pledge

So long as any of the Bonds remain outstanding, neither the Issuer nor any Major Subsidiary
will create or permit to be outstanding any mortgage, charge, pledge or other security interest
upon the whole or any part of its property, assets or revenues, present or future, to secure (i)
any Quoted Indebtedness or (ii) any guarantee or indemnity or other like obligation relating to
any Quoted Indebtedness, without in any such case at the same time, either the same security
as is granted to or is outstanding in respect of such indebtedness, guarantee, indemnity or
other like obligation or such other security as shall be approved by a meeting of the
Bondholders, is granted in favour of the Bonds.

Credit Rating

As of the Issue Date, the Issuer has arranged for the Credit Rating Agencies to provide a credit
rating for itself. For the avoidance of doubt, a result of the credit rating is subject to revision
throughout the term of the Bonds.

Obligations of the Issuer
So long as the Issuer has or may have any obligation under the Bonds, the Issuer shall:

Promptly send a written notice to the Bondholders' Representative if it becomes aware of the
occurrence of any event which constitutes (or with the giving of notice, lapse of time,
determination of materiality or the fulfilment of any other applicable condition or any
combination of the foregoing, would constitute) an Event of Default under these Conditions;

If there is any circumstance which requires a change of the Bondholders' Representative or the
Registrar, use its best endeavours to procure another person to be appointed as replacement
Bondholders' Representative or replacement Registrar, as the case may be, as soon as reasonably
practicable. In the case of replacement of the Bondholders' Representative, the Issuer shall
appoint the replacement Bondholders' Representative within ninety (90) days from the date
on which there is an event which requires the replacement of the Bondholders' Representative
pursuant to Condition 17.2;
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73

7.4

7.5

9.1

9.2

9.3

Supply to the Bondholders' Representative as soon as the same are available (and in any event
within the period of time as required by applicable laws), copies of its audited financial
statements including, if prepared, consolidated financial statements of the Issuer and its
consolidated subsidiaries, for the relevant financial year;

Report to the SEC and the Bondholder Representative as promptly as possible when there is a
material adverse change to its business or financial status; and

In accordance with applicable Thai laws and regulations, the Issuer shall deliver to the SEC
copies of its audited annual financial statements including, if prepared, consolidated annual
financial statements of the Issuer and its consolidated subsidiaries, for each fiscal year, within
the same period as that required by the relevant supervisory authorities in Korea, but in any
case, shall be no later than 180 (one hundred and eighty) days from the end of the Issuer's
fiscal year. If, after the Issue Date, the submission period referred to above is changed under
the applicable Thai laws or regulations, the Issuer shall comply with the new submission period
or requirements according to such amended applicable laws or regulations of Thailand.

Listing

The Issuer shall apply for the listing of the Bonds with the Thai BMA and shall use its best effort

to ensure that the Bonds are accepted for listing and shall remain listed with the Thai BMA at

all times during the term of the Bonds.
Interest
General

Each Bond bears interest on its principal amount from the Issue Date at the Interest Rate,
payable in arrear on each Interest Payment Date.

Interest Rate
(a)  Series | Bonds

The interest rate of the Series | Bonds is 3.43 per cent per annum.
(b)  Series Il Bonds

The interest rate of the Series Il Bonds is 3.81 per cent per annum.
(c)  Series lll Bonds

The interest rate of the Series Ill Bonds is 4.34 per cent per annum.
Interest Calculation

The amount of interest payable with respect to each Bond for any Interest Period (the
"Interest Amount") shall be calculated by the Registrar by multiplying (a) the product of the
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principal amount of the Bond and the Interest Rate applicable thereto by (b) the number of
days in that Interest Period divided by 365.

In the

case of the calculated Interest Amount contains more than six (6) decimal places, it shall

be rounded up to six (6) decimal places where a fraction equal to five (5) or more be rounded

up, otherwise it be rounded down.

9.4 Default Interest

In the event of a default on any payment by the Issuer under these Conditions, the Default

Interest Rate shall be charged on any unpaid and outstanding amount of principal from the

due date until the date on which the Issuer makes a full payment, irrespective of whether or

not the Bondholders' Representative has notified the Issuer or declared such occurrence under
Condition 14.

In such event, Condition 9.3 shall apply mutatis mutandis and the Interest Rate used in

Condition 9.3 shall be replaced by the Default Interest Rate.

10 Method, time and place for repayment under the Bonds

10.1 Method of Principal Repayment

(a)

(b)

BKK1-137243-v4

General case: Any principal due under the Bonds to the Bondholders shall be paid by; (i)
a crossed cheque marked "A/C payee only" in the names of the Bondholders dated on a
Business Day on which the Issuer is required to make such repayment and shall be sent
by registered post in advance to the Bondholders at their addresses appearing in the

Register Book; or (ii) such other method as may be agreed from time to time by the

Issuer, the Bondholders' Representative and the Registrar. In this regard, the Issuer (or
the Registrar acting on behalf of the Issuer) shall not make the principal repayment on
the Maturity Date until the Bondholder surrenders the Bond Certificate at the head
office of the Registrar. The Bondholder may surrender the Bond Certificate prior to the
due date and the Registrar shall issue a written acknowledgement of receipt thereof as
evidence.

The case where the Bonds are held by TSD on behalf of the Bondholders: The Issuer (or
the Registrar acting on behalf of the Issuer) shall pay the principal sum under the Bonds
to the Qualified Persons whose names are notified by TSD to the Registrar as the holders
of the amounts of Bonds entered in the Register Book in the name of TSD by; (i) a
crossed cheque marked "A/C payee only" in the name of such Qualified Persons dated
on a Business Day on which the Issuer is required to make such repayment and shall be
sent by registered post in advance to the Qualified Persons at their addresses as notified
by TSD; or (ii) such other method as may be agreed from time to time by the Issuer, the
Bondholders' Representative and the Registrar.
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10.2 Method of Payment of Interest or Any Other Payment (if any)

(a)

(b)

General cases: Any payment of interest due on any Interest Payment Date or any other
payment (other than the payment of principal) required to be made to the Bondholders
(if any) under the Bonds shall be paid to the Bondholders by; (i) a crossed cheque
marked "A/C payee only", dated on a Business Day that the Issuer is required to make
such repayment, issued in the name of the Bondholder whose name appeared in the
Register Book (at the end of the Registrar's business hours) on the relevant Record Date,
provided that the Issuer (or the Registrar acting on behalf of the Issuer) shall send such
cheque by registered post in advance to the Bondholders at their addresses appearing in
the Register Book; or (ii) such other method as may be agreed from time to time by the
Issuer, the Bondholders' Representative and the Registrar. In this regard, the last
interest payment shall not be paid until the Bondholder surrenders the Bond Certificate
at the head office of the Registrar. The Bondholder may surrender the Bond Certificate
prior to the due date and the Registrar shall issue a written acknowledgement of receipt
thereof as evidence.

The case where the Bonds are held by TSD on behalf of the Bondholders: The Issuer (or
the Registrar acting on behalf of the Issuer) shall make the payment under the Bonds to
the Qualified Persons whose names are notified by TSD to the Registrar as being holders
of the amounts of Bonds entered in the Register Book in the name of TSD by; (i) a
crossed cheque marked "A/C payee only" in the name of such Qualified Persons dated
on a Business Day that the Issuer is required to make such repayment and shall be sent
by registered post in advance to the Qualified Persons at their addresses as notified by
TSD; or (ii) such other method as may be agreed from time to time by the Issuer, the
Bondholders' Representative and the Registrar.

10.3 Principal Payment

(a)

(b)

BKK1-137243-v4

Series | Bonds

The due date of the principal repayment of the Series | Bonds shall be the Series | Bonds
Maturity Date.

Series Il Bonds

The due date of the principal repayment of the Series Il Bonds shall be the Series I
Bonds Maturity Date.

Series 11l Bonds

The due date of the principal repayment of the Series Ill Bonds shall be the Series IlI
Bonds Maturity Date.
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10.4

10.5

10.6

11

111

11.2

Payment Currency
All payments made or to be made under the Bonds shall be in Baht.
Currency indemnity

Any amount received or recovered in a currency other than Baht (whether as a result of, or of
the enforcement of, a judgment or order of a court of any jurisdiction, in the winding-up or
dissolution of the Issuer) by any Bondholder in respect of any sum expressed to be due to it
from the Issuer shall only constitute a discharge to the Issuer to the extent of the amount in
Baht that the Bondholder is able to purchase with the amount so received or recovered in that
other currency on the date of that receipt or recovery (or, if it is not practicable to make that
purchase on that date, on the first date on which it is practical to do so). If the amount
received or recovered is less than the amount expressed to be due to the Bondholders, the
Issuer shall indemnify it against any loss sustained by it as a result. In any event, the Issuer
shall indemnify the Bondholder against the cost of making any such purchase. For the
purposes of this Condition, it shall be sufficient for the Bondholder, to demonstrate that it
would have suffered a loss had an actual purchase been made. These indemnities constitute a
separate and independent obligation from the Issuer's other obligations, shall give rise to a
separate and independent cause of action, shall apply irrespective of any indulgence granted
by any Bondholder and shall continue in full force and effect despite any other judgment,
order, claim or proof for a liquidated amount in respect of any sum due under any Bond or any
other judgment or order.

Business Days

If the due date of principal or interest payment or any other payment under the Bonds to the
Bondholders does not fall on a Business Day, the payment date shall be postponed to the
following Business Day. In this regard, the Issuer shall not be required to make any additional
payment for such postponement pursuant to this Condition 10.6, except for the last interest
payment in respect of which the number of days up to (but not including) the Interest Payment
Date that has been postponed shall be counted for interest calculation.

Redemption and Repurchase of Bonds

Redemption

Each Bond will be redeemed at its principal amount in Baht on the relevant Maturity Date.
Purchase by the Issuer

The Issuer and any of its respective Subsidiaries may at any time purchase any Bonds in the
open market or otherwise and at any price. Such Bonds (other than those acquired by the
Issuer which must be cancelled) may be held or resold, but the Bonds so held by any of the
Subsidiaries shall not entitle the Subsidiaries to vote at any meetings of the Bondholders and
shall not be deemed to be outstanding for the purpose of calculating a quorum with respect to
meetings of the Bondholders.

BKK1-137243-v4 14



11.3 Cancellation

Bonds that are redeemed or purchased by the Issuer must be cancelled and may not be

re-issued or resold. The Issuer may also, pursuant to the rules of the SEC and any exchange or

market on which the Bonds are listed or traded, be required to report its purchase of any
Bonds to the SEC, Thai BMA and/or such exchange or market.

11.4 Redemption for Tax Reason

(a)

(b)

12 Taxat

The Bonds may be redeemed in Baht at the option of the Issuer in whole, but not in part,
on any Interest Payment Date or, if so specified hereon, at any time, on giving not less
than thirty (30) nor more than sixty (60) days' notice to the Bondholders (which notice
shall be irrevocable), at the principal amount (together with interest accrued to the date
fixed for redemption), if (i) the Issuer has or will become obliged to pay additional
amounts as provided or referred to in Condition 12.2 as a result of any change in, or
amendment to, the laws or regulations of Korea or any political subdivision or any
authority thereof or therein having power to tax, or any change in the application or
official interpretation of such laws or regulations, which change or amendment becomes
effective on or after the Issue Date, and (ii) such obligation cannot be avoided by the
Issuer taking reasonable measures available to it, provided that no such notice of
redemption shall be given earlier than ninety (90) days prior to the earliest date on
which the Issuer would be obliged to pay such additional amounts were a payment in
respect of the Bonds then due. Before the publication of any notice of redemption
pursuant to this paragraph, the Issuer shall deliver to the Bondholders' Representative
and the Registrar a certificate signed by two Directors of the Issuer stating that the
Issuer is entitled to effect such redemption and setting forth a statement of facts
showing that the conditions precedent to the right of the Issuer so to redeem have
occurred, and an opinion of independent legal advisers of recognised standing to the
effect that the Issuer has or will become obliged to pay such additional amounts as a
result of such change or amendment.

Prior to the lapse of three (3) years after the Issue Date, the Issuer's right to exercise the
redemption option as specified in condition 11.4(a) above shall be subject to applicable
Thai laws and regulations prevailing at the time of such exercise or permission from the
MOF (if applicable).

ion

12.1 No set-off or Counterclaim

All payments in respect of the Bonds must be made in full without set-off or counterclaim,
subject to Conditions 12.2 and 12.4 below.

12.2 Withholding Tax

All payments of principal and interest in respect of the Bonds shall be made free and clear of,

and without withholding or deduction for, any taxes, duties, assessments or governmental

BKK1-137243-v4
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charges of whatever nature imposed, levied, collected, withheld or assessed by or within Korea

or any authority therein or thereof having power to tax, unless such withholding or deduction

is required by law. In that event, the Issuer shall pay such additional amounts as shall result in

receipt by the Bondholders of such amounts as would have been received by them had no

such withholding or deduction been required, except that no such additional amounts shall be

payable with respect to any Bonds:

(a)

(b)

(d)

to, or to a third party on behalf of, a holder who is liable to such taxes, duties,
assessments or governmental charges in respect of such Bond by reason of his having
some connection with Korea other than the mere holding of the Bond; or

where such withholding or deduction is imposed on a payment to an individual and is
required to be made pursuant to European Council Directive 2003/48/EC or any other
Directive on the taxation of savings income implementing the conclusions of the ECOFIN
Council meeting of 26™ - 27" November, 2000 or any law implementing or complying
with, or introduced in order to confirm to, such Directive; or

by or on behalf of a holder who would have been able to avoid such withholding or
deduction by presenting the relevant Bond to another registrar or paying agent in a
Member State of the European Union; or

to, or to a third party on behalf of, a holder who could lawfully avoid (but has not so
avoided) such deduction or withholding by complying or procuring that any third party
complies with any statutory requirements or by making or procuring that any third party
makes a declaration of non-residence or other similar claim for exemption to any tax
authority in the place where the relevant Bond (or the Bond Certificate representing it),
is presented for payment; or

presented (or in respect of which the Bond Certificate representing it is presented) for
payment more than thirty (30) days after the Relevant Date except to the extent that
the holder of it would have been entitled to such additional amounts on presenting it for
payment on the thirtieth such day.

"Relevant Date" in respect of any Bond means the date on which payment in respect of
it first becomes due or (if any amount of the money payable is improperly withheld or
refused) the date on which payment in full of the amount outstanding is made or (if
earlier) the date seven days after that on which notice is duly given to the Bondholders
that, upon further presentation of the Bond Certificate being made in accordance with
these Conditions, such payment will be made, provided that payment is in fact made
upon such presentation.

12.3 References in these Conditions to (i) "principal" shall be deemed to include additional amounts

that may be payable under these Conditions and all other amounts in the nature of principal;

(ii) "interest" shall be deemed to include default interest, additional amounts that may be

payable under these Conditions and all other amounts in the nature of interest.

BKK1-137243-v4
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12.4 Withholding Tax in Thailand

Notwithstanding the foregoing, payment under the Bonds will be subject to withholding tax in

Thailand and the Issuer will not be required to gross-up such Thai withholding tax.

13  Prescription

Claims in respect of the principal amount and any accrued interest in respect of the Bonds shall

become unenforceable unless the Bonds are presented for payment within a period of ten (10)

years

in the case of principal and five (5) years in the case of interest from the relevant

payment date unless otherwise specified by law.

14 Events of Default

14.1 Events of Default

Any of the following events shall be an "Event of Default" in respect of the Bonds:

(a)

(b)

(d)

(e)

BKK1-137243-v4

Non-Payment: the Issuer fails to pay the interest on any of the Bonds when due and
such failure continues for fifteen (15) days; or

Breach of Other Obligations: the Issuer defaults in the performance or observance of or
compliance with any of its other obligations set out in these Conditions which default is
incapable of remedy or is not remedied within thirty (30) days after notice of such
default shall have been given to the Issuer by any Bondholder or the Bondholders'
Representative; or

Cross-Default: Indebtedness of the Issuer or of any of its Major Subsidiaries shall
become prematurely repayable following a default, or steps are taken to enforce any
security therefor, or the Issuer or any of its Major Subsidiaries defaults in the repayment
of any such Indebtedness at the maturity thereof (or at the expiration of any applicable
grace period therefor, if any) or any guarantee of or indemnity in respect of any
Indebtedness of others given by the Issuer or any of its Major Subsidiaries shall not be
honoured when due and called upon except where the liability to make such payments
is being contested in good faith by appropriate means; or

Enforcement Proceedings: a distress of execution or other legal process is levied or
enforced or sued out upon or against any substantial part of the property, assets or
revenues of the Issuer or any of its Major Subsidiaries; except where such distress or
execution is being contested in good faith or stayed within sixty (60) days of having been
so levied, enforced or sued out; or

Insolvency: the Issuer or any of its Major Subsidiaries becomes insolvent or is unable to
pay its debts as they mature or applies for or consents to or suffers the appointment of
an administrator, liquidator or receiver of the Issuer or any of its Major Subsidiaries or of
the whole or any part of the undertaking, property, assets or revenues of the Issuer or
any of its Major Subsidiaries or takes any proceeding under any law for a readjustment
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(f)

(8)

(h)

or deferment of its obligations or any part of them or makes or enters into a general
assignment or an arrangement or composition with or for the benefit of its creditors or
stops or threatens to cease to carry on the whole or any substantial part of its business;
or

Winding-up: an order is made or an effective resolution passed for winding-up the Issuer
or any of its Major Subsidiaries; or

Moratorium: a moratorium is agreed or declared by the Issuer in respect of any
indebtedness of the Issuer or any of its Major Subsidiaries or Korea declares a
moratorium on the payment of any External Indebtedness (including obligations arising
under guarantees) of Korea or Korea becomes liable to repay prematurely any sums in
respect of such External Indebtedness (including obligations arising under guarantees)
as a result of a default under, or breach of the terms applicable to, such External
Indebtedness or such obligations, or Korea ceases to be a member in good standing of
the International Monetary Fund or the International Bank for Reconstruction and
Development or the international monetary reserves of Korea become subject to any
lien, charge, mortgage, encumbrance or other security interest or any segregation or
other preferential arrangement (whether or not constituting a security interest) for the
benefit of any creditor or class or creditors; or

Article 37: Korea ceases to own and control (directly or indirectly) the Issuer or for any
reason fails to provide the financial support to the Issuer stipulated by Article 37 or
Article 37 is amended in a manner which prejudices the rights of the Bondholders, or is
repealed; or

Authorisation and Consents: any action, condition or thing (including the obtaining or
effecting of any necessary consent, approval, authorisation, exemption, filing, licence,
order, recording or registration) at any time required to be taken, fulfilled or done in
order (i) to enable the Issuer lawfully to enter into, exercise its rights and perform and
comply with its obligations under the Bonds; and (ii) to ensure that those obligations are
legally binding and enforceable, is not taken, fulfilled or done.

14.2 For the purposes of this Condition 14, the "winding-up", or the appointment of "administrator",
“liquidator"” or "receiver" of an entity shall be construed so as to include any equivalent or

analogous proceedings under the law of the jurisdiction in which such entity is incorporated or

any jurisdiction in which such entity carries on business.

14.3 If any Event of Default specified in Condition 14.1(a), 14.1(b), 14.1(c), 14.1(d), 14.1(h), or
14.1(i), occurs and is continuing, and if

(a)
(b)
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the Bondholders' Representative deems appropriate; or

the Bondholders' Representative has received a demand in writing from the
Bondholders of at least twenty-five (25) per cent in aggregate principal amount of the
Bonds then outstanding; or
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(c) the Bondholders' Representative has received a resolution of the Bondholders' meeting
in accordance with Condition 15,

the Bondholders' Representative shall declare the Bonds to be immediately due and payable at
their principal amount together with all accrued interest thereon, by sending a notice thereof
to the Issuer.

14.4 If an Event of Default specified in Condition 14.1(e), 14.1(f) or 14.1(g) occurs and is continuing,
the Bondholders' Representative shall declare the Bonds to be immediately due and payable at
their principal amount together with all accrued interest thereon, by sending a notice thereof
to the Issuer.

14.5 At any time after any amount payable under the Bonds becomes immediately due and payable
in accordance with Condition 14.3, or 14.4, the Bondholders' Representative shall institute
such proceedings against the Issuer, without further notice, as the Bondholders'
Representative may deem fit to enforce the terms of the Bonds.

14.6 No Bondholder will be entitled to proceed directly against the Issuer unless the Bondholders'
Representative fails to institute proceedings in accordance with Condition 14.5 against the
Issuer and such failure shall have continued for a period of thirty (30) days.

15 Meetings of Bondholders

15.1 The Issuer or the Bondholders' Representative shall be entitled to call a Bondholders' meeting
at any time. The Bondholders' Representative shall promptly call a Bondholders' meeting:

(a)  within thirty (30) days from the date on which the holders of not less than twenty-five
(25) per cent in aggregate principal amount of the Bonds then outstanding send a
written request to the Bondholders' Representative for a meeting of the Bondholders to
be convened together with the reason to call for the meeting and the agenda thereof, or

(b)  upon the occurrence of any of the following events:

(i) an Event of Default has occurred and is continuing and the Bondholders'
Representative has not sent a demand notice to the Issuer pursuant to Condition
14.3 or 14.4;

(i)  a proposal to amend material terms of these Conditions has been made pursuant
to Condition 18.1; or

(iii) an appointment of a new Bondholders' Representative is required except in the
case of the issuance of a written request to approve the appointment of a new
Bondholders' Representative pursuant to Condition 17.3(b).

15.2 Resolutions duly passed at a Bondholders' meeting shall be binding on all the Bondholders
whether they attended the meeting or not. The procedures for conducting meetings of the
Bondholders are set out in Schedule 2 to these Conditions.
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15.3

15.4

15.5

16

16.1

16.2

The Bondholders' Representative may adopt a resolution without holding a meeting if the
Bondholders approve the action by placing their signatures on a copy of the text of the
resolution. Any such resolution shall be effective and duly bind all the Bondholders (regardless
of whether or not a Bondholder has executed or accepted such resolution) when it has been
signed by the Bondholders holding the aggregate number of votes required to pass such
resolution in accordance with Clause 6 of Schedule 2 to these Conditions, provided that the
counting of the votes is based on the total outstanding amount of the Bonds. The duly signed
copy or copies of the resolution shall be delivered to the Bondholders' Representative within a
reasonable period of time as determined by the Bondholders' Representative with a copy to
the Registrar and the Issuer and placed in the minutes of the Bondholders' meeting.

All reasonable costs and expenses of convening and holding any meeting of the Bondholders in
accordance with these Conditions (other than expenses incurred by the Bondholders) shall be
payable by the Issuer.

In convening a meeting of the Bondholders pursuant to these Conditions, a notice of the
meeting shall be sent to all the Bondholders of Series | Bonds, Series Il Bonds and Series llI
Bonds. The quorum and resolution of such Bondholders' meeting shall be calculated by
reference to the aggregate number of Series | Bonds, Series Il Bonds and Series Il Bonds
outstanding in accordance with the rule specified in Schedule 2 to these Conditions. However,
in the case where the meeting will consider any matter which will specifically affect the rights
and/or benefits of the Bondholders of any particular series of the Bonds, the quorum and the
vote at such meeting shall be calculated by reference only to the aggregate number of such
series of the Bonds outstanding in accordance with the rule specified in Schedule 2. In addition,
in the case where all the matters to be considered in a meeting will affect only a particular
series of the Bonds, the meeting shall be called only for that particular Bondholders holding
the relevant series of the Bonds, by applying rules as specified in these Conditions.

Powers, Duties and Responsibilities of the Bondholders' Representative

The Bondholders' Representative shall act in good faith and shall be bound to exercise the
degree of care usually required from a person performing the business of the Bondholders'
Representative. The Bondholders' Representative shall not be responsible to the Bondholders
for any damages arising from the performance or non-performance of its obligations except
those arising from wilful misconduct or gross negligence or bad faith in the performance of its
obligations as provided in these Conditions or in the Bondholders' Representative
Appointment Agreement or in any applicable law.

The Bondholders' Representative shall duly perform and comply with its powers and duties as
provided by the applicable laws and regulations and the Bondholders' Representative
Appointment Agreement, including those powers and duties under these Conditions. The
Bondholders' Representative's powers and responsibilities include the following:

(a) to monitor the Issuer's compliance with, and performance of, its obligations under these
Conditions;
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(b)
(c)

(d)

(e)

(f)

(8)

(h)
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to call meetings of Bondholders as required by these Conditions;

to facilitate the inspection by the Bondholders, at the specified office of the Bondholders'
Representative during its normal office hours, of the financial statements and other reports
provided by the Issuer to the Bondholders' Representative;

in the event that the Bondholders' Representative is for any reason disqualified from acting
in its capacity as Bondholders' Representative, and such disqualification is not cured within
the period of sixty (60) days from the date of being so disqualified, to immediately inform
the Issuer in writing after the expiration of such period in order to allow the Issuer to
appoint a new Bondholders' Representative;

in the event that the Bondholders' Representative resigns or ceases its role as Bondholders'
Representative, to continue to perform its duties under these Conditions and the
Bondholders' Representative Appointment Agreement until a replacement Bondholders'
Representative has been appointed and all relevant assets, documents, or evidence have
been delivered to such replacement Bondholders' Representative;

with the exception of Clauses 6.3 and 6.4 of Schedule 2 to these Conditions in which
case the resolution of the Bondholders' meeting is required, to make a decision without
convening a Bondholders' meeting where a meeting would otherwise be required in the
following matters:

(i) the amendment to these Conditions and/or agreements related to the Bonds in
relation to the matters which the Bondholders' Representative views that it will
benefit to the Bondholders or does not prejudice the rights of the Bondholders;
and

(i)  the amendment to these Conditions and/or agreements related to the Bonds in
relation to the matters which the Bondholders' Representative views that it is the
correction of the manifest errors;

to receive and keep in custody documents and assets including security (if any) which
the Bondholders' Representative must receive for the benefit of all the Bondholders in
connection with the performance of its duties under these Conditions and applicable
law and regulation;

to receive and keep in custody property which the Bondholders' Representative has
received for the benefit of all the Bondholders in connection with the performance of its
duties and to distribute the same to the Bondholders. The Bondholders' Representative
shall keep all money and other assets under its custodianship relating to the Bonds
separate from its other accounts;

to promptly notify each Bondholder of the occurrence of any Event of Default which
occurrence has actually been notified by the Issuer, the Registrar or any Bondholder or
comes to the attention of the Bondholders' Representative including the actions taken
by the Bondholders' Representative due to such occurrence;
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(i) to notify the Bondholders on the occurrence of the event which allows the Issuer to
effect the redemption of Bonds for tax reason according to Condition 11.4 once the
Bondholders' Representative has been notified by the Issuer of such event.

16.3 The Bondholders' Representative shall perform its duties in good faith with a view to
protecting the interests of the Bondholders. The Bondholders' Representative shall be entitled
to accept and rely on any statement contained in a certificate of the authorised directors of
the Issuer and any opinion, advice or information prepared by any expert or specialist and
addressed to the Bondholders' Representative in connection with the performance of its duties
hereunder, except to the extent that the Bondholders' Representative (or any of its officers,
employees or agents) has acted in bad faith or with gross negligence or has breached these
Conditions, and provided that such reliance is placed in good faith and with the benefit of such
precautions as may reasonably be expected of a person performing the role of the Bondholders'
Representative;

16.4 The Bondholders' Representative shall only be liable to the Bondholders for any loss or damage
caused by it as a direct result of its wilful misconduct, gross negligence and/or bad faith in the
performance of its obligations under these Conditions or applicable law. Without prejudice to
the immediately preceding sentence, the Bondholders' Representative shall not be held
responsible for any loss or damage arising out of action it has taken in accordance with a
resolution of the Bondholders' meeting; and

16.5 Notwithstanding any provision in these Conditions to the contrary, the Bondholders'
Representative shall not be liable for special, indirect, punitive or consequential loss or
damage of any kind whatsoever (including but not limited to loss of profits).

17  Appointment and Removal of the Bondholders' Representative

17.1 The Issuer has appointed the Bondholders' Representative to serve as the Bondholders'
Representative in full compliance with the qualifications of applicable law, and the
Bondholders are deemed to have consented to the Issuer's appointment of the Bondholders'
Representative pursuant to the terms of the Bondholders' Representative Appointment
Agreement and to ratify any action the Bondholders' Representative may have done for or on
behalf of the Bondholders prior to and after the subscription or accepting the transfer of the
Bonds.

17.2 The Bondholders' Representative shall be replaced if:

(a) it is not qualified to serve as the Bondholders' Representative and such disqualification
cannot be corrected within thirty (30) days from the date such disqualification arose;

(b)  a meeting of the Bondholders resolves to replace the Bondholders' Representative; or

(c)  the appointment of the Bondholders' Representative is terminated in accordance with
the Bondholders' Representative Appointment Agreement.
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17.3

17.4

17.5

18

18.1

18.2

18.3

19

Upon the occurrence of any events resulting in replacement of the Bondholders'
Representative, the Bondholders' Representative or the Issuer shall take the following steps:

(a)  call a meeting of the Bondholders to approve the appointment of a new Bondholders'
Representative; or

(b) issue a written request to all the Bondholders to approve the appointment of a new
Bondholders' Representative, and if such request is not rejected in writing by the
Bondholders holding more than ten (10) per cent in aggregate principal amount of the
Bonds then outstanding within thirty (30) days from the date the Issuer sends such
written request, it shall be deemed that all the Bondholders (irrespective of any
rejections) approve the appointment of the new Bondholders' Representative.

The existing Bondholders' Representative shall continue to perform its duties to protect the
interests of the Bondholders under these Conditions until a new Bondholders' Representative
is appointed in accordance with these Conditions.

In respect of any replacement of the Bondholders' Representative, the Issuer shall, if required
by applicable laws, apply for approval from the SEC under the relevant notifications and laws
in force at such time. Once the Issuer has appointed the new Bondholders' Representative, the
Issuer shall give notice to the Bondholders of such appointment within thirty (30) days and the
existing Bondholders' Representative shall promptly pass all related property, documents or
evidence to the new Bondholders' Representative and shall fully cooperate with the new
Bondholders' Representative so as to ensure the proper performance of duties by the new
Bondholders' Representative.

Amendment to the Conditions

Subject to Condition 18.2, any amendment to these Conditions requires the approval of the
Issuer and the Bondholders' meeting in accordance with Schedule 2 to these Conditions.

The Bondholders' Representative may, as agreed by the Issuer, amend these Conditions
without the consent of the Bondholders if such amendment is necessary to correct manifest
errors or to make them in compliant with applicable law or if such amendment does not
adversely affect the rights of the Bondholders.

The Issuer shall deliver the amended Conditions to the Bondholders' Representative and the
Bondholders' Representative shall deliver copies of such amended Conditions to the Registrar
and the Office of the SEC within fifteen (15) days from the date of amendment to these
Conditions and shall deliver the same to the Bondholders upon written request.

Replacement of Bond Certificates

If a Bond Certificate is lost, stolen, mutilated, defaced, destroyed or damaged in any manner,
the relevant Bondholder whose name appears in the Register Book shall be entitled to request
the Registrar to issue a replacement certificate, subject to the payment of any fees and
expenses payable to the Registrar for the replacement certificate and provided that the relevant
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20

20.1

20.2

20.3

Bondholder has given the Registrar any additional evidence as it reasonably requires (provided
that the requirement is reasonable in the light of prevailing market practice). Mutilated or
defaced Bond Certificates must be surrendered before replacements will be issued. The
Registrar shall issue a replacement certificate to the Bondholder within fifteen (15) Business
Days from the date of the Registrar receives the replacement request and any other
documents required by it and the Registrar shall record the cancellation of the lost or damaged
Bond Certificate in the Register Book.

Notices
Notices to Bondholders and the Bondholders' Representative

(a)  Notices to Bondholders must be in writing and will be deemed to be validly given if sent
by registered mail (or the equivalent) or, if posted to an overseas address, by airmail to
the address of the Bondholder specified in the Register Book or, with respect to persons
whose Bonds are deposited with TSD, to the address specified by TSD for such
Bondholder, and will be deemed to have been validly given on the date it is mailed or, if
posted from a country other than that of the addressee, on the seventh (7th) day after
the date it is posted.

(b)  Notices to the Bondholders' Representative must be in writing and shall be validly given
if sent to the address or number of the Bondholders' Representative and in the manner
as specified in the Bondholders' Representative Appointment Agreement.

Neither the failure to give notice nor any defect in any notice given to any particular
Bondholder shall affect the sufficiency of any notice with respect to other Bondholders.

Notices to the Issuer and the Registrar

(a)  Notices to the Registrar shall be validly given if sent to the address or number of the
Registrar and in the manner as specified in the Registrar Appointment Agreement.

(b)  Notices to the Issuer shall be validly given if sent to the address or fax number of the
Issuer below or as specified in writing to the Bondholders' Representative:

The Export-Import Bank of Korea

Address: 16-1, Yeouido-dong, Yeongdeungpo-gu,
Seoul, 150-996, Korea

Tel: +82-2-3779-6211

Fax: +82-2-3779-6740

Attention: Director, International Finance Department

The Issuer's Representative

Dherakupt International Law Office Ltd.

Address: 900 Tonson Tower, 12th Floor
Ploenchit Road, Lumpini, Patumwan
Bangkok 10330, Thailand
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20.4

21

211

21.2

21.3

214

215

Tel: +662 252-1588
Fax: +662 257-0440-1
Attention: Mr. Monchai Vachirayonstien

(c)  Notices to the Issuer may be sent by regular mail, by registered mail, by fax or by hand
delivery. Any communication made or delivered by one person to another under these
Conditions will only be effective:

(i) if sent by fax, when a transmission report showing the successful transmission of
the facsimile is received by the sender;

(i)  if sent by letter, when received,;
(iii)  if sent by post, seven (7) Business Days after the despatch; or

(iv) if sent by courier, forty-eight (48) hours from the date of delivery to the courier
service.

All notices and communications to be made to the Issuer and the Issuer's Representative in
relation to the Bonds and these Conditions shall be made in English language, unless as
otherwise required under the applicable laws or any other agreement, in which case an English
translation thereof shall be provided to the Issuer.

Governing Law and Jurisdiction

Governing Law: The Bonds and all matters arising from or connected with the Bonds are
governed by, and shall be construed in accordance with, Thai law.

Jurisdiction: The Courts of Thailand have non-exclusive jurisdiction to settle any dispute arising
from or connected with Bonds.

Appropriate forum: The Issuer agrees that the courts of Thailand are the most appropriate and
convenient courts to settle any dispute and, accordingly, that it will not argue the contrary.

Rights of the Bondholders' Representative or Bondholders to take proceedings outside Thailand:

Condition 21.2 (Jurisdiction) is for the benefit of the Bondholders only. As a result, nothing in
this Condition 21 (Governing law and jurisdiction) prevents the Bondholders' Representative or
any Bondholder, as the case may be, from taking proceedings relating to a dispute in any other
courts with jurisdiction. To the extent allowed by law, the Bondholders' Representative or
Bondholders, as the case may be, may take concurrent proceedings in any number of
jurisdictions.

Consent to enforcement etc.: The Issuer consents generally in respect of any proceedings to
the giving of any relief or the issue of any process in connection with such proceedings
including (without limitation) the making, enforcement or execution against any property
whatsoever (irrespective of its use or intended use) of any order or judgment which is made or
given in such proceedings.
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21.6 Waiver of immunity: To the extent that the Issuer may in any jurisdiction claim for itself or its

assets or revenues immunity from suit, execution, attachment (whether in aid of execution,
before judgment or otherwise) or other legal process and to the extent that such immunity
(whether or not claimed) may be attributed in any such jurisdiction to the Issuer or its assets or
revenues, the Issuer agrees not to claim and irrevocably waives such immunity to the full
extent permitted by the laws of such jurisdiction, except immunity in respect of its property
used for diplomatic or consular missions, property of a military nature, and property located in
its territory and dedicated to a public or governmental use as distinguished from the property
to commercial use.

21.7 Appointment of Issuer's Representative: The Issuer appoints Dherakupt International Law

Office Ltd. at its registered office at 900 Tonson Tower, 12th Floor, Ploenchit Road, Lumpini,
Patumwan, Bangkok 10330, Thailand as its representative for service of process for the
purpose of (i) receiving writ, summon, letters, orders or any other documents relating to the
Bonds in Thailand on behalf of the Issuer; or (ii) contacting relevant government authorities in
relation to the issue and offer of the Bonds in Thailand on behalf of the Issuer (the "Issuer's
Representative"). In addition, the Issuer undertakes that, in the event of Dherakupt
International Law Office Ltd. ceasing to act or ceasing to be registered in Thailand, it will
appoint another person as its representative in Thailand for such purposes. Nothing herein
shall affect the right to serve proceedings in any other manner permitted by law.

These Conditions are made on 4 March 2013, and shall be effective from the Issue Date.

The Export-Import Bank of Korea

as Issuer

By:

Authorised Signatory
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Schedule 1

Form of Bond Certificate
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Company Registration No. 116-82-01988
R Korea Eximbank apnzideniedud 21 fiqguien 2519
Registered on 21 June 1976

THE EXPORT-IMPORT BANK OF KOREA

#s1IR9AIUIN 2,000,000,000 LW 284 THE EXPORT-IMPORT BANK OF KOREA A3 1/2556 (2013) 471 1 Asunimualineull w.A. 2559 (2016)

THE BAHT 2,000,000,000 BONDS OF THE EXPORT-IMPORT BANK OF KOREA NO. 1/2556 (2013), SERIES | DUE B.E. 2559 (2016)

Fufl eaniiusiing 11 flunaw 2556 Fupsuiualdoaw 11 Hunan 2559 21y 371 yaAnTins 1y 1000 UwAniae  4nwaufiean 3,200,000 widat a1 3,200,000,000 L
Issue Date 11 March 2013 Redemption Date 11 March 2016 Term 3 years Face Value 1,000 Baht/Unit No. of Issues 3,200,000 Units Total Amount 3,200,000,000 Baht
shmmeniiatenas 3.43 detlnnanengifusiing lnednasilas 2 Ak

Interest Rate of 3.43% per annum throughout the terms of Bonds Payable semi-annually

THE EXPORT-IMPORT BANK OF KOREA azsniflunslanauiustinslufunsusnmnlineulududl 11 funaa 2559 taednsuiludainnsemanzlunudfeiusiing

THE EXPORT-IMPORT BANK OF KOREA will redeem the Bonds on the Maturity Date which is 11 March 2016 by crossed cheque in name of the Bondholders.

dedfewunting .

Name of Bondholder °

wanzdouglenusiing . AL EUaLTRg o Widae \naluiusiing o
Bondholder Registration No. ° No. of Bonds ° Units Certificate No. °
Funeenluusiing o AMUIURY . UM

Issuing Date of the Certificate ° Total Principal Amount ° Baht

B

WustmsMaueneilegnielidenvuauaziensesdeimuadideedniuasuihfivssfeeniusiimsuacfiedusing atfussiun 4 Tuian 2556 mudildsryflunideTmusueeiusinsluniseesniusiinsaiall

The Bonds are subject to the Terms and Conditions dated 4 March 2013 governing the rights and obligations of the Issuer and the Bondholders as stipulated in the Prospectus for the Bonds.
(LquLLmnimmNm"uiﬂu% 52 “u'aw'aﬂwummmﬂ ABINUELIRT) Wuﬁumlﬂuuum’aw@anwuﬁumﬂnmmmu”mdﬂgumﬂmeﬂuﬂuwnumﬂ Ay Nnawuﬁumi'&:“ﬁﬁﬁiﬁ?ﬂ‘ﬁﬁiwﬁiﬁﬁ@ﬂndﬁ awﬁiﬁi"u‘ﬁﬁiwﬁ“umL%’mﬁmﬁﬁyﬁﬂuﬁﬂﬁuumlu
@mmmmmﬂﬂnwuﬁum (Buusussa ey mﬂﬂmi“u‘mimunﬂummngﬂmmmﬂiymﬂm'm@)

The Bonds constitute (subject to Condition 5.2 of the Terms and Conditions of the Bonds), direct, unconditional, unsecured and unsubordinated obligations of the Issuer and rank and will rank pari passu among themselves, without any
preference one over the other, and at least equally with all other unsecured and unsubordinated general obligations of the Issuer (subject to certain statutory exceptions under the laws of Korea).

Lummﬂuﬂ’anwuﬁumﬂmm@umml‘wmu@mﬂwuﬁumwmﬂwmemmuamumm mmmumﬂiﬁm nay mﬂﬂnwuﬁ‘umﬂmmﬂmnmmﬁﬂﬂwmnmﬂummwummuuummmwuamlumiqnumunmu n.8.5. Imﬂuﬂﬂnwuﬁummmmﬂul,muu,mq
iwmsﬂmmLL@"?’\wumm‘mumuﬂi“mﬂﬂm“ﬂﬁumimnummmwu 7 9. 14/2552 Fa9 mimuaﬂmwuﬁummqﬂi"mﬁmwuﬂmqﬂi”mﬂluﬂi”mﬂ’LWﬂ aifuasiui 13 Junpu 2552 (?QNVNVW;Jﬂ’Wi‘LLm“IILWNLmM) AT m’a@ﬂwuﬁumm"/um
weng Deniusinsaslsifuanms Luwmﬂfauwuﬁumﬂmﬂumm‘lm 1 'l‘wLmuﬂﬂmumh{l‘nﬁwummuwmm@\muiwl‘wmmwiwuiﬂuﬂivmﬂﬁmmﬁumimnwmwmmm AaNARAINIWE 7 na. 5/2552 (389 ManmuaLmienaluyszni
MeafuniseanuaziaueIansIansniynLlsznn aifuasiud 13 Hurau w.A. 2552 (iwmwmmf’ﬂmwmw)

The Issuer has been granted permission to offer and sell the newly issued Bonds to Institutional Investors and High Net Worth Investors, and has registered this transfer restriction with the SEC and is required to file a registration statement and
draft prospectus pursuant to the Notification of the Capital Market Supervisory Board No. TorJor. 14/2552 re: Offering of Foreign Bonds or Foreign Debentures in Thailand dated 13 March 2009, as may be amended from time to time. In
connection with any transfer of the Bonds, the Issuer and/or the Registrar shall not accept the registration of any person who is not an Institutional Investor or a High Net Worth Investor as defined in the Notification of the SEC No. KorJor. 5/2552
re: Fixing Definitions in the Notifications regarding Offering of All Types of Debt Instruments dated 13 March 2009, as may be amended from time to time.

n3NNNT / Wemsieuiuaiing

Director / Registrar

BKK1-137243-v4 28



B

luiustimsilegnnelfdanmundndaednuasutinaecdeeniusinsuasdiieiustne (dadmundnd”) muildreylflumidetmuaneneiusinslunisesniusineaiell uaz/vie Nazuflafiuiusely
mewth Buusazldlenulfifluedraululuiusingil Aanzildluluiusingi Wianumunasaiinmsfludedmundnd
This Certificate is subject to the Terms and Conditions (“Conditions”) governing the rights and obligations of the Issuer and the Bondholders as specified in the Prospectus of the Bonds and/or any amendment

as may be made to the Conditions at a later date. Unless otherwise defined in this Certificate, specific terms used in this Certificate have the same meanings given to them in the Conditions.
agdanszdrAgaasdaiuuauazRaulerasiusing
Summary of the Conditions of the Bond

1.

Wustinsihhuitustinslaifileriu slnsdedde Ussamlidendns siadsrAuduiuilenuimsldoeuuasd fumdiewusting

These Bonds are name registered, unsecured and unsubordinated bonds, with a Bondholders' Representative.

1.1 wenudew: 15 AueFudnuanning (Uszwdlne) a1iim

REGISTRAR: THAILAND SECURITIES DEPOSITORY COMPANY LIMITED

1.2 dunugfleiusiing  swiamwsing A1iia (Wunaw)

BONDHOLDERS' REPRESENTATIVE: TMB BANK PUBLIC COMPANY LIMITED

i:m:mm‘lumiﬁmqmmmLﬁﬂLm:f“ﬁmﬂunWTﬁWi:mmﬁmmﬂdmuﬁuﬁﬂm

Interest Calculation Period and Procedures for Interest Payment and Redemption of Bonds

2.1 ﬁmmi'ﬂ”mmmLLa”mi”anua msisun e ndns memimuum‘nﬁ”mﬂnLumﬂa“ 2 mN wmuw 11 fuan wag 11 fueneu m@qmﬂmmmmﬂwuﬁum‘ TnenduAsunIuuATITE
Wﬂnmﬂ uazvidadunsuimvualdnauiusiinglinseiuduinnisaessunanswdied @'VL@@uquﬂmiwNumuLL@'V/m‘mumumuuMnn@uwuﬁumilﬂmu‘mma‘miﬂ
The Export-Import Bank of Korea will calculate and pay the interest according to the Conditions. Interest shall be payable twice a year and shall be paid on 11 March and 11 September of each
year throughout term of the Bonds. If the Interest Payment Date and/or Maturity Date is not a Business Day, such payment shall be made on the following Business Day.

22 sunAsazABunslfunemy Lﬁﬂuﬁuﬁﬁmﬂﬂuﬂ'ﬂ'ﬁﬂﬁuﬁuLL@”/ﬂdﬁ‘"ﬂm’rﬂﬂLﬁﬂ urnzemliungiewusiinsmnde 2.1 ‘[mﬂﬁﬂ%m’auﬁa@'wmww’l,umwmﬁﬁﬂﬁuﬁﬁm iqlﬂuﬁﬂﬁlﬂuﬁuan@mw
LmemmLunm@uim@'mﬁmmﬂunwmwwmms Tmﬁ%@mmmﬂﬁwmﬂmwawmmm@wuﬁum 3% quﬂmmmw mﬂuunawuﬁum mmﬁmwmwmiﬂuma 3 AuuAnns i Ruduuay
Wﬂnmﬂmmmmﬂ Geanflulnnade 2.3
The Export-Import Bank of Korea will assign the Registrar to pay the principal and/or interest, as specified in Clause 2.1, for each period, to the Bondholders by account payee Baht cheque drawn
on a bank in Bangkok mailed to the address of the relevant Bondholder according to the address appearing in the Register Book on the Record Date according to the procedures specified in
Clause 3 except for the payment of principal and interest for the last Interest Period which shall be in accordance with Clause 2.3 below.

2.3 ﬁmmim‘uuuWm‘lﬁmﬂw:Lﬁmuﬁuﬁﬂm\,ﬂutydwﬁwﬁummanLﬁvﬂmngmﬁﬁﬂwmﬁﬁﬂwuﬁumﬂuiumuﬁwumidmuﬁuﬁﬂmnﬂaE“Tﬁ@Wuﬁﬁml&'muﬁuluﬁuﬁﬁmi'LﬁLm'mw:Lﬁﬂu uazlunsdl
Wustasidhn fuguiudhnudnming wemsfouiusinsazsnsziudiu meaﬂmmamzmmﬂ’l,ﬁmummmﬁdquﬁuﬂmLnféﬁmaumﬂnuﬁﬂumﬂuéﬁa Wusting e Sedansendsanaanizlu
wmesdfieviusiag dafhudanifuduanaum uazanansaifnoeuldansunanslunganmamuns urdiesiusiinefiddees o Sullnayanzidufeiusinenuiznsfisnmiilude 3
The Export-Import Bank of Korea shall assign the Registrar to pay the principal outstanding and last interest payment to the Bondholders on the Maturity Date upon the Bondholders having
surrendered the Bond Certificates to the Registrar, and in case where the Bonds are held by TSD, the Registrar shall pay the principal and the last interest payment to such person whose names
are notified by TSD to the Registrar, by account payee Baht cheque drawn on a bank in Bangkok to the Bondholders whose names appearing in the Register Book on the Record Date according
to the procedures specified in Clause 3.

matlnayanzdougietualng

The Closure of the Register Book

swmaviewnemziiauazlnayanzifoudteiusinsiiuean 1 5u Faifhuiud 14 (Euﬁ) Aeutusvusdiszaanide fi:”umuﬁwumidnauﬁuﬁﬁm fulszguiiieiusing w?‘@iuﬁlmﬁﬂimnﬂivmﬁmuﬁ

ﬁmumlﬂuﬁaﬁmum?ﬁw%Lmvmmﬁﬁfﬂﬂﬂﬁuﬁﬂm’lﬁtﬁ”\aLnrimwwniauﬁuﬁﬁm uazgunudilewuating (“auﬂmaumwuuauunawuﬁum") il friutlnayans mﬁumnfawuﬁumiummﬁmummﬂmmu

huswinnsdalal lunsdidanann srezinansendndullaayany Lu&umm@wuﬁumLLﬂ”aumuum’mrmanL'Uﬂ Fuasuiualdnauiusiing auﬂi”’ﬂuumawuﬁum maau@ul;wmmmﬂivmﬂmuwmuumifﬂu
darmupdndaziiszazinaniesndi 14 ﬁ‘ui) u mﬂwzLumu%im‘mmmLumuﬂWiT@uwuﬁumﬂmuﬂmmmw:mauanﬂwuﬁum

The Export-Import Bank of Korea or the Registrar will close Register Book for one day on the 14th (fourteenth) day prior to any Interest Payment Date, the Maturity Date, any date fixed for any meeting of

the Bondholders or any other date for any other purpose as specified in these Conditions and as notified by the Issuer to the Registrar and the Bondholders' Representative (the "Book Closing Date"). If

the Book Closing Date falls on a day that is not a Business Day, the Register Book shall be closed on the next Business Day, and in such case, the period between the Book Closing Date to each relevant

Interest Payment Date, the Maturity Date, any date fixed for any meeting of the Bondholders or any other date for any other purpose as specified above shall be less than 14 (fourteen) days. The Registrar

shall not register any transfer of the Bonds on the Book Closing Date.

ﬁ’auiﬁuj Lﬂuiﬂmmuﬁﬂ%a%‘mummtjfrmnW’uﬁﬁmﬂumm’aﬂﬁuﬁﬂmﬂ%ﬂﬁ

Other conditions shall be in accordance with the Prospectus of the Bonds.

(1) ”Lﬁtym@mmLﬁmi"ui@uﬁuﬁﬂmiﬁ'muuﬁwamwzLﬁﬂuiVuTﬂuﬁuﬁﬂmmﬂﬂ%@ﬁéui@uﬁuﬁﬁmm’@mwmﬁﬂu
An applicant for the registration of a transfer of Bonds must complete the Bonds transfer registration form, and deliver such form to the Registrar.

(2 Lfnwnmuifaumnmwmwmnﬂ:'mwmﬂwuﬁum‘wﬂmnmwmwmwﬂuwuﬁum 'lmmmﬁ‘wmemmﬂiﬂwmﬂummuw‘lmmmmLumnm@ﬂﬂm@unuluwuﬁummuuumﬂ Tu
nadlaasiifiyana Whimdidesuseddseaninanssnmmndledluszasaanlsifiund 11 Fusssdngnaeddasdidunaamnugniuiifiyaaasanais wianedriuntinsUszana
'ﬂi:ﬂﬂﬁ‘nui”mmz%ﬁLmgﬂﬁﬂwméﬁéﬂuwmumLmuﬁﬁqmﬂ@ﬁqn@hamw%Mffﬂuﬁuﬁﬁm@ﬁuﬁﬁw

Tusnanu For the first transferee of the Bonds from the Bondholder whose name appears on the front of the Bond Certificate, a certified true copy of the I.D. card must be submitted together

Please read with the Bond Certificate. In the case of a juristic person, a certified true copy of the affidavit issued by the Ministry of Commerce, which is not more one year old, and certified true

copy(ies) of the I.D. card of the authorised person(s) must be submitted with the Bond Certificate.

(3) LﬁﬂQ?uiﬂuﬁuﬁﬁmﬂi:mﬁ@:‘E@uﬁuﬁﬁmm:m”mmmelﬁﬁﬂu,'uuLﬁmﬁ'umﬂﬁﬁﬂﬁmmﬂ"z’lﬁ@?ﬂ‘iﬂuﬁuﬁﬁm neclifludfy mﬂmmuﬂﬁﬂutﬁ?@mmﬁﬁ@ Iuaneudngau
dsenaunisTandudaniude (2)
When a transferee wishes to transfer the Bonds, he/she must append exactly the same signature as when he/she acquired the transfer of such Bonds. In case of a juristic person,

any change of an authorised signatory(ies) must be substantiated by the documents referred to in paragraph (2).

avaneiledaglon avanededediulan Signature of transferee wenzfouaanaiedediienua
Signature of transferor (remsamadeniugioiusinglusyanaioudionusiing (who wishes to have his/her name entered in the Authorised Signature of Registrar
Register Book)

3 o o
TR-ANA mﬂwiuiau (RMIUFTAN)
(Full name of transferee in block letters)

1

= ad o
asaneiladaglan avanedlaTadiulou

Signature of transferor (Signature of transferee)

OITEREN
(Block letters)

2

= PR
asaefiatedlou aaneiaTeliulen
Signature of transferor (Signature of transferee)

AILI99A9
(Block letters)
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wanzidauiFem 116-82-01988

n KDI'EH Eﬂmhﬂﬂk Company Registration No. 116-82-01988

apnzideiiadiun 21 HguIeu 2519

luiusiinsseyiedfedssmlisenans Tufilsziu uasldunudienuning

THE EXPORT-IMPORT BANK OF KOREA Registered on 21 Jume 1976

WUF1IR991U91 1,500,000,000 L9 488 THE EXPORT-IMPORT BANK OF KOREA m\m 1/2556 (2013) 7 m 1 2 Asunviua ldoaull w.A. 2561 (2018)
THE BAHT 1,500,000,000 BONDS OF THE EXPORT-IMPORT BANK OF KOREA NO. 1/2556 (2013), SERIES || DUE B.E. 2561 (2018)

Fufl eaniusting 11 flunaw 2556 Fupsuivualdoaw 11 Huen 2561 21y 51 yaAnTins 1y 1000 UwAniae  4nwouiean 2,000,000 widat a1 2,000,000,000 L
Issue Date 11 March 2013 Redemption Date 11 March 2018 Term 5 years Face Value 1,000 Baht/Unit No. of Issues 2,000,000 Units Total Amount 2,000,000,000 Baht
Shmpenidnienas 3.81 rallnaananyiusing lnadnszdas 2 na

Interest Rate of 3.81% per annum throughout the terms of Bonds Payable semi-annually

THE EXPORT-IMPORT BANK OF KOREA azaniflunslanauiustinslufuasusnmnlineulududl 11 funa 2561 laednssiludainnsemanzlunudfeiusiing

THE EXPORT-IMPORT BANK OF KOREA will redeem the Bonds on the Maturity Date which is 11 March 2018 by crossed cheque in name of the Bondholders.

dedfewunting .

Name of Bondholder °

wanzdouglenusiing . AL EUaLTRg o Widae \naluiusiing o
Bondholder Registration No. ° No. of Bonds ° Units Certificate No. °
Funeenluusiing o AMUIURY . UM

Issuing Date of the Certificate ° Total Principal Amount ° Baht

>

WustmsMauetneilegnielidenmuauazfensedenmuadidedniussuirfasdeeniusinsuasiiewusing atfussiun 4 Tuian 2556 madildsryFlunideTmuausaneiusinslunisesniusineniall
The Bonds are subject to the Terms and Conditions dated 4 March 2013 governing the rights and obligations of the Issuer and the Bondholders as stipulated in the Prospectus for the Bonds.

(LQuLL[ﬂﬂﬁ‘mW}NWT“’Ui’ﬂuﬁl'ﬂ 52 “]J'ﬂ\‘l“ﬂ'ﬂﬂ’,}ﬂfluﬂﬂﬂﬁﬁ “H’ﬂ\‘]WuﬁLLﬁli‘) Wuﬁi_l[51iLﬂuMu‘H’ﬂﬂEJ’P]'ﬂﬂWuﬁUﬁli“NN@ﬂ’]u“’V}’Nﬂ{]ﬂN’lﬂLVW’]LVW&INﬂuWﬂMW]ﬂ Lm"un@wuﬁum@“mwﬂmmw“wﬂum'aﬂmmwﬂmumi”uummLmuumumwﬂuﬁ@wum"‘m
@mmmmmﬂﬂnwuﬁum (L':uLmeimwuuw%mmiminmimunﬂummngummmﬂiummmm)

The Bonds constitute (subject to Condition 5.2 of the Terms and Conditions of the Bonds), direct, unconditional, unsecured and unsubordinated obligations of the Issuer and rank and will rank pari passu among themselves, without any
preference one over the other, and at least equally with all other unsecured and unsubordinated general obligations of the Issuer (subject to certain statutory exceptions under the laws of Kore a).

Lummﬂuﬂ’anwuﬁumﬂmmumwmlmﬂufamﬂwuﬁumiﬂﬂﬂnlﬁmmemwummuum Nmmumﬂlﬂm Ay uﬂ’anwuﬁum‘immm‘namnmmﬁﬂuhmnmmeuwmwu@nmuu,@,,waumﬂum”hnumumm N.A.6. Imﬂuﬂﬂnwuﬁummmmﬂul,muu,mq
iwmsﬂmmLL@"?’NMummmumwﬂi”mﬁﬁm”ﬂﬁumimﬂummmwu 714, 14/2552 (T84 mimuaﬂmwuﬁummqﬂi"mﬁmwuﬂmqﬂi”mﬂluﬂi”mﬂ’LWﬂ aifuasiui 13 Junpu 2552 (?QNVNVW;Jﬂ’Wi‘LLm“IILWNLmM) AT m’a@ﬂwuﬁumm"/um
weng Deniusinsaslsifuanms L‘uwmﬂ@uwuﬁurﬂﬂmﬂuwam‘lm 7 ‘lmmmﬂmuwh{l‘n m‘wuﬂmuum’aNmwu?w%mmumvﬂ*ﬂuﬂiwmﬂﬂmmiimnimnuu@nmwmm AANANATINIWE 7 nA. 5/2552 (39 nstvuaunienslulsznia
MeafuniseanuaziaueIensIaNsninLlsznn aifuasiud 13 Hurau w.A. 2552 (iwmwma‘ur’ﬂﬁuwmmm

The Issuer has been granted permission to offer and sell the newly issued Bonds to Institutional Investors and High Net Worth Investors, and has registered this transfer restriction with the SEC and is required to file a registration statement and
draft prospectus pursuant to the Notification of the Capital Market Supervisory Board No. TorJor. 14/2552 re: Offering of Foreign Bonds or Foreign Debentures in Thailand dated 13 March 2009, as may be amended from time to time. In
connection with any transfer of the Bonds, the Issuer and/or the Registrar shall not accept the registration of any person who is not an Institutional Investor or a High Net Worth Investor as defined in the Notification of the SEC No. KorJor. 5/2552
re: Fixing Definitions in the Notifications regarding Offering of All Types of Debt Instruments dated 13 March 2009, as may be amended from time to time.

n3NNNT / Wemsieuiuaiing

Director / Registrar
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luﬁuﬁﬂmiﬁﬂe‘ljﬂﬁﬂlﬁ"ﬁ"ﬂﬁﬁvuﬂ’iﬁ@f’)E?W%LL@5%‘*:@7‘7;‘11@@%ﬂ@nﬁuﬁﬁm?LL@:@ﬁﬂWuﬁﬁmi (“dafuunana”) mmﬁiﬁ?:uiﬂuuﬁq?ﬁﬂ%mumumwﬁuﬁﬁmilunﬁia@nﬁuﬁﬁmﬂ%«ﬁ wazirite Masufludiadusiell
mewth s ldtea5iuetheduluuiusting AavnsAldloiustime Wilamnemafis e ludermedng
This Certificate is subject to the Terms and Conditions (“Conditions”) governing the rights and obligations of the Issuer and the Bondholders as specified in the Prospectus of the Bonds and/or any amendment
as may be made to the Conditions at a later date. Unless otherwise defined in this Certificate, specific terms used in this Certificate have the same meanings given to them in the Conditions.
aqanszdrdgaestaimusuazfaularasiusing
Summary of the Conditions of the Bond
1. Fusthsiidluiustinsliflssiu alasz dede Ussmlbidesint sladrszAutusudensuiwmualdeuwasifungiatusiing
These Bonds are name registered, unsecured and unsubordinated bonds, with a Bondholders' Representative.
1.1 wenadew: 15 gudfudanuanning sewelne) a1iin
REGISTRAR: THAILAND SECURITIES DEPOSITORY COMPANY LIMITED
1.2 dunugfleiusiing  swamwsing A1ia (Wunaw)
BONDHOLDERS' REPRESENTATIVE: TMB BANK PUBLIC COMPANY LIMITED
2. i:ﬂ:mmlumi‘ﬁﬂmmm@ﬂLﬁmLm:’“ﬁmﬂuﬂWi‘ﬁWim@mﬁymmﬂdmuﬁuﬁﬂm

Interest Calculation Period and Procedures for Interest Payment and Redemption of Bonds
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The Export-Import Bank of Korea will calculate and pay the interest according to the Conditions. Interest shall be payable twice a year and shall be paid on 11 March and 11 September of each
year throughout term of the Bonds. If the Interest Payment Date and/or Maturity Date is not a Business Day, such payment shall be made on the following Business Day.

22 sunAsazABuns iy Lﬁﬂuﬁuﬁﬁmﬂﬂuﬂ'ﬂ'ﬁﬂﬁuﬁuLL@”/ﬂdﬁ‘"ﬂm’rﬂﬂLﬁﬂ urnzemliungiewustinsmnde 2.1 ‘[mﬂﬁﬂ%m’auﬁa@'wmww’l,umwmﬁﬁﬂﬁuﬁﬁm ?ﬁqlﬂuﬁﬂﬁlﬂuﬁuan@mw
LmemmLunm@uim'mﬁmmﬂunmmwwmms Imﬁ%@mmmﬂﬂmmﬂmumwﬂwmwuﬁum 3% quﬂmmmw mﬂuunawuﬁum mmﬁmwmwm”muma 3 AuuAnnsinTe Rufuuay
manmm'smmmﬂ mmmuiﬁmma 2.3
The Export-Import Bank of Korea will assign the Registrar to pay the principal and/or interest, as specified in Clause 2.1, for each period, to the Bondholders by account payee Baht cheque drawn
on a bank in Bangkok mailed to the address of the relevant Bondholder according to the address appearing in the Register Book on the Record Date according to the procedures specified in
Clause 3 except for the payment of principal and interest for the last Interest Period which shall be in accordance with Clause 2.3 below.

23 ﬁmmimuummlﬁmﬂwLﬁmuﬁuﬁﬂm\,ﬂuﬁdwﬁwﬁum”mamﬁvmqMmﬁwl‘wm‘ﬁﬁﬂwuﬁumﬂuiumuﬁwumidm@uﬁuﬁﬂmnﬁat?ﬁ@Wuﬁﬁmi&'muﬁuluﬁuﬁﬁmi'LﬁLm'mﬂm Wew uarlunsdl
wuﬁumwmnhnumumumnmnmwa u’]EIVk,LUﬂuWuﬁwﬂi@Jﬂ’]inuﬂu Lmemuﬂmmmmﬂlmmummwmmumummmmmw LLIEIu']’WLﬁuNﬂ'ﬂ Wus1mg Tﬂmmﬂwm@ummmwmlu
mmmmm@wuﬁum wnﬁumﬂmﬂumumnmmw u,mmmmLumfauimmﬁmmﬂuﬂmmwumumﬂumemwuﬁumwmmﬂ u quﬂmummmﬂuun@wuﬁummmﬁmiwmmumiﬂumfﬂ 3
The Export-Import Bank of Korea shall assign the Registrar to pay the principal outstanding and last interest payment to the Bondholders on the Maturity Date upon the Bondholders having
surrendered the Bond Certificates to the Registrar, and in case where the Bonds are held by TSD, the Registrar shall pay the principal and the last interest payment to such person whose names
are notified by TSD to the Registrar, by account payee Baht cheque drawn on a bank in Bangkok to the Bondholders whose names appearing in the Register Book on the Record Date according
to the procedures specified in Clause 3.

3. mstlaayemzidoudiianusiing

The Closure of the Register Book
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fmelSludermindviuazmaigeanifustins i urimenzdouiusting uazdunugfiewustng (fullaayanzdouiefusiing) foil §rflnaanadaudfeiusiinglinseiudsinmsideudu
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The Export-Import Bank of Korea or the Registrar will close Register Book for one day on the 14th (fourteenth) day prior to any Interest Payment Date, the Maturity Date, any date fixed for any meeting of

the Bondholders or any other date for any other purpose as specified in these Conditions and as notified by the Issuer to the Registrar and the Bondholders' Representative (the "Book Closing Date"). If

the Book Closing Date falls on a day that is not a Business Day, the Register Book shall be closed on the next Business Day, and in such case, the period between the Book Closing Date to each relevant

Interest Payment Date, the Maturity Date, any date fixed for any meeting of the Bondholders or any other date for any other purpose as specified above shall be less than 14 (fourteen) days. The Registrar

shall not register any transfer of the Bonds on the Book Closing Date.

4. ﬁ’auiﬁuq Lﬂuiﬂmmuﬁﬂ%ﬂ%‘mummé@@nW’uﬁﬁmﬂumm’aﬂﬁuﬁﬁmﬂ%ﬂﬁ

Other conditions shall be in accordance with the Prospectus of the Bonds.

1) 'Lﬁﬂj’mmvl:Lﬁﬂui"ui@uﬁuﬁﬁm?ﬁmuuﬁwmw:Lﬁﬂué"ui@uﬁuﬁﬂmmnﬂ?&ﬁﬁ'u‘iﬂuﬁuﬁﬁmﬁiﬂmw:rﬂﬂu
An applicant for the registration of a transfer of Bonds must complete the Bonds transfer registration form, and deliver such form to the Registrar.

2) Lfnwwvmuiﬂaumﬂmwm’mLL?n’a’mNmﬂwuﬁum‘wﬂmnm@‘wmuum“ﬂ@ﬂuwuﬁum 'lvxLhuumwmﬂumﬂiﬂWmﬂummuwimmmmmemmiﬂwwuﬂﬂuwuﬁum’auuumﬂ Tu
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Tusnanu For the first transferee of the Bonds from the Bondholder whose name appears on the front of the Bond Certificate, a certified true copy of the I.D. card must be submitted together

Please read with the Bond Certificate. In the case of a juristic person, a certified true copy of the affidavit issued by the Ministry of Commerce, which is not more one year old, and certified true
copy(ies) of the I.D. card of the authorised person(s) must be submitted with the Bond Certificate.

(3) Lﬁ@Q?uiﬂuﬁuﬁﬁmm:mﬁ@:‘E@uﬁuﬁﬁmm:m”mmmelﬁﬁﬂu,'uuLﬁmﬁ'umﬂﬁﬁﬂﬁmmﬂ"ﬂﬁﬁu‘iﬂuﬁuﬁﬁm neclifludfy mﬂmmuﬂﬁﬂutﬁ?@mmﬁﬁ@ Iuaneudngau
dsznaunislendudaniuda (2)

When a transferee wishes to transfer the Bonds, he/she must append exactly the same signature as when he/she acquired the transfer of such Bonds. In case of a juristic person,

any change of an authorised signatory(ies) must be substantiated by the documents referred to in paragraph (2).

=3 o d ; = A d

avaeiedaglon avanefiadagiula Signature of transferee wemmlsuasasiiedodiianna
Signature of transferor (rensamzdewiugieiusinglusyanaioudionusiing (who wishes to have his/her name entered in the Authorised Signature of Registrar
Register Book)

3 P -
TR-ANA mﬂwiuiau (RMIUFTAN)
(Full name of transferee in block letters)

= 4 o d oo
1 asaneieTellen asanedeTefiulou
Signature of transferor (Signature of transferee)
ANLI9IAY
(Block letters)
= 4 = 4 oo
2 assneiededlen asaneieTediulou
Signature of transferor (Signature of transferee)
AILI99A9

(Block letters)
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wanzidauiFem 116-82-01988

n KDI'EH Eﬂmhﬂﬂk Company Registration No. 116-82-01988

apnzideiiadiun 21 HuIeu 2519

a

luiusiinsseyiedfedssmlidesans Tufilsziu uaslfunudlewusiing

THE EXPORT-IMPORT BANK OF KOREA Registered on 21 Jume 1976

Wa1TMFANUI% 1,500,000,000 U9 184 THE EXPORT-IMPORT BANK OF KOREA A7 1/2556 (2013) % 3 ATLANMUA binaud] w.A. 2566 (2023)

]

THE BAHT 1,500,000,000 BONDS OF THE EXPORT-IMPORT BANK OF KOREA NO. 1/2556 (2013), SERIES IIl DUE B.E. 2566 (2023)

Fufl eaniusting 11 flunaw 2556 Jupsuiviualdoaw 11 HueAn 2566 21y 101 yaAnTins 1y 1000 UwAniae  4nwoufiean 2,800,000 et yaA1eIw  2,800,000,000 L
Issue Date 11 March 2013 Redemption Date 11 March 2023 Term 10 years Face Value 1,000 Baht/Unit No. of Issues 2,800,000 Units Total Amount 2,800,000,000 Baht
Shmnenidefanas 4.34 rallnaananyiusing lnadnszdas 2 na

Interest Rate of 4.34% per annum throughout the terms of Bonds Payable semi-annually

THE EXPORT-IMPORT BANK OF KOREA azaniflunslanauiustinslufuasusnmnlineulududl 11 funaa 2566 laednsniiludainnsemanzlunudfeiusiing

THE EXPORT-IMPORT BANK OF KOREA will redeem the Bonds on the Maturity Date which is 11 March 2023 by crossed cheque in name of the Bondholders.

dedfewunting .

Name of Bondholder °

wanzdouglenusiing . AL EUaLTRg o Widae \naluiusiing o
Bondholder Registration No. ° No. of Bonds ° Units Certificate No. °
Funeenluusiing o AMUIURY . UM

Issuing Date of the Certificate ° Total Principal Amount ° Baht

>

WstmsMauetnetlegnielifenmuauaztensesdenmuadisedniuasuirfassdeeniusinsuaciiiewusing atfussiun 4 Tuian 2556 mudildsryFlunideTmuausneiusinslunisesniusineniall
The Bonds are subject to the Terms and Conditions dated 4 March 2013 governing the rights and obligations of the Issuer and the Bondholders as stipulated in the Prospectus for the Bonds.

(LQuLL[ﬂﬂﬁ‘mW}NWT“’Ui’ﬂuﬁl'ﬂ 52 “]J'ﬂ\‘l“ﬂ'ﬂﬂ’,}ﬂfluﬂﬂﬂﬁﬁ “H’ﬂ\‘]WuﬁLLﬁli‘) Wuﬁi_l[51iLﬂuMu‘H’ﬂﬂEJ’P]'ﬂﬂWuﬁUﬁli“NN@ﬂ’]u“’V}’Nﬂ{]ﬂN’lﬂLVW’]L‘WEINﬂLL‘Wﬂ‘VIuQEI Lm"mmwuﬁumfﬂ“mwﬂmmw”uuhm'aﬂmmmimumiwuwnmLmuumumm'luﬁ@wmm”“lu
@mmmmmﬂﬂnwuﬁum (L':uLmeimwuuw%mmiminmimunﬂummngummmﬂiummmm)

The Bonds constitute (subject to Condition 5.2 of the Terms and Conditions of the Bonds), direct, unconditional, unsecured and unsubordinated obligations of the Issuer and rank and will rank pari passu among themselves, without any
preference one over the other, and at least equally with all other unsecured and unsubordinated general obligations of the Issuer (subject to certain statutory exceptions under the laws of Korea).

Lummﬂuﬂ’anwuﬁumﬂmmumwmlmﬂufamﬂwuﬁumiﬂﬂﬂnlﬁmmemwummuum Nmmumﬂlﬂm Ay uﬂ’anwuﬁum‘immm‘namnmmﬁﬂuhmnmmeuwmwu@nmuu,@wumwumﬂum%numumm N.A.6. Imﬂuﬂﬂnwuﬁummmmﬂul,muu,mq
iwmsﬂmmLL@"?’\wumm‘mumuﬂi“mﬂﬂm“ﬂiiumimﬂummmwu 7 Na. 14/2552 (T84 mimuaﬂmwuﬁummqﬂa“mﬁmwuﬂm'mﬂi”mﬂluﬂi”mﬂiwﬂ aifuasiu 13 Junan 2552 (?QNVNVW;Jﬂ’Wi‘LLm“IILWNLmM) AT m’a@ﬂwuﬁumm"/um
weng Deniusinsaslsifuanms Luwmﬂfauwuﬁumﬂmﬂumm‘lm 1 ‘lumeﬂ@auﬂ&l‘nmmmummuwi@mmwmw‘lummwwivuiﬂuﬂiwmﬂﬂmmiiumimnumnmwmm AANANATINIWE 7 nA. 5/2552 (39 nstvuaunienslulsznia
MeafuniseanuaziaueIaRsIansniynLlsznn aifuasiud 13 furau w.A. 2552 (iwmwma‘ur’ﬂﬁuwmmm

The Issuer has been granted permission to offer and sell the newly issued Bonds to Institutional Investors and High Net Worth Investors, and has registered this transfer restriction with the SEC and is required to file a registration statement and
draft prospectus pursuant to the Notification of the Capital Market Supervisory Board No. TorJor. 14/2552 re: Offering of Foreign Bonds or Foreign Debentures in Thailand dated 13 March 2009, as may be amended from time to time. In
connection with any transfer of the Bonds, the Issuer and/or the Registrar shall not accept the registration of any person who is not an Institutional Investor or a High Net Worth Investor as defined in the Notification of the SEC No. KorJor. 5/2552
re: Fixing Definitions in the Notifications regarding Offering of All Types of Debt Instruments dated 13 March 2009, as may be amended from time to time.

nasunng / weneidauiuaiing
Director / Registrar
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mewth duuseZ it 5iuetheduluuiusting AavnsAldloiustime Wlamnemafis e lludermieing
This Certificate is subject to the Terms and Conditions (“Conditions”) governing the rights and obligations of the Issuer and the Bondholders as specified in the Prospectus of the Bonds and/or any amendment
as may be made to the Conditions at a later date. Unless otherwise defined in this Certificate, specific terms used in this Certificate have the same meanings given to them in the Conditions.
aqanszdrdgaestaimusuazfaularasiusing
Summary of the Conditions of the Bond
1. Fusthsiidluiustinsliflssiu alasz dede Ussimlbidesint siadrszAudududlennimualdoeuuasdfunitietusiing
These Bonds are name registered, unsecured and unsubordinated bonds, with a Bondholders' Representative.
1.1 wenadew: 15 gudfudanuanning sewelne) a1iin
REGISTRAR: THAILAND SECURITIES DEPOSITORY COMPANY LIMITED
1.2 dunugfleiusiing  swamwsing A1ia (Wunaw)
BONDHOLDERS' REPRESENTATIVE: TMB BANK PUBLIC COMPANY LIMITED
2. i:m:mm‘lumiﬁmqmmmLﬁﬂLm:f“ﬁmﬂumi‘ﬁ'wim@nuﬁﬂmﬂdnﬂuﬁuﬁﬂm

Interest Calculation Period and Procedures for Interest Payment and Redemption of Bonds

21 snesesimnnuazinszeendy mafitimielSludermundvs Tnednsimediezeenidetas 2 pfa AU 11 e waz 11 fueneu semninaenengiusting laamnTuasuimuedns:
panidle uazsitedunsuimmnldnewiusinslinsafuiuinissessunasndisd sxdeuiudnss Guduuassitadunsuinmnldoewiusinsdusisinnisdaly
The Export-Import Bank of Korea will calculate and pay the interest according to the Conditions. Interest shall be payable twice a year and shall be paid on 11 March and 11 September of each
year throughout term of the Bonds. If the Interest Payment Date and/or Maturity Date is not a Business Day, such payment shall be made on the following Business Day.

22 sunATazABunislfunemy Lﬁﬂuﬁuﬁﬁmﬂﬂuﬂ'ﬂ'ﬁﬂﬁuﬁuLL@”/ﬂdﬁ‘"ﬂm’rﬂﬂLﬁﬂ urnzemliungiewustinsmnde 2.1 ‘[mﬂﬁﬂ%m’auﬁa@'wmww’l,umwmﬁﬁﬂﬁuﬁﬁm ?ﬁqlﬂuﬁﬂﬁlﬂuﬁuan@mw
mewmmLunm@uim'mﬁmmi‘lunwmwwmm Iﬁlﬂ'ﬂv@L‘Wﬂ\i‘lﬂ'}ﬂﬂﬁjﬂ«&ﬂﬁl'}ﬂﬁ@ﬂ“ﬂ‘ﬂdmﬂ ANUFTRT W quﬂmmmw mﬂuunawuﬁum mmﬁmiwmuumiﬂuma 3 AuuAnnsinTe Rufuuay
manmm'smmmﬂ mmmuiﬁmma 2.3
The Export-Import Bank of Korea will assign the Registrar to pay the principal and/or interest, as specified in Clause 2.1, for each period, to the Bondholders by account payee Baht cheque drawn
on a bank in Bangkok mailed to the address of the relevant Bondholder according to the address appearing in the Register Book on the Record Date according to the procedures specified in
Clause 3 except for the payment of principal and interest for the last Interest Period which shall be in accordance with Clause 2.3 below.

23 ﬁmmimuummlﬁmﬂwLﬁmuﬁuﬁﬂm\,ﬂuﬁdwﬁwﬁum”mamﬁvmqMmﬁwl‘wm‘ﬁﬁﬂwuﬁumluiumiuﬁwumidmuﬁuﬁﬂmnﬁat?ﬁ@Wuﬁﬁmi&'muﬁuluﬁuﬁﬁmi'LﬁLm'mﬂm Wew uarlunsdl
wuﬁumwmn”l.qnumumuthnmnmwa mﬂmmﬁuwuﬁummmiwmumu Ltmm@ﬂmmqmmmﬂlmmummaumﬂumummtmm@mw LUﬂuQ’WLﬁuNWﬂ Wus1mg Tﬂﬂmﬂwm@ummammﬂu
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The Export-Import Bank of Korea shall assign the Registrar to pay the principal outstanding and last interest payment to the Bondholders on the Maturity Date upon the Bondholders having
surrendered the Bond Certificates to the Registrar, and in case where the Bonds are held by TSD, the Registrar shall pay the principal and the last interest payment to such person whose names
are notified by TSD to the Registrar, by account payee Baht cheque drawn on a bank in Bangkok to the Bondholders whose names appearing in the Register Book on the Record Date according
to the procedures specified in Clause 3.

3. mstlaayemzidoudiianusiing

The Closure of the Register Book
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The Export-Import Bank of Korea or the Registrar will close Register Book for one day on the 14th (fourteenth) day prior to any Interest Payment Date, the Maturity Date, any date fixed for any meeting of

the Bondholders or any other date for any other purpose as specified in these Conditions and as notified by the Issuer to the Registrar and the Bondholders' Representative (the "Book Closing Date"). If

the Book Closing Date falls on a day that is not a Business Day, the Register Book shall be closed on the next Business Day, and in such case, the period between the Book Closing Date to each relevant

Interest Payment Date, the Maturity Date, any date fixed for any meeting of the Bondholders or any other date for any other purpose as specified above shall be less than 14 (fourteen) days. The Registrar

shall not register any transfer of the Bonds on the Book Closing Date.

4. ﬁ’auiﬁuq Lﬂuiﬂm’muﬁﬂ%ﬂ%‘mummé@@nﬁuﬁﬁmﬂummﬂnﬁuﬁﬁmﬂ%ﬁ:

Other conditions shall be in accordance with the Prospectus of the Bonds.
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An applicant for the registration of a transfer of Bonds must complete the Bonds transfer registration form, and deliver such form to the Registrar.
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Tusnanu For the first transferee of the Bonds from the Bondholder whose name appears on the front of the Bond Certificate, a certified true copy of the I.D. card must be submitted together

Please read with the Bond Certificate. In the case of a juristic person, a certified true copy of the affidavit issued by the Ministry of Commerce, which is not more one year old, and certified true
copy(ies) of the I.D. card of the authorised person(s) must be submitted with the Bond Certificate.

(6) Lﬁ@Q?uiﬂuﬁuﬁﬁmm:mﬁ@:‘E@uﬁuﬁﬁmm:m”mmmelﬁﬁﬂu,'uuLﬁmﬁ'umﬂﬁﬁﬂﬁmmﬂ"ﬂﬁﬁu‘iﬂuﬁuﬁﬁm neclifludfy mﬂmmuﬂﬁﬂutﬁ?@mmﬁﬁ@ Iuaneudngau
dsznaunislendudaniuda (2)

When a transferee wishes to transfer the Bonds, he/she must append exactly the same signature as when he/she acquired the transfer of such Bonds. In case of a juristic person,

any change of an authorised signatory(ies) must be substantiated by the documents referred to in paragraph (2).
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avaeiedaglon avanefiadagiula Signature of transferee wemmlsuasasiiedodiianna
Signature of transferor (rensamzdewiugieiusinglusyanaioudionusiing (who wishes to have his/her name entered in the Authorised Signature of Registrar
Register Book)

3 P -
TR-ANA mﬂwiuiau (RMIUFTAN)
(Full name of transferee in block letters)
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1 asaneieTellen asanedeTefiulou
Signature of transferor (Signature of transferee)
ANLI9IAY
(Block letters)
= 4 = 4 oo
2 assneiededlen asaneieTediulou
Signature of transferor (Signature of transferee)
AILI99A9

(Block letters)
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3.1

3.2

Schedule 2
Procedures for Meetings of Bondholders

Calling Meetings

The Issuer or the Bondholders' Representative may call a meeting of the Bondholders by
requesting the Registrar to send notice of the meeting by registered mail to the Bondholders
at least seven (7) days (excluding the date of delivery of such notice of the meeting and the
meeting date) prior to the proposed meeting date. Such notice shall be in the English and Thai
languages and shall specify the date, time and place for the meeting, the agenda of the
meeting and the identity of the party calling the meeting. The Registrar shall deliver notice of
the meeting to all the Bondholders whose names and addresses appear in the Register Book or
in the record of TSD on the relevant Record Date.

Eligibility to Attend Meetings
The following persons are eligible to attend each meeting of the Bondholders:
(a)  any Bondholder, the Issuer and the Bondholders' Representative;

(b)  any Bondholder may appoint any person (Proxy) to attend the meeting and vote on its
behalf, by executing a written proxy appointment in the form set out by the Registrar,
available at the principal office of the Registrar, provided that the original proxy form
(together with any supporting documents required by the Registrar and/or the Issuer)
must be submitted to the Registrar prior to the time scheduled for the meeting;

(c)  on the request of the Issuer and/or the Bondholders' Representative, financial advisors,
legal advisors or other persons involved with the matters to be discussed at the meeting;
and

(d) any person permitted by the chairman of the meeting to attend the meeting for
observation.

Quorum Requirements

Except with respect to meetings of the Bondholders convened to approve the matters set out
in Clause 6.3 and Clause 6.4 of this Schedule 2, the quorum for a meeting of the Bondholders
shall be constituted by the presence of at least two Bondholders holding in aggregate not less
than twenty-five (25) per cent in principal amount of the outstanding Bonds.

If a meeting is adjourned due to the lack of a quorum as required by Clause 3.1, the quorum at
the adjourned meeting shall be constituted by the presence of two or more Bondholders,
regardless of the aggregate principal amount of Bonds held by them.
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3.3

3.4

5.1

A quorum for a meeting of the Bondholders convened to consider the matters set out in
Clause 6.3 of this Schedule 2 shall be constituted by the presence of at least two Bondholders
holding in aggregate not less than fifty (50) per cent in principal amount of the outstanding
Bonds. If a meeting is adjourned due to the lack of a quorum as required by this Clause 3.3, the
qguorum for such meeting shall be constituted by the presence of two or more Bondholders
holding in aggregate not less than twenty-five (25) per cent in principal amount of the
outstanding Bonds.

A quorum for a meeting of the Bondholders convened to consider the matters set out in
Clause 6.4 of this Schedule 2 shall be constituted by the presence of at least two Bondholders
holding in aggregate not less than sixty-six (66) per cent in principal amount of the outstanding
Bonds. If a meeting is adjourned due to the lack of a quorum as required by this Clause 3.4, the
qguorum for the adjourned meeting shall be constituted by the presence of two or more
Bondholders holding in aggregate not less than thirty-three (33) per cent in principal amount
of the outstanding Bonds.

Chairman of the Meeting

In case the meeting was called by the Issuer, the authorised director of the Issuer or any
person authorised by the Issuer shall preside as chairman of the meeting. In case the meeting
was called by the Bondholders or the Bondholders' Representative, the Bondholders'
Representative or a person authorised by the Bondholders' Representative shall preside as
chairman of the meeting. Should the chairman of the meeting be absent upon a lapse of
forty-five (45) minutes from the time scheduled for the meeting, the meeting shall elect any
Bondholder to act as chairman of the meeting.

Adjournment of the Meeting

At any meeting of the Bondholders, upon a lapse of forty-five (45) minutes from the time
scheduled for the meeting, should the number of the Bondholders attending the meeting
remain insufficient to constitute a quorum, the chairman of the meeting shall adjourn the
meeting as follows:

(a)  If the meeting was called by the Issuer or the Bondholders' Representative, the chairman
of the meeting shall adjourn the meeting to a date, time and place specified by the
chairman. The date for the adjourned meeting shall not be less than seven (7) days or
more than fourteen (14) days from the previous meeting date, unless the Issuer and the
Bondholders' Representative agree not to call another meeting. In addition, the matters
to be considered and resolved at the adjourned meeting must be only those pending
from the previous meeting;

(b) If the meeting was called by or at the request of the Bondholders, no adjourned meeting
shall be called as provided by paragraph (a) above; and

(c)  If the meeting was called due to the absence of a quorum at the previous meeting, no
adjourned meeting shall be called as provided by paragraph (a) above.
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5.2

6.1

6.2

6.3

6.4

The Registrar shall deliver the notice of any adjourned meeting to the Issuer, the Bondholders'
Representative and the Bondholders who were sent notices of the previous meeting, not less
than three (3) days prior to the adjourned meeting (excluding the date of the notice of the
meeting and the meeting date). Such notice of the meeting shall specify the date, time and
place for the meeting, the agenda of the meeting and the quorum required for the adjourned
meeting.

Resolutions of the Meeting

Voting at any meeting of the Bondholders shall be by a show of hands or by a poll, as selected
by the chairman of the meeting, each of the Bondholders shall have one vote for each unit of
Bonds held. In case of an equality of votes, the chairman of the meeting shall have a decisive
(casting) vote (both on a show of hands and on a poll) in addition to any votes that the
chairman of the meeting may be entitled to cast in his or her capacity as a Bondholder or a
Proxy.

Resolutions of the meeting of the Bondholders on any matters other than those specified in
Clauses 6.3 and 6.4 shall be decided by a majority of the votes of the Bondholders attending
the meeting and having the right to cast their votes.

Resolutions of the meeting of the Bondholders on any of the following matters shall be
decided by a majority of votes representing not less than sixty-six (66) per cent of all votes of
the Bondholders attending the meeting and having the right to cast their votes:

(a) any amendment or waiver to the Conditions other than those matters specified in
Clause 6.4;

(b)  replacing the Bondholders' Representative; and

(c) approving any mortgage, charge, pledge or other security interest to secure the
obligations under the Bonds pursuant to Condition 5.2 of the Conditions.

Resolutions of the meeting of the Bondholders on any of the following matters shall be
decided by a majority of votes representing not less than seventy-five (75) per cent of all votes
of the Bondholders attending the meeting and having the right to cast their votes.

(a) repayment of debt under the Bonds by means of conversion of the Bonds into shares,
other bonds or other assets of the Issuer or any person;

(b)  revision of the Maturity Date or the due date for any payment in respect of the Bonds;

(c)  any amendment to, reduction, cancellation or change of the amount of principal, interest
and/or any other sum due or payable in respect of the Bonds;

(d)  change of the currency of any payment to be made in respect of the Bonds;

(e) amendment to the requirements for the meeting of the Bondholders in relation to
quorum (Clause 3) and resolutions of the meeting (Clause 6); and
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(f) amendment to the Conditions to enable any actions relating to this clause 6.4 to (e)
above.

6.5 Any Bondholder that has any conflict of interest with respect to any matter to be decided at a
meeting of the Bondholders shall not be entitled to vote on such matter.

7 Minutes of the Meeting

Within fourteen (14) Business Days after the date of the meeting of the Bondholders, the
Bondholders' Representative shall prepare the minutes of the meeting. The chairman of the
meeting shall certify such minutes as accurate and the Bondholders' Representative shall keep
the original minutes and make copies available for inspection by the Bondholders at its
principal office during normal business hours at the cost of the Bondholders.
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