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SEC Granted DAIDO a Waiver from Submitting its Rectified Q1 and Q2/2004 Financial Statements as well as Q3/2004 Financial Statements 

Previously, the SEC had ordered Daidomon Group PLC (“DAIDO”) to arrange for a special audit and then adjust its Q2/2004 reviewed financial statements according to the special audit result. In addition, such rectified financial statements must be submitted to the SEC by October 8, 2004.

According to DAIDO’s special audit result, many accounting records were found deficient/incomplete/errors but still cannot clearly specify items and amounts for rectifying its past financial statements. In this regard, DAIDO has proposed that it will arrange for appraisal of its fixed assets in which the entire process will take time until January 2005, the same time for submitting its 2004 financial statements. Therefore, DAIDO has requested the SEC for a waiver from rectifying its Q1 and Q2/2004 financial statements as well as submitting its Q3/2004 financial statements for the reasons that the submission of these incorrect financial statements will confuse investors.

As viewed that DAIDO’s above proposal will help reflect its actual financial position and operating performance and be of beneficial to investors, the SEC has granted a waiver to DAIDO from rectifying its Q1 and Q2/2004 financial statements as well as submitting its Q3/2004 financial statements.

Consequently, DAIDO must submit its 2004 financial statements to the SEC by March 1, 2005. Besides, DAIDO notified that it will disclose future plan regarding debt moratorium since June 17, 2004 to investors by November 30, 2004.    
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