A w A 3 A o o w aw
UIEN I'V]Lﬂﬁ RIS ﬂf]lllluu!ﬂslfu 109 (N‘W’]G]fu) LASUITHNGDY
I LA Qﬂﬂ'ﬁﬁu

31 FTUNAY 2545 1ag 2544



[

enuvegaeuTyisusugn
IAueADRN Y UL AMLNITUNTVDI

ao A 2 & A o o o
UIEN Twma IRRIGT ﬂawgum%u 1NA (111’716111&)

dmd ldasraaeusugasu a Tud 31 Sunaw 2545 uaz 2544 i lsnanusiu sunaasmsnlasu
1 YA Y a o =" ay [ = [ 1 = a o A
uilasdruvesdioqusiunazsunszuduaasindmivldugaiudsiduvesnaazilvesuitn Tnia

< < a o o w awv 1 9 a a o A <] <
HOALEE ABNYUATU 3INA (WMITU) UAZUTENYDY lla$1@ﬁi'Jfl]ﬁ@ﬂ\iﬂﬂ’lﬁNULﬂW’lzma\?Uﬁ‘Hﬂ IV]LV]a Lol

a o o w Y Y $ 9 a a o a o o3| Yo a 1 9
ADUYUIATU INA (UVITU) AIUFUNU @Q@Uiﬂ’]iﬂ]ﬂ\iﬂi‘ﬂﬂ‘“l’ag i‘]&l‘ﬂﬂ@ﬂlﬂﬂﬁiﬂWﬂ%ﬂu@@ﬂj]mgﬂﬁ@\i

@

v v a e v Y & Yo a ] A
lla$ﬂ§”ﬂﬂ’3um@qmﬂﬁaiuQUﬂ’ﬁNUE‘ﬂaju ﬁ?um’]Wlﬂ’]lﬂu@diﬂW@%@Uiuﬂ’lillﬁﬂQﬂ'J'llllﬂu@]a\jﬂﬂ'ﬁmu

FINAINNHANTATIVADUUDIT NI

=

¥ Y YY (A wa v Aado o ¢ o Yy )
‘UW\IL%flﬂll;]‘llG]QTL!Gli’Jﬂﬁﬁ)‘]J(mllllWl‘iﬁTL!fﬂiﬁ@‘]J‘lJin]ﬂ]i‘]JiENVI’JVhJ cmmwuﬂ“lwmwmmmammu

a wa A I ¥ A o ll =) ' a Y Ao 19 < a o g 9 o
uazﬂ;]ummmai‘wllﬂmmwamuaEnmm@;wmw‘ummuu’dmmau“amﬂmmamammmamﬂumizmﬂm

S

A [} = Ya @ I o a a
ﬂif]hlll ﬂ?i@]i')i]ﬁf]ﬂi’)llﬂQﬂ?iﬁlf’]i’g‘ﬁﬂ1i1/]ﬂfff’)1jﬁﬁﬂﬁ'luﬂis‘iﬂﬂﬂi'lﬂﬂ'li‘ﬂﬂ‘ﬂ Judmrutuuazmsitlamwe

fe

Foyaluaumsdu msiszluanumnzanvesnanmsiydFnnems luaziszunamanednusienisnig

a A g o £ 9 a < Yo o dgl a =R ~
mmumﬂumszmﬂtg %Q@Uiﬁ?ilﬂuﬁj%ﬂﬂﬁlu AaeAIUMIUITHNUDIANUHVIZTUVDINITUEAITIINTN

o a v Y A o ' vy A g P
u'lLﬁuE]iuTUﬂ15NuIﬂUi'Jil "U'l"l/‘lLi]']Iflf@ﬁ]'lﬂ'li@]5'Ji]ﬁﬁ]’ﬂ@\?ﬂa'l'ﬂﬂm@ﬁiqﬂﬂlﬂummchE]‘(’J'NL“HlﬂSﬁﬁiJiuﬂ'lﬁ

< Yy Y
UFAAIA NV UUDIUVININ

< 1 a dy a v A o o A
{JIWWL%WLW'L!’JN‘]JﬂTilﬂu%WﬂﬁuuLLﬁﬂiﬁWUgﬂﬁNu W IAUN 31 TUNAN 2545 1AT 2544 HANTITAUUUINU
a o v A Qy v A @ ' = a o A < < a o o w
Llﬂ$ﬂigllﬁNuﬁﬂﬁWﬁiUﬂﬁuq@iulﬂﬂjﬂu‘Uﬂilma%ﬂﬂlﬂﬂ‘ﬂitﬂﬂ Tnina uonsea ADNYULATU 1NA (WHIvU)
aw ao A 3 a3 A 3 o o d‘
HAZUSENG0E LAZIMNIZVOIUTEN Inina ud e ADNUUIATH 1NA (WH1BU) Iﬂﬂgﬂé]jﬂﬂﬁ1wﬂﬂﬂiiuﬁﬁ$

o 3 v LY C!Ciw Q'J
dfyamumanmstgdnsusena i

ay ¥ J < ' 4 ' a 9 9 9 v VY o { o
Tﬂﬂﬂmﬂumiuammmmuaawﬁﬁau%mwmimummu GUWWHH"UE]Gl‘HGUE]ﬁQLﬂG]LﬁEJ’JﬂU

o

mshuiing laimalasunamTeemstynersumstasadEuldluseningg 2545 awiinan13lu

nnomalsgneuaumsiudo 4

fquM @AgIsTIna

&2 @

doulyFTUOUYIN aUNIDeU 3516

Qg

=psdvy

VSHN §117NU BUdN toud 89 $10a

o
AFUNNA - 7 QUNTNUT 2546



a o A <] < a ) o w aov 1
VIEN Tnimia udasd AouytiATY 9109 (UHIFY) LazUTENG0Y
RIS EP A T REIST!

Y v
dmsvlaugaiui 31 Sunaw 2545 nay 2544
nannanlumsdamnaunMstusIn

4 Y Y H
awmsius i 1dsaivuTassausumstudmSutlFugaiui 31 Sunaw 2545 uaz 2544
< a o o

a o A < @ a o aov 1 @ Y
VBIUITHEN I‘ﬂ!‘ﬂa UDALEE ADNYUAYY DA (WHIFU) (“UTHND) LAz UTHNYDY @’I\W]'E]Ul‘l]ﬁ -

QU

o P AA Y o A
8n3130eazNneuy ANHAULVDIFIND
2545 254
Aa o 1 z:'cﬂ Y a o
ViEmgesnneru IasuTEN lnsns
a o a < o w a a =
V5HN Daa vy F91) $10a 100 100 vsmsnamsudlanszouusulyd
v
V5HN uNna WSomwosa e 100 100 VSIIAUNSNG
a o a d o w a o =1
VSEN una dunedun fa 100 100 vsEndasmu (eanzibenluilszms

Western Samoa 1Umsidu 14enaiiy
IMToYANIgoITN)
a o Ia o w 3 Y a Y 9Jq Ia a @
VTHN UNA 103 100 100 100 dunuliusmgnmd 19 Imganniua?

(rgaautiunams vl 2544)

Aa o a a d a o o o

UTHN 8ANTU U 9199 100 100 Wanau
a o d A A a a =
vSEN una Tlunud 93 100 100 ganamsu (anzieuluilszma
4 4 a 9 a
e IHaUA AWMU lFanaty
IMTBYaNIgoIuTN)

o Aa o w

55N 30179 poule Dang 3109 100 100 WennedImIsuNIng (e1msdninaiu)

goANIA LA IIMITEHINNUN T sed1RYyveILTENduazuTndos simaiyTues

RuasmuluniindeslusunsSuvesuSinanuaiuvesdiequvesuitindes lddasonain

AUMIQUTIVNED

a -4 Y a o & 1 a d”a o 9 o w
ﬁumwauaziw"lmmmyw G]Ni311E]gcl'l!\‘l']JﬂWﬁNuiflll‘HﬂﬂL“lJuiﬂfJﬁgi 98 1ag 98 Ay

(2544 - Soaz 96 1AL 98 MUFIFL)



v
A a

a a o ' 1 Aawv a a) a o w a o a o
IUNINUVOIUTHN0oa0LHI ABUTEN 101778 solla Jade 3199 uazusEn Naa Inu

1
= @

[ o v A ' a dy = a [ @ I o
¥o1 911a mamgiuwmmuswu “dﬁﬂiJfJﬂﬂﬁu%iWéji’JiJ & TUN 31 FuNAN 2545 1Wudmou

]
[ =

9 9 =\ 9 o Y= Qy I~
802 AUV (2544 : 567 A1uVN) waziiveasie lasaudmTulaugatui 31 unsian 2545 11
$11U 599 AIULIN (2544 : 531 314V IN) taz I UIUMTTUBRWIZVIUTENA JA510 T 150IHaUA

a Aaov 1 o 1 & o = as Y A I o I o
nunnuanuluusingesainandaiuinlaoisaauldde o Tui 31 Sunay 2545 iHudwau
211 A MUVIN (2544 : 126 31UV WWNMTRIUVBIUTENGooRINa1IAT 19801 TnodaouligTou

[ 1

FUIUFUYDITIINTAI 9 VOIUTHNGOIAINA1IFITINOG IUIVNMTRIUTINUAZIVMTTUR NI

I 9

a o YA Y v AN o
GIJ@Q‘]JiE‘V]"Iulﬂi]@@ﬂuiwﬂu"llﬂﬂ@ETEJ‘UU‘EUU%EJM‘L!

Yoyaialil

Y

2.1 veyamlivesuiima

viEnavanzdowiduniinumsuifanioldngrune Insuazaanzioulunaia
vanninddan s 1udl 2538 uSEinadsgneviemslulsemaneTaoduiiugsnonanlums

a y v o ] o @ 4 a
Trusmsmsdems 1famounaziaswiieginsal Insdniiilodonazginsaiiasy

v [ 9 [
NoguouTEnamunIanzioudiod a1 1avi 333/3 81A15%8 aUUINNIATIAN

UUYINATIRNY L“Uﬁﬂi{]%ﬂﬁ NTANWUHIUAT

22 dyanldauiumsIdusmInganinauszuuaga

Y Y o o Y A

2.2.1 lefud 14 naednieu 2533 vSENa 18 ihidyanfunsdearsuraszmalng
“nan.”) “lumiﬁ%m"uﬁumi“lﬁ"u?mﬁ‘ﬂqﬂumﬂuizummqﬁﬁmaiéfﬁ’mmw
mslfuSmsIngauAussUUwaga iy nam. Cdaanduinu?) uEnagniuiios
FoaTounssuaniluniesdonazgunsaiildlunsduiumsdananldiu nan. Tae
Tifayam mB yaswivsuAannms TeunsnddudananazGondise 1800 nem.

o <3| = oA ~
Tagtiuiin Pidu-miyasunusesenauain nan.” Tusuga



2.2.2

a o o o < o o A a y o {
vsEnalasududninduszezna 157 vag lddrdgyaud lunwauio fun

23 NINYIAY 2536 Az Iud 22 woAIN e 2539 Tagvereszeznaiduiunsn lasy

o w @ 1

@ I = = a ' ~ A a <3 9Jq ¥
mlﬂmmﬂu 22 °1J inag 27 ‘]J@ﬂllﬁW]‘U 9@]51ﬂ1ﬂiﬂ15lm%ﬂ1‘ﬁiimufJiJVl!.‘iEJﬂLﬂ“]JmﬂQGlGH

v
v A

smsszdedldsumsondann nan. iEnagniuNzdeslfiaamdeimuanis

Haz MBI TusuAINd Y

[ 1 a

9 v
ﬂ?‘ﬁiﬁJ!uEliJ@NﬂﬁTJﬂﬂﬁnﬂﬂTﬁﬁillLuﬂilsiTuﬁWl@ﬂﬁ?@%}@Elﬁgall@\‘li”lfll'lig]}fmﬂﬂii

@ 9

Y
Y a 1 1 1 @ 9y F) 1 19
TMusmsamudaaudunegslavzuinni ’fJG]iTiﬂﬂagell@\ii1ﬂvlﬂ!m$ﬂ1‘ﬁﬁﬁ\llﬁEJ‘JJ"UL!

1S5

[

v v
aronms Iusms luuaazthiugatl -

(M9 - A1UM)

giil 8n515eazaell ssauilouduseiod
1-4 12 22 94 154
5 25 353
6-15 20 382 014 603
16 - 20 25 748 94 770
21-27 30 752 94 1,200

3N 135 us e 1usMIaana1 e un 16 Mueneu 2534

d‘ [ d' a a o Y Y o 9 [ o [ I'd 1
LWDIUN 9 WHAINIYU 2538 ‘U'i‘H“I/]"lvlﬂﬂﬂ“lmﬂl’ﬂ@]ﬂa\‘]ﬂﬂ@ﬂﬂﬂWiIﬂﬁﬁWﬂlLW\iﬂiZMﬁ

v Y A 9 o a o & ao Y 9
Il‘VIEJ “nen.”) Glummﬂaﬂﬁ NneN. Lﬂl”mfz)‘ljuﬁmmﬁuamiywﬂ Gﬁﬂﬂﬁi&l‘ﬂ"]llﬂﬂ@ﬂ“r!u

@ 1 a o Yo <3| o 9 1 Y v
awiylvnivesuTEnaldny nem. Judau 42,829,050 ¥ yaams1 13quaz 10 1
Tag nem. lidosszauainanliunusinauasdiala vsEnadenmsswanu

q

v
=2 =

(% 1 1 Y a d 1 Aawv [ 1Y W 1 < a [ -4
F’Nﬂa'nfl]gﬂ@iﬁlﬂﬂﬂigiﬂ"ﬁuuﬂﬂi‘ﬂ‘ﬂﬂ muuy‘aﬂmumﬂanmgﬂuu%mﬂuﬁu‘mwEJ

Tutiay® “mnnuilen” tazdaneluszeznaividevosdulnuny nan.

MINMTIWAINUAINGTI NAN. LAY NAN. anavaansssudlony1elsens Iy
Aa o Y 1 =} A Ao Y 1 Y o 2 [
v3Ena laglianninarsssuiounuiinaszdeanig 1iny nan. mudyyrduilniu

v Y
(Auarui nan. azdoanaliiy nam.) dail -



2.2.3

(MU - 31u1M)

Y

Fqugaiun R RN ERRRIRY
15 AU 2538 173

15 NUEIBU 2539 455

15 DU 2540 662

[ =1 L=

15 NUEIOU 2541 D4 2554 827 (901)
15 AU 2555 579

15 NUeIBU 2556 248

[

v y v Y Ao o v X o & A o
ﬂl@ﬁﬂaﬂﬂﬂﬁﬁu’iguiﬁﬂﬁyﬂqﬂﬂﬂ’]WiUcﬁﬂﬂucﬁ\i ﬂﬁﬂ.ﬂ@@g‘lui1ﬂ1ﬂﬁgu1uﬁﬂe}iy1

U a

Jd Y 2 o o A Y A 9 @
mnnean. Uszaaarzviequnieluszoznal 3 hivuaiun nan. e uaiyves

3N

Y
o/ o a %

A o A 1Y Yy 9 IJqQ Y a [ Y A
LUBIUN 22 NUBIEU 2541 NFN. ]’lﬂllﬂ\?ﬂ’ﬂi\lﬂigﬁx‘]ﬂiﬁﬂiﬂﬂ"]ﬂnuuﬂ'ﬁﬂﬂﬁT@ YYD

Y ¥ Y 9
NUMUUVDANAIVNAY

ms leuansuazrthnundiuamdyanlnduiunms uTmsingauuauszuy

o

1 9 Y 1 Ao J a v Ia o w
wagmﬂmmmnm “bzuaﬁ ADNYUUATUT LFDIIT 1NN

4 @ { a a o a o J a o J
Lﬁﬂﬁuﬁ I9UQUIYU 2539 UTHN NAN. UASUIYN ul]ilaﬁ ABNYUIATUET

]
v Y A

I o w o a A [ o a
wosad 310a (‘wes?) Idinidy g Touanfuazuihfawdgygr i utduns

2ty
4

14T msIngauuIAuszULagals Iaeusana lasuaudusenain nan. v lou

Y a a

a a A v o a !
ansuazrihfawdggr IddudumsIqusnsingauuauszuumaga1sn ey

A TuTad Digital PCN 1800 119au1un wes v5inaae 1d5uSuasuunusiviu

Uiz 2,250 A 1uun 9110 WS anmsiusEnaeyna i wes 1dinseuensde

a13v03u5Enauaz Toudnsuagurnnundiuamdyan ldduiunms Iiusnising

o9

129 Y
ﬂumﬂmwuwagmﬂw



2.24

Y
Tuide e 2541 v5Ema Ididduiiumsandninssusiseuiiningnd
o @ < a o o o o o a
wo3 WCS unuTagiiuiiniufiusielaud vsEnavgasuisielddmsusmoutu

F4

Y 1 Y [
AMABULNUADIN WCS Adua lasanafamvedt) 2541 nagaedrseunenilasdooz gy

o o 1 Y

FJ
3 o 1 a o @ ~ o
wus v aewuiEna lahidyalsuTaseadmiilu wes nunguddenu uag
Y

Q q

A3

Y
A A LK%

wcs TagusEnaldenviniednanualy wes uazusena'ldsulauandives wes

U U

Y Aao ~

1 I~ A aw [ o g
9813 lsnawanmsnusEnasuTougnives wes ldusEnatinszyniuluns

U

1 A a [ 1 1 F) = 9 a @ Y a [ L
ﬂWﬂﬂuNuﬂ'igﬂUﬂWLﬁﬂJﬂNWﬂlLﬂQﬂﬂﬂﬂEﬂﬂﬂﬁNﬂﬁEJﬂLaﬂﬁﬂlﬂﬂﬂﬁi%ﬂiﬂﬁiﬂiﬁ?‘l?ﬂu

o

a

v a  d a Y & o Yo KX o A
MevasnadluRuiszunm 62 druum Fedal ldtunntind

Qe

[ 1

Tuiud 10 wmow 2541 v3EMg IdhdyauaRs “Sumud I usms” (Airtime

ey

) o w

[ a o a 4 o a a
Provider Agreement) NUUITEN DUADILUFUIUA BUUYITI INA (WHI1FU) (“TIEC”)

[ J 9

4 I Y] a .. . { a
ol IEC iHudumud14uims (Airtime Provider) sz ludgamngnduauves

E] [T U

2L o oA

IEC &4 IEC davn lanmelddyandununiesmsaaiady WCs audaiui 10 gy

) = o 9 Y o o Yq ¥ a i T A

2541 uazgnaluuf IEC vzdan i Idnelddygrdmmudldusnsiauaiui
I ] 4 | [

11 wweu 2541 Wudu'ly Tas 1EC 32 1d5unatlse Tominouunuiluonsidosazvod

Y Y a
fJ’f'Jﬂ‘ﬂfJ]lﬂ%1ﬂﬂ1‘5’€]®ﬂ1‘ll!!"l]\1ﬂ1ﬂiﬂﬁ

ms leuansuazrthnundiuamdyanlnaduiuns iuTmsingauuauszuy

1 Jdq Y 1 A o ana o w
wagals InunuTEmM adnea Irlu $1ra

A o

HoIUN 19 WYATNIBU 2539 VTHN nan. LazuTEN Aveea 1Wu $10a (“DPC”)

D.

o

ladhirdayan Toudnsuaznihnawdyanlddwiums Iusmsingavuauszy
1 J a o [ a a a { o
iwagats laouiumaldasunnudusenain nan. W leudansuazminawdyanld
o a a a 1 o’d‘ = ..
audumsldusmsingauuiauszuumagalsnidimaluTad Digital PCN 1800
A ]
vndauliun DpC Tasusinaanasenandyaiuasnsdunuioialiusnising
" Jdo a o J o o v
ANUIANTEUUIHAGAITAVVITEN 10150 ADTIeHu 917a (WH15U) (“Samart”)
1 o A = A o oA Y Y a a (4
nouiud 16 Hurawn 2541 noTud prc lAmlaldusmsingauumauszuuiwagars

9 1o 2K
ua’;umuimsamau

! Y @

A o A A o Y Y o w o A A A
WDIUN 7 UNTIAY 2540 ‘]_Iﬁ‘}:lﬂ"lulﬂﬂﬂﬂ'l YW IUNUUASTYYIOUNINYIUDIN

v ¥ Y
Samart t1ag DPC #932ui30u ludaae li



2.3

(M

(V)

()

'
¥ A o

V3N492 1a5UE U UUNUIN DPC $1uUTzu8 5,400 A1ULININNITA
a o Y 9y A [} 4' a o a A Y d'
v3Hnaeua i DPC HinTeuensdomsvesusEnanas Toudnsuazniinm
[l [ o a a a 1 Aa o
vndruawdya IdduiumsIdusmsinganuauszuuaagas 14 u3Ema
[ Y o [ a o dy o I [l o 9 Y
SpinelddmsuSuimauilusud lsvanuiudiudnandunuisId
a o 4 % o o a { o I~
UsM3 Insfni lneneesiuianoaeigduiniu S1uausunsuiuil 2545 3u

uRuszIna 235 AWM (2544 : 235 A1ULIN)

A

ANUINNTSVUIBAGDTT

2 ]
NNMIINENTYWAIRIAWNUAIA THDTA1IN

=

PINYAURUS VAN

o

(Service Provider Agreement) 1) Samart TasNuTENI9L

Be “

Qe

@

A ANUAINAN

hoj

Uszanar 1,238 d1uun 19un Samart nelddaya e

U349 1850151910 Samart d1isus lsgnininmsduiiums lugiugdumu
H 2

(Service Provider) 3ufviuimsoniandyauasdsdumuiinatinuly uFima

v 9

9 ]
Sufneladmsuduswanilusus lsvanuidluse1dou Tassudluil 2540

oy 2541

A o A a o Yo o Y A a Yo o A a 9
WBIUN 9 A1l 2541 mymvl'lﬂmﬁmmum”lmwmm Tﬂﬂllﬂiﬂ‘]ﬂﬁgﬂul,ﬁu@u

251

vudunsuimuamudyyan taglddruaadmsutiuaouunuaIn DPC 11U

Uszum 10 MuSeganigowin uaznldsunasszeznarfiszAutuasuunu

A9INa

A o aa o w Y Y a a s A o
UTHM Avmea Iu 911a “lmﬂﬂ“l,w°uimimqﬂumﬂmzummagmimmu

=).

16 1AW 2541

i o A o v &
Lﬁ@’J‘Hﬁ 28 UNTIAN 2546 ﬂi31/]i’Nﬂ"liﬂa\‘]hl@gll’f]’t']ﬂﬂ‘i&’ﬂ"lﬁujﬁlﬂiﬂﬂﬁﬂmﬂﬂﬂiﬁ

a o v Aa [ < a a @ 4 4 =1
assnaniadvsunams Insanuay Tasmsdarnuainiamsms Iiusms Insdnnmaoun

MPassnania

=\

[

] 4 a @ I'd a o 1 I
Tudasidesas 10 ve9318'ldn 1d01nms 17 uTmMs Insdun mBdasswaniiasinanaznotlu
daunninarsssuiouiusinaszdesnielnunnan. awinan A lununema 2.2.1 Tag

viinarzdenihdimiassnenia ldunnsuasswadannidon



3. aydulamemsiigind iy

9 =

Y 4 H
WwmstuiTaiduauuasgiunmstadndivua lasguiauiniaBuazdaoutin®

Y )

@

Sveynauvlszma Inouagaunsz vy an1siy® Wa. 2543 1A IUNTTYTAING1

o9 o o

o d? 9 & dd! v A J
ﬂTﬁu@ﬂJuIﬂﬂi%ﬂJT@ﬁj}TuﬂTiﬂEUUGBGINTE]E]ﬂiﬂﬂﬂmzﬂﬁiﬂﬂ"liﬂ']ﬁiﬁ']uﬂ"l'i‘Uq}lcﬁigﬁﬂiﬂﬂiglﬂﬂ

[

I dy 1 12 zﬂy F) =
(International Accounting Standards Committee) uJuWugmuazmuiwmumuammizﬂmﬂﬂamu

Auua Mty Fnernusaneuunumingu tazmsignernumssuuaz Jayanuniodio

=

a 4! = [ ] Y v v a 9J d!
NNNITNU G]NllWliﬂTuﬂﬁ‘]JﬂJu“]iuh/]EJEJ\iuliJ?Ji"]ﬁJ\iﬂ‘]J ngﬂﬁlﬂﬂLNEJGU’é]yla‘]JN‘ﬂﬂﬂﬁ‘ﬁf\ilﬂﬁiﬁﬂ!

mstad Ineds bidmualiitlame

&Y o o %

[ 2
uTenemstydndiAyvesussnauazusEndes Insagiiiaae liil -
31 mssudnela

a [ I 4 a
s1e'la91nmsliusms Insdunoedluse 1o 1 1% usnisuda s1e'ldanmsaneas
vsmsudaayamausia luludidududvesduiin lddswennazumsnla 1dudmas

nnndauan 510 lauaas 1 Tae lisumByaaun
32 Quaanu

Ruaspuluuiindes (luaumstumwizvesusena) uaasyamamisdaiuldide
1 i a 1 1 A I ya o o
pavianuadIuimunIyanituauizuaauiuniidunteldwide “drsowavianu

nnRuau vy Engey”

a A A g a ] [:{ Y = a o
N’Ha\?‘lﬂlﬁgEJ?JfJ'l'J?J'Ll‘V]ﬂJ'LlNLla\‘1‘1/]Llclu1/iaﬂ‘1/]5WElblllﬂ’J'l?Jﬁ@\?ﬂ1i"U'€]\3ﬁﬁ?ﬂ“]f\1‘UﬁH‘V]"l

'
a v 9 1A

A o o I A Y ' A &
ﬂﬂlﬂuﬁaﬂ‘ﬂiwEJ!WE]EUTEJLLET@Q@’JEJI%IﬁﬂNJﬁ‘ﬁiill LAY iuammﬂasmuﬂauﬂuﬁwmi

Q U

' . YA g Yo 9 o Ao yra 2 A
!Lﬂﬂ@]'NW'lﬂclUﬁ'JusUE]\jlﬂﬂﬂﬂluﬂ’]ﬂslﬂW']sU@ "ﬂ113/""’]?‘]V‘!uwﬂ\?ululﬂﬂelluglnﬂﬂ']ﬂﬂafJ‘Ll!!‘]Ja\T

J a [ [ -4
yjammamuamuiuﬁaﬂmwEuﬁmnﬂ"

a A A a A 1 1 9 £
NuamuizEJ;”,m’mu‘ﬂLﬂugﬁuaﬂnuiuﬁi1ﬁwsnum"lmgiummmqmimamam‘fm

a o A

< a o a o % J
‘uwwaE)Lﬂumuamum‘lﬂuﬁmﬁwimmu ‘Ui‘hl“l/'l"lGDZ'UUﬁﬂGUWWV!uﬁnﬂﬂWﬁf’%}@fJﬂWJﬂ\‘]

v
@

a o 4 J a ' I
Ruaanun l i lsnanuieyamuesduasnuanasediuilunmsniny



33

34

35

a Y A
auUAINNLYao

a Y A 1 a9 2 d' 9 1 1 A U
AUMAUNADLTAIYANININITININUY OAFAUNUDURAYLALIVINOUDDNNDU) nioyan

a

a

~ 1 Yo kY 1 1 c; '
’Q"Vl‘ﬁ‘V]ﬂW’I’J1i]85qﬂiﬂllaﬂllﬁ08131ﬂ%$ﬁ1ﬂﬁ1

~ v VA A o
ANHUMINASAUNDTIHAITYIT Y

k42 [ Y 1 }
gnuiinsdaasuyaiigninee 1450 usEmaasauienilasdorzgydimsy

2
= Y o A o 1 =

1 4 E4
Wa"lﬂﬂ‘V!1!I@]EJ‘]Ji?‘.ﬁﬂJ1ﬂlﬁ®1mﬂﬂ"ﬁuiﬂﬂﬂ1§!’ﬂﬂmuﬁﬂﬂgﬂ'ﬁﬁulllllﬂ MUIUAUNDAINATIU
9
o S g

2 @ g e a
dszunavunnldszaumsal lumsnuuitlueda nazananiuzilagiivvesgnriinanig

Q

% d'
a Tunluauaa

Aa ¢ 1A
Nnau Eﬂﬂﬁ!!a$Qﬂﬂ§m/ﬂ1!ﬁﬂui1ﬂ1

a J 4 1 v @
ﬁ@uuamyjammmmmu @1ﬂ1§!tﬁ$@ﬂﬂﬁmLlﬁﬂﬂlluaﬂ”IﬁTiJiTﬂ”lnuﬁa\‘]ﬁﬂ

[

D-

1 @

[ 9 dy 9 A A F A A F
Andonsimdzdy 111 UAINalszneuale s1mFeuazAunuiineIvod e 14
a [ - A 1A [ <
dunsndogluanmniouiazldauld Aunulumsdomuniolsuljsdeilusinmuues
a v 9 ] A 1 Y1 ° A
aunsnd mldnelumsseunaudotumldneluasilsnanu simmuuazandonsin

a v A a ) | v A o

azauvesdunindnianldniovisrzdasinuigoonnniyd s1lsuSevianuainnis
o ] ] o 1 4 d o
Smsazsweglusumlsnanu Audeusiaveseimsuazginsaifiiaanamulag

9
an a v dou 1 ~
Mduassnmegmsldaulaslszinavesdunsndaae 1 -

91013 201
arnlsullgeomsdninau 5-151
ANFMILm DAY U

Iq 9 o A 9 Y
gUnsal s lumsauiuauaiuayums In

VIMIINGANIANTZVLIFAQETS 91gaumuiag 107
drulfulemsaaisudadyga 207

a v d A =~

aunindonisou 51

a

Tuimsfaauaous MU UNAL 1ANTTEHINN AT 1AL IUTEHINAD AT 1AL

d 1 a 3
Qﬂﬂiﬂli%ﬁ?ﬁﬁﬂﬁ\‘]



3.6

3.7

3.8

mAadHIE

Y ¥ o

a 9 o o = ] ad Y [
%ﬁﬂWii‘BQﬂﬂiﬂ!iﬂ@@UfQ% ﬂm‘ﬁu181ﬂﬂﬂ‘ﬁlﬁuﬁi\1ﬁ?llﬂwﬁll‘ﬂﬂiu

)

1 9

Y Y &Y d! = [ d‘ [
A 1%¥91950A A1 UFY mu“lwmulum‘lmmmamum%mamﬂmmmﬂumswama

s¥UUAOF YD1 (transmission facilities) AMWAIUITLUDADNNUADS W1ANUIINNIT lanouU

+
@

auaniunouasuimua asssudionlumssanidug vazasssudonlumstasimie

Y Yo o , ax 9 = = 1y A A
‘ﬁui‘;] Glﬂ%’]WHTEJI@?J'J‘ﬁLﬁuﬁiQﬂ’]&ﬂuﬁzEJZL'J@’] 29310 ﬂuammmqﬁuﬂmum‘ﬁaa

a

A

a v ga =
ﬁumwamuaummeu‘lmﬂms AUYY

a L4 dya A A v v A o 4 1 o o A
ET‘L!‘VIiWU/WUﬁuﬂ"IBNullig]}iﬂﬂ?i@]ﬂ']Jilflﬁlzﬂ1u3mﬁuﬂ1ﬂwﬂllﬂﬂ¢nﬂ"ﬁjﬂ31fl a unlu
4

@ a @ a [ ya Qs/l 5
dUfa 38 “ri’J'Nf'ﬁWUﬂTHSUBQﬁUT] INY w?aviﬁﬁumJi1ﬂmmum%mamumww?wﬁﬁuuu Gdﬁﬂ

1 ~

o v o A ' 4 o S
wivhiluneldnduiedaiyFiiualdiead weneldamwisasuiifusielday

b

Re

= A

1% 1 1 $ a a v 3 1 [ o
Uszmasuginsusealdneniuin Ainatueswagdermilualdiie laudar lumsd i
a2 A Y
Mdula

v
@

ao o Y ' ) Sy ad A o ¢ Aa 9 v oA
Uiyﬂ‘q51_]?,“@&‘5]ﬂc‘]'Nélf'gﬂi']’)‘ﬂﬂﬂ\‘lwﬂﬂ’lylﬂuﬁuﬂﬁwﬂﬂ']yl\juhlﬂiﬂﬂ’liﬁﬂuﬂ]u%

1< U 1 J a o =

mintanuduld ldaeudrauduounusngaszimlsnaminnmsduiduanuluouing

9

= ~ o A [T:4 aa 9 v v A v 9 N Y
!,WfNW@‘V]fﬂzu']ﬁuﬂinJﬂTHNullﬂiﬂﬂ’li@ﬂﬂiy%uu%’ﬂ%ﬂﬁziﬂﬂfuulﬂ

Y

a [ -4 dya A A 9 [ o Ao =S [ J= =N Jan
ﬁu‘ﬂﬁwfJ/WLlﬁUﬂT}:INLlllﬂi’i]fﬂi@lﬂ‘]_liy"lfﬂ'lu'lﬂl"UuG]W?J@ﬂﬁ'lﬂ'l‘kllﬁullﬂuﬂuﬂﬂaiu
8931 3owaz 30

v v A

v v
aTeemsTydidu ldamnasgiumstydndsemeald lasauamintayFuas

b

e

v W @ D2 o

Nﬁ’li)‘]_l1]fUGIﬁ‘]JE]‘L!illW]llﬁ\i‘]JiwmﬁhlﬂEJLmENhlll]ng]} Wﬁﬂ\iﬂﬂ@]WllWi%iW%‘UﬂJﬂJGlfﬂillﬂul%

o o

WA 2543)
Ruasienslszma

i < a [ % a ¥ 1 [~/ a @
srminduRtuasianalsemaganatruszri19d ldudasautdutuuimiasldsa
A v AAa a v J dala A a 1 o A
wanagy o Sunnnasens aunsndrazuiauniutuasienalszmanavas o Junluy
k4 13 a 9 o A o A 9 ] Ay ¥
wga ldulasaniuSuumlaeldoaswannlaou a Juilusuga Auuasienisildanas
Y ~ [ Y o Y T3 a Y o d' Y [ q’z’
dasuanasualraninsusuas Bazudasandutuuimiaslssasin laanaanuiivumy

f'lsuazuanuiniannmsdounlaslusaswanaon1dsweglususilsnanu

-9 -



1 ~ 1 & g 1 J o A v Ao o v
msssutounsodivaaruilunaneszriwoasuanasy a Juiidaguazons

= [ Y qg: o v o ] I Y A 1 Y ° as
Llaﬂiﬂaﬂuaj\i‘ﬂuﬁ]‘&fgﬂﬁ\iwﬂllagﬂ@]ﬁ]TﬂuWﬂlﬂuﬁWﬂqﬂﬁﬁ9ﬂ11%§]181uﬂﬂﬂ115ﬂﬂ@nu1ﬂEJTE
o Y

9y A A
LHUATINUD YT YUININYIVD

£ [S]

39  flsdedu

v
[ 14 o

o 1 Y &y o o A o = @ =
m‘lmmgumuwugmmuamT@ﬂmiw15m”l'iq‘w‘ﬁmmuﬂmammummaﬂ

o

v v
arnhminvesquaignesneglusz i

o

o v 9 o o ° Aa o v A [ o
i lsaetullSuandiuiaTaemsmani lsgnidmiviivasndsuliawansenuves

C% v

] [ 9
Hemsinernuiuaiyioumnlivasdrenasivvessuduadydandearaimin

o

v
=1

] v Y [
neoneaglusznindiuswudundenrniminvesiuaiyfuiinae1sdesoontile

Yy 9
o = 1 [ v a S o
wilasfuadgiieumnlsuaansauliidugueaniy

3.10 mslddszanamsmaiiay®

[ v
Y= 5% @

E)
Tumsdarnaunssui iy llaumdnmsdaansusesialy luuensalfheusws

o

9
p19d09 19 UszuiunisuaznsavduNAgIL Felinansenuaesiuautuiuaaclu
1 Y

9
\ﬁJfﬂ‘JNLlL!,ﬁ$W3J18Lﬂﬂﬂi$ﬂﬂﬂﬂﬂﬂ1ﬂ\‘]u ﬁ\iﬁuNaﬁtﬂﬂ"ﬁuﬁ]i\i@WﬂLMﬂﬁN1ﬂ%1ﬂ§1u’lu

nlszna’d

msnlasunlasulamnamsiyd

o @ = 14

lusgninlasmanauvedd) 2545 vsEna lalasunlasuTovemsiyineanunicu1a
2

2K A -4 a =1 o

somsdaty® Tasuitna ldduiindunswimidunbtuldsemsdatiydnnernunatanaig

v :
(3 =} CY

N
4 Y @ = v A A v A A @ a2 Aa Y, a o
mmmwaiwaamaamwma;@mmmtyﬁmuuw 56 1393 “ﬂﬁiJiUﬂf!ﬂfJ’Jﬂ“]JﬂTHNuulﬂ” UIENA

o R ' 9/

Tuinwaninmsulasuuleuemstiydainan lasdsulysnui lsazauduilonuazalsudou

1 9
v a =

nawumsRunuaaslsowneu’ld a 7 Tasdoaiounusyna ldtunnabtuldsenisda

v
% v ' Y a o

v 9 v [
wiawasudu mslsvdgeinldusimalimlsgnidmsuilaugaiui 31 Sunaw 2545 anas
<3 ° Y 19 ° Y aw A o a o o ad o A
Wus o 47 A (@aas 0.10 vmasiy) uazi liuignais lsgnidmisuiaugaiun

o < o 1 a
31 FUNAN 2544 anaudUI1uIU 273 é}']ull']‘ﬂ (M99 0.58 ‘]J'Wlﬁf]ﬁu) waazauvesnsilasuuilas

v
[

v A w J 4 9 v 9 A v AaA
UIEJ‘]J'IfJﬂ']ﬁUﬂtj%ﬂﬂﬂa'l’lvlﬂllﬁﬂﬂ"l’liuﬂﬂ“uﬂ “Waﬁgﬁllﬂ'lﬂﬂWﬂﬂafJuuTfJ‘]J'lfJﬂ'l‘i‘UﬂJu"]ﬂﬂfJ’JﬂU

mstyFanEkula” lusuuaasmsnasunlasdruvesdnoquids

- 10 -



% CO S v
ﬂﬁi)ﬂi]i%!ﬂ‘l’li'l‘c’lﬂﬁﬂiy‘liﬁl?’m

2 H
A A A

o A o a o = 9 a ' YA Y g
U IUN 31 FTUNAY 2543 mmndlm;u%ﬂumm@ﬂmum’u*muiuﬁmmm@aavgmﬂuﬁmmi

]
AN

nenaenInlutig® “fuvesusinanoe lasustndes” $1uau 1,972 Suum Falasmwnanuan

¥ ' Y o Y A ~ v o A
ﬂ’]iﬂnﬂﬁu‘U’Nﬁ')uﬂf]ﬂhlﬂllajﬂ']ugu 1,947 a1UUIN El,u]’l@ﬁinﬁ‘ﬂ 4 "’U@\Tﬂ 2544 ﬁﬂwﬂﬂuﬂﬂm%!!ag

P
v 9 A A

9 v Ao 1 9 A wa A 1 Y
AaeutinFsvoynraurslszmalngldeonuurlfiamnerduiudeaueonuilui Taslduen

q
Y H Y
a

Y dy A @ 1 v o o v W 1 =1 v A Y A A
anuIINMIVIeRudgeauaina lini “srlsazaw” duiudminaadluigdquienu vl
Y ti'g A Y o mnm vy 2 = o o o [ a o @ de A @
mwzRuigeauuddelulaveoen 1 deezlinatisdudmsvaumstudmsvilaugalunsenas

[ F4 '
Tui 31 Funaw 2544 nndlsemaili liusEnadeaasuulewetind Taelsulsnanuain
g [ 1 v o o Y IS {

msvedudgeaudnaniuilsazauduil 2544 msdsvilgeiidedlumsnlasumlasuTeuens

v Aq Y Y v 9 o ~ [l (= 1 1 YA 9 A
s lddeandesnudeimuanisemelni uaz lulinansenudodiuvesdneiulagsmiiloann

<3| ~ @ v A ]
L‘]J‘LJL‘INENﬂﬁ‘ﬂﬂﬂﬁ%mﬂﬂﬂﬂﬁﬂi‘g%iﬁﬂ

¥

= 4
gnHUMsMm
(MUY : VIN)
JUMTRUTIN JUMTRURNIZUDIUTENAD
2545 2544 2545 2544

4
anuiimsfawTng Insdwd 3,178,568,199  4,072,642,804  3,178,568,199  4,072,642,804

dy Y 99 ¥ Aa o
gnuHMING1AuTms Tnsfnm

Tumadseme 345,146,758 284,005,645 345,146,758 284,005,645
gﬂwﬁymﬁﬁ’mﬂmww

n3oa TNt 91,118,960 424,334,838 76,677,127 408,898,319
gﬂm‘fmﬁf’ﬁ%iu 103,027,343 96,995,072 45,127,473 41,494,940
59U 3,717,861,260  4,877,978359  3,645,519,557  4,807,041,708

(1,307,540,286)

(728,833,930)

(1,250,661,909)

(676,911,875)

2,410,320,974

4,149,144,429

2,394,857,648

4,130,129,833

- 11 -



dy Y 1 a o  Jdo g ) Y dy
gﬂﬁumimmmmﬂmﬁwmmuuﬂmumqwummwwz‘lmm

(W18 WHUIN)

2545 2544
1eend1 1 how 1,617,277 2,737,795
A =2 A
1 1Y D3 3 1ADU 198,958 445,458
A =2 A
3 100U D3 5 1ABU 202,314 313,476
1NN 5 A 1,160,019 575,914
33U 3,178,568 4,072,643
' 9
Wn : Auenilaedoaz gy (1,205,540) (635,645)
gnuiimsmiAusms Tnsdned - qni 1,973,028 3,436,998

] 9 F4
viHnauNnaule il g derzgymenasinsayasiulszdudyyivesgnuiinas
o < dy = a o o K A dy o <3| [ Y Y
Usgaumsai lumstiuniilueda vsEnatiuinauienasdeszqailudaiiesazvene’la
N
A Y o

1 a @ J a @ a ' [
ﬂTUﬁﬂ”lﬁI‘VIiﬁWVILLa%W%ﬁmﬂﬁ!LﬁﬁNW@ﬂ‘UEJ’E]@]Qﬂ‘HuVIﬂNGIﬂﬁzLﬂ‘Hﬂ’N 150 U

9 v
~

9 [ v
anuiimsAmINmMInenIed Insaniiuunaweguiinddhse ldaail

(W18 : WUDIN)

JUMTRUTIY JUMIRURNIZVBIUTHN
2545 2544 2545 2544

gnuiimsmdaunusmie
‘Iil}i’)EJﬂ’jW 1 lﬁﬁ]u 26,704 353,049 26,704 353,049

A = A
1 1DUDI 3 1ADU 591 7,582 591 7,582
11AA 3 1POY 49,382 48,535 49,382 48,267

76,677 409,166 76,677 408,898
dy Y ] 2{1 a

9IMiMIAHFe (qnFan

aonidoFosoantinm) 14,442 15,169 - -
33U 91,119 424,335 76,677 408,898
Wn : Auentlidedosz gy (37,941) (40,393) (23,499) (24,956)
anuiimsfnnmsnenies Insdned - qnd 53,178 383,942 53,178 383,942




Y U

7. SiwMsgInanufamsneIveen

] "R
o A Y v K2 a9

VIENAUAZUTENGDOUT0MIFININAAYITLHINAU 1agAUUTENNNGIVEINU FAUNIT04

F4

[ A 9 A S9N 9 A 1 [ o & 1 VA A @ A
ﬂuIﬂﬂﬂWﬁﬂ@nuﬂi@ﬂ?iNI}Jﬂ’ﬂ‘l’luﬂi’t’]ﬂiillﬂ']i‘]JNﬁ')ui’Jllﬂu GlNmuGl,wngmmmmﬂumwauaz

a 9 Y a [ a a [ a Y YA A o 1 I
VIFUM M3 IHUTMsuazsuuTms Nuﬂﬂﬁ@ﬂﬂ”lﬂl!ﬁZNUGlﬂﬂﬂﬂJ 518ﬂ13ﬁq5ﬂ%ﬂ\1ﬂﬁ13lﬂuqﬂﬁn~l

@

A I 1 o 1 Aa o a A A 9 @ 1 :/} I a
N’E]ull“ll!,m3&ﬂﬂ!°’l/]°l/li5]ﬂaﬂiﬁmﬂuﬁ%ﬂﬁmiﬂi‘ﬂ“ﬂ"lL!,ﬁg‘lli ﬂmﬂmmmﬂummuuuamﬂullﬂmnﬂﬂﬁ

Y
=1

ganeaudeu lumsamll Taesaunsoasilldaed -

(W18 : )

JUMSRUTIY IUMIRUANIZVOIUTHNA uTeiemIssimuasIa

2545 2544 2545 2544

510MIFINAVUTENG0Y (FADONIAILMITITUTINNED)

NeFUM - - 58 50 AN

AonITEsY - - - 2 NN 7.1

UMt - - 66 89 dunuuindasimlsfevay 10
aonifotng - - 431 635 WINoIe 7.3

eMIFINANULSEN W V51 glude Aanitaiu Sadua $1ia

PeaAUM 6,316 - 6316 - simaaalaglndifoadusnamgniam
C% =
ToyF
510 ldA15ns 29 - 29 - EALRTRETECTTY
3 Ay ) o o o )
Foaum 407 - 213 - Aunuuindasih lssunils

a o aw A4 o aw o A o a o o o
smsgsneiuusHnneade iy : uSiin g ludaneuyiindu dudaas $ive (unww)

WeFumM 2,496 3,766 2,496 3,766 simiianasiuTaelndifoaiusamu
AMUTMITU - 206 - 206 FIA18NA (AFITNHI BNV VTINY)
) o ¢ v v o v
FoFUM 141 1,524 141 1,524 Tnsfwd : Aunuuandasiiilsievas 0.5
gilnsal : Aunuuandadlsiesas 7-15
MUIMINY 762 256 762 256 Aunuindasitlsdesas 7- 15,
audyan
Ed
aaniinnmIaumsTsIioy
VOLAVHNY - 323 - 323 QUGN 25
5183 FInTILTHnNnetefiudy
X a oy ) o o o )
FoFUM - 98 - 98 Aunuuindasih lssaunils
AUTMINY 58 247 58 247 Aunuindasih lsiwunils,
audyan
VY oA o ¢ ~
Aanaaaagnsaldail
Sudadayau 534 820 534 820 EAGRERILGITY
AIMIIANI1Y 100 120 100 120 EAGRTRETEGTTR

- 13 -



gOANIAINVDITIEMTAINATNAUNT

Vv
gnuiimsmusEmdes

u5EN Gad Iy Fo1 1da
U9

v
samgnuiimsfsindos

Vv
gnuilmsiussng
V51 gluda danitadu dedua e

v
smgnuiimsAFEns w

v ]
gnuiimsmusEniinedeaiu

Ao 3 A o A o o w
UIHN g'lumﬂﬂﬂw"um%u auﬂﬁcﬁ 109 (WHIFU)
a o 3 A o o o w
UIEN g"lumﬂﬂaw“um%u “]f‘i_lﬁvl,ﬂil,‘u’f){ NN

. £
¥Wn : Auionilaadovzgey

a o 3 a ) I o o
V3N gluda sueswdu Tand $iia
A

HuUNAsoUNUTENGY

X a o I o w
u3EN Gad Iy Fo1 1
V5N una 15e353d $1da
A
U

JINRUNATOUNUT N0

RunasewnuSEmineITeatu

Ao 3 A U A o Ao w
UIHN g'lumﬂﬂaw,umw DUANANT 9INA (WVIVU)

.
¥n - Auievllaadoazgey

v
=1 o

Wn : Aueniidadorz oy

A v AaaA 9 @

SMWRUNATOWUNVTENNN oI NU

a Y YA a1
NHGI.WQEJN5$ﬂ$813LLﬂ1J§HVIﬂE]fJ

X a d o @
V3 una Sunaiud S1fe (inome 7.1)
V3TN una 15e353d e

2 Y YA 1 Aaw 1
‘J’JiJNuiﬂ@ﬂui%ﬂxﬂ]’luﬂﬂiy‘ﬂﬂﬂﬂ

[

Y <3| '
illlllﬂ!!ﬁﬂﬂlﬂui']flﬂ”lillﬂﬂ@']\‘]ﬁ']ﬂclu\iﬂ@]‘ﬁ

[

v
=\
PNY :-

(MU : UIN)
JUMITHUTIY IUMIRUANIZVOIVTHNA
2545 2544 2545 2544
- - 203,425,971 183,852,550
- - - 6,700
- - 203,425,971 183,859,250

1,614,338,317

1,614,338,317

1,614,338,317

1,614,338,317

1,132,766,849

1,132,766,849

5,908,646 68,487,983 5,908,646 68,487,983
- (17,288,382) - (17,288,382)
5,908,646 51,199,601 5,908,646 51,199,601
16,442 25,555 16,442 25,555
257,177 32,950,220 257,177 2,075,136
- (25,956,330) - -
257,177 6,993,890 257,177 2,075,136
6,182,265 1,190,985,895 6,182,265 1,186,067,141
- - 18,392,691 22,867,790
- - 66,221,360 63,730,307
- - 12,983,170 2,890,028
- - 97,597,221 89,488,125
- 117,703,090 - 116,764,345
- (49,000,000) - (49,000,000)
- 68,703,090 - 67,764,345
1,419,106 14,488,825 - 13,907,283
- (8,047,552) - (8,047,552)
1,419,106 6,441,273 - 5,859,731
1,419,106 75,144,363 - 73,624,076

1,272,469,609

1,354,171,401
22,400,000

1,272,469,609

1,376,571,401

- 14 -




Y

anuitlusHnges
oo < 2 o0
VTN unn wiowmesa 1A (Muewg 7.2)
EA

sugnniluTEndes

Y ] 1]

A Ao Aa 9 o
gnunilusHnngadeaiu

2 v v
annilusTmamneIveanu

v
WmiimimuStindae

Ao < 0 o
UIEN UNA WIDNINDIA 1NN

v
a o o

fe A o N A
U5HN 317 eevlla Jans $10a

2
s MHMIMUSTndos

4
MnimImustms

V51 gluda danitdu dedua e

2
saumtimsmusEns

v v v
ImiimIsusTmnneveatu

a o 3 A o a o o
u3En gluda aeuytindu dudans i man)
V3 gludamaney wad ueud wesIawa
$1iia (Aude U3 P58 maTru wes a d1ia)

A
UY

2 v v
s mtmsmusEnnneIteany

HUNATOININUTENT Y

V51 gluda danitidu dedua e

FINRUNATOIINUTHNT I

RUNATeINNUTHNNREITe i

U3EN aues 1oiFy AND AR
U

o 1Y

FIRUNATBINAVT ENTIAEITR U

Rudduszezenanuiindes

X A
v5Hm unaIvluuud 0.3, (nnomig 7.3)
0 : dundadmuadiszaneluniiel

Rudtuszezenanuiimdes - gnd

(M8 : 1)

JUMIIRUTIY QUMIRURNIZYIUTHNA
2545 2544 2545 2544
- - 1,560,743,138 2,026,636,020
- - 1,560,743,138 2,026,636,020
506,974,202 788,153,518 280,456,887 572,357,302
(501,610,916) (756,757,485) (280,200,200) (541,503,580)
5,363,286 31,396,033 256,687 30,853,722

- - 5,212,729 -

- - 9,945,334 -

- - 15,158,063 -
31,512,485 - - -
31,512,485 - - -

185,206,977 - 185,206,977 -
40,580,342 - 40,580,342 -
- 3,771,287 - -
225,787,319 3,771,287 225,787,319 -
20,063,387 - 20,063,387 -
20,063,387 - 20,063,387 -
195,907,652 120,321,189 195,907,652 120,321,189
41,600,598 34,843,835 38,219,841 34,843,835
237,508,250 155,165,024 234,127,493 155,165,024
- - 14,336,076,435 13,519,446,286
- - (440,936,824) (428,803,792)

13,895,139,611

13,090,642,494

- 15 -



7.1

7.2

7.3

[

a Y YA 1 Aaw a 9 d o a o 1 o a Y YA o kY
RuINdeusEeze1UAUTEN una dUNMIUN 1ia (UTEMEee) Wudulngousmau 75 am
NS0T gomsn (2544 : 75 Srums ey anigomini) emsasmuluduvesusing lag
a Y [ 1 <] a o a Y :/I 1 a
Annonieludnsi SIBOR ag1lsnamuitna langafanenidiodaaoungainiou 2543
° a Yy Ay y A Yy A A A aw g °
Srurnvesiulddouil lanaasgniainsimnuvesiudenunuitndos lagonisuiu

1,973 411U

A3

2 aw < o o w aw 3 & & ¢ A
Qﬂ‘Viu“Uiy‘Vl UNA WTDWIWOITH 310A (UTHNYDY) LlluQﬂﬁuﬂ1ﬂﬂ13mWﬂQﬂﬂ3mLW@1%
A

o a @ Y a a N [} o o
GlUﬂ"I'iﬂ"IL‘L!’L!\NL!?(UUﬁlguﬂ']iiﬁllﬁﬂ"l'i’)“l/lfgﬂil‘lﬂﬂiﬁ%‘ﬂ'ﬂmm@]iﬂi Gll?\ihlﬂﬁﬂWﬂuﬂ%"liZﬂu

Y
waz hitiaonidle

a

@ { [ a a o 1 < a o
o ’J'Llﬁ 31 SUIAY 2544 “NuﬁguﬁgfJ$‘(’J'I'J§]'Iﬂ‘1J5B‘VIEJ'E]fJ” L‘].Il!NlJi?]}ﬁiﬁ]'lﬂU'i‘H‘ﬂ Unea

U
+

S A A aov 0 :.: a R a o LY a o
Tlnunud 3. W5Endes) Tugiaaniau Tusznined 2545 u5Ena ldeenaanituiuau

v Yo =] ' v A o '
42,984 dreuldnusuiasudanialualszmalusian 39,871 dnusewioiins looou
auanduiannouasuiua laslinauanudauisna laiuiin 1A lulyd “nanuainms
lanoumnantiunsunsuiiuasemsaatind” TuaumsSummzveausEng (muinaag

U d! (=1 1 o Qd‘ a 1 A

Mlunweme 15) ¥ lilinansgnuaeilsgninuaaclusunisusiu deuludou
o 1 @ 1 9 et a dy Y v a o J
FuAN 2545 515 Tuanlszmaaenan lavieaantuil v nuusen una Tluuud

.

=)}

1 a

[ + £4
a Tui 31 Fuaw 2545 Auanuilliyasignisiuau 39,919 Aueu tazlidmuatiszan
Tusenanal 2546 T4 2551 uSENauazuiEndos lddrdyynanndouanaiuasiaig

4 v v

UszmaazdnsinendonuaoiiunmsSuanlssmanaisdyn ioaanudosluoas

A a YA dy [l <3 A = Aa o Aawv 1 9
vandeuvesdudeuszeze1nil od1elsnawludeuiiuin 2545 UsENAuaz LT HNGY 1A

[ 4 k4

sniandyyuan)asuanatuasialszmeazdanaeniedinaniualaslinldie
~ = o @ ] a Y I Y o w dy a ] '
liilumszdrdyassumsdusauag landewiuwdidyadotuasianilszimaaia

Y o &Y a 1

A = o =
nAUEnItUMINUANY sEmmneana e luoas uandasu

- 16 -



14

a A
aUAINLTIAD

a 9 A
AUNAUNAD

o 1A a 99

10 : AN AUMAANY

a

5. 9 A
TUAAUNAD - gND

q

a v d = A
TUNINSHY UG UDY

a '

mygamaﬁmaﬁﬂﬂﬁumﬂ nean.
= oA ~ A
MBYaNUNNITDLITINAU
' R ' 4 Y
A lg9e918a191Tn
S4
anyuou

Y
anuHATNATINING

o

a

JUNATOIIY
e
QN — nem.

' - Y o y )
gIuaARUaAA1T UMMM
A
U q

a o o a A
FINAUNTNINYULIIUDU

Tusgnq19d) 2545 uSna 1dsuauas(uldng

(MUY : UIN)
IUMIEUTIY IUMIRURNIZYDIVTENA
2545 2544 2545 2544
874,178,490 2,168,503,626 825,201,546 2,095,020,132
(597,581,493) (270,329,920) (571,568,535) (242,883,967)
276,596,997 1,898,173,706 253,633,011 1,852,136,165

JUNMSIUTIM

(M8 : 1)

JUMSIURNIEVOILTHNA

2545 2544
- 193,504,350
47,568,450 73,237,509
- 19,374,499
275,083,088 565,534
61,699,586 79,201,669
6,051,813 145,759,854
580,447,258 1,155,867,659
29,951,071 45,919,405
131,085,874 -
- 1,568,667,661
164,011,518 77,670,881

2545 2544
- 193,504,350
40,122,713 67,441,990
- 19,374,499
273,311,389 -
58,919,084 73,718,768
4,226,403 141,238,507
565,017,562 1,128,412,344
25,948,418 43,769,711
131,085,874 -
- 1,568,667,661
158,047,466 71,769,631

1,295,898,658 3,359,769,021

1,256,678,909 3,307,897,461

Y aa

{1 < o
] ﬁﬂ1fJEU’]ﬂﬂﬁuﬁiiw']ﬂjlﬂu%']ujuiqm 257 éj']uu’]ﬂ

- 17 -

1 1 9 A a 9
uﬂﬂa‘ﬂ18a’lﬂﬁuilla$ﬂ1}1!\‘]uhl@ﬂﬂﬁﬂ

%

U



dy k4 dy F4
gﬂwu/mwu NeN. ‘ﬂi%ﬂ’t’]‘ﬂﬂ’lﬂ

dyl 1 =) o v A @ Qy 3 d'
anviaiuaamsssutend s vl dudmudugaiun

a

15 AU 2540
15 AU 2541
15 AU 2542
15 AU 2543
15 AU 2544
15 AUeIU 2545
15 AU 2546

9
@

N : AuoviTedoz gy

Y dyl A [l A
Wviauyen Tealnsauie Insauuinuazau 9

4 4
qnwil (3mil) qn

~

[ [

(1128 AULN)

2545 2544
103,944 103,944
195,073 195,073
211,258 211,258
34,881 37,038
- 827,390
827,390 242,550
242,550 -
1,615,096 1,617,253
(545,156) (547,313)
1,069,940 1,069,940
(938,854) (1,147,363)
131,086 (77,423)

9
dmsugnnildiuaaaisssudoud miuidualniu 2540 09 2543 $1uau 545 Aruwn

Y
A A v o

< o [ 1 % a o ' 1 @
(2544 : 547 %’]uUTﬂ) L‘l]u%"lu’)uﬂu1/]ﬂﬁhlél}iTJGHTﬁgllilﬂiU“dﬁﬁﬂ'ﬁE'1/]"I’E)§‘J'§$‘W'J']\1ﬂ”lﬁlfﬂi%"lﬂﬂ NeAN.

9
9 7 o v 1

I I a o Yo K 1 A ~ @ 3 o 9 v a9
@fJ’l\Tuliﬂﬁ'ljJUiHVI"lllﬂ1]11!‘VlﬂﬂHN'E']141!’ff\?ﬁfﬁ]$ﬁﬂ]ﬁ’l1’i§ﬂﬂ1u3uﬂ\iﬂa1jmuﬂ'I‘Ll'?ll!ul'lsluﬂiy]ﬂla?

U g

A a y & o A o v ¥q o ¥ y A& v
ﬂ@ﬁﬂﬁlﬂa@q%‘ﬁm@ﬂm’]ﬂu NEAN.  IUN 31 TUINAY 2544 vlﬂ!iﬁﬂ\‘ﬂhil!ﬂ'ﬂl@ “LRINUNITAT

Tuavga (Muneme 17)

a d’ LY =1 ad 1 Y A
10. NNﬁdﬂu“ﬂﬂﬂuﬂﬂiﬂﬂﬂﬁﬁﬁ‘iﬂﬂ!ﬁﬂ

JUMTRIURNIZVOIUTEN

udszuda dadniuaanu Quasmuitnamu Quamuitduldide
2545 2544 2545 2544 2545 2544 2545 2544
9 9 v v
a1uuIn a1uuIn PRLGH PRLGH UMN UM UM UM
AuasnuluuSimgesdaiuiinlaeisaulnds
oy da gy -
‘Uiiﬁl“ﬂﬂi’)ﬂﬂﬂi’)?juiﬂﬂ‘uiﬁ‘“"l
1550 Gad v Fou $1ia 450 450 100 100 449,999,650 449,999,650 (130,156,815) (63,815,987)
V3N una Bunmiug e 100 100 25 25 (675,045,846)  (725,525,474)
V5N A eI $19a 20 20 100 100 19,998,600 19,998,600 (16,051,602) (27,446,063)
U3 una wiewmesa $1iia 1 1 100 100 999,930 999,930 24,625,172 12,379,960
Au 1AMy Ao o -
U Hﬂﬂi’)ﬂﬂﬂi’)?juiﬂﬂ‘ui‘ﬂ‘“ UNA WIDNINBIN 91NA
131 daniisyl Do $1im 80 80 100 100 (17,167,922) (17,094,504)
31 una Tluund 93, 0.5 0.5 100 100 78,649,745 160,729,573
51N 1018 eolila TadAs $1ia 208.6 208.6 100 100 (80,574,107) (61,753,671)
swidvasuluustndesd aiviinlaeisalaide - qn 470,998,205 470,998,205  (815,721,375)  (722,526,166)

- 18 -




JUMSRIURNIZVOIUTEN

udszuda dadmuaanu RQuasmuisnamu RQuamuitduldide
2545 2544 2545 2544 2545 2544 2545 2544
dum  dwum Jesaz Jovaz 1M 1M 1M 1M
Ruasmdun3insudaiuiiolasdsdandde
3 gludte Aan3idu fadua hifa 50,000,000 - 69,070,384 -
sawivaaphadinsndaidinlaedidndide 50,000,000 - 69,070,384 -
(W28 : 1)
JUMIRUANIZUVOIUTHN
2544
a a u \ d’ v K ad 1 Y A
N1!ﬁ\11]1!11!‘”5Hﬂﬂ@ﬂ“ﬁﬂﬂu“ﬂﬂiﬂﬂ?ﬁﬂ?‘lﬂﬂlﬁﬂ
(Y a Y
yamRuaugnilszneuae ;
RuaanuluuTEngos 103,274,917 173,109,533
dryeanavianuaInRuaInuluuTingos (918,996,292)  (895,635,699)
YANEUAINUGND (815,721,375)  (722,526,166)
A A
11. Nuamuizﬂzm’mu
(M19® : VIN)
JUMIRUTIY JUMIEURANIZUDIUTHNA
2545 2544 2545 2544
nannSneiiave
asnmsnuluanutesnsvesnaa
V5 Sumesuuduilaeudiies 170 @) 127,000,000 127,000,000 127,000,000 127,000,000
in : ﬁﬁmwammnuyﬂmﬂﬁﬁ'aﬂﬂ'w (119,634,000) (119,634,000) (119,634,000) (119,634,000)
170 Mlsndeliievunnmsnlasuulas
yamiSuamulundnniwdiien 8,128,000 - 8,128,000 -
15,494,000 7,366,000 15,494,000 7,366,000
ATIENIHH 755,263 828,515 755,263 828,515
ustnssgna - 19,931,000 - 19,931,000
Ruasnuinly
58N Avaea Ty $1na 197,600,000 197,600,000 197,600,000 197,600,000
LY 71,983,666 84,933,381 56,933,381 56,933,381
Wn : seawaranuIINMIRoEm (69,075,731) (83,333,381) (55,333,381) (55,333,381)
VIHNOY - N 2,907,935 1,600,000 1,600,000 1,600,000
SMRUAINUILEZE1ID U 216,757,198 227,325,515 215,449,263 227,325,515

19 -



12. Mmslau@nsuazrinNuIsEIUMNTYaNIFauHUMSIFUSMINgRnaNszULITaga

o o

[

Funsng

dy J a ad o a J @ dy o
Qﬂﬂuﬂ1@]E]']JLW]ufﬂiT@1!fﬁ’]‘ﬁl'ﬂu"l]"lel«!f]uLQUﬂW@@ULLﬂUﬁHQiUiﬂﬂ DPC Llﬂgﬂﬂﬂlﬂﬂﬁ"l\?ﬁ‘ﬂ

A
ﬁ”liJVlﬂﬁTJGluﬁﬂJ”lme@] 2.2.4 ()

gOANIADUDIAINDVUNUAIITUIN DPC o Tud 31 SuAN 2545 Hd1uau 105.4 d1u

M3 OANTTOIMTN (2544 : 96.6 UM BRYANTFOITNY) TAolidnTwanulaswminy 38.57 1nae
= o a A o = o A ' o A o

1 MSenyansgowsmuiooaswanilasudunasvessuimsuislsema lnevesiunszy ludyan
Y K c; 1 A o l A o o a 1 = = a o

1aIMAdnI1 199 1N soARUMADAINaNUMUUATIT2AU U1 I19T) 2545 D9 2548 ARDAT

dy 9 1 3/ @ a A Y A 1 o Yo A Y

apMtliaIeeas 7.75 - 9.50 o1l tazAnlsznulasaniuazvinnundiuamdyanlvauiums v

UVIMIINYAVUIAYITLVVIFAQAIYDI DPC

v
o o

o o Aaw o ay Yo o ' Y o s Y o A= A o A
ﬂ%’quu‘um‘ﬂdlENn‘lm‘u%ﬂﬁzm@l’ammuﬂwimmmaﬂmEJﬂN‘im/lmm“rmﬂGﬁTi:mmmn

v
o

30 AUEIEY 2545 910 DPC $14IU5IW 17 1T oyansgomin o Juf 31 Tunau 2545 u5HN
a 9}3 VA dy [ o ) 9 Y] 1 A 1 a Aa v <3 1 (=}
ilaasanioniiasdor gydmsuduaudnsuaing esnnfheusmsvesusinamua lul
9 o A a d! o Y Aa o M Yo o A o 9 [
aMNTod Y INNNYUUIY H30 maranegInvderzh iU luldsudszauduaudesy
) Y Y
FaNa1LAZI%¥091 DPC 9218150 VLN LA Ve a0l oA 195 uaIna1n 1duausEnang

U

E4

A a
nuay

A o 1 ¥ A I 1 ° 9 Aa o Ao Y
Nuﬁ‘llﬁj\?ﬁﬂ’l’ﬁ]ﬂlﬂ”ﬂ'lﬁﬂﬂll“ﬂﬂﬂ’lﬂ DPC 91U43U 5,400 a1UUIN qm‘ﬁ%mmuauwﬁugzﬂu

51018 awinanluninoma 2.2.4 (n)

- 20 -



o

a d Y
14.  @ansmsldginsalsenaiind

a a 9 t4 v o A g 1 1 A A IAq Y oA Y a
ansmislrginsalsedatigmiuseneannieslonazginsainlslunmsduiuanulnuims

a S a o @ o { 1 %
’J‘V]QﬂlllﬂﬂuigﬂUL%ﬁQGWiﬂJﬂﬂﬂi‘Hﬂ"lﬂ181$§])ﬁiyliyﬂﬂﬂ nan. mnﬁﬂmﬂuwummq 2.2.1 él?\i

a a v A [ 1 I Y] Y A o\ Y a A A 9 A =}
Assuanslunswaduasnananduves nan. duuadusualiusmsviesulmaieslonay

o’g/l o a Y a
gunsaltivlumsduiuauliuims

9 A A L&Y 1 A I 1 I :/I Y] ) ] ~
munummmiamauazqﬂﬂimmﬂmmmﬂumhmﬂmwmmmmmmamaimzaznam

T@sudualniu

v A

a a ) J @ Y
ansmilrginialsedatinrilsznouae -

o

(W12 : 1N)
JUNTRUTIY JUNMTRURWIZVBIUTHN
2545 2544 2545 2544

79,343,453,661
(16,233,705,877)

v o

m3ldginsaiseda

Se
=
=
=
Q)
=
EAD

N AeASIHUIeEE AN

68,008,964,171
(12,656,793,056)

78,518,013,662
(16,005,689,527)

67,183,524,171
(12,466,779,433)

63,109,747,784

55,352,171,115

62,512,324,135 54,716,744,738

Mmaasmiedeswegluauilsunanu

3,576,912,818 2,713,213,380

3,538,910,094 2,675,210,656

a el | = d‘
15. aumwsﬂuﬁqunwau

JUMITRUTIY

(VU@ : UN)
JUMIRURNIZUVDIUTENA

2545 2544
1,026,225,261 608,112,434
612,836,015 325,165,530
816,593,401 -
128,448,863 143,771,954
557,005,688 265,007,381
179,504,819 403,862,830
5,357,421 16,195,733

3,325,971,468 1,762,115,862

2545 2544

ml¥sesedatind - gnd 1,043,943,343 608,112,434
mldeiinerdestumsisoude

szuvdedayau - qni 612,836,015 325,165,530
mmnumﬂmﬂdaﬂuéﬁmﬂﬁufiauﬂsu

MruaToMIAALYYT — qNT (HIIYg 7.3) - -
msssuionlumsiasmieg

Wuduasanmuasfud - qni 128,448,863 143,771,954
msssudeonlumssanidug - qnd 557,005,688 265,007,381
Ruiiad 185,488,277 410,363,403
o9 5,357,421 34,503,512
'imﬁuﬂ%“wéf'lﬁmguﬁauéu 2,533,079,607 1,786,924,214
Adas e weglusuilsnany 668,508,880 542,575,691

681,140,109 440,047,971

-21 -



16. Rufnszezduanaeiunm sty

Auaniau

fdaanldtu

A

v o daa

NITAATEN

246,869,715

(W28 : 1)
JUMIAUTIN JUMIRUANIZUDIVTENA
2545 2544 2545 2544
501,698,630 1,650,392,482 501,698,630 1,650,392,482
500,000,000 - 500,000,000 -

246,869,715

v
WRUGouszezduINAn T UMY

1,001,698,630

1,897,262,197

1,001,698,630

1,897,262,197

@ { o :.: a { a o 1 % a 1< :/ a
o auﬁ 31 U 2545 mgmﬂmuﬁmu‘maaﬂiﬁ’tgﬂﬁnmumammﬂumuaﬂmu

d‘ d' A 9 = [ 1Y = A o o =)
‘V]L‘]Jaf]l!ll@llﬂ LLaz“lmmamJizﬂu 91y 2 1o wazasut muatse lull 2546

17. 1HHMsm

y & v £ A4 A

dmiimsfminmsdeinieciiouay
gunsaldulniu

y & &£ A o ¢

dmiimstanmsdenToaInsdns

s A 9

uazgUnsainneddos

y

il - nam.

Y dy

Bl - nem. (Manoie 9)

4

B9

y &y
FIANRINUNTAN

(W138 : VM)
AUMSRUTIN JUMTRURNIZYBIUTHN
2545 2544 2545 2544

4,828,380,197

67,109,252
991,307,029

202,429,419

5,866,142,581

964,104,962
873,080,196

77,422,868
136,295,312

4,828,380,197

67,109,252
991,307,029

169,059,867

5,866,142,581

964,104,962
873,080,196
77,422,368
88,454,387

6,089,225,897

7,917,045,919

6,055,856,345

7,869,204,994

- 22 -



18. Rujanszezan

(W128 : 1N)

JUMSHEURNIZVDIVTHNAD

2545 2544

[udeuaInsuIAs (18.1) - 6,500,000,000
ﬁuﬁﬁmm Finnish Export Credit Plc. (18.2) 3,492,294,732
a YA £ g; o .
LQug8Mﬂ1ﬂﬁu1ﬂ15%0ﬂ1ﬂi$ﬂu1ﬂﬂExpoﬁ()ednsGumanwe

Department (WHU1891UU99551108909 ) (18.3) 1,918,590,877 -
33U 5,410,885,609 6,500,000,000
Y 1 d'ﬁ [ o d! =)
Wn : drunneamruatse luniedl (876,502,493) -

a YA a 1 d'd o o 4! =l
NUNINIHLE) - q‘nﬁﬂmmuwmmwumwﬂuwmﬂ 4,534,383,116 6,500,000,000

a @ { @ o [ a
18.1 Rufduszeze19IN5UIA1S & Tud 31 Fuay 2544 1191 6,500 Aruum Wumsdnly

AUFPUDINRUAUFDTIUIU 16,000 AUV M AuFyaTuFoasIun 24 aainu 2544 0

1 F4 }4 v
V3EN 1d5uannguan1iunsdu sefnaendonudnsinenDeNgInd15zni199a9
dy Y v v dy a o = 9 ' 8 Ao

ANl MLR ausagas 0.5 fusasinendodudinilszdunasuiniosas 2.5 o1l Ufimua

) A a 9 g o o A o 1A =K A

Frszautuauiuselasmnadiuau 14 veaudwaunszyludyanlusenine 2546 941

2549

o A

= Aa o 9 o 1 A a YA dyo Y
Tuil 2545 usENa 1Ak imsseszAuseanunasvelIudeIzoze1 TS 1UIU 6,500 AU
v 1 1 v 1
VIMABUATUMNUA 21MTNVTENA 1A5 U uF T U 52N dudsendniaduaiuie

J A A oy Ya qo v
m‘na@m‘l/immuwmdlfN"laJUlm‘iJﬂGl%muau 9,500 aTUUIN

- 23 -



[ A o

182 tilo¥uh 24 Funawy 2544 v3Ena 1dvdya1@u¥e Ny Finnish Export Credit Ple. Tagase

@

1 v
RN SIS LR PR LR I

o

NRUTUTD : 120 13 OQYEANTTOINTN (Tranche A : 63.8 A1UIH3 DY

[

ANTgoNIN ez Tranche B : 562 A1UMSonyansy

a9

DINTN)
@ d,; Y 1A
9951ANY : LIBOR 1205080z 0.72 A1)
42
Mvuatsszaoniily - NAKNIADY
smuadiszaududy 14 99 N0 6 @y Judaudunagszezna i

o Q‘ 09.:/ 1= =K =
sz ludyasuaunil 2545 9491l 2552

2

1 =\ oy [} a 9 o a a d' d' a 9 1 uazl
METTUHIUMIANYTZAURUN : Tovaz 5.66 VoI IUNRUAUTo N 1F luuaazass

QU

\3

[ 2 ' ¥
vsEma 1ain 1929 3ua U0 Tranche A Manuauallu lasuannilavesdl 2545

2 uf 31 Sunaw 2545 VSN llseanunaeveUIUATUIUIUFIYE Tranche A §1UI 54.7

~ (%

MumSoyansgowsn (2544 - hilh) gawsima ldidyawanldeuanatuasiaeilszmea

b a9

o o a 1 o v Aa YA o 1 I a YA o 9
ﬂ‘Uﬁ'ﬂTUuﬂ'lﬁN11!@]N‘ﬂi%“lflﬁﬁ"lﬂﬁﬂ&\iuQlel@Nﬂﬁ13&ﬂulﬂuaﬂu1uﬁf}ﬁﬂ1ﬂﬂ1u3u 2,403 a1

a YN o

1 9
11N F91/5zneUAIeRUYINTIUIN 1,201.5 ArunniioaiaeniDenuanaiuuInuulaoy

o A o A YA A A A o ] Ao g
mmuwawiuamnp ngNquﬂlﬂL‘ﬁﬁ@’OﬂﬂTHQH 1,201.5 aTu'iJWVIﬁJE]GIi"IﬂE]ﬂLUEJﬁ'IiJﬁQa

' ' 9
~ I=) =\

Ruumuuuasiawiszyludyyr Sudsuiidsmuadiseauluszuan 2545 B 2551

9

dy Aa o 9Y o dy 1 a YN A 1 o o d' (% dy
uaﬂmﬂum‘ym"1@1,!1%ﬂmamamamuQﬂuumamu”lﬂmﬁmtymamﬂaﬂu’ammaﬂmﬂ

a a A

o A [ a o =~ a < o
U IUN 31 DUIAY 2545 UTHNIdgeadn 1HIUIUFAUITD Tranche B Wudiuwau 24.8 E%I}TH

A

[

= 1Y a = d! a o Y o d' a 1 Y
MIYYANITIDNITN (2544 : vlllll) “]N’]JTH‘V]"Ihlﬂ‘ﬂ1ﬁﬂ]ﬂﬂlmﬂlﬂaﬂuﬁf}mﬁuﬁﬁWlNﬂi&ﬂﬁﬂ‘U

oo

% a 1 ) v A A a o ~ [ a [
aomiumsuandszmadmsutudouininldudidimou 24.8 AumTegansgowsnuilu

4 4
Rudouluanavmiau 1,089 A Taeiisasimenbomnudasinenilionmanaiu
vnuyvaseaanuszyludynwazdmiurtudwdends 'l ldinn 143 1mau 31.4 A
mseyansgewin vitna lddhdyauannldsuanatuasiaalszmaduanniunsqu
1 £ =1 v o o v A o 4 ~ I a YA
aatszma Favziinatisnuaudyanludui 28 nua1ius 2546 Tasuann)dewdluEuga
Y Y
Tuanavmdwou 1,381 dwum Teelidaswendemnusasiaeniieaudnaduuinuuy

o A o A gA dyd o ) A = =2
a@ammumsﬂuﬁtym NuQﬂuuumwummzﬂu“luizmmJ 2546 93 2552

- 24 -



18.3

18.4

a A o =1

1 [l v
e Tui 28 Hiuau 2545 V3TN Ididyandudenusuinsdiiilsziulae Export Credits

i1 E4
Guarantee Department (1289149035 §U1a09n01) laea15zd 1A v0919uad Uiyl

Usznoudie
a a A Y
19UFUYD . 6,704 A1eU
[ dy Y 1A
dasnoniiey - LIBOR 11050802 0.375 #01)

2
fvuadiszaonide : NnunAoU
v 4 [
AruatszAURUAL : 14 998 INIIA 6 1ADUIIA AU TUAILA TUN 30 Tguieu 2545
ABITNNIUNT

Y
Anlsziutug . 354 o Taotedsznelu 60 Tunasanasuaudyan

[ v v
vusEna ldiinl¥1Ruauredinandeduiauandilulasinanaesve st 2545

v
YA Ao

A UM 31 FuUNAY 2545 V3EMATgaan U a0t UASUTTIUIY 5,746 A1ueu (2544 : 13iT)

Vit laddyawantasutuaandsamaduaniiumstuaisdsemadinsuiaiu
a A o 1 :/‘ o A [ a YA o Y =1
Auireaina1ed iy Tesuanlasuiluduonluanavmsan 1,919 druum laell
[ dy [ [ dy a d' d' 9 1Y a YA dyd
gasinenibomnudnsmendomuanasuumuuuasiamiszy N ludyyr Sudouiiil

o o A 1 ~ 2
fruamseaulusE1191) 2545 949 2551

o A o

Wedud 27 Aguien 2545 U5 lamidyadwdenusuIn1T Nordic Investment Bank 1ag

o9

o a A A dy 9
’ff'lﬁgiﬁ'lﬂﬂfllﬁ]\?Uﬂlﬂuﬁul%@uﬂﬁgﬂ’t’)‘]Jﬂ'JfJ

NRUFTUID © 30 Moy anigomsm
9
ons oMY . LIBOR 17n300az 1.15 Aol

4
Mvuadiszaenie : Nnvin@oU
fruadszAuduAL: 8 18 NnA 6 ou ludwiutuuazszeznamunsgyludyan

Sudauail 2549 94 2553

o uf 31 Funaw 2545 uSEnadel 1dimnidnld@usedsnadn vsama ldddyan
d' ) 1 o % =) 1 d! = 4 o Q/
vanildsuanaluasandszmanuaoiiumstuanlszmagazinaiuaudyg lu

o A a ) o a a A 3 o A [ a YA

Fuf 30 Hguieu 2546 S5 urIuFAWFeR i 1uIU Tasnandswiududonluana
2 2

Ruumsuau 1,270 Sruun vagiisasiaeneminudasinenbeauanaluuInuyy

aoodammnszy A ludyan

- 25 -



' v
A v A

18.5 tiioTui 29 aatan 2545 vTEM4 lakdyd U293 4,000 AUV IM AUNGUADITUNIS

Ru TavasedAyuenaludu¥osinaniliznoudie

193U TUIYO © 4,000 A1UUN

@ d’l o k4 9 1A

993 1ABNY : 9031 “THBFIX” 11091830802 1.65 ¢i01
2

Aiuadiseaonide ;06 Aow

fruadszAutudn 9 1IaNnIa 6 Mou mwdwautuinszy ludygazluszeznm

dauail 2547 991 2551

& UN 31 Funay 2545 vSENaGa 1ddinl99tududedinan

dygrdudedinandndu szyliusinadecljiaamdedmuanis q ludyn wu ms

o @ 1 a o w J dy ' o Aa [4 [ 1Y @
TNHIDATITIUNINNITNY %ﬂ%Wﬂﬂﬂl@Qﬂ”ﬁﬂﬂﬁui‘ViM Lmzmsmﬁumwa"lﬂgﬂuﬁaﬂﬂszﬂu N3

v yyu A o v v A Y o A
W’lllch’iQﬂuﬂs@ﬂ'ﬁjigﬂuflﬂnuﬂ']fﬂﬁ!v\iﬂutlellﬂ']\iﬂﬁgﬂ'ﬁllagﬂl@ﬁnﬂﬂm’ﬂ\iﬂ’]iﬁnﬂlﬁu{luwa

t A4
19. KiuN
Q UY
Mg 1)
JUNMSIUTIM AUMSIURNIEVOILTHNA
2545 2544 545 2544
Wudanaiumsegyanigomsm 13,306,100,000 13,306,100,000 - -
ﬁ'ué’ﬁqaﬁunm 25,142,840,000 21,000,000,000 25,142,840,000 21,000,000,000
38,448,940,000 34,306,100,000 25,142,840,000 21,000,000,000
o 9 YALR o o =2 =
n Juindssmuadiszmeluniled)
: ﬁ'uﬁ'anaﬁuum (6,000,120,000) (857,160,000) (6,000,120,000) (857,160,000)
ﬁuﬁ - q‘ﬂ% 32,448,820,000 33,448,940,000 19,142,720,000 20,142,840,000
Y Y a G v a
19.1 uug@rqmeumiﬂﬂg’d‘mgmmm
Y Y a v A o I Y Y Ao 1
ﬂuqiummﬁmuﬁm U AUN 31 TUINAN 2545 1AL 2544 L'IJHTIHQGU’BQ‘UTHVIEJ’OEJ (TAC
. o 9 = [ a A Ao < 9 oy @ dy
Finance Company B.V.) 3147U 300 a’lu!fﬁiﬂigﬁ?ﬁﬁﬂlllﬁﬂ'lTﬂfJﬂJ‘UﬁH‘VI"ILﬂufﬂﬂWﬂﬁﬁiﬂuwu

[ 9

JyA 9 9 Yo ' IS5 dy Y PR o ) =
UNDDHUD UNAINANINIATIADNILYIDYAT 8.375 Wf]‘l] ﬂiﬂﬂTﬁu@ﬂﬂi%lu‘ﬂ 2549

- 26 -



19.2

o A Y

o Fuh 31 Funaw 2545 naz 2544 3 IdhfudanafumSoyausgemsn,

U Q 13

v
A @

AUMABNINUATINIU 300 ArumS oy ansgomsn T iidyymanndsuanatuas

o9 Q

[ [ 1

' 3 = A o 2w = A )
GIN‘]Jizmmﬂ‘L!“riuﬁqauW]IﬂEJlI?JﬁiW]E]ﬂL‘]JEJ’i’e)fJﬁWI’O“]J@]ﬁJ‘I/Ii&’uﬁluﬁiy,tllﬂ AUUIAINATI

5257

e

Y 2
asusrualudoungaInion 2549 uenanil usEng ldvihaenidetievesiudtiuiediuly

Q U

1 Y
Mdyawaniasusasiaonie

A4

14

UpanalUUIN

Pnt

1921 iieiud 12 qa1aw 2543 usHn ldoonudanaduuInguIu 6,000 A1UVIN
o 1 ' Y Y Y a A ya
(#1124 6,000,000 11i20 wLdwag 1,000 11N) Huudsiaseysedne Uszinn
19 a a (= @ @ a A a Y 9 YA Y Y o
hidesansuaz lifivanidsziu yiansosauduanuazidunuddoqud ons
; Y 1A = ] o A a 9 I
aomiiiesooas 6.5 a0l 01g 57 nusnsFrszAutudusemilu 14970 9200z
M1 9 fu Tagdrsznn 9 3@ousunsueIgiul lassrausnazisudise luiud

12 N3NYIAY 2545 tazAsuivua lanouiun 12 gainy 2548

o

H F4
a1 Ul 31 Tunaw 2545 vFENIlseanunaovoId Ui 5,143 AU (2544

£ 6,000 A111N)

19.2.2 1ioui 4 wmieu 2544 u5ENA ldeonqudanailuuImduiu 15,000 A1uwn
o ! ' [ Y 9 Aa A ya
(F71U9U 15,000,000 M1I8 WUIBAL 1,000 UIN) W UUY¥UATSYFOHDD Uszinn
19 Aa A (=Y @ [ a A a 9 S 9 YA Y Y o
hidesansuaz lifivaniseiu slansesaududnuazidunuddoius on
dy Y 1A = ' ) A a 9 <3|
aonlgToeas 5.6 01 819 51 LiamTIszANEUANEaMTY 14 99A37A0Y
' o ° A Y Y 2 o o A
M1 9 Y Tags13gnn 9 3 1Mo UIUATVDIYRUD LasadausnaziT sy luiun

4 UNIINU 2546 LLﬁ%ﬂiUﬁ?ﬂuﬂqdﬂﬂu;ﬁ!ﬁ 4 1UPIYU 2549

[ Y
2 U 31 Sunay 2545 uTEMalieoanuras eI Ui 1uIU 15,000 A1UDIN

(2544 : 15,000 3141N)

- 27 -



20.

d' [ d' Aa o 9 Y Y a d' YA [ a A 1
1923 WeTui 30 ganw 2545 v3ENA Ideeniudrtiaszyiodne Usznn luaeedns lull
Yy 9

vanisziu vazldunudteduddiuau 5,000 A1uun 31191 5,000,000 11028

Q U

1 1 <
nuway 1,000 UIN) Iﬂﬂllﬂ\?ﬁ]@ﬂlﬂu :

9
- Fudsiuau 4,000 Aruvum sasmenifiesesaz 5.8 a0l 01giud 71 asy

Q

4
fuadszAuduAuniiuludougainy 2552

Y Yo v o P VNI R S oy
- HUDNITUIU 1,000 a1UUIN fJGlﬁﬂfJﬂL‘Uﬂﬁ1Wi‘Uﬂﬂ 1 ﬂ\?ﬂﬂ 3 MINUIDYaY 8.3

v v '
@01 aUAIDATT “6-month THBFIX” das1aontded msuiln 4 8937 7 midy

Y
U o

9 1A Y Y _ o o A a Y =
Souag 5.8 Al 21YNUN 7 1 ﬂsumwuﬂ%ﬁzﬂumumummu’miumau

A2 aw Y o 2 o o oA R A Yy v
@gmmJ 2552 uﬂﬂ%”lﬂuﬂﬁ?;lﬂ"lhl@u’]ﬂf]ﬂLUEl%TUﬁTﬁiﬂﬂﬂ 1 ﬂ\ﬁJ‘VI 3UDINUN

Q u

o dy o o A @ dy < @ dy ~
fl]']H'Juuul‘]JWTﬁﬂJuﬂJu'l!LaﬂLﬂaﬂU'ﬂﬂi'lﬂ@ﬂLﬂﬂlﬂuﬂﬂi'lﬂﬂﬂﬂlﬂﬂ\iﬂ

E4
= o

2 uf 31 Funaw 2545 viENaTseanunaoveadugiainan 5,000 A (2544
: "liJ'JdJ)

Y ao 9 o 1

Hudanaduumasnandedu seyldvsinadeslfianmdesimuanie q Tudgg o

o o ' A Y o o A o o a o o IS o Y v Y YA
NITINHIDAIIAIUNINNITINU "Uf]ﬂiﬂmﬂEJ’Jﬂ‘Uﬂ”ITL!Wﬁu‘ﬂiWElll‘l]lﬂuﬁﬁﬂﬂﬁzﬂu ﬂ”lﬁ‘ﬁ?llclﬁgﬁlll

=) g’ o k% v A Y o w 1 a
W‘3E]ﬂT]_]‘iSiﬂll‘(’Jﬂl')llﬂWEJ%IN’EIHUI"UUN‘]JiZﬂﬁLlﬁ$"lJ’E]iﬂﬂﬂ"lJ?J\?ﬂﬁﬁﬂUNu:ijuwa

A o A Y Y

e Jui 30 wweu 2545 Mlszauanigilsesilgnodu latiualdusinaansoeeniud

wudnludruaulumu 20,000 Aruvmuseluanasuluswruiiieusii audeiunlusieau

a o <3| o { 1
visEna ldimseeniud ludniusou 5,000 duum mwinan 3 luvineme 19.2.3

L4

Y
Hupuasann

2 U 31 Sunaw 2545 naz 2544 quindasanmilsznoudls uduilasaniniiuau 1.5
9 ~ @ a £ YA Y Y M 99 Ya Aa U 1 o v A
s eyansgewim ddnoiud ilaldans lonouneuasudmualuiun 31 nouniny 2544
Y Y o 1 Ao <y A o o A o A
Fuguilasanmananiionsinendieiosas 2 ael nazszasudimuadiszauluiun 31

Y Y
wopMaw 2549 aaiude lduaas3neld “uiidulinyudon” luauga

- 28 -



21.

22,

23.

24,

25.

S

RuSuaanhmaanzideuaurag

Aa o 1 9

' < o a { < v o 1 ' {
WNUY umwmmmmrﬁEJulmmmmﬂummumuﬁﬁElﬂm‘umﬂé’ﬂmmmﬂmmmwmﬂﬁﬁua

o ] a o '

A o Yo Yq Y a o ¢ A A aw v = 9 Y o 1
LW'E]i’f)fl]ﬂﬁ]TI’T1!181Wﬂ‘UQi%ﬂiﬂ?ﬁiﬂiﬁ’lﬁlﬂ!ﬂaﬂuﬂ VIHNIVUNNITUINUITVAINHTUININAT

& 2 Y1 A a = [ & a Y 9 A
’Juﬁuﬂlﬂui']flllﬂﬂ'lﬂlﬂﬂﬁﬂTimﬂl‘Hiﬂﬂ ng’ﬁ)ﬂﬁ’)u‘ﬁuﬂlﬂulﬂuﬂﬁgﬂuﬁﬂ%TﬂQﬂﬂnNﬂmﬂJﬁNTﬂ

2

Ce

wldilaliusnisudn

=

a U U k%
Nuﬂiznmumngnm

] 9 o J A ~

a v W Y J a AA Y a a o 9 1
Nlﬁjﬁgﬂuiﬂ%"lﬂgﬂﬂ?lfﬂu!\iu'ﬂljElﬂLﬂ‘U%TﬂﬁjisﬁﬂiﬂTﬁI‘ﬂﬁﬂWV]Lﬂﬁ@uﬂ!mZUﬁH‘ﬂ"lﬂgﬁﬂ\‘]‘ﬂﬁl

A YYq Y a A yg vy a a [ 9 aa a o A
ﬂuﬂl‘ﬁI?Jclﬁ]ﬂJ‘ifﬂimfJEﬂ"]ﬁ_liﬂ1§‘ll®mﬁﬂﬁﬂlﬂﬂlm35‘!181@]@687‘!1&%%@\11]5‘]9%‘4 UALNoNIUey

o9 q

o a o Y a @ A W ' Y o
aulniu USH‘VI"Ifﬂ&@]@ﬁiﬂu!\‘]uﬂizﬂuﬂ\ilﬁﬁE)ﬂ\iﬂanclﬁﬂﬂ nean.
% a U d'd Aa v ]

HHUBIUIEN "I‘Yli]’eﬂﬂﬂ‘lﬁ‘ﬂﬂﬂi’)ﬂ

a Juh 31 Fuau 2545 uag 2544 HuUveIUTENANDe TasuTtndoolisuaunanan 170,100

v < o ! YA Y Y Y A
Hu Iﬂﬁlllﬁ'ﬂﬁ!‘ﬂuiTEJﬂTi“riﬂiuﬁ’)uﬂl@\iEjﬂﬂﬁuﬂ’)ﬂﬁﬂWﬂuﬂlﬂﬂTjuﬂﬂlﬁﬁﬂ

q

§19593IMUNYHINY

A a o < a o o w @ ng a o 9 @ o a o Y 1 = 14
HOINUTENDIUUTEHNUMIFUIINA muum‘ywﬁmim’dﬁ‘sm”l‘iqmﬂ‘izmﬂmuwm"b

Y U

< o ' o a o A w

Wunudrsesmungrinelitfosnindesay 5 vess lsgnsisesil Wndreeeniianuazauenin
Y A ' ° 2 A o 1y N = A Y

@1 sunimudrisestivzlismulidesniosaz 10 vesnuaanzibeu e liiuldamwas
116 uvansgsiagauTinumvuding w.e. 2535 luszrindusinaldiaassd1seenin

o

° a o A o vy
ngranenni lsgniilse$itl $1uau 109 Amum

MIAAHUMTITHHNVDIAVTIINY

J IS

i ' A & = Ao ¥ - ]
aua lnsuainitaest 2544 usEna ldulasuuTeureTasnissassninuasssuiion
A~ [ [ S A Y o dy Aa o YA a
mMsvevHeiainmsiaassavning Insdwidede lddumuuie uenanfiviina ladudu
] =1 o ' =& Aa o Yo o = I A o 1) Y A Y a 1
Mmsssuilenaina FausEma lasudszinluefanaziuveuavrmends luldnlaldusnisun
9 ]
gni Tageanluaaniild ucOM nazdunudmutedauswau 323 Sruuinmuag 289 1M
o w o R v v 4 o a A o 9 O Qy o A
aud1ay Tastiuindndusieldoinnsdutinaudulusum lsvianudmsuildugaiui

31 TUNAY 2544

- 29 -



26. AuNUMSIHEN

(¥12® : 1IN)
IUMINUTIY WMINURWIZYDIVTENA
2545 2544 2545 2544

aeniese 2,834211,346  2,801,471,878  2,861,852,562  2,819,757,107
drsesarnulums1¥ans

Toneuudulasanin - 320,959,602 - 320,959,602
Mdnsmiemsssuteums laneu

FuaniudeuasIimUA 36,561,337 - 49,685,717 -
FWAUNUMI YD 2,870,772,683  3,122,431,480  2,911,538,279  3,140,716,709

Ya

27. midulaiaynna

Y E4

]
a =t [

1 Y1 A A Y o [ Y v A
ﬂﬂ“]ﬁnEJﬂTHNuulﬂ’dﬂ/iiﬂﬂﬁuﬁﬂ?uﬂ 31 SUNAY 2545 Lag 2544 ‘]Jigﬂﬂ‘]Jﬂ’JfJ‘ﬂfJﬂﬁﬂ\‘m -

q

(M2 1N)
IUMIRUTIN IUMIRURWIZVOIVTENA
2545 2544 2545 2544
mlFnembtuldnnilsqnd
mamddmsud 929,357,719 860,339,005 919,214,921 851,762,726
120 (1) : miidu IdsedaiayFnanuuande
5]?3?151?1 (Temporary difference)
anaa () qns 46,942,885 273,249,622 46,942,885 273,249,622
mlgemBiauld - ans 976,300,604  1,133,588,627 966,157,806  1,125,012,348

a

- 30 -



28. UNTTHAEUEA

29.

=R A

DNNU

[

ednniszasdlumstaieunszuatuas SudautazswmMIHouRuaanINoAINT I

I Y
gavazRuAdiniuaniumMsRuFInIs muansauneluszezinar lumu 3 wouriudua

unrhnuazlsianmseyniiy

Ruaauaziemsfisumiduaanuiuaaseglusunszuaduaalsznoudlosionis

Satolaid -
(MU : VIN)
IUMITRUIIN IUMIRUANIZUOIUTENA
2545 2544 2545 2544

RuaaazSudnao UM 1,478,176,522  1,826,229,155  1,394,441,076  1,702,968,063
Rushndsedraoriumsitu 18,549,493 1,266,884,082 16,497,608  1,266,761,794
RUAALAZIIIMTINGVINUIUEAA 1,496,726,015  3,093,113,237  1,410,938,684  2,969,729,857
in30eilomamsiiu
291 WlgnensUSMIRNEEIMIn st

29.2

v Y
PTHNIMAZUTHNGDHUANUIAIIDINANUAUKNIUVDIOATIAD NI SUAZUDIDAT
d‘ =) 1 d‘ 1 1 a wvAa % a W
sanlasutuanantszmaluamanaznnnmsigdyan WUvaawdya vSEnauay
Aa o 1 [ 4 a % Aa o Aa o ] a 3 1
V3HNeosldas1a1se R uTN19NMTRUGIDTENIuazUTENIo R TUNAUI UL A
lumsusmsanuidesdand1n usEnauazuiEndes luliuTeuelsznouginisuasians

o & a A 2 o A A Y
@HWM‘TJ‘HNfﬂiN‘L!!,Wf]ﬂﬁlﬂﬂﬂﬂi‘ﬂi@mﬂﬂﬁﬂ1

ANNALIDINOATINDNIE

A 4 o o P g { A o =

ANUIABUNYINUDAT I A atRaT NN Asuuasvesdasiaoniie luaaialy

a11Aa N5 aeULaIAINa I FINANTENUABHANTA UL U ULALNTLUTISUTAUDI
v v Y ¥

UTUNIUazUTENgos USENItazuSTndostaNuAsuneInudaI 1A Mileiio21nk
a o o A a  yA o A  wA Y v Yy v =
RuehnduaaiumsQu Quisuszezdy Qudouszozend fud uaziuguilasanin &

[ A v dy A A Ao Aa o 1 Aaln Yq ¥ @ o a A
vnauiivasmendonii TasNusEnauazusEndosil 14 19a51d15o U AUTNIINTRUIND

[ d' Y 1 d‘ 1 1 [} 4 d‘ 1
Hosuanudssdenanluvuzhudivedmeldasiasoyiusamiinan 1 lunueig

18 uae 19

- 31 -



1 v v
VIENILazUSTndeslaNuFeneanemdedmsuaunswdnaz i aunia

v Y
MIEY A IUN 31 TUNAN 2545 Aall

(M98 : A1)

JUNMTEUTI
o g o o <A
519013 TR 9n51A0NINEA0IAY  OATIADNILEAIN 39U

Funsndn1amsisu

[urhpfugo1tumstu 28 1,478 - 1,478
Jurndsgdrnugotiumstu 28 17 2 19
B ARy

ﬁué’ﬁmzﬂzfc‘?umﬂﬁmﬁumﬁﬁu 16 - 1,002 1,002
Rugouszezen 18 2,291 3,120 5,411
ug 19 11,082 27,367 38,449
Hudulasanm 20 - 38 38

Y
[ 4

v v
PTHNIUAZTVTENGDHUANNITHIINOATIADND T IUTUFUNTWILAZT U AUNI

E4
7

a d! A v tﬂy d‘ U d' o Y % d‘ = =
ﬂ'liN11!GIN1]'E]G]iW]'E]ﬂL‘]JfJﬂ\TVILLEJfWI11]’J”LlWﬂiﬂﬂ?’ﬁﬂﬂl&ﬂﬂ?ﬂ')u‘ﬂiuﬂﬂﬂau NU -

(W48 : A1)

JUNMSIRUTIM

mulu 1AM
519M3 LRERE 12 1Aou 12 1Aou 5 onsmomde
Funsndn1amsQu
Qudhniszdeantiumstu 2 - 2 0.50%
NUAUNIIMINY
RAudtuszerdunnanniumstu 16 1,002 - 1,002 2.00%
A yA
Ruonszozen
- (3uj8uan Finish Export Credit Ple 18.2 200 1,001 1,201 3.50% - 7.75%
A ya &
- RUQBNTZe201I9NFUINTHIM
sziulng Export Credits
Guarantee Department
(HUIBNUVOISTFUNADINGY) 18.3 320 1,599 1,919 3.00% - 8.00%
Y 9
nug
- udanafuiisogansyemim 19.1 - 2,224 2,224 5.35% - 8.90%
- Huddanatuum 19.2 6,000 19,143 25143 5.60%, 5.75%, 5.80% U8 6.50%
Hudulasanin 20 - 38 38 2.00%

- 32 -



293 anudgadInoaTwanlagu

v
1 = = v

USTnanazuIngostaNuFeIIneaInanlasuRuas1aalssme 1599910

v
14 =) Y a YA

ViEanazuiEndesiinmiinisdr dudouszezeuaziudludanatuasaielszmea

e

Y o a

UsHnatazusInges ldiduandevieiuasiaalszmaaraniuietleaduaudes

[52e7]

MNOATWANAEUAING (MUBIMG 18 LA 19.1)

o A @ a o a o ' A a @ J dya A g a
& IUN 31 FUNAY 2545 UTHNALaZUTENGoeUAUNTwoLaz il aumduEuas
4 1
alszme (Mondsmsiidyandevieanatuasianlszmaalmiiwazdaswanlaou

a 1 dya 1 £ ) Yy v = k4 @
Ruasadsemaluniiduuiedinw) F9hi'ldtinsddaartlesduanudsdiuons

v v
uanasuaasieazideane 11 -

U ANy MyuaRIY
a v o
aunsng GR, Q)
Ruehna UMy 2.0 IMTOQYANTFOLNTM -
dyq
nilau
vy & ~ o a
WM * 68.0 IMTIQYANTFOINTM 2546
G
0.4 Moy ls 2546
£

FWHHaAUgNS IMTOQYAHIFOLUTM

66.0
0.4 Moy ls
Y

(*) gninniauiidyadesuanantsamaalanii 32.6 s ey anigoming uag 1.6 a1
Wsonyyls
@ A Aq ¥ J dya A g a 1 o A [
daswanlasunlylumsulasnmiaunduauasiandsame o Jun 31 sunaw

2545 fl0 1 11300 AW3OINTNUMNY 43.3039 U 1oz 1 MTonyg T30y 45.1035 UM
29.4 anudasdumsldause

v ] [ ] 9
UsENIuazuTEngeslinnudssdiums Iiawdenineniiosnugnuiinmadi egels
] 4 a o awv { o v o
ﬂﬁWllLﬁ@\ﬁﬂﬂ‘]JTHVl"luag‘UTH1/]ﬂ@ﬂﬁgWHﬂl@QQﬂﬁWﬁﬁaWﬂﬂﬁ?ﬂllagﬁﬂWU'JuiJWﬂﬁWfJ ANUU
£ £ 9 ]

V399 lumadiez lasuanudemennmsiGendiszuiinngnuilmanivuazi¥onnm
Y
=S =

H ] 9
i@eagagaagminuyamauiyFuesgnuiinisaindled1sesnuieonilasdoaz qoy

Munaalusuga

- 33 -



o [

dmsuanaseyiusnemstuuensuqa usEnaiiuTevielumsirdyady

K% :id a q'J % uszl a o = 1 1 Yo = 1 =\
AFAYYIMNNUTIUENITRUNUAI AIUY ‘Ui‘H‘V]"I%Qvlllﬂ1931ﬂ$llﬂiﬂﬂ’JHJLﬁEJWWJ?JEJNiJﬁ1i$

o w d‘ LY 1 a wvAa [ d' [ d' = a 9
an %1ﬂﬂﬁ‘1/1ﬂﬁiymﬂulmﬁﬂﬂiﬂﬂaﬂﬁﬁnuﬂﬁﬁiZJ'ﬂwuﬂiﬁi‘Lj1Uﬁmuﬂlu1lﬂiﬂﬁuﬂﬂ1\1ﬂ1ﬁlﬂutlﬂ

29.5 yangAnIIN

e

4 a v J a o ' 2/’ ya a 1 @
Lﬁ@\‘Iﬂ1ﬂﬁu1/]'i‘WfJ‘VlNﬂﬁl\iu%ﬂﬂgiuﬂiglﬂﬂizﬂgﬁu HUAUNWNMINUVNEIUIAD

3 dya a = Y 1a YA Y  IA v
11!‘]J§$Lﬂ‘1/1‘5$ﬂ$ﬁ1! Llazﬂu’duﬂNﬂﬁNuiSﬁﬂﬁifJTJ“]f\iulﬂLLﬂL\‘il!QfJiJi?.ﬁszEJTJLLQZHHQN@GHW
dy Y A [ [ dy ] a a o d' ' 1 a
aanalnanesnvonsiaenielunaia I?j”IEJTJiﬁTTUENUiE‘VI"Ilef’E]’Jn;I‘ﬁﬂTE‘l@‘ﬁiﬁJ“U@Q

a 1Y I3 a ya a [ 1 1 1 1 I~ o
ﬁ'u‘ﬂiwEJ“V]NﬂWiNHLLﬁ81’iﬁ’ﬁ'u‘1/1NfﬂiNu@ﬂﬂaYJﬁ]guliJLW]ﬂﬂNﬁlfJNL‘]Jl!ﬁﬁZﬁﬁWﬂﬂJﬂiJiJaﬂW

o U

v A
ATy
30. MIzEIWU
% \
301 deyy

[ [ ]

al U 31 FUNAN 2545 VTENALALUTENGDSUM TN R UA T YY1 UNTIY

omsdnnaugad -
(V428 : aUUIN)
IUMITRUIIN IUMIRURWIZVDILTHNA
2546 52 46
2547 27 25
2548 1Hudulal 19 19

4 1
uenINHUIENauazuTEndesdliniseidesneanndmivaotisudadan o

o 4 1 A
UIUYTEIIN 18 MUV INABLADY

1 \
302 seedeny

v ] ) ' Y
o Ui 31 FuaY 2545 UTENAMTzRNRUS 10918 e U NIRENTEINUMTAIFE

4 A

1

o Y a a (S 1 A @ J
TN ﬂLLﬁZQﬂﬂﬁﬂ‘lcluﬂ"lﬁch’i‘IJiﬂ']'i’J‘VlEgﬂllu”lﬂllﬁz‘ﬂULWﬁQaTi!!ﬁgﬂ"ILﬂiE]\iI“VI'iﬁWV]L‘I]u

IUIUIRTY 6,040 A1ULIN (2544 : 5,812 A1ULN)

- 34 -



30.3

304

30.5

AYYIVINIFZZUN

1]
v A o a a

WoTud 1 ningian 2541 vTEMdesuranile I idyansuToudnslunmsniuis

Q2D

a <] < @
AINTIIU “BIDN/NDN” Gluﬂ‘ii‘.imﬁll‘ﬂﬂﬂmﬁiyﬂﬁ “am/pm mini market Licensing Agreement”

v
=1

o a o a o <3 < J o v o a
AIIUN 29 NHAINIYU 2533 NUUTHEN Lﬂl@u/ﬁlﬂll (]’l‘ﬂﬂll'ﬁu@) A1NA Iﬂﬂl‘lgfﬁﬂﬂﬂ'\llﬂuﬂ@lm"m

a J o

a o <] <] a 4 o .. . .
UTHN 10101/ DUMDTIUTUILUA DA @Y1 “am/pm mini market Licensing Agreement”

IS 4

1 a ua/' 1 I a o [l a va
ananiiorgdyyr 157 Taoisuawail 2533 1uduu TasusEndesdeclianiu

D¢

(%

A
o [ o o " Aa a a o 1 o I
%i’)ﬂ’lﬂﬂﬂﬂ’lﬂ Q| bluﬁﬂ]ﬂ]’]!!azG]f'ligﬂ'lﬁ"llﬁ‘lfl‘ﬁslﬁjﬂﬂﬂ oy Tﬂﬂﬂmamlﬂu%}@ﬂawawmﬂnﬂ

eyl [ e

aiszy B ludyan

' <3 8 o A a o ] @ J o a @
pd19 l5Aa 1w WeTun 1 unsaw 2546 usEMdesaenan ladidyaenandyan
o Aa A Aa a 9 9 3 ~ g o A v 3 S
SuTouanslumsuimisnamssuat <eu/mon” ludszmalnodunsen wou/diou
k4

a 4 o a 7 A A LY ] Aa A a 9 < =]
dumesusuLua 89 laelidou lundnyaniulouanslumsusmsiudi ou/mou 12

Qy v A Ao 1 Y a ¥y A 9 < a g
ﬁut’m‘luauﬂ 1 UNTIAN 2546 Llag‘UTHVIﬂﬂﬂﬂgﬁ@\?ﬂﬂlﬁﬂﬂ151ﬂﬂﬂﬁ'E)\Tﬁll'lflfnﬁ‘ﬂ'] (RIREVATIREY

D.

a

neludui 30 Ugueu 2546

Q

[urhnaeumMsiau

A IUN 31 TUMAY 2545 uag 2544 1AUAIAFD 1T UNITEUVOIUTHNEDEI1UIU 37

Y
[

Y Y 0 | @ o A @ a A A Ay yvo
aTuUIMN ul,ﬂgﬂu']ulﬂ'ﬂx‘uﬂuﬂﬁﬂﬂiwEJ!,W’E]ﬂ']TJ53ﬂl!'J\H\Tuﬁulclf@%ulﬂﬁﬂi]'lﬂﬁu'mWi

vilaaemilsz Aty

v Y I
A UN 31 TUNAY 2545 Uiladef1lseiunesn lagsuas IuINUTE N a0

U

a

I o a FY FY & A A o o Aa o

AUTIUIUEY 1,803 AIUVIN (2544 : 1,798 MUV IN) FuNAUBINUMTZRATUNINIRITA
a a Aa o 4! l ] Y U di g’ U a 7 [

vsemsmulnaginavesuTEna daiulugeonlnun nan. ied)seiuRuilsenusy

INGNAIVBIVTEN

'
% =

Y v
4 UN 31 FUNAN 2545 Imisdenlszduneen Tagsuiais luuiuvesusindse

Q

miaoogiilusuawty 24.9 Srunin (2544 : 35.7 Srunn) SwNenteanUNITTINRUNS

Y Y
Uiia unszmsamilndginavesuindes wilidemlsziudenandnlsziu

TaoRuensuInsveIUTEHNEDY

- 35 -



ce

v Y a d
30.6 dydenaasglnsos

a

Wotui 18 wquaay 2544 Sufl 17 iguieu 2545 wazJun 8 deniay 2545 u5HN4 18

Q

'
% A

o w ) a a ) o w o = I A o <
MAYYINNWUIEN 330 mLaTWu IHDIIT 1NA (ﬂ%qumﬂaﬂusﬁmﬂumuw g"lumﬂ mnianay

U

o J Ja o w £ g Av aa [ I Y v a gxl r'd =
ad toud e imad $10a) Fuduviininerdesdumiludianazaaasginsaianiil

sudadaanaliuduas wmiiszyludyan Tasusinazdesiiszamenunuliunusin

[ 1

o % ) a 1 ~ <
mﬂangﬂumums’mmﬂu 854 EHLHJ"I‘VI Iﬂﬂ“ﬁWi?ﬁNU@ﬂﬂJ‘Viu’JEJ"IIENQ"IMWLL%'JLETS%@H?J

o s o
ﬁﬁﬂlﬂﬂ!“ﬂﬂiguiuﬁiyﬂ]ﬂ

[ { [ a o o o @ ' < o a
] auﬁ 31 SUNAN 2545 ‘U'i‘]sJ‘VI"IﬁﬂTiZIZjﬂWL!ﬁﬁJ Q‘Jifg”lﬂ\‘]ﬂaTJﬂQ!ﬁﬁf:]LﬂH%WH’J‘HNH

Uszana 266 111N

w

30.7 dyandauiumsuazysmsinenesyuUTod

o o

[

4 v A a o o Aa o < a o a [ =
Wedud 1 nangiaw 2544 v3EN IdidgadeuTim gludanouydindu suaaas

o w o v &2 & aov A A Y @ < Y o a
109 (3J1’ﬂ°]ﬂ1!) 1NN “KQLﬂHUi‘H‘ﬂﬂLﬂﬂT’U@QﬂH lﬂulﬂ AL 11!uﬂ’lﬁ’f)ﬁ]ﬂllﬂﬂlla3'3’]\3LLW1!EGHQ

AAINTTY @]ﬂ@]\‘] HAZUTMIFOULLULAL °1J1iﬁiﬂ“ﬂ1lﬂ§’ﬁ)slﬂﬁlﬁ uuaaﬁmmwmgﬂuﬁwznm 59

[

TaguSinadesdszmaouumulfunusindnd nawsaniszyludyy
2 k2 Y Aa k%
31. aavlesdeanazdoinInmanism

31.1 aalesdes

v3Enaganguussnudaila lulszmaansgomsmiflesdesSonaudeniesuan

23 AuS oy ansgomTn i]1ﬂmiamﬁﬂﬁ’tytywﬁwﬂsxﬁuﬁu?ﬁw"lﬁslﬁ’"lx’iuﬁﬂfjmﬁﬁm

v
@

[ 1 = [ @ a [ 4 d' d' A o J 1% (] o a
aanarngiulasamsanuaznan Insdniinaeui Jagiiunadenanndeglumsduiiy
a 1 < 1 a a o 4 U A o J ]
MIVDINTLVIUNMIYATITN 0813 lsnauihouTmsvesuTEnare navesnaaana vy 1
' A A Ao o 1 Ao A A (R Ao ] B
danansznuN@emendiAgydouTEN4 11o391nNT NN MINeveUTENA TNy
9 Y
Ndgamlsziuntivainan ilkagniunengnanenuniEmg uenvniindinyinig
NRHIEUDIVTENUFoNA NN TUVeIrma lulszmsansgows g luawnsaiing
v o [ a o A 1 ) Y I o A v A
numengrneiuuiEn lulszmalng iesoini T ldidusmimnuidaduvesenaly

szmne'lng

- 36 -



Y a \ a v d' % a 1 = Pl a d' Yo
31.2 VBNNINILHINUIBNALagnan. !ﬂﬂ’Jﬂ‘]Jf’ﬂislli’)ﬂﬂﬂﬁﬁi‘éﬂ!‘ﬂﬂ?ﬁﬂﬂ§1ﬂulﬂﬂ1ﬂiﬂ1i°ﬂulﬂ‘§'ﬂ

A Aaw s A A 1 a
210 DPC 19MITNUIBN "Iulél‘h‘i DPC !‘Uﬂﬂiﬂ\?!ﬂﬁﬁ"lﬂﬂ?ﬂféﬂﬂﬂ‘lﬂu

113l 2545 msaeaisuvadszmealneg (an.) 1dudeslfusEnaeasssuienaniie'ld
1 a d' a o Yo d' a o 9Jq ¥ Aa Lﬂ' A [} a

AUTMINUTENA 1850910 DPC 9nmshuFEna 1avusmsmadeuTouniouieing

1 ] < J a a o [~ J a o [ U 1 = dy Y

auuuLn DPC 914 13neuiheusviisvosusEnamunusing idesnreasssuiiouti 19
1% d‘ Y v 1 d' Aa o Y o I 1 zﬂ'

AU namn. 1hesa1nsie ldaasnaniusina ldsuein bpCifluammeuunuionisasnulu

o Y a a d' a o 9 1 d‘ [}

ginsal lumsiusmsIngauuauiusingzdseaie liiiovero Tnsetine Tnsauuinuue
A o A 9y [ a 9 [ A A dal A Aaw yq ¥

viEmaie Inamsasesiudsunams ldsesdyanuimuiuainmsiussnag lald Dpc
4 [} dy 1 1 = 1 a [ P

WouToaInsevne vonanil DPC Taseasssutionanite ldarusns Insdwnn ppc 14

sunmslnTovreveuTENG 1A nan. 1an

32. manlsdyanandmu

]
=

vitmadutduginemelddygrdulniunlasunn nan. awinan A lunuiomg 2.2.1

2

A A [ A o [ [ 4 9 "9 ) ~A A 1
ﬁmummmgma'lmmwmm Wﬂ‘iJ’ENﬂﬂ"l‘iﬂ11@1ﬂ’JW]’Jﬂfﬂil’ﬂmﬁ’iﬂﬂﬂﬁi“ﬂﬁﬂhu1‘ﬂllﬂ’0u

o o

= Yy % 2 a d%‘ 4' o
1l 2549 LlazvlﬂiJﬂ1§ﬁﬁ1Wi$iT"lﬁ_l ﬂJG]ﬂ‘i%ﬁﬂ@‘ﬂﬂi]ﬂ?iIVl‘iﬂ?JlﬂﬂiJ"UHLW@ﬂ1ﬂuﬂﬂi'€]°ﬂ1uﬂ1i

o

£
wadlrly o

wilsdgandudniu Tuwas 80 vesnsewiydai Idszy lienrud 1dsudulnuluilagiv

UYI9UTENDUNINITIIN
Inihinauguguananis

A 9 [l o o A A Yo
ﬁ'lllTii‘lLﬁfJﬂlell'l’(,:‘fﬂii‘.ﬁ‘]J'JHﬂ'lﬂ!ﬂ‘iﬁiyiUu'lﬁiJﬂﬂ'll!LW?JV]‘l]gulﬂi‘UclU@
a ] a £ 4 a A
ﬂmgﬂiillﬂ15ﬂ%ﬂ1311/liﬂilu?ﬂlll!,ﬁ\i‘]ﬂ@] (MNwY.) FuiluoAnsoasen
A v 1 ya 1 3 Y 3 =2 o 1 = = v 9 o
I‘ﬂiﬂlllﬂﬂll L’Llﬂﬂfl]'lfﬁjﬂﬂﬂuﬂﬂuluulﬂllﬂ'lilmxiﬁﬁ NNY. ﬂ\?l!iﬁ]\?ﬂ\?ulull‘i18@$L@ﬂﬂlﬂﬂ’lﬂﬂﬂl@ﬂ1ﬂuﬂ
dy @ @ A @ <3
Ll,ﬁ$ﬂig’/‘IJ'Juﬂ"licluﬂ"liallﬂGlUﬂ‘lgin] u@ﬂﬂWﬂuﬂ'§$‘1J'JufﬂﬁLlﬂiﬁﬂulfgﬁﬁilﬂﬂiumEJ'J"i’J}’E)\?ﬂU‘]Jigmu

ANuFudeUNIgInvratelszms Imadrauenseulumsudsdyandulniueenuivatenud

[
I 1

maienvzarelunszurumsudsdyardulnu vSEnalanuaulenazdrgnszuiums

[ a 1

o [ &£ o 1 ' @ n 9o 4 ]
L!,ﬂ'i’ﬁﬂlumWﬁNﬂﬂWH“ﬁQiuﬂﬂ%Uu@giu5$W'J'Nﬂ']iﬂHuufﬂillﬂENulllllﬂﬂ1ﬂuﬂ§$fl$nﬁ']!,m’llﬁiﬂ

o Q

v
~

v I I
YOINTLUIUMIAINAT d93i1 o SunluaumsRuilusynadede hiansalsadunansznunen
Y v
maduannszuumsulsdyanduiniudinaniennisonans g uduauLa g Iugn 19N

a o 9
YoIUTENA 1A

- 37 -



33.

34.

MSEHTOYANIIMIRIUTWUNMNAIUIY

UsHNAuazusENgesdniunvmsnan ludiunungsnaneatums iusmsmsdoas 15
v o 1 o 9 A A ) a a =) a o v A
agazdaimiiegilnial Insdwniede nazduiugsne lasidiunungimansvdanne lu
Y 3 Y o a o (:1’ A a ! 12 A Y Y 1
Uszmalne auiuseld mlsuazdunsndnmuanuaaslusumsudinIngianedesiudiu

A ' A s A Yy 9
\ﬂuﬁiﬂfl]LLﬁgﬁ'JlNWH‘V]NQNﬁWﬁﬁiﬂﬁJﬂﬂaTJll’J"lJNGlu

mMsen@naIvusazmailu

[ [

Tu'lasuandesvesd 2545 U5 langanmsaniiugsne ludwauinernumsiadmiie
1 4 4
1A

@ J J A a o 1 93 a o Y a o I
Tnsdnidedonazginsaliasuuaz Tougsnaana lldwssnntansiulvuae usEn o luda

a AAa o a A o w £ a o Y Yy A 9 [ Y
AANITUIFU VU d 910a (“UD”) “]N‘Uih‘ﬂ"lllﬂLMTQGT!uGluﬂﬁﬁWiﬂﬂﬁg 25

o v @

MUFYYITLHINVITENANY UD a33ui 14 Ugu1eu 2545 5EN4uaz UD gniunazdod

o9

] Y
UftiammReu luae q awdyandesmtaionlvasae i -

9
a

- UDwdedudnunasvesuisnayamiszanal 2,100 2101 awsinnaianioyanigns

@

AA o 1 o Ao a
ANUYTNATNIT U 3u%ﬂ1ﬂ151®u§iﬂﬂ

[ Y [
- UD inthinsuAereuunuusinamelddyarsudumudmienanuaiveiniuniing

Tougine

- AIANMITAIIIMTAUATUATVIY VSTNa0190na G eanamazlSnamisivuie ag
AsanuA NI UIgnazudalinie Ub dutunisueli lasusinadessurasenlu

v Y
algenounavu iy UD

Aa o yAa ] [ 1 d' 9 dy o té a o 9
- ‘1.]5‘]911/]"151]311’7Nu’duﬂﬁuuﬂWiﬂﬂ%Tﬁu'ﬁJ@]"Ill“l/l UD ponluudeni GﬂﬂJ%WH’J’LA%QUi‘H“ﬂ"Iqﬂ

< wva ~ @
muﬁvammzaumué’a WiInuMsdsuansinve

Y 1
a v A [

k4 o JA A 4 a o ) o A
ﬁ'lfJulﬂﬁ]'lﬂﬂ'li"ll'lfli‘l/lﬁﬁW‘Vl?J@ﬂﬂllﬁgﬁgﬂﬂﬁm‘ﬂ@\‘lﬂiyﬂ"lﬁ?ﬁiﬂﬂﬁuﬁﬂ?uﬂ 31 UIAY 2544

a

4
91191 7,052 A1uum Taedim lsvuduilszana 300 d1uun

- 38 -



3s.

36.

37.

38.

o \ Al d‘ U U
NuIMazm T NDEINDIIT DY

IUMIEUTIY IUMINURNIZVDIVTENA

2545 2544 2545 2544
SnauwTna a1 Suaudl 3,018 3,226 2,612 2,617
s amerfuminaudmiud () 1,226,317 1,330,133 1,170,870 1,250,542

J v v y
maMsaMenaiunluiuea
Y & a Y

wanwoRunTalszma

v o A @ 2 o A v J a o Yo o dy
Monasiui 31 Sunan 2545 awde TR Tus189U (7 pUAUS 2546) V3N lahidyande
Ruasiandszmaaranihiusumsvatedyansuiusiu 38.9 Aumsoayansgominuag 1.0

= A 9Yq Y o dy ) dy o Y a a VR
wisengyls e A dszniinnmsdedoginsal lums 1Husmsing InsauunaussuUwagaI s

= v A 9 1 =
wimssuaum lusenined 2546

MIUTAITBMIIUIUM I

Y Y [
mIuaastemslusumsuillanvume 1ddlu ldawde s mualulsemeansunzidou

MIAasiud 14 nueneu 2544 oonauanu lunszswliyaansiad w.e. 2543

Y v 1
= v A v

Y
il ldtimstalszmansiemstigduresems lusumsudmsuildugaiui 31 Sunay

] d' Y 9 [ [ v A A o R = 1 o a
2544 ULﬂiJLWﬂ‘lﬂﬁﬂﬂﬂ’d’ENﬂ‘]JﬂTii]ﬂ‘]Ji%Lﬂ‘Vlﬁ1EJﬂT§‘1JiLJ“]56Uf’J\1ﬂ‘1.]ﬂﬂﬂu%ﬂhlhﬂﬂaﬂﬁgﬂﬂﬂﬂﬂWUliq%ﬁ

a

A YA g Sy v
viodmvogneduawi laseanliuds

MIDYNAIVMINY

E4
=1

awmsuil lasveydi@annssumsvesuitnaudn

- 39 -



