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VIBHAVADI MEDICAL CENTER PUBLIC COMPANY LIMITED 
AND ITS SUBSIDIARIES
----------------------------------------------------------------------------------------------------------------------------
REVIEW REPORT AND INTERIM FINANCIAL INFORMATION
FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED SEPTEMBER 30, 2013
AUDITOR’S REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION 

To 
The Shareholders and Board of Directors of


Vibhavadi Medical Center Public Company Limited 


I have reviewed the accompanying consolidated statement of financial position of Vibhavadi Medical Center Public Company Limited and its subsidiaries as at September 30, 2013 and the related consolidated statement of comprehensive income for the three-month and nine-month periods ended September  30, 2013 , changes in shareholders’ equity and cash flows for the nine-month periods ended September 30, 2013 and selected explanatory notes and have reviewed the separate financial information of Vibhavadi Medical Center Public Company Limited for the same period.  Management is responsible for the preparation and presentation of this interim financial information in accordance with the accounting standards No. 34 “Interim Financial Reporting”. My responsibility is to express a conclusion on this interim financial information based on my review.
SCOPE OF REVIEW


I conducted my review in accordance with auditing standard on Review Engagements 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim financial information consists of making inquires, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable me to obtain assurance that I would become aware of all significant matters that might be identified in an audit. Accordingly, I do not express an audit opinion.
CONCLUSION

Based on my review, nothing has come to my attention that causes me to believe that the accompanying interim financial information is not prepared, in all material respects, in accordance with the accounting standards No. 34 “Interim Financial Reporting”.
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EMPHASIS OF MATTER


I draw attention to Note 2.3 to the interim financial statements. In presenting the interim financial information for the three-month and nine-month periods ended September 30, 2013, the Company and its subsidiaries have adopted new financial reporting standards issued by the Federation of Accounting Professions (FAP) which are effective from the period beginning on or after January 1, 2013. The effect of changing in accounting policy has been described in Note 2.4 to the interim financial statements. 


In addition, I draw attention to Note 2.5 to the interim financial statements. During April to July 2012, a Company’s subsidiary acquired the common shares of Hariphunchai Memorial Hospital Co., Ltd., accounted for 80.05% of the paid-up capital of such company. The transaction is accounted for as a business combination. The Company’s subsidiary has assessed the fair value of net identifiable assets at the acquisition date and the assessment process has been completed in the quarter 1/2013 within the period of not exceeding one year from the acquisition date as specified by Thai Financial Reporting Standard No. 3 (revised 2009) “Business Combinations” Therefore, the Company and its subsidiary have retrospectively adjusted the measuring of the fair value of net identifiable assets and goodwill on business acquisition date as previously recorded.
 
The comparative information presented herewith has been restated on these matters. My conclusion to the interim financial information is not qualified in respect of these matters. 
(Mr. Thanawut  Piboonsawat)

Certified Public Accountant
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