REVIEW REPORT OF CERTIFIED PUBLIC ACCOUNTANT
To the Board of Directors and Shareholders of
Vibhavadi Medical Center Public Company Limited
I have reviewed the consolidated statement of financial position as at March 31, 2011, the consolidated statements of comprehensive income, changes in equity and cash flows for the three-month period ended March 31, 2011 of Vibhavadi Medical Center Public Company Limited and Subsidiary. I have also reviewed the separate financial statements of Vibhavadi Medical Center Public Company Limited. These financial statements are the responsibility of the Company’s management as to their correctness and the completeness of the presentation. My responsibility is to issue a report on these financial statements based on my review. The consolidated statements of comprehensive income, changes in equity and cash flows for the three-month period ended March 31, 2010 of Vibhavadi Medical Center Public Company Limited and Subsidiary and the separate financial statements of Vibhavadi Medical Center Public Company Limited, as presented herein for comparative purposes, formed an integral part of the interim financial statements which were reviewed by another auditor of our firm who reported, under his report dated May 14, 2010, that nothing had come to his attention that caused him to believe that those financial statements were not presented fairly, in all material respects, in accordance with generally accepted accounting principles.
Except for the matters discussed in the third paragraph, I conducted my review in accordance with the auditing standard applicable to review engagements. This standard requires that I plan and perform the review to obtain moderate assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit in accordance with generally accepted auditing standards. Accordingly, I do not express an audit opinion on the reviewed financial statements.
According to the interim financial statements of certain associate, which were used as a basis for accounting for the investments under the equity method in the interim consolidated financial statements of  2011, such associate has not recognized the obligations related to post-retirement benefits, payable to employees under Thai Labor Law as required by TAS 19 “Employee Benefits”. As at  March 31, 2011, such associate is still in the progress of evaluating the impacts and unable to obtain adequate information in order to record and adjust its financial statements to comply with the Generally Accepted Accounting Principles. The Company, as a shareholder with 40.75 % of holding interest, has no power to exercise control and request such associate to prepare and evaluate the employee benefit obligations. The balance of investment in associate in the interim consolidated financial statements as at March 31, 2011 was Baht 408.9 million and share of profit from investment in associated company in the interim consolidated financial statements for the three-month period ended March 31, 2011 was Baht 3.3 million. 
Based on my review, except for the effects as mentioned in the third paragraph on the interim consolidated financial statements for the three-month period ended March 31, 2011, nothing has come to my attention that causes me to believe that the consolidated financial statements and separate financial statements are not presented fairly, in all material respects, in accordance with generally accepted accounting principles.
The consolidated financial statements of Vibhavadi Medical Center Public Company Limited and Subsidiary and the separate financial statements of Vibhavadi Medical Center Public Company Limited for the year ended December 31, 2010 were audited in accordance with generally accepted auditing standards by another auditor of our firm who expressed an unqualified opinion on those statements, under his report dated February 28, 2011. The consolidated and separate statements of financial position as at December 31, 2010, as presented herein for comparative purposes, formed an integral part of the financial statements which that auditor audited and reported on.
Notes to the interim financial statements 3 4 and 5 explain the adoption of certain newly issued financial reporting standards for the preparation of the accompanying interim financial statements. Accordingly the comparative interim financial statements for the three-month period ended March 31, 2010, and the statement of financial position as at December 31, 2010, have been presented in accordance with the interim financial statements for the three-month period ended March 31, 2011.
     (NONGRAM LAOHAAREEDILOK)
                                                                                      Certified Public Accountant 
                                                                                             Registration No. 4334
Ast Master Co., Ltd.
May 16, 2011
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