



REVIEW REPORT OF CERTIFIED PUBLIC ACCOUNTANT

To The Board of  Directors of  Singha Paratech Public Company Limited

I have reviewed the accompanying balance sheet of Singha Paratech Public Company Limited as at March 31, 2010, and the related statements of income, changes in shareholders’ equity and cash flows for each of the three - month period ended March 31, 2010 and 2009.  The Company’s management is responsible for the correctness and completeness of information presented in these financial statements. My responsibility is to issue a report on these financial statements based on my reviews.

I conducted my reviews in accordance with auditing standards applicable to review engagements.  This Standard requires that I plan and perform the reviews to obtain moderate assurance as to whether the financial statements are free of material misstatement.  A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit in accordance with generally accepted auditing standards.  Accordingly, I do not express an audit opinion on the reviewed financial statements.
Nothing has come to my attention that causes me to believe that the accompanying financial statements are not presented fairly, in all material respects, in accordance with generally accepted accounting principles.
I have previously audited the financial statements of Singha Paratech Public Company Limited for the year ended December 31, 2009, in accordance with generally accepted auditing standards and expressed unqualified opinion in my report dated August 11, 2010. The balance sheet of the Company as at December 31, 2009, which have been presented herein for comparative purpose, are components of those financial statements which I have audited and reported thereon.  I have not performed any audit procedures subsequent to the date of that report.

Without qualifying my report on the financial statements, I would like to draw your attention to:
1) As discussed in the notes to the financial statements no. 2, this financial statement is based on the assumption that the company will operate the business on a going concern basis, the company did not re-appraisal assets and liabilities and reclassified the accounting items. For the period three months ended March 31, 2010, the Company had net profit amount of Baht 23.02 million (March 31, 2009, net loss Baht 72.74 million). As at March 31, 2010 and December 31, 2009, the Company had total current liabilities was higher than total current assets by Baht 269.96 million and 333.16 million and had the total deficit in the amount of Baht 1,029.18 million and Baht 1,052.20 million respectively, from the above operations have effected to decrease the financial liquidity of the Company which these factors make to material uncertainty to continue as a going concern of the Company. The company’s ability to continue as a going concern shall therefore count on the ability to acquire revolving funds that may be needed for the future business operation. However, on June 18, 2010 the Company signed an Additional Memorandum of Debts Restructuring Agreement as discussed in the notes to the financial statements No. 30. 2 
2) The Company entered into transactions, recorded under accounts receivable and advance to other company, with companies with financial difficulties. However, the Company has made a provision for doubtful account for the amount, the management doesn't expect to be repaid. The Company has file a lawsuit to recover those amounts as explained in the notes to the financial statements No. 6.
 3) As discussed in the notes to the financial statements No. 12, as the Company failed to honour the loan agreements, on July 31, 2009, the Company entered into an Acknowledgment of Debt and Repayment Agreement with Credit Asia Capital Offshore Master Fund. The total outstanding amount on January 31, 2009 was USD 4.33 million, dividing into 5 installments. The first payment was due on the last date of July 2009 and the final payment was due on the last date of November 2009, In addition, the Company was required to transfer the rights to collect the payment from its 2 account receivables, amounting to EURO 1.31 million and USD 1.02 million. The right transfer was in effect when the Company had notified these 2 clients to make the payment under certain agreements to the aforementioned financial institution. Furthermore, the Company was filed a complaint with the police officer of Lumpini Police Station. The complaint was stated of the condition precedent for release of liability only if the borrower makes repayment at least USD 3.00 million within August 20, 2009. The company had already paid amount EURO 1.31 million which is not agreed with the contract. The Company is in the period of reaching a compromise with creditors for extending the payment periods.
4) As discussed in the notes to the financial statements No. 11 and 14, the Company was filed a lawsuit from 2 financial institutions and 2 accounts payable respectively. A financial institution was transferred impairment assets to BAM according to note to the financial statement No. 30.1
5) As discussed in the notes to the financial statements No. 25.2 the Company had commitment to pay the cost of asset acquiring amounted USD 3.6 million.
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