(Unaudited but reviewed)


Sino-Thai Engineering and Construction Public Company Limited
and its subsidiaries
Notes to consolidated interim financial statements
For the three-month period ended 31 March 2009
1.
General information
1.1
Corporate information

 
Sino-Thai Engineering and Construction Public Company Limited (“the Company”) is a public company incorporated and domiciled in Thailand. The Company is principally engaged in the provision of construction services and its registered address is 32/59-32/60, 29th-30th Floor, Sino-Thai Tower, Sukhumvit 21 Road, Klongtoey-Nua, Wattana, Bangkok.

1.2 
Global economic crisis


The financial crisis experienced by the United States of America over the past year has had far reaching adverse effect on the global economy as evidenced by sharp falls in share prices worldwide, tight squeeze on credit including interbank lending, failures of large overseas financial institutions and reduced consumer confidence. The crisis has affected substantially business and financial plans of Thailand enterprises and asset value. Despite considerable efforts made by governments of many countries to contain the crisis, it remains uncertain as to when the global economy will return to its normalcy. These financial statements have been prepared on the bases of facts currently known to the Company, and on estimates and assumptions currently considered appropriate. However, they could be adversely affected by an array of future events.
1.3
Basis for the preparation of interim financial statements

These interim financial statements are prepared in accordance with Thai Accounting Standard No. 41 (revised 2007) "Interim Financial Reporting", with the Company choosing to present condensed interim financial statements. However, the Company has presented the balance sheets, the statements of income, changes in shareholders' equity, and cash flows in the same format as that used for the annual financial statements.


The interim financial statements are intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events and circumstances so as not to duplicate information previously reported. These interim financial statements should therefore be read in conjunction with the latest annual financial statements.

The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language financial statements.
1.4
Accounting standards which are effective for the current year


The Federation of Accounting Professions has issued Notification No. 86/2551 mandating the use of the following new accounting standards:


TAS 36 (revised 2007)
Impairment of Assets


TAS 54 (revised 2007)
Non-current Assets Held for Sale and Discontinued Operations


These accounting standards become effective for the financial statements for fiscal years beginning on or after 1 January 2009. The management has assessed the effect of these accounting standards and believes that they do not have any significant impact on the financial statements for the current period. 
1.5
Basis of interim consolidation


The basis of interim consolidation is the same as that for the consolidated financial statements for the year ended 31 December 2008, with no changes in the shareholding structure of the subsidiaries during the period, except that during the current period the Company acquired a 99.99 percent equity interest in Matter Supply Company Limited, a newly-established company, as a result of which that company is a subsidiary of the Company and is included in the consolidated financial statements in this quarter.

 
The Company invested in the above subsidiary on 7 January 2009 and the consolidated statements of income for the three-month period ended 31 March 2009, therefore include the operating results of the subsidiary as from the investment date to 31 March 2009. 

1.6
Significant accounting policies

The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended 31 December 2008.
2.
Cash and cash equivalents
	
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	31 March   2009
	31 December 2008
	31 March  2009
	31 December 2008

	
	
	(Audited)
	
	(Audited)

	Cash on hand
	4,004
	4,299
	3,984
	4,275

	Current and saving deposits
	345,070
	228,341
	310,135
	178,091

	Unit trusts
	341,702
	741,320
	300,000
	730,587

	Total
	690,776
	973,960
	614,119
	912,953


3.
Trade accounts and notes receivable
The outstanding balances of trade accounts and notes receivable are aged, based on due date as follows:
	
	
	(Unit: Thousand Baht)

	
	Consolidated
financial statements
	Separate
financial statements

	
	31 March    2009
	31 December 2008
	31 March    2009
	31 December 2008

	
	
	(Audited)
	
	(Audited)

	Age of receivable
	
	
	
	

	Unrelated parties
	
	
	
	

	Not yet due
	725,180
	1,336,533
	652,036
	1,308,311

	Past due
	
	
	
	

	  Less than 4 months
	131,213
	190,509
	130,492
	190,053

	  5 - 12 months
	141,658
	81,475
	141,658
	65,696

	  Over 12 months
	164,842
	358,879
	149,063
	358,879

	Total
	1,162,893
	1,967,396
	1,073,249
	1,922,939

	Less: Allowance for doubtful accounts
	(77,082)
	(77,872)
	(77,082)
	(77,872)

	
	1,085,811
	1,889,524
	996,167
	1,845,067

	
	
	
	
	

	Related parties
	
	
	
	

	Not yet due
	272,968
	51,609
	360,018
	83,895

	Past due
	
	
	
	

	  Less than 4 months
	-
	2,160
	6,582
	9,149

	  5 - 12 months
	-
	-
	30,358
	24,341

	  Over 12 months
	29,472
	29,825
	39,342
	42,304

	Total
	302,440
	83,594
	436,300
	159,689

	Less: Allowance for doubtful accounts
	(29,203)
	(29,203)
	(29,203)
	(29,203)

	
	273,237
	54,391
	407,097
	130,486

	Accounts and notes receivable - net
	1,359,048
	1,943,915
	1,403,264
	1,975,553


4.
Related party transactions
 
During the period, the Company and its subsidiaries had significant business transactions with related parties which have been concluded at contract prices which can be comparable to the prices for unrelated parties. Below is a summary of those transactions.
	
	
	(Unit: Million Baht)

	
	For the three-month periods ended 31 March


	
	Consolidated                   financial statements
	Separate                            financial statements

	
	2009
	2008
	2009
	2008

	Transactions with related companies
	
	
	
	

	   Cost of construction
	7
	4
	7
	4

	Transactions with joint ventures
	
	
	
	

	   (eliminated on the consolidated financial statements)
	
	
	
	

	   Construction and service income
	-
	-
	-
	1

	Transactions with subsidiaries
	
	
	
	

	  (eliminated on the consolidated financial statements)
	
	
	
	

	   Construction and service income
	-
	-
	238
	291

	   Rental expenses
	-
	-
	2
	3



The balances of accounts as at 31 March 2009 and 31 December 2008 of the Company and those related company are as below:
	
	
	(Unit: Thousand Baht)

	
	
	Consolidated 
financial statements
	Separate 
financial statements

	
	Relationship
	31 March              2009
	31 December 2008
	31 March              2009
	31 December 2008

	
	
	
	(Audited)
	
	(Audited)

	Assets
	
	
	
	
	

	Trade accounts and notes receivable - related parties
	
	
	
	

	Kijpracha Tanee Co., Ltd.
	Subsidiary
	-
	-
	6,118
	-

	STP&I Plc.
	Common director
	271,601
	50,711
	271,601
	50,711

	STIT Co., Ltd.
	Common director
	-
	2,160
	-
	2,160

	S.L. Joint Venture
	Subsidiary
	-
	-
	40,799
	67,881

	S.A. Joint Venture
	Subsidiary
	-
	-
	86,943
	8,215

	Taisei-Sino-Thai Joint Venture
	Joint venture
	767
	767
	767
	767

	Philipp Holzmann (Thai) /
	
	
	
	
	

	   U.T.M. Engineering / Sino-Thai Joint Venture
	Joint venture
	10,225
	10,225
	10,225
	10,225

	TNNS Joint Venture
	Joint venture
	269
	622
	269
	622

	Others related companies
	
	19,578
	19,109
	19,578
	19,108

	Total
	
	302,440
	83,594
	436,300
	159,689

	Less:  Allowance for doubtful accounts
	
	(29,203)
	(29,203)
	(29,203)
	(29,203)

	Net
	
	273,237
	54,391
	407,097
	130,486

	Unbilled receivables
	
	
	
	
	

	S.L. Joint Venture
	Subsidiary
	-
	-
	109,461
	281,404

	S.A. Joint Venture
	Subsidiary
	-
	-
	393,317
	455,360

	Sino-Thai-A.S. Joint Venture
	Joint venture
	39,708
	39,708
	94,542
	94,542

	Total
	
	39,708
	39,708
	597,320
	831,306

	Retention receivables
	
	
	
	
	

	S.A. Joint Venture
	Subsidiary
	-
	-
	9,616
	-

	Loans to related parties
	
	
	
	
	

	HTR Corporation Limited
	Subsidiary
	-
	-
	238,000
	-

	MMR Asia Company Limited
	Former associate 
	11,612
	11,612
	11,612
	11,612

	Sino-Thai Tower Condominium Juristic Person
	Related party
	12,199
	12,936
	-
	-

	The Joint Venture of Tomen Enterprise


Bangkok) Limited / Sino-Thai Engineering                       and Construction Plc. / Totems Co., Ltd
	Joint venture
	278
	278
	278
	278

	Total
	
	24,089
	24,826
	249,890
	11,890

	Less: Allowance for doubtful accounts
	
	(11,890)
	(11,890)
	(11,890)
	(11,890)

	Net
	
	12,199
	12,936
	238,000
	-

	Liabilities
	
	
	
	
	

	Trade accounts and notes payable - related parties
	
	
	
	
	

	HTR Corporation Limited
	Subsidiary
	-
	-
	1
	1

	STP & I Plc.
	Common director
	-
	55
	-
	55

	STIT Co., Ltd.
	Common director
	3,850
	21,267
	3,850
	21,267

	Total
	
	3,850
	21,322
	3,851
	21,323

	Loans from related party
	
	
	
	
	

	HTR Corporation Limited
	Subsidiary
	-
	-
	-
	16,000

	Advances received from construction contracts
	
	
	
	

	STP&I Plc.
	Common director
	985,146
	500,260
	985,146
	500,260

	S.L. Joint Venture
	Subsidiary
	-
	-
	160,431
	196,276

	S.A. Joint Venture
	Subsidiary
	-
	-
	154,413
	189,317

	Sino-Thai-A.S. Joint Venture
	Joint venture
	5,571
	5,571
	13,263
	13,263

	TNNS Joint Venture
	Joint venture
	196
	196
	196
	196

	Total
	
	990,913
	506,027
	1,313,449
	899,312


During the period, movements of loans to and loans from related parties were as follow: 
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	
	Balance as at
	During the period
	Balance as at

	
	Relationship
	1 January 2009
	Increase
	Decrease
	31 March 2009

	Loans to related party
	
	
	
	
	

	Sino-Thai Tower Condominium Juristic Person
	Related party
	12,936
	-
	(737)
	12,199

	
	
	
	
	
	

	
	(Unit: Thousand Baht)

	
	Separate financial statements

	
	
	Balance as at
	During the period
	Balance as at

	
	Relationship
	1 January 2009
	Increase
	Decrease
	31 March 2009

	Loan to related party
	
	
	
	
	

	HTR Corporation Limited
	Subsidiary
	-
	238,000
	-
	238,000

	Loan from related party
	
	
	
	
	

	HTR Corporation Limited
	Subsidiary
	16,000
	-
	(16,000)
	-


Loan to Sino-Thai Tower Condominium Juristic Person

HTR Corporation Limited granted a loan of Baht 19 million to Sino-Thai Tower Condominium Juristic Person. The loan carries flat interest rate at 8 percent per annum for the whole contract period. The loan and relating interest are repayable in 72 installments of which Baht of 0.39 million is monthly due. The first installment started in July 2006.
Loan to HTR Corporation Limited
The loan to HTR Corporation Limited, amounting to Baht 238 million, is repayable in 20 quarterly installments, comprising both principal and interest. The loan carries interest at MLR-1 percent per annum, and the first installment is due in June 2009. 
5.
Condominium units for sales
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	31 March 2009
	31 December 2008

	
	
	(Audited)

	Condominium units for sales
	373,427
	373,427

	Add: Purchase and decorate during the period
	267,157
	-

	Less: Accumulated costs transferred to cost of sales
	(65,354)
	(65,354)

	Condominium units for sales
	575,230
	308,073



Condominium units for sales of subsidiary amount of Baht 308.5 million are mortgaged as collateral for other long-term loans, as discussed in Note 12 to the financial statements.

6.
Investment in subsidiaries
	
	(Unit: Thousand Baht)

	
	Separate financial statements

	
	Paid-up capital
	Shareholding percentage
	Cost

	
	31 March 2009
	31 December 2008
	31 March 2009
	31 December 2008
	31 March 2009
	31 December 2008

	
	(Million Baht)
	(Million Baht)
	(%)
	(%)
	
	(Audited)

	Investment in subsidiaries
	
	
	
	
	
	

	HTR Corporation Limited
	500
	500
	80.90
	80.90
	440,090
	440,090

	Matter Supply Company Limited
	5
	-
	99.99
	-
	5,000
	-

	Total
	
	
	
	
	445,090
	440,090



The meeting of the Board of Directors of the Company held on 7 January 2009 passed a resolution to acquire shares of Matter Supply Company Limited at a cost of Baht 5 million. The Company’s shareholding in that company is 99.99 percent.
7.
Investment in jointly controlled entities/Provision for loss of jointly controlled entities
 
As at 31 March 2009, the Company had investments in two jointly controlled entities, of which the total net book values were Baht 14.9 million. The Company had already recorded full allowance for impairment of investment of such investment and provision for losses of jointly controlled entity, amounting to Baht 2.4 million for another jointly control entity. 

 
The jointly controlled entity ceased its operations and its financial information therefore has no significant impact to the Company’s financial statements.
8.
Investments in associates 
	(Unit: Thousand Baht)

	
	
	Consolidated financial statements

	Company’s name
	Nature of business
	Shareholding percentage
	Cost
	Carrying amounts based on equity method

	
	
	31 March 2009
	31 December 2008
	31 March              2009
	31 December 2008
	31 March         2009
	31 December 2008

	
	
	(%)
	(%)
	
	(Audited)
	
	(Audited)

	DKK Sino-Thai Engineering Company Limited
	Telecommunication  and transmission  lines installation
	35.00
	35.00
	2,800
	2,800
	201,533
	193,076

	S T F M Company Limited


	Produce of cable lines but has ceased operation
	50.00
	50.00
	5,000
	5,000
	8,986
	8,986

	Less: Allowance for impairment of investment
	
	
	
	
	
	(8,986)
	(8,986)

	
	
	
	
	
	
	-
	-

	Total
	
	
	
	7,800
	7,800
	201,533
	193,076


	(Unit: Thousand  Baht)

	
	
	Separate financial statements

	Company’s name
	Nature of business
	Shareholding percentage
	Cost
	Allowance for impairment of investments
	Carrying amounts based on cost method - net

	
	
	31 March 2009
	31 December 2008
	31 March 2009
	31 December 2008
	31 March 2009
	31 December 2008
	31 March 2009
	31 December 2008

	
	
	(%)
	(%)
	
	(Audited)
	
	(Audited)
	
	(Audited)

	DKK Sino-Thai Engineering Company Limited
	Telecommunication and transmission lines installation
	35.00
	35.00
	2,800
	2,800
	-
	-
	2,800
	2,800

	S T F M Company Limited


	Produce of cable lines but has ceased operation
	50.00
	50.00
	5,000
	5,000
	(5,000)
	(5,000)
	-
	-

	Total
	
	
	
	7,800
	7,800
	(5,000)
	(5,000)
	2,800
	2,800


Share of income or loss of associates were determined based on the financial statements prepared by its managements and neither audited nor reviewed by its auditors. The Company believes that the value of the investments would not significantly differ if the financial statements had been audited by auditors.

9.
Property, plant and equipment
Movements of the property, plant and equipment accounts during the three-month period ended 31 March 2009 are summarised below:
	
	(Unit: Thousand Baht)

	
	Consolidated 
financial statements
	Separate 
financial statements

	Net book value as at 1 January 2009
	3,708,789
	3,141,546

	Acquisitions during period
	30,478
	26,451

	Depreciation for period
	(134,954)
	(131,171)

	Amortisation of revaluation surplus
	(56,826)
	-

	Disposals during period - net book value
	(5,450)
	(5,450)

	Net book value as at 31 March 2009
	3,542,037
	3,031,376


In October 2006, the Federation of Accounting Professions issued Notification No. 25/2006 allowing entities which carry their property, plant and equipment at revalued amounts to calculate depreciation to be charged to the income statements based on the historical costs of the assets instead of on the revalued amounts. A subsidiary has decided to follow the notification. However, had the depreciation charge been calculated based on the revalued amounts, net income and earnings per share of equity holders of the parent for the three-month periods ended 31 March would have been presented as following:
	
	Consolidated financial statements

	
	for the three-month periods 31 March

	
	2009
	2008

	Net income (Million Baht)
	2
	37

	Earnings per share (Baht per share)
	0.001
	0.031


10.
Bank overdraft and short-term loans from financial institutions.


Bank overdraft and short-term loans from financial institutions consist of:
	
	
	(Unit: Thousand Baht)

	
	                     
	Consolidated / Separate 

financial statements

	
	Interest rate percent per annum
	31 March            2009
	31 December 2008

	
	
	
	(Audited)

	Bank overdrafts
	7.25 - 7.75
	134,700
	98,908

	Short-term loans from financial institutions
	4.00
	487,956
	471,356

	Total
	622,656
	570,264


11.
Hire purchase and financial lease payable
	
	(Unit: Thousand Baht)

	
	Consolidated / Separate 
financial statements

	
	31 March            2009
	31 December 2008

	
	
	(Audited)

	Liabilities under hire purchase and financial lease agreements
	235,865
	271,176

	Less: Deferred interest expenses 
	(22,119)
	(27,026)

	
	213,746
	244,150

	Less: Portion due within one year 
	(86,499)
	(98,831)

	Liabilities under hire purchase and financial lease agreements            - net of current portion
	127,247
	145,319


Movements in the hire purchase and financial lease payable accounts during the three-month period ended 31 March 2009 are summarised below:
	(Unit: Thousand Baht)

	
	Amount

	Balance as at 1 January 2009
	244,150

	Less: Payments of hire purchase and financial lease payable 
	(30,404)

	Balance as at 31 March 2009
	213,746


12.
Long-term loans
	
	(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	31 March 2009
	31 December 2008

	
	
	(Audited)

	Long-term loans from bank
	200,000
	200,000

	Other long-term loan
	66,543
	66,180

	
	266,543
	266,180

	Less: Current portion 
	(100,000)
	(100,000)

	Long-term loans - net of current portion
	166,543
	166,180


	
	(Unit: Thousand Baht)

	
	Separate financial statements

	
	31 March 2009
	31 December 2008

	
	
	(Audited)

	Long-term loans from bank
	200,000
	200,000

	Less: Current portion 
	(100,000)
	(100,000)

	Long-term loans - net of current portion
	100,000
	100,000


During the period, movements of long-term loans were as follow: 

	
	(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	Balance as at
	During the period
	Balance as at

	
	1 January 2009
	Increase
	Decrease
	31 March 2009

	Long-term loans from bank
	200,000
	-
	-
	200,000

	Other long-term loan
	66,180
	363
	-
	66,543

	
	266,180
	363
	-
	266,543


	
	(Unit: Thousand Baht)

	
	Separate financial statements

	
	Balance as at
	During the period
	Balance as at

	
	1 January 2009
	Increase
	Decrease
	31 March 2009

	Long-term loans from bank
	200,000
	-
	-
	200,000


Long-term loans from bank

Most loan agreements contain certain covenants and restrictions imposed by providing guarantees to loans or aval to promissory notes of any other persons or other companies, merger or consolidation with any other companies, and the maintenance of certain financial ratios. 

Other long-term loan

Other long-term loan from other person of subsidiary, the subsidiary has mortgaged its ownership of condominium units for sales, as discussed in Note 5 to the financial statements, as collaterals for the loan from other person. 
13.
Provision for loss on construction projects

Movements of provision for loss on construction projects during the three-month period ended 31 March 2009 are summarised below:
	
	(Unit: Thousand Baht)

	
	Consolidated / Separate 

financial statements

	Balance as at 1 January 2009
	85,583

	Less: Decrease in provision as project cost actually occurred in the period
	(56,849)

	Balance as at 31 March 2009
	28,734


14.
Revaluation surplus
	
	(Unit: Thousand Baht)

	
	Consolidated          financial statements
	Separate                  financial statements

	Balance as at 1 January 2009
	807,814
	445,632

	Share of amortisation of revaluation surplus of subsidiary
	(45,972)
	-

	Balance as at 31 March 2009
	761,842
	445,632


The revaluation surplus can neither be offset against retained deficit nor used for dividend payments.

15.
Corporate income tax
The Company has no corporate income tax payable in current period since the tax losses brought forward from the previous years exceed the net income for the period.
16.
Earnings per share

STEC-W2 warrants are excluded from the potential ordinary shares for calculation of earnings per share for the three-month period ended 31 March 2008, since their exercise price is in excess of the fair value of the ordinary shares.

17.
Contracts in progress

As at 31 March 2009, the Company had aggregate amount of construction cost incurred and recognised profits or losses to date for contracts in progress was approximately Baht 40,914 million and had gross amounts due from customers for contracts in progress was approximately Baht 3,755 million.

18.
Financial information by segment
 
The operations of the Company and its subsidiaries principally involve construction contracting, office building rental and property development, and are mostly carried on in the single geographic area of Thailand. During the three-month periods ended 31 March 2009 and 2008, there were no material activities pertaining to the office building rental and property development segments. For this reason, financial information has not been presented by industry segment.

19.
Credit facilities
 
The credit facilities of the Company and its subsidiaries, as at 31 March 2009, granted by financial institutions have been secured by the guarantees and mortgages/pledges of the assets listed below:
19.1
Fixed deposits, totaling of Baht 86.8 million.
19.2
9.3 million shares of HTR Corporation Limited.
19.3
Pledge of the Company’s land with net book of Baht 717 million.
19.4
The transfer of the right of the claim of collections from construction contracts to a bank. The Company can normally withdraw from the transfer. As at 31 March 2009, the balance of the accounts receivable under the right transfer agreement was Baht 698 million.
20.
Commitments and contingent liabilities
20.1
Guarantees


As at 31 March 2009, there were outstanding bank guarantees of approximately Baht 12,056 million issued by banks on behalf of the Company, subsidiaries and joint ventures respect of certain performance bonds as required in the normal course of business as detail below.
	
	Million Baht

	Performance bonds
	2,257

	Advance and retention bonds
	5,652

	Others
	4,147

	Total
	12,056


20.2
Litigation
 
The Company has been sued for compensation totaling approximately Baht 137 million. In most of such cases the Company is accused of breaches of hire of work contract. The cases are still being considered by the Court. The Company’s management and the Company’s legal advisors believe that the outcome of these cases will be favorable to the Company and therefore no provision for liability has been set aside in the accounts.

20.3
The Company entered into an agreement with the State Railway of Thailand (SRT) for the construction of the Suvarnbhumi Airport Rail Link. The company and other contractors are obliged to deliver work within 990 days after receiving the letter of commencement, with the period separated into 1) Part 1, which must be completed within 900 days after receiving the letter of commencement (August 2007) and 2) Part 2, which must be completed within 90 days from the completion of part 1 (November 2007). If the Company can not make delivery within the stipulated period, SRT is therefore entitled to penalise the Company in respect of Part 1 at a rate of 0.05 percent of price of the undelivered work per day, until the work per the agreement is completed, and to charge a penalty in respect of Part 2 at a rate of 0.05 percent of the contract value per day, until the work per the agreement is completed. 

In accordance with a resolution of the Cabinet passed on 15 May 2007, regarding measures to aid constructors, on 19 October 2007 the SRT extended the delivery period by 180 days, meaning that Part 1 must be completed within February 2008 and Part 2 must be completed within May 2008.

 
However the Company and the other contractors are negotiating to amend the contract to extend the construction period. And on 14 July 2008, SRT extended the delivery period by 370 days from 4 February 2008 for part 1 and from 4 May 2008 for part 2. And on 13 January 2009, the SRT extended the delivery period by 180 days from the completion date in the preceding paragraph, in accordance with a resolution of the Cabinet passed on 17 June 2008, regarding measures to aid operators of construction and other businesses.

 
The management expects that the Company will be able to complete the construction within the extension period and that no penalty will be imposed.  

21.
Subsequent event


The Annual General Shareholders’ Meeting of the Company held on 22 April 2009 approved the following significant resolutions:

21.1
Reduce share capital by canceling 164,041,381 ordinary shares reserved for the exercise of warrants, because no warrant holders have exercised their rights and the warrants have now expired. 
21.2
Transfer Baht 103.0 million from the statutory reserve and Baht 1,222.5 million from share premium to offset the Company’s deficit.
22.
Approval of interim financial statements
 
These interim financial statements were authorised for issue by the Company’s authorised directors on 13 May 2009.
1

