REVIEW REPORT OF CERTIFIED PUBLIC ACCOUNTANT

To The Board of  Directors and Sharesholders of  Singha Paratech Public Company Limited

I have reviewed the accompanying balance sheet of Singha Paratech Public Company Limited as at March 31, 2009, and the related statements of income, changes in shareholders’ equity and cash flows for each of the three - month period ended March 31, 2009 and 2008.  The Company’s management is responsible for the correctness and completeness of information presented in these financial statements. My responsibility is to issue a report on these financial statements based on my reviews.

I conducted my reviews in accordance with auditing standards applicable to review engagements.  This Standard requires that I plan and perform the reviews to obtain moderate assurance as to whether the financial statements are free of material misstatement.  A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit in accordance with generally accepted auditing standards.  Accordingly, I do not express an audit opinion on the reviewed financial statements.
Nothing has come to my attention that causes me to believe that the accompanying financial statements are not presented fairly, in all material respects, in accordance with generally accepted accounting principles.
I have previously audited the financial statements of Singha Paratech Public Company Limited for the year ended December 31, 2008, in accordance with generally accepted auditing standards and expressed unqualified opinion in my report dated April 8, 2009.  The balance sheet of the Company as at December 31, 2008, which have been presented herein for comparative purpose, are components of those financial statements which I have audited and reported thereon.  I have not performed any audit procedures subsequent to the date of that report.

Without qualifying my report on the financial statements, I would like to draw your attention to:

1) As discussed in the notes to the financial statements no. 2, this financial statement is based on the assumption that the company will operate its business on a going concern basis. As of March 31, 2009 and December 31, 2008 the Company’s total current liabilities was higher than total current assets by Baht 1,023.45 million and 993.09 million respectively, and had a net loss  for the three month ended March 31, 2009 of Baht 72.74 million. The company’s ability to continue as a going concern shall therefore count on the ability to acquire revolving funds that may be needed for the future business operation.
2) As discussed in the notes to the financial statements No. 11, the company was unable to comply with the conditions stipulated in the loan agreements with 3 local financial institutions and a foreign financial institution, owing to liquidity problems arisen from the economic crises in the United State and European countries. It had resulted in selling and collection problems. At present, the company is in the process of debt restructuring with the 4 creditors.
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