 


BASIS OF INTERIM FINANCIAL STATEMENT AND CONSOLIDATED INTERIM


      FINANCIAL STATEMENT PREPARATION





      	The accompanying interim financial statements and consolidated interim financial statements  include the  effects  of the economic crisis to the extent they are known and can be estimated. The operations of the Company and subsidiaries have been affected and may continue to be affected for  the foreseeable  future  by   the  country’s  crisis.  The accompanying interim financial statements and  consolidated  interim  financial statements  do  not  include any adjustments that  might  result from these  uncertainties. Related  effects  will  be  reported  in the financial  statements as  they become known and estimable.





  	The accompanying interim financial statements have been prepared in accordance with the Accounting Standard No. 41 “Interim Financial Reporting” and Regulations of Stock Exchange of Thailand (SET) relating to the accounting.





 	The interim financial statements are prepared as additional information  to  financial  statements for the year   ended   December  31, 2001 with  the  emphasis  on  the  more   current    information  about  activities, events  and   situations,  not  a  duplicate  of   information   previously  reported.  These interim financial statements should therefore be read in conjunction with the financial statements for the year ended December 31, 2001.





	On June 21, 2002, the Company additionally purchased common shares of Phattanakarn Vechakit Co., Ltd. (“Phattanakarn Vechakit”)  amounting to approximately  Baht 426.9 million.  As the consequence of the additional share purchase, the Company has increased its shareholding in Phattanakarn Vechakit from 16.50% to 90.43%.  Investment in common shares of Phattanakarn Vechakit Co., Ltd.;  therefore, has been changed the status from “Investments in Common Shares of Associated Company” to “Investments in Common Shares of Subsidiary” (at equity method) which made the Company included the financial statements of such company in the consolidated financial statements commencing from the second quarter of the year 2002. Negative goodwill calculated on the preliminary basis from this acquisition was Baht 132.8  million. The Company is currently in process of determining the fair value of Phattanakarn Vechakit’s net identifiable assets to determine the goodwill arising on this acquisition.  Management are of the opinion that there will be no material impact on the carrying value of the goodwill when the review of the fair value is finished.


	At as June 30, 2002 the accompanying consolidated financial statements includes the accounts of Vibhavadi Medical Center Public Company Limited and the following subsidiaries, of which are owned directly and indirectly by Vibhavadi Medical Center Public Company Limited as follows:


                               


                                                                                                                   Percentage


                                                                                                                        of Holding   


�
�
�
Vibhavadi Mansion Company Limited�
99.99�
�
Phattanakarn Vechakit Company Limited�
90.43�
�



		


	The significant transactions between the Company and its subsidiaries have been eliminated in the consolidated interim financial statements.





2.  SIGNIFICANT ACCOUNTING POLICIES





	The accompanying interim financial statements and consolidated interim financial statements have been prepared using the significant accounting policies under the Accounting Standards issued by the Institute of Certified Accountants and Auditors of Thailand. Significant accounting policies  and the methods of computation used to prepare the interim financial statements  and  the consolidated interim financial statements for the three-month and six-month periods ended June 30, 2002 are consistent with those used to prepare the financial statements for the year ended December 31, 2001. The additional  accounting policies adopted during the three-month and six-month  periods  ended June 30,2002 are as follows :





Negative goodwill





	Negative goodwill represents the excess of the fair value of the share of the net assets acquired over the cost of acquisition. Negative goodwill is presented in the same balance sheet classifications as goodwill. Negative goodwill represents the excess of the fair value is recognized in the income statement immediately when the future losses and expenses are recognized. Any remaining negative goodwill, not exceeding the fair values of the non-monetary assets acquired, is recognized in the income statement over the remaining weighted average useful life of those assets about 25 years. Negative goodwill net from accumulate amortization is reported in the “Negative goodwill-net” is net from assets in the balance sheet. 





	Revenues recognition from amortized negative goodwill is reported in the “Negative goodwill recognized as income” in the income statement.





Earning per share





	Earning per share is determined by dividing the net income by the weighted average number of shares outstanding during the period, net of share capital held in treasury (number of the Company’s shares held by subsidiary)








3. TRANSACTIONS WITH PERSONS OR RELATED COMPANIES





	Companies are considered to be related if one company has the ability to control or exercise significant  influence over the other company in making financial and operating decisions.





A summary of significant transactions are as follows:





	





�



								In Thousand Baht


�
Consolidated�
�
The Company Only�
�
�
June 30, 


2002 


“Unaudited”


“Reviewed”�
�
December 31, 2001





“Audited”�
�
June 30, 


2002 


“Unaudited”


“Reviewed”�
�
December 31, 2001





“Audited”�
�
1. Trade account receivable�
�
�
�
�
�
�
�
�
     - Subsidiaries �
�
�
�
�
�
�
�
�
       Phattanakarn Vechakit Co., Ltd.�
-�
�
-�
�
21,038�
�
-�
�
       Vibhavadi Mansion Co., Ltd.�
-�
�
-�
�
800�
�
-�
�
     - Associated company�
�
�
�
�
�
�
�
�
       Phattanakarn Vechakit Co., Ltd.�
-�
�
6,260�
�
-�
�
6,260�
�
           Total�
-�
�
6,260�
�
21,838�
�
6,260�
�
2. Other account Receivable�
�
�
�
�
�
�
�
�
     - Subsidiary �
�
�
�
�
�
�
�
�
       Vibhavadi Mansion Co., Ltd.�
-�
�
-�
�
174�
�
174�
�
3. Loans to �
�
�
�
�
�
�
�
�
     - Subsidiary �
�
�
�
�
�
�
�
�
       Phattanakarn Vechakit Co., Ltd.�
-�
�
-�
�
290,850�
�
-�
�
     - Associated company�
�
�
�
�
�
�
�
�
       Phattanakarn Vechakit Co., Ltd.�
-�
�
70,750�
�
-�
�
70,750�
�
     - Related company�
�
�
�
�
�
�
�
�
       Supalerk U-Thong Hospital Co., Ltd.        �
4,900�
�
4,900�
�
4,900�
�
4,900�
�
          Total�
4,900�
�
75,650�
�
295,750�
�
75,650�
�
4. Interest receivable�
�
�
�
�
�
�
�
�
     - Subsidiary�
�
�
�
�
�
�
�
�
       Phattanakarn Vechakit Co., Ltd.�
-�
�
-�
�
26,259�
�
-�
�
     - Associated company�
�
�
�
�
�
�
�
�
       Phattanakarn Vechakit Co., Ltd.�
-�
�
20,733�
�
-�
�
20,733�
�
     - Related company�
�
�
�
�
�
�
�
�
       Supalerk U-Thong Hospital Co., Ltd.        �
346�
�
140�
�
346�
�
140�
�
          Total�
346�
�
20,873�
�
26,605�
�
20,873�
�
5. Accrued expense�
�
�
�
�
�
�
�
�
     - Subsidiary �
�
�
�
�
�
�
�
�
       Vibhavadi Mansion Co., Ltd.�
-�
�
-�
�
1,374�
�
1,302�
�
6. Short-term loans  �
�
�
�
�
�
�
�
�
     - Related persons�
46,350�
�
35,000�
�
36,000�
�
35,000�
�
7. Accrued interest expense�
�
�
�
�
�
�
�
�
     - Related persons�
-�
�
114,527�
�
-�
�
114,527�
�
	


	A summary of significant transaction for the six-month periods ended June 30, 2002 and 2001 are as follows.





                                                                                                                                 In Thousand Baht


�
Consolidated�
�
The Company Only�
�
�
2002�
�
2001�
�
2002�
�
2001�
�
8. Rental income�
�
�
�
�
�
�
�
�
     - Subsidiary �
�
�
�
�
�
�
�
�
       Vibhavadi Mansion Co., Ltd.�
-�
�
-�
�
4,500�
�
3,600�
�



�



In Thousand Baht


�
Consolidated�
�
The Company Only�
�
�
2002�
�
2001�
�
2002�
�
2001�
�
9. Income from medical treatment for         


         social security fund patients�
�
�
�
�
�
�
�
�
     - Subsidiary�
�
�
�
�
�
�
�
�
       Phattanakarn Vechakit Co., Ltd.�
13,522�
�
-�
�
13,522�
�
-�
�
     - Associated company�
�
�
�
�
�
�
�
�
       Phattanakarn Vechakit Co., Ltd.�
-�
�
4,876�
�
-�
�
4,876�
�
          Total�
13,522�
�
4,876�
�
13,522�
�
4,876�
�
10. Interest income�
�
�
�
�
�
�
�
�
     - Subsidiary �
�
�
�
�
�
�
�
�
       Phattanakarn Vechakit Co., Ltd.�
-�
�
-�
�
3,450�
�
-�
�
     - Associated company�
�
�
�
�
�
�
�
�
       Phattanakarn Vechakit Co., Ltd.�
-�
�
3,093�
�
-�
�
3,093�
�
     - Related company�
�
�
�
�
�
�
�
�
       Supalerk U-Thong Hospital Co., Ltd.        �
200�
�
221�
�
200�
�
221�
�
          Total�
200�
�
3,314�
�
3,650�
�
3,314�
�
11. Selling and administrative expenses�
�
�
�
�
�
�
�
�
     - Subsidiary �
�
�
�
�
�
�
�
�
       Vibhavadi Mansion Co., Ltd.�
-�
�
-�
�
8,417�
�
8,143�
�
12. Interest expense�
�
�
�
�
�
�
�
�
     - Related persons�
1,082�
�
73�
�
1,082�
�
73�
�






4. INVESTMENTS IN  SUBSIDIARIES, ASSOCIATED AND RELATED COMPANIES 





CONSOLIDATED AS AT JUNE 30, 2002





                                                                


Name�



Activities�



Relationship�
Paid up


Capital


(In Thousand Baht)�



%


Holdings�
In Thousand Baht�
�
�
�
�
�
�
 


At Cost�



At Equity�
�
�
�
�
�
�
�
�
�
Related Companies�
�
�
�
�
�
�
�
1. Chao Phaya Hospital Co., Ltd.�
Hospital�
Shareholders/


Director�
440,000�
10.97�
95,033�
95,033�
�
2. Suphalerk U-thong Hospital Co., Ltd.�
Hospital�
Shareholders / Director�
50,000�
 6.00�
3,000�
3,000�
�
3. Vibhavadi Consultant Co., Ltd.�
Consulting�
Shareholders / Director�
1,000�
20.00�
200�
200�
�
4. Karnchanaburi Health Center Co., Ltd.�
Fitness Center�
Shareholders / Director�
100,000�
30.00�



16,500�



16,500�
�
Total Investment in Related Companies �
�
�
�
�
114,733�
114,733�
�
Less Provision for impairment of investments in related companies�
�
�
�
(2,500)�
�
Total Investment in Related Companies-net�
�
�
�
�
112,233�
�









CONSOLIDATED AS AT DECEMBER 31, 2001  








Name�



Activities�



Relationship�
Paid up


Capital


(In Thousand Baht)�



%


Holdings�
In Thousand Baht�
�
�
�
�
�
�



 At Cost�



At Equity�
�
�
�
�
�
�
�
�
�
Associated company �
�
�
�
�
�
�
�
  Phattanakarn Vechakit Co., Ltd.�
Hospital�
Shareholders / Director�
600,000�
16.50�



89,250�



47,428�
�
Related Companies�
�
�
�
�
�
�
�
1. Chao Phaya Hospital Co., Ltd.�
Hospital�
Shareholders / Director�
440,000�
5.44�
46,408�
46,408�
�
2. Supalerk U-thong Hospital Co., Ltd.�
Hospital�
Shareholders / Director�
50,000�
6.00�
3,000�
3,000�
�
3. Vibhavadi Consultant Co., Ltd.�
Consulting�
Shareholders / Director�
1,000�
10.00�
100�
100�
�
4. Kranchanaburi Health Center Co., Ltd.�
Fitness Center�
Shareholders / Director�
100,000�
15.00�
15,000�
15,000�
�
Total Investment in Related Companies �
�
�
�
�
64,508�
64,508�
�
Less Provision for  impairment of investments in related companies�
�
�
�
(1,000)�
�
Total Investment in Related companies-net�
�
�
�
�
63,508�
�
Total Investment in Associated and Related Companies�
�
�
�
�
110,936�
�



THE COMPANY ONLY AS AT JUNE 30, 2002











Name�






Activities�






Relationship�
Paid up


Capital


(In Thousand Baht)�



%


Holdings�
In Thousand Baht�
�
�
�
�
�
�
 


At Cost�



At Equity


�
�
�
�
�
�
�
�
�
�
Subsidiaries �
�
�
�
�
�
�
�
1. Vibhavadi Mansion Co., Ltd.�
Mansion�
Shareholders / Director�
250�
99.99�
250�
5,985�
�
2. Phattanakarn Vechakit Co., Ltd.�
Hospital�
Shareholders / Director�
623,500�
90.43�
516,123�



472,594�
�
�
�
�
�
�
516,373�
478,579�
�
Related Companies�
�
�
�
�
�
�
�
1. Chao Phaya Hospital Co., Ltd.�
Hospital�
Shareholders / Director�
440,000�
5.44�
46,408�
46,408�
�
2. Supalerk U-thong Hospital Co., Ltd.�
Hospital�
Shareholders / Director�
50,000�
6.00�
3,000�
3,000�
�
3. Vibhavadi Consultant Co., Ltd.�
Consulting�
Shareholders / Director�
1,000�
10.00�
100�
100�
�
4. Kranchanaburi Health Center Co.,     Ltd.�
Fitness Center�
Shareholders / Director�
100,000�
15.00�
15,000�
15,000�
�
Total Investment in Related Companies �
�
�
�
�
64,508�
64,508�
�
Less Provision for impairment of investments in related companies�
�
�
�
(2,500)�
�
Total Investment in Related Companies-net�
�
�
�
�
62,008�
�
Total Investment in Subsidiaries and Related Companies�
�
�
�
540,587�
�



�



THE COMPANY ONLY AS AT DECEMBER 31, 2001








Name�



Activities�



Relationship�
Paid up


Capital


(In Thousand Baht)�
%


Holdings�
In Thousand Baht�
�
�
�
�
�
�
 


At Cost�



At Equity


�
�
Subsidiary �
�
�
�
�
�
�
�
 Vibhavadi Mansion Co., Ltd.�
Mansion�
Shareholders / Director�
250�
99.99�
250�
4,358�
�
Associated Company�
�
�
�
�
�
�
�
 Phattanakarn Vechakit Co., Ltd.�
Hospital�
Shareholders / Director�
600,000�
16.50�
89,250�
47,428�
�
Related Companies�
�
�
�
�
�
�
�
1. Chao Phaya Hospital Co., Ltd.�
Hospital�
Shareholders / Director�
440,000�
5.44�
46,408�
46,408�
�
2. Supalerk U-thong Hospital Co., Ltd.�
Hospital�
Shareholders / Director�
50,000�
6.00�
3,000�
3,000�
�
3. Vibhavadi Consultant Co., Ltd.�
Consulting�
Shareholders / Director�
1,000�
10.00�
100�
100�
�
4. Kranchanaburi Health Center Co., Ltd.�
Fitness Center�
Shareholders / Director�
100,000�
15.00�
15,000�
15,000�
�



Total Investment in Related Companies �
�
�
�
�
64,508�
64,508�
�
Less Provision for impairment of investments in related companies�
�
�
�
(1,000)�
�
Total Investment in Related Companies-net�
�
�
�
�
63,508�
�
Total Investment in Associated and Related Companies�
�
�
�
�
110,936�
�



Total Investment in Subsidiary, Associated and Related Companies�
�
�
�



115,294�
�






5. PROPERTY, PLANT AND EQUIPMENT – NET





         In Thousand Baht


�
Consolidated�
�
The Company only�
�
�
Property, plant 


 and 


 equipment�
�
Property, plant and 


Equipment�
�
For the six– month period  ended  June 30,  2002                                          �
�
�
�
�
Net book value, Beginning of period  �
795,074�
�
790,964�
�
Assets transfer from the acquisition  a subsidiary�
681,506�
�
                      -�
�
Acquisitions�
6,808�
�
6,707�
�
Disposals�
(135)�
�
(135)�
�
Depreciation     �
(18,140)�
�
(17,646)�
�
Net book value, End of period�
1,465,113�
�
779,890�
�


















�



6. OVERDRAFTS AND LOANS FROM FINANCIAL INSTITUTIONS


	


�
In Thousand Baht�
�
�
Consolidated�
�
The Company only�
�
�
June 30,�
�
December 31,�
�
June 30,�
�
December 31,�
�
�
2002                      �
�
2001                      �
�
2002                      �
�
2001                      �
�
�
“Unaudited”�
�
�
�
“Unaudited”�
�
�
�
�
“Reviewed”�
�
“Audited”�
�
“Reviewed”�
�
“Audited”�
�
�
�
�
�
�
�
�
�
�
Bank  overdrafts�
4,841�
�
7,884�
�
4,841�
�
7,884�
�
Loans from Bank�
20,000�
�
-�
�
20,000�
�
-�
�
     Total�
24,841�
�
7,884�
�
24,841�
�
7,884�
�



          	The Company has overdrafts line and loans from banks  amounted to Baht 50 million (2001: Baht 30 million). Overdrafts bear interest at the rates MOR – 0.25 % per annum, (2001: interest rate of 7.75 % per annum). These loans are guaranteed by the mortgage of land and structures. 








7. SHORT-TERM LOANS


	


	On June 15, 2001,September 17, 2001 and June 15, 2002, the Company obtained loans from directors, shareholders, staffs and other persons by issuing promissory notes at interest rates ranging from 5.5% to 5.75% per annum with interest payment every 3 months. The maturity date for settlement is on June 14, 2004.  (Under the condition that : Lenders are able to call for their loans before maturity and the Company can repay its loans before maturity.)








8. LONG - TERM LOANS - NET


      


�
In Thousand Baht�
�
�
Consolidated�
�
The Company only�
�
�
June 30,�
�
December 31,�
�
June 30,�
�
December 31,�
�
�
2002                      �
�
2001                      �
�
2002                      �
�
2001                      �
�
�
“Unaudited”�
�
�
�
“Unaudited”�
�
�
�
�
“Reviewed”�
�
“Audited”�
�
“Reviewed”�
�
“Audited”�
�
Loans denominated in Thai Baht   �
475,472�
�
299,439�
�
383,774�
�
299,439�
�
Loans converted from short - term loans to long-term loans�



20,202�
�



20,202�
�



20,202�
�



20,202�
�
     Total�
477,674�
�
319,641�
�
403,976�
�
319,641�
�
Less Current portion�
(107,694)�
�
(24,000)�
�
(33,996)�
�
(24,000)�
�
Long-term loans-net�
369,980�
�
295,641�
�
369,980�
�
295,641�
�



	Loans from local financial institutions consist of:-





             	The first loans of Baht 305.6 million (2001: Baht 319.6 million), payable in installments     through December 2007 with interest payable monthly which bear interest at the rates ranging from MLR - 0.25 % to MLR per annum (2001 : interest rate at the rate MLR per annum) 


                 


�
           


             	The second loans of Baht 98.3 million, payable in installment through May 2007 and with      interest payable monthly which bear interest at the rate MLR per annum.








	The third loans of Baht 73.7 million, payable in installment through August 2002 and with      interest payable monthly which bear interest at the rates ranging from 9.3% to 10.8% per annum. 





     	The Company mortgaged its land and structures as the collateral for these long-term loans.








9. SHARE CAPITAL





At the extra ordinary shareholders’meeting No.1/2002 held on March 18, 2002, there are the following resolutions as follows :





To decrease the authorized capital by writing-off the unissued common shares 4,035,397 shares at Baht 10 par value, totalling Baht 40,353,970 from the initial authorized share capital Baht 400,000,000 to be Baht 359,646,030, divided into 35,964,603 common shares at Baht 10 par value. The Company registered the decrease in share capital with the Ministry of Commerce on May 14, 2002.





To increase the additional authorized capital of Baht 339,764,020 by issuing 33,976,402 new common shares at Baht 10 par value. The Company registered the increase in share capital with the Ministry of Commerce on May 17, 2002.





Therefore, after the decrease and increase of such authorized share capital, the Company will have the authorized share capital amount of Baht 699,410,050, divided into 69,941,005 common shares at Baht 10 par value.





To allocate the increased common shares 11,988,201 shares at Baht 10 par value by offering to the existing shareholders at the ratio of 3 old shares to 1 new share at Baht 10 per share. To allocate 11,988,201 units of warrants to the existing shareholders to exercise for the new increased share capital at the ratio of 1 increased common share to 1 warrant at the exercising price of Baht 12 per share. The maturity of warrants are 7 years.





To purchase common shares of Phattanakarn Vechakit Co., Ltd. from the existing shareholders in proportion of 73.30% of total issued common shares. To allocate 10 million shares  of the increased common shares at Baht 10 par value for exchange with common shares of Phattanakarn Vechakit Co., Ltd. from the existing shareholders at the ratio of 2 common shares of Phattanakarn Vechakit Co., Ltd. to 1 increased common share of the Company.





To list the total increased common shares 33,976,402 shares and warrants 11,988,201 units of the Company in the Stock Exchange of Thailand.





�



10.	 DIVIDEND





	At the Ordinary General Shareholders’ Meeting for the year 2002 was held On April 26, 2002.  The shareholders approved to pay annual dividends in retained earning at Baht 0.10 per share, totalling Baht 3.60 million and to pay interim dividends out of the operations from January to February 2002 at Baht 0.10 per share, totalling Baht 3.60 million .  The Company  has already paid such dividends on May 15, 2002.








11.	LEGAL RESERVE





	The Company has to set up legal reserve at least 5% of annual net profit less deficits brought forward (if any) until meet 10% of authorized share capital, in compliance with the Public Company Act, B.E.2535. Such legal reserve is not allowed to pay for dividend.








12.	CONTINGENT LIABILITIES AND COMMITMENTS    


	


	The Company and its subsidiaries have commitments and contingent liabilities as at June 30, 2002 and December 31, 2001 as follows:





�
In Thousand Baht�
�
�
Consolidated�
�
The Company only�
�
�
June 30,�
�
December 31,�
�
June 30,�
�
December 31,�
�
�
2002                      �
�
2001                      �
�
2002                      �
�
2001                      �
�
�
“Unaudited”�
�
�
�
“Unaudited”�
�
�
�
�
“Reviewed”�
�
“Audited”�
�
“Reviewed”�
�
“Audited”�
�
�
�
�
�
�
�
�
�
�
12.1 Commitment from the letter of  


        guarantee issued by commercial bank�



136�
�



131�
�



131�
�



131�
�
12.2	Commitment from the letters of guarantee issued by commercial bank for subsidiary �






3,035�
�






3,035�
�






3,035�
�






3,035�
�
12.3	Commitment from the letters of guarantee for loans amount of SGD  2.8 million for associated company�






66,373�
�






67,326�
�






66,373�
�






67,326�
�
12.4	Commitment from the letters of guarantee for loans amount of USD 270,000 for associated company�






11,251�
�






11,977�
�






11,251�
�






11,977�
�






13	FINANCIAL INFORMATION BY SEGMENT





The Company and its subsidiaries are engaged in the business of medical treatment and building for rent in one geographical area, Thailand. Due to the business segment of building for rent has immaterial amount. Therefore, these financial statements do not present the financial information by segment.





�



14	THE QUALITY OF ASSETS





 Trade account receivable  





        Trade account receivables which have settlement problem  in  the  consolidation and financial  statements of the Company are classified by outstanding balances of aging as follows :





�
In Thousand Baht�
�
�
Consolidated�
�
The Company only�
�
�
June 30,�
�
December 31,�
�
June 30,�
�
December 31,�
�
�
2002                      �
�
2001                      �
�
2002                      �
�
2001                      �
�
�
“Unaudited”�
�
�
�
“Unaudited”�
�
�
�
�
“Reviewed”�
�
“Audited”�
�
“Reviewed”�
�
“Audited”�
�
Over 3 to 6 months�
1,782�
�
609�
�
758�
�
609�
�
Over 6 to 12 months�
1,659�
�
1,359�
�
172�
�
1,359�
�
Over 12 months�
14,609�
�
12,303�
�
8,489�
�
10,810�
�
     Total�
18,050�
�
14,271�
�
9,419�
�
12,778�
�
Allowance for doubtful account�
12,804�
�
9,579�
�
8,463�
�
8,085�
�






15.  LONG -TERM LEASE CONTRACTS





 	The Company has lent some part of Vibhavadi building 2 to its subsidiary for others renting as an office and residential apartment with the rental of Baht 60,000 per month since  January 2000. On June 30, 2001, the Company entered into the new lease agreement with the rental term commencing from July 1, 2001 to December 31, 2003. In case that the lease agreement is expired and no renewal agreement is made for whatever reason, it is assumed that the agreement is effective under the initial condition for further 3 years with the compensation of  Baht 100,000 per month per floor which are fully occupied.








16.	LEGAL CASE 





	As at June 30, 2002 , the Company has legal case of claiming about land trespassing, driving out with the disputant and the latter has filed the law-suit under the same case. Currently, such case remains pending in the court.








17.	RECLASSIFICATION OF ACCOUNTS





	Certain accounts in the 2001 interim financial statements have been reclassified to conform with the 2002 interim financial statement of presentation.








VIBHAVADI MEDICAL CENTER PUBLIC COMPANY LIMITED AND SUBSIDIARIES


NOTES TO THE INTERIM FINANCIAL STATEMENTS 


JUNE 30, 2002 (REVIEWED)


(INCLUDING NOTES TO INTERIM FINANCIAL STATEMENTS AS OF JUNE 30, 2001 (REVIEWED) 


AND DECEMBER 31, 2001 (AUDITED) 
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