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Independent Auditor's Report

Te the Shareholders of THAY NIPLON RUBBER INDUSTRY CO.,LTD.

1 have audited the accompanying financial statements of THAT NIPPON RUBBER INDUSTRY CO., LTD.
which comprise the statement of financial position as at December 31, 2014, and the related statements of
income, changes in shareholders’ equity and cash flows for the year then ended, and a summary of

significant accounting policies and other explanatory information,

Management's Respousibility for the Finaneial Statements

Management is respensibie for the preparation and fair presentation of these financial statements in
accordance with Thai Financial Reporting Standards applicable to non-publicly accountable entities, and
for such internal control as management determines is necessary to enable the preparation of financial

statemenis that ave free flom material misstatement, whether due to fiaud or ertor,

Anditor's Respensibility

My responsibility is to express an opinion on fhese financial statements based on my audit. I conducted my
awdit in accordance with Thai Standards on Auditing. Those standards require that I complijiﬂ] ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial

statemenis are free from material misstatement,

An audit involves performing procedures to obtain sudit evidence about the amounts and disclosures in
the finaucial staterments, The procedures selected depend on the auditor's judgment, including the nssessment
of the risks of material misstatement of the financial statements, whether due to fraud or error, In naking those
risk assessments, the auditor considers internal contral relevant to the entity's preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An andit also
includes evaluating the appropriateness of accounting policies used and the rcasonsbleness of accounting

estimates made by management, as well ns-evaluating the overall presentation of the financial statements.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit

opinion,




781 Charansanilwong Red.,

Apun Amanin, Bangkok fNof, [CERRE P MR

Bangkuk 10700 Thailand, B LOv TN AN IS 1700
Tl 2434-0680 Fax.0-2434-0608 E-mail: thane_04@yahoo.com Certified Public Accountants Trrs. 0-2434-680 nilndl 0-rAsd-gung
Cpinion

In my opinion, the financial statements refetred to above present fairly, in all material respects, the financial
position of THAI NIPPON RUBBER INDUSTRY €O, LTD, #s at Decomber 31, 2014, and its financia]
performance and cash flows for the year then ended in accordance with Thai Financial Reporting Standards

applicabls to  non - publiely accountable entities.

Aufprn ﬁé}*’qg“’?’

(Mra.Sukon Ridhiroj)
Authorised Auditor No, 4119

425/3 Soi Issaraphap 47 Issaraéhap Rd.,

Baan chang lhor Subdistriet, Bangkoknoi District,
Banglok 10700

April 20, 2015
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UM THAI NIFFON RUBBER INDUSTRY CO.LTD.
STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2014

funswd Asqats
ﬁ?u'w%"ws‘fmguﬁsm Current Asgets
AUHRLAYSEMSITAELISUTR Cash and cash equivatents
Qﬂ‘i’tf;mﬁﬁj‘lll‘ﬁé:gﬂ'l*r‘ﬁ%u Trade accounts and other recéivab le
fudnamén nventories
Gl BussardhaisyarmyieRans Aot

Short - ferm louns to refated patties
ﬂuﬁ'uw%‘we‘iﬂmsﬁms Total current assets
FuniwelimnuTeu Non - cocrent asseis
Runyyuazes m’.lﬁllu Other long - term investments
ﬁﬁu 971y smzqﬂnmf - Tq‘m? Property, plant and equipment - 1ot
Auntndilidmy - fqﬁl% Intangible assets - nat
Ausfedunzidutdseiu Refundable deposits
ﬁ?ﬂlauﬂ%‘i‘{ﬂﬁﬂﬂguﬁﬂu Total non -~ clrrent assets
i‘ns‘l?ﬁﬁ’ﬁlwé Total assets

P

mnemgUssasusunBuiiutumrilasinms @i

The accompanying notes are an integral patt of the financial staterents,

HINENTIR (MU0 )

Sags eIV

{ Unit ; Babi}

(Motes) 1557 (2014

H 2556 (2013)

9,120,120.65
4 330,691,237.76
138,587,840.13

10,653,526,76
362,419,907.9%

129,466,688.94

3 50,000,000.00 20,600,000.00
528,399,207.54 522,540,123.13

4,500,000.00 4,500,000.00

6 662,176,626.92 699,836,065.65

2,711,206.60

2,908,981.4G

§,613,439.55 8 930,.5.)0 95
678,001,273.07 T16,175,598.484

1,206,400,480.61

L238,7115,721.49

Howy o e 4
amaRuilidTuowiRnniidrzaulvajaiyysd-d 2558 dlatufl 30 orwen 2558 wda

'These finencial sratements were approved by the 2015 Ordinary meeting as of Aprif 30, 2015,
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SR 015 () STATEMENT OF FINANCIAL POSITION (Con't)
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AS AT DECEMBER 31, 2014
HRIELI (M0 ¢ 1) { Unit : Bate}
(Motes) 1 2557 (2014) 32556 (2063
wéf‘iuuazehum mé{)ﬁﬂﬁ‘u Linbilities and sharcholders' sguity o
wiiEvagin Curvont tibilities
WudinduidgdanenniunsSu 7 8,027,574.29 20,060,227.31
Bank overdrafts from financial institutions
L%Tﬂﬁﬂﬁﬁ%l.iﬁ%l%'ﬂﬁéu Trade accounts and others pajable 8 425 032,477.15 418,747272.73
ﬁurjﬁ'mzwemmﬂﬁmﬂ’uﬂm'duﬁquﬁﬁq Ariumdisznelun il 9 136,864,149.52 69,000,000.00
Current portion of long ~ term loans from financial instinrtions
mnﬂﬁﬁumgw’?w Total current Jiabilittes 567,924,200.96 515,307,59‘}_';;“
°ﬁ§§1d‘i‘ﬁ‘mguﬁﬂ1l Nou - carrent Habilities
Anfurzeservnmniiumsty - grioadniifeimundesnolmie 9 TTRIEDN02  260,706,500.96
Long - termm loans from » financial institution - net of eurrent portion .
‘5’43(11?1%14‘%1'111_{%1‘5‘914 Total non - currvent liahilities 77,878,191,92 260,706,506.06
STmiRY Total Habilities 645,802,492,58 777,514,{)91‘55' ‘
wnmmgszneuaniuiiudnm e dud
The accompanying notes are o integral part of the fingncial statemeonts.
wefuseeigndssunsiiusi
Certified true and correct
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w35 TneflihlouSuefoudans siia THAI NIPPON RUBBER INDUSTRY CO.LTD.

FULARIFIUE MY (48) STATEMENT OF FINANCEAL PFOSITION (Con't)
g Ve 31 Fuiand 2557 AS AT DECEMBER 31, 2014
Hiue (WHIY U ( Unit 2 Baie
{Notes) Tl 2557 (2014) ) 1556 (2015}

ﬁ'a‘u'umnj’ﬁm%u Sharehelders’ sgunlty
“n{]‘lil%lf)'!ﬂ?f'u Share capital
1’,]14#]?&?1::@?1‘“ Registeved share capital

Tuaniey 1,920,000 1 yadwfuaz 100.- Um 192,00,000.00 192,600,000.00

1,920,000 Ordinary shares of Baht 100 sach

1{]umnfﬁng‘lHilﬁ::!‘%ﬂﬂ‘l?‘t'i:’,xﬁmmﬁmé’a Tsyued and fully paid - up thare capital

Fuaniley 1,920,000 i as ey 100 U ' 192,000,000.00 192,000,000.00
1,920,000 Ordinary shares of Baht 100 each

s (WU} 9¥aY Retained carnings {Deficif)

ﬁﬂﬁiiLﬁ‘ﬂ ﬁﬁmwmgwma appropriated for legal reserve il 11,432,000.00 10,520,000.00
i1 1] 18 a 575 Unappropriated ‘ 357,165,987.73 258,681,629.62
suEmvesddofu Totat shareholders' equity 560,597,987.73 461,201,679.63
‘ﬂu’ﬂ‘ﬁﬁmmxET"J"IJ."UE‘J%Q%‘E??H ‘Fotal fiabilities and sliarehoiders' equity £,206,400,480.6 ¢ L,238,715,724. %

P 2 A A
nemgilszasusumsduuauniavesemsSull

The asconmpanying notes ave an ttegral part of the financial statements.

= ! 2 @ =)
yaiusBITIgneewnziiuagy
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{Mr.Amorn Diararattanaroj) (Mrs.Sirinan Dararattanacaj)

fTTUNT Director AITUNTS Director

™




Y ar ¢
Wit ol euumadoudon

ans1 sy

v Suilige Tia 31 Suneu 2587

as

1]

THAL NIPPON RUBBER INDUSTRY CO,,LTD,
INCOME STATEMENT
TOR THE YEAR ENDED DECEMBIR 31, 20 14

el Roverues

Wefiud Sales

'l (o s unenlfou
Gain (fess) on exchange raiz

s-m‘lﬁﬁu Other incore

st 1R Totat revenues

#rilde Expenses

c*’r’wqmne Costs of goods sold

Al s Selling expenses

idelunruiuy
Adwministrative expanses

FINHATANG Total Bxponses

AT (v fouduguman s
Profit (loss) before flnamce cost

P’l'u'.quﬂumsﬁu Tinance cost

AlscumapenE Net profit (o)

(b s 1My (Unit s Baht)

72557 2014

1l 2556 2013)

FURY
Premoted

Businoss

Yadobau

Non-promoted

Business

TN

Total

Ay Yaldfama T
Fromoted Non-promoted Toiunt
Businesy Ehsinass

1,148,611 ,148 86

23,568,441,22

1,172,179,590.08

1,031,150,172.32 22,047,25394 1,053,197 426.26

0.00 30,306.92 30,306,92 8,118,472 51 (122,083.82) 1.996,388.60

0.00 2,973,603.85 2,973,603,85 0.00 4,942,232.44 4,942,232,

1,148,411,148.86 26,572,351.99  1,175,183,500.85  1,039,268,644.83  26,86T,40Z56 1166, 136,047.5%

834,006,614.49 14,855,90042  848,862,523,91 B22,675,792.54  15246,076.74  837,921,369.48

56,302,818.11 2,100,541.38 58,412,359.49 36,703,422.23 3,255,644.33 39,959,006.56
104,076,338,62 26,750,490,14  130,826,828.76 66,460,077,18 [,424,446.48

994,385,771,22

43,715,949,94

L6338, 101,712.16

67,884,520.66

925,839,291.93 19,926,167.58

945,765,45%.450

a o, &
141!']U£‘t’ii{|ll§'$ﬂ?)‘ﬂﬁ‘ijﬂ'lﬂ\'] mﬂuzf’nmﬁww UMITIIHU

The accompanying notes are en integral part of the financial statements.

weiurerhgndatuazdhings

Certified trie and correct
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(Mr.Amorn Dararattanarof)

NFSUNTT Director

154,225,377.64 (17,143,588.95) 137,081,788.6% 143,429,352,88 5,941,235,0] {20,370.587.49
{19,054,450,84) (390,979,75} (19,445,430.59) {23,328,681,73) (498,694.27) {23,827 376.00
135,179,%26,80 (17,534,568.70) 117,634,358,10 90,100,671.15 5,442,540.74 96,543,201 1.0%
'3
Ay

®

ek amfaTeed
(Mrs Sirinan Davarattamaro])

NSTUME Direslor
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THAI NIPPON RUBBER INDUSTRY CO.LTD,

FOR THE YEAR ENDED DECEMBER 31, 2014

STATEMENTS OF CHANGES IN SHAREHOUDER '8 EQUITY

(W38 UM (Unit : Baht)

NG miseutu iy (e aza
Aosniazinn Retatned earning {Deficio) T
F1380an #1594 flalalld
Lssued and paid - up Frdng RNy eEsy
Toint
Shaye capitnl Legal reserve  Unappropriated
xoanunandniil 2556 192,000,000,00  10,520,000.00 162,138,417.74 364,658;3_1'-7-.“':‘-:%
Bslance ~ Openning of 2013
fly (mnu) gwT Net profit (oss) 0.00 0,00 96,543,211.89 94,563,21£.80
gonnuvanilanel) 2556 192,000,000.00  19,520,000,08 258,681,629.63 riﬁl’,ﬁﬂi,éz’;;-;';i"
Balance -~ ending of 2013 o
soanavdedil 2557 192,000,600.00  10,520,000,00 238,681,629.63  461,204,623.53
Baiance - Openning of 20614
TITRINUNLHUTY Legal reserve 1 0.00 912,000.00 {912,000,00) 0,00
Auilumads Dividend paid 12 - 0,00 0.00 (18,240,000.00)  {18,240,000.00]}
fnls anam) g0 Net profit (loss) 0.00 0.00 T17,636,358.10 117,636,358,00
paanamanilanell 2557 192,000,000.00  11,432,000.00 357,165,987.73 5606‘)79}!}

Balance - ending of 2014
= el & =3 1:!”
WU IEnBUSLMTERTEE UM Te IR AT

The accopanying nofes ere an integral part of the financial statements.

w * p o £
ypfuserigndsuaniusia
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w3t tneflddouFuome st THAI NIPPON RUBBER INDUSTRY CO,LTD,

Al TELEE U CASH FTLOW STATEMENT

b 1
iU U ugaIun 31 Hunnw 2557 TOR THE YEAR ENDED DECEMBER 31, 2014

(ndae s ) { Unit ; Baht)

2557 (2014)

nezia@RuaaTIeRons NI Cash Nows from operating actlvities
A3 (e gnideumBidu Ailfynaa peofit before tax income

Wunsenseesdilydmivtiihuuwagvdanfonrsuduiiven

Adjusiments to recancile profit befove tax income to net eash from operating activities:

ﬁwgﬁ?ammmmﬁ'xéfﬂﬁmmﬂ Depreciation and simortisation
wayu (@113 mnmsdnnbhedunind
Loss {Gain) from sales on fixed assets
#admiwaanuemningiuenis Damaged matorials written - off
?'lﬂllgl}ﬂﬂ ﬂlﬂyﬂg 1 Inferest income
i Hannnideoe mterest expenses
itlsmamsduflunudounaiovnladiiunSnduarniudufivay
Profit from operating sciivities before changes in operating asgets and Habilities
famSndonnsduiiuam (sﬁu%u) [ANE Operating 5ssets (increase) decrease
Qﬂﬂﬁ}mﬁ frune Qﬂwﬁﬂéﬂ Trade accounts and others receivable
Fufnusda Inventories
wﬁﬁwmmﬁﬁnﬂmmaﬁu%u (anag) Operating Habilides Increase (decrense)
l%’mﬁmiﬁ’mﬁ&’ﬁ mﬁréu Trade accounts and others payable
Auaegnildwan A funssudutiven

Net ensh flows from (used in) operating activities

4

PN = ( 1 =] o - r_i
winaivesz reseme@utuduriiaveaum§uil

The accompanying notes are an integral part of the financial statements,

ar ] o o
rofuravhigndoamiliet

Certified true and comnect
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{ueeNy a15Eeulsen)
{Mr.Amorn Dararattanaror)

IR Direclor

3 2556 (z01%) C

117,636,358.10

93,662,872.54

517,024.93

24,600,035.66
(1,090,527,10)
19,445,430.59

96,543,21 [.89

T8,816,606.20

£3,071,931.79)

0.00
(144,708, 14)

73,827,376.00

254,771,194.72

32,728,670,17
{33,721,186.83)

6,285,204.42

195,970,574.1%

(68,819,231.83)
49,578,595.58

(35,672,792.59)

260,063,882.46

141,857,145.57

s

i

;

Y,

anAstud  anadau s

{Mrs,Sitingn Dararattanaroj)

fATTNNS Divector
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THAL NIPPON RUBBER INDUSTRY CO.LTD,
CASH FLOW STATEMENT {Can™t)
FOR THE YEAR ENDED DECEMBER 31, 2014

(vlag : D) { Unit : Baht)
T 2557 €20149) W 2556 (2013)
ASLETUEAMINRANTTHAIYH Cash Flows from investing acivities
Iﬁ'uﬁﬂﬂ"lﬂﬂ‘lﬂﬂ’iiﬁi}’aﬁuﬂ S Parchase of fixed assets (55,898,233.88)  (159,502,632.19)
Gueradwfadunfudlifan Purchase of intangible assets {424,450,00) {65,000,00)
l31lﬁﬂ'?U{i]"lU)ﬁ"liﬂxmll‘izﬂ%”l’délu Purchase of other long - terin investments 0,00 {4,300,000,04)
Augafuchonnduldissesdundusind i ydeatu (30,000,000.00)  (20,000,600.00)

Cash received (paid) for short - term foans to related parties

TuAu@uiiaduasitilas AU Repayment of refundable deposits 317,111.40 #4,058,733.4)
N‘uﬁﬂiﬂ’l?ﬂﬂ"ﬁ'ﬁﬂ‘i‘i’ru'lﬂ"i‘uﬂin Proceeds from s'ﬂca of asscts 0.06 31,335,630
Nuﬁnmmﬂmmmw Cash received for interest 90,527.10 111,283,49

dvaagni hnds by fenrsuamu

(85,915,04538)  (14%,561,984.12)

Net cash flows from (used in) investing activities

a o A P
winsmglsenevanRuiiudumilivesumaiRuil

The accompanying notes are an integral part of the financial statements.

o 3 L I =
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Certified lyue and correct
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THAT NIFPON RUBBER INDUSTRY CO.LTD.
CASH FLOW STATEMENT (Con't)
FOR THE YEAR ENDED DECEMBER 31, 2054

W 2557 (2014) 3 2556 2013
ATEHANHEATIONONSSHIAWISY Cash flows from financing activities - o
i (man} Tududinfudydrinaseinseniumsidy {23,032,653.58) 28,018,04G.45
Tnorease {decrease) banle overdrafts from ﬁnanciul ngtitytons
Fumadwiududturzezsnara sy (114,964,149.52)  (17,164,149.52)
Paid for long - tevrn loans from finarcial institutions
Auansduihisg Dividend paid (18,240,000.00) 0.00
Guerpswaeniiode mierest paid (19,445,430.59)  (23,827.376.00)
Ruragniidindilulyfenssadandy (175,682,233.69) (12,973.,1'1»254:;;{)“
Net cash flows from (used in) fnancing activities
Fvaaupsnem IRsuEure taf (BOBDENT (1,533,396.61)  (20,478,323.5%)
Met inerease (decrease) in eash and cash equivalents
RuaanazTumstigue uiven o Judil 10,653,526.26 31,131,840.79
Cash and cash equivalents at beginning of year
FuaunsremsHsushivea s Sl 9,120,129.65

Cash and cash equivalents at end of year

(VM8 1 1)

{ Unit : Bahi)

10,653,426.26

)

P 4 4
el renesaums@udludviisvessumaRuil

The accompanying notes are an integral part of the financial statements,
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THAIL NIPPON RUBBER INDUSTRY CG.,LTD,
NOTES TO FINANCIAL STATEMENT
FOR THE YEAR ENDED PECEMBER 31, 2044

1

wWareve 1 %’B?ﬁﬁ”s‘lﬂ Note 1 General informaation

1.1 @“ﬁﬁnumm:ﬁm'l.asmwﬂg]ﬂtum Domicile and predicament of laws.

oo a¢ =L wt‘?:ﬂf S oaop oW 1 A o ar & ey =
HIEWA ui@]ilﬂ'i”i‘&'iﬂEl'!‘l‘ﬂﬂﬂ{ii'l.]ullﬂ:l'ﬂ‘ﬂ'\ﬂﬂ@]']ﬁiﬂim‘fll"ﬁﬂ E“ﬂﬂ [HEIHY 29 NUEIEY 2536 PIUNZUSHUAYANDIRUY

0105536111174 Aauyuoarzilon 192,000,000.- 110 (1,920,000 T yafduaz 100.- 1} Fondrszfuyands

The Company was incorporafed as a lmited company under the Thai laws on Sepiember 29,1993

(No.0103536111174 ). Its registered and issued and fully paid-up share capital are amounting to Baht 192,000,000 -

(1,920,000 ordinary shares of Baht 100.- each).

= a el 1 el 5 W oot ¥ W 3 Coa af = 4 3 {
yFtma finegatud Idvanaton 1Adadl: dnlnon nafsedeuh 2 ownmsesfomuils Heuaufi 2303 §uf 23

suLMdTEU Ll e ngamwuiuas 10330 vayTusendidd) 2556 vFima Wthefiednsdd

lﬂ (=) L
man t ﬂil"l«lﬁ)ﬁﬁgﬂﬂﬂ‘g LUNYRIAAgU LURETNT ATHNNWNHIUAT 10120

Head office is located at 62 The millennia towoer unit 2303, 23 rd Floors Langsuan Rd., Lumpini,

Pathwinwan, Banglok 10330, During the year 2013, the Company changed its located 1o | Charoenrat Road,

Thungwatdon, Sathon, Bangkok 10120.

3 ¥ 1
Ainaneian (1) Asagiaa® 40 uag 49/1 MM S 015 TTEOUIATTIY AFIsenTALRATIHATTNLMELRLY

dunagua Suneadsin findavas 20230

Branch (1) is located at 49 - 49/1 Moo. 5 Expost Processing Zone 1, Laenichabang Industrial Fstate Thungsukla, '

Srivachs, Chonbmi 20230,

& ] ' ]
Anlnauae (2) feetiaud 789/139 engnsilnugammng suiluvea wyh L druamruesn SuneaTan

FuwdyayF 20110

Branch (2) i3 located at 789/13% Moo, 1 Pintoag Indusitial, Nongkham, Sriracha, Chonburi 20110,

1.2 ’:YﬂﬂﬂJ%‘Igiﬁ‘i) Operation type and main activity.

UTHRY ﬂ‘i:ﬁﬂﬂﬂ"qﬁﬁﬁ] wﬁmmdqaanmmwmﬁa The Company is engaged in produce and export condom,

a7 r i 3 =
wefuseadrgnasaLamiiuese

Cegtified true and correct
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vy 2 o lunisiaiaumaidu Note 2 Basis of preparation
wmﬂ‘é‘uﬁ%‘mﬁvﬁmsmnmmsg}mm's'ﬂﬂmuwNﬂmfiut?'m%'uﬁaﬂwﬁ“1a.iﬁfhu”1ﬁ’1,ﬁﬂﬁmsmﬁa@n

Tavan Fwaiwind Tasuanasienss luewnsusudedumehalenmsuianmisasd

aeSuft 28 fuwwu 2554 gana AT IR e TyeiRn i wa. 2543

The financial statements have been prepared in accordance with financial reporting standard applicable to
non-publicly accountable entities as issued by the Federation of Accounting Profassionsand, Their presentation
lhas been made in compliance with the stipulations of the Notificalion of the Departiment of Business Development

dated 28 September 2011, issued under the Accounting Act B.E, 2543,

= s Ci a o ot ! @ ) - a7 o - € 4
R den T unaspumsTeindiuf 7 @iy 2555) Ses woszua@uannllunsfanmn i uadoi
The company adopted Thal Accaunting Stendsrd No.7 (Revised 2012} 1 Statement of Cash flow in preparation of
cash flow statement.

o 2
=1 =2

= o 5 o (] - t Lel t A wr
suns@uiliddaidTaoldinudirmmuducude I8 damonduedistu s Towemstys

The financial statements have been prepared an a historical cost basis except where otherwise disclosed in

the accounting policies.

PHIEHH 3 uT@ﬂ?ﬂﬂWﬁﬁEﬁﬁﬁ’%ﬁﬁE Note 3 Significant Accounting Policies
31 My ‘uﬁ"i 1 lduasaifoe Revenue and expense recognition

LY v g9 4
u3ma fugre uasa o unneasiaat

Revenues and expenditures are recognized based on accrual basis.

3.2 THAMUNAD Inventories

Ui uapasmdufmande lusnnu wieyamgnEfinadies W udussmlaoedin
iuasuEuds dow lasiBidden - eondon

Inventories are valued at the ower of cost or net realizable value,

Cost is determined on the fivst~ in first - out (FIFO) basis,

3.3 3UANUIZLZEI0N Other long-term investments
oy = 9 ma A ¥ . '
Atuduasyu o Sunaue YDA TINTYU Investinents in other companies are stated af cost, ﬁ;‘/”
wofusesigndeaunsilunde
Cettified tue and correct
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HINEEYE 3 wlewasiin ﬁfﬁ ‘lmy (ﬂ't’)) Note 3 Significant Accounting Policies {Con't)
34 ‘ﬂau mmﬁlmmgﬂﬂﬁm HaEANHENTIAL Proporty, plant, equipment and depreciation
WE]'IJ ’ﬂ'lﬂ"l'ilquﬂﬂﬁmilﬁ@\?ﬂ'wﬁ §1 l‘l']u?iﬁﬂ‘}’iﬂﬂ”llgﬂuﬁﬁ'ﬂ?ﬁuﬁ?Jllﬂ F}?Lﬁﬂuﬂ'ﬁﬁ@ﬂﬂ'l (ﬂ"lll)

Property, plant nid equipment are stated al cost less accumulated depreciation and impairment of assets (if any)

v e o v g ms W o IR
Aufesmianeneuuestuniwd fneiduassa e Mou Taelssinadade Tui
Depreciation is calewlatad using the straight — line method over the estimated nseful lives of the rolatad assets.

The estim ated useful Hves are ag follows ;-

_ﬂj;gﬂﬂ‘umaﬁuﬂ%wﬁ Assets eategorics F1ua1t Namber of vear(s)
8117 Building 20

E .
INT899nT Machinery 5,10

seyugunant R Electric systom

(%3]

iﬂ%‘ﬁ]ﬂﬁ@&ﬂ?ﬂﬂﬂﬂf Factory equipment | 5
qﬂmn‘fﬁwﬁ’mm Oftfice equipment 3
lﬂéﬂ\‘!ﬂﬂllﬁ\‘!ﬁ'lﬁﬂ\i'm Furniture and fixture 5
WIS Vehicles 5

1.2 = T h a ETRY w o EIY u.l;
hiinsaeaudounmdmivauniwisenaads

Na depreciation is provided for assets in progress.

3.5 ﬁuw%’wﬁ Tiftdruasadad e Fntangible azsets and smovtization

Funfnilaiidan nanlunamugnivnmiainnhesstuazaulomsdossh @il
msdpdnnhedun e iiigan dnnn TaedtFusseminaeissesnafinades @5l Tend
Gusrswginueafundng liideu dusyeznat 01

Intangible assets are recorded at cost less smortization and allawance for Impairment for impnirment {if any),

The amortization cost of intangible assets is caloulated by the straight - lline method following the expected periods

of economic vesful fives of each infangible assets, The expected peviod is 10 ysars.

e

ar ) o3 £
gofusashgndawaniiuag

Certified truc and correct
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wsramg 3 Wik msi zg%’ﬁﬁ1é‘ag (813 Note 3 Stgnlficant Aveounting Policles (Con'dh

3.6 mﬂ%’ﬂﬁmnmmﬁmaﬂ‘cﬁ Use of accomnting estinintes

TupsFaiumsiunundams Teinsuraet it luuns SfheSnrendsddmrdssinansswms
fanssomsdhiemnsenudedmmniiufuaaslinunSunasnnomeilsEnoieunts ﬁ'ué’hﬂmaﬁ el
Fnduaseluntendioornuansre lhomi it dssna

Praparation of financial statements in conforuity with generaily accepted sceounting principles requives
management to muke estimajes for certain accounting ansactions, affecting amount reported in the financial

statements and notes velated there lo sehsequent actual vesults may differ from these estimates.

a7 Twmsifyifdhudunsmnarhiolssms Vereign enrrency teansactions

swms A uaranedndszmaszudostuihuiuimdansasunnalfou o Sufdasons
soaniriavesiuniuiunendufiihiuendalzon o Suftueundmegmugns fuozulasududuum
dedasusnning o Audu fls cnamg smsienRstussdedhing fuied g i
Transactions i terms of fore;lgn currencies are translated into Baht gt the approximate rates of exchange ruling

on the transaction dates. Assets and Hubilitiey in terms of foreign cnrrencies cutstanding at the statement of

financial positions date are translated into Baht at the rate ruling on that date, Galn (Joss) on exchange is

recognized as income or expense for the year,

o WL
e 4 goviasmuazgamioy dhensudie -

Mote 4 Tende sccounts and ethers recefvable are conslsted of :-

Crvdae 1) (Unit : Baho)

W 2557 (2018 T 2856 (2013)
’q]ﬂﬁﬂ'ﬂﬁ%ﬂ Trade accounts receivable 284,749,579,29 333,368,077.98
@ﬂwﬁ%u Orthers repeivable 45,541,638.47 29.051,829,95
98 Total 330,691,237.76 302,419,907,93

= e a ! 4 w
HINEHIN 5 wu’lﬁ’ﬁﬁmmmimduﬂmﬁ%‘anamsﬁmwﬁ'ﬂaﬂu Note 5 Short-term loans to related porties

. 2 . dd y N o
Aufiusseefudyananfefionsfifierdiosi dnsfesonleudarfosny 3,20 - 5.00 dodl

-

g4

Shott - tern foans to related parties aro subjected fo charge intevest charged at the rate of 3.20 - 5.00 pergent per antuu,

v ' W d. =
mmmﬂmgﬂmwmssﬂume

Certified rue and correct
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W 6 Aed mmsuezglnsel - g dssooudie i

Mote & Property, plant and equipnient - et are consisted of :-

(18 s UM (Unit ; Baht)

HOARHNAD

o Tudi L nsaw 2557

FEMBAILH 1

Movements during the year

HOMfA o

o 31 FUaY 2557

Balance as at u‘f‘&m af Halance sk
January 1, 2014 Additions Disposaly Beeember 31,2014
T8I0 Cost 3= o
A Property 37,600,000.00 £.00 0.00 37,604,000.00
81R13 Buitding 293,439,382.43 30,713,892.29 0.00 324,153,741
wdasdng Machinery 365,673,714.56 64,08§,618.53 0.00 429,757,333.08
svuvglasal 1Wdh Bleotric systom 21,839,582.28 8,742,831.00 0.00 30,582,413.28
iioailainseald Factory cquipment 175,693,146.73 30,003,649.66 (582,057.03) 205,114,739,36
gunsald1inaIn Office equipment 21,832,026.11 6,844,756 47 (2,805,429.54) 25,871,353.04
winsanusa L 17,196,094.43 3,736,208.85 (546,404.95) 20,385,08%,33
Furniture and fixtures
UMIHITMUE Vehicles 5,606,624.30 0.00 0,00 5,606,624, 30
B1A155¢1I19A0aE 18 17,553,301.96 3,950,246.00  (21,503,547.96) 0.00
Building in progress
Lﬂ"?‘l‘ﬂﬂ"ﬁ'ﬂﬁwéwﬁﬂéﬂ 58,705,009.23 3,879,848.31 {62,115,487.83) 469368971
Machinery in progress
yzuugunsm i senAnda 7,241,441.74 875,966.26 (8,1 17;408.00) 0.00
Blectric systen: in progress
teafianinel s nising 8,445,198,63 27,903,576.66  (27,129,661.82)

Factory equipment in progress

vafurasiigndoamatiunia
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v 6 Tk e suasgilnsel - gnd daznoudae - @lo)
Note § Froperty, plant and equipment - net are consisted of 1= (Con't)

(a8 L 1) (Unit 3 Baho)

HEARNHTE 1ol HOARUTHD

B it 1 Hnaaw 2557 Movemeats during the year e Tud 31 Funny 2557

Balance as nd Lﬁ.‘u an Balanes as ad
Jaruary 1, 2014 Additions Dispusals Praperaber 34, 212
D8N Cost ;- -
gilns sdinsEneRai 4,395,742.77 2,139,692.20 (6,535,434.97) 0.00
Office squipment in progress
imdpaanasisdsinas Enafads 1,574,601.77 788,139.57 (2,362,741.34) 0,00
Furniture and flxtures in progress
53U Total 1,036,795,866.54 183,662,515.80  (131,698,173.44) 1,088,768,200,30
o sidansmaze - '
Less Acoumnlated depreciation -
1715 Building {55,513,698.54)  (15,577,232.88) 0.00 (71,090,93142)
Aiseing Machinery (141,084,321.35)  (37,946,015.71) 0.00 (179,030,337.06)
seuumlngal 1WEh Bleetric system (13,441,764.40)  (4,708,465.01) 0.00 (18,150,22041)
inFoufloindeqld Factory equipment {101,093,148.69)  (27,023,583.08) 194,934.36 (127,921,797.41}
enlneal AT Office equipment (14,961,676.88) (3,785,505.14) 2,749,991.01 (15,997,561.01)
Lﬂ%‘imﬁlmw]&\?ﬁ’lﬂﬂ\‘i'ﬂé f9!970,935.97) (3,526,561.52) 471,941.22 (13,025,636.21
Furnhiture and fixtures
VMUY Vebicles (894,255.46) (472,784.34) 0.00 (1,367,039.80)
33 Total (336,939,801.29)  {93,040,647.68) 3,416,856.59 (426,583,52.22.;’}5‘
yangnamuiyT Net book value 699,836,065.65 662,176,626.57
U 2557 2014) 1 2556 (2013)

ﬁuﬁamwmﬁm%’uﬂ Depreciation for the vears

anusesdgndeaaniund

Cartified true and corrvect

-

"
VAT P e
/?\ e

IS A,
(3veus m-;rw%m'lsw)

(Mr,Amotn Dararattanaroj)

a5
e
R E A

ATTUNT Director

8

93,040,647.68

B

ANTATTIY esFanTaod

78,211,616.18
e

i

(Mrs.Sirinan Datarattanaroj)

NITUAT Director




A i = 5 1
wwnamg ¢ Aau srmseesquass - qni dizooudne - (o)
Mote 6 Property, plant and equipient - net are consisted of o (Con't)
n:‘ﬂ 4 ar “x o) a G o =y = ki - ot
amu inFeedng uazgunsainaduvesuTina grihlldhmdnd sefunduiuievesuiing
Cerain Compaty's land, machinery and equipment has been pledged for eredit facilities of the Company.
£y SR ar =, 2
W e} 7 N'Hl‘i.iﬂbﬂ'!w!i]ﬁ!!'iﬁﬂ1ﬂﬁ€!'i'ljnﬂ1‘éL\‘i‘i—é ﬂi'&-’ﬁ@ﬂﬂﬂﬂ e
Mate 7 Bank overdrafts form finaucial institutions are eonsist of -

(fmhﬂ + U

{Uait : Bahi)

1 2557 (2014)

¥ 2556 (2915

MudinfutiaFsuinig Bank overdrafis 6,027,574.29
o Ei wr Lagis = = = 0t =3 g Ul = 1 o 2
AU 31 BUNAY 2557 UGy 2556 HIENA ﬁ’NN‘Ui‘UﬂLﬂuﬂﬂj'ﬁ!ﬂ'ﬂﬂﬂ']']_luﬂ'lﬁ'lﬁuﬁﬂ']ﬁﬂ.!fl"i% rﬁumu’miﬂu
- e ]
51 40 Anum Tegilensmenioiovay MOR dol)
As at Decerber 31, 2014 and 2013, the Company has bank overdrafts with financial insfitutions totaling
Baht 40 million with the inferest at a rate of MOR per annurm.
A oA 4 m”:’ ar o e el ot o | ey o
‘N;mﬂumfaumﬂ SR lpE a1l InNAYT Lﬂ'ﬁﬂ*’ﬁ]ﬂﬂhﬂ%ﬁﬂﬂﬂﬁmﬂ THIHVDIUTHNYG

These credit facilities ave guaranteed by Certsin Company's land, machinery and equipment.

b L]
wangivg 8 iuimsiesiuitu Yssnoudn -
Note 8 Trade accounts and others payable are congisted of :-

(I8 1 V)

20,060,227.87

(Upik : Babi}

3l 2557 (2014)

3 2556 2015

y
§119N3#7 Trade accounts payable 411,964,644,18

5! s{’A P
IIWHEY Others payable 13,067,832.97

397.408,714.06

21,338,557.7

333 Total 425,032,477,15

ssfusesiigndsaunniiueg

Certified true and correct
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e 9 Sudlinszezenavisrmifunisiy dssnoudae -

Neote % Long - term foans frer finapclal institutions are consist of -

(e ) (Unit: B

1

F‘H:

W 2557 2014) i 2555 (m 5

Aufiuszegmannanuiumsiy 214,742,441.44 329,706,590, o

Long - term loans froin financial institutions

ar oy . 3 = ) ! o . -] &
#in Guftuszezunmarantumifudiuifatmanssznn g al €136,864,149.52)  (69,000,000.00)

Lesg Current portion of long - term loans from financial institutions

) as 3 o a n{
AungBussszanmnandimsfi - gninaduiteimuaiiszadlimildl TTRTBON0Y 760,106,500, 9

Lomg - term loais from finasncial institutions - net of current portion

i ’J‘lﬂfl 31 ‘i‘l‘? VIR 2557 Uns 2556 mum EJ'J\iNu%dﬂJﬂﬂﬁm‘UuﬂﬁN uﬂmmmq Lﬂumu’mi,am’m ﬂﬁ il ItlJ, 593 ’i THLUT
Tmmmmmaﬂmamnw 3,23310 019 4.07134 8] 1Rz 3,00000 59 5.00000 el @ 1uSIFY

As at December 31 s 2014 and 2013, the Company had loan facilifies with financial institutions approximataly to Baht

593 milljon with the interest at rates ranging from 3.23310 to 407134 per annum and 3.00000 to 5.00000 per angum, respectivaly,

lufudotiiseflaonsninediau mmfanmmqﬂﬂsﬂmawﬁym

These credit facilities are guaranteed by Certain Company's lend, machinery and equipment.
p

VBN 10 ﬂ'\ﬁft‘ﬁ&ﬁﬂmimﬁﬂ Note 10 Promotion privileges

uTHn 4 TRTuny duaSumsamunin Bor ﬁmﬁhizfatﬁ?nmsm'm Wl 16252537 men o o 1dt 27 Ao 2537
Law 1166/2542 sontd o au‘ﬂ 23 B 2342 L"ﬁm 1301 (1) /2545 noali w 'a'im 13 ‘wﬁ]ﬂmml 2545 m‘um 1748 (2) /2548
oonld o Sufl 29 Fewau 2548 @ufl 1266 (1372553 pon'r m il 26 mmuu 2553 Unwiawdl 2117(1) 2555 onlil as il
17 feminy 2555 TufsmsnAaguonendy Taol&Fufnlss Townidtl

The Company has been granted certain promotional privileges from the board of Investment (BOT) under BOI card No. i 02572537
dated September 27, 1994, BOY card No.1166/2542 date April 23, 1999, BOT card No, 1301 (1) /2345 dated May 13, 2002,

BOT card No. 1748 (2) /2548 dated August 29, 2003, BOI card No.1466 (1) / 2553 dated April 26, 2010, and BO{ card

o
b
4 gt

No.2117 (13 /2555 dated August 17, 2012, for the manufacturing of condoms which includes

o i <l =
wefusavhygndsauaziiigdy
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HWADERA 10 MIBURINMTAIYU (10) Note 10 Promotion Privileges (Con't)

t.

2.

7.

N o ai o 4 o = ] =
WS ueygnmihedeindaliuddlionTodFommapdunlurmenin
Granted right to suramon non - resident eraftmans or specialists into the kingdom,
oo oA e w e a . g Gy w4 a4 4.
Tfuondnansvididriumiodns Sgfuuesfrmiriuidaaiddiol flunmswdaftonsdaanaudldnmm

Exemption fron: payment of duty on imported machinery and equipment, on raw and essential materials for use i

manutacturing the products for export. ,

=Y q wooa {1 = 1 = o
. ondun B ldiiRyread i g linanstszneyiens AATunsduaSudimuassazioan s 5

o o o = e o ® a o e 1 &
durndufiduduiingldnomslisneufenhune 18 ueyana ldivnmaudsesSinain lusananiv
o i ad u o ¥ da e Ao . P
liineanmam lsgnififstunondisssrnafuondund@u 1dTeyana Tsmmamarliiv s T

o
Pufudwuanemiu
Bxemption from payment of corporate incame tax on the net profits for a period of eight vears from the start of
the prometed operations, and permitted to carry forward such losses and deduct them from ihe net profit for a period

ur te five years after the expiration of corporate income tax holiday.

1Y | o A a | o 1 & a . e u
- I8Fuendulidanh@uiluwaninfiomsfldfunsduntu 8 uandun @i i§iaynee susmon

4 l:[ ar 1
reidemBiuidenenssozna it dTuns sy
Exemption from inclusion of dividends derived [rom promoted activities to caleulate the corporate incoine tax during

the: corporate income tax holiday.

o , . . . . v
- AfunandounBiinlAiAynes sarfeunsso andarnd d6mun 5 3 funnudugaasondumd

To allow reduction of corporate insame taxes on net profit derived from the investment at the rate of 50% of normal

rate lor & period of 5 years from the expiration of corporate income tax exenption.

o ar 1] 3 T 1 n=' M 1 H * l!l‘(
ldFusygnetd nduds d i anbdsaah 2 ol Wuom 09 Sy enudSuRSdudnes

To allow double deduction of water, electricity and transportation costs for a period of 10 vears from the date of
commencement of realization of income,
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To allow deduction from net profit of 25% of' the project's infrasiructure installatfion or construction cost,

i addidon to vormal depreciation deduction,
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To allow for the cash transferving in or out of the kingdom with the foreign currencies, iﬁé
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Certified true and correst
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E3UNT Director
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Under the Civil and Commercial Code No. 1202, the Company i3 required to set aside a legnl reserve af least 5%

of its profit each time the Company pays out a dividend until the resetve reaches 10% of its registered share capital.

The legal reserve cannot be used for dividend payment.

viarg 12 Auihunadte Note 12 Dividend
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According fo the Extre ordinary shareholders meeting No.1 /2004 held on Decetnber | 8, 2014, the Company passed

a vesolution to pay dividend for the result of its operations in 2012 for 1,920,000 convmon shares, al the rate of

Baht 5.50 per share, total amount of Baht [8,240,000.00, The dividend was paid on December 2014,
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These financial statetments were approved by the Company's authorized person on April 20, 2015,
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Certified true and correct
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AT5UNTY Director NITMNY Director
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