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Independent Anditor's Report

To ¢he Bhareholders of THAI NIPPON RUBBER INDUSTRY CO.LTD.

I have audited the accompanying financial statements of THAI NIPPON RUBBER INDUSTRY CO., LTD.
which comprise the statement of financial position as at December 31, 2013, and the related statemenis of
income and changes in shareholders’ equity for the year then ended, and a summary of significant accounting

policies and other explanatory information,

Management's Responsibility for the Financial Statenients

Management is responsible for the preparation and fair presentation of these financial stateients in
accordance with Thai Financial Reporting Standards applicable to non-publicly accountable entities, and for
such internal control as management determines is necessary fo enable the prepatation of financial statements

that are free from material misstatement, whether due to fraud or error,

Angitor's Responsibility

My responsibility is to cxpress an opinion on these financial statements based on my audit. I conducted my
audit in accordance with Thai Standards on Auditing. Those standards require that I comply ‘with ethical
requitements and plan and pesforn the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatement,

An audit involves petforming procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or etror. In making those
risk assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation
of the financial statements in order to design andit procedures that are appropriate in the circumstances, buf not
for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting

estimates made by management, as well as evaluating the overall presentation of the financial statements.

1 beljeve that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit

opinion.
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Opinion

In my opinion, the financial statements referred to above present fairly, in all mateiial respeets, the financial
positibn of THAI NIPPON RUBBER INDUSTRY CO., LTD. as at December 31, 2013, and ifs financial
performance for the year then ended in accordance with Thai Financial Reporting Standards applicable to

not1 - publicly accountable entities.

Lok Ry

{Mrs.Sukon Ridhirof)
Authorised Auditor No, 4119

425/3 Soi Issaraphap 47 Issaraphap Rd,,
Baan chang lhor Subdistrict, Bangkoknof District,
Banglok [0700

April 9, 2014
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THAI NIFPON RUBBER INDUSTRY CO.LTD.
STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2613

el (e 1 1) ( Uni : Bakie)

{Notes) 1 2556 2013) il 2555 (2012)
FunTwed Assets
%uw%’wefmguﬁ‘uu Current Asseis
QUTALBZTWAISIRoVISUEA Cash and cash equivalents 10,653,526.26 31,131,849.75
qnwﬁnwﬁﬁmﬁxqmﬁéu Trade accounts and other receivable 4 362,419,907.93 293,567,251.45
ﬁ‘uﬁ’mamﬁ‘a Inventories 129,166,688.54 179,045,284.52
Lﬁu‘lﬁ'rj’%‘mzazf*’f"uufiuﬂﬂaﬂ% Rensifendeau 5 20,000,000.00 0.00

Short - terin loans to related parties
i’ait%ﬁﬂ%’ﬂﬁﬂq‘uﬁﬂ‘u Total current assets 522,540,123.13 503,744,385.16
%‘nm%‘ws‘i”ldﬁqw’iw Non - current assets
ﬁumﬁquis :ﬁﬂ"l'aﬁi‘u Other long - term ipvestments 4,500,000.00 0.04
ﬁﬁu 9177 l[’ﬂ&t}ﬂﬂiﬂf- ?g"lll‘?i Praperty, plant and cquipment - net 34,6 (99,836,065.65 646,808,748,56
Fundwdlalifaau - gnT intngible assets - net 3.5 2,908,981.46 3,448,991.48
{Jusferdaune@ual2iu Refundable deposits 8,930,550,95 12,989,284,76
soudunind lshmgudou Total non - curvent assets 716,175,598.06 663,247,024.80
sIURUNTAD Total nssets 1,238,715,7219. 1,166,991,410.56
i

a4 P o
wramegilrzneiuarsRuudnimilavesrunis aull

The accompanying notes ave an intcgial part of the financial statements,

PR R ntz { 1 Y - A w
aunr@udl i umgRnniasspsIngjerdfaplsedill 2557 iladuit 30 mwreu 2557 wda

These financial statements were approved by the 2014 Crdinary meeting as of April 30, 2014,

YpfUTBIIQRABAEEITUDTT
Certified true and correct
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AS AT DECEMBER 31, 2013

THAI NIPPON RUBBER INDUSTRY COQ.LTR.
STATEMENT OF FINANCIAL POSITION (Can't)

4

%ﬁﬁuuaxﬁnuwimp&’ﬁaﬁ’u Liabilicies and shareholders' equily
wilRuvagiBing Current liabilities
Audninuiiginngomiunstuy

Bank overdrafis from financizl institutions

L‘i’!}“m'ﬁ’ﬂ'iﬁ %’!Hﬁﬂl%‘l‘l’!ﬁﬂéu Trade accounfs and others payable
Budisgrzmuindaumsiud g sanedszneluddal
Current portion of long - term loans from g financial institution
sawﬁﬁmwuﬁﬂu Toiak current liabiliites
'iﬁ%ﬁﬂ‘i%l"lﬁgﬂﬁﬂﬂ Non - corrent labilities
Suffurzostmmnanitiun @l - gninadniifesmuadmenotunitd
Long - term loans from a financial institution - aet of current portion
ﬂu'ﬁf:ﬁuﬂﬁmguﬁw Total non - carrent fabilities

&
FAUHHAY Total liabilities

winemgusznetnunduiiudam s sunisiud

The accompenying notes are an integral part of the financial statements,
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NTTUMT Director
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(Notes)

7

(e ; 1y

{ Unii : Bakt)

1 2556 (2013) ¥ 2555 (2012)

29,060,227.87 1,042,187.02
418,747,272.73 454,420,065,32

69,000,000.00 63,600,000,00
516,807,500.60 510,062,252,34
260,706,590.96 283,270,740.48
266,706,590.96 283,270,740.48
T17,514,091.56 802,332,992.52
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(Mrs.Sirinen Dararaltanaroj)

ATTNANT Director

I S




30 Tneflousinuasduda
=y ¥
AUUEAIFUE Y (dD)

o T4 31 Fumam 2556

THAY RIFPON RUBBER INDUSTRY CO,LTD,
STATEMENT OF FINANCIAL POSITION (Cen't)

ﬁhumméj’ﬁaﬁu Shareholders' equity
uuﬁwﬁ’u Share capltal

nmﬂmaﬁun Registered shave eapital
Huerify 1,920,000 Hu yasfuas 100

1,920,000 Ovdinary shares of Baht 100 each

AS AT DECEMBER 31, 2013
HIEHR (e : 1) ( Uni¢ : Bah)
(Notes) il 2556 (2013) 1 2555 (2012)

192,000,000,00 192,000,000,00

nuamm‘iwnhmm::ﬁﬂnrﬁﬁzkﬁﬁJadmhl,ni’\"J Issued and fully paid - up shave capital

Tueraday 1,920,000 {1 yaawuaz 100, UM
1,920,000 Ordinary shares of Balt 100 each
113 (VAU Az Reteined eamings (Deficit)
ﬁ’ﬂmﬂﬁﬂﬁﬁaamnﬂ;}ﬂmu Legul reserve

AT merss Unappropriated
ﬂmhufumrﬁ’ﬁ‘m’fu Total shareholders' equity

sawmdlamnzasussdioful Total liabifities and shareholders' equity 1,238,715,721.19  1,166,991,410.56

d & g
womgsznousunuiiamtesumfui

192,000,000,00 £92,000,000.00
11 10,520,000,00 106,520,000,00
258,681,629.63 162,138417.74

461,201,629.63 364,658,417.74

0

b

The accompanying notes are an infegral part of the finencial statements,

wr T af 5 a
07 ’Llﬁ'ﬂ{l’a'lﬁ]ﬂﬂﬂﬂllﬂmﬂ 1O

Cettified true and correct
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THAT NIFPON RUBBER INDUSTRY CO.,LTD,
INCOME STATEMENT
FOR THE YEAR ENGED DECEMBER 31, 2013

hae s 1) (Walt ; Bahy

3 2556 (2013) 2555 (2012
a3 Brinaea Ee Hamdu Faldaera Y )
Promoted Nan-promoted Tofal Promoted Non-promoted Total
Buginess Business Business Business
516l Revenues
ﬁ!’lu’auiﬁ'l Sles 1,031,150,072,32 22,047,253,94  1,053,197,426.26 1,263,096,329.00 BR.O80,838.15  1,351,177,167.15
Arlsvmndrruaniddon 8,1£8,472.51] (122,083.82) 7,996,368.69 22,838,836.43 215,967.46 23,054,803.89
Gain o exchange rate
‘Tﬁull\ﬁﬂ'éu Oller ihcome ) 0.60 4,942,232.44 4,942,232.44 0,00 §63,401.92 863,401.92
5226510 1R Total revenues 1,839,268, 644,83 2686740256 1,068,136,047.39  1,285935,16543  B9,160,207.53  1,375,005,372.96
sk Expensges
ﬁunuma Costs of goods sold 822,675,792.54 15,246,076.74 837,921,869.28 1,036,258,075, 17 82,518,423,05  L,118,776,498,22
s lunising Selling expenses 36,703,422.23 3,255,644.33 39,959,066,56 61,267,173.95 17,800,412.60 79,067,586,55
Al umsusng
Administrative expenses 66,460,077.18 1,424,446,48 67,884,523.66 86,204,664.85 3,805,418.90 90,100,083,75
32uA T8 Total Expenses 925,839,291,95 19,926,167.55 045,765,459.50  1,183,819.913.97  104,124,254.55  1,267,944,168,52

ks Camg) desiuman sy
Profit (loss) before finance cost 113,429,352,88

divpumamady Finance cost

6,941,235.01

120,370,587.89 102,115,251.46  (14,964,047.02)

87,151,204.44

falscunugnE Net profit (loss

o e ﬂ = A
HU”IU&H\‘-‘_!'L}Sb'ﬂﬂuﬂﬂﬂ'l'ﬁ\ﬁ!lﬂﬁﬁ'lﬂ'l’l JY03IYMITESHU

The agompany Ing notes ave an integral part of the financial statements,

a o o
vofuseaTigndenziiueie

Certifled frue and correct

s

{(wey F‘]'lﬂ%’ﬂuk[ﬁi]‘li)
(Mir.Amorn Dararatlanaro)

A58 Director

o ;\/

euwafisdud - ardan T
- (Mrs.Sivinan Dararattanarof)

AFTUNT Divector

8

(23,318,681.73) (498,694 27) (23,827,376.00) (26,078,033.43) {1.652,977.73) (27,731,111,16)
90,100,671, (5 6,442,540.74 96,543,211.89 76,037, 118,03  (16,617,024,75) 59,420,003,28 R
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THAI NIFPON RUBBER INDUSTRY CO.LTD.

STATEMENTS OF CHANGES IN SHAREHOLDER 'S BQUITY

FOR THE YEARS ENDED DECEMBER 31, 2013

goandaosit 2555 Balance - Openning of 2012
A11s (uan1) gns Net profit (loss)

vaananiaetiaied) 2555 Balance - ending of 2012

nonnuwdasil 2556 Balance - Openning of 2013
firly (w1avun) qnB Net profit (foss)

goanaaeaed) 2556 Balance - ending'of 2013

(W 1 1) (Unit : Bakt)

e patoan 15 (e e
fioonuaz(in Retained earning (Defici) 59
CRERTTNR #1704 fatlld
Issued and paid-up  AIUNYHIE 057
Toial
Share capital Legal reserve  Unpappropriated
192,000,000.00  10,520,000.00  102,718324.46  305,238,324.46
0.00 0.00 59,420,093 ,28 59,420,093.28
192,000,000.00  10,520,000.00  162,138,417.74  364,658,417.74
192,000,000.00  10,520,000.00  162,138,417.74  364,658,437.74
0.00 0.00 96,543,211 .89 96,543,211.89
192,000,000.00  10,520,000.00  258,681,629.63 461,201,629.63

| 1 ] = ct’
W Em‘l@]']j'i gRoLIUM s Huua Ui rn UM

i The accompanying hotes are an integral past of the financial staterents.

o ' 3 o =
‘Uﬂﬁﬂiﬂﬂﬂ1§ﬂﬂﬂ\“m3lﬁu‘ﬂﬁﬁ

Certified true and correct

(mtmm @151?mufimu)
(Mr.Amorn Daratattanaro])

NITUNTT Director
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AITUMT Director
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{Mrs.Sirinan Dararattanaroj)
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s InefihleuSuweBudned d19m THAI NIPPON RUBBER INDUSTRY CO.LTD.

WAL AR EN I T NOTES TO FINANCIAL STATEMENT
dwiitliugaTun 31 fune 2556 . FPOR THE YEARS ENDED DECEMBER 31, 2613

wanetvis 1 Fayai?t Note 1 General information
11 gifdoazaauy SRR MINY Dowivile and  predicament of laws, '
UFEnT ﬂmmﬂmmﬂmﬂmmmnwmﬂﬂmwuﬂgwmﬂ"hwzﬁﬂ"j’uﬁ 29 fuenon 2536 pmzTauiliynnasi

0108536111174 Aanyuvemeiiion 192,000,000 113 (1,920,000 1 yasfuns 100- 1m) Sendnzduyaniuda

The Company was incorporated ag a limited compatry under the Thal laws en September 29, 1993

(No.010S536111174 ), Hs registered and issued and fully paid-up shate capital are amounting to Baht 192,000,000,

(1,920,000 ordinary shares of Baht 100.- each).

3t Sitngauil Idsanzdlon |35, ﬁwﬁmm"lmj%aémmﬁ 62 mimsiaeelamuits Hoamuil 2303 F4f 2

MUMAIEIU iU mlned npumwmues 10330 uaelussnnel 2556 1S 1 uitedInadiin

ﬂ‘U% 1 il‘N'IJlilfTﬁUﬁ"lB@]ﬁ llﬂ.l’.]\‘]“v:jﬁ’;lﬂﬁﬁ'u FUAEnNg ATUNHRUUIUNT 10120
Head office iy located at 62 The millenniz tower-unit 2303, 23 1d Floors Langsuan Rd., Lumpini, P

Pathumwan, Bangkok 10330, During the year 2013, the Company changed its located to | Charoenrat Road,

Thungwatdon, Sathen, Bangkok 10120,

ﬁﬂﬂmuﬁww(l)@?ﬂadmmﬁ 49 Uaw 4971 14:,4:‘?1 5 oINT ITNUNRsgIU adaseRlnugREIMASTIIM AL R
fvaviequm duneaismn fandavayd 20230

Brauvch (1) is located at 49 - 49/1 Moo, 5 Export Processing Zone 1, Laemchabang Industrial Bestate Thm;gsuk]a,

Seiracha, Chonburi 20230,

ot ] ] ]
dninaiE e (2) Ao 789/130 e sinugnaunssuiiunes nyi 1 Suaiuoeny sunorsm

dadnamyi 20110

Branch (2} is located at 789/139 Moo, I Pintong Industrial, Nongkham, Seiracha, Chonbui 20110,

1.2 anuYe BT % Operation typs and main activity.

1T N4 ﬂﬁ%ﬁﬂﬂ’q‘i i N‘ﬂﬂlzﬂ&’ﬂﬂﬂﬂﬂQﬂﬂﬁdﬁJHTﬁﬂ The Company is engaged in produce and export condom, (__f

3

i T L4 =] )

'ilﬂﬁﬂiﬁlﬂﬂ'lgﬂﬂﬂﬂllﬁz‘ilﬁulﬂ‘}ﬁ

Certified true and comect .,
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eanisduy  esdanTsnd

(e Amorn Dararattanaco]) {Mrs,Sirinan Dararattanare})

MITHNT Dirvector ‘ ATTUNTT Director
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MY 2 st huematariiaunisl@u Note 2 Basis of preparation
o Ae o & . . ap W o= Ay ey = ’ &l
THATT I HHIRW AU IATTTHN T 100U A NS I LAIRITY Lll Mﬁ?ll"lﬁlﬁﬂﬁi‘ﬁ 1FMENTON
Tavam e awiay®  Tesuaassiomstusums@uandedmualudssmansuianngsioniei
L% ‘=; a7 a7 A al
naIU 28 fuseu 2554 seaauany luwsenedyaRnietyd we. 2543
The financial statements have been prepared in accordance with fingncial reporting standard applicable to
non-publicly accountable entities as fssued by the Federation of Accounting Professtonsand. Their presentation
has been made in compliance with the stipulations of the Notification of the Department of Business Development

dated 28 Seplember 201, issued under the Accounting Act B.E. 2543.

\mmiff&uﬁ’%’ﬁ?ﬂﬁﬁfu%ﬂ‘lﬂ’ﬁﬂamﬁswmmuLﬁmﬁ’uu.c#fw‘lﬁﬁlmwUa?}umhq%ﬁu"luu‘lﬂﬂwmiﬁmﬁ

The financial statements have been prepared on a historical cost basis except whete otherwise disclesed in
the ascounting policies,

TEHE e 3 wlHems fl‘ﬁy%'ﬁﬁﬁ ity Note 3 Significant Accounting Policies

31 A1 '.U‘Sf meldiazalide Revenue and expense recognition

Fing Fudnulduasdrldtednoaumnumnusine

Revenues and expenditures are recognized based on accrual basis,

3.2 'E‘mé’mamﬁa Inventories

@ 2 A A | ad | W I 1 M
VIHNY uaessnanAmamae lusny viayangninn i Wiy udaudsalaesding
T muvesdudt Aunnlaviddhies - sendou
Inventories are valued at the lower of cost or net realizable value.
Cost is determined on the fiest - in first ~ out (FIFQ) basis,

33 ﬁum‘qmz SETIOM Other long-term investments

s

el = 5 = £ : . ,
alufuaanuluFimBuianayaniin s 1)U Tovestments in ofher companies are stated at cost. P

o 1 it o) I
YBIYT @Q'J’%E]ﬂ@]ﬂﬂm&ﬂﬂuﬂ'ﬁ\j

Certified true and correct
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HUENG 3 14TE1315f113ﬁﬂﬁﬁﬁ"1 Ufg ({ﬂ'@) Note 3 Significant Aceounting Policies (Con't)
| o 4 '
3.4 Flau El‘iﬂﬁlmzfgﬂﬁ‘im Hoza T Property, plant, equipment and depreciation
| ey s W oow 3 T 4 4 )
e mmsuazgUnsaliaredanmnundninduliovmayauaymdouns deveh (T

Property, plant and equipment are stated at cost less accumulated depresiation and impaitment of assets ( if any)

i 3 - 4 ok o 4 oy ¢
Auftorsmdnnaennmpuvesiuniwilneiiduns ey oy Tastssnadade s
Depreciation is caleulated using the straight — line inethod over the estimated usefil lives of the related assets,

The estim ated useful lives are as follows -

o d
USHANUDIBUNTN Assets catepories

977 Building : I 20
wipudng Machinery 5,10
szuvgUnsel Wi Blecticty system 5
m'%l‘mﬁam‘%"m%?’ Factory equipment 5
gunsaldnineI Office equipment ' 5
Lﬂ%‘ﬂx‘l@ﬂum @109 Furniture and fixture 5
ETUWIHHE Vehicles 5

H [ y o o o a8
liitosfadudeunmdmivemuazgnsalseudrdads

No depreciation is provided for plant and equipment in Progress.

3.5 ?rls'n%'ws‘f"lziﬁﬁ"smuzmmﬁhﬁfﬂﬁmﬁw Intengible assets and mnortization
funiwd i@ canslunmyugmidnmdns mbossaumesuions daos (d15)
nsdndnnhedunindlildrm: fuon Tasifduasamonsssesnmitne s 4lss Tond
i ugfayoaduniwd llidau usseznat 105)
Intangible assets are recorded at cost less amortization and allowance for impairment for impairment (if any).
The amortization cost of intangible assets is calculated by the straight - line method following the expected periods
of economic uesful lives of each intangible assets. The expected period is 10 years, if'ﬂf
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W 3 u‘Iafmunﬁﬁ’ﬁg%ﬁﬁwé‘mé (9l Note 3 Signifiennt Accounting Policies (Con't)

3.6 mnﬁﬁmﬁiﬁsﬂwﬁummqaﬁwﬁﬁzmﬁ Forelgn eurrency transactions
3wmsﬁ:ﬂfhlfiu{@mmﬁqmiwﬂmmﬁmzuﬁaaﬁuﬂ1tﬁuuwé’qﬂé’ﬂﬂuaﬂlﬁﬁﬂu ot fufiasens
pwanadsveduninduasniiauiidhiiuns el sem o Suillusieasguznndueziasdhaiunm
Rrearanlfeu o fuiu @' crams vanmuennReuiuasifediuse 8 ed o4
Transaetions in terms of foveign currencies ave translated into Bakt at the approximate rates of exchange ruling

on the transaction dates. Assets and ligbilities in wrlﬁs of foreign currenciss outstanding af the statement of

financial positions date are translated into Balit at the rate ruling on that date, Gain (loss) on exchange s

recogiized as income or expenso for the yeer,

P 3 A 8
HaltgIneg 4 gaviimiiuezgnriey Uirnaudie -

Note 4 Trade accounts and others receivable are consisted of ;-

(HTETIEJ L4 (Unit : Baht}

1 2556 (2013) W 2555 (2012)
Qﬂ'&’i‘ﬁﬂﬁﬁi'l Trade accounts receivable 333,368,077.98 278,268,281.27
QPMRBY Others recoivable ' 29,051,829.95 15,268,970.18
393 Total 362,419,907.93 293,567,251,45%

a6 vy o 3 A o
TURING 5 N‘tﬁ‘l‘iQH?Jﬁ:iEJ:fﬂmlnuﬂﬂmﬁEﬂ‘l]ﬂ'lﬁ'ﬂ!ﬂﬂ‘?“!]@-lﬂi!
Note 5 Shovt - term loans to related parties
5/

K ] 1
fAufBuszesduvinypraniefenisfifisadeiu Dnetweondsludarfosas 5.00 deil

Short - texi [oans to related parties are subjected to pay interest charged at the rate of 5,00 percent per prnum. o
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MR 6 fRu s msuszgUniel - qni szneudan i
Hote § Property, plant and equipment - net are consisied of =

(W98 : 1) (Unit : Bald)

goARAMEe smunaeil PRI D
3] }.fm?; L ARSI 2556 Meavements during the year & 31 Funal 257
Balatice 115 at ﬂ‘é&d [l Balance as
Janwary 1, 2013 Addifions Disposaly December 31, 2013

BMU Cost:: T
fint Propotty 37,500,000.00 0.00 0.00 37,600,000.00 !
811% Building 293,430,382.43 0.00 0.00 293,439,382.43
wiaadng Machinery 524,008,389.24 13,125,870.58  (171,460,545.26) 365.673,714.56 §

yuugUnyel I Blectric system 21,391,745.32 447,836.96 0.00 21,839,582.28
wdnailominald Factory squipment 148,506,310.35 27,432,436,38 (245,600.00) 175,693,146.77 ‘
gxinsal@nTnau Oftice equipment 19,884,400,77 1,947,625,34 0.00 21,832,026.1 1
indpsanudadsina: 16,005,307.93 260,786,560 0.00 17,196,094.43

Furniture and fixtures
UTUAIMUY Vehicles - 2,107,624,30 3,830,400,00 (331,400.00) 5,606,624.50
R 5ENIaRea i 0.00 17,553,301.96 0.00 17,553,301 96

Building i progress
mieeins vt aade 10,479,189.02 52,712,323.43 (4,487,003.22) 58,705,009.23

Mucbinery ip progress
sruugilorellii szniaded 0.00 7,503,914.26 (262,472,52) 7,241,441 74

Electric system in progress
mesfiemdacldseniadady 2,977,771.64 27,697,667.24  (22,230,240.25) B.A44,198.63

Factory equipment in pro 2ress

Paiusesigndaunsiiets
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Noie 6 Property, plant and equipment - net are consisted of :- (Con't)

AN Cost i
qﬂﬂﬁﬂfﬁ?ﬁiﬂﬂumﬂ'jwaﬂﬁeﬂ
Office equipment in progress
m%“mwﬂumﬁn'l'ﬂ\ﬂuszijﬁ affs
Office equipment in progless
33U Total

oy A
D ANERUTIPIT LAY -

Less Accumulated depreciation -

91117 Building
m’%iaﬁﬂs Machinery

vuuaUnsel WA Electic system
Lﬂéf}dﬁﬂméﬁ)\ﬁ“ﬁ Factory equipment
Qlf ATAE IR Office equipment
wndoemnussdiina

Purnifure and fixtures

HTHATVLE Vehicles
33 Total

;}{mhqﬂ%mu{fmﬁf Net boek value

afourmdviudl Depreciation for the years

o 1 2 & =
YBTpTBIIgndsanitiiede
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&
HONFIHTS

WM L UDTIANM 2556

A
"E]Elﬂ'ﬁmﬂﬂ‘bﬂﬁil

Movements during the year

HoAnIvhE

31 STtR 2554

(281,421,99537)

(31,122,863.24)

171,469,537.26

Balnnce as at !,‘f‘éﬂl aa Buluage asaf
January 1, 2013 Additions Disposals December 31 f.i(,}!j_ 3
¢3,800.00 5,336,842.77 (1,004,500.00) 4,395,742.7%7
0.00 1,623,126.77 (48,525.00} L574.601.0
1,077,363,921.00 159,502,632.19  (200,070,686.25) 1,036,’3’95,2.3”&;;:;!:\
(40,341,732.45) {14,67£,966.09) 4.60 {55.513,698.54)

{141,084,321.35)

(9.573,101.62) (3,468,662.78) 0.00 (13,441,764,40)
BAODE0  GH096609 245,598.00 (161,093,148,69)
(12,371,789.98) {2.589,886.90) 0.00 (14961 676.80)

(6,998,196.47) (2.972,739.50) 0.00 (9.970.055.97)

(659,295.89) (335,811.64) 100,852.07 (894,255 46}
(430,555,172.44)  (78,211,616.18)  171,805,987.33 (336,959,[—5213;;
646,808,748.56 699,836,06.*;;;:;

{15)

12556 (2013)
78,211,616.18

312555 (2012)
58,396,865,96
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Hote 7 Bank overdrafis forin financial institutions are consist of :-

@udnfuiydimnns Bank overdrafts

(WU ¢ 17D

(Uit Bali)

1 2536 2013)

3 2355 213

29,060,227.87

ar A L = =) o =y Tt s ot = o g ’
BEFUN 31 HWIIAH 2556 LAY 2555 U N4 ﬁ’Jill\'l‘]JL‘Llﬂlﬂ‘LﬂJEg"?ﬂ‘ﬂﬁ'ﬂ"!‘ljuﬂﬁiﬂu’l‘lﬂ"lﬂlwi!\? t'ﬂummumu

al J 1
5131 40 Auuw Teesitammendiodeeas MOR 68

As at December 31, 2013 and 2012, the Company has bank overdrafts with financial institutions totaling

Baht 40 million with the intorest at 2 rate of MOR per antum,

= ¥ :‘ o o IQ A L L
winudeilanlsssulassninisefiay iSosdnsuazeylnsaiue quTEnag

These credit facitities are guarantsed by the Company's land, machinery and equipment of the Company,

wnemg 8 Whuimatwenimildy daznond -

Mote 8 Trade recounts and ofiters payable are consisted of

Ed
@115 Trade accounts payablo

oy
@A1TIBY Others payabls

34 Total

vaSuresrigndsanziig
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(Unit ; Bakhi)

1l 2556 (2013)

9l 2555 (2012)

397,408,714.96

21,338,557.77

415,620,788.16G

38,799,271 16

418,747,272.73
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Mate 8 Loug - levm loans from a finaneial institution are consist of -

(vivdae ;) (Unit « Bahi)

2556 (2013) 3 2855 (a2

Aufiszesenninsariunisidy 329,706,590.96 346,870,740 43
Long - term loans from a financiel nstitution

™ w = s { a o & . .
din RudfussvzinnaaiumsSudriasiimuasisse ol al (69,000,000.00)  {63,600,000.00

Lesg Current portion of long - term loans from a financial institution

- Ly . . 4 e
Rugiuszesorismamiumsiiu - gudomdauiisdmuatisemstumil sl 260,706,590.96 283,076,740

Laong - term loans from a tinancial lnstitution - net of curvent portion

o Sufl 31 Furin 2556 unx 2555 VT4 thauddnfuanniumsfunmsuie dhudnauGusanlszane 593 Anarm
Taefigasmoniiosenine 200 s 5.00 doil L

As at Decentber 31, 2013 and 2012, the Company had loan facilities with financial institutions approxitmately to Baht

593 million with the interest at rates ranging from 3.00 to 5,00 per annun, respectively,
seidudelinssduTaenmntmodiiau m%‘aq%’msms@ﬂn:n’fww?ﬁw

This credit facilities are guaranteed by the Company's land, machinery and equipment,

HIena 10 ﬂﬁ‘ﬁf&&ﬂ?ﬂiﬂ'ﬁmﬂu Note 10 Promotien privileges

w4 Mfumsdaatumsnoguann Bot awdwsdsniunsamu mafl 16252537 vaal a1 uf 27 fuerow 2537
@ 116672542 mon 1 o1 Tl 23 teanon 2502 100 1301 (1) /2505 oon 8 01 Tl 15 wonRL 2545 R 1748 ) /2548
son'ti o Sufi 29 Fawma 254 i 1466 (1) 12553 wonl o Tufl 26 e 2553 wazmvAl 20717 /2555 venld o
17 faman 2555 Tufanisndagaaowds Tasi@5udniuse Tenidd

The Caompany has been granted certain promotional privileges from the board of Invesiment {BOI) under BOI card No. 1625/2537
dated Septerber 27, 1894, BOI card No.1166/2542 date April 23, 1999, BOI eard No,1301 (1) /2545 dated May [3, 2002,

BOI card No. 1748 (2) /2548 dated August 29, 2005, BO1 card No.1466 (1) / 2553 dated April 26, 2010, and BOL eard

Ne.2117 (1) /2555 dated August 17, 2012, for the manufhcturing of condoms which nel udes, ¢ ﬁdf
”
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BN 10 MIUaGUMSRIYY (18) Note 10 Promotion Privileges (Con't)

s 7 = o
L Téfueygmbaushednadedud@ifendofdummydunlurwennins

Granted right to sumiman non - resident eraftmans or speciafists info the kingdom,

P

Tasuanduensvedrdmiumsosing TrqALlay mamtmmﬁ’mmmiwa”1‘15311m*3mmwmﬂmrqaafmmﬁr‘hﬁuﬂ
Exeroption from payment of duty on imposted machinery and equipment, ot taw and essential materials for uso in
manufaciuring the products for export, .

3. oncfumiiiIdiiyanadradui ligndildemnmissneufms #1850 dardiimmassoznm g 5
ﬁ'umﬂ‘a"zulﬁl.?m’fuﬁs"nlelé’mﬂﬂmJ*sxﬂatuﬁnfﬂﬁ1fuunz‘1$f%”uaumm‘lﬁ'ﬁm'n'u1ﬂv;uﬂw%’w’*ﬂ‘ﬁLﬁﬂwimhmaﬁfu

o L3 AA =~ é‘ nr Aﬂl = i e o = al
“thnaanﬁmﬂﬂ1‘13ﬁwﬁmﬂﬂwmwmsmﬂrmmswﬂﬁ"lqlmﬁwuklﬁuﬁuﬂﬂa fifnniene lifu 5 i

@

Susudmuanah
Exemption from payment of corporate income tax, on the net profits for & period of cight years from the start of
tha promoted operations, and permitted to carry forward such losses und deduct them from the net profit for a period
up e five years after the expiration of corporate incoms tax holiday,
4 Tasuendnlsfennduihmannfionsd 8 umsdaady FalFuontuniluldngynna s winin
oo dity R naonszeznaii 13 uns duciy
Exemption from inclusion of dividends derived trom promoted activities to caloulate the sorporate income lax during
the corporate income tax holiday,
5. Wiuaaudoumiituldfifysne snsdesayso mndasning iwmeun 5 7 ﬁuawﬂﬁuﬁi‘uq’mﬂnﬁaﬂﬁ’umﬁ
To ellow teduotion of cotporate income faxes on et profit derived from the ivesiment at the rate of 50% of normal
rate for a period of 5 years from the expiration of corporate income tax exem plion,
5. WFueyaneld Wnswuds sl sndulseh 2 of Suom 109 G T T e
To allow deuble decduction of water, eleciricity and transportation costs for ¢ poriod of 10 years from: the dato of
copmmencement of realization of income,
7. W& veyapaldinduamutumsfedmisdon2udednasnmmeninonas 25 wnsuntnuuanmile
VOMIRARUTONTINT
To allow deduction [rom net profit of 25% of the projocts infiastructure installation or construction cost,
in addition (o normal depreciation deduction,
g T voygalihuioditueenuonrwswdns fufuassalssme1d

Ta allow for the cash transferring in or out of the kingdom with the forol 2 curreheies, b[_,
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VI 11 §1504ngHane  Note 11 Legal veserve

mutlszamangrauEsEInAT 1202 134 wxdesiana s lsdamid Bfunudaesringuine
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Under the Civil sed Commercia! Code Ne, 1202, the Company is requirad to setaside a legal reserve at least 5%
of its protit sach time the Company pays out a dividend until the reserve reaches 10% of its registered share capital.

The legal reserve cannot be used for dividend payment,

TN 11 m‘imgﬁﬁﬂﬁﬂh"ﬁu Mote 12 Approval of Financinl Statements
- ziu‘n Har 2, et o ) = 1
Ui Iafunseydld Taenssumsdiis nweaiinauds

These fnancial statements have been approved by the Company's Director. %;
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