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Audit Report of Certified Public Accountant

To The shareholders of Exotic Food Co.,Ltd.

I have audited the accompanying statements of financial position of Exotic Food Co.,Ltd. as at December 31,
2011 and 2010, the related statements of income, the statements of changes in shareholders’ equity and the
statements of cash flows for the years then ended. These financial statements are the responsibility of the
Company's management as to their correctness and completeness of the presentation. My responsibility is to

express an opinion on these financial statements based on my audits.

I conducted my audits in accordance with generally accepted auditing standards. Those standards require that
I plan and perform the audit to obtain reasonable assurance about whether the financial stalcinenis . fee ot
material misstatement. An audit includes examining, on a test basis, evidence supporting the anwnts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation.

I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all matetial respects
position of Exotic Food Co.,Ltd. as at December 31, 2011 and 2010, the results of its operations anc it -ash

flows for the years then ended in conformity with generally accepted accounting principles.

23 LIRS

(Pol.Maj.Chaovalit Singcharoen)
Authorised Auditor No. 118

233 Soi 55 (Thonglor), Sukumvit Rd.,
Klongtormuré Sub - District, )
Wattana , Bangkok 10110

April 18,2011
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EXOTIC FOOD CO.,LTD.

STATEMENTS OF FINANCIAL POSITION

AS AT DECEMBER 31, 2011 AND 2010

unsnd Assets
ﬁuﬂ%’ﬂﬁ‘nguﬁﬂu Current assets
Juerauaz 1M R NIUAA Cash and cash equivalents
& A4
gnuilmafuasgnuiiou
Trade accounts receivable and others receivable
< 2 a .
Aufnunio - qnF Inventories - net
- v 4
iwaumwuwym‘iuu Total current assets
Euw%’wzﬂﬁwuf‘mu Non - current assets
- o da o . .
Auiinisz§11ilin15sHNHL Restricted fixed deposit
Guamuszu:un Long - term investments
AU mﬂmm:qﬂnitﬁ' - CIYI“E Preperty, plant and equipment - net
) o oy et ar .
gunindlulidmu Intangible assets - net
-~ ar L <t d‘l
Funiwdlin YUCIYUBU Other non - current assests
ﬂut“?uﬂ%’wzﬂﬁﬁuuﬁ’mu Total non - current assets

< v 4
FANTHNITNWE Total assets

o £

b 4 ) 1 ’
swasiRuil @S veryinafidszgunafansiyasz il 2555 dioTudi 30 e 2555 uda

]

ok 201318 19

{Notes)

53,8

5.6, 10

54,11

(V438 : VM) (Unlt : Baht)

103,628,275.00

Y2554 0011) 1) 2553 (2010)
10,774,091.93 19,927,376.76
41,105,776.17 41,717,455.02
35,654,295.22  31,377,064.1
87,534,163.32 93,021,895.92

2,400,303.18 2,369,964.04
16,460,009.50 4,585,105.36

105,667,837.87

4,862,840.65 274,153.85
1,892,600.00 235,014.40
129,244,028.33  113,132,075.52

216,778,191.65

206,153,971.44

These financial statements were approved by the 2012 Shareholders’ Ordinary meeting held on April 30, 2012

o v b 4 [~ «
11651J53\111Qﬂﬂf)\111ﬂ3l1]11ﬁ5\1
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Notes are a part of these financial statements
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EXOTIC FOOD CO.,LTD.

STATEMENTS OF FINANCIAYL POSITION {(Con's)

AS AT DECEMBER 31,2011 AND 2010

HuGna
{Notes)
ﬂﬁ?uuazt’hmmé’%ﬁu Liabilities and shareholders' equity
ﬂﬁ?mmguﬁau Current liabilities
Guidnfuyfuadudtussosdunnaaunsdu 13
Bank overdrafts and short - term loans from financial institutions
151ﬂffﬂ1sﬁ'111a:xﬁ'1nf;3u Trade accounts payable and others payable 14
Hﬁyﬁummﬁfgtymhmsﬁuﬁﬁqﬁmuﬂ‘ﬁﬁzmu‘luﬁ{fdﬂ 15
Current portion of obligation under financial lease
mﬁﬁu'lﬁﬁﬁuﬂﬂaﬁ'mhu Accrued corporate income tax
ﬂuﬁﬁﬁuﬁguﬁﬂu Total current liabilities
ﬁéi"ru"lﬁnyuﬁﬂu Non-current liabilities
Hﬁyﬁumuﬁfyfymhﬂml?u -gqns 15

Obligation under financial lease - net
Sa ot = N
ﬂwuauﬂuwunau Total non-current liabilities

FINNHTU Total liabilities

vafuseagadeuaziluaie

Certified true and correct
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Notes are a part of these financial statements

Q)

72,036,598.60

1,933,598.14

1,153,332.94

81,123,525.48

4,255,211.19

4,255,211 19

85,378,740.5

)3,208,529.38

(4G - UYN) (Unit - Baht)
2554 2011) 12553 (2010)
6,000,000.00 4,900,000.00

78,101,760.86

1,933,598.14

0.00

84,935,359.00

8,272,170.38

(272,170,338



v3im @nlwfin fa 6100 EXOTIC FOOD CO..LTD.

QUBEAIGTHENSIAY (AD) STATEMENTS OF FINANCIAL POSITION (Con't)
al YuA 31 5UIAY 2554 182553 AS AT DECEMBER 31, 2011 AND 2010
BN (M0 : UIN) (Unit : Baht)

(Notes) 2554 2011) 12553 (2010)

dIUVBIBOU Shareholders' equity
A 3/

NHITOUYY Share capital

‘quﬂﬂﬂxlﬁuu Registered share capital

Wuaity 10,000,000 ¥u yamiuaz 10.- VW 100,000,000.00  100,000,000.00

10,000,000 Ordinary shares of Baht 10.- each

nw?iaanunxx‘%una‘iw:tﬁuym’mﬁa Issued and fully paid-up share capital

ﬁumﬁiy 10,000,000 v’{u gﬂmﬁ’uﬁ: 10.- 4™ 100,000,000.00  100,000,000.00
10,000,000 Ordinary shares of Baht 10.- each

fls (nanu) fide TihAannmsRounlasyasituasu (4,317,217.42) (162,810.64)
Unrealized gain (loss) on change in value of investments

fi'ls (1A% U) ool Retained earnings (deficits)

faassuda Appropriated

d13pam N1y Legal reserve 16 6,743,343.03 6,743,343.03
Falu'la%ass Unappropriated 28,973,325.17 6,365,909.67
SINTIUVOIALY U Total shareholders' equity 131,399,450.78  112,946,442.06
swﬁﬁﬁuuazdamwjﬁaﬁu Total liabilities and shareholders' equity 216,778,191.65  206,153,971.44

yofusoIhgndouaziiueie

Certified true and coFrect EXOTI C
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Notes are a part of these financial statements
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EXOTIC FOOD CO.,LTD.
INCOME STATEMENTS

5161# Revenues

516 14010N15Y18 Revenues from sales
sw‘lﬁ'ﬁ‘u Other incomes

59u57¢1¢ Total revenues

ml¥oie Expenses

v’{unww Costs of sales

ldsolunisvw Selling expenses

ml¥nolumsusms Administative expenses

sy Total expenses

f1ls (nanw) seudupunenaRumeadduldiaynaa

Profit (loss) before finance costs and corporate income tax

AUNUN120713131 Finance costs

° T oo yaa
#1135 (nanw) seumudulatayana

Profit (loss) before corporate income tax

mﬁﬁuulﬁﬁaUﬂﬂﬂ Corporate income tax

#1135 (Vianw) qnE Net profit (loss)

ar i 3/ o Y
UYBIUVIDINY G RNGESIMUER!

Certified true and correct '
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Notes are a part of these financial statements

(6)

FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

(Y38 1 VM) (Unit : Baht)

1 2554 (2011)

1l 2553 (2010)

520,167,024.53

505,782,065.93

7,403,944.94 3,102,938 15
527,570,969.47  508,885,004.08
406,724,870.28 416,846,471 10

25,266,408.58  28,405,275.80

70,808,393.79 SR8, 1
502,799,672.65 513,37 45 4

24,771,296.82 (4,489,941.40)

(974,582.34) (820,805.77

23,796,714,48 \"7,3:{0,"?% 74N
(1,189,298.98)

22,607,415.50



Vit dalwfiaffa §iia EXOTIC FOOD CO.,LTD.

swnasamaAnunloadavvesdfory STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY
ﬁwns"uﬂéuqﬂi’u?; 31 FUIIAN 2554 Az 2553 FOR THE YEARS ENDED DECEMBER 31,2011 AND 2010
(MY 1 UN) (Unit : Baho)
nHGeuu a1l3 (vievpo i'ls (i) oo 3y
doonuay Fitthidaainms Retained earnings (Deflelt) Total
320l nfiuaaog famsuda - dellld¥aors
Issued and yamiduaanu 1189 Unappropriated
paid-up Unrealized galn mungrng

share capital  (loss) on change in  Appropriated -

value of Investments Legal reserve

veandmasdll 2553 Beglnning - balance of 2010 100,000,000.00 67,600.00 6,743343.03  11,676,656.84  118,487,59° "~
Mls (nanu fisshidasnmsiouasariduaiy 0.00 (230.410.64) 0.00 000 (23041C
Unrcalized gain (loss) on change in value of invesiments

'ls (vau) aniilse§idl 2553 Net profit (loss) of 2010 0.00 0.00 0.00 (5310,747.17)  (5,310,747.17)
venaunioniil 2553 Ending - balance of 2010 100,000,000.00 (162,810.64) 6,743,343.03  6,365909.67  112,946,442.06
il (e #8ahidrnnmanBounaaosiduaau 0.00 (4.154,406.78) 0.00 0.00  (4,154,406.78)

Unrealized gain (loss) on change in value of investments
A5 (ayu) aqnialse i) 2554 Net profit (loss) of 2011 0.00 0.00 000 22,607,41550  22,607,415.50
veanamdoileruil 2554 Ending - balance of 2011 100,000,000.00 (4,317,217.42) 6,743,343.03  28,973,325.17  131,399,450.78

veiurssngnanauaniiueia

Certified true and correct
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Notes are a part of these financial statements
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EXOTIC FOOD CO.,,LTD.
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2611 AN

NILUAEUAADINNANITUAUHUITY Cash flows from operating activities
fls (aNu) ﬂ'ﬂum‘ﬁﬁuwﬁﬁuﬂﬂﬂ Profit (loss) before corporate income tax

v ° a o L4 T o a
ﬂumsﬂmn:rmum‘h(um"qu)q'nmﬂuuu'srmv (218) 91N TAUUUIIY

We s U

9 2554 2011)

1} 2553 €2010)

23,796,714.48

Adjustments to reconcile net profit (loss) to net cash provided by (used in) operating activities:-

o Py e iy 1a & a .
(ﬂﬂ‘i) YU INDAT wanfaou § 11iifad1ue34 Uncealized (gain) loss on exchange rate

15y ManuanmIdiniwduning (Gain) loss on sales of assets

Aufousim Depreciation

A19A MU Amortized

fo nvﬁun'w Interest expenses

fudemyaayamd
° a e a ' < = v d P- NP

ﬂﬂﬁ (‘U"lﬂ‘qu) ﬂmmmss:muummna‘uﬂmﬂauuuﬂaﬂunumwuuazﬁua‘ummuam
Profit (loss) from operating activities before changes in operating assets and liabilities

msnlasuuaddudiudssneuvasdunindmsduiluau (rﬂuiiu) anag

Y

Y .. .
UA1 Provision for assets devaluation

(Increase) Decrease in operating assets

4 X j5g a4
(Huyw) anasluganilmafuazgnuiiou

(Increase) Decrease in trade accounts receivable and others receivable

s .. .
(INuvU) nﬂm"luﬁuﬁ'mamﬁa (Increase) Decrease in inventories

veiuseahigndsanzitiugia

Certified true and correct
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Notes are a part of these financial statements

&

(19,944.59
(301,475 84)
19,120,319.19
45,519.84
974,587 34
(796,440.62)

42,959,163.98

(1,165,851 34)

(3,480,790.46)

(5,310,747.17N

182,303.66

L a0y
.09}

14,192,927.90

(6‘:].‘! < '8859\/



vitn daladia fa $1f0 EXOTIC FOOD CO.,LTD.
waszuaiuan (de) STATEMENTS OF CASH FLOWS (Con't)

dwiutlFugaTud 31 Sunaw 2554 taz 2553 FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

(VH% : V1) (Unit : Baht)

12554 @011) 12553 (2010)

msilBenadludug seneyupaniaumsd ufinan @aag) Hindy

Increase (Decrease) in operating liabilities

i (aAn) Tudmiimsduazmiiay (6,065,162.26)  23,863,297.32
Increase (Decrease) in trade accounts payable and other payable

ﬂ'wmﬁﬁu'lﬁ'ﬁﬁuﬂﬂa Corporate income tax paid (35,966.04) 0.00

Auaagmiidinain ') Renssuduiinau 32,211,393.88 27,191,928

Net cash received from (used in) operating actlvities

m:uaﬁummﬂﬁﬂmiuamu Cash flows from investing activities

(i) amasludushnlszddfiniszgniiu (30,339.14) (252,964.16)
(Increase) Decrease in restricted fixed deposit

(ﬁm‘fu) aﬂaﬂwfﬁ‘uamu (Increase) Decrease in investments (16,029,310.92) 19,101(,634.98
Auaniuitedediiu o1 suargqUnsel Cash paid for property, plant and equipment (17,229,779.48)  (40,826,881.90)
Fuaasiuitedo dunind 1Ui# AU Cash paid for intangible assets (4,634,206.64) 0.00
13uﬁﬂ§”mmmsﬁ1miwﬁuwi"mf Cash received from sales of assets 450,499,00 186,915.89
Suragnildinen Adhily) fenssuaau (37,473,137.18)  (21,791,295.19)

Net cash received from (used in) Investing activities

vafusashigadsuaziduess

Certified true and correct
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Notes are a part of these financial statements
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u3m @aludin fa $1iA EXOTIC FOOD CO.,LTD.
aunszuaidnea (fe) STATEMENTS OF CASH FLOWS (Con't

g dutlaugaiun 31 §4aau 2554 woz 2553 FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

(MHE 0 (Uni

Y2ss4 oty T 2ss3 2810

ASTHARUAADINAOAS SUANINY Cash flows from financing activities

duit @ang) lududnduiyuardudtusserdunnaoiumsiu 1,100,000.00  4,900,000.00
Increase (Decrease) in bank overdrafts and short-term loans from financial institutions

ud (anng) ‘luvﬁ'mf{mmﬁfyqnmhmsﬁu (4,016,959.19) 5.00

Increase (Decrease) in abligation under financial lease

. a .
11UABNVY Interest paid (974,582.34)
Ruaagni inon 40w fenssudamidu (3,891,541.33)

Net cash received from (used in) financing activities

Buzauazemafiauiuen My (a009) N5 (9,153,284.33) 9,479,427 47
Net increase (decrease) in cash and cash equivalents

RuaauasiemsifvumniAuea o Tudull 19,927,376.76  10,447,549.29

Cash and cash equivalents as at beglnning of the year

Quaanaznemafiourtuen w Tudvll 10,774,091.93  19,927.376.76

Cash and cash equivalents as at ending of the year

swunsillawonssua@uaaifanfy Additional cash flow items

{a < X o . - e
fidu v1m13 ua:Q‘ﬂnitu'mn*uuﬂmﬁiyiyufmmqmsuu 0.00 2781 106,79

Property, plant and equipment increased by financial lease agreement

vosusesngndeauaziiuai

Certified true carrect EXOrI‘lC
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Notes are a part of these financial statements
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U3Em Bnlufn Ha $iia EXOTIC FOOD CO.,LTD.
gl iznouIuns@y NOTES TO FINANCIAL STATEMENTS

dmiutaugedni 31 §42nn 2554 102 2553 FOR THE YEARS ENDED DECEMBER 31,2011 AND 2010

AHGING | %’ayafi”ﬂﬂ Note 1 General information

L1 glduuazaaiugnianguug

uTHN4 'M'aﬂmlﬁuu%mfuﬂuu?ﬁmﬁﬁﬂmung]ﬂmu'l'm dotufl 7 uasiaw 2542 anmdouifyanaaud

0105542001555 Aauyuaanzifion 100,000,000.00 11 (10,000,000 {u q ax 10.- M) FundrszAuyanda

12 uFima fiedaui Beanzidon3aail

n duinauuralng v'lzaaq'la-uﬁ 49/42 Wy 5 Sruayagua Suneas s 19 Tandavays

) guinane fyedinad 195 Houavil 2405 Fufl 24 mamysdudnaned anuams I umas).
AXALINZ OIINWHINAL

o °

1.3 8NYEn1IAMINIINLAZAINTTUNER

5 dszneugsie dududniazdieen wearlgesa 1 duyasa viwal misansedlos saudandniand
sndfinaa 'yl

1.1 Domicile and predicament of laws

The Company was incorporated as a limited company under the laws of Thailand on January 7, 1999 with the
registration No.0105542001555. The registered, issued, and fully paid-up share capital are Baht 100,000,000.00
(10,000,000 Ordinary shares of Baht 10.- each).

1.2 The registered office of the Company

a) The registered Head Office of the Company is located at 49/42 Moo 5, Tombon Tungsukla, Amphur Sriracha,
Chonburi.

b) The office branch of the Company is located at 2405, 24mFloor. Empire Tower Building, South Sathom Road,
Yannawa, Sathorn, Bangkok.

1.3 Operation type and main activitics

The Company is engaged in manufacturing and exporting seasonings, dipping sauces, fruit juice, canned products and

production from fruits and vegetables.

vofusesigndeuaziineds
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wingehg 2 naiiumiadariaumaiu Note % Basis of preparation
wn13x3u1‘ivﬂ”ﬁﬁ1'i{umummgmmsnwum@hu;‘dut'?m Sudmsd lifd i ddvnnusiioonla
aninndy§lnsuansswmsluamstuaudeimualudszmansuianngsfonist asiui

28 fueou 2554 senmunulums ety ganstiy® w.e. 2543

The financial statements have been prepared in accordance with financial reporting standard applicable to non-publicly
accountable entities as issued by the Federation of Accounting Professionsand. Their presentation has been made in
compliance with the stipulations of the Notification of the Department of Business Development dated

28 Septernber 2011, issued under the Accounting Act B.E. 2543.

vt denflazsinnaspunstydatud 7 @iuye 2552) Foaunszuaiuaam lumsiaieunisfusivil

The Company adopt accounting standard number 7 (revised 2009) - statements of cash flows in preparing

the financial statements.

o Lave o4 - . g .
sumsauil lRdaiau Tas Minasinapuauiudee ddareduedisduluu Teuens iy
The financial statements have been prepared on a historical cost basis except where otherwise disclosed in

the accounting policies.

<

wnamg 3 malfiRansaasgunsiiyialssmalilussnigl

Note 3 Application of new accounting standards issued during the years

Tudounguniau 2554 anPniniyd Meennsgunis reammumsdudmiviomsi Wfidam &
amsuzlasldfsmsausadeniainigdaninaspunsigdyaieqiu nfeammaspumaiadioe
mynzdmivfens i biddwididuremmsas dovsnsvesuTina Idiafuludendaiigamn w1
mstiyiyammzdmiudnsi Widnddudenssasdudti 2554 duduly froudmsvesuinald
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mnomg 3 msvfiRneanaspunntuiidsmdl$lismd @o)

Note 3 Application of new accounting standards Issued during the years (Con't)

During May 201 [, the Federation of Accounting Professions issued the financial reporting standard for non-publicly
accountable entities (“TFRS for NPAEs”), which allows such entities to choose to maintain their books of account
either based on the existing accounting standards or based on a new accounting standard exclusively for NPAEs.

The Company’s managemnent has decided to adopt the new accounting standard applicable only for NPAEsS, effective

from 201 1. The Company's management has assessed that use of TFRS for NPAEs does not have any significant

impact on the financial statements for the current period.

vnens) 4 ansuszlowinnmaduaiumsasnu Note 4 Promotional privileges from supported investment
vigna WTudntieeuialsemaninms B vduasunisaamu munse Uy gadunTun1snanu w2520
Fafiansmmmedun Tnodanded
The Company received a previlege in supports of investments according to the Investment Promotion Act 2520, which
granted tax benefits briefly described as followed:
4.1 awdasduadunsnauasii 1674012543 adiudi 19 Auswn 2543 S ldumadaasuiufons
AanAnfuatanfiafinea ddszomn 111 famssrdEaneoueuemimdedanliudeemis” Tnoldsudnifiery
madmnd wu WBusnfusnsdmiuaiesinsawiinuz nssumsinsaneyd Weiuonduniduld
fayanaihrezna 89 uduwidfidufineldnnslsenevfsnsiu uar 1 uaandeumiiu1diayaaa
dwmsum lsqnidmivioms? 185unnmsamulusasdesaz 50 veednsndfiimun 5 1 tusndlefutmun
sroznmonduminuldiayana
4.1 According to the card of lnvestment No.1674 (1) /2543 dated September 19, 2000, the Company has received supports
for "The production of fruit and vegetable productions in category 1.11 the producing or food-preserving or food-seasoning
activities” The tax benefits included, for example, the exemption of duty for machines approved by the Board, the exemption
of corporate income tax for 8 years beginning from the income generating date of such activities, and the deduction of

corporate income tax for the net profit from investment at 50% of normal rate for 5 years beginning from the expiration of

corporate income tax exemption,

veiusesigndewaziiusis
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g 4 ansulszlerranmsdaainnsagu (sio) Note 4 Promotional Privileges (Con't)

4.2 mulinsdaiumsanuaril 1107272552 asduit | fuman 2551 uSinaldsunsduasulufonis “adn
i3 oa1) e 13 wdeaduoniininaaly uoronnsduiegd sz L1l AemskAauieousuaminis
AgaudsomsTaoldmaTuTadiivuaty endumsedmhiy valesndy)  Taolduanifeamudnmg
w85 usndusnsdmiuniesinsmuiinasnssumsinseneyia 16uonduniiu 1diRyasadmium s
i IonmsisenouAsms i g unsdaaiusumchidudosar 100 veufuasmu Wswdfiduaepmgy
Bouitiifmunszezng 8 1 dudusuAduiingldnnnsyszneuininiu ¥ vaandounBiduléifynaa
dmiudlsqnin idFunmamulusaniosas 50 vesdaradtimua 5 T TunndeRudmunszeznmend
midu1diaynna

4.2 According to the card of Investment No. 1107 (2) 7 2552 dated December 1, 2008, the Company has received supports
for “The production of seasonings, food and vegetable juices, and food in category 1.11, The activities of producing or {ood-
by machice technology preserving or food-seasoning by modern technology (except productions of drinking water and
ice-cream).” The tax benefits included, for example, the exemption of duty for machines approved by the Board, the
exemption of corporate income tax for the net profit earned from the supported activities to not over 100% of investiments
not including {and and working capital for 8 years beginning from the income generating date of such activities, and the
deduction of corporate income tax for the net profit from investment at 50% of normal rate for 5 years beginning from

the expiration of corporate income tax exemption,.

4.3 suiasdaaSunsaauiasii 2102512554 asduil 11 asngia 2554 VN4 ESuMsduniulufons win
ndosianfivdinea ussynaussiln Sulgusoms nasomswdousuilszniu Uszinn 111 fumasdanse
aueue s HIadwauste s Taeldima TuladfviuadT (ndunsrdmiiy uazlosniy) Taul&Sudnem
madntd wu 85usndusnsdmimadosinsmufinusnssunsAnsaneygi@ Winundum ity iayana
dwsutlsqnii ‘lﬁﬂmmsﬂi:nauﬁnmsﬁ‘lﬁ'ﬁ"umsfhm‘s’uﬁﬁmuﬂssumm 8 5 udaud ufiE s fainn 1
dszneufensiiy WWvaansoumBfuldifynnadmivilsqia 1d5umsaapuiudasfesas 5o vesdasng
fifmua 5 Tiunndedudmuaszeznaondumdiiu 4Gy ana

4.3 According to the card of Investment No.2107 (5) /2554 dated July 11,2011, the Company has received supports
for "The production of fruit and vegetable and seasoning and instant food productions in category 1.11, The actwvitic: of
producing or preserving or food- food - by machice technology seasoning( except productions of drinking water and

ice - cream).” The tax benefits included, for exampie, the exemption of duty for machines approved by the Board,

the exemption of corporate income tax for 8 years beginning from the income generating date of such activities, and the
deduction of corporate income tax for the net profit from investment at 50% of normal rate for § years beginning from

the expiration of corporate income tax exemption.
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w5 wlownams "aﬁf‘;mﬂng Note S Significant accounting policies
swmsiuvesuiun AT Anunnaspun sty Fingnust mua taz IdTaidunmuuunumag e 1du
wazsuir lsnapuussdiniidmunlfludssmansivianngsfinsdr nsznsremdiod

The Company's financial statements are prepared under the accounting standards approved by the laws and to present
the statements of financial position and income statements as specified by the Notification of the Department of Business
Development, Ministry of Commerce.

5.1 ufinie1da 19910 Revenve and expenditure recognition

1oldnnmanedud fufseldideiinsdamenifungndud

Revenues from sales are recognized when goods are delivered to customers.

516 W Buuaza e fudmumnudinada

Other revenues and expenses are recognized on an accrual basis.

5.2 ﬂ'nﬁaﬂffmﬁquty Allowance for doubtful accounts

vitmansaideniinedoss guuinduinmmiaaihenfudu 1 Taodszanamnsyaumseitumsifunil
uaz%‘mﬂ:ﬁngqnwﬁyminz:wmuﬂﬂmﬁuuaqﬂwu‘s’mi

The Company accounted the allowance for doubtful accounts equal to the amount of expected uncollectible receivables
estimated by the collection experience and analyses of each obligor's position from the management's viewpoint.

5.3 FuA1A9MAD Inventories

yFin uasssndudiasnde lusmquuieyasiqninimades 18suududnaiaezdinn

Inventories are valued at the lower of cost or net realizable value.

smmuessduiiin InedBidAeu-eanisu Cost is determined on the first-in first-out (FIFO) basis.

5.4 ﬁ'é’m 8IM19 Qﬂnmfua:ﬁnﬁ”auﬁm Property, plant, equipment and depreciation

viinaueassin fdu 91ns wazgunsaltunamumdsinaudeusiaaz ey

Property, plant and equipment are stated at cost less accumulated depreciation.

oA . < ar o o« 3 b4 L ::’
BN IMANININT I UVeIdUN ind laviTiduasamusigns e Tavseinu fade luil
Depreciation is calculated using the straight-line method over the estimated usefii! lives of the assets.

The estimated useful lives are as follows :-

~ ! [ a
vo5usssigndeiaziiueis
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vuene) 5 wlowemyyFAa ity Note 5 Significant accounting policies (Con't)

o s = '
5.4 fdu 01015 9ilns pluazaudousial (#9) Property, plant, equipment and depreciation (Con't)

CRGRERCEERN Factory 20 1 (years)
971819 Building 20 3] (years)
m%‘aaiﬂiuazqﬂns&f Machinery and equipment 5 i (years)
xﬂ?aqﬁetﬂ?aa‘mulsmu Factory tools and equipment 5 1 (years)
Lﬂ?ﬂﬂ‘gﬁ1ﬂ'ﬂﬂu Office equipment 5 U (years)
Lﬂ?‘a\mﬂu?hlmzﬁﬂqu Fumiture and fixtures 5 3 (years)
UIUWIMUL Vehicles 5 9 (years)

Iy P e v aa ' o T vy Y
Tifinsfasudeunimdmiviiau daudiulyeiiau uaznuszniatenin
No depreciation is calculated on land, land improvement, and assets under construction.
5.5 710m 3Ty Fuiluiuas W19semst Foreign currency accounts -
v ana a ' ) a Vo P o o a o o
swmstyFidhuiuesdialsemeudassuiiuduom Taoldsaruannldou a Sufidarems uninduas
u‘q P o o < 1 v =t o ’ - o~ -l
wiauidudduuesIufuasmiadssmg a Suitlusueaeg e mafundassuliutuum lagldensuanaine
w Juriu Tnos lsnFenanusinmsutlasaisstudinlusud lsnangu
Foreign currency accounts are converted using the foreign exchange rates at the date of the transactions. Assets and
liabilities denominated in foreign currencies at the statement of financial position date are converted to Thai Baht using
the exchange rates of that date. Gains or losses from conversions are recognized in the income statements.
5.6 L‘Sunmu Investments
- v v dd 9 ' - aw ] = Ve o {:1
5.6.1 Quasulundnnindiiemuafisyadinaigisssy viTnatuiinmsiasunlasyadmdnnindidu
semaf linTevaulnum lsnangu
5.6.1 Investments in securities held for trading are stated at fair value. Gains or losses arising from changes in carrying
amounts of securities are recorded in the income statements.
- o o 4 . -~ a e o P 1 o - @ |

5.6.2 Auasnulundnnindine vienansdaoyadgdss su vTimaiufinmanlfouunasyasmanninddenardl

. ' va v o . o w de s A o < M
gmsusndmnludmvesdfeuannseisimiendnninddindeen 1l Tahufinmsddounasy e
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< o . . . A
TN 5 uiamymimywmﬁ' Yy Note 5 Significant accounting policles (Con't)
5.6.2 Investments in available-for-sale securities are stated at fair value. Changes in the carrying amounts of securities
are recorded as separate items in the shareholders’ equity. When the securities are sold, changes will then be recorded in
the financial statements.
s7aunind lilidaau [ntangible assets - net
' Py o d ' aa <t
mlysunsunsufiunsidadiusioswamitiduasameglu 101
Computer software is amortized as expense on a straight-line method within 10 years.
taa 1 o o Ve - ¢ | e e
Titiadatimiwdmiu Tdsunsuasurunas sz 1I19inde No amortized on computer software under implementation.
¥
5.8 Vszammsniidu Estimates of liabilities
< a o a o o o sy o P Yy a a
mﬂlszmmmswuaunzmiﬂuwuamngm'z'Nunmmnam'ywmnWszﬁuﬁummu VINYDOWWIMNINHNUY UID
~ A L=y <t ¥ t 13 = o~ 1]
mszyniu dadlunasimugnisellusia nazfinnnintdiddeudranivendiis TemliBarsugfeezAsagniiely
d o da e ' e o a 1 T
HBHITeMITHUTUAING N Tﬂums:14uaummsaﬂszmmlﬂuh’lnumuw{auwmmana@hnanix'vm
o A - a of ] - 3 o Yo -
fananifvddn Usznamsnssua@uaaiisz i lusmanssAraaduyadiligiulalddaninoalunan
o 1. - a 4 " - W
Hlaqriuneumilsfamiitnld welWazAouyarierndszdiulduaarailogin deiuudsldmunamazany
. » ¥
(eeitineniliu
Estimates of liabilities are in the statements of financial position when the Company has debt obligations occurred from legal
conflicts or obligations as a result of past events, and it is probable that an outflow of economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. {f the effect is material, estimates are
determined by discounting the expected future cash flows using a before-tax market discount rates that reflect current
market assessments of the time value of money and, where appropriate, the risks specific to the liability.
59 ﬂi:mmmsmqﬁiﬁ Use of accounting estimates
v . 1 4
msdavhamiduiiuldaumdnnsdydnsuseaia il luvensdifhouimseisdeldmsdssmaunisuasda
%’ = ﬂ 4 o« "9 P p Y a <
pouyA MU N TEms Foniikansznuas SiuiuRuhuaa M luwsumsduuag msdlawa lunnamegisenou
P R - ] - a a IS
JUNITHEU ‘NNﬂ‘Vllﬂﬂ‘UNil‘NﬂWU'HiNEﬂleﬂWN'Ilj‘il'lﬂmu’lulxiu‘ﬂﬂizll']m‘l’]
The preparation of financial statements conforms with generally accepted accounting principles. Occasionally, the management
has to use estimales and set assumptions, which may affect the amounts reported in the financial statements and notes to

the financial statements. Subsequence of actual results may differ from estimates.
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a =t 1
NN 6 Ruaauaz Nematieumidueas Yiznoudau :- Note 6 Cash and cash equivalents consist as follow ;-

(M4 : UM) (Unit : Baht)

% 2554 2011) 1 2553 (2010)

{Juag Cash 41,000.00 14,878.75
JurhnoauNI NG Saving deposits 9,608,941.18  16,720,460.31
Jurhanizuasioiu Current deposits 60,000.00  2,142,854.09
8119 Others 1,064,150.75  1,049,183.61
324 Total 10,774,001.93  19,927,376.76

O A
nume 7 goviinsnazgnuiiou Yssnoudy ;-

Note 7 Trade accounts recelvable and others receivable consist as follow :-

(Y120 : V) (Unit : Baht)

Y 2554 (2011) 1) 2553 (2010)

qnwﬂyﬂﬁ% Trade accounts receivable 34,061,186.27 24,615,530.43
Qﬂﬂ‘ﬁvf}iu Others receivable 635,861.30 5,631,898.41
f1149109108 24171 Prepaid expenses 2,039,683.40  1,316,961.04
{qUNAIBIT1Y Advance payment 534,046.21  1,848,521.52
qnﬁﬁyﬂsumsmm Revenue department receivable 456,561.30 500,179.00
(GRS Other deposit 1,896,871.05  6,066,932.08
817 Other . 1,481,566.64  1,737,432.54
373 Total 41,105,776.17  41,717,455.02

vafuseaigndeauaziiusis

Certified true and correct

. EXOTIC _
.z'_ FOOD CO.LTD. &
% = @Q
B lyggn
(OBmAng  uniy)
(Mr.Jittipom Jantarach)

NIIUNIS Director

(18)



#INYIMG 8 TuA 1N - N Ysneuday - Note 8 Inventories - net consist as follow :-

Audniogy Finished goods
YAy Raw materials
TotqussqHurie Packing materials

»
%ﬁﬂﬁulﬂﬁad Consurnptions

(128 : 1) (Unit : Baht)

T 2554 @011y 1 2553 (2010)

11,559,872.23  13,670,871.67
11,148,184.19 5,884,316.18
11,434,487.24  11,394,588.66

1,511,751.56 1,223,728.25

1 é I . . N -
ﬁg mmounmﬂuﬁmﬂm Less Provision for devaluation of inventories 0.00 (796,440.62)

qN5 Net

35,654,295.22  31,377,064.14

wimng 9 Rudimlissifidiaasyniiu Note 9 Restricted fixed deposit

v 4 - . a . . . .
o FuTi 31 Suaw 2554 uaz 2553 usEn Idhudindszd ndundndssduluns I sunaissenmisde

»
Anlyziu mumnume 18

As at December 31, 2011 and 2010, the Company's fixed deposits have been used as collateral for banks issuance of

letters of guarantee as disclosed in Note 18.

HIBING 10 GUaIRuszazsT) Ussnouadu :- Note 10 Long - term investments consists as follows i

a & ¢4
NANNTWUIHBYNY Investments in available - for - sale securities

374 Total

vosussahgndbaazPunia

Certified true and corvect

(%4738 : DIN) (Unit : Baht)

Y2554 (2011) 1 2553 (2010)

16,460,009.50 4,585,105.36

16,460,009.50  4,585,105.36
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wgieg) L TiAK 81015 wazgUnsel - gns Uszaoudae - (Av)
Note 11 Property, plant and equipment - net consist as follow :- (Con't)

(438 UMW) (Urit - Ban)

1 2554 2011) Y 2353 010

Audous1nidmitl Depreciation for the years 19,120,319.19 17,845,520.07

' 14
uiHna 1dvadweteimaiedsefuiudnfuliyfuasdudivnnsnms awvmomg 13

Building are pledged as collateral for bank overdrafts and loans from bank as stated in Note 13.

mineme 12 Funindlifidaau - gnd Ysznoudas ;- Note 12 Intanglble assets - net consisted as follow :-
(1438 5 19 (Unie  Band)

12554 (2011) s

Tisunsunsufiames Computer software 455,200.00 455,200.00
Tﬂsuﬂsuﬂauﬁuma‘f‘swinﬁmfa Computer software under implementation 4,634,206.64 100
IIUTININU Total cost 5,089,406.6; o 155,000.00
#in Aadimiioazan Less Accumulated amortization (226,565.99) (181,046.15)
Fun¥ndlaifidinu - g3 Intangible assets - net 4,862,840.65 274,153.85
Adas medmiuT) Amortization for the years 45,519.84 45,519.84

winwimg 13 Audafuiyfuaz@udinscosduomaaniuniaty dsznoudae -

Note 13 Bank overdrafts and short-term loans from financial institutions consist as follow :-

(U8 W) (10ik > Bahi)

1 2554 @01 1) 3 45411 101)
ﬁ"lﬂiumﬂ‘fﬁu Promissory note 6,000,000.00 M 90
19U Total 6,000,000.00 $. D). 20

- 3 )
vosusesignfsaziiuaia
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weime 13 AuidnfudyuarGudinszesfuonneniuns@u Ysznoudas - (o)

Note 13 Bank overdrafts and short-term loans from financial institutions consist as follow :- (Con't)

e ~ < <y [ L b o - 1 < - :r
viinafdudinfuiyfuasiudfusserdunnsnmsmdsdas s Muredusan 20 Svm Sasmenide

fovaz MOR-1.00 fia MOR a8l f1JszAulasmriadussernsamuomg 11 nfoudninisiidu

The Company has bank overdrafts and short-term loans from 2 commercial banks with the total amount of Baht 20 million.

The interests charged is MOR-1% to MOR per annum. Buildings as per disclosed in Note 11 and leasehold rights are

pledged as collaterals.

vmag 14 imfimsdueadmiidy Jsnouday -

Note 14 Trade accounts payable and others payable consists as follow :-

»
§11131n1381 Trade accounts payable

1§ miidu Others payable

5101850829111 Deferred income

1¥79108291711 Notes payable

1199108419910 Accrued expenses

Suq Other

4 v A4
T8 iin 130 Wazd 1w1idU Total trade accounts payable and others payable

vafussrngnhowazifiuate

Certified itrue and correct

(ednding  Junfy)
(MrJittiporn Jantarach)

NITUANT Director

EXOTIC

&
3P FOOD CO.LTD. &

% v G\m
i [y S

23

(138 : UMY (Unit : Baht)

3l 2554 2011) 1 2553 (2010)

43,842,731.78 35,513,757.61
1,036,063.80 39,282.22
2,414,908.77 980,279.95
6,274,556.52 23,481,133.68
18,033,177.95 17,586,677.09
435,159.78 500,630.31
72,036,598.60 78,101,760.86
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NG 15 m‘}ﬁuﬂmf’a“m“nns'mm‘iu Yszneud e :- v
Note IS Obligation under financial lease consists as follow :~
(?i‘ihﬂ A (D Dang)

) 2554 (2011) 1 255 (2019)
m‘iyﬁumuﬁmtywﬁmm‘iu Obligation under financial lease 6,478,820.00 10,970,792.00
#in ﬂamﬂyusaﬁﬂﬁty% Less Deferred interest (290,010.67) (765,023.48)

' 6,188,809.33 10,205,768.52
1in Hfrﬁumuﬁq;tywﬁmm‘iuﬁﬁqﬁmuwﬁn:mu‘lunﬁ‘ﬂ
Less Current portion of obligation under financial lease { (1,933,598.14) {1,933,598.14)
nﬁﬁumm‘r’cyzyuﬁmm‘iu - NT Obligation under financial lease - net 4,255,211.19 8,272,170.38

WIEIKG 16 tinmmuﬂgmmﬂ Note 16 Legal reserve

p—

muunigdRudalsnnanguineusussmdsd uSinadesiaassilsetatesfavar s dudiseseuagming

& I a ] 5 Lt o P .
Y]ﬂﬂSQ‘Y]“ﬂ'l')"].hzﬂ'lﬁ'ﬂ'lUNuﬂuﬂa ﬂuﬂ')"lU'fJﬂﬂzﬁlﬁ]BQﬁTTﬂQuuﬂ"lu'JugaUaz 10 U8V UIANSIUYY 7]

seih ldsodluduiluma 14

i e
LW vradaaa )

According to the Civil and Commercial Code, the Company is required to set aside as a legal reserve to at least 5% of

its net profit, when dividend is declared until such reserve reaches 10% of the registered share capital. Such reserve

is not available for dividend payment.

vofusashgndeaazidiunia
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Note 17 Detailed profit and loss by showing that activity has been promoting investment and not for promoting

investment consists as foltow :-

¥l FugaTuh 31 Funnu 2554

For the year ended December 31,2011

(MUHE:UM) (Unit:Baht)

Aonsildyums  AemanhildTums PR
gualumanaqu daaIumsamu
Promotional Non - Promotional Total
activities activities
51810 Reveuues
1181@91nMse Sales 102,946,189.23 417,220,835.30 520,167,024.53
510188 Other income 2,606,378.08 4,797,566.86 7,403,944 .94

77U Total

105,552,567.31

422,018,402.16

527,570,969.47

mlfae Expenses
v’x’u'y]u'uw Costs of sales
mldalunsne Selling expenses

A lde1olunmsuims Administrative expenscs

63,498,757.59
13,562,884.25

17,555,211.26

343,226,112.69
11,703,524.33

53,253,182.53

406,724,870.28
25,266,408.58
70,808,393.79

A I
saum e Total expenses

94,616,853.10

408,182,819.55

502,799,672.65

ils anayw newdugumeansGuuezadduidifyana
Profit (loss) before finance costs and corporate income tax

AUYUNIINFTU Finance costs

1113 (nanw) neumBduldidyana
Profit (loss) before corporate Income tax

mﬁﬁu‘lﬁ‘ﬁﬁw‘]ﬂﬂ Corporate income tax

ils (nanm) qnE Net profit (loss)

10,935,714.21 13,835,582.61 24,771,296.82
(201,780.20) (772,802.14) (974,582.34)
10,733,934.01 13,062,780.47 23,796,714.4.
0.00 (1,189,298.98) (1,189,298.98)
10,733,934.01 11,873,481.49 22,607,415.50

vofussangndeaiazidiueia

Certified nd c ct EXOTIC
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ASTUNIT Director
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mneme 18 Msegniuasniiauioradiaiu Note 18 Commitment and contingent liabilities

18.1 Tudl 2554 uax 2553 U?ﬁﬂﬁms:anﬁuunwﬁ"ﬁuﬁmmﬁm‘fumnmﬂ#ﬁmmsaanﬁﬁqﬁ’aﬁywﬂs:ﬁu‘hm 13

W Idfhdums Tdihdauginadiunaiu 845,000.00 v frlsefunsdariufuusimumanils d o
183,000.00 UM 1xazﬂ:1ﬂszﬁumsmﬁﬁutﬁamsqmamﬂsmﬁ‘umsﬁﬂuqmmﬂnssuuﬁqﬂszmﬂvlm ety
1139,206.12 v Tnofiudnminddnlsemudhutushmlsys AWNING 9

18.1 In 2011 and 2010, the Company has commitment and contingent liabilities from bank's issuance of letter of guarantee
to guarantee the electricity usage to Provincial Eletricity Authority of Thailand at the amount of Baht 845,000.00, the
purchase of fuel with a company at the amount of Baht 183,000.00, and rental of an industrial land from the Industry and
Colony Industry of Thailand at the amount of Baht 1,139,296.12. Fixed deposit is used as collateral as disclosed in Note 4.
182 MIzpNWUA Yy UMITIZoN

UIEN4 ﬁmi:;"mﬁ'ummﬁtgiymhs:uxunﬁm%“U“Tilﬁu'luwmqﬂmnﬂssudwammaunﬁaszu:un 30 1 fugn
Foyopusriudl 14 Suwmn 2573 Audiilas 165,000.00 v He'ls nuzrdnﬁuﬂmf?iyiyu‘v'rffﬂsv’faqdww.- YU 1A
doyy 1 2554 yan 20,621,259.73 U uaz I 2553 yari 21,874,485.47 UM

18.2 Commitment of long-term lease agreement

The Company has a commitment from long-term lease agreement of land in Lam Chabang industrial area with the
agreement term of 30 years ended on March 14, 2030. The charge is Baht [65,000.00 per Rai per year. The contractual

due amounts are Baht 20,621,259.73 and Baht 21,874,485.47 for the years 2011 and 2010, respectively.

nnatng 19 MsBlamedeyafasiunseslomanisiiy
Note 19 Disclosure and presentation of financial Instruments

< ar ¥ dl o X a G ﬂ‘ A .
v3ina WiiuTeuwisziigsnssumaseaifomenisfuuensunaaaguemsiu Adluasiaseyiuiiia

1Han1si

The Company has no policy to be exposed to off - the statement of financial position in the form of derivatives narther (@

speculation nor trading.

vasusayhigndswaniiugie
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Note 19 Disclosure and presentation of financial instruments (Con't)

19.1 uloemanmisUys

=t o Ao o  ma aq v < & Py a | ed o v 4 Py
swaziBuavesuTepomstydnd g FmsfliFsmiunasilumsiuiuazfayamfifvadufuninduazniidu
numsdusnazdszian WAdaweViud lumnomgde s

19.1 Accounting policies

The significant accounting policies and methods adopted, which includes standards of recognition and measurement
relating to each class of financial assets and liabilities, have been disclosed in Note 5.

19.2 anudoaninnts it fiRmudoan

mmx%‘wwmms‘lﬁﬂﬁﬁﬁmnﬁtytyw lﬁmnnmsﬁfjﬁiyiyﬁﬁﬂf]‘ﬁﬁmn%ﬁmuﬂ‘lm’fiyim FaroldiRanudenoud
VTN fhﬂ'?uau*ﬂ"s”wéwNmsﬁuﬁuaﬂﬂuwuﬁmgm:msﬁuﬂmﬂmﬁty%aaﬁu‘ﬂ%"wcfwﬁqmnﬁnfhxﬁwﬁ’mﬁu
axqyy feithuasigagavesanudveiiiasinms Ll foRnudae

19.2 Risk of non-compliance of contract

Credit risk arises when the counterparties fail to discharge their obligations, which causes financial loss to the Company.
Financial assets are shown in the statement of financial position at the book value deducted by the allowance for doubtful
accounts and considered the maximum credit risk loss.

N . | 4
19.3 anudsansfudasirendiy

uiinaeniianuisinndanaendeveaiufiviing founinaedumsdu dissnndygrdu ngszimuadan
& o ar L4 ) 't Aaw o 1

ABnNLLIYUNT 141nammanmmﬂau‘uuﬂaqmﬂﬁwan‘wﬂumam"yw 1“@1ﬂﬂﬁi}ﬂullﬁzﬁ')ﬂﬂﬂ‘]‘1ﬂ

19.3 Interest rate risk

Interest rate risk arises from changes in interest rate of loans from financial institutions as loan agreements mostly charge

floating interest rate. Changing interest rate may impact the Company at present and in the future.

vofuserihgndnumzihuaia
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ninese 19 MslawadoyauafiuimIoaiionan1sidv (wo)
Note [9 Disclosure and presentation of financial instruments (Con't)
19.4 ANuALININdR s wandou
s - o o 4 o . ne a o < 4 B e
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mmtéuﬁmamummﬂauu AU
19.4 Exchange rate risk
The Company may have exchange rate risk because the Company does not use forward exchange rate contracts.
The management believes that the exchange rate risk has no material impact to the financial statements.

As at December 31, 2011 and 2010, the Company has foreign currency transactions, which have not been hedged iy

forward exchange rate contracts as follows:-

$18M7 Transactions afnaidu Currency 1) 2554 (2011) 255
anuiinisdn apad1 ®59. US Dollar 171,189.93
Trade accounts receivable AT 18 IUIINT Pound Sterling 14,295.50
415 Euro 689,406.38 128 800. 2
& 1niin581 Trade accounts payable avaad @30, US Dollar 0.00 126747 52

19.5 IIMgASI LB uUATBlen My
Funinimamsidudinanslusuuasguemsdudsznoudis Suaaiaz s omsfeuy T uea uazgawi
qnuiiau vil@umaniyduiuaaslusuueasguemisiudszneudae Suidinfuigduaziudis
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Note 19 Disclosure and presentation of financial instruments (Con't)

19.5 Fair value of financial instruments

Financial assets shown in the statements of financial position consist of cash and cash equivalents and trade accounts
receivable and other receivable. Financial liabilities shown in the statements of financial position consist of baunk overdrafis,
short-term loans from financial institutions, trade accounts payable and other payable, and obligation under financial lease.
The book value of financial assets and liabilities are approximately close to their estimated fair values. The management

belicves that the Company has no material risk from these financial instruments.

NN 20 msayu"‘mumsﬁu Note 20 Approval of financial statements
- ﬂ’ or o A o = oas
aumsiuit 1dfunmsoylid Tnonssumsflis misvewSing uds

These financial statements have been approved by the Company's Director.

vofuseeigndsauaziflusie
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