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mavazanaoll (CAGR) Nowaz 6.2 321133 2549 841l 2555

4
A1519% 2
nuglagasmuaensiv

nsvamadvludszmalngiduiiunmslag nen. 3 2549-2555

CAGR
sansiiu 2549 2550 2551 2552 2553 2554 2555 2549~2555
aansiulng 22463733 23308495  22342,145 22517047 21637221 21644398 18,582,337 (3.1%)
Inauadialfe 4251827 4,762,073 5773827 6,728,445 7,418,362 8,725,383 7,542,037 10.0%
19nanuasida 2,499,257 2,515,311 2,466,657 2,875,734 3,141,726 3,753,765 3,585,029 6.2%
unuas 2,537,281 3,354,441 2,624,959 1,819,988 2,975,343 4,239,135 2,388,489 (1.0%)
Tasaalng 2,741,923 2,084,766 1,184,326 753,151 1,406,138 2,130,001 1,817,879 (6.6%)
Angeaulafla 1,442,158 1,337,343 1,314,490 1,401,463 1,392,701 1,515,482 1,718,672
afiisn 926,827 996,814 918,992 1,001,111 1,220,538 1,363,056 1,434,284 75%
Tasaauas 742,850 762,028 734,030 654,932 769,554 912,649 1,027,212 5.6%
ninasuasia 492,265 476,539 146,270 187,508 255,673 703433 903,405 10.6%
fodTalsuaslai 1,315,323 1,206,930 1,104,283 814,221 671,320 674,627 858,638 (6.9%)
1aniuasla 1,267,394 1,164,394 1,136,886 1,001,783 783,804 801,523 801,719 (7.3%)
wafiaLdie 580,111 583,362 297,512 329,197 413618 918,696 730,616 3.9%
Fiuas 701,845 669,745 669,338 614,978 534,491 601,393 561,335 (3.7%)
diaguas 338,238 281,080 374,077 339,250 335,661 370,99 387,701 2.3%
sulafifauadialds - 14,293 59,882 96,543 92,464 182,845 82,167 -
guq 11727999 12643869 12557686 12,801,842 15190977  20,833745 33,710,751 19.2%
5 54029031  56,161483 53705360 53937193 58239591 69371127 76,132,271 5.9%
fiun: AOT, wauaau 2557
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dIunamsmsamavessemsdulagAnandaudlagas

a amnndunduiumsiaeg nen. 1 2549 941 2555

1l

gansiu dsgian 2549 2550 2551 2552 2553 2554 2555

gransiulne FSC 41.6% 41.5% 41.6% 41.7% 37.2% 31.2% 24.4%
Inauasiaida LCC 7.9% 8.5% 10.8% 12.5% 12.7% 12.6% 9.9%
wenantasngs FSC 4.6% 4.5% 4.6% 5.3% 5.4% 5.4% 4.7%
unuas LCC 4.7% 6.0% 4.9% 3.4% 5.1% 6.1% 3.1%
Tazaa'lve FSC 5.1% 3.7% 2.2% 1.4% 2.4% 3.1% 2.4%
Amafudgila FSC 2.7% 2.4% 2.4% 2.6% 2.4% 2.2% 2.3%
LEET] FSC 1.7% 1.8% 1.7% 1.9% 2.1% 2.0% 1.9%
Talzaanas FSC 1.4% 1.4% 1.4% 1.2% 1.3% 1.3% 1.3%
Tnnasuasd LCcC 0.9% 0.8% 0.3% 0.3% 0.4% 1.0% 1.2%
fodldsuaslaul FSC 2.4% 2.1% 2.1% 1.5% 1.2% 1.0% 1.1%
1ainuasiad FSC 2.3% 2.1% 2.1% 1.9% 1.3% 1.2% 1.1%
wasiaige LcC 1.1% 1.0% 0.6% 0.6% 0.7% 1.3% 1.0%
duas FSC 1.3% 1.2% 1.2% 1.1% 0.9% 0.9% 0.7%
Aaawas FSC 0.6% 0.5% 0.7% 0.6% 0.6% 0.5% 0.5%
duletitauasialdia LCC 0.0% 0.0% 0.1% 0.2% 0.2% 0.3% 0.1%
5u°1 n.a. 21.7% 22.5% 23.4% 23.7% 26.1% 30.0% 44.3%
59u FSC (laisamdug) 63.7% 61.1% 60.0% 59.3% 54.8% 48.7% 40.4%
571 LCC (Vl,ais‘mﬁuﬂ) 14.6% 16.4% 16.6% 17.0% 19.2% 21.3% 15.3%
Auq 21.7% 22.5% 23.4% 23.7% 26.1% 30.0% 44.3%
33U 100.0%  100.0%  100.0% 100.0%  100.0%  100.0%  100.0%

iun: AOT, wawanau 2557
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(RPK) 805 1mau Tamagazaunsil (CAGR) NFogas 4.8 5v11191) 2528 84 1) 2555

9 o 2 PR I 9y a A a 1A = a ' A a
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ms‘wmmmw1ammﬁiugummm%uﬂ%wﬂ Ja910 RPK Nszanams laelusse Honsimsiau lamasaaune
= ~ Y 1A = & Cal A v o a A
1 (CAGR) w3089 6.5 3¢9 2555 0492575 “INL“]J”LJW@MT"I]1ﬂﬂ1iﬂ1ﬂﬂ15m31i]$116ﬂ51ﬂ1561]EﬂEJG]’J‘VIN!ﬁiHﬁﬂ"I]‘VI

'
Y o

< ' a { 1 1 4 a a
udaunswazmaanIaveszanns sadedeanasnmssininiedeaeiiiowasmsdy Taveseonsdudunud

v 4 T 1 i k4
el maneufiemeomalugininedonz Tuseniield Faiaon RPK ilszanamsTagTuds wzlidasimsau e

mavazanaoll (CAGR) nowaz 7.5 luszezinal 209 denan

o a a P} a ' VA 2~ ~
8n31M31aY Tavesnanssu lasasntelugininaies veealanszndnel 2528 891 2575 Usingluaisian 4

st i
151911 4
5114umﬁﬂﬂmsﬁamﬁmmammﬂ Jaomnnelddlaearsaonlamns (RPK) 1) 2528 - 2575
CAGR
gfifluadia szunainns
2528~2533 2533~2538 2538~2543 2543-2548 2548~2553 2528~2555 2555~2575
Mlan 6.8% 3.3% 5.6% 3.6% 3.9% 4.8% 5.0%
2ilaA
AU 16.7% 25.4% 4.7% 18.2% 15.4% 15.4% 6.9%
8151 8.7% 3.5% 7.5% 5.0% 2.6% 5.4% 3.6%
aziuaannay 1.9% 1.3% 6.1% 11.8% 9.8% 5.7% 5.7%
awsnutla 4.6% 2.6% 5.1% 2.5% -1.0% 2.7% 2.3%
lafinaziuaanidaantia 9.2% 6.1% 3.1% -2.3% 0.9% 4.2% 2.5%
TaLdendie 7.1% 10.2% 2.9% 5.8% 3.7% 6.2% 4.5%
awsnla 2.8% 3.2% 5.1% 4.7% 12.6% 5.8% 7.4%
g le 2.1% 5.6% 1.0% 9.5% 14.5% 6.7% 9.6%
s aziuaanidaale 11.1% 12.5% -0.1% 12.2% 6.2% 8.3% 7.5%
#iun: Tudv, 5797 Current Market Outook, 2544 - 2556
wdinaziuaandaania: dilu nmdwila wazinmale
s 16: dudia dhAgau uardwWntidgau
saziuaantdaals: ug'lu Wiauus Auwe duledida a1 vnards Addud &ealds Taniu ne uasBdaauy
Tawfiefia: aades&a Tiduaud wynzwdiiga winzsmaniiiges waznyingluiasfivge
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2. snnimsfulavesmsneufisameaimalugimneFen: Tueendadlaluedauazilszanamsly

aUINA

= Y = v & a ¢ A~ = ' A A ' d'
wiFenz TueoniBealdduiiluginauianiiman/deunlaswesmsneuiismeeimauiniga Tasnmsneaiion
nmeemalugimaeiBeas TuoeniBeald deiaen RPK ioasimsauTamasazauasi (CAGR) NSovaz 8.3 5214l
2528 912555  wazudmaaulalugiinmnedeaz Juoonidealdinsszasaslurienzsssgnoand s1uou
dlasarsivouiomeermanelugiiniamainziidasimadulamasaz auaell (CAGR) oghsesaz 7.5 5313191
=8 = A =} = o ] = @ o Y a = any ' o |
2555 91l 2575 ienfSeumisunurNszeznafeiu S1uud lasansaelugiimaedenldinmadnzverediegi

) 0 v o ' v Ay 9 2
FoUaz 6.5 1azdIUA laemINI TanmadazveledIngesas 5.0 (1NYoyalagTuda)

[ a g// = a 9 a 2 [ = Y
am1mimﬂmamﬂuamuazﬂ'izmmmﬂuamﬂmmmﬂﬁiuzﬂ@ﬂmsﬂw“lugumﬂmwamauaaﬂmﬂﬂm

A A 4 o A <
uaxgumﬂaumiaﬂ UEANANATIT NN S m'lﬂu

A
AN S
o a a a o a v a A
i’)ﬂi1ﬂ1i!ﬂﬂiﬂﬂlﬂﬂﬂ%ﬂi§uﬁﬁﬂﬂﬁﬁ (RPK) lweanz eoniesld !!ﬁ%QNﬂ1ﬂi‘)‘tﬂuiﬁﬂ

] 2528-2575

CAGR
gdfluada dszunanis
2528~2533 2533~2538 2538~2543 2543-2548 2548~2553  2528~2555 2555~2575
amaluadiaasiuaania  11.1% 12.5% (0.1%) 12.2% 6.2% 8.3% 7.5%
sewinatiigayiuaanidaalé way:
u 12.4% 9.7% 5.0% 13.8% 3.6% 8.5% 4.0%
Talgende 14.7% 6.4% 6.9% 4.2% 2.0% 6.6% 16.7%
aziuaannany (6.2%) 13.4% 3.1% 4.2% 13.8% 5.5% 6.7%
awsnuila 13.8% 11.1% 4.4% 1.9% (2.7%) 5.8% 20.1%
wgaasiuaandaanilia  15.2% 6.4% 1.8% 7.9% 1.2% 7.1% 14.5%
£1151 11.8% 7.3% 7.8% 0.9% (0.1%) 3.8% 0.9%
a3 6 0.5% 6.9% 6.2% 13.3% 6.9% 6.6% 9.4%

7iun: Tuie, s1897u Current Market Outiook, 2544 - 2556

widinaziuaandaania: dilu invwia uannndlé

a6 dudie ihdgau wazdwnfigau

inesTuaaniiadla: uglu Weaunns Auyan dutatids a7 unawds ARUTud Jodlds Tauiu Tne wazdaauy
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dszanamssanmsivlavesnenssuflagas (RPK) melugiimauazszniagimaduqialan 1 2528-2575

1lszunaunns CAGR (2555~2575)

A6 ayiuaan awmsnn el

2iinA dnsnn awsnn NR1Y 15l witla wilgila
iandgila 7.1% 5.7% 7.3% 5.5% 4.5% 6.5%
awsnunila 5.8% 5.0% 6.4% 3.5% 2.3%

7151 4.8% 4.7% 5.0% 3.6%

ariuaannag 7.5% - 5.7%

A1fuausn 8.7% 6.9%

anin 6.3%

smﬁﬂan/@ﬁmﬂ 5.7% 8.6% 6.3% 4.2% 2.7% 6.3%

7iun: Tude, s1e91u Current Market Outiook 2556
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RPKs: Airline Monitor, Boeing Current Market Outiook, wag IATA, fiunau 2557
GDP: World Bank, World Development Indicators, including estimated 2013, fiunau 2557

US dollars indexed to 1971)

(GDP is World GDP in current
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| 975,999 4.4% 976,639 3.7% 0.1%
foalls 831,215 3.7% 955,468 3.6% 14.9%
Raauu 618,670 2.8% 725,057 2.7% 17.2%
dulafiga 447,820 2.0% 594,251 2.2% 32.7%
Al 423,642 1.9% 481,595 1.8% 13.7%
Addlud 289,566 1.3% 321,571 1.2% 11.1%
WWeruing 129,385 0.6% 172,383 0.6% 33.2%
uglu 10,459 - 14,205 0.1% 35.8%
573: ASEAN 6,281,153 28.1% 7,282,266 27.4% 15.9%
u 2,786,860 12.5% 4,637,335 17.5% 66.4%
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B Insg % \Hudandy Passenger Operations auBaanss
Als
i3 dnsdu ERGhRE
e'l6 Als  Alsan RASK- s '-jmm 2R (RT3 TR R .
ANNAIT ANATT 3 CASK  RPKs ASKs audy  {leess wiasdu fia f&ugn
sansdudunush gufunu sflunu s@flunu RASK (a) CASK (b) Spread  (&7u) (&) dlesas  (Fweu) lugeliu  wiasiu  sunsu
1 Jetstar/Jetstar Asia $ 3079 $ 129 4.2% 7.04 6.74  0.30 34,570 43,730 79.1% 204 86 $ 358 Jun-13
2 AirAsia $ 1605 $ 316 19.7% 5.18 416 1.02 25,333 31,582 80.2% 219 72 $ 223 Dec13
3 Spicelet $ 949 $ (20 (2.1%) 581 593 (0.12) 12171 16338  745% 127 55 $ 173  Mar-13
4 Cebu Pacific Air $ 936 $ 55 5.9% 5.78 544  0.34 12,927 16,207 79.8% 14.4 48 $ 195 Dec-13
5 ThaiAirAsia $ 722 % 70 9.7% 5.88 531 057 10,829 12,951 83.0% 10.5 3% $ 206 Decl3
6 AirAsia X $ 714 $ 11 1.6% 3.83 3.80 0.03 15,857 19,309 82.1% 3.2 19 $ 376 Dec13
7 Tiger Airways $ 587 $ (42 (7.1%) 372 398 (0.26) 12239 15779  77.6% 71 49 $ 120 Mar-14
8 Indonesia AirAsia $ 510 $ (11) (2.2%) 4.54 4.64 (0.10) 9,293 12,136 76 7.9 30 17 Dec-13
Wi (adaulailn 8
Suduusnitsnaeiu) 3.7% 5.22 500 022 79.0% $ 228
sonsduilisnsdugluuy
1 China Southern Airlines Group $ 15810 $ 242 1.5% 8.46 8.44  0.02 148,416 186,800 79.5% 91.8 561 $ 282 Dec-13
2 ANA Group $ 15780 $ 650 4.1% 15.40 12.85 255 68,475 102,498 66.8% 49.0 226 $ 698 Mar-14
3 Air China $ 15751 $ 661 4.2% 8.97 8.66 0.30 141,968 175,677 80.8% 7.7 316 $ 498 Dec-13
4 Qantas Group (excl. Jetstar) $ 14889 $ 191 1.3% 10.64 1051 0.14 110,905 139,909 79.3% 483 312 $ 477 Jun-13
5 China Eastern Airlines $ 14157 $ 283 2.0% 9.31 943 (0.12) 120,461 152,075 79.2% 79.1 478 $ 296  Dec-13
6 Japan Airlines Group $ 12905 $ 1644 12.7% 15.49 1352 197 59,136 83,319 70.3% 389 222 $ 581 Mar-14
8 Cathay Pacific Group $ 12882 $ 482 3.7% 10.13 981 0.32 104,571 127,215 82.2% 29.9 192 $ 671 Dec13
7 Singapore Airlines Group $ 12,188 $ 207 1.7% 9.49 933 0.6 100,580 128,430 74.3% 220 103 $ 1183 Mar-14
9 Korean Air $ 11572 $ (18) (0.2%) 12.99 13.01 (0.02) 68,360 89,111 72.9% 243 147 $ 787 Dec-13
10 Thai Airways International $ 6509 $ (44) (0.7%) 7.60 7.65 (0.05) 63,479 85,655 74.1% 215 100 $ 651 Dec13
i (adaulailn 10
Suduusnitsnaeiu) 3.0% 10.85 10.32  0.53 75.9% $ 613
wvnanuwasngs $ 637 $ 7 12.1% 15.69 13.79  1.89 2,759 4,063 67.9% 4.2 25 $ 255 Dec13

fan: sroulssitluasdayaduaaavssuuadaianisiudneeu
(a) RASK dnuiaulaasnaléiannaisefiuoumseia  ASK
(b) CASK enmanlaedlddnaainnisanfiuoiu  (sou  D&A, costs of operating leases wei'laisu  fuel hedging effects, foreign exchange effects and net fianacial charges) wséina ASK
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