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12.

12.1

 31  2552  

  7230 2552     

 31  2551  2551 

  31 . . 50  3,241,919.79   2551

 2551 

  

 

 31  2553  

  7230 2553     

 

 31 2554    

  218

 2554    

  

 

 

9 30 2555

  218

  9  2555

    

 

  



    ( )

 2 82

12.2     

 / 

2552 2553 2554 30- . .-55

1.49 1.71 1.83 1.62 13.56 9.12 34.58 15.80

27.61 31.58 36.19 32.06 35.89 24.13 36.15 16.52

0.00 - 13.41 11.88 27.80 18.69 27.30 12.47

0.00 - 1.66 1.47 1.65 1.11 3.61 1.65

0.19 0.22 0.48 0.43 1.14 0.77 11.81 5.40

1.61 1.85 0.17 0.15 0.95 0.64 1.06 0.49

30.91 35.35 53.75 47.61 80.99 54.45 114.50 52.32

- - - - - - - -

0.28 0.32 0.28 0.25 0.28 0.19 0.28 0.13

- - - - - - 0.30 0.41

4.27 4.89 4.25 3.76 4.43 2.98 - -

0.28 0.32 3.92 3.48 3.97 2.67 4.88 2.23

 48.96 56.01 46.18 40.91 51.78 34.81 90.30 41.26

1.82 2.08 3.68 3.26 6.45 4.34 8.12 3.71

0.90 1.03 0.84 0.74 0.84 0.57 0.45 0.21

56.52 64.65 59.15 52.39 67.76 45.55 104.34 47.68

87.42 100.00 112.89 100.00 148.75 100.00 218.84 100.00

6.75 7.72 15.85 14.04 38.37 25.80 47.29 21.61

17.80 20.37 18.70 16.57 34.90 23.46 54.83 25.05

- - - - - - - -

- - 13.42 11.89 3.61 2.43 1.39 0.63

3.44 3.94 6.28 5.56 6.32 4.25 9.52 4.35

0.36 0.41 0.43 0.38 2.97 2.00 5.01 2.29

5.27 6.03 5.22 4.62 5.03 3.38 7.27 3.32

- - - - - - 0.50 0.23

0.79 0.90 1.29 1.15 7.69 5.17 4.97 2.27

34.41 39.36 61.20 54.21  98.90 66.49 130.78 59.76



    ( )

 2 83

 / 

2552 2553 2554 30- . .-55

0.11 0.12 0.23 0.20 3.24 2.18 4.28 1.95

15.14 17.31 9.90 8.77 5.85 3.93 8.93 4.08

- - - - 0.53 0.36 1.54 0.70

15.24 17.44 10.13 8.98 9.62 6.47 14.75 6.74

49.65 56.80 71.33 63.19 108.52 72.96 145.52 66.50

2555: 170,000,000

0.50

2554: 3,000,000

10

2553: 800,000  

10 8.00 9.15 8.00 7.09 30.00 20.17 85.00 38.84

2555: 120,000,000

0.50

2554: 3,000,000

10

2553: 800,000  

10 8.00 9.15 8.00 7.09 30.00 20.17 60.00 27.42

0.50 0.57 0.80 0.71 1.00 0.67 1.50 0.69

29.27 33.48 32.34 28.65 8.84 5.94 9.02 4.12

37.77 43.20 41.14 36.44 39.84 26.78 70.52 32.22

0.00 - 0.42 0.37 0.39 0.26 2.80 1.28

37.77 43.20 41.56 36.81 40.23 27.04 73.32 33.50

87.42 100.00 112.89 100.00 148.75 100.00 218.84 100.00



    ( )
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/

2552 2553 2554 30- . .-55

112.51 100.00 180.49 100.00 237.52 100.00 227.43 100.00

(72.52) (64.46) (137.79) (76.34) (187.19) (78.81) (164.88) (72.50)

39.98 35.54 42.70 23.66 50.32 21.19 62.55 27.50

0.37 0.33 0.60 0.33 0.68 0.29 2.92 1.28

40.36 35.87 43.30 23.99 51.00 21.47 65.47 28.79

(1.33) (1.18) (5.94) (3.29) (10.55) (4.44) (6.80) (2.99)

(27.57) (24.50) (23.04) (12.77) (30.18) (12.71) (41.81) (18.38)

(28.90) (25.68) (28.98) (16.06) (40.73) (17.15) (48.61) (21.37)

11.46 10.19 14.31 7.93 10.28 4.33 16.86 7.42

- (1.37) (1.22) (3.25) (1.80) (4.42) (1.86) (2.95) (1.30)

10.09 8.97 11.06 6.13 5.86 2.47 13.91 6.12

(2.91) (2.59) (4.11) (2.28) (1.97) (0.83) (2.38) (1.05)

7.18 6.38 6.95 3.85 3.89 1.64 11.53 5.07

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

7.18 6.38 6.95 3.85 3.89 1.64 11.53 5.07

7.18 6.38 7.03 3.89 3.92 1.65 9.12 4.01

0.00 0.00 (0.07) (0.04) (0.03) (0.01) 2.41 1.06

7.18 6.38 6.95 3.85 3.89 1.64 11.53 5.07

( ) 10.97 8.78 3.82 0.09

654,003 800,000  1,024,658  104,890,511



    ( )
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2553 2554 30- . .-55

11.06 5.86 13.91

( ) 0.00 0.46 (0.51)

- - 0.00

6.43 6.75 5.44

0.88 1.52 1.60

- - (0.78)

0.00 0.53 1.01

3.25 4.42 2.95

21.62 19.54 23.62

( )

(23.53) (14.04) 1.11

4.27 (0.66) (10.66)

1.45 (0.38) (0.08)

0.07 (0.01) 0.39

( )

17.16 5.94 21.25

0.42 5.33 (2.17)

21.45 15.72 33.45

(3.25) (4.42) (2.95)

(4.08) (0.90) (2.18)

14.13 10.40 28.32

0.00 0.00 (0.30)

(4.67) (0.18) 4.43

(3.64) (0.05) (0.91)

(3.13) (4.21) (37.85)

(2.74) (4.30) (3.27)

(14.19) (8.73) (37.90)



    ( )
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2553 2554 30- . .-55

9.10 22.52 8.91

(0.31) (2.59) (3.04)

(5.28) (4.25) (4.68)

0.00 0.00 10.00

0.49 0.00

/ / - - 0.50

0.00 21.60 30.00

(3.59) (27.22) (11.11)

( ) 0.40 10.06 30.59

( ) - 0.34 11.73 21.02

 1.49 1.83 13.56

 1.83 13.56 34.58



    ( )

 2 87

2552 2553 2554 30- . .-55

 (Liquidity Ratio)

 ( ) 0.90 0.88 0.82 0.88

 ( ) 0.85 0.87 0.80 0.78

 ( ) n.a. 0.30 0.13 0.33

 ( ) 4.14 5.66 6.59 8.42

 ( ) 87 64 55 43

 ( ) 384.23 411.12 230.31 33.94

 ( ) 1 1 2 11

 ( ) 3.62 7.55 6.98 4.90

 ( ) 99 48 52 73

Cash Cycle ( ) -12 17 5 -20

 (Profitability Ratio)

 (%) 35.54% 23.66% 21.19% 27.50%

 (%) 10.19% 7.93% 4.33% 7.42%

 (%) n.a. 98.70% 101.22% 167.94%

 (%) 6.38% 3.85% 1.64% 5.07%

 (%) 21.98% 17.53% 9.51% 27.08%

 (Efficiency Ratio)

 (%) 8.63% 6.94% 2.97% 8.36%

 (%) 29.98% 27.61% 21.72% 31.85%

 ( ) 1.35 1.80 1.82 1.65

 (Financial Policy Ratio)

 ( ) 1.31 1.72 2.70 1.98

 ( ) n.a. 6.60 3.56 11.34

 ( ) n.a. 0.94 0.24 0.47

 (%) 50.00% 71.17% 783.16% -
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12.3

12.3.1

    ( ) 

  

3  

1)     

 

2)

3)

   

70- 80  

 

    2553 

   ( )    ( )  ( ) 

 51.00  / / /

CNC control   

 2555

 

  

3-5  

 

    

 1) Major

Change 2)  

   

6-8  

1-1.5  

6-8  (

)   

 Minor Change

  

 

Minor Change  4  5

  

 



    ( )

 2 89

    

 

 

 

4  

%

1.  ( ) 5% 5%

2.

    2.1 - 5%

    2.2 25% 30%

    2.3 25% 55%

3.

    3.1 15% 70%

    3.2 15% 85%

4.  ( ) 15% 100%

   

2552 – 2554 9  2555  

 

 

  0/100

  

  

20/80  30/70 



    ( )

 2 90

3  

2552 – 2554 9 2555

2552 2553 2554 . . – . . 2555

1. 82.59 73.41 156.30 86.60 202.53 85.27 191.07 84.01

2. 25.20 22.40 8.39 4.65 18.91 7.96 6.78 2.98

3.  4.72 4.19 15.80 8.75 16.07 6.77 29.58 13.01

112.51 100.00 180.49 100.00 237.51 100.00 227.43 100.00

% 60.42%   31.60%

3   9 

2555 2552 – 2554  9 2555  112.51

 180.49  237.51  227.43    60.42 

2553  31.60  2554 

   

73 – 87    

 

2552

  



    ( )

 2 91

  2552 – 2554

 9 255  82.59  156.28  202.53

  191.07  89.23  2553  29.58  2554

 

2552 2553 2554 . . – . . 2555

1. 25.23 30.55 22.09 14.13 19.79 9.77 41.78 21.87

2. 3.73 4.51 9.62 6.16 17.02 8.40 7.06 3.69

3. 9.44 11.44 19.80 12.67 21.40 10.57 14.04 7.35

4. 15.32 18.55 10.84 6.94 33.26 16.42 25.34 13.26

5. 26.77 32.41 86.67 55.45 106.12 52.40 55.20 28.89

6. 2.10 2.54 7.28 4.66 4.94 2.44 6.32 3.31

7. / / /

    - - - - - - 41.33 21.63

             82.59 100.00 156.30 100.00 202.53 100.00 191.07 100.00

  

  77

  

  30 – 50

 

 

2553

 2554

 2555 9

2555  

 

3   9 2555

2552 2553 2554 . . – . . 2555

81 108 91 103

( )* 82.59 126.20 155.16 179.10

 ( ) 1.02 1.17 1.71 1.74

*  



    ( )
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2552 – 2554  9  2555 

25.20 8.39  18.91  6.78    66.71 

2553  125.44  2554  2552 – 2554  9 

2555  172  74  75   13    2553

 

 2554  2553  

  2553 – 2554  9  2555  0.11  0.17  

0.24     

 

 

 2552 – 2554

 9  2555 4.72 15.80 16.07  29.58   

 2553  2554 234.88 1.71   

 2553  2553 

8.72  2553  7.59  2554  

 9  2555  

2554 / 2555

 17.38  2554 

    

 255 – 2554 9 2555  0.37  0.60  0.68

 2.92   0.33 0.33 0.29 1.28

 

 2552 – 2554  

 70-80   

 2555 9 2555

1.47  50



    ( )
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 25 – 30

 70 –

75

 2552 – 2554  9  2555 72.53

137.79 187.19  164.88   64.46 76.34

78.81 72.50

2552 2553 2554 . . – . . 2555

59.74 53.10 115.51 64.00 146.97 61.88 130.68 57.46

10.44 9.28 12.76 7.07 23.97 10.09 19.82 8.71

2.35 2.09 9.52 5.28 16.25 6.84 14.68 6.32

72.53 64.46 137.79 76.34 187.19 78.81 164.88 75.50

112.51 100.00 180.49 100.00 237.51 100.00 227.43 100.00

 2553 2554

 2553  53

64  

   

 

 2554   

   2553  

 

 2552   2555  

 2  12 

  

   9 2555

    

  

80-84   10-14

3-9  3

 



    ( )
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2552 2553 2554 9 2555

82.36% 83.83% 78.51% 79.26%

14.40% 9.26% 12.81% 12.02%

3.24% 6.91% 8.68% 8.72%

100.00% 100.00% 100.00% 100.00%

 

 

 

 

 2.4

   CNC  Double Column

Machining "AWEA" Paragon  Universal  Cylindrical  Grinder  "Force  One" CNC Precision Lathe

FCL200S  

 2552 – 2554  9  2555  28.90 

28.98  40.73   48.61   25.68  16.06  17.15

21.37  

 

2552 2553 2554 . . – . . 2555

1.33 1.18 5.94 3.29 10.55 4.44 6.80 2.99

27.57 24.50 23.04 12.77 30.18 12.71 41.81 18.38

28.90 25.68 28.98 16.06 40.73 17.15 48.61 21.37

112.51 100.00 180.49 100.00 237.51 100.00 227.43 100.00

2552 – 2554  9  2555 1.33 5.94

10.55  6.80   1.18  3.29  4.43 2.99

 

 

  2553 

 

2554   

15  9 2555
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 3   5 

2552 – 2554  9  2555  ( ) 

27.57 23.04 30.18  41.81   24.50 

12.77 12.71 18.38

  

  

 2553

  2552 

2552  

25 13

 2554   9 2555

 18  

  

 

2552 – 2554  9  2555 1.37 3.25 4.42

 2.95  137.81  2553  35.94  2554 

11.29  9  2555   2553 

   

 2553  15.85     2552  6.75

  0.66     2552  0.47  

 20.41   15.12  

 2554 

  

    2554  18.37    

2553  5.54   20.00     2553  10.31  

 6.21     2553  0.66  

  15.12   10.88  

 9  2555  11.29 

 400,000  1.00  40 



    ( )

 2 96

 3  2554  9

 2555  

2552 2553 2554 . . –  . . 2555

112.51 100.00 180.49 100.00 237.52 100.00 227.43 100.00

39.98 35.54 42.70 23.66 50.32 21.19 62.55 27.50

11.46 10.19 14.31 7.93 10.28 4.33 16.86 7.42

7.18 6.38 6.95 3.85 3.89 1.64 11.53 5.07

- - 14.13 - 10.40 - 28.32 -

2552  35.54  10.19 

 6.38   2553  23.66 

 7.93  3.85   2553 

  

  

 2554  21.19 

 

 2554  

  4.33  2554 

 

 2554

  

    

 1.64

 9  2555  27.50 

 

7.42  5.07  

   

  

(BOI)  2553 

 8    2554  



    ( )

 2 97

2552 – 2554 21.98 17.53 9.51

  

   

  9  2555 

27.08   2554 9.51  

2554 9 2555  

  2553 – 2554  3.59   27.22  

 2553  2552  2554 

 2553  5.00  

22.22    2553 – 2554 51.67 700.00

 9 2555  ( )  8.44 

 73.20     6/2555 

15  2555  2554  3.57  

 24  2555  11.11   

 2554  2.67  

 15  2555

12.3.2

 2552 – 2554 3 2555 87.42 112.89

148.75   218.84   

29.14 31.76 47.12  

 

2552 2553 2554 3

2555

31.58% 32.06% 24.13% 16.52%

11.88% 18.69% 12.47%

0.22% 0.43% 0.77% 5.40%

35.35% 47.61% 54.45% 52.32%

  56.01% 40.91% 34.81% 41.26%

64.65% 52.39% 45.55% 47.68%

100.00% 100.00% 100.00% 100.00%

  

2     



    ( )
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30 – 40     

35 – 55

  2553 2554

   3

2555     

  

   30 – 60  

  14 – 30  

 Bill of

Lading  14   2553 

 2552 – 2554 27.61 36.19  35.89

 31.07   2552 0.83   

2553   2553  

 2554  2554   

   2553 – 2554  13.41   27.80   

 107.24  2554  2555

30 2555 36.15  27.30

  2554

 

 31 30

2553 2554 2555

27.91 77.13 27.97 77.94 20.17 55.16

   3 8.05 22.25 7.50 20.90 12.90 35.28

    3   6 0.21 0.57 0.15 0.42 0.95 2.59

    6   12 0.02 0.06 0.27 0.74 1.73 4.74

    12 0.00 0.01 - - 0.81 2.23

36.19 100.00 35.89 100.00 36.56 100.00

 1/ - - - - (0.41) -(1.11)

- 36.19 100.00 35.89 100.00 36.15 98.89

: 1/  50  12  

 100  18 

  2553 – 2554   30  2555 

3   2553  3  



    ( )

 2 99

 77.13  22.25    2554 

3   77.94  20.90   

 3  

   3  2553 –

2554  0.23   0.42   0.63  1.16 

 2   

 

 Bill of lading 14

 

30 2555  3  

55.16  35.28    3

3.50  Bank Guarantee

 

  

      

   2552 – 2554  

30 2555 0.19 0.48 1.14  11.81 

  0.22  0.43  0.77 5.40   

   30  2555  

 1.14  5.69   2555

6.11  

  

 2552 – 2554   3 2555   

48.96 46.18 51.78  90.30    56.01  40.91 

34.81 41.26  



    ( )

 2 100

  /

2552 2553 2554 30 . . 2555
 

- - - - - - 34.29 29.37
1/

33.82 58.94 39.51 64.86 39.98 54.58 37.35 31.99

11.17 19.47 12.26 20.12 22.42 30.61 30.91 26.47

9.32 16.24 5.46 8.96 6.29 8.59 8.82 7.55

3.07 5.35 3.69 6.05 4.56 6.22 5.38 4.61

57.38 100.00 60.91 100.00 73.25 100.00 116.76 100.00

 (8.42) (14.67) (14.73) (24.18) (21.48) (29.32) (26.46) (22.66)

– 48.96 85.33 46.18 75.82 51.78 70.68 90.30 77.34

: 1/  

 

  2552 – 2553    

2554  9 2555  

 9 2555  

    

 

20   10 – 20   5   5 – 10 

 2553  

 2554  6  2555 

2553 2554 . – . . 2555

 ( ) ( ) 14.13 10.40 28.32

 ( ) ( ) (14.19) (8.73) (37.90)

 (  ) ( ) 0.40 10.06 30.59

( ) – ( ) 0.34 11.73 21.01

 2553 – 2554  9  2555  14.13

 10.40  28.32  2553

 23.53  

 11.06   17.16 



    ( )

 2 101

2554  14.04  

 Supplier  

 5.94   5.86 

 9 2555  

13.91  21.25  

 10.66 

 2553 – 2554  9 2555 14.19

 8.73  37.90  2553 

 3.13   2.74 

  4.67   2554  

 4.21  (  12.35  

  4.21 ) 

  4.30  

  6  2555 

 31.24 

 2553 – 2554  9  2555 0.40

 10.06  30.59 2553

 9.10  

 5.28   3.59  2554

22.52   21.60  

  27.22  4.25   2.59 

   9  2555 

30.00  10.00

  

7.71   11.11 

 2552 – 2554  0.90  0.88  0.82  

 

  2553 – 2554  73.90  50.39  

 77.85  61.61  

 

  30 2555  0.88  2554

 0.82  41.38 



    ( )

 2 102

32.23  

 

 2552 – 2554  9  2555  1  1  2 11

   

   87

 64  55   43   

 

99  48  52  73   

Supplier Maker  /  

  

   2552 – 2554

 9  2555  (12)  17  5 (20)   

   

  

 2553 – 2554 

 1)   2)  

  8.00  2552 – 2553  30.00  

60.00   2554  9  2555

  2552  – 2554  30 2555 49.65 71.33

108.52  145.52   43.66 52.13 34.10

  2553 – 2554   

   2554  

  35.36  41.32  

 30 2555  

32.49  45.17  



    ( )

 2 103

  / 

2552 2553 2554 30 . . 2555

    

13.60% 22.22%  35.36% 32.49%

    42.79% 53.84%  41.32% 45.17%

    0.94% 0.93%  5.72% 6.38%

    41.09% 21.20%  10.02% 11.13%

- - - 0.34%

    - 0.04% 1.01% 0.92%

    

    - - 3.28% 1.91%

    1.59% 1.77%  2.79% 0.59%

    - -  0.49% 1.06%

100.00% 100.00% 100.00% 100.00%

 2552 – 2554  30 2555 

6.75 15.85 38.37  47.29   134.74

142.12  23.23   2552 – 2554  

 5.54    2553  18.37    2554 

 10.31    2553  20.00    2554  

   30  2555 

17.29   30.00  

  2553 

 86.95  5.98 

  2554  64.41

 33.97  

 2552 – 2554  30 2555 17.80 18.70 

34.90  54.83    5.05 86.61  57.09   2552

– 2554  2554  30  2555

4  2554  3  2555 

  2553 – 2554  30 2555 1.26

 0.56  0.00     

  ( )   14.00



    ( )

 2 104

 2        2553 –

2554   30  2555  13.42  3.61   1.39 

 

      2552 – 2554  30 2555

 3.44  6.28   6.32   9.52   

  2552 – 2554  30 2555  0.47

0.66 6.21  9.29   42.88  836.08 

49.55  2553  

 2554 

   

9 2555  

  /( : )

2552 2553 2554 31 . . 2555

- 1 0.36 0.43 2.97 5.01

- 1 0.11 0.23 3.24 4.28

0.47 0.66 6.21 9.29

  2552 – 2554  30 2555   20.41

 15.12  10.87  16.20    25.89  28.08

 48.96  

 

 9 2555  10 

  /( : )

2552 2553 2554 30 . . 2555

- 1 5.27 5.22 5.03 7.27

- 1 15.14 9.90 5.84 8.93

20.41 15.12 10.87 16.20



    ( )

 2 105

 3    

    2552 – 2554   30  2555  8.00  8.00

 30.00   60.00    2554  2555 

  13.33 

 2555

  2552 – 2554   30  2555  29.77  33.14  9.84

  10.52    11.34  70.32

6.92    2552 – 2554   2552 – 2554 

 9  2555  7.18  6.95  3.89   11.53   

  2554  9  2555 

  2552 – 2554   30  2555  0.00 

0.42  0.39   2.80   

 9  2555     ( )  

 6.47 

 2552 - 2554  30 2555 1.31 1.72

 2.70   1.98    

  

2554 8.00  30.00  60.00

 9  2555  

 (Audit fee)  2554  0.53  

 0.30   0.07  BOI

0.02  0.50

 2555  0.77   0.50

  0.08  BOI  0.03

0.05



    ( )

 2 106

12.4 

  50   120 

 170   29.41  

  

 (Dilution Effect)   (Earnings per Share)  (Return

on Equity)   2554  2554 

 0.0324   0.0229  ( Fully Diluted  0.50 )

      

 

   

  

 


