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4 21!,4"5,678*9$:;<=!>?4@+,A61>
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 !"#$%&'%()*!+,*,-.(&/012$3

4 )534617821!,4"7

9&:$7%.;&31 <$7:1=>&?.@. 2554 ?.@. 2553 )A8&?.@. 2552

?.@. 2554 ?.@. 2553 ?.@. 2552

B>1(,BCD  1%  1%  1%

5"7%!$?(+

5"7%!$?(+B>D7,:.(7

 !"#$%&'()*+,*) -.+/ -0* !"#$% 8 1,359,702,567 507,821,793 654,075,545

 !"#1*,$2*/3#,*) !"#-.45.6*)(789*:)(,3# 14,458,500 50,000,000 -

 !"#'!-;#)(+($38# 9 9,120,279 8,978,474 8,868,419

'<,=#.8,*)7>*&'('<,=#.8?@4#A- $;-B" 10 191,835,196 110,573,474 167,582,186

'<,=#.8,"C,*)-.4 ,.4+DE>?!,3# 22.5 275,965,053 2,732,185,031 77,157,753

 !"#F=>,<>+@5)(+($38#&,0,))5,*) 22.7 - 105,167,062 187,000,000

$"#7>*7! ='@? 51,232,834 6,390,028 4,726,536

70*FG>C0*+C0*+'0D!=#>* 225,538,898 178,242,654 31,808,854

6*H.5<'70* I"457>*!)3/A- $;-B" 689,158,323 270,768,859 206,465,848

$"#-)3I+J=5;# D.+#?@4# 19,339,214 88,197,102 20,178,881

!:>5"7%!$?(+B>D7,:.(7 2,836,350,864 4,058,324,477 1,357,864,022

5"7%!$?(+'>EB>D7,:.(7

 !"#1*,$2*/3#,*) !"#-.45.6*)(789*:)(,3# 56,000,000 24,975,600 -

 !"#'!-;#-34DK: 11 6,929,500 7,487,100 8,217,700

$0D#:)3/:);!?*7*) G0*&'(?;:,)LJA- $;-B" 12 302,933,748 274,643,823 287,966,702

$"#-)3I+JK505.M3DM#A- $;-B" 13 14,260,815 21,122,820 10,884,517

$"#-)3I+JK50=5;# D.+#?@4# 14 573,371,519 480,224,934 402,208,115

!:>5"7%!$?(+'>EB>D7,:.(7 953,495,582 808,454,277 709,277,034

!:>5"7%!$?(+ 3,789,846,446 4,866,778,754 2,067,141,056

=5*+ =M;:)(,?/!/,*) !"# :N#$0D#=#O4!E?!!/,*) !"# I@4?D3M2;:)($!7J PI*(#.8
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 !"#$%&'%()*!+,*,-.(&/012$3

4 )534617821!,4"7&(M0?)
9&:$7%.;&31 <$7:1=>&?.@. 2554 ?.@. 2553 )A8&?.@. 2552

?.@. 2554 ?.@. 2553 ?.@. 2552

B>1(,BCD  1%  1%  1%

B7.F5"7)A85E:7G*4HIJKL*BDJ7

B7.F5"7B>D7,:.(7

 C>*=#.8,*)7>* 105,931,528 175,014,034 358,354,471

 C>*=#.8?@4# 66,368,776 47,790,469 46,919,988

 !"#,<>+@5)(+($38#C*,$2*/3#,*) !"# 15 - 200,000,000 -

 C>*=#.8,"C,*)-.4 ,.4+DE>?!,3# 22.6 361,092,140 4,161,728,551 4,218,446,966

)*+K%>)3/'0D!=#>* 2,716,364,349 2,373,444,659 1,474,378,531

70*FG>C0*+7>*!C0*+ 476,097,173 389,709,270 462,253,157

 !"#,<>+@5)(+(+*DC*,$2*/3#,*) !"#

-.42O!,9*=#%G9*)(6*+F#=#O4!:Q 16 486,000,000 - -

=#.8$"#M*5$3RR* G0*,*) !"#

-.42O!,9*=#%G9*)(6*+F#=#O4!:Q 4,767,819 1,158,282 1,480,538

=#.8$"#=5;# D.+#?@4# 14,029,860 19,505,839 16,757,513

!:>B7.F5"7B>D7,:.(7 4,230,651,645 7,368,351,104 6,578,591,164

B7.F5"7'>EB>D7,:.(7

 !"#,<>+@5)(+(+*DC*,$2*/3#,*) !"# 16 13,163,251 - -

=#.8$"#M*5$3RR* G0*,*) !"# 9,254,534 1,378,526 2,536,808

6*)(S<,I3#S':)(T+G#JI#3,!*# 17 82,752,289 - -

!:>B7.F5"7'>EB>D7,:.(7 105,170,074 1,378,526 2,536,808

!:>B7.F5"7 4,335,821,719 7,369,729,630 6,581,127,972

5E:7G*4HIJKL*BDJ7

-;# )@?#=;># 18

-;#C%-( /.+#A

=;>#$*53RC9*#D#A40,000,000 =;>#

5<'70*-.4M)*KD>=;>#'(A10 /*- 400,000,000 400,000,000 400,000,000

-;#-.4??,&'(G9*)(&'>D

=;>#$*53RC9*#D#A40,000,000 =;>#

5<'70*-.4K%>)3/G9*)(&'>D=;>#'(A10 /*- 400,000,000 400,000,000 400,000,000

$0D# ,"#5<'70*=;>#A 18 1,227,629 1,227,629 1,227,629

E*%-;#$($5 (947,202,902) (2,904,178,505) (4,915,214,545)

!:>5E:7G*4HIJKL*BDJ7 (545,975,273) (2,502,950,876) (4,513,986,916)

!:>B7.F5"7)A85E:7G*4HIJKL*BDJ7 3,789,846,446 4,866,778,754 2,067,141,056

=5*+ =M;:)(,?/!/,*) !"# :N#$0D#=#O4!E?!!/,*) !"# I@4?D3M2;:)($!7J PI*(#.8
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 !"#$%&'%()*!+,*,-.(&/012$3

4 201'!G13%D7, M3,5!M/

501B!$ NO5"F75D3:$7%.;&31 <$7:1=>&?.@. 2554 ?.@. 2553 )A8&?.@. 2552

?.@. 2554 ?.@. 2553 ?.@. 2552

B>1(,BCD  1%  1%  1%

)*+K%> 19 16,157,597,567 12,098,726,066 9,281,164,705

M>#-;#C*,,*)%9* #"#!*# (13,757,646,077) (9,965,173,058) (9,315,947,358)

201'!(G13%D7)G$F7CJ7& 2,399,951,490 2,133,553,008 (34,782,653)

,9*K)$;-B"C*,?3M)*&', :'.4+# 155,268,528 356,842,232 129,510,746

)*+K%>?@4# 451,084,289 363,009,001 217,940,344

201'!2E*7=E1P-J/E1( 3,006,304,307 2,853,404,241 312,668,437

70*FG>C0*+F#,*)E*+ (444,678,078) (357,931,386) (243,023,844)

70*FG>C0*+F#,*)/)"=*) (357,909,177) (241,314,226) (239,728,682)

201'!(G13%D7)2E*7CJ7%D7%1421!,4"7

)A8Q1#.,4"7'3J 20 2,203,717,052 2,254,158,629 (170,084,089)

M>#-;#-*!,*) !"# (183,658,393) (243,122,589) (386,469)

201'!(G13%D7)2E*7Q1#.,4"7'3J 2,020,058,659 2,011,036,040 (170,470,558)

6*H. !"#K%> - - -

201'!(G13%D7)501B!$ NO 2,020,058,659 2,011,036,040 (170,470,558)

201'!(G13%D7), M3,5!M/!:>501B!$ NO 2,020,058,659 2,011,036,040 (170,470,558)

201'!(G13%D7)CE*BDJ7 21

,9*K)(E*%-;#)M0?=;>#E38#I@8#U*# 50.50 50.28 (4.26)

=5*+ =M;:)(,?/!/,*) !"# :N#$0D#=#O4!E?!!/,*) !"# I@4?D3M2;:)($!7J PI*(#.8
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 !"#$%&'%()*!+,*,-.(&/012$3
4 2!5)6,4"763
6018!$ 9:6";76<3=$7%.>&31 ?$7=1@A&B.C. 2554 B.C. 2553 )D5&B.C. 2552

B.C. 2554 B.C. 2553 B.C. 2552
8A1(,8E<  1%  1%  1%

2!5)6,4"763/122"/2!!A301,7"7417
 !"#$(%"&'()) *+),"-./01)#&2 2,020,058,659 2,011,036,040 (170,470,558)

$"3 "$4$564$(0:
7).890953:;9<=( >56$"3 "$) (2,868,378) (1,938,890) 2,545,190

?*"/9@A+B$"?" 12 66,711,759 118,740,369 128,788,497

?*"C5&:!"7)*"3 13 4,823,576 4,444,984 3,073,063

%"&'()( !"#$):"  "$:!"7)*"3D>; "$C5&:!"7)*"3
9*E)4$564$(0+"?"$/F*"GD>;+(4 $HIGD>;91)'$5J3I#B*B.C5EC) 1,046,574 (1,412,236) 1,027,217

4$;B"H "$C2)'():"  "$?@)/?$@A+061)/F*" *+)?$6 !"7)&
(4$564$;B"H "$C"B'.A:*"3:$10) 20, 22.2 - (114,276,519) 346,697,404

 >56$"3 "$4$;B"H "$%"&'():"  "$3 />1 
95=="D> /4>.A3)+5C$"&+ /6.83 20, 22.2 - - (6,092,821)

?*"KF2:*"3L>4$;M3F)IJ)5 0") 17 19,669,233 - -

 !"#$:" +5C$"D> /4>.A3)'.A350#B*/ 1&%N8) (41,868,490) (2,001,071) (15,520,626)

C2)'()'"0 "$/01) 183,658,393 243,122,589 386,469

$"3#&2&+ /6.83 (135,911,978) (50,338,825) (9,555,539)

2,115,319,348 2,207,376,441 280,878,296

21!,9D.>(7)9D4F*46"7%!$B(+)D587.;6"7301,7"7417
- /01)O" 9P"65) "$/01)'.AB.,"$;?8!"4$; 5) 4,517,100 (74,975,600) -

- >< 7).8 "$?2"D>;>< 7).8+@A) (78,393,344) 58,947,602 (111,934,476)

- >< 7).8 1: "$'.A/ .A3E%2+0 5)G 1,662,997,284 (2,612,679,296) (59,498,156)

- 91)?2"?0/7>@+ (44,842,806) (1,663,492) 643,784

- ?*"KF2:*"3:*"3>*E07)2" (47,296,244) (146,433,800) 36,462,693

- ,"-.B<>?*"/J1AB?2"0$56 (418,389,464) (64,303,011) (38,058,963)

- 91)'$5J3I7B()/E.3)+@A) 68,857,888 (68,018,221) (6,939,490)

- 91)'$5J3I#B*7B()/E.3)+@A) (93,146,585) (78,016,819) (140,170,055)

- /:2"7).8 "$?2" (69,082,506) (181,121,534) 19,755,713

- /:2"7).8+@A) 18,578,307 870,481 (111,981,406)

- /:2"7).8 1: "$'.A/ .A3E%2+0 5) (3,048,987,508) (185,283,154) 487,608,406

- $"3#&2$56>*E07)2" 342,919,690 899,066,128 234,069,700

- ?*"KF2:*"3?2"0:*"3 86,387,903 (72,543,887) (44,216,890)

- 9!"$+0L>%"&'():"  "$3 />1 95=="
D> /4>.A3)+5C$"&+ /6.83 - - (388,907,179)

- 7).891)7B()/E.3)+@A) (5,475,979) 2,748,326 7,190,885

/01)9&#&2B":" (KF2#4K)) "$&!"/)1)0") 493,963,084 (316,029,836) 164,902,862

:*"3&+ /6.83 (24,046,808) (281,331) (386,469)

&+ /6.83$56 51,435,756 2,713,726 9,238,085

/01)9&9('Q1#&2B":" (KF2#4K)) 1: $$B&!"/)1)0") 521,352,032 (313,597,441) 173,754,478

7B"3/7C(4$; +606 "$/01)/4R)9*E)7)NA0%+006 "$/01)/J@A+E5CP(4$;90?I/SJ";).8
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 !"#$%&'%()*!+,*,-.(&/012$3

4 2!5)6,4"763&(C*+)
6018!$ 9:6";76<3=$7%.>&31 ?$7=1@A&B.C. 2554 B.C. 2553 )D5&B.C. 2552

B.C. 2554 B.C. 2553 B.C. 2552
8A1(,8E<  1%  1%  1%

2!5)6,4"763/122"/2!!AD4%<7
/01)K72 <23@B$;3;958)D * $$B "$ 22.7 (63,041,200) (63,400,000) (187,000,000)

/01)9&:"  "$$56F!"$;7).8/01)K72 <23@B$;3;958)D * $$B "$ 22.7 163,041,200 150,400,000 -

/01)9&$56:" /01)>0'()'5AE#4 11 557,600 730,600 -

/01)9&:*"3K)/01)>0'()'5AE#4 11 - - (779,000)

/01)9&$56:"  "$:!"7)*"39*E)4$564$(0+"?"$/F*"D>;+(4 $HI 7,892,381 2,362,198 3,457,009

/01)9&:*"3/J@A+9*E)4$564$(0+"?"$/F*"D>;+(4 $HI (82,040,718) (108,586,355) (101,229,907)

/01)9&:*"3/J@A+91)'$5J3I#B*B.C5EC) (2,288,579) (14,683,287) (4,301,066)

&+ /6.83$56 6,477,138 - -

/01)9&9('Q1#&2B":" (KF2#4K)) 1: $$B>0'() 30,597,822 (33,176,844) (289,852,964)

2!5)6,4"763/122"/2!!A/$381,4"7
/01)9&$56:" (:*"3?@))/01) <23@B$;3;958):" 9P"65) "$/01) 15 (200,000,000) 200,000,000 -

/01)9&:*"3,"3KC295=="/F*" "$/01) (6,087,368) (1,480,538) (1,373,439)

/01)9&$56:" /01) <23@B$;3;3"E:" 9P"65) "$/01) 16 961,163,251 - -

:*"3?@)/01) <23@B$;3;3"E:" 9P"65) "$/01) 16 (462,000,000) - -

:*"3&+ /6.83 (35,013,453) - -

/01)9&9('Q1#&2B":" (KF2#4K)) 1: $$B:5&7"/01) 258,062,430 198,519,462 (1,373,439)

,4"763)D5!1(21!,%.( ,%G1,4"763,B">AFH;7(D3D4)6<%?" 810,012,284 (148,254,823) (117,471,925)

/01)9&D>;$"3 "$/'.36/'*"/01)9&GHGE5)C2)4T 507,821,793 654,075,545 756,026,844

L> $;'6%+0 "$/4>.A3)D4>0+5C$"D> /4>.A3) 41,868,490 2,001,071 15,520,626

,4"763)D5!1(21!,%.( ,%G1,4"763&I&=$76";79: 1,359,702,567 507,821,793 654,075,545

!1(21!%.>'AGJ-G,4"763

$"3 "$'.A#B*KF*/01)9&'.AB.9"$;9!"?5=K)$;7E*"04T918)9(&E5)'.AG31 Q5)E"?BGJ.U. 2554 J.U. 2553 D>;GJ.U. 2552 B.&50C*+#4).8

V@8+3")J"7);,"3KC295=="/F*" "$/01) 17,572,913 - -

V@8+9*E)4$564$(0+"?"$/F*"D>;+(4 $HIM&3350#B*#&2F!"$;/01) - 670,097 2,889,000

7B"3/7C(4$; +606 "$/01)/4R)9*E)7)NA0%+006 "$/01)/J@A+E5CP(4$;90?I/SJ";).8
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 !"#$%&'%()*!+,*,-.(&/012$3

IC1(,I:<=!>2* 4 21!,4"5,678*9$:;<=!>?4@+,A61>

?01I!$ =J?"K5?<39$5%.8&31 B$591@C&6DED&FGGL&6DED&FGGM )H> 6DED&FGG2

9

1 NO*CPH%$89'=

 !"#$%&'%()*!+,*,-.(&/012$3&(“ !"#$%”) ,456 !"#$%/012$3&789:/$3;$<:=8<6>64!?,%@'%(&)A?B.%.9*(CD;1B%.9'3E/3%?, .(63$:6.<

,A=%.9&FGHI&*1J1!B6!"!"6&-$<6&K&*1J1! .&7*(L1(AB&M66NOAP(Q"6&)=R:L1B,L6>6&,=;NS1'%&2!T:,%NBO16J!&IGUGG

L016$2:16301,6"6:16=*: !"#$%;$<:*(CD&,A=%.9&99&*1J1!P*,*L7.&M662"9:)2ER&;01 A!1-1,%R?&*01,V* 1:NA.&LBT%!4!121!&10540

 !"#$%301,6"6QT!2"/OA$2,2.9(R2$ 21!>OE !"21!L1(21! "6!1J14!?O($3

 !"#$%MC2JR JTB!DRBP3( !"#$%&,*,-.(&,*R",*-$96&/012$3&(BO1-6) (,3"B-W9*& !"#$%&,*,-.(&,*R",*-$96&/012$3)&789:;$<:*(CD>64!?,%@'%()A?&
AirAsia Investment Ltd.&X,3"B-W9*&AA International Ltd.Y&789:;$<:*(CD>64!?,%@B1,A,7.(&ZCE!DRBJE13$:2AD1RMW*OTE6>6 !"#$%J"3,456/016R6
!E*(A?&[1&)A?!E*(A?&U\&;1BA013$ 

: 21!,:"6,NW9*R$;MT4!?L:J+,]N1?6.<'3E!$ *6TB$;"/12J^?2!!B21! !"#$%,BW9*R$6%.9&19 B.61JB&N_@_&`[55

2 Q15>21!,4"5

^&R$6%.9&KI&Q$6R1JB&N_@_&`[[U& !"#$%B.O6.<L"6OBT6,R.(6LC:2RD1L"6%!$N(+OBT6,R.(6/016R6&I,K\U&AE16 1%&XN_@_&`[[K&a&K,KIG&AE16 1%&
)A?&N_@_&`[[`&a&[,``I&AE16 1%Y&O6.<L"6OBT6,R.(6LDR6>OSD,456(*3!1('3E!$ ADR:O6E1&789: !"#$%L1B1!M/$321!>OE !"21!>6*61J;'3E&
;1B21!301,6"6:1642;"&6*2/126.<!1('3EL01O!$ 4b,N"9B=8<6/016R6&U,G[\&AE16 1%&)A? !"#$%B.ZA201'!LT%Q"L01O!$ 4bL"<6LT3R$6%.9&
KI&Q$6R1JB&N_@_&`[[U&/016R6&`,G`G&AE16 1%&XN_@_&`[[K&a&`,GII&AE16 1%&)A?&N_@_&`[[`&a&=13%T6&IcG&AE16 1%Y&=E*BCA
%1:21!,:"6%.9,2.9(R=E*:L01O!$ 4bL"<6LT3R$6,3.(R2$6=*: !"#$%&)L3:>OE,Od6M8:ZA21!301,6"6:16%.93.=8<6*(D1:B12&3$:6$<6: 21!,:"6
,NW9*R$;MT4!?L:J+,]N1?] $ 6.<'3EMC2/$3%01=8<6;1BLBB;"e16RD1 !"#$%/?301,6"6:16;D*,6W9*:

3 5R( 1(21! $S-.

6P( 1(21! $S-.%.9L01J$S%.9>-E>621!/$3%01: 21!,:"6,NW9*R$;MT4!?L:J+,]N1?6.<B.3$:;D*'46.<

3.1 ,2TU+V521!/$3%014 21!,4"5

: 21!,:"6,NW9*R$;MT4!?L:J+,]N1?'3E/$3%01=8<6;1BOA$221! $S-.%.9!$ !*:%$9R'4>64!?,%@'%(V1(>;EN!?!1- $SS$;"21! $S-.&
N_@_&2543&789:OB1(M8:B1;!e1621!!1(:16%1:21!,:"6'%(%.9**2V1(>;EN!?!1- $SS$;"R"-1-.N $S-.&N_@_&2547&)A?=E*201O63
=*:J^?2!!B21!2012$ OA$2%!$N(+)A?;A13OA$2%!$N(+RD13ER(21!/$3%01)A?601,L6*!1(:16%1:21!,:"6V1(>;EN!?!1- $SS$;"
OA$2%!$N(+)A?;A13OA$2%!$N(+P3(B.R$;MT4!?L:J+,NW9*601'44!?2* >6O6$:LW*-.<-R6=*: !"#$%&,*,-.(&,*R",*-$96&/012$3
(BO1-6Y&789:,456LDR6O689:=*:21!,L6*=1(OTE6J!$<:)!2=*: !"#$%&,*,-.(&,*R",*-$96&/012$3&(BO1-6Y&)2DZCEA:%T6
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3 5R( 1(21! $S-. (;D*Y

3.1 ,2TU+V521!/$3%014 21!,4"5&X;D*Y

: 21!,:"6,NW9*R$;MT4!?L:J+,]N1?*E1:*":/12: 21!,:"6;1B2fOB1(789:MC24!$ 4!T:)A?/$34!?,V%>OBD,NW9*>OEL*3JAE*:2$ 
21!,4A.9(6)4A:21!601,L6*=E*BCA>64b4g//T $6)A?,NW9*>OE,456'4;1B=E*201O63=*:2!BN$h61QT!2"/21!JE1 B1;!e1621!
!1(:16%1:21!,:"6'%()A?;1B=E*201O6321!!1(:16%1:21!,:"6=*:J^?2!!B21!2012$ OA$2%!$N(+)A?;A13OA$2%!$N(+&

: 21!,:"6,NW9*R$;MT4!?L:J+,]N1?'3E/$3%01=8<6P3(>-E,2^i+!1J1%T6,3"B>621!R$3BCAJD1=*:*:J+4!?2* =*:: 21!,:"6(2,RE6
O12*Q" 1('RE,456*(D1:*W96>66P( 1(21! $S-.

21!/$3%01: 21!,:"6,NW9*R$;MT4!?L:J+,]N1?>OEL*3JAE*:2$ OA$221! $S-.%.9!$ !*:%$9R'4>64!?,%@'%(201O63>OE>-E4!?B1^
21!%1: $S-.%.9L01J$S)A?21!>-E3TA(N"6"/=*:ZCE !"O1!789:/$3%01=8<6;1B2!? R621!>621!6016P( 1(21! $S-.=*: !"#$%'4MW*
4j" $;"&%$<:6.< !"#$%'3E,4k3,Z(,!W9*:21!>-E3TA(N"6"/=*:ZCE !"O1!&O!W*JR1B7$ 7E*6,2.9(R2$ =E*LBB;"e16)A?4!?B1^21!%.9B.
6$(L01J$S;D*: 21!,:"6>6OB1(,O;T4!?2* : 21!,:"6=E*&[

: 21!,:"6,NW9*R$;MT4!?L:J+,]N1?] $ V1#1*$:2l#/$3%01=8<6/12: 21!,:"6,NW9*R$;MT4!?L:J+,]N1?%.9,456V1#1'%(&>62!^.%.9B.
,6W<*JR1B=$3)(E:2$6O!W*B.21!;.JR1B>6L*:V1#1);2;D1:2$6&>OE>-E: 21!,:"6,NW9*R$;MT4!?L:J+,]N1?] $ V1#1'%(,456OA$2

3.2 C1:!Q1521! $S-.VICW&C1:!Q1521!!1(415%1421!,4"5VICW&21!:.@91CC1:!Q1521!!1(415%1421!,4"5VICW&)H>

21!=!$ =!<4C1:!Q1521! $S-.

2Y ,!"9B;$<:);DR$6%.9&I&B2!1JB&N_@_&`[[U& !"#$%'3E4j" $;";1BB1;!e1621! $S-.>OBD&B1;!e1621!!1(:16%1:21!,:"6>OBD&
21!;.JR1BB1;!e1621!!1(:16%1:21!,:"6>OBD&)A?B1;!e1621! $S-.%.9B.21!4!$ 4!T:&X!RB,!.(2&mB1;!e1621! $S-.nY&%.9B.
ZA $:J$ >-EL01O!$ !* !?(?,RA1 $S-.%.9,!"9B;E6>6O!W*OA$:R$6%.9&I&B2!1JB&N_@_&`[[U&B1;!e1621! $S-.3$:2AD1R%.9,2.9(R=E*:
2$  !"#$%B.3$:;D*'46.<

B1;!e1621! $S-.] $ %.9 1 (4!$ 4!T:&2552) ,!W9*:21!601,L6*: 21!,:"6
B1;!e1621! $S-.] $ %.9&2 (4!$ 4!T:&2552) ,!W9*:L"6JE1J:,OAW*
B1;!e1621! $S-.] $ %.9&7 (4!$ 4!T:&2552) ,!W9*:: 2!?)L,:"6L3
B1;!e1621! $S-.] $ %.9&8 (4!$ 4!T:&2552) ,!W9*:6P( 1(21! $S-.&21!,4A.9(6)4A:4!?B1^21!%1: $S-.

)A?=E*Z"3NA13
B1;!e1621! $S-.] $ %.9&10 (4!$ 4!T:&2552) ,!W9*:,O;T21!^+V1(OA$:!* !?(?,RA1!1(:16
B1;!e1621! $S-.] $ %.9&16 (4!$ 4!T:&2552) ,!W9*:%.93"6&*1J1!,-D1 )A?*T42!^+
B1;!e1621! $S-.] $ %.9&17 (4!$ 4!T:&2552) ,!W9*:L$SS1,-D1
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3 5R( 1(21! $S-.&X;D*Y

3.2 C1:!Q1521! $S-.VICW&C1:!Q1521!!1(415%1421!,4"5VICW&21!:.@91CC1:!Q1521!!1(415%1421!,4"5VICW&)H>21!=!$ =!<4

C1:!Q1521! $S-.&X;D*Y

B1;!e1621! $S-.] $ %.9&18 (4!$ 4!T:&2552) ,!W9*:!1('3E
B1;!e1621! $S-.] $ %.9&19 ,!W9*:ZA4!?P(-6+=*:N6$2:16
B1;!e1621! $S-.] $ %.9&24 (4!$ 4!T:&2552) ,!W9*:21!,4k3,Z(=E*BCA,2.9(R2$  TJJAO!W*2"/21!%.9,2.9(R=E*:2$6
B1;!e1621! $S-.] $ %.9&33 (4!$ 4!T:&2552) ,!W9*:201'!;D*OTE6
B1;!e1621! $S-.] $ %.9&34 (4!$ 4!T:&2552) ,!W9*:: 21!,:"6!?ORD1:21A
B1;!e1621! $S-.] $ %.9&36 (4!$ 4!T:&2552) ,!W9*:21!3E*(JD1=*:L"6%!$N(+
B1;!e1621! $S-.] $ %.9&37 (4!$ 4!T:&2552) ,!W9*:4!?B1^21!O6.<L"6&)A?O6.<L"6%.9*1/,2"3=8<6)A?L"6%!$N(+

%.9*1/,2"3=8<6
B1;!e1621! $S-.] $ %.9&38 (4!$ 4!T:&2552) ,!W9*:L"6%!$N(+'BDB.;$R;6
21!;.JR1BB1;!e1621! $S-.] $ %.9&31 ,!W9*:!1('3E - !1(21!)A2,4A.9(6,2.9(R2$  !"21!Po#^1

B1;!e1621! $S-.>OBD%.9B.ZA2!?% ;D*: 21!,:"6,NW9*R$;MT4!?L:J+,]N1?&B.3$:6.<

B1;!e1621! $S-.] $ %.9 1 (4!$ 4!T:&2552)&B1;!e1621! $S-.%.9B.21!4!$ 4!T:'3E201O63>OE2"/21!)L3:: )L3:e16?21!,:"6
)A?: 201'!=13%T6, d3,L!d/&P3(2"/21!L1B1!M,AW*2)L3:: 201'!=13%T6, d3,L!d/)  : ,3.(R&X: 201'!=13%T6, d3,L!d/Y&
O!W*)  L*:: &X: 201'!=13%T6&)A?: 201'!=13%T6, d3,L!d/Y&789: !"#$%,AW*2%.9/?)L3:)  : ,3.(R&

B1;!e1621! $S-.] $ %.9&I\&,2.9(R=E*:2$ 21! $S-.L01O!$ ZA4!?P(-6+N6$2:16&B1;!e1621! $S-.] $ 6.<201O63>OE
2"/21!R$3BCAJD1PJ!:21!ZA4!?P(-6+N6$2:16&)A?ZA4!?P(-6+!?(?(1R*W96P3(>-ER"Q.J"3A3);DA?O6DR(%.94!?B1^21!
'RE&2"/21!L1B1!M,AW*2!$ !CEZA201'!)A?=13%T6/1221!4!?B1^21!;1BOA$2J^";@1L;!+4!?2$6V$(L01O!$ PJ!:21!
ZA4!?P(-6+>6201'!=13%T6, d3,L!d/O!W*201'!=13%T6&%$<:6.< !"#$%,AW*2%.9/?!$ !CEZA201'!)A?=13%T63$:2AD1R>6: 201'!
=13%T6, d3,L!d/&LDR6ZA201'!)A?=13%T6/1221!4!?B1^21!;1BOA$2J^";@1L;!+4!?2$6V$(L01O!$ ZA4!?P(-6+!?(?(1R
*W96>OE!$ !CE>6201'!=13%T6&
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3 5R( 1(21! $S-.&X;D*Y

3.2 C1:!Q1521! $S-.VICW&C1:!Q1521!!1(415%1421!,4"5VICW&21!:.@91CC1:!Q1521!!1(415%1421!,4"5VICW&)H>21!=!$ =!<4

C1:!Q1521! $S-.&X;D*Y

 !"#$%'3E601B1;!e1621! $S-.] $ 6.<B14j" $;";$<:);DR$6%.9&I&B2!1JB&N_@_&`[[U&P3(,AW*2R"Q.21!4!$ =13%T6L?LB&
^&R$6%.9&I&B2!1JB&N_@_&`[[U&%$<:/016R6&ZA2!?% =*:21!601B1;!e16=E1:;E6B14j" $;"B.ZA;D*: 21!,:"6,NW9*
R$;MT4!?L:J+,]N1?3$:;D*'46.<

 1%

4 )?3421!,=H.8(5)=H4?W95N*4XPO;7*I<O5
=13%T6L?LB&^&R$6%.9&I&B2!1JB&N_@_&`[[U&,N"9B=8<6 63,083,056

=) B1;!e1621! $S-.>OBD&)A?B1;!e1621! $S-.%.9B.21!4!$ 4!T:&789:,2.9(R=E*:2$  !"#$%>64g//T $6&)A? !"#$%($:'BD'3E601B1
MW*4j" $;"2D*6R$6B.ZA $:J$ >-E&

B.ZA $:J$ >-EL01O!$ !* !?(?,RA1 $S-.%.9,!"9B;E6>6O!W*OA$:R$6%.9&I&B2!1JB&N_@_&`[[6
B1;!e1621! $S-.] $ %.9&12 ,!W9*:V1#.,:"6'3E
B1;!e1621! $S-.] $ %.9&21 (4!$ 4!T:&2552) ,!W9*:ZA2!?% /1221!,4A.9(6)4A:=*:*$;!1)A2,4A.9(6,:"6;!1

;D1:4!?,%@

ZCE !"O1!=*: !"#$%'3E4!?,B"6)A?,Od6RD1B1;!e1621! $S-.>OBD )A?B1;!e1621! $S-.%.9B.21!4!$ 4!T:3$:2AD1R/?'BDB.
ZA2!?% %.9,456L1!?L01J$S;D*: 21!,:"6%.9601,L6*&(2,RE6B1;!e1621! $S-.>OBD&3$:;D*'46.<

B1;!e1621! $S-.] $ %.9&I`&,2.9(R=E*:2$ V1#.,:"6'3E&789:!RBM8:V1#.,:"6'3E=*::R34g//T $6&)A?V1#.,:"6'3E!*21!;$3 $S-.&
L"6%!$N(+O!W*O6.<L"6V1#.,:"6'3E=*::R34g//T $6J016R^/12/016R6%.9J13RD1/?;E*:/D1()2D&O!W*'3E!$ JW6/12O6DR(:16
/$3,2d V1#.&P3(>-E*$;!1V1#.)A?2fOB1(V1#.*12!%.9 $:J$ >-E*(CDO!W*%.9J13RD1/?B.ZA $:J$ >-EV1(>6L"<6!* !?(?,RA1
%.9!1(:16&V1#.,:"6'3E!*21!;$3 $S-.J016R^P3(*E1:*":/12ZA);2;D1:-$9RJ!1R!?ORD1:e16V1#.=*:L"6%!$N(+O!W*O6.<L"6&
)A?BCAJD1;1B $S-.=*:L"6%!$N(+O!W*O6.<L"6>6: 21!,:"63ER(*$;!1V1#.L01O!$ :R3%.92"/21!J13RD1/?'3E!$ 4!?P(-6+/12
L"6%!$N(+V1#.,:"6'3E!*21!;$3 $S-.O!W*>6:R3%.92"/21!J13RD1/?;E*:/D1(-01!?O6.<L"6V1#.& !"#$%/?,!"9B601B1;!e1621! $S-.
] $ 6.<B14j" $;";$<:);D&R$6%.9&I&B2!1JB&N_@_&`[[6&P3(21!4!$ (E*6OA$:&789:J13RD1/?%01>OE,2"3!1(21!V1#.,:"6'3E!*21!;$3 $S-.&
)A?B.ZA2!?% ;D*201'!L?LB)A?JD1>-E/D1(V1#.,:"6'3E&ZCE !"O1!=*: !"#$%*(CD>6!?ORD1:21!4!?,B"6ZA2!?% /1221!
4j" $;";1BB1;!e1621! $S-.] $ 6.<

3.3 21!)=H4@W1,4"5:!1:W14=!>,%E

!1(21!;D1:p&>6: 21!,:"6R$3BCAJD1P3(>-EL2TA,:"6 1%

 !"#$%)4A:JD1!1(21!%.9,456,:"6;!1;D1:4!?,%@>OE,456,:"6 1%P3(>-E*$;!1)A2,4A.9(6&^&R$6%.9%.9,2"3!1(21!&)A?)4A:JD1
L"6%!$N(+)A?O6.<L"6%.9,456L2TA,:"6;!1;D1:4!?,%@&^&R$6%.9>6: )L3:e16?21!,:"6>OE,456,:"6 1%P3(>-E*$;!1)A2,4A.9(6&
^&R$6%.9>6: )L3:e16?21!,:"6&!1(21!201'!)A?!1(21!=13%T6%.9,2"3/1221!!$ O!W*/D1(-01!?%.9,456,:"6;!1;D1:4!?,%@&
)A?%.9,2"3/1221!)4A:JD1L"6%!$N(+)A?O6.<L"6%.9,456;$R,:"63$:2AD1R'3E $6%82'RE>6201'!O!W*=13%T6&
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3 5R( 1(21! $S-.&X;D*Y

3.4 ,4"5?3)H>!1(21!,%.( ,%W1,4"5?3

,:"6L3)A?!1(21!,%.( ,%D1,:"6L3OB1(!RBM8:,:"6L3>6BW*&)A?,:"6q12Q61J1!4!?,V%/D1(JW6,BW9*%R:M1B )A?,:"6A:%T6!?(?L$<6
*W96%.9B.LV1NJAD*:LC:789:B.*1(T'BD,2"6L1B,3W*66$ /12R$6%.9'3EB1)A?'BD;"3V1!?J<014!?2$6

3.5 HP2I5.K21!@O1

AC2O6.<21!JE1!$ !CE,!"9B)!23ER(BCAJD1;1B> )/E:O6.<&)A?/?R$3BCAJD1;D*B13ER(/016R6,:"6%.9,OAW**(CDO$23ER(JD1,ZW9*O6.<L:L$(/?LCS
789:4!?B1^/1221!L* %16(*3J:,OAW*&^&R$6L"<64b&JD1,ZW9*O6.<L:L$(/?LCSOB1(M8:ZA;D1:!?ORD1:!1J1;1B $S-.=*:AC2O6.<
21!JE1,4!.( ,%.( 2$ BCAJD1%.9J13RD1/?'3E!$ /12AC2O6.<21!JE1&O6.<LCS%.9,2"3=8<6>6!?ORD1:4b/?!$ !CE'RE>6201'!O!W*=13%T6
P3(MW*,456LDR6O689:=*:JD1>-E/D1(>621! !"O1!

3.6 ?"5@O1@4,IH7*

L"6JE1J:,OAW*4!?2* 3ER(&*1O1!&,J!W9*:3W9B&=*:%.9!?A82&)A?R$L3TL"<6,4AW*:

*1O1!&,J!W9*:3W9B&)A?=*:%.9!?A82&)L3:3ER(!1J1%T6O!W*BCAJD1LT%Q"%.9/?'3E!$ )AER);D!1J1>3/?;9012RD1 !1J1%T6=*:L"6JE1J016R^
P3(R"Q.,=E12D*6&-&**22D*6&;E6%T6=*:21!7W<*4!?2* 3ER(!1J17W<*&)A?JD1>-E/D1(%.9,2.9(R=E*:P3(;!:2$ 21!7W<*L"6JE16$<6&,-D6&
JD1*12!=1,=E1&JD1=6LD:&O$23ER(LDR6A3&)A?,:"6%.9'3E!$ JW6/1221!7W<*L"6JE1&

R$L3TL"<6,4AW*:L01O!$ >-EV1(>62"/21!,NW9*21!7D*B)7B&)A? 01!T:!$2#1,J!W9*: "6&)L3:3ER(!1J1%T6O!W*BCAJD1LT%Q"%.9/?'3E!$ 
)AER);D!1J1>3/?;9012RD1&!1J1%T6=*:L"6JE1J016R^P3(R"Q.M$R,]A.9(MDR:6<01O6$2&)A?4!?2* 3ER(!1J17W<*&)A?;E6%T6
)4A:LV1N%.9,2"3=8<6,NW9*>OEL"6JE1J:,OAW*6$<6*(CD>6LM16%.9)A?*(CD>6LV1N%.9,456*(CD>64g//T $6

BCAJD1LT%Q"%.9/?'3E!$ 4!?B1^/12!1J1%.9J13RD1/?=1('3E;1B42;"=*:QT!2"/O$23ER(JD1>-E/D1(%.9/01,456>621!=1(& !"#$% $6%82 $S-.
JD1,ZW9*21!A3BCAJD1=*:L"6JE1,2D1&AE1LB$(&O!W*,LW9*BJT^V1N,%D1%.9/01,456&

3.7 ,4"5H4%<5%$89'=

,:"6A:%T6%$9R'4=*: !"#$%&JW*&,:"6A:%T6>6;!1L1!%T6%.9'BDB.;A137W<*=1(JAD*:!*:!$ &21!/$34!?,V%=8<6*(CD2$ R$;MT4!?L:J+
=^?A:%T6&qr1( !"O1!/?,456ZCE201O6321!/$34!?,V%%.9,OB1?LBL01O!$ ,:"6A:%T6&^&,RA1A:%T6)A?% %R621!/$34!?,V%
,456!?(?&

,:"6A:%T6%$9R'4)L3:3ER(!1J1%T6O$221!3E*(JD1
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3 5R( 1(21! $S-.&X;D*Y

3.7 ,4"5H4%<5%$89'=&X;D*Y

 !"#$%/?%3L* 21!3E*(JD1=*:,:"6A:%T6,BW9*B.=E* D:-.<RD1,:"6A:%T66$<6*1/B.21!3E*(JD1,2"3=8<6&O12!1J1;1B $S-.=*:,:"6A:%T6
LC:2RD1BCAJD1%.9J13RD1/?'3E!$ JW6& !"#$%/? $6%82!1(21!=13%T6/1221!3E*(JD1>6201'!O!W*=13%T6

>621!/01O6D1(,:"6A:%T6&ZA;D1:!?ORD1:ZA;* )%6LT%Q"%.9'3E!$ /1221!/01O6D1(,BW9*,4!.( ,%.( 2$ !1J1;1B $S-.=*:
,:"6A:%T66$<6/? $6%82>6201'!O!W*=13%T6&2!^.%.9/01O6D1(,:"6A:%T6%.9 !"#$%MW*'RE>6;!1L1!O6.<O!W*%T6**2'4 1:LDR6&
!1J1;1B $S-.=*:,:"6A:%T6%.9/01O6D1(/?201O63P3(>-ER"Q.M$R,]A.9(MDR:6<01O6$2=*:!1J1;1B $S-./12/016R6%$<:OB3%.9MW*'RE

3.8 ?W95=!$ =!<4*1@1!,-W1)H>*<=2!T+

LDR64!$ 4!T:*1J1!,-D1)A?*T42!^+!$ !CE;1B!1J1%T6O$23ER(JD1,LW9*B!1J1L?LB&;E6%T6,!"9B)!2/?!RB;E6%T6%1:;!:*W96p&
%.9,2.9(R=E*:2$ 21!7W<*L"6%!$N(+6$<6

;E6%T6%.9,2"3=8<6V1(OA$:/?!RB*(CD>6BCAJD1;1B $S-.=*:L"6%!$N(+O!W*!$ !CE)(2,456*.2L"6%!$N(+O689:;1BJR1B,OB1?LB&
,BW9*J13RD1L"6%!$N(+6$<6/?>OE4!?P(-6+,-":,@!#e2"/>6*61J;)2D !"#$% )A?;E6%T63$:2AD1RL1B1!MR$3BCAJD1'3E*(D1:6D1,-W9*MW*&
%$<:6.<BCAJD1;1B $S-.=*:-"<6LDR6%.9MC2,4A.9(6)%6/?MC2;$3**2'4&L01O!$ JD17D*B)7B)A? 01!T:!$2#1*W96&p& !"#$%/?!$ !CE,456
JD1>-E/D1(>6201'!O!W*=13%T6>6:R3%.9,2"3=8<6

JD1,LW9*B!1J1J016R^P3(R"Q.,LE6;!:&,NW9*A3!1J1;1B $S-.=*:L"6%!$N(+);DA?-6"3>OE,%D12$ BCAJD1J:,OAW*;A*3*1(T21!>OE
4!?P(-6+%.9'3E4!?B1^21!'RE=*:L"6%!$N(+3$:;D*'46.<

LDR64!$ 4!T:*1J1!,-D1 5&4b
J*BN"R,;*!+ 5 4b
,J!W9*:;2);D: ;"3;$<:)A?*T42!^+L016$2:16 5 4b
*T42!^+>621!301,6"6:16 5 4b
(16N1O6? 5 4b
*?'OAD,J!W9*: "6 4 - 10&4b

 !"#$%'3EB.21!% %R6)A?4!$ 4!T:&(>62!^.%.9,OB1?LBY&BCAJD1J:,OAW*)A?*1(T21!>OE4!?P(-6+=*:L"6%!$N(+>OE,OB1?LB
%T2L"<6!* !* !?(?,RA1!1(:16

>62!^.%.9!1J1;1B $S-.LC:2RD1BCAJD1%.9J13RD1/?'3E!$ JW6&!1J1;1B $S-./?MC24!$ A3>OE,%D12$ BCAJD1%.9J13RD1/?'3E!$ JW6%$6%.

!1(21!201'!O!W*=13%T6/1221!/01O6D1(201O63P3(,4!.( ,%.( L"9:;* )%6%.9'3E!$ 2$ !1J1;1B $S-./?!RB'RE>6201'!O!W*

=13%T6
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3 5R( 1(21! $S-.&X;D*Y

3.9 ?"5%!$6(+'CWC.:$9:5

R=!)2!C@*C6"9,:*!+

L"%Q"21!>-EP4!)2!BJ*BN"R,;*!+%.97W<*B1P3(B.A$2#^?,]N1? $6%82,456L"6%!$N(+P3(J016R^/12;E6%T6>621!'3EB1)A?

21!301,6"621!>OEP4!)2!BJ*BN"R,;*!+6$<6L1B1!M601B1>-E:16'3E;1B4!?L:J+&P3(/?;$3/01O6D1(;1BR"Q.,LE6;!:;A*3*1(T

4!?B1^21!>OE4!?P(-6+V1(>6!?(?,RA1&[&4b

3.10 ?$SS1,-W1!>(>(19&-&2!T.%.8 !"#$%,=Y5XPO,-W1

L$SS1,-D1L"6%!$N(+789:ZCE,-D1,456ZCE!$ JR1B,L.9(:)A?ZA;* )%6=*:JR1B,456,/E1=*:,2W* %$<:OB3MW*,456L$SS1,-D121!,:"6&
789:/? $6%82,456!1(/D1(qr1(%T6&^&R$6%.9%01L$SS1,-D13ER(BCAJD1(T;"Q!!B=*:L"6%!$N(+%.9,-D1&O!W*BCAJD14g//T $6LT%Q"=*:/016R6
,:"6%.9;E*:/D1(;1BL$SS1,-D1&)AER);DBCAJD1>3/?;9012RD1&/016R6,:"6%.9;E*:/D1(3$:2AD1R/?4g6LDR6!?ORD1:O6.<L"6)A?JD1>-E/D1(
%1:21!,:"6,NW9*>OE'3E*$;!13*2, .<(J:%.9;D*O6.<L"6J:JE1:*(CDP3(N"/1!^1)(2);DA?L$SS1&V1!?ZC2N$6;1BL$SS1,-D1O$2
JD1>-E/D1(%1:21!,:"6/? $6%82,456O6.<L"6;1BL$SS1,-D121!,:"6&LDR63*2, .<(/D1(/? $6%82>6201'!O!W*=13%T6;A*3*1(T=*:
L$SS1,-D1&L"6%!$N(+%.9'3EB1;1BL$SS1,-D121!,:"6/?J"3JD1,LW9*B!1J1;A*3*1(T21!>-E:16=*:L"6%!$N(+

L$SS1!?(?(1R,NW9*,-D1L"6%!$N(+789:ZCE>OE,-D1,456ZCE!$ JR1B,L.9(:)A?ZA;* )%6=*:JR1B,456,/E1=*:,456LDR6>OSD&L$SS1,-D1
6$<6MW*,456L$SS1,-D1301,6"6:16&,:"6%.9;E*:/D1(V1(>;EL$SS1,-D13$:2AD1R&XLT%Q"/12L"9:;* )%6/C:>/%.9'3E!$ /12ZCE>OE,-D1Y&
/? $6%82>6201'!O!W*=13%T6P3(>-ER"Q.,LE6;!:;A*3*1(T=*:L$SS1,-D16$<6&

JD1>-E/D1(%.9,2"3=8<6/1221!(2,A"2L$SS1,-D1301,6"6:162D*6OB3*1(T21!,-D1&,-D6&, .<(4!$ %.9;E*:/D1(>OEZCE>OE,-D1/? $6%82,456
JD1>-E/D1(>6!* !?(?,RA1 $S-.%.921!(2,A"26$<6,2"3=8<6

3.11 ,4"52PO(7C

,:"62CE(WB!$ !CE,!"9B)!23ER(BCAJD1%.9'3E!$ O$23ER(;E6%T621!/$3%01!1(21!%.9,2"3=8<6&,:"62CE(WBR$3BCAJD1>6,RA1;D*B13ER(R"Q.!1J1%T6
;$3/01O6D1(;1BBCAJD1%.9/D1(JW6,NW9*-01!?O6.<6$<6&,:"62CE(WB/$34!?,V%,456O6.<L"6OBT6,R.(6,BW9* !"#$%'BDB.L"%Q"*$64!1@/12
,:W9*6'=>OE,AW9*6-01!?O6.<**2'4*.2,456,RA1'BD6E*(2RD1&I`&,3W*6&6$ /12R$6%.9>6: )L3:e16?21!,:"6
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3 5R( 1(21! $S-.&X;D*Y

3.12 XH=!>R(-5+65$2415

3.12.1 2*4%<5?01!*4,H.K(4-.6

 !"#$%/$3>OEB.2*:%T6L01!*:,A.<(:-.N789:,456)Z621!/D1(LB% ;1B%.9201O63'RE&L"6%!$N(+=*:2*:%T6L01!*:,A.<(:-.N
'3E)(2**2'4/12L"6%!$N(+=*: !"#$%&)A?B.21! !"O1!P3(ZCE/$321!2*:%T6V1(6*2&2*:%T6L01!*:,A.<(:-.N'3E!$ ,:"6
L?LB,=E12*:%T6/12N6$2:16)A?,:"6LB% /12 !"#$%& !"#$%'BDB.V1!?ZC2N$6%1:2fOB1(O!W*V1!?ZC2N$6/12
21!*6TB16%.9/?;E*:/D1(,:"6,N"9B&M8:)BE2*:%T6'BDB.L"6%!$N(+,N.(:N*%.9/?/D1(>OEN6$2:16%$<:OB3L01O!$ 21!>OE !"21!
/12N6$2:16%$<:>6*3.;)A?4g//T $6&,:"6/D1(LB% 2*:%T6L01!*:,A.<(:-.N $6%82,456JD1>-E/D1(>6201'!O!W*=13%T6
L01O!$ !* !?(?,RA1 $S-.%.9,2"3!1(21!6$<6

3.12.2 XH=!>R(-5+,C78*,2#.(T*1(<

ZA4!?P(-6+,BW9*,2#.(^*1(T&JW*&PJ!:21!ZA4!?P(-6+%.9N6$2:16/?'3E!$ ;1B2fOB1()!::16'%(,BW9*,2#.(^*1(T&789:
=8<6*(CD2$ *1(T)A?/016R64b%.9%01:16

O6.<L"6ZA4!?P(-6+,BW9*,2#.(^*1(T/?MC2!$ !CE>6: )L3:e16?21!,:"6P3(J"3/12BCAJD14g//T $6=*:V1!?ZC2N$6&^&R$6%.9>6
: )L3:e16?21!,:"6&ZA4!?P(-6+,BW9*,2#.(^*1(TMC2J016R^=8<6%T24bP3(ZCE-0161S%1:J^";@1L;!+4!?2$6V$(*"L!?&P3(
>-ER"Q.J"3A3);DA?O6DR(%.94!?B1^21!'RE&BCAJD14g//T $6=*:V1!?ZC2N$6ZA4!?P(-6+,BW9*,2#.(^*1(TJ016R^/1221!J"3A3
2!?)L,:"6L3%.9;E*:/D1(>6*61J;P3(>-E*$;!13*2, .<(;1BN$6Q $;!!$e 1A%.9B.O6DR(,:"6;!1,3.(R2$ ZA4!?P(-6+,BW9*
,2#.(^*1(T%.9;E*:/D1(&)A?B.!?(?,RA121!J! 201O63>2AE,J.(:2$ V1!?ZC2N$6ZA4!?P(-6+,BW9*,2#.(^*1(T&201'!=13%T6
%1:J^";@1L;!+4!?2$6V$(%.9,2"3/1221!4!$ 4!T:/124!?L 21!^+&)A?21!,4A.9(6LBB;"e16%1:21!J016R^/?!$ !CE>6
LDR6=*:ZCEMW*OTE6ZD16201'!=13%T6, d3,L!d/*W96>6:R3%.9,2"3=8<6

3.13 =!>C1T21!I5.K?"5

 !"#$%/? $6%824!?B1^21!O6.<L"6789:'BD!RBM8:4!?B1^21!O6.<L"6L01O!$ ZA;* )%6N6$2:16*$6,456V1!?ZC2N$6
>64g//T $6;1B2fOB1(O!W*;1B=E*;2A:%.9/$3%01'RE*$6,456ZALW ,6W9*:B1/12,O;T21!^+>6*3.; 789:21!-01!?V1!?ZC2N$66$<6
B.JR1B,456'4'3EJD*6=E1:)6DRD1/?LD:ZA>OE !"#$%;E*:LCS,L.(%!$N(12!**2'4&)A?;1B4!?B1^21!%.96D1,-W9*MW*=*:/016R6
%.9;E*:/D1(&>62!^.%.9 !"#$%J13RD14!?B1^21!O6.<L"6,456!1(/D1(%.9/?'3E!$ JW6& !"#$%/? $6%82,456L"6%!$N(+)(2;D1:O12,BW9*
J13RD16D1/?'3E!$ !1(/D1(6$<6JW6*(D1:)6D6*6
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3 5R( 1(21! $S-.&X;D*Y

3.14 21!!$ !PO!1('3O

!1('3EJD1P3(L1!)A?21! !"21!*W96%.9,2.9(R=E*:2$ 21!P3(L1!,J!W9*: "6&,-D6&JD16<01O6$2L$BV1!?&JD1Q!!B,6.(B21!,AW*2%.96$9:&
)A?JD1Q!!B,6.(B21!(2,A"2)A?21!,4A.9(6)4A:=E*BCA>6 $;!P3(L1!&!$ !CE,BW9*'3E>OE !"21!)2DAC2JE1)AER&BCAJD121!=1(%.96$9:
789:($:'BD'3E>OE !"21!'3EMC2 $6%82!RB'RE>6!1('3E!$ ADR:O6E1

!1('3E/1221!=1(4!?2* 3ER(BCAJD1%.9/?'3E!$ /1221!=1(L"6JE1,456/016R6,:"6LT%Q"/12V1#.=1(&,:"6JW6)A?LDR6A3&!1('3E
/1221!=1(L"6JE1!$ !CE,BW9*ZCE7W<*!$ P*6JR1B,L.9(:)A?ZA;* )%6%.9,456L1!?L01J$S=*:JR1B,456,/E1=*:L"6JE1&

!1('3E3*2, .<(!$ !CE;1B,2^i+L$3LDR6=*:,RA1P3(N"/1!^1/12*$;!13*2, .<(%.9)%E/!":=*:-DR:,RA1/6M8:R$6J! *1(T)A?
N"/1!^1/12/016R6,:"6;E6%.9,456(*3J:,OAW*>6 $S-.L01O!$ 21! $6%82JE1:!$ =*: !"#$%&

!1('3E*W96!$ !CE;1B,2^i+J:JE1:

4 21!/$321!@91C,?.8(4%1421!,4"5

4.1 =Z//$(@91C,?.8(4%1421!,4"5

2"/2!!B=*: !"#$%B.JR1B,L.9(:%1:21!,:"6789:!RBM8:ZA2!?% =*:21!,4A.9(6)4A:=*:!1J16<01B$6)A?21!,4A.9(6)4A:=*:
*$;!1)A2,4A.9(6,:"6;!1;D1:4!?,%@&)Z621!/$321!JR1B,L.9(:P3(!RB=*: !"#$%/8:BTD:,6E6JR1BZ$6ZR6=*:;A1321!,:"6)A?
)LR:O1R"Q.21!A3ZA2!?% %.9%01>OE,L.(O1(;D*ZA21!301,6"6:16%1:21!,:"6>OE,OAW*6E*(%.9LT3,%D1%.9,456'4'3E& !"#$%'BDB.
6P( 1(4!?2* QT!2!!B*6TN$6Q+%1:21!,:"6,NW9*21!JE1O!W*,2d:201'!

@91C,?.8(4/12!1@15K01C$5

 !"#$%B.JR1B,L.9(:/1221!Z$6ZR6=*:!1J16<01B$6&%$<:6.<&AirAsia Berhad&789:,4562"/21!%.9,2.9(R=E*:2$6)OD:O689:,456ZCE301,6"621!
>621!/$321!JR1B,L.9(:21!Z$6ZR6=*:!1J16<01B$6>OE2$  !"#$%&XOB1(,O;Ts&4.2)

@91C,?.8(4/12*$:!1)H2,=H.8(5

L"6%!$N(+%.9,456,:"6;!1;D1:4!?,%@LDR6>OSD,456,:"6q12LM1 $621!,:"6&,:"6B$3/01 )A?AC2O6.<2"/21!%.9,2.9(R=E*:2$6&LDR6O6.<L"6
%.9,456,:"6;!1;D1:4!?,%@LDR6>OSD,456,/E1O6.<21!JE1 )A?,/E1O6.<2"/21!%.9,2.9(R=E*:2$6

 !"#$%B.JR1B,L.9(:/12*$;!1)A2,4A.9(6,:"6;!1;D1:4!?,%@789:,2"3/12L2TA,:"6;!1;D1:4!?,%@&P3(LDR6>OSD,456L2TA,:"63*AA1!+
LO!$es& !"#$%B.21!/$321!JR1B,L.9(:P3(/$ JCD!?ORD1:O6.<L"6%.9,456,:"6;!1;D1:4!?,%@2$ AC2O6.<%.9,456,:"6;!1;D1:4!?,%@L2TA
,3.(R2$6&(Natural hedge)&*(D1:'!2d;1B& !"#$%'BD'3E>-E*6TN$6Q+%1:21!,:"6,NW9*A3JR1B,L.9(:/12*$;!1)A2,4A.9(6
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4 21!/$321!@91C,?.8(4%1421!,4"5&X;D*Y

4.1 =Z//$(@91C,?.8(4%1421!,4"5&X;D*Y

@91C,?.8(4/12*$:!13*2, .K(

JR1B,L.9(:/12*$;!13*2, .<(=*: !"#$%,2"3/12,:"62CE(WB!?(?L$<6 ,:"62CE(WB!?(?(1R&AC2O6.<2"/21!%.9,2.9(R=E*:2$6&)A?,/E1O6.<2"/21!%.9
,2.9(R=E*:2$6&,:"62CE(WBJ"3*$;!13*2, .<()  Z$6)4! AC2O6.<2"/21!%.9,2.9(R=E*:2$6&)A?,/E1O6.<2"/21!%.9,2.9(R=E*:2$6J"3*$;!13*2, .<(
)  J:%.9&%$<:6.<ZCE !"O1!N"/1!^1,Od6RD1JR1B,L.9(:/12*$;!13*2, .<('BD,456L1!?L01J$S&*(D1:'!2d;1B&21!%01*6TN$6Q+%1:21!,:"6
,2.9(R2$ *$;!13*2, .<(%.9*1/,2"3=8<6;E*:'3E!$ *6TB$;"P3(J^?2!!B21!2D*6

@91C,?.8(43O1521!VIO?"5,-78*

!1('3ELDR6>OSD=*: !"#$%'3E)2D&!1('3EJD1P3(L1!&789:AC2JE1LDR6>OSD/?/D1(>OEADR:O6E1&JR1B,L.9(:3E1621!>OEL"6,-W9*789:,2"3/12
AC2O6.<2"/21!%.9,2.9(R=E*:2$6&)A?,:"6>OE2CE(WB!?(?L$<6)2D2!!B21!6$<6*(CD>6!?3$ ;901&3$:6$<6&ZCE !"O1!/8:B.JR1B,Od6RD1JR1B,L.9(:
3E1621!>OEL"6,-W9*=*: !"#$%'BD,456L1!?L01J$S&%$<:6.<& !"#$%'BD'3E%01L$SS1*6TN$6Q+%1:21!,:"6>3%.9,2.9(R=E*:2$ JR1B,L.9(:
3E1621!>OEL"6,-W9*&L01O!$ !1(21!,:"6L3 !"#$%,AW*2%.9/?%01!1(21!2$ LM1 $621!,:"6%.9B.JT^V1N)A?B.JR1B6D1,-W9*MW*LC:

@91C,?.8(43O15?[16@HW*4

21!/$321!JR1B,L.9(:3E16LV1NJAD*:*(D1:!* J* OB1(M8:21!301!:'RE789:,:"6L3)A?OA$2%!$N(+%.9B.;A13!*:!$ *(D1:,N.(:N*&
JR1BL1B1!M>621!O1)OAD:,:"6%T6%.9,N.(:N*)A?JR1BL1B1!M>621!4k3e16?JR1B,L.9(:&LDR6:16 !"O1!21!,:"6=*: !"#$%
;$<:,4t1OB1(/?301!:JR1B(W3O(TD6>621!!?3B,:"6%T6P3(21!!$2#1R:,:"6L"6,-W9*>OEB.JR1B,N.(:N*&,6W9*:/12A$2#^?%1:QT!2"/
%.9B.21!,4A.9(6)4A:*(CD;A*3,RA1&

4.2 21! $S-.?01I!$ :!1?1!*5<6$5B+%.8,=Y5,@!78*4C7*%1421!,4"5)H>2"/2!!C=\*42$5@91C,?.8(4

;!1L1!*6TN$6Q+%.9,456,J!W9*:BW*%1:21!,:"6OA$2%.9 !"#$%>-E>621!/$321!JR1B,L.9(:JW*&L$SS1)A2,4A.9(6!1J16<01B$6&

?$SS1)H2,=H.8(5!1@15K01C$5

AirAsia Berhad 789:,4562"/21!%.9,2.9(R=E*:2$6)OD:O689:,456JCDL$SS1>621!%01L$SS1)A2,4A.9(6!1J16<01B$62$  TJJA%.9L1B&
P3(L$SS13$:2AD1R-DR(4t*:2$6JR1B,L.9(:>OE2$  !"#$%/12JR1B,JAW9*6'OR=*:!1J16<01B$6&%$<:6.<& !"#$%'3E,=E1%01L$SS12$ &
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13 0.7H"1:+DU%*%5-1T-7=-=0,H/.

Y#"3 "%
Y#"3 "% )C%:.T4-C"D

)C%:.T4-C"D "$ET*!I-.B-18I "T%
J!H J!H J!H

&=T17H56=1 % "!)% :.<. 2552
/*)*4,3 18,937,728 1,976,607 20,914,335

<58 )#*"5IFH*<3#*+2;2& (11,257,821) - (11,257,821)

/*)*"*&A5BC= - 2,4.- 7,679,907 1,976,607 9,656,514

09!E"1J#X0.870,BT17H56 31 /17T!)%=:.<. 2552
/*)*"*&A5BC="@3K^ - 2,4.- 7,679,907 1,976,607 9,656,514

XD>$2-34/56+7 1,632,328 2,668,738 4,301,066

]$32-34/56+7 1,098,965 (1,098,965) -

)#*"5IFH*<3#*+ (3,073,063) - (3,073,063)

/*)*"*&A5BC=K(*+K^ - 2,4.- 7,338,137 3,546,380 10,884,517

&=T17H56=31 /17T!)%=:.<. 2552
/*)*4,3 21,669,021 3,546,380 25,215,401

<58 )#*"5IFH*<3#*+2;2& (14,330,884) - (14,330,884)

/*)*"*&A5BC= - 2,4.- 7,338,137 3,546,380 10,884,517

09!E"1J#X0.870,BT17H56 31 /17T!)%=:.<. 2553
/*)*"*&A5BC="@3K^ - 2,4.- 7,338,137 3,546,380 10,884,517

XD>$2-34/56+7 9,916,534 4,766,753 14,683,287

]$32-34/56+7 2,864,648 (2,864,648) -

)#*"5IFH*<3#*+ (4,444,984) - (4,444,984)

/*)*"*&A5BC=K(*+K^ - 2,4.- 15,674,335 5,448,485 21,122,820

&=T17H56=31 /17T!)%=:.<. 2553
/*)*4,3 34,450,203 5,448,485 39,898,688

<58 )#*"5IFH*<3#*+2;2& (18,775,868) - (18,775,868)

/*)*"*&A5BC= - 2,4.- 15,674,335 5,448,485 21,122,820
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13 0.7H"1:+DU%*%5-1T-7=-=0,H/. !"#$%

Y#"3 "%
Y#"3 "% )C%:.T4-C"D

)C%:.T4-C"D "$ET*!I-.B-18I "T%
J!H J!H J!H

09!E"1J#X0.870,BT17H56 31 /17T!)%=:.<. 2554
/*)*"*&A5BC="@3K^ - 2,4.- 15,674,335 5,448,485 21,122,820

XD>$2-34/56+7 120,223 2,168,356 2,288,579

"5IFH*<3#*+2-34/56+7 :(;/*+8*/K/5AK/,1 - 2,4.- (1,214) (4,325,794) (4,327,008)

]$32-34/56+7 564,323 (564,323) -

)#*"5IFH*<3#*+ (4,823,576) - (4,823,576)

/*)*"*&A5BC=K(*+K^ - 2,4.- 11,534,091 2,726,724 14,260,815

&=T17H56=31 /17T!)%=:.<. 2554
/*)*4,3 30,908,352 2,726,724 33,635,076

<58 )#*"5IFH*<3#*+2;2& (19,374,261) - (19,374,261)

/*)*"*&A5BC= - 2,4.- 11,534,091 2,726,724 14,260,815

14 0.7H"1:+DU%*E%,74T5+7CR67

:;<;=>??@ :;<;=>??A :;<;=>??>
E%!+4E-, J!H J!H J!H

91-3&5IFH*8*/9C#*9)/DE$1A-3 22.8 497,866,890 410,570,125 335,629,972

91-3&5IFH*25BB*:(89K(=E+3/*)*3>H*&53 22.8 15,775,250 16,824,800 16,824,800

91-3&5IFH*"*&25BB*9C#* 18,188,812 18,201,445 18,485,005

91-3&5IFH*$DE3 W 41,540,567 34,628,564 31,268,338

/G&2-34/56+7J&#<&,39G=+3$DE3 573,371,519 480,224,934 402,208,115
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15 4I.7 'M+R%"$+$0187O! 0V!J17 !"4I.7
:;<;=>??@ :;<;=>??A :;<;=>??>

J!H J!H J!H

"5`G25BB*?C@91-3 - 200,000,000 -

/G&91-38'@+D&/;+;25>3F*82Z*A538*/91-3 - 200,000,000 -

91-38'@+D&/;+;25>3F*82Z*A538*/91-3 9KL3"5`G25BB*?C@91-34=E)/A8H*<3ICH*/;\*+?32=E9ID$385A.3*)*/6*M-C+7?3K/;94R:<#1<3YE1
&=8H*<3ICH*/;91-3)D3?3K^ 6QR. 2554 :(;&=$5"/*I$89A=>+ MLR !$5"/*I$89A=>+K/;&*M/@$+(; eQTe "#$K^% 45>13=>A/-U54?C@91-3_*8K/;FH*
FH*3G3 50 (@*3A*4 9KL3<(58K/;8532H*</5A"5`G25BB*?C@91-3I518(#*G ?3/;<G#*1K^2->32,IG534=E OP .53G*)& 6QRQ STTb A/-U54JI@F#*+)D3
91-38'@+D&/;+;25>3I518(#*G:(@G

16 4I.7 'M+R%"$+$+!TO! 0V!J17 !"4I.7

/;+;9G(*)/A8H*<3I0$191-38'@+D&/;+;+*GF*82Z*A538*/91-3 &=I51"#$JK3=>
:;<;=>??@ :;<;=>??A :;<;=>??>

J!H J!H J!H

\*+?3 1 K^ 486,000,000 - -

\*+?3 1 K^:"#J&#98-3 5K^ 13,163,251 - -

499,163,251 - -

8*/9K(=E+3:K(10$1A5BC=91-38'@+D&/;+;+*G &=/*+(;9$=+II513=>
J!H

09!E"1J#X0.870,BT17H56 31 /17T!)%=:;<;=>??@
+$I)19<(D$"@3K^ -

8'@96-E&/;<G#*1K^ 961,163,251

F#*+)D391-38'@ (462,000,000)

+$I)19<(D$K(*+K^ 499,163,251

9&DE$G534=E ST 9&U*+3 6QRQ STTb A/-U54JI@(13*&?325BB*8'@+D&91-3F*8.3*)*/6*M-C+7?3K/;94R:<#1<3YE1 96DE$0$G191-38'@+D&
FH*3G3 970 (@*3A*4 96DE$?C@?38*/CH*/;<3=>2-385A8-F8*/4=E98=E+G0@$1853 ]I+&=$5"/*I$89A=>+/@$+(; MLR-1 "#$K^ ($5"/*I$89A=>+
K/;&*M/@$+(; 6.65 "#$K^% :(;&=/;+;9G(*CH*/;)D3\*+?3 S K^

91-38'@+D&I518(#*G?C@91-3_*8K/;FH*FH*3G3 50 (@*3A*4 9KL3<(58K/;853 $=845>1A/-U54"@$1/58U*91-3_*8.3*)*/J&#"EH*8G#*
FH*3G3 500 (@*3A*4 "($I/;+;9G(*8*/8'@+D&
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17 S!"$Z' :17Z(#"$Y+K7D:71 I!7

/*+8*/9)(DE$3J<G0$1\*/;['8653[(K/;]+C379&DE$98U=+M$*+,?3/;<G#*1K^ &=I51"#$JK3=>

E%!+4E-, J!H

09!E"1J#X0.870,BT17H56 31 /17T!)%=:;<;=>??@
&'()#*"*&A5BC= M G534=E 1 &8/*)& 6QRQ 2554 -

K/5A90@*0*I4,32;2& M G534=E P &8/*)& 6QRQ STTb 3.2 63,083,056

"@34,3A/-8*/KVFF,A53 17,014,908

"@34,3I$89A=>+ 2,654,325

!8H*J/%0*I4,3"*&<(58)M-"R*2"/7K/;853\5+ -

[(K/;]+C37F#*+ -

&'()#*"*&A5BC= M G534=E 31 .53G*)& 6QRQ 2554 82,752,289

/*+8*/4=E/5A/'@?38H*J/</D$0*I4,3 &=I513=>

:;<;=>??@
J!H

"@34,3A/-8*/KVFF,A53 17,014,908

"@34,3I$89A=>+ 2,654,325

/G& (:2I1$+'#?3)#*?C@F#*+98=E+G85A63581*3% 19,669,233

2&&"-N*34*12Z-"-4=E2H*)5B4=E?C@ &=I513=>

$5"/*)-I(I /@$+(;"#$K^ 4.16

$5"/*8*/0Y>391-39ID$3?3$3*)" /@$+(;"#$K^ 5.34 - 7.00

$5"/*8*/(*$$8 /@$+(;"#$K^ 0.00 - 11.00
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18 H,74"RC7E,M7

O9!7T7E,M7 E,M70!%12 0*T74 .7%'()*!E,M7 "T%
E,M7 J!H J!H J!H

M G534=E P &8/*)& 6QRQ STTS 40,000,000 400,000,000 1,227,629 401,227,629

8*/$$8<,@3 - - - -

M G534=E OP .53G*)& 6QRQ STTS 40,000,000 400,000,000 1,227,629 401,227,629

8*/$$8<,@3 - - - -

M G534=E OP .53G*)& 6QRQ STTO 40,000,000 400,000,000 1,227,629 401,227,629

8*/$$8<,@3 - - - -

M G534=E OP .53G*)& 6QRQ STTb 40,000,000 400,000,000 1,227,629 401,227,629

<,@32*&5BFI4;9A=+345>1<&I&=FH*3G3 40,000,000 <,@3 !6QRQ STTO :(; 6QRQ STTS f b0,000,aaa% XYE1&=/*)*&'()#*4=E"/*JG@<,@3(; 10 A*4 
!6QRQ STTO :(; 6QRQ STTS f <,@3(; Pa A*4% <,@345>1<&IJI@$$8FH*<3#*+:(;JI@/5ACH*/;9"g&&'()#*:(@G

19 "!+UBM

/*+JI@F*88*/0*+:(;8*/?<@A/-8*/K/;8$AI@G+
:;<;=>??@ :;<;=>??A :;<;=>??>

J!H J!H J!H

/*+JI@)#*]I+2*/ 13,007,455,688 10,260,308,502 7,582,292,480

/*+JI@)#*3>H*<35825&\*/;:(;)#*A/-8*/$DE3 2,805,257,116 1,538,937,880 1,492,486,018

/*+JI@F*88*/0*+2-3)@*A39)/DE$1A-3 185,490,493 135,270,948 107,644,944

/*+JI@)#*/;G*1032#1 159,394,270 164,208,736 98,741,263

/G&/*+JI@ 16,157,597,567 12,098,726,066 9,281,164,705
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20 )*!NKMO*!+-!%(1 Q&$

)#*?C@F#*+A*1/*+8*/4=E/G&$+'#?38*/)H*3GM8H*J/(0*I4,3%F*88*/IH*93-31*32*&*/Z3H*&*:+8"*&(58UM;JI@I513=>

:;<;=>??@ :;<;=>??A :;<;=>??>
E%!+4E-, J!H J!H J!H

)#*92DE$&/*)*:(;)#*"5IFH*<3#*+ 12, 13 71,535,335 123,185,353 131,861,560

)#*?C@F#*+98=E+G85A63581*3 1,433,667,587 1,122,431,304 920,353,452

)#*3>H*&539CD>$96(-1 6,405,837,534 3,973,965,890 3,334,632,796

)#*9C#*9)/DE$1A-3 22.2 2,727,706,220 2,200,591,175 1,712,364,182

)#*X#$&:X&:(;AH*/,1/58U* 1,101,464,553 964,881,872 1,264,105,545

)#*?C@F#*+8*/A/-8*/23*&A-3:(;(*3F$I 1,366,458,157 1,162,381,508 1,030,863,319

K/;&*M8*/"@34,3F*88*/)D39)/DE$1A-39C#*
8#$3)/A8H*<3I !K/5AK/;&*M8*/"*&4=EF#*+F/-1% 22.2 - (114,276,519) 346,697,404

0*I4,3F*88*/+89(-825BB*:(89K(=E+3/*)*3>H*&53 22.2 - - 22,557,073

8(5A/*+8*/K/;&*M8*/0*I4,3F*8
   8*/+89(-825BB*:(89K(=E+3$5"/*I$89A=>+ 22.2 - - (6,092,821)

21  9!U"[L!BH,7\-*CE,M7

8H*J/!0*I4,3%"#$<,@305>36D>3N*3)H*3GM]I+8*/<*/8H*J/!0*I4,3%2,4.-4=E9KL30$1['@ZD$<,@32*&5BI@G+FH*3G3<,@32*&5BZ5G9c(=E+
Z#G13>H*<3584=ECH*/;:(@G:(;)19<(D$?3/;<G#*1K^

:;<;=>??@ :;<;=>??A :;<;=>??>

8H*J/!0*I4,3%2,4.-4=E9KL30$1['@ZD$<,@3 !A*4% 2,020,058,659 2,011,036,040 (170,470,558)

FH*3G3<,@32*&5BZ5G9c(=E+Z#G13>H*<3584=ECH*/;:(@G:(;)19<(D$
   ?3/;<G#*1K^ (<,@3) 40,000,000 40,000,000 40,000,000

8H*J/!0*I4,3%"#$<,@305>36D>3N*3 !A*4% 50.50 50.28 (4.26)

A/-U54J&#&=<,@32*&5B94=+A94#*K/5A(I M G534=E 31 .53G*)& 6QRQ STTb 6QRQ STTO :(; 6QRQ STTS
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22 "!+ !" 1JJ,))(E"RC .O !"H564 56+TLMCI 17

8-F8*/:(;A,))(4=E)GA),&A/-U54</D$Z'8)GA),&]I+A/-U54</D$$+'#\*+?"@8*/)GA),&9I=+G85AA/-U5445>14*1"/1</D$4*1$@$&J&#G#*
F;]I+4$I9I=+G</D$<(*+4$I 8-F8*/:(;A,))(I518(#*G9KL3A,))(</D$8-F8*/4=E98=E+G0@$185AA/-U54/G&ZY1A/-U54['@ZD$<,@3 A/-U54+#$+
:(;A/-U54+#$+(H*I5AZ5IJK A/-U54/#G&:(;A,))(4=E9KL39F@*0$12#G3JI@92=+?32-4.-$$892=+10$1A/-U5445>14*1"/1:(;4*1$@$&XYE1&=
$-4.-6($+#*19KL32*/;2H*)5B9<3D$8-F8*/ ['@A/-<*/2H*)5B/G&45>18//&8*/:(;63581*30$1A/-U54"($IF32&*C-8?3)/$A)/5G
4=E?8(@C-I85AA,))(9<(#*35>3 8-F8*/:(;A,))(45>1<&IZD$9KL3A,))(</D$8-F8*/4=E98=E+G0@$185AA/-U54

?38*/6-F*/M*)G*&25&653.7/;<G#*1A,))(</D$8-F8*/4=E98=E+G0@$1853XYE1$*F&=0Y>3JI@"@$1)H*3Y1ZY1/*+(;9$=+I0$1)G*&25&653.7
&*88G#*/'K:AA)G*&25&653.7"*&8h<&*+

/*+8*/85A8-F8*/4=E98=E+G0@$18539KL3JK"*&91DE$3J0I51"#$JK3=>

7Y+J!+ !").B"!)!

- I$89A=>+/5A $5"/*4=E"8(1/#G&853:(;9KL3$5"/*9I=+G85A$5"/*I$89A=>+F#*+?<@85A
8-F8*/4=E98=E+G0@$1853$DE3

- 2#G3:A#10*I4,3(8H*J/)F*825BB*:(89K(=E+3/*)*3>H*&53 KV32#G3"*&$5"/*8*/?C@3>H*&539CD>$96(-1
- KV32#G3)#*?C@F#*+63581*34=E?<@A/-8*/4*1A5BC= KV32#G3)#*?C@F#*+63581*34=E98-I0Y>3F/-1"*&25I2#G3FH*3G39)/DE$1A-3
- )#*9C#*9)/DE$1A-3 )#*9C#*2H*</5A9)/DE$1A-34=E AirAsia Berhad 9KL39F@*0$1)-I"*&"@34,3

0$191-34,30$1 AirAsia Berhad )#*9C#*2H*</5A9)/DE$1A-38(,#&:$/7
9$9C=+9C#*&*F*8A,))(\*+3$8 )-I"*&$5"/*4=E AirAsia Berhard 9C#*
:(;K/5AK/,1I@G+2&&"-N*3A*1K/;8*/96DE$2;4@$3ZY1)G*&92=E+1
I@*32-39CDE$0$1A/-U54

- )#*X#$&:X&AH*/,1/58U*9)/DE$1A-3 "*&/*)*9c(=E+0$125BB*/;<G#*1 AirAsia Berhad 85A)'#25BB* :(;
K/5AK/,196-E&0Y>39KL305>3?3:"#(;K^"*&4=E8H*<3IJG@\*+?"@25BB*<(58

- XD>$2-3)@*:(;$,K8/M7 "*&/*)*XD>$
- )#*A/-<*/F5I8*/ /*)*"*&25BB*85A AirAsia Berhad
- )#*.//&93=+&8*/F$1"5`G /*)*"*&25BB*XYE194=+A94#*85A25BB*<(584=E8(,#&:$/79$9C=+4H*85A

A,))(\*+3$8
- I$89A=>+F#*+ $5"/*XYE194=+A94#*85A$5"/*91-38'@0$18(,#&:$/79$9C=+
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22 "!+ !" 1JJ,))(E"RC .O !"H564 56+TLMCI 17 !"#$%

/*+8*/"#$JK3=>9KL3/*+8*/85AA,))(</D$8-F8*/4=E98=E+G0@$18534=E2H*)5B

22.1) "!+UBM
:;<;=>??@ :;<;=>??A :;<;=>??>

J!H J!H J!H

BC 4J58+"1J
8-F8*/4=E98=E+G0@$1853$DE3 122,978,108 42,072,727 -

8//&8*/A/-U54 1,310,076 5,167,062 -

124,288,184 47,239,789 -

22.2) PR8C0.7)M!3($J". !"
:;<;=>??@ :;<;=>??A :;<;=>??>

J!H J!H J!H

0*T73J*IL!BH,7( 9!U")O! 0122!3( 4#(56+7"!)!789!%17
8-F8*/4=E98=E+G0@$1853$DE3 (13,220,978) (76,341,665) 253,061,471

#]70*T7)*!NKMO*!+:71 I!7H56NEMJ". !"H!IJ12K5

8-F8*/4=E98=E+G0@$1853$DE3 (33,845,696) (34,999,296) -

)*!4K*!4)"R6CIJ.7

8-F8*/4=E98=E+G0@$1853$DE3 2,727,706,220 2,200,591,175 1,712,364,182

)*!P*C%3P%J9!",I"1 Q!4)"R6CIJ.7
8-F8*/4=E98=E+G0@$1853$DE3 997,958,217 805,619,368 968,684,834

PR8C0.7)M!3($C,# "&D
8-F8*/4=E98=E+G0@$1853$DE3 53,358,495 91,322,792 55,603,101

)*!J".E!"O1B !"

8-F8*/4=E98=E+G0@$1853$DE3 14,770,940 15,277,972 16,542,640

)*!/""%475+% !"OCI-1^T

8-F8*/4=E98=E+G0@$1853$DE3 57,181,533 36,747,894 33,061,794



J".Q1H=UH+3C"D4C4K5+=O9! 1B
E%!+4E-,#"$ CJIJ !"4I.74:R6CT1-V,#"$0I)D4W:!$
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22 "!+ !" 1JJ,))(E"RC .O !"H564 56+TLMCI 17 !"#$%

/*+8*/"#$JK3=>9KL3/*+8*/85AA,))(</D$8-F8*/4=E98=E+G0@$18534=E2H*)5B !"#$%

22.2) PR8C0.7)M!3($J". !"=!"#$%
:;<;=>??@ :;<;=>??A :;<;=>??>

J!H J!H J!H

#"$%!& !"-M7H,7O!  !")R74)"R6CIJ.74K*! *C7)"J 9!E7B
(#"1J#"$%!& !"-!%H56O*!+O".I)

8-F8*/4=E98=E+G0@$1853$DE3 - (114,276,519) 346,697,404

BC 4J58+O*!+
8-F8*/4=E98=E+G0@$1853$DE3 148,644,940 242,841,258 -

L!BH,7O!  !"+ 4(. 0122!3( 4#(56+7"!)!789!%17
8-F8*/4=E98=E+G0@$1853$DE3 - - 22,557,073

 (1J"!+ !"#"$%!& !"L!BH,7 !"O! 
 !"+ 4(. 0122!3( 4#(56+7C1-"!BC 4J58+

8-F8*/4=E98=E+G0@$1853$DE3 - - (6,092,821)

0122! !")R74)"R6CIJ.74K*! *C7)"J 9!E7B

?3/;<G#*1K^ 6QRQ STTS A/-U544H*25BB*)D39)/DE$1A-39C#*8#$3)/A8H*<3I85A AirAsia (Mauritius) Limited ['@?<@9C#*XYE19KL3
8-F8*/4=E98=E+G0@$1853:<#1<3YE1 96DE$)D39)/DE$1A-3/,#3]A$->1:8#['@?<@9C#*8#$3)/A8H*<3I/;+;9G(*9C#* :(;4H*25BB*
9C#*9)/DE$1A-3cA5A?<&#]I+&=F,IK/;21)74=EF;(I"@34,34=E98=E+G0@$185A8*/X#$&:X&:(;I':(/58U*9)/DE$1A-3 45>13=> ['@A/-<*/
0$1A/-U54JI@K/;&*M"@34,3F*88*/)D39)/DE$1A-39C#*8#$3)/A8H*<3I9KL3FH*3G3 TbdQaa (@*3A*4 :(;A534Y8"@34,3
I518(#*G9KL3"@34,3F*88*/IH*93-31*3?3K^ 6QRQ STT0 6QRQ 2551 :(; 6QRQ STT2 $+#*1J/8g"*&\*+<(51?3/;<G#*1K^ 
6QRQ STT3 ['@A/-<*/JI@K/5A[("#*1/;<G#*1K/;&*M8*/85AFH*3G3"*&4=EF#*+F/-19KL3FH*3G3 PPbQSi (@*3A*4 [("#*1I518(#*G
98-IF*88*/4=EA/-U542*&*/Z+89G@38*/"/GF2$A4*194)3-)A*105>3"$3JI@?38/;AG38*/0$18*/)D39)/DE$1

0122!3( 4#(56+7"!)!789!%17

?3/;<G#*1K^ 6QRQ 2552 AirAsia Berhad XYE19KL38-F8*/4=E98=E+G0@$1853:<#1<3YE1 JI@4H*8*/+89(-825BB*:(89K(=E+3/*)*3>H*&53
A*12#G385AA,))(4=E2*&8#$3)/A8H*<3I :(;JI@KV32#G3)#*K/5A?<@85AA/-U549KL3FH*3G3 22.56 (@*3A*4 A/-U54JI@A534Y8"@34,3
I518(#*G9KL3"@34,3F*88*/IH*93-31*32H*</5AK^2->32,IG534=E 31 .53G*)& 6QRQ 2552 45>13=> ?3/;<G#*1K^ 6QRQ STT4 :(; 6QRQ 2553
A/-U54J&#&=/*+8*/I518(#*G 
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22 "!+ !" 1JJ,))(E"RC .O !"H564 56+TLMCI 17 !"#$%

/*+8*/"#$JK3=>9KL3/*+8*/85AA,))(</D$8-F8*/4=E98=E+G0@$18534=E2H*)5B !"#$%

22.2) PR8C0.7)M!3($J". !"=!"#$%

0122!3( 4#(56+7C1-"!BC 4J58+

AirAsia Berhad XYE19KL38-F8*/4=E98=E+G0@$1853:<#1<3YE1JI@4H*25BB*XD>$9)/DE$1A-396DE$?C@?38(,#&:$/79$9C=+ ]I+JI@4H*25BB*
8'@91-396DE$XD>$9)/DE$1A-3 :(;JI@4H*25BB*:(89K(=E+3$5"/*I$89A=>+96DE$Kj$1853)G*&92=E+10$1A/-U54F*8)G*&9)(DE$3J<G0$1
$5"/*I$89A=>+0$191-38'@+D&I518(#*G85AA,))(4=E2*&

?3/;<G#*1K^ 6QRQ STTP AirAsia Berhad JI@4H*8*/+89(-825BB*:(89K(=E+3$5"/*I$89A=>+85AA,))(4=E2*&8#$3)/A8H*<3I
93DE$1F*8$5"/*I$89A=>+JI@(I(1$+#*1&*8]I+&=8*/KV32#G3)#*K/5A?<@85AA/-U54 :(;F*82\*G;9R/UN8-F](84=E&=)G*&
J&#:3#3$3$+#*1"#$93DE$1 AirAsia Berhad JI@K/;9&-32Z*38*/M72\*G;9R/UN8-F](8:(;4H*8*/+89(-825BB*:(89K(=E+3
$5"/*I$89A=>+96-E&9"-& AirAsia Berhad FY1JI@K/;&*M[(0*I4,3F*88*/+89(-825BB*:(89K(=E+3$5"/*I$89A=>+I518(#*G:(;
KV32#G3?<@85AA/-U549KL3FH*3G3 OkTQaa (@*3A*4 ]I+A/-U54JI@/5A/'@/*+8*/I518(#*G?31A8*/91-32H*</5AK^2->32,I
G534=E OP .53G*)& 6QRQ STTP :(@G AirAsia Berhad JI@9/=+8CH*/;)#*?C@F#*+I518(#*G?3/;<G#*1K^ 6QRQ STTS 9KL3FH*3G3 
OiiQkP (@*3A*4 45>13=>A/-U54A534Y8[("#*1/;<G#*1FH*3G34=EF#*+F/-1:(;K/;&*M8*/[(0*I4,3FH*3G3 6.09 (@*3A*4 ?38H*J/
</D$0*I4,3 :(; M G534=E OP .53G*)& 6QRQ STTS A/-U54:2I1+$I)19<(D$I518(#*G\*+?"@+$I9F@*<3=>8-F8*/4=E98=E+G0@$1853

?3/;<G#*1K^ 6QRQ 2554 :(; 6QRQ 2553 A/-U54J&#&=8*/+89(-825BB*:(89K(=E+3$5"/*I$89A=>+85AA,))(4=E2*&8#$3)/A8H*<3I

22.3) )*!-CJ3H7Z'MJ".E!"

['@A/-<*/0$1A/-U54 /G&ZY18//&8*/ !J&#G#*F;4H*<3@*4=E?3/;I5AA/-<*/</D$J&#% )#*"$A:434=EF#*+</D$)@*1F#*+2H*</5A
['@A/-<*/&=I513=>

:;<;=>??@ :;<;=>??A :;<;=>??>
J!H J!H J!H

91-39ID$3:(;[(K/;]+C37/;+;25>3$DE3 46,107,099 28,787,939 24,755,760

[(K/;]+C379&DE$98U=+M$*+, 2,096,249 - -

48,203,348 28,787,939 24,755,760
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22 "!+ !" 1JJ,))(E"RC .O !"H564 56+TLMCI 17=!"#$%

/*+8*/"#$JK3=>9KL3/*+8*/85AA,))(</D$8-F8*/4=E98=E+G0@$18534=E2H*)5B !"#$%

22.4) "!+UBM)*!YB+0!"3($)*!NKMO*!+H56"1J3($O*!+3H7 17
:;<;=>??@ :;<;=>??A :;<;=>??>

J!H J!H J!H

/*+JI@)#*]I+2*/4=E8-F8*/4=E98=E+G0@$1853$DE3/5A:43A/-U54 3,378,937,833 3,864,175,468 2,171,882,609

91-3/5ACH*/;:438-F8*/4=E98=E+G0@$1853$DE3 459,037,583 596,184,467 485,664,226

)#*?C@F#*+4=E8-F8*/4=E98=E+G0@$1853$DE3F#*+:43A/-U54 715,424,322 673,865,728 575,063,769

91-34I/$1F#*+:438-F8*/4=E98=E+G0@$1853$DE3 429,660,570 143,434,144 307,943,602

+$I)1)@*10$1/*+8*/('8<3=> 9F@*<3=> 91-3?<@8'@+D&/;+;25>3:8#8//&8*/:(;2-34/56+7J&#<&,39G=+3$DE3 2/,KJI@I513=> 

22.5) (' E758 .O !"H564 56+TLMCI 17
:;<;=>??@ :;<;=>??A :;<;=>??>

J!H J!H J!H

(' E758 .O !"H564 56+TLMCI 17
8-F8*/4=E98=E+G0@$1853$DE3 275,965,053 2,732,185,031 77,157,753

"5>1:"#G534=E  P &8/*)& 6QRQ STTO ('8<3=>8-F8*/4=E 98=E+G0@$1853I518(#*GJI@Z'89/=+898gAI$89A=>+]I+)-II$89A=>+
?3$5"/*/@$+(; 6Qaa "#$K^ (6QRQ STTO : /@$+(; 6.00 "#$K^ :(; 6QRQ STTS : J&#&=)

22.6) 4OM!E758 .O !"H564 56+TLMCI 17
:;<;=>??@ :;<;=>??A :;<;=>??>

J!H J!H J!H

4OM!E758 .O !"H564 56+TLMCI 17

8-F8*/4=E98=E+G0@$1853$DE3 361,092,140 4,161,728,551 4,218,446,966

9F@*<3=>8-F8*/4=E98=E+G0@$18532#G3?<B#9KL328,(91-3I$((*/72</5Nl 45>13=>"5>1:"#G534=E P &8/*)& 6QRQ STTO 9F@*<3=>8-F8*/
4=E98=E+G0@$1853I518(#*GJI@9/=+898gAI$89A=>+?3$5"/*/@$+(; eQaa "#$K^ (6QRQ STTO : /@$+(; 6.00 "#$K^ :(; 6QRQ STTS : J&#&=)
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22 "!+ !" 1JJ,))(E"RC .O !"H564 56+TLMCI 17=!"#$%

+$I)1)@*10$1/*+8*/('8<3=> 9F@*<3=> 91-3?<@8'@+D&/;+;25>3:8#8//&8*/:(;2-34/56+7J&#<&,39G=+3$DE3 2/,KJI@I513=> !"#$%

22.7) 4I.7NEM 'M+R%"$+$01873 * ""% !"
:;<;=>??@ :;<;=>??A :;<;=>??>

J!H J!H J!H

4I.7NEM 'M+R%"$+$01873 * ""% !"
+$I)19<(D$"@3K^ 105,167,062 187,000,000 -

?<@8'@96-E&/;<G#*1K^ 63,041,200 63,400,000 187,000,000

/5ACH*/;)D3/;<G#*1K^ (163,041,200) (150,400,000) -

I$89A=>+)@*1/5A96-E&0Y>3/;<G#*1K^ 1,310,076 5,167,062 -

/5ACH*/;)D3I$89A=>+/5A/;<G#*1K^ (6,477,138) - -

+$I)19<(D$K(*+K^ - 105,167,062 187,000,000

M G534=E OP .53G*)& 6QRQ STTO :(; 6QRQ STTS 91-3?<@8'@+D&/;+;25>3:8#8//&8*/9KL391-3?<@8'@+D&4=EJ&#&=<(58K/;853?328,(91-3A*4
]I+&=$5"/*I$89A=>+/@$+(; 1.50 "#$K^ :(;?3/;<G#*1K^ 6QRQ STT4 JI@/5ACH*/;9"g&FH*3G3:(@G

22.8) 0.7H"1:+DU%*E%,74T5+7CR67

:;<;=>??@ :;<;=>??A :;<;=>??>
J!H J!H J!H

4I.7%1BO9! !"4K*!4)"R6CIJ.7

8-F8*/4=E98=E+G0@$1853$DE3 497,866,890 410,570,125 335,629,972

4I.7%1BO9!0122!3( 4#(56+7"!)!789!%17

8-F8*/4=E98=E+G0@$1853$DE3 15,775,250 16,824,800 16,824,800
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23 S!"$Z' :17

S!"$Z' :17-!%0122!4K*!B9!47.7I!7=

M G534=E OP .53G*)& A/-U54&=+$I/G&0$1FH*3G391-305>3"EH*4=E"@$1F#*+?3$3*)""*&25BB*9C#*2H*3581*3:(;$DE3 W 4=EJ&#2*&*/Z
+89(-8JI@I513=>

:;<;=>??@ :;<;=>??A :;<;=>??>
J!H J!H J!H

\*+?3 1K^ 45,244,003 49,773,856 12,387,457

98-38G#* 1K^:"#J&#98-3 5K^ 34,532,449 53,879,304 11,560,000

/G& 79,776,452 103,653,160 23,947,457

M G534=E OP .53G*)& 6QRQ STTb A/-U54&=+$I/G&0$1FH*3G391-305>3"EH*4=E"@$1F#*+?3$3*)""*&25BB*9C#*9)/DE$1A-34=EJ&#2*&*/Z+89(-8JI@
XYE1F5I4H*85A AirAsia (Mauritius) Limited XYE1)/$A)(,&ZY1 )#*9C#* :(;25BB*K/;853\5+0$19)/DE$1A-3 22 (H* !6QRQ STTO : 19 (H* :(; 
6QRQ 2552 : 20 (H*% I513=>

:;<;=>??@ :;<;=>??A :;<;=>??2

0122! 0122! 0122!
)*!4K*! #"$ 17S1+ )*!4K*! #"$ 17S1+ )*!4K*! #"$ 17S1+

BC((!"D0E"1FG BC((!"D0E"1FG BC((!"D0E"1FG BC((!"D0E"1FG BC((!"D0E"1FG BC((!"D0E"1FG

\*+?3 1K^ 89,700,977 805,951 59,666,136 850,848 54,019,034 884,443

98-38G#* 1K^ :"#J&#98-3 T K^ 116,267,650 - 58,206,682 - 40,227,113 -

&*88G#* T K^ 46,039,785 - - - - -

/G& 252,008,412 805,951 117,872,818 850,848 94,246,147 884,443

24  !")89!#"$ 17

M G534=E 31 .53G*)& 6QRQ STTb A/-U54&=\*/;['8653F*88*/)>H*K/;8534=E$$8]I+.3*)*/4=E98=E+G0@$185A91-38'@0$1358A-3_m8<5I
?3<(582'"/G-C*C=6358A-3FH*3G3 26.9 (@*3A*4 !6QRQ STTO f J&#&= :(; 6QRQ STTS f 49.32 (@*3A*4% ]I+K8"-A/-U54F;2->32,I
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