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 !"#$%&'(')*+&'(,"'()$-.&/012$3

4 21!'4".!,5615,"7*8$389,.:;<4 21!'4".'=>1< !"#$%
'>?-(,$6@AB!<84CD'=>1<

,$.%*-&31 7$.,1C5&>EFE&GHH3 >EFE&GHHG&:;<&>EFE&GHHI





 !"#$%&'(')*+&'(,"'()$-.&/012$3

4 356&

7&,$.%*-&31 8$.,19:&;.<. 2553 ;.<. 2552 =6>&;.<. 2551

;.<. 2553 ;.<. 2552 ;.<. 2551 ;.<. 2553 ;.<. 2552 ;.<. 2551

?:1+'?@5  1%  1%  1%  1%  1%  1%

A".%!$;+B

A".%!$;+B?:5.',*+.

 !"#$%&'()*+,*) -.+/ -0* !"#$% 8 260,382,950 333,595,159 385,097,646 6,472,054 6,557,387 7,084,224

 !"#'!-1#)(+($23# 9 4,489,237 4,434,209 4,275,482 - - -

'4,5#.3,*)67*8- $1-9" 10 41,979,518 71,473,516 21,131,840 - - -

'4,5#.3,":,*)-.; ,.;+<=7>!,2# 22.5 1,366,092,516 38,578,877 8,829,799 - - -

 !"#?57,47+@A)(+($23#&,0,))A,*) 22.7 52,583,531 93,500,000 - - - -

$"#67*6! 5'@> 3,195,014 2,363,268 2,685,160 - - -

60*?B7:0*+:0*+'0<!5#7* 89,121,327 15,904,427 34,135,774 - - -

C*D.A4'60* E";A67*!)2/8- $1-9" 135,384,430 103,232,924 84,203,442 - - -

$"#-)2E+F5A1# <.+#>@;# 57,162,678 22,360,435 14,581,882 - - -

!,:A".%!$;+B?:5.',*+. 2,010,391,201 685,442,815 554,941,025 6,472,054 6,557,387 7,084,224

A".%!$;+BC:D?:5.',*+.

 !"#G*,$H*/2#,*) !"#

-.;A.C*)(63I*J)(,2# 17, 25 37,487,800 - - - - -

 !"#'!-1#?#,":,*))0<A67* 11 - - - 400,000,000 400,000,000 400,000,000

 !"#'!-1#-2;<KJ 12 3,743,550 4,108,850 3,719,350 - - -

$0<#J)2/J)1!>*6*)

&'(>1J,)LF8- $1-9" 13 137,327,711 143,997,289 158,810,038 5,800 13,938 22,076

$"#-)2E+FKA0A.M2<M#8- $1-9" 14 10,563,422 5,445,554 4,832,838 2,012 3,296 4,580

60*6<*A#"+A 15 286,184,317 286,184,317 286,184,317 - - -

$"#-)2E+FKA05A1# <.+#>@;# 16 240,112,467 201,115,898 131,030,738 - 11,840 11,708

!,:A".%!$;+BC:D?:5.',*+. 715,419,267 640,851,908 584,577,281 400,007,812 400,029,074 400,038,364

!,:A".%!$;+B 2,725,810,468 1,326,294,723 1,139,518,306 406,479,866 406,586,461 407,122,588

5A*+ 5M1J)(,>/!/,*) !"# JN#$0<#5#O;!=>!!/,*) !"#)<AM*A<"9.$2%$0<#&'(!/,*) !"# PE*(/)"D2- E@;><2MH1J)($!6F PE*(#.3

4 21!'4".!,:@1:,"8*A$3AD,. 4 21!'4".'E;1> !"#$%
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 !"#$%&'(')*+&'(,"'()$-.&/012$3

4 356&(M0>)

7&,$.%*-&31 8$.,19:&;.<. 2553 ;.<. 2552 =6>&;.<. 2551

;.<. 2553 ;.<. 2552 ;.<. 2551 ;.<. 2553 ;.<. 2552 ;.<. 2551

?:1+'?@5  1%  1%  1%  1%  1%  1%

?.*FA".=6>AD,.G(4HIJKL(?5J.

?.*FA".?:5.',*+.

 !"#,47+@A)(+($23#:*,

$H*/2#,*) !"# 17 100,000,000 - - - - -

 :7*5#.3,*)67* 135,568,113 213,722,951 169,299,379 - - -

 :7*5#.3,":,*)-.; ,.;+<=7>!,2# 22.6 2,081,108,171 2,109,270,066 1,692,073,000 486,987 93,166 4,845

)*+K%7)2/'0<!5#7* 1,186,722,330 737,189,266 620,154,416 - - -

60*?B7:0*+67*!:0*+ 146,893,539 196,603,863 253,257,025 100,000 23,000 22,000

$I*)>!Q'=*%-1#:*,,*)

+, '",$2RR*&', J'.;+#

>2M)*%>, /.3+ 22.2 - - 197,500,000 - - -

 :7*5#.3>@;# 13,462,797 14,837,833 73,614,836 - - -

5#.3$"#M*A$2RR* B0*,*) !"#

-.;HO!,I*5#%BI*)(C*+?#5#O;!JS 579,141 740,269 686,719 - - -

5#.3$"#5A1# <.+#>@;# 20,190,524 17,007,859 9,405,345 5,167 6,942 2,969

!,:?.*FA".?:5.',*+. 3,684,524,615 3,289,372,107 3,015,990,720 592,154 123,108 29,814

?.*FA".C:D?:5.',*+.

5#.3$"#M*A$2RR* B0*,*) !"# 689,263 1,268,404 2,008,674 - - -

!,:?.*FA".C:D?:5.',*+. 689,263 1,268,404 2,008,674 - - -

!,:?.*FA". 3,685,213,878 3,290,640,511 3,017,999,394 592,154 123,108 29,814

AD,.G(4HIJKL(?5J.

-1# )@>#517# 18

-1#:%-( /.+#8

517#$*A2R:I*#<#841,000,000 517#

A4'60*-.;M)*K<7517#'(810 /*- 410,000,000 410,000,000 410,000,000 410,000,000 410,000,000 410,000,000

-1#-.;>>,&'(BI*)(&'7<

517#$*A2R:I*#<#841,000,000 517#

A4'60*-.;K%7)2/BI*)(&'7<

517#'(810 /*- 410,000,000 410,000,000 410,000,000 410,000,000 410,000,000 410,000,000

=*%-1#$($A (1,369,403,410) (2,374,345,788) (2,288,481,088) (4,112,288) (3,536,647) (2,907,226)

!,:AD,.G(4HIJKL(?5J. (959,403,410) (1,964,345,788) (1,878,481,088) 405,887,712 406,463,353 407,092,774

!,:?.*FA".=6>AD,.G(4HIJKL(?5J. 2,725,810,468 1,326,294,723 1,139,518,306 406,479,866 406,586,461 407,122,588

5A*+ 5M1J)(,>/!/,*) !"# JN#$0<#5#O;!=>!!/,*) !"#)<AM*A<"9.$2%$0<#&'(!/,*) !"# PE*(/)"D2- E@;><2MH1J)($!6F PE*(#.3

4 21!'4".!,:@1:,"8*A$3AD,. 4 21!'4".'E;1> !"#$%

3



 !"#$%&'(')*+&'(,"'()$-.&/012$3

4 201C!G13%5.

A01?!$ MNA"F.A53,$.%*-&31 8$.,19:&;.<. 2553 ;.<. 2552 =6>&;.<. 2551

;.<. 2553 ;.<. 2552 ;.<. 2551 ;.<. 2553 ;.<. 2552 ;.<. 2551

?:1+'?@5  1%  1%  1%  1%  1%  1%

)*+K%7 19 6,049,363,033 4,640,582,353 4,402,544,212 - - -

M7#-1#:*,,*)%I* #"#!*# (4,982,586,529) (4,657,973,679) (5,954,539,962) - - -

201C!(G13%5.)G$F.@J.& 1,066,776,504 (17,391,326) (1,551,995,750) - - -

,I*K)$1-9":*,>2M)*&', J'.;+# 178,421,116 64,755,373 8,787,975 - - -

)*+K%7>@;# 181,520,690 108,987,233 89,473,091 16,190 17,061 20,105

201C!(G13%5.)2D(.9D1O)J/D1+ 1,426,718,310 156,351,280 (1,453,734,684) 16,190 17,061 20,105

60*?B7:0*+?#,*)=*+ (178,965,693) (121,511,922) (114,230,432) - - -

60*?B7:0*+?#,*)/)"5*) (106,854,975) (108,132,943) (109,680,259) (591,831) (646,482) (491,084)

60*M>/&-#Q47/)"5*) 22.3 (14,393,969) (12,377,880) (14,823,891) - - -

201C!(G13%5.)2D(.@J.%5.%1421!'4".

=6>P1#*'4".C3J 20 1,126,503,673 (85,671,465) (1,692,469,266) (575,641) (629,421) (470,979)

M7#-1#-*!,*) !"# (121,561,295) (193,235) (230,239) - - -

201C!(G13%5.)2D(.P1#*'4".C3J 1,004,942,378 (85,864,700) (1,692,699,505) (575,641) (629,421) (470,979)

C*D. !"#K%7 - - - - - -

201C!(G13%5.)A5%8"A01?!$ MN 1,004,942,378 (85,864,700) (1,692,699,505) (575,641) (629,421) (470,979)

201C!(G13%5.)@D(?5J. 21

,I*K)(=*%-1#)M0>517#=23#E@3#T*# 0.25 (0.02) (0.41) (0.00) (0.00) (0.00)

5A*+ 5M1J)(,>/!/,*) !"# JN#$0<#5#O;!=>!!/,*) !"#)<AM*A<"9.$2%$0<#&'(!/,*) !"# PE*(/)"D2- E@;><2MH1J)($!6F PE*(#.3

4 21!'4".!,:@1:,"8*A$3AD,. 4 21!'4".'E;1> !"#$%

4



A01?!$ MNA"F.A53,$.%*-&31 8$.,19:&;.<. 2553 ;.<. 2552 =6>&;.<. 2551

%5.'!L(.?5J.%*-((2

=6>)01!>=6J, G13%5.A>A: !,:

 1%  1%  1%

+(394'?6L(@J.MN&7&,$.%*-&1 :2!19:&;.<. 2553 410,000,000 (2,374,345,788) (1,964,345,788)

,I*K)$1-9"$I*5)2/JS - 1,004,942,378 1,004,942,378

+(394'?6L(M61+MN&7&,$.%*-&31 8$.,19:&;.<. 2553 410,000,000 (1,369,403,410) (959,403,410)

+(394'?6L(@J.MN&7&,$.%*-&1 :2!19:&;.<. 2552 410,000,000 (2,288,481,088) (1,878,481,088)

=*%-1#$1-9"$I*5)2/JS - (85,864,700) (85,864,700)

+(394'?6L(M61+MN&7&,$.%*-&31 8$.,19:&;.<. 2552 410,000,000 (2,374,345,788) (1,964,345,788)

+(394'?6L(@J.MN&7&,$.%*-&1 :2!19:&;.<. 2551 410,000,000 (595,781,583) (185,781,583)

=*%-1#$1-9"$I*5)2/JS - (1,692,699,505) (1,692,699,505)

+(394'?6L(M61+MN&7&,$.%*-&31 8$.,19:&;.<. 2551 410,000,000 (2,288,481,088) (1,878,481,088)

%5.'!L(.?5J.%*-((2

=6>)01!>=6J, G13%5.A>A: !,:

 1%  1%  1%

+(394'?6L(@J.MN&7&,$.%*-&1 :2!19:&;.<. 2553 410,000,000 (3,536,647) 406,463,353

=*%-1#$1-9"$I*5)2/JS - (575,641) (575,641)

+(394'?6L(M61+MN&7&,$.%*-&31 8$.,19:&;.<. 2553 410,000,000 (4,112,288) 405,887,712

+(394'?6L(@J.MN&7&,$.%*-&1 :2!19:&;.<. 2552 410,000,000 (2,907,226) 407,092,774

=*%-1#$1-9"$I*5)2/JS8 - (629,421) (629,421)

+(394'?6L(M61+MN&7&,$.%*-&31 8$.,19:&;.<. 2552 410,000,000 (3,536,647) 406,463,353

+(394'?6L(@J.MN&7&,$.%*-&1 :2!19:&;.<. 2551 410,000,000 (2,436,247) 407,563,753

=*%-1#$1-9"$I*5)2/JS8 - (470,979) (470,979)

+(394'?6L(M61+MN&7&,$.%*-&31 8$.,19:&;.<. 2551 410,000,000 (2,907,226) 407,092,774

5A*+ 5M1J)(,>/!/,*) !"# JN#$0<#5#O;!=>!!/,*) !"#)<AM*A<"9.$2%$0<#&'(!/,*) !"# PE*(/)"D2- E@;><2MH1J)($!6F PE*(#.3

 !"#$%&'(')*+&'(,"'()$-.&/012$3

4 =A3421!'M6*-+.=M64AD,.G(4HIJKL(?5J.&

4 21!'4".!,:@1:,"8*A$3AD,.

4 21!'4".'E;1> !"#$%

5



 !"#$%&'(')*+&'(,"'()$-.&/012$3

4 2!>=A'4".A3

A01?!$ MNA"F.A53,$.%*-&31 8$.,19:&;.<. 2553 ;.<. 2552 =6>&;.<. 2551

;.<. 2553 ;.<. 2552 ;.<. 2551 ;.<. 2553 ;.<. 2552 ;.<. 2551
?:1+'?@5  1%  1%  1%  1%  1%  1%

2!>=A'4".A3/122"/2!!:301'.".41.
,I*K)(=*%-1#)$1-9"$I*5)2/JS 1,004,942,378 (85,864,700) (1,692,699,505) (575,641) (629,421) (470,979)

)*+,*)J)2/J)1!:
5#.3$!$2+:($4R (969,445) 1,272,595 1,131,039 - - -

60* $@;>A)*6* 13 59,378,324 64,402,389 57,346,012 8,138 8,138 8,138

60*M2%:I*5#0*+ 14 2,223,776 1,537,816 1,771,093 1,284 1,284 1,284

=*%-1#(,I*K)):*,,*):I*5#0*+&'(,*)M2%:I*5#0*+
$0<#J)2/J)1!>*6*)&'(>1J,)LF (706,119) 513,609 429,506 - - -

J)(A*L,*)M7#-1#:*,
,*)6@# 6)@;>!/"# B0*,0>#6)/,I*5#%
(J)2/J)(A*L,*)M*A-.;:0*+:)"!) 20, 22.2 (57,138,257) 173,348,702 - - - -

=*%-1#:*,,*)+, '",
$2RR*&', J'.;+#>2M)*%>, /.3+
(J)2/J)(A*L,*)M*A-.;:0*+:)"!) 22.2 - (3,046,410) 197,500,000 - - -

,I*K):*,>2M)*&', J'.;+#-.;+2!KA0 ,"%=O3# (1,000,536) (7,760,313) (4,327,601) - - -

M7#-1#-*!,*) !"# 121,561,295 193,235 230,239 - - -

%>, /.3+)2/ (25,185,603) (4,794,832) (3,791,104) (16,190) (17,061) (20,105)

1,103,105,813 139,802,091 (1,442,410,321) (582,409) (637,060) (481,662)

21!'M6*-+.=M64G(4A".%!$;+B
=6>?.*FA".301'.".41.
-  !"#G*,$H*/2#,*) !"#-.;A.C*)(63I*J)(,2# (37,487,800) - - - - -

- '4,5#.3,*)67* 30,463,443 (51,614,271) 7,059,480 - - -

- '4,5#.3,":,*)-.; ,.;+<=7>!,2#8 (1,306,339,648) (29,749,078) 55,116,785 - - -

- $"#67*6! 5'@> (831,746) 321,892 (877,730) - - -

- 60*?B7:0*+:0*+'0<!5#7* (73,216,900) 18,231,347 10,651,736 - - -

- C*D.A4'60* E";A67*!)2/ (32,151,506) (19,029,482) (32,849,154) - - -

- $"#-)2E+F5A1# <.+#>@;# (34,802,243) (7,822,713) 24,982,594 - - 1,655

- $"#-)2E+FKA05A1# <.+#>@;# (38,996,569) (70,085,160) (55,112,784) 11,840 (132) (176)

-  :7*5#.3,*)67* (77,045,388) 44,423,572 91,876,763 - - -

-  :7*5#.3,":,*)-.; ,.;+<=7>!,2# (92,444,265) 243,892,523 1,272,225,890 393,821 88,321 (5,302)

- )*+K%7)2/'0<!5#7* 449,533,064 117,034,850 268,206,834 - - -

- 60*?B7:0*+67*!:0*+ (49,710,324) (56,653,162) (2,242,926) 77,000 1,000 (16,850)

- $I*)>!Q'=*%-1#:*,,*)+, '",
$2RR*&', J'.;+#>2M)*%>, /.3+ - (194,453,590) - - - -

-  :7*5#.3>@;# (1,375,036) (59,993,799) 68,957,032 - - -

- 5#.3$"#5A1# <.+#>@;# 3,182,665 7,602,514 (1,748,486) (1,775) 3,973 129

 !"#$%K%7A*:*,(?B7KJ?#),*)%I* #"#!*# (158,116,440) 81,907,534 263,835,713 (101,523) (543,898) (502,206)

:0*+%>, /.3+ (140,666) (193,235) (230,239) - - -

 !"#$%$1-9"K%7A*:*,(?B7KJ?#)
,":,))A%I* #"#!*# (158,257,106) 81,714,299 263,605,474 (101,523) (543,898) (502,206)

5A*+ 5M1J)(,>/!/,*) !"# JN#$0<#5#O;!=>!!/,*) !"#)<AM*A<"9.$2%$0<#&'(!/,*) !"# PE*(/)"D2- E@;><2MH1J)($!6F PE*(#.3

4 21!'4".!,:@1:,"8*A$3AD,. 4 21!'4".'E;1> !"#$%

6



 !"#$%&'(')*+&'(,"'()$-.&/012$3

4 2!>=A'4".A3&(M0>)

A01?!$ MNA"F.A53,$.%*-&31 8$.,19:&;.<. 2553 ;.<. 2552 =6>&;.<. 2551

;.<. 2553 ;.<. 2552 ;.<. 2551 ;.<. 2553 ;.<. 2552 ;.<. 2551

?:1+'?@5  1%  1%  1%  1%  1%  1%

2!>=A'4".A3/122"/2!!:64%5.

 !"#?57,47+@A)(+($23#&,0,))A,*) 22.7 (31,700,000) (93,500,000) - - - -

 !"#$%:*,,*))2/BI*)(5#.3

 !"#?57,47+@A)(+($23#&,0,))A,*) 22.7 75,200,000 - - - - -

 !"#$%)2/:*, !"#'!-1#)(+($23# 9 - - 60,000,000 - - -

 !"#$%:0*+?# !"#'!-1#)(+($23# 9 - - (4,275,482) - - -

 !"#$%)2/:*, !"#'!-1#-2;<KJ 12 365,300 - - - - -

 !"#$%:0*+?# !"#'!-1#-2;<KJ 12 - (389,500) (464,550) - - -

 !"#$%)2/:*,,*):I*5#0*+$0<#J)2/J)1!

>*6*)&'(>1J,)LF 1,181,099 1,728,505 132,143 - - -

 !"#$%:0*+ E@;>$0<#J)2/J)1!>*6*)&'(>1J,)LF (54,293,178) (50,614,954) (112,354,007) - - -

 !"#$%:0*+ E@;>$"#-)2E+FKA0A.M2<M# (7,341,644) (2,150,533) (1,840,743) - - -

%>, /.3+)2/ 1,373,053 4,636,103 3,791,103 16,190 17,061 20,105

 !"#$%$1-9"K%7A*:*,(?B7KJ?#),":,))A'!-1# (15,215,370) (140,290,379) (55,011,536) 16,190 17,061 20,105

2!>=A'4".A3/122"/2!!:/$3?1'4".

 !"#$%)2/:*, !"#,47+@A)(+($23#

:*,$H*/2#,*) !"# 17 100,000,000 - - - - -

 !"#$%:0*+C*+?M7$2RR* B0*,*) !"# (740,269) (686,720) (767,308) - - -

 !"#$%$1-9"K%7A*:*,(?B7KJ?#),":,))A:2%5* !"# 99,259,731 (686,720) (767,308) - - -

'4".A3=6>!1+21!'%*+ '%D1'4".A3';"-:GQF.(6364)A5%8" (74,212,745) (59,262,800) 207,826,630 (85,333) (526,837) (482,101)

 !"#$%&'()*+,*) -.+/ -0* !"#$%8L8<2#M7#JS 333,595,159 385,097,646 172,943,415 6,557,387 7,084,224 7,566,325

Q',)(-/=>!,*) J'.;+#&J'!>2M)*&', J'.;+# 1,000,536 7,760,313 4,327,601 - - -

'4".A3=6>!1+21!'%*+ '%D1'4".A3&7&,$.A"F.MN 260,382,950 333,595,159 385,097,646 6,472,054 6,557,387 7,084,224

!1+21!%*-C:DO)D'4".A3

)*+,*)-.;KA0?B0 !"#$%-.;A.$*)($I*62R?#)(5<0*!JS$"3#$1%<2#-.;831 92#<*6A8E.U. 2553 E.U. 2552 &'(8E.U. 2551 A.%2!M0>KJ#.3

V@3>+*#E*5#(C*+?M7$2RR* B0*,*) !"# - - 560,748 - - -

C*)(5#.3:*,,*)V@3>$0<#J)2/J)1!>*6*)

&'(>1J,)LFW%++2!KA0K%7BI*)( !"# 335,048 1,444,498 227,704 - - -

5A*+ 5M1J)(,>/!/,*) !"# JN#$0<#5#O;!=>!!/,*) !"#)<AM*A<"9.$2%$0<#&'(!/,*) !"# PE*(/)"D2- E@;><2MH1J)($!6F PE*(#.3

4 21!'4".!,:@1:,"8*A$3AD,. 4 21!'4".'E;1> !"#$%

7



 !"#$%&'(')*+&'(,"'()$-.&/012$3&
J51+'J6AB!<2( 4 21!'4".!,5615,"7*8$389,.:;<4 21!'4".'=>1< !"#$%'>?-(,$6@AB!<84CD'=>1<
801J!$ BK8"L.8A3,$.%*-&31 7$.,1C5&>EFE&GHHM&>EFE&GHHG&:;<&>EFE&GHHI

8

1 NO(5P;%$-,QB

 !"#$%&'(')*+&'(,"'()$-.&/012$3&(“ !"#$%”) '45. !"#$%/012$3&67-8/$39$:8;7:.<.4!='%>?%+&@A=B*%*-(+CD91B%*-?3E/3%=' *+.3$8.*:

'A;%*-&FGHI&(1J1!B.!"!".&)$:.&K&(1J1! *&6(+L1+AB&M..NOAP+Q".&@;,8L1B'L.<.&';9NR1?%&2!S8'%NBO1.J!&IGTGG

QS!2"/OA$2;(8 !"#$%@A=2"/21!!D,BJE1&L1B1!ML!S4?3E3$8.*:

 !"#$%301'.".QS!2"/OA$2'2*-+,2$ 21!A8%S. !"#$%%*-301'.".QS!2"/L1+21! ".!1J14!=O+$3&67-8JU( !"#$%&?%+@(!V'(')*+&/012$3&P3+ !"#$%B*LD,.?3E'L*+
/1221!MU(OSE.!E(+A=&WG&

2"/21!!D,BJE167-8JU( !"#$%&?%+@(!V'(')*+&/012$3&301'.".QS!2"/'2*-+,2$ 21!<OE !"21!L1+21! ".!1J14!=O+$3

8 21!'8".!,B91B,"Q*L$3LD,.@A=8 21!'8".'XN1= !"#$%'NU-(,$9MS4!=L8JV'XN1=.*:?3E!$ (.SB$9"/12JY=2!!B21! !"#$%'BU-( ,$.%*-&27 B2!1JB&NZ>Z&2555

2 R1.<21!'4".

Y&,$.%*-&KI&Q$.,1JB&NZ>Z&[WWK&8 21!'8".!,B91B,"Q*L$3LD,.B*O.*:L".OBS.',*+.LC82,D1L".%!$N+VOBS.',*+./01.,.&I,F\T&AE1. 1%&B*;13%S.L=LB
'2".%S./01.,.&]W]&AE1. 1%&@A=B*2!=@L'8".L3/122"/2!!B301'.".81.9"3A /01.,.&IW^&AE1. 1%&(+D18?!2_91B&8 21!'8"..*:?3EMC2/$3%01;7:.91B
LBB9"`1.,D1& !"#$%@A=2"/21!!D,BJE1/=301'.".81.9D('.U-(8&'.U-(8/12;E(BCA%1821!'8".&L01O!$ 8,3'2E1'3U(.L":.LS3,$.%*-&KG&2$.+1+.&NZ>Z&[WWT&67-8
?3EaD1.21!L( %1.@AE,@L38<OE'O_.M78aA21!301'.".81.%*-3*;7:.(+D18B12&P3+B*!1+?3E'%*+ 2$ !( !=+=',A1'3*+,2$.;(84b2D(.'N"-B;7:./01.,.&
1,FW[&AE1. 1%&@A=B*aA201?!LS%Q"L01O!$ 8,3'2E1'3U(.&/01.,.&\GW&AE1. 1%&cKG&2$.+1+.&NZ>Z&[WWKd&T\W&AE1. 1%e

3 .S+ 1+21! $T)*

.P+ 1+21! $R)*%*-L01J$R%*-<)E<.21!/$3%018 21!'8".!,B91B,"Q*L$3LD,.@A=8 21!'8".'XN1= !"#$%'NU-(,$9MS4!=L8JV'XN1=B*3$89D(?4.*:

3.1 '2UVDW.21!/$3%014 21!'4".

8 21!'8".!,B91B,"Q*L$3LD,.@A=8 21!'8".'XN1= !"#$%'NU-(,$9MS4!=L8JV'XN1=.*:?3E/$3%01;7:.91BB19!`1.21!!1+81.%1821!'8".?%+&
@A=91B;E(201O.321!!1+81.%1821!'8".;(8JY=2!!B21!2012$ OA$2%!$N+V@A=9A13OA$2%!$N+VP3+B*,$9MS4!=L8JV'NU-(.01?44!=2( 
<.O.$8LU()*:),.;(8 !"#$%67-8'45.LD,.O.7-8;(821!'L.(;1+OSE.J!$:8@!2@2DaCEA8%S.&8 21!'8".!,B91B,"Q*L$3LD,.'NU-(,$9MS4!=L8JV
'XN1=.*:'45.21!/$3%018 21!'8".!,B91B,"Q*L$3LD,.'45.J!$:8@!2;(8 !"#$%67-8?3E/$3%01;7:.91BB19!`1.21!!1+81.%1821!'8".?%+@A=
91B;E(201O.321!!1+81.%1821!'8".;(8JY=2!!B21!2012$ OA$2%!$N+V@A=9A13OA$2%!$N+V
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3 .S+ 1+21! $T)*&c9D(e

3.1 '2UVDW.21!/$3%014 21!'4".&c9D(e

8 21!'8".'XN1= !"#$%'NU-(,$9MS4!=L8JV'XN1=(E18("8/128 21!'8".91B2fOB1+67-8MC24!$ 4!S8@A=/$3%01'NU-(<OE'45.?491BB19!`1.
21!!1+81.%1821!'8".?%+@A=91B;E(201O.321!!1+81.%1821!'8".;(8JY=2!!B21!2012$ OA$2%!$N+V@A=9A13OA$2%!$N+V& !"#$%?3E
/$3%018 21!'8".'XN1= !"#$%91B2fOB1+'NU-(<OE'45.?491BB19!`1.21! $R)*?%+%*- $8J$ <)E2$ QS!2"/%*-?BD<)D !"#$%BO1)./012$3&P3+
 !"#$%'AU(2%*-/=?BD4g" $9"91BB19!`1.21! $R)*?%+X $ %*-&[T&'!U-(821!'4h3'a+;E(BCA'2*-+,2$  SJJAO!U(2"/21!%*-'2*-+,;E(82$.&X $ %*-&KI&
'!U-(8LD,.?3E'L*+<.2"/21!!D,BJE1&X $ %*-&KF&'!U-(821!3E(+JD1;(8L".%!$N+V&@A=X $ %*-&IG\&'!U-(821!@L38!1+21!@A=21!'4h3'a+;E(BCA
L01O!$ 'J!U-(8BU(%1821!'8".

8 21!'8".!,B91B,"Q*L$3LD,.'NU-(,$9MS4!=L8JV'XN1=?3E/$3%0191B,"Q*L$3LD,.;(8LD,.@ D8!1+?3E&JD1<)E/D1+&L".%!$N+V&O.*:L".&@A=2!=@L'8".L3
!1+21!9D(!1+21!<.8 21!'8".;(8 !"#$%&?%+@(!V'(')*+&/012$3&6*-8'45.2"/21!!D,BJE191BLD,.?3E'L*+%*-'45.L"%Q"P3+9!8;(8 !"#$%
67-8'%D12$ !E(+A=&WG&

8 21!'8".!,B91B,"Q*L$3LD,.@A=8 21!'8".'XN1= !"#$%'NU-(,$9MS4!=L8JV'XN1=?3E/$3%01;7:.P3+<)E'2YiV!1J1%S.'3"B<.21!,$3BCAJD1;(8
(8JV4!=2( ;(88 21!'8".

21!/$3%018 21!'8".'NU-(,$9MS4!=L8JV'XN1=<OEL(3JAE(82$ OA$221! $R)*%*-!$ !(8%$-,?4<.4!='%>?%+201O.3<OEjk1+ !"O1!4!=B1Y
21!@A=201O.3LBB9"`1.%*-'2*-+,;E(8($./=B*aA9D(9$,'A;;(8L".%!$N+V@A=O.*:L".&!,B%$:821!'4h3'a+;E(BCA'2*-+,2$ L".%!$N+V@A=O.*:L".
%*-(1/'2"3;7:.&Y&,$.%*-<.8 21!'8".&@A=;E(BCA!1+?3E@A=JD1<)E/D1+<.!( !=+=',A1%*-'L.(8 21!'8".3$82AD1,&9$,'A;%*-'2"3;7:./!"8(1/
@929D18/129$,'A;4!=B1Y21!&M78@BE,D1jk1+ !"O1!?3E/$3%019$,'A;4!=B1Y21!;7:./12J,1B';E1</<.'O9S21!YV@A=L"-8%*-?3E2!=%01?4<.
4l//S $.(+D183*%*-LS3@AE,

8 21!'8".!,B91B,"Q*L$3LD,.@A=8 21!'8".'XN1= !"#$%'NU-(,$9MS4!=L8JV'XN1=X $ m1#1($82n#/$3%01;7:./128 21!'8".
'NU-(,$9MS4!=L8JV'XN1=%*-'45.m1#1?%+&<.2!Y*%*-B*'.U:(J,1B;$3@+E82$.O!U(B*21!9*J,1B<.L(8m1#1@929D182$.&<OE<)E8 21!'8".
'NU-(,$9MS4!=L8JV'XN1=X $ m1#1?%+'45.OA$2

3.2 516!R1.21! $T)*WJ59&516!R1.21!!1+41.%1421!'4".WJ59&21!6*C,15516!R1.21!!1+41.%1421!'4".WJ59&21!B!$ B!A4516!R1.
21! $T)* :;<:59 %21! $T)*

2X :59 %21! $T)*

@BD %21! $R)*X $ 4!$ 4!S8B*aA $8J$ <)E9$:8@9D,$.%*-&26&Nn#m1JB&NZ>Z&2553
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3 .S+ 1+21! $T)*&c9D(e

3.2 516!R1.21! $T)*WJ59&516!R1.21!!1+41.%1421!'4".WJ59&21!6*C,15516!R1.21!!1+41.%1421!'4".WJ59&21!B!$ B!A4516!R1.
21! $T)* :;<:59 %21! $T)*&c9D(e

NX 516!R1.21! $T)*WJ59&516!R1.21!!1+41.%1421!'4".WJ59&21!6*C,15516!R1.21!!1+41.%1421!'4".WJ59&:;<516!R1.
21! $T)*%*-5*21!B!$ B!A4&

B19!`1.21! $R)*<OBD&B19!`1.21!!1+81.%1821!'8".<OBD&21!9*J,1BB19!`1.21!!1+81.%1821!'8".<OBD&@A=B19!`1.
21! $R)*%*-B*21!4!$ 4!S8%*-'2*-+,;E(82$  !"#$%@A=2"/21!!D,BJE1<.4l//S $.@A=B*aA $8J$ <)EL01O!$ !( !=+=',A1 $R)*%*-'!"-B9E.
<.O!U(OA$8,$.%*-&I&B2!1JB&NZ>Z&[WWT&@A=,$.%*-&I&B2!1JB&NZ>Z&[WWF&@9D !"#$%@A=2"/21!!D,BJE1+$8?BD?3E.01B1MU(4g" $9"2D(.
,$.%*-B*aA $8J$ <)EB*3$89D(?4.*:

B*aA $8J$ <)EL01O!$ !( !=+=',A1 $R)*%*-'!"-B9E.<.O!U(OA$8,$.%*-&1&B2!1JB&NZ>Z&2554

B19!`1.21! $R)*X $ %*- 1 (4!$ 4!S8&2552) '!U-(821!.01'L.(8 21!'8".

B19!`1.21! $R)*X $ %*-&2 (4!$ 4!S8&2552) '!U-(8L".JE1J8'OAU(

B19!`1.21! $R)*X $ %*-&7 (4!$ 4!S8&2552) '!U-(88 2!=@L'8".L3

B19!`1.21! $R)*X $ %*-&8 (4!$ 4!S8&2552) '!U-(8.P+ 1+21! $R)*&21!'4A*-+.@4A84!=B1Y21!%18 $R)*&&

@A=;E(a"3NA13

B19!`1.21! $R)*X $ %*-&10 (4!$ 4!S8&2552) '!U-(8'O9S21!YVm1+OA$8!( !=+=',A1!1+81.

B19!`1.21! $R)*X $ %*-&16 (4!$ 4!S8&2552) '!U-(8%*-3".&(1J1!&@A=(S42!YV

B19!`1.21! $R)*X $ %*-&17 (4!$ 4!S8&2552) '!U-(8L$RR1')D1

B19!`1.21! $R)*X $ %*-&18 (4!$ 4!S8&2552) '!U-(8!1+?3E

B19!`1.21! $R)*X $ %*-&19 '!U-(8aA4!=P+).V;(8N.$281.

B19!`1.21! $R)*X $ %*-&24 (4!$ 4!S8&2552) '!U-(821!'4h3'a+;E(BCA'2*-+,2$  SJJAO!U(2"/21!%*-'2*-+,;E(82$.

B19!`1.21! $R)*X $ %*-&27 (4!$ 4!S8&2552) '!U-(88 21!'8".!,B@A=8 21!'8".'XN1=2"/21!

B19!`1.21! $R)*X $ %*-&31 (4!$ 4!S8&2552) '!U-(8LD,.?3E'L*+<.21!!D,BJE1

B19!`1.21! $R)*X $ %*-&33 (4!$ 4!S8&2552) '!U-(8201?!9D(OSE.

B19!`1.21! $R)*X $ %*-&34 (4!$ 4!S8&2552) '!U-(88 21!'8".!=O,D1821A

B19!`1.21! $R)*X $ %*-&36 (4!$ 4!S8&2552) '!U-(821!3E(+JD1;(8L".%!$N+V

B19!`1.21! $R)*X $ %*-&37 (4!$ 4!S8&2552) '!U-(84!=B1Y21!O.*:L".&@A=O.*:L".%*-(1/'2"3;7:.@A=L".%!$N+V

%*-(1/'2"3;7:.

B19!`1.21! $R)*X $ %*-&38 (4!$ 4!S8&2552) '!U-(8L".%!$N+V?BDB*9$,9.

B19!`1.21!!1+81.

%1821!'8".X $ %*- 3 (4!$ 4!S8&2552) '!U-(821!!,BQS!2"/

21!9*J,1BB19!`1.21! $R)*X $ %*-&31 '!U-(8!1+?3E&- !1+21!@A2'4A*-+.'2*-+,2$  !"21!Po#Y1
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3 .S+ 1+21! $T)*&c9D(e

3.2 516!R1.21! $T)*WJ59&516!R1.21!!1+41.%1421!'4".WJ59&21!6*C,15516!R1.21!!1+41.%1421!'4".WJ59&21!B!$ B!A4516!R1.
21! $T)* :;<:59 %21! $T)*&c9D(e

NX 516!R1.21! $T)*WJ59&516!R1.21!!1+41.%1421!'4".WJ59&21!6*C,15516!R1.21!!1+41.%1421!'4".WJ59&:;<516!R1.
21! $T)*%*-5*21!B!$ B!A4&c9D(e

B*aA $8J$ <)EL01O!$ !( !=+=',A1 $R)*%*-'!"-B9E.<.O!U(OA$8,$.%*-&1&B2!1JB&NZ>Z&2556
B19!`1.21! $R)*X $ %*-&12 '!U-(8m1#*'8".?3E
B19!`1.21! $R)*X $ %*-&21 (4!$ 4!S8&2552) '!U-(8aA2!=% /1221!'4A*-+.@4A8;(8($9!1@A2'4A*-+.

'8".9!19D184!='%>
21!9*J,1BB19!`1.21! $R)*X $ %*-&21 '!U-(8m1#*'8".?3E&-&21!?3E!$ 4!=P+).V/12L".%!$N+V%*-

?BD?3EJ"3JD1'LU-(B!1J1%*-9*!1J1<OBD
21!9*J,1BB19!`1.21! $R)*X $ %*-&25 '!U-(8m1#*'8".?3E&-&21!'4A*-+.@4A8LM1.m1N%18m1#*;(8

2"/21!@A=aCEMU(OSE.

aCE !"O1!?3E4!='B".@A='O_.,D1@BD %21! $R)*%*-B*21!4!$ 4!S8&B19!`1.21! $R)*<OBD&B19!`1.21!!1+81.%1821!'8".<OBD&21!9*J,1B
B19!`1.21!!1+81.%1821!'8".<OBD&@A=B19!`1.21! $R)*%*-B*21!4!$ 4!S83$82AD1,/=?BDB*aA2!=% %*-'45.L1!=L01J$R9D(8 21!'8".%*-
.01'L.(&+2',E.B19!`1.21! $R)*<OBD&@A=B19!`1.21!!1+81.%1821!'8".<OBD3$89D(?4.*:

B19!`1.21! $R)*X $ %*-&I&c4!$ 4!S8&[WW[e&?3E201O.3<OE2"/21!L1B1!M'AU(2@L388 201?!;13%S.' _3'L!_/@  8 '3*+,&c'!*+2,D1
8 201?!;13%S.' _3'L!_/e&O!U(L(88 &c'!*+2,D18 201?!;13%S.&@A=8 201?!;13%S.' _3'L!_/e&<.2!Y*%*-2"/21!B*21!4!$ +E(.OA$8&
O!U(/$34!='m%!1+21!<OBD&2"/21!9E(8@L388 @L38`1.=21!'8".&Y&9E.8,3%*-4!$ <OBD;(88,3%*-.01B1'4!*+ '%*+ AD1LS3&.(2'O.U(/12
21!@L388 @L38`1.=21!'8".&Y&,$.L":.8,34l//S $.@A=&Y&,$.L":.8,32D(.&(+D18?!2_3*L01O!$ 8 21!'8".67-8B*!( !=+=',A1 $R)*%*-'!"-B
<.O!U(OA$8,$.%*-&I&B2!1JB&NZ>Z&[WWT&@A='45.!( !=+=',A1 $R)*@!2%*-2"/21!.01B19!`1.21! $R)*X $ %*-&I&c4!$ 4!S8&[WW[e&B1<)E&
2"/21!L1B1!M'AU(2%*-/=@L38'N*+88 @L38`1.=21!'8".&Y&,$.L":.8,34l//S $.@A=,$.L":.8,32D(.P3+?BD@L388 @L38`1.=21!'8".&
Y&,$.9E.8,3;(88,3%*-.01B1'4!*+ '%*+ & !"#$%@A=2"/21!!D,BJE1/='!"-B.01B19!`1.21! $R)*X $ .*:B14g" $9"9$:8@9D,$.%*-&I&B2!1JB&NZ>Z&[WWT&
P3+J13,D18 201?!;13%S.@A=8 201?!;13%S.' _3'L!_//=!,B@L38@  8 '3*+,

B19!`1.21! $R)*X $ %*-&I[&'2*-+,;E(82$ m1#*'8".?3E&67-8!,BM78m1#*'8".?3E;(88,34l//S $.&@A=m1#*'8".?3E!(21!9$3 $R)*&L".%!$N+VO!U(
O.*:L".m1#*'8".?3E;(88,34l//S $.J01.,Y/12/01.,.%*-J13,D1/=9E(8/D1+@2D&O!U(?3E!$ JU./12O.D,+81./$3'2_ m1#*&P3+<)E($9!1m1#*@A=
2fOB1+m1#*(12!%*- $8J$ <)E(+CDO!U(%*-J13,D1/=B*aA $8J$ <)Em1+<.L":.!( !=+=',A1%*-!1+81.&m1#*'8".?3E!(21!9$3 $R)*J01.,YP3+
(E18("8/12aA@929D18)$-,J!1,!=O,D18`1.m1#*;(8L".%!$N+VO!U(O.*:L".&@A=BCAJD191B $R)*;(8L".%!$N+VO!U(O.*:L"..$:.3E,+($9!1m1#*
L01O!$ 8,3%*-2"/21!J13,D1/=?3E!$ 4!=P+).V/12L".%!$N+Vm1#*'8".?3E!(21!9$3 $R)*O!U(<.8,3%*-2"/21!J13,D1/=9E(8/D1+)01!=O.*:L".
m1#*&P3+<)E($9!1m1#*@A=2fOB1+m1#*(12!%*- $8J$ <)E(+CDO!U(%*-J13?3EJD(.;E18@.D,D1/=B*aA $8J$ <)Em1+<.L":.!( !=+=',A1%*-!1+81.&
 !"#$%@A=2"/21!!D,BJE1/='!"-B.01B19!`1.21! $R)*X $ .*:B14g" $9"9$:8@9D&,$.%*-&I&B2!1JB&NZ>Z&[WW6&P3+21!4!$ +E(.OA$8&67-8J13,D1/=
%01<OE'2"3!1+21!m1#*'8".?3E!(21!9$3 $R)*&@A=B*aA2!=% 9D(201?!L=LB@A=JD1<)E/D1+m1#*'8".?3E&aCE !"O1!(+CD<.!=O,D1821!4!='B".aA
2!=% /1221!4g" $9"91BB19!`1.21! $R)*X $ .*:



 !"#$%&'(')*+&'(,"'()$-.&/012$3&
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3 .S+ 1+21! $T)*&c9D(e

3.2 516!R1.21! $T)*WJ59&516!R1.21!!1+41.%1421!'4".WJ59&21!6*C,15516!R1.21!!1+41.%1421!'4".WJ59&21!B!$ B!A4516!R1.
21! $T)* :;<:59 %21! $T)*&c9D(e

NX 516!R1.21! $T)*WJ59&516!R1.21!!1+41.%1421!'4".WJ59&21!6*C,15516!R1.21!!1+41.%1421!'4".WJ59&:;<516!R1.
21! $T)*%*-5*21!B!$ B!A4&c9D(e

B19!`1.21! $R)*X $ %*- &I]&'2*-+,;E(82$ 21! $R)*L01O!$ aA4!=P+).VN.$281.&67-8L1B1!M/$34!='m%?3E&T&4!='m%&?3E@2D&
2e&aA4!=P+).V!=+=L$:.&;e&aA4!=P+).VOA$8((2/1281.&!,BM78PJ!821!LB% '8".&@A=PJ!821!aA4!=P+).VN.$281.&
Je&aA4!=P+).V!=+=+1,(U-.&@A=&8e&aA4!=P+).V'BU-('A"2/E18&B19!`1.21! $R)*X $ .*:201O.3<OE2"/21!,$3BCAJD1PJ!821!aA4!=P+).V
N.$281.&@A=aA4!=P+).V!=+=+1,(U-.P3+<)E,"Q*J"3A3@9DA=O.D,+%*-4!=B1Y21!?,E&2"/21!L1B1!M'AU(2!$ !CEaA201?!@A=;13%S./12
21!4!=B1Y21!91BOA$2JY"9>1L9!V4!=2$.m$+L01O!$ PJ!821!aA4!=P+).V<.201?!;13%S.' _3'L!_/O!U(201?!;13%S.&LD,.aA201?!
@A=;13%S./1221!4!=B1Y21!91BOA$2JY"9>1L9!V4!=2$.m$+L01O!$ aA4!=P+).V!=+=+1,(U-.<OE!$ !CE<.201?!;13%S.& !"#$%@A=
2"/21!!D,BJE1/='!"-B.01B19!`1.21! $R)*X $ .*:B14g" $9"9$:8@9D,$.%*-&I&B2!1JB&NZ>Z&[WWT&@A=/=B*aA<OE;13%S.L=LB@A=O.*:L".&
Y&,$.%*-&I&B2!1JB&NZ>Z&[WWT&91B,"Q*L$3LD,.'N"-B;7:.4!=B1Y&K[&AE1. 1%

B19!`1.21!!1+81.%1821!'8".X $ %*- 3 (4!$ 4!S8&2552) B19!`1.21!!1+81.%1821!'8".X $ .*:+$8J8201O.3<OE $.%72 $R)*L01O!$ 
21!!,BQS!2"/P3+4g" $9"91B,"Q*6U:(&P3+%*-B*21!'4A*-+.@4A8%*-L01J$R 184!=21!&')D.&!1+21!/D1+'NU-(6U:(QS!2"/9E(8 $.%723E,+
BCAJD1+S9"Q!!B&Y&,$.!,BQS!2"/&!,BM78L"-89( @%.%*-J13,D1/=9E(8/D1+%*-/$34!='m%'45.O.*:L".67-89E(8,$3BCAJD1m1+OA$821!!,BQS!2"/P3+
aA9D18/=!$ !CE<.8 201?!;13%S.&<.21!!,BQS!2"/@9DA=J!$:82"/21!L1B1!M'AU(2,"Q*<.21!,$3BCAJD1LD,.?3E'L*+%*-?BDB*(01.1/J, JSB<.
aCEMC2A8%S.?3EP3+,$391BBCAJD1+S9"Q!!B&O!U(BCAJD1;(8L".%!$N+VLS%Q"%*-!= S?3E;(8aCEMC26U:(91BL$3LD,.;(8OSE.%*-MU(P3+aCE%*-?BDB*(01.1/
J, JSB&9E.%S.%*-'2*-+,;E(82$ 21!!,BQS!2"/!$ !CE'45.JD1<)E/D1+& !"#$%@A=2"/21!!D,BJE1/='!"-B.01B19!`1.21! $R)*X $ .*:B14g" $9"L01O!$ 
21!!,BQS!2"/9$:8@9D,$.%*-&1 B2!1JB&NZ>Z&2554

3.3 '4".;4%A.W.2"/21!!9,5CO1

LD,.?3E'L*+;(8 !"#$%<.2"/21!%*-J, JSB!D,B2$.@L38<.8 21!'8".!,B91B,"Q*L$3LD,.P3+,"Q*!,B91BL$3LD,.& !"#$%/=!,BLD,.@ D8
!1+?3E&JD1<)E/D1+&L".%!$N+V&O.*:L".@A=2!=@L'8".L3;(82"/21!!D,BJE1!1+21!9D(!1+21!<.8 21!'8".

LD,.?3E'L*+<.2"/21!%*-J, JSB!D,B2$.@L38<.8 21!'8".'XN1= !"#$%3E,+,*Q*!1J1%S.

3.4 21!:B;4C91'4".6!16914B!<'%F

!1+21!9D18p&<.8 21!'8".&,$3BCAJD1P3+<)EL2SA'8". 1%&8 21!'8".!,B91B,"Q*L$3LD,..01'L.(<.L2SA'8". 1%

!1+21!%*-'45.'8".9!19D184!='%>MC2@4A8JD1<OE'45.'8". 1%P3+<)E($9!1@A2'4A*-+.&Y&,$.%*-%*-'2"3!1+21!&L".%!$N+V@A=O.*:L".%*-'45.L2SA
'8".9!19D184!='%>&Y&,$.%*-<.8 3SAMC2@4A8JD1<OE'45.'8". 1%P3+<)E($9!1@A2'4A*-+.&Y&,$.%*-<.8 3SA&!1+21!201?!@A=!1+21!;13%S.
%*-'2"3/1221!!$ O!U(/D1+)01!=%*-'45.'8".9!19D184!='%>&@A=%*-'2"3/1221!@4A8JD1L".%!$N+V@A=O.*:L".%*-'45.9$,'8".3$82AD1,&?3E $.%72?,E
<.8 201?!;13%S.&
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3 .S+ 1+21! $T)*&c9D(e

3.5 '4".83:;<!1+21!'%*+ '%91'4".83

'8".L3@A=!1+21!'%*+ '%D1'8".L3OB1+!,BM78'8".L3<.BU(&@A='8".j12Q.1J1!%S24!='m%&@9D?BD!,B'8".j12Q.1J1!4!='m%%*-9E(8/D1+
JU.'BU-(L":.!=+=',A1%*-201O.3@A='8".A8%S.!=+=L$:.(U-.%*-B*Lm1NJAD(8LC867-8B*(1+S?BD'2".L1B'3U(..$ /12,$.%*-?3EB1@A=?BD9"3m1!=
J:014!=2$.&

3.6 ;P2J.*L21!CO1

AC2O.*:21!JE1!$ !CE'!"-B@!23E,+BCAJD191B< @/E8O.*:&@A=/=,$3BCAJD19D(B13E,+/01.,.'8".%*- 'OAU((+CDO$23E,+JD1'aU-(O.*:L8L$+/=LCR
67-84!=B1Y/1221!L( %1.+(3J8'OAU(&Y&,$.L":.4b&JD1'aU-(O.*:L8L$+/=LCROB1+M78aA9D18!=O,D18!1J191B $R)*;(8AC2O.*:21!JE1
'4!*+ '%*+ 2$ BCAJD1%*-J13,D1/=?3E!$ /12AC2O.*:21!JE1&O.*:LCR%*-'2"3;7:.<.!=O,D184b/=!$ !CE?,E<.8 201?!;13%S.P3+MU('45.LD,.O.7-8;(8
JD1<)E/D1+<.21! !"O1!

3.7 8".CO1C4'J;?(

L".JE1J8'OAU(@L383E,+!1J1%S.O!U(BCAJD1LS%Q"%*-/=?3E!$ @AE,@9D!1J1<3/=9-012,D1&!1J1%S.;(8L".JE1J01.,YP3+,"Q*';E12D(.&-&((22D(.&
9E.%S.;(821!6U:(4!=2( 3E,+!1J16U:(&@A=JD1<)E/D1+%*-'2*-+,;E(8P3+9!82$ 21!6U:(L".JE1.$:.&')D.&JD1(12!;1';E1&JD1;.LD8&O$23E,+LD,.A3
@A='8".%*-?3E!$ JU./1221!6U:(L".JE1&BCAJD1LS%Q"%*-/=?3E!$ 4!=B1Y/12!1J1%*-J13,D1/=;1+?3E91B429";(8QS!2"/O$23E,+JD1<)E/D1+%*-/01'45.
<.21!;1+& !"#$%@A=2"/21!!D,BJE1 $.%72 $R)*JD1'aU-(21!A3BCAJD1;(8L".JE1'2D1&AE1LB$+&O!U('LU-(BJSYm1N'%D1%*-/01'45.&

3.8 '4".;4%A.%$-,QB

'8".A8%S.%*-.(2'O.U(/12'8".A8%S.<.2"/21!!D,BJE1MC2/$34!='m%'45.'8".A8%S.%$-,?4&21!/$34!='m%;7:.(+CD2$ ,$9MS4!=L8JV;Y=A8%S.&
jk1+ !"O1!/='45.aCE201O.321!/$34!='m%%*-'OB1=LBL01O!$ '8".A8%S.&Y&',A1A8%S.@A=% %,.21!/$34!='m%'45.!=+=&%$:8.*:'8".A8%S.
%$-,?4;(8 !"#$%@A=2"/21!!D,BJE1&JU(&'8".A8%S.<.9!1L1!%S.%*-?BDB*9A136U:(;1+JAD(8!(8!$ 

'8".A8%S.%$-,?4@L383E,+!1J1%S.O$221!3E(+JD1

 !"#$%@A=2"/21!!D,BJE1/=%3L( 21!3E(+JD1;(8'8".A8%S.'BU-(B*;E( D8)*:,D1'8".A8%S..$:.(1/B*21!3E(+JD1'2"3;7:.&O12!1J191B $R)*;(8
'8".A8%S.LC82,D1BCAJD1%*-J13,D1/=?3E!$ JU.& !"#$%@A=2"/21!!D,BJE1/= $.%72!1+21!;13%S./1221!3E(+JD1<.8 201?!;13%S.

<.21!/01O.D1+'8".A8%S.&aA9D18!=O,D18aA9( @%.LS%Q"%*-?3E!$ /1221!/01O.D1+'BU-('4!*+ '%*+ 2$ !1J191B $R)*;(8'8".A8%S..$:./=
 $.%72<.8 201?!;13%S.&2!Y*%*-/01O.D1+'8".A8%S.%*-MU(?,E<.9!1L1!%S.)."3'3*+,2$.((2?4 18LD,.&!1J191B $R)*;(8'8".A8%S.%*-
/01O.D1+/=201O.3P3+<)E,"Q*M$,'XA*-+MD,8.:01O.$23E,+!1J191B $R)*/12/01.,.%$:8OB3%*-MU(?,E
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3 .S+ 1+21! $T)*&c9D(e

3.9 89,.B!$ B!A4(1C1!:;<(AB2!UD

LD,.4!$ 4!S8(1J1!@A=(S42!YV!$ !CE91B!1J1%S.O$23E,+JD1'LU-(B!1J1L=LB

JD1'LU-(B!1J1J01.,YP3+,"Q*'LE.9!8&'NU-(A3!1J191B $R)*;(8L".%!$N+V@9DA=)."39A(3(1+S21!<OE4!=P+).V%*-?3E4!=B1Y21!?,E;(8
L".%!$N+V3$89D(?4.*:

LD,.4!$ 4!S8(1J1!')D1 5&4b
J(BN",'9(!V 5 4b
'J!U-(892@9D8 9"39$:8@A=(S42!YVL01.$281. 5 4b
(S42!YV<.21!301'.".81. 5 4b
+1.N1O.= 5 4b
(=?OAD'J!U-(8 ".P3+L1! 4 - 10&4b

<.2!Y*%*-!1J191B $R)*LC82,D1BCAJD1%*-J13,D1/=?3E!$ JU.&!1J191B $R)*/=MC24!$ A3<OE'%D12$ BCAJD1%*-J13,D1/=?3E!$ JU.%$.%*

21!6D(B@6B@A= 01!S8!$2#1/=!$ !CE<.8 201?!;13%S.<.!=O,D188,3 $R)*%*-'2"3!1+21!;7:.&9E.%S.;(821!4!$ 4!S8<OE3*;7:.%*-L01J$R/=MC2!,B?,E
<.!1J191B $R)*;(8L".%!$N+V'BU-(B*J,1B'45.?4?3EJD(.;E18@.D%*-4!=P+).V')"8'>!#`2"/<.(.1J9%*- !"#$%@A=2"/21!!D,BJE1/=?3E!$ /12
L".%!$N+V.$:.'N"-B;7:./12B19!`1.21!4g" $9"81.3$:8'3"B;(8L".%!$N+V%*-'J+4!='B".?,E9$:8@9D9E.'BU-(?3EB167-8L".%!$N+V3$82AD1,&21!4!$ 4!S8
OA$2;(8(1J1!/=MC29$3JD1'LU-(B!1J19A(3(1+S21!<OE4!=P+).V%*-'OAU((+CD;(8L".%!$N+V%*-'2*-+,;E(8&

!1+21!201?!@A=;13%S./1221!/01O.D1+201O.3P3+'4!*+ '%*+ L"-89( @%.%*-?3E!$ 2$ !1J191B $R)*@A=!,B?,E(+CD<.201?!c;13%S.e
/1221!301'.".81.

3.10 8".%!$>+DQ595*6$,6.

3.10.1 SB!:2!5C(5>",'6(!D

L"%Q"21!<)EP4!@2!BJ(BN",'9(!VP3+%*-6U:(B1B*A$2#Y='XN1= $.%72'45.L".%!$N+VP3+J01.,Y/129E.%S.<.21!?3EB1@A=
21!301'.".21!<OEP4!@2!BJ(BN",'9(!V.$:.L1B1!M.01B1<)E81.?3E91B4!=L8JV&P3+/=9$3/01O.D1+91B,"Q*'LE.9!89A(3(1+S
4!=B1Y21!<OE4!=P+).Vm1+<.!=+=',A1&W&4b
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3 .S+ 1+21! $T)*&c9D(e

3.10 8".%!$>+DQ595*6$,6. c9D(e

3.10.2 C91C,15."+5

JD1J,1B."+BJU(9E.%S.;(8'8".A8%S.%*-LC82,D1BCAJD1+S9"Q!!B;(8'8".A8%S.%*- !"#$%B*LD,.@ D8<.L".%!$N+VLS%Q"%*-!= S?3E;(8
2"/21!!D,BJE1&Y&,$.%*-?3EB167-82"/21!!D,BJE1.$:.&JD1J,1B."+B%*-'2"3/1221!?3EB167-82"/21!!D,BJE1&@L38'45.JD1J,1B."+B<.8 3SA
!,B91B,"Q*L$3LD,. @9D/=@L38!,B'45.LD,.O.7-8;(8 $R)*'8".A8%S.<.2"/21!!D,BJE1<.8 21!'8".'XN1= !"#$%&<.21!%3L( 
21!3E(+JD1;(8JD1J,1B."+B&JD1J,1B."+B/=MC24l.LD,.?4+$8O.D,+%*-2D(<OE'2"32!=@L'8".L3&P3+%*-O.D,+.$:.(1//='45.O.D,+
'3*+,O!U(OA1+O.D,+!,B2$.67-8J13,D1/=?3E!$ 4!=P+).V/12JD1J,1B."+B%*-'2"3/1221!!,BQS!2"/

JD1J,1B."+B/=MC2%3L( 21!3E(+JD1P3+!,B'45.LD,.O.7-8;(8'8".A8%S.<.2"/21!!D,BJE1

JD1J,1B."+B%*-!$ !CE/=9E(8MC2%3L( 21!3E(+JD1%S24b&@A=@L383E,+!1J1%S.O$2JD1'aU-(21!3E(+JD1L=LB&JD1'aU-(21!3E(+JD1;(8
JD1J,1B."+B%*-!$ !CE@AE,/=?BDB*21!2A$ !1+21!&%$:8.*:BCAJD1J8'OAU(91B $R)*;(8JD1J,1B."+B/=MC2!,B<.21!J01.,Y201?!O!U(
;13%S.'BU-(B*21!;1+2"/21!

3.11 8$TT1')91!<+<+1,&-&2!U*%*- !"#$%:;<2"/21!!9,5CO1'BY.ZPO')91

L$RR1')D1L".%!$N+V67-8aCE')D1'45.aCE!$ J,1B'L*-+8@A=aA9( @%.;(8J,1B'45.'/E1;(8'2U( %$:8OB3MU('45.L$RR1')D121!'8".&67-8/= $.%72
'45.!1+/D1+jk1+%S.Y&,$.%*-%01L$RR1')D13E,+BCAJD1+S9"Q!!B;(8L".%!$N+V%*-')D1&O!U(BCAJD14l//S $.LS%Q";(8/01.,.'8".%*-9E(8/D1+91BL$RR1')D1&
@AE,@9DBCAJD1<3/=9-012,D1&/01.,.'8".%*-9E(8/D1+3$82AD1,/=4l.LD,.!=O,D18O.*:L".@A=JD1<)E/D1+%1821!'8".'NU-(<OE?3E($9!13(2' *:+J8%*-
9D(O.*:L".J8JE18(+CD&P3+N"/1!Y1@+2@9DA=L$RR1&&m1!=aC2N$.91BL$RR1')D1O$2JD1<)E/D1+%1821!'8"./= $.%72'45.O.*:L".91BL$RR1')D1
21!'8".&LD,.3(2' *:+/D1+/= $.%72<.8 201?!;13%S.9A(3(1+S;(8L$RR1')D1&L".%!$N+V%*-?3EB191BL$RR1')D121!'8"./=J"3JD1'LU-(B!1J1
9A(3(1+S21!<)E81.;(8L".%!$N+V

L$RR1!=+=+1,'NU-(')D1L".%!$N+V67-8aCE<OE')D1'45.aCE!$ J,1B'L*-+8@A=aA9( @%.;(8J,1B'45.'/E1;(8'45.LD,.<ORD&L$RR1')D1.$:.MU('45.
L$RR1')D1301'.".81.&'8".%*-9E(8/D1+m1+<9EL$RR1')D13$82AD1,&cLS%Q"/12L"-89( @%./C8</%*-?3E!$ /12aCE<OE')D1e&/= $.%72<.8 201?!;13%S.
P3+<)E,"Q*'LE.9!89A(3(1+S;(8L$RR1')D1.$:.&

JD1<)E/D1+%*-'2"3;7:./1221!+2'A"2L$RR1')D1301'.".81.2D(.OB3(1+S21!')D1&')D.&' *:+4!$ %*-9E(8/D1+<OEaCE<OE')D1/= $.%72'45.JD1<)E/D1+<.!( 
!=+=',A1 $R)*%*-21!+2'A"2.$:.'2"3;7:.

3.12 '4".2PO+?5

'8".2CE+UB!$ !CE '!"-B@!23E,+BCAJD1%*-?3E!$ O$23E,+9E.%S.21!/$3%01!1+21!%*- '2"3;7:.&'8".2CE+UB,$3BCAJD1<.',A19D(B13E,+,"Q*!1J1%S.
9$3/01O.D1+91BBCAJD1%*-/D1+JU.'NU-()01!=O.*:.$:.&'8".2CE+UB/$34!='m%'45.O.*:L".OBS.',*+.'BU-( !"#$%@A=2"/21!!D,BJE1?BDB*L"%Q"
($.4!1>/12'8U-(.?;<OE'AU-(.)01!=O.*:((2?4(*2'45.',A1?BD.E(+2,D1&I[&'3U(.&.$ /12,$.%*-<.8 3SA
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3 .S+ 1+21! $T)*&c9D(e

3.13 Z;B!<S+).D>.$241.

 !"#$%@A=2"/21!!D,BJE1/$3<OEB*2(8%S.L01!(8'A*:+8)*N67-8'45.@a.21!/D1+LB% 91B%*-201O.3?,E&L".%!$N+V;(82(8%S.L01!(8'A*:+8)*N?3E
@+2((2?4/12L".%!$N+V;(8 !"#$%@A=2"/21!!D,BJE1&@A=B*21! !"O1!P3+aCE/$321!2(8%S.m1+.(2&2(8%S.L01!(8'A*:+8)*N?3E!$ '8".
L=LB';E12(8%S./12N.$281.@A='8".LB% /12 !"#$%@A=2"/21!!D,BJE1&'8"./D1+LB% 2(8%S.L01!(8'A*:+8)*N $.%72'45.JD1<)E/D1+<.
8 201?!;13%S.L01O!$ !( !=+=',A1 $R)*%*-'2"3!1+21!.$:.

3.14 B!<51U21!J.*L8".

 !"#$%@A=2"/21!!D,BJE1/= $.%724!=B1Y21!O.*:L".67-8?BD!,BM784!=B1Y21!O.*:L".L01O!$ aA9( @%.N.$281.($.'45.m1!=aC2N$.
<.4l//S $.91B2fOB1+O!U(91B;E(92A8%*-/$3%01?,E&($.'45.aALU '.U-(8B1/12'O9S21!YV<.(3*967-821!)01!=m1!=aC2N$..$:.B*J,1B'45.?4?3E
JD(.;E18@.D,D1/=LD8aA<OE !"#$%@A=2"/21!!D,BJE19E(8LCR'L*+%!$N+12!((2?4&&@A=91B4!=B1Y21!%*-.D1')U-(MU(;(8/01.,.%*-9E(8/D1+&
<.2!Y*%*- !"#$%@A=2"/21!!D,BJE1J13,D14!=B1Y21!O.*:L".'45.!1+/D1+%*-/=?3E!$ JU.& !"#$%@A=2"/21!!D,BJE1/= $.%72'45.L".%!$N+V
@+29D18O12'BU-(J13,D1.D1/=?3E!$ !1+/D1+.$:.JU.(+D18@.D.(.

3.15 21!!$ !PO!1+Q3O

!1+?3EJD1P3+L1!@A=21! !"21!(U-.%*-'2*-+,;E(82$ 21!P3+L1!'J!U-(8 ".&')D.&JD1.:01O.$2L$Bm1!=&JD1Q!!B'.*+B21!'AU(2%*-.$-8&@A=
JD1Q!!B'.*+B21!+2'A"2@A=21!'4A*-+.@4A8;E(BCA<. $9!P3+L1!&!$ !CE'BU-(?3E<OE !"21!@2DAC2JE1@AE,&BCAJD121!;1+%*-.$-867-8+$8?BD?3E
<OE !"21!?3EMC2 $.%72!,B?,E<.!1+?3E!$ AD,8O.E1

!1+?3E/1221!;1+4!=2( 3E,+BCAJD1%*-/=?3E!$ /1221!;1+L".JE1'45./01.,.'8".LS%Q"/12m1#*;1+&'8".JU.@A=LD,.A3&!1+?3E/1221!;1+
L".JE1!$ !CE'BU-(aCE6U:(!$ P(.J,1B'L*-+8@A=aA9( @%.%*-'45.L1!=L01J$R;(8J,1B'45.'/E1;(8L".JE1&

!1+?3E3(2' *:+!$ !CE91B'2YiVL$3LD,.;(8',A1P3+N"/1!Y1/12($9!13(2' *:+%*-@%E/!"8;(8)D,8',A1/.M78,$.J! (1+S@A=N"/1!Y1/12
/01.,.'8".9E.%*-'45.+(3J8'OAU(<. $R)*L01O!$ 21! $.%72JE18!$ ;(8 !"#$%@A=2"/21!!D,BJE1&

!1+?3E(U-.!$ !CE91B'2YiVJ8JE18

4 21!/$321!C,15'8*-+4%1421!'4".

4.1 B[//$+C,15'8*-+4%1421!'4".

2"/2!!B;(8 !"#$%@A=2"/21!!D,BJE1B*J,1B'L*-+8%1821!'8".67-8!,BM78aA2!=% ;(821!'4A*-+.@4A8;(8!1J1.:01B$.@A=21!
'4A*-+.@4A8;(8($9!1@A2'4A*-+.'8".9!19D184!='%>&@a.21!/$321!J,1B'L*-+8P3+!,B;(8 !"#$%@A=2"/21!!D,BJE1/78BSD8'.E.J,1Ba$.
a,.;(89A1321!'8".@A=@L,8O1,"Q*21!A3aA2!=% %*-%01<OE'L*+O1+9D(aA21!301'.".81.%1821!'8".<OE'OAU(.E(+%*-LS3'%D1%*-'45.?4?3E&
 !"#$%@A=2"/21!!D,BJE1?BDB*.P+ 1+4!=2( QS!2!!B(.SN$.QV%1821!'8".&'NU-(21!JE1O!U('2_8201?!

C,15'8*-+4/12!1C1.L015$.

 !"#$%@A=2"/21!!D,BJE1B*J,1B'L*-+8/1221!a$.a,.;(8!1J1.:01B$.&%$:8.*:&AirAsia Berhad&67-8'45.2"/21!%*-'2*-+,;E(82$.@OD8O.7-8'45.
aCE301'.".21!/$321!J,1B'L*-+821!a$.a,.;(8!1J1.:01B$.<OE2$  !"#$%@A=2"/21!!D,BJE1&cOB1+'O9Sq&TZ[e&
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4 21!/$321!C,15'8*-+4%1421!'4".&c9D(e

4.1 B[//$+C,15'8*-+4%1421!'4".&c9D(e

C,15'8*-+4/12($6!1:;2'B;*-+.

L".%!$N+V%*-'45.'8".9!19D184!='%>LD,.<ORD'45.'8".j12LM1 $.21!'8".&'8".B$3/01@A=AC2O.*:2"/21!%*-'2*-+,;E(82$.&LD,.O.*:L".%*-'45.
'8".9!19D184!='%>LD,.<ORD'45.'/E1O.*:21!JE1@A='/E1O.*:2"/21!%*-'2*-+,;E(82$.

 !"#$%@A=2"/21!!D,BJE1B*J,1B'L*-+8/12($9!1@A2'4A*-+.'8".9!19D184!='%>67-8'2"3/12L2SA'8".'8".9!19D184!='%>&P3+LD,.<ORD'45.
L2SA'8".3(AA1!VLO!$`q& !"#$%@A=2"/21!!D,BJE1B*21!/$321!J,1B'L*-+8P3+/$ JCD!=O,D18O.*:L".%*-'45.'8".9!19D184!='%>2$ AC2O.*:%*-'45.
'8".9!19D184!='%>L2SA'3*+,2$.&cNatural hedge) (+D18?!2_91B& !"#$%@A=2"/21!!D,BJE1?BD?3E<)E(.SN$.QV%1821!'8".'NU-(A3J,1B'L*-+8/12
($9!1@A2'4A*-+.

C,15'8*-+4/12($6!13(2' *L+

J,1B'L*-+8/12($9!13(2' *:+;(8 !"#$%@A=2"/21!!D,BJE1'2"3/12'8".2CE+UB!=+=L$:.@A='/E1O.*:2"/21!%*-'2*-+,;E(82$.&'8".2CE+UBJ"3($9!1
3(2' *:+@  a$.@4!@A='/E1O.*:2"/21!%*-'2*-+,;E(82$.J"3($9!13(2' *:+@  J8%*-&%$:8.*:&aCE !"O1!B*J,1B'O_.,D1J,1B'L*-+8/12($9!13(2' *:+
?BD'45.L1!=L01J$R&(+D18?!2_91B&21!%01(.SN$.QV%1821!'8".'2*-+,2$ ($9!13(2' *:+%*-(1/'2"3;7:.9E(8?3E!$ (.SB$9"P3+JY=2!!B21!;(8
 !"#$%@A=2"/21!!D,BJE1

C,15'8*-+43O1.21!WJO8".')?-(

!1+?3ELD,.<ORD;(8 !"#$%@A=2"/21!!D,BJE1?3E@2D&!1+?3EJD1P3+L1!&67-8AC2JE1LD,.<ORD/=/D1+<OEAD,8O.E1&J,1B'L*-+83E1.21!<OEL".')U-(
67-8'2"3/12AC2O.*:2"/21!%*-'2*-+,;E(82$.&@A='8".<OE2CE+UB!=+=L$:.@2D2!!B21!.$:.(+CD<.!=3$ 9-01&3$8.$:.&aCE !"O1!/78B*J,1B'O_.,D1J,1B'L*-+8
3E1.21!<OEL".')U-(;(8 !"#$%@A=2"/21!!D,BJE1?BD'45.L1!=L01J$R&%$:8.*:& !"#$%@A=2"/21!!D,BJE1?BD?3E%01L$RR1(.SN$.QV%1821!'8".<3%*-
'2*-+,;E(82$ J,1B'L*-+83E1.21!<OEL".')U-(&L01O!$ !1+21!'8".L3 !"#$%@A=2"/21!!D,BJE1'AU(2%*-/=%01!1+21!2$ LM1 $.21!'8".%*-B*JSYm1N
@A=B*J,1B.D1')U-(MU(LC8

C,15'8*-+43O1.8\1>C;9(4

21!/$321!J,1B'L*-+83E1.Lm1NJAD(8(+D18!( J( OB1+M7821!301!8?,E67-8'8".L3@A=OA$2%!$N+V%*-B*9A13!(8!$ (+D18'N*+8N(&
J,1BL1B1!M<.21!O1@OAD8'8".%S.%*-'N*+8N(@A=J,1BL1B1!M<.21!4h3`1.=J,1B'L*-+8&LD,.81. !"O1!21!'8".;(8 !"#$%@A=2"/21!
!D,BJE19$:8'4r1OB1+/=301!8J,1B+U3O+SD.<.21!!=3B'8".%S.P3+21!!$2#1,8'8".L".')U-(<OEB*J,1B'N*+8N(&'.U-(8/12A$2#Y=%18QS!2"/%*-B*
21!'4A*-+.@4A8(+CD9A(3',A1&
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4 21!/$321!C,15'8*-+4%1421!'4".&c9D(e

4.2 21! $T)*801J!$ 6!181!(.A>$.7D%*-'BY.'C!?-(45?(%1421!'4".:;<2"/2!!5B](42$.C,15'8*-+4

9!1L1!(.SN$.QV%*-'45.'J!U-(8BU(%1821!'8".OA$2%*- !"#$%@A=2"/21!!D,BJE1<)E<.21!/$321!J,1B'L*-+8JU(&L$RR1@A2'4A*-+.!1J1.:01B$.

8$TT1:;2'B;*-+.!1C1.L015$.

AirAsia Berhad&67-8'45.2"/21!%*-'2*-+,;E(82$.@OD8O.7-8'45.JCDL$RR1<.21!%01L$RR1@A2'4A*-+.!1J1.:01B$.2$  SJJA%*-L1B&P3+L$RR1
3$82AD1,)D,+4r(82$.J,1B'L*-+8<OE2$  !"#$%@A=2"/21!!D,BJE1/12J,1B'JAU-(.?O,;(8!1J1.:01B$.&%$:8.*:& !"#$%@A=2"/21!!D,BJE1?3E';E1%01
L$RR12$ &AirAsia Berhad&m1+<9E;E(92A8,D1201?!O!U(;13%S./12L$RR1@A2'4A*-+.!1J1.:01B$./=MC24l.LD,.B1+$8 !"#$%@A=2"/21!!D,B
JE1%S2'3U(.&P3+J01.,Y/12($9!1LD,.21!<)E.:01B$.;(8 !"#$%@A=2"/21!!D,BJE1& !"#$%@A=2"/21!!D,BJE1 $.%72!1+21!3$82AD1,<.8 
201?!;13%S.P3+!$ !CE'45.LD,.O.7-8;(89E.%S./1221!301'.".81.'BU-('2"3!1+21!

4.3 21!B!<51U5P;C91+A6"7!!5

BCAJD1+S9"Q!!B;(8L".%!$N+V%1821!'8".@A=O.*:L".%1821!'8".B*BCAJD1<2AE'J*+82$ !1J191B $R)* '.U-(8/12B*!=+=',A1J! 201O.3%*-L$:.
@A=?BDB*J,1B'L*-+8%*-'45.L1!=L01J$R%*-/=2!=% 2!=@L'8".L3<.(.1J9

8$TT1:;2'B;*-+.!1C1.L015$.

BCAJD1+S9"Q!!B;(8L$RR1@A2'4A*-+.!1J1.:01B$.&Y&,$.%*-<.8 3SA&B*!1+A='(*+33$89D(?4.*:

4 21!'4".!,5615,"7*8$389,. 4 21!'4".'=>1< !"#$%

>.F. 2553 >.F. 2552 >.F. 2551 >.F. 2553 >.F. 2552 >.F. 2551
3(;;1!D8J!$R^ 3(;;1!D8J!$R^ 3(;;1!D8J!$R^ 3(;;1!D8J!$R^ 3(;;1!D8J!$R^ 3(;;1!D8J!$R^

BCAJD1+S9"Q!!B/12L$RR1
@A2'4A*-+.!1J1.:01B$.
'45.L".%!$N+V&(O.*:L".) - 74,165 (1,249,390) - - -

Y&,$.%*-&KI&Q$.,1JB&NZ>Z&[WWK& !"#$%@A=2"/21!!D,BJE1?BDB*+(3J8'OAU(;(8L$RR1@A2'4A*-+.!1J1.:01B$.



 !"#$%&'(')*+&'(,"'()$-.&/012$3&
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5 B!<51U21!%14 $T)*%*-801C$T&NO(8556"R1.:;<21!W)O3A;+>"."/

21!4!=B1Y21! ;E(LBB9"`1.@A=21!<)E3SA+N"."/?3EB*21!4!='B".% %,.(+D189D('.U-(8&@A=(+CD .NU:.`1.;(84!=L 21!YV<.(3*9@A=4l//$+(U-.&p&
67-8!,BM7821!J1321!YVM78'O9S21!YV<.(.1J9%*-')U-(,D1B*'O9SaA<.LM1.21!YV;Y=.$:.

C91 01!A4!$2#1'C!?-(4 ".\1+W6O8$TT1')91301'.".41.

 !"#$%@A=2"/21!!D,BJE1B*m1!=aC2N$.<.21! 01!S8!$2#1'J!U-(8 ".m1+<9EL$RR1')D1301'.".81.& !"#$%@A=2"/21!!D,BJE1 $.%72L01!(8O.*:L".JD1
 01!S8!$2#19A(3(1+SL$RR1')D1'NU-(<OE'45.?491Bm1!=aC2N$.<.L$RR1&P3+L01!(8O.*:L".3$82AD1,?3EJ01.,Y/124!=B1Y21!;(89E.%S.<.21!
6D(B@6B@A= 01!S8!$2#1<.(.1J9L01O!$ 9$,'J!U-(8 ".&21!9!,/Lm1N 01!S8!$2#1'J!U-(8+.9V 184!='m%&@A=9E.%S.4!='m%'2"3;7:.J!$:8'3*+,%*-J13
,D1/='2"3&Y&,$.L":.LS3L$RR1')D1&P3+L01!(8O.*:L".3$82AD1, $.%72'45.JD1<)E/D1+<.8 21!'8".L01O!$ 4b91B)$-,PB821! ".<.@9DA=4b

6 21!/$321!C,15'8*-+4W.89,.N(4%A.

,$9MS4!=L8JV;(8 !"#$%<.21! !"O1!%S..$:.'NU-(301!8?,E67-8J,1BL1B1!M<.21!301'.".81.(+D189D('.U-(8;(8 !"#$%'NU-(L!E18aA9( @%.9D(aCE
MU(OSE.@A='45.4!=P+).V9D(aCE%*-B*LD,.?3E'L*+(U-.&@A='NU-(301!8?,E67-8PJ!8L!E18;(8%S.%*-'OB1=LB'NU-(A39E.%S.%1821!'8".;(8%S.

<.21!301!8?,EO!U(4!$ PJ!8L!E18;(8%S.& !"#$%(1/4!$ .P+ 1+21!/D1+'8".4l.aA<OE2$ aCEMU(OSE.&21!JU.%S.<OE@2DaCEMU(OSE.&21!((2OSE.<OBD&O!U(
21!;1+%!$N+VL".'NU-(A3m1!=O.*:

7 NO(5P;/01:.261589,.41.

 !"#$%@A=2"/21!!D,BJE1?BD.01'L.(;E(BCA/01@.291BLD,.81.&'.U-(8/12?BDB*LD,.81.QS!2"/(U-.%*-B*L1!=L01J$R.(2/12LD,.81.QS!2"/<OE !"21!
;.LD8%18(121>&

8 '4".83:;<!1+21!'%*+ '%91'4".83

4 21!'4".!,5615,"7*8$389,. 4 21!'4".'=>1< !"#$%

>EFE&GHHM >EFE&GHHG >EFE&GHH1 >EFE&GHHM >EFE&GHHG >EFE&GHH1
 1%  1%  1%  1%  1%  1%

'8".L3<.BU( 10,171,366 7,112,545 1,939,374 - 1,250 4,204

'8".j12Q.1J1!4!='m%/D1+JU.'BU-(%,8M1B 250,211,584 326,482,614 358,158,272 6,472,054 6,556,137 7,080,020

9$s,@A2'8".%*-J! 201O.3?MDM(.m1+<.

&&&L1B'3U(.O!U(.E(+2,D1 - - 25,000,000 - - -

!,B'8".L3@A=!1+21!'%*+ '%D1'8".L3 260,382,950 333,595,159 385,097,646 6,472,054 6,557,387 7,084,224

'8".j12Q.1J1!4!='m%/D1+JU.'BU-(%,8M1BB*($9!13(2' *:+(+CD%*-!E(+A=&GZW0&9D(4b&cNZ>Z&[WW[&:&!E(+A=&0.50 9D(4b&@A=&NZ>Z&[WW1 :&!E(+A=&0.30 9D(4be

Y&,$.%*-&31 Q$.,1JB&NZ>Z&2551 9$s,@A2'8".%*-J! 201O.3?MDM(.m1+<.L1B'3U(.O!U(.E(+2,D1B*($9!13(2' *:+M$,'XA*-+!E(+A=&2.80 9D(4b
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9 '4".;4%A.!<+<8$L.

!1+21!'JAU-(.?O,;(8'8".A8%S.!=+=L$:.&L!S4?3E3$8.*:

4 21!'4".!,5615,"7*8$389,. 4 21!'4".'=>1< !"#$%

>EFE&GHHM >EFE&GHHG >EFE&GHH1 >EFE&GHHM >EFE&GHHG >EFE&GHH1
 1%  1%  1%  1%  1%  1%

!1J191B $R)*9E.4b 4,434,209 4,275,482 60,000,000 - - -

21!A8%S.'N"-B;7:. - - 4,275,482 - - -

21!A8%S.A3A8 - - (60,000,000) - - -

3(2' *:+!$ 55,028 158,727 - - - -

!1J191B $R)*4A1+4b 4,489,237 4,434,209 4,275,482 - - -

+(3!,B;(8'8".A8%S.!=+=L$:.B*!1+A='(*+33$8.*:

4 21!'4".!,5615,"7*8$389,. 4 21!'4".'=>1< !"#$%

>EFE&GHHM >EFE&GHHG >EFE&GHH1 >EFE&GHHM >EFE&GHHG >EFE&GHH1
 1%  1%  1%  1%  1%  1%

'8".j124!=/01%*-J! 201O.3?MDM(.'2".2,D1

&&&L1B'3U(.@9D?BD'2".L" L(8'3U(. 4,489,237 4,434,209 4,275,482 - - -

!,B'8".A8%S.!=+=L$:.& 4,489,237 4,434,209 4,275,482 - - -

'8".j124!=/01%*-J! 201O.3?MDM(.'2".2,D1L1B'3U(.@9D?BD'2".L" L(8'3U(.B*($9!13(2' *:+M$,'XA*-+!E(+A=&IZ20&9D(4b&cNZ>Z&[WW[&: !E(+A=&IZ[W&9D(4b
@A=&NZ>Z&[WW1 : !E(+A=&3.7W&9D(4be

10 ;P2J.*L21!CO1 -&8A%7"
4 21!'4".!,5615,"7*8$389,. 4 21!'4".'=>1< !"#$%

>EFE&GHHM >EFE&GHHG >EFE&GHH1 >EFE&GHHM >EFE&GHHG >EFE&GHH1
 1%  1%  1%  1%  1%  1%

AC2O.*:21!JE1 43,413,707 73,877,150 22,262,879 - - -

O$2&JD1'aU-(O.*:L8L$+/=LCR (1,434,189) (2,403,634) (1,131,039) - - -

AC2O.*:21!JE1&-&LS%Q" 41,979,518 71,473,516 21,131,840 - - -
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10 ;P2J.*L21!CO1 -&8A%7"&c9D(e

AC2O.*:21!JE1&L1B1!M,"'J!1=OV91B(1+SO.*:%*-JE18)01!=?3E3$8.*:

4 21!'4".!,5615,"7*8$389,. 4 21!'4".'=>1< !"#$%

>EFE&GHHM >EFE&GHHG >EFE&GHH1 >EFE&GHHM >EFE&GHHG >EFE&GHH1
 1%  1%  1%  1%  1%  1%

?BD'2".&K&'3U(. 39,709,869 63,764,948 8,529,252 - - -

3 -&F&'3U(. 568,199 3,293,000 2,993,606 - - -

6 -&I[&'3U(. 553,948 219,248 3,826,080 - - -

'2".2,D1&I[&'3U(. 2,581,691 6,599,954 6,913,941 - - -

43,413,707 73,877,150 22,262,879 - - -

O$2&JD1'aU-(O.*:L8L$+/=LCR (1,434,189) (2,403,634) (1,131,039) - - -

41,979,518 71,473,516 21,131,840 - - -

AC2O.*:21!JE1%*-JE18)01!='2".2,D1&I[&'3U(.LD,.<ORD'2"3/129$,@%.301'.".21!;.LD8%18(121>&67-8 !"#$%@A=2"/21!!D,BJE1?3E!$ O.$8LU(J:014!=2$.
/12Q.1J1!91B,"Q*L$3LD,.'45./01.,.&[ZW&AE1. 1%&'NU-('45.OA$24!=2$. (NZ>Z&[WW[&: /01.,.&[ZW&AE1. 1%&@A=&NZ>Z&[WWI&: /01.,.&2.5 AE1.
 1%e

11 '4".;4%A.W.2"/21!!9,5CO1

!1+A='(*+3'2*-+,2$ 2"/21!%*-J, JSB!D,B2$.B*3$89D(?4.*:
4 21!'4".'=>1< !"#$%

>EFE&GHHM >EFE&GHH2 >EFE&GHH1

B!<'\%N(4 /01.,.
5P;C91

%*-6!1Q,O
8$389,.

'4".;4%A.
'4".;4%A.
,"7*!1C1%A.

'4".;4%A.
,"7*!1C1%A.

'4".;4%A.
,"7*!1C1%A.

7A!2"/ JAO.!,5  1%69(JAO. !O(+;<  1%  1%  1%

 !"#$%&?%+@(!V'(')*+&/012$3 <OE !"21!
L1+

21! ".!1J1
4!=O+$3

20,000,000 10 50.00 400,000,000 400,000,000 400,000,000

 !"#$%&?%+@(!V'(')*+&/012$3&MC2J, JSB!D,BP3+ !"#$%&@A=&AA International Limited 67-89$:8(+CD<.4!='%>B1'A'6*+&P3+MU(OSE.<.2"/21!!D,BJE1
J"3'45./01.,.!E(+A=&WG&@A=!E(+A=&T]&91BA013$ &L01O!$ OSE.(*2!E(+A=&I&MU(P3+ SJJAQ!!B31%*-B*L$R)19"?%+&%$:8.*:'8".A8%S.<. !"#$%&?%+@(!V
'(')*+&/012$3&MC2N"/1!Y1'45.'8".A8%S.<.2"/21!!D,BJE1

'8".A8%S.<.2"/21!!D,BJE1&Y&,$.%*-&31&Q$.,1JB&NZ>Z&[WWK&NZ>Z&2552&@A=&NZ>Z&2551 !,BJD1J,1B."+B/01.,.&286,184,317& 1%&cOB1+'O9Sq&15)



 !"#$%&'(')*+&'(,"'()$-.&/012$3&
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!1J191B $R)*&-&LS%Q" 30,214

801J!$ BK8"L.8A3,$.%*-&MI&7$.,1C5&>EFE&GHH1
!1J191B $R)*9E.4b&- LS%Q" 30,214

JD1'LU-(B!1J1&cOB1+'O9Sq&[Ge (8,138)

!1J191B $R)*4A1+4b&-&LS%Q" 22,076

U&,$.%*-&MI&7$.,1C5&>EFE&GHH1
!1J1%S. 40,687

O$2&&JD1'LU-(B!1J1L=LB (18,611)

!1J191B $R)*&-&LS%Q" 22,076

801J!$ BK8"L.8A3,$.%*-&MI&7$.,1C5&>EFE&GHH2
!1J191B $R)*9E.4b&- LS%Q" 22,076

JD1'LU-(B!1J1&cOB1+'O9Sq&[Ge (8,138)

!1J191B $R)*4A1+4b&-&LS%Q" 13,938

U&,$.%*-&MI&7$.,1C5&>EFE&GHH2
!1J1%S. 40,687

O$2&&JD1'LU-(B!1J1L=LB (26,749)

!1J191B $R)*&-&LS%Q" 13,938

801J!$ BK8"L.8A3,$.%*-&MI&7$.,1C5&>EFE&GHHM
!1J191B $R)*9E.4b&- LS%Q" 13,938

JD1'LU-(B!1J1&cOB1+'O9Sq&[Ge (8,138)

!1J191B $R)*4A1+4b&-&LS%Q" 5,800

U&,$.%*-&MI&7$.,1C5&>EFE&GHH3
!1J1%S. 40,687

O$2&&JD1'LU-(B!1J1L=LB (34,887)

!1J191B $R)*&-&LS%Q" 5,800
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14 8".%!$>+DQ595*6$,6.&-&8A%7"

4 21!'4".!,5615,"7*8$389,.
SB!:2!5

SB!:2!5 C(5>",'6(!D
C(5>",'6(!D !<J,9146"36$L4 !,5

 1%  1%  1%

U&,$.%*-&1 52!1C5 >.F. 2551
!1J1%S. 8,271,891 - 8,271,891

O$2 JD19$3/01O.D1+L=LB (3,859,658) - (3,859,658)

!1J191B $R)* - LS%Q" 4,412,233 - 4,412,233

801J!$ BK8"L.8A3,$.%*- 31 7$.,1C5&>.F. 2551
!1J191B $R)*9E.4b - LS%Q" 4,412,233 - 4,412,233

6U:(L".%!$N+V 797,439 1,043,304 1,840,743

P(.L".%!$N+V 55,000 (55,000) -

/$34!='m%!1+21!<OBD (OB1+'O9Sq&13) 350,955 - 350,955

JD19$3/01O.D1+ (OB1+'O9Sq&20) (1,771,093) - (1,771,093)

!1J191B $R)*4A1+4b - LS%Q" 3,844,534 988,304 4,832,838

U&,$.%*-&31 7$.,1C5&>.F. 2551
!1J1%S. 9,475,285 988,304 10,463,589

O$2 JD19$3/01O.D1+L=LB (5,630,751) - (5,630,751)

!1J191B $R)* - LS%Q" 3,844,534 988,304 4,832,838

801J!$ BK8"L.8A3,$.%*- 31 7$.,1C5&>.F. 2552
!1J191B $R)*9E.4b - LS%Q" 3,844,534 988,304 4,832,838

6U:(L".%!$N+V 816,163 1,334,369 2,150,532

P(.L".%!$N+V 549,483 (549,483) -

JD19$3/01O.D1+ (OB1+'O9Sq&20) (1,537,816) - (1,537,816)

!1J191B $R)*4A1+4b - LS%Q" 3,672,364 1,773,190 5,445,554

U&,$.%*-&31 7$.,1C5&>.F. 2552
!1J1%S. 10,840,931 1,773,190 12,614,121

O$2 JD19$3/01O.D1+L=LB (7,168,567) - (7,168,567)

!1J191B $R)* - LS%Q" 3,672,364 1,773,190 5,445,554
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14 8".%!$>+DQ595*6$,6.&-&8A%7"&c9D(e

4 21!'4".!,5615,"7*8$389,.
SB!:2!5

SB!:2!5 C(5>",'6(!D
C(5>",'6(!D !<J,9146"36$L4 !,5

 1%  1%  1%

801J!$ BK8"L.8A3,$.%*- 31 7$.,1C5&>.F. 2553
!1J191B $R)*9E.4b - LS%Q" 3,672,364 1,773,190 5,445,554

6U:(L".%!$N+V 4,958,267 2,383,377 7,341,644

P(.L".%!$N+V 1,432,324 (1,432,324) -

JD19$3/01O.D1+ (OB1+'O9Sq&20) (2,223,776) - (2,223,776)

!1J191B $R)*4A1+4b - LS%Q" 7,839,179 2,724,243 10,563,422

U&,$.%*-&31 7$.,1C5&>.F. 2553
!1J1%S. 17,231,522 2,724,243 19,955,765

O$2 JD19$3/01O.D1+L=LB (9,392,343) - (9,392,343)

!1J191B $R)* - LS%Q" 7,839,179 2,724,243 10,563,422
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14 8".%!$>+DQ595*6$,6.&-&8A%7"&c9D(e

4 21!'4".'=>1< !"#$%

SB!:2!5C(5>",'6(!D
 1%

U&,$.%*-&1 52!1C5 >.F. 2551
!1J1%S. 6,420

O$2&&JD19$3/01O.D1+L=LB (556)

!1J191B $R)*&-&LS%Q" 5,864

801J!$ BK8"L.8A3,$.%*-&31 7$.,1C5&>.F. 2551
!1J191B $R)*9E.4b - LS%Q" 5,864

JD19$3/01O.D1+&cOB1+'O9Sq&[Ge (1,284)

!1J191B $R)*4A1+4b&-&LS%Q" 4,580

U&,$.%*-&31 7$.,1C5&>.F. 2551
!1J1%S. 6,420

O$2&&JD19$3/01O.D1+L=LB (1,840)

!1J191B $R)*&-&LS%Q" 4,580

801J!$ BK8"L.8A3,$.%*-&31 7$.,1C5&>.F. 2552
!1J191B $R)*9E.4b - LS%Q" 4,580

JD19$3/01O.D1+&cOB1+'O9Sq&[Ge (1,284)

!1J191B $R)*4A1+4b&-&LS%Q" 3,296

U&,$.%*-&31 7$.,1C5&>.F. 2552
!1J1%S. 6,420

O$2&&JD19$3/01O.D1+L=LB (3,124)

!1J191B $R)*&-&LS%Q" 3,296

801J!$ BK8"L.8A3,$.%*-&31 7$.,1C5&>.F. 2553
!1J191B $R)*9E.4b - LS%Q" 3,296

JD19$3/01O.D1+&cOB1+'O9Sq&[Ge (1,284)

!1J191B $R)*4A1+4b&-&LS%Q" 2,012

U&,$.%*-&31 7$.,1C5&>.F. 2553
!1J1%S. 6,420

O$2&&JD19$3/01O.D1+L=LB (4,408)

!1J191B $R)*&-&LS%Q" 2,012
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15 C91C,15."+5

'BU-(,$.%*-&IT&2SBm1N$.QV&NZ>Z&[WT]& !"#$%?3E6U:(OSE.;(8 !"#$%&?%+@(!V'(')*+&/012$3&<.L$3LD,.!E(+A=&WG&;(8%S.<.!1J1&TGG&AE1. 1%&
/1221!6U:(QS!2"/3$82AD1,%01<OE !"#$%L1B1!M';E1J, JSB<.QS!2"/L1+21! ".9E.%S.9-01!D,B2$ aCEMU(OSE.(*2jk1+O.7-8;(8 !"#$%&?%+@(!V'(')*+&
/012$3

 !"#$%@A=2"/21!!D,BJE1?3E9$3/01O.D1+JD1J,1B."+B.$ /12,$.%*-6U:('BU-(,$.%*-&IT&2SBm1N$.QV&NZ>Z&[WT]&/.M78,$.%*-&31&Q$.,1JB&NZ>Z&2550&@A=
?3EO+S39$3/01O.D1+JD1J,1B."+B.$ /12,$.%*-&1 B2!1JB&NZ>Z&2551

Y&,$.%*-&1 B2!1JB&NZ>Z&2551&BCAJD191B $R)*;(8JD1J,1B."+B'45.3$89D(?4.*:

 1%

JD1J,1B."+B&Y&,$.%*-6U:( 352,226,852

O$2&JD19$3/01O.D1+L=LB (66,042,535)

BCAJD191B $R)* 286,184,317

Y&,$.%*-&KI&Q$.,1JB&NZ>Z&[WWK&NZ>Z&[WW[&@A=&NZ>Z&[WWI&?BD/01'45.9E(89$:8JD1'aU-(21!3E(+JD1L01O!$ JD1J,1B."+B&'.U-(8/12aCE !"O1!?3E4!='B".
BCAJD1%*-J13,D1/=?3E!$ JU.LC82,D1BCAJD191B $R)*

BCAJD1%*-J13,D1/=?3E!$ JU.;(8O.D,+L".%!$N+V%*-2D(<OE'2"3'8".L3%*-B*JD1J,1B."+BN"/1!Y1/1221!J01.,YBCAJD1+S9"Q!!BO$29E.%S.<.21!;1+&
21!J01.,Y3$82AD1,<)E,"Q*J"3A34!=B1Y21!2!=@L'8".L32D(.m1#*&67-8(E18("8/124!=B1Y21!%1821!'8".J!( JASB!=+=',A1&5 4b&67-8?3E!$ 
21!(.SB$9"/12aCE !"O1!&2!=@L'8".L3OA$8/124b%*-&5&<)E4!=B1Y21!;(8($9!121!'9" P9&21!4!=B1Y21!2!=@L'8".L3(E18("8/12@a.QS!2"/
!=+=+1,67-8B*!1+/D1+jk1+%S.%*-'N"-B;7:.'NU-(L.$ L.S.($9!121!'9" P9;(82"/21!&2!=@L'8".L33$82AD1,!,BM78BCAJD1LS3%E1+&cTerminal Value)
%*-?3E/1221!301'.".QS!2"/&($9!121!'9" P93$82AD1,?BDLC82,D1($9!121!'9" P9'XA*-+!=+=+1,;(8LD,.81.%*-O.D,+L".%!$N+V%*-2D(<OE'2"3'8".L3
.$:.301'.".81.(+CD

;E(LBB9"`1.OA$2%*-<)E<.21!J01.,YBCAJD1+S9"Q!!BO$29E.%S.<.21!;1+@L38?3E3$89D(?4.*:

($9!121!'9" P91 !E(+A=&2.8
($9!1J"3A32 !E(+A=&6.0

1($9!121!'9" P9M$,'XA*-+MD,8.:01O.$2<)E<.21!N"/1!Y12!=@L'8".L3L01O!$ !( !=+=',A1%*-'2".!=+=',A1;(88 4!=B1Y

2($9!1J"3A32D(.m1#*%*-<)E<.21!4!=B1Y21!2!=@L'8".L3N"/1!Y1/12($9!13(2' *:+;(821!2CE+UBLD,.'N"-B;(8 !"#$%@A=2"/21!!D,BJE1
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J51+'J6AB!<2( 4 21!'4".!,5615,"7*8$389,.:;<4 21!'4".'=>1< !"#$%'>?-(,$6@AB!<84CD'=>1<
801J!$ BK8"L.8A3,$.%*-&31 7$.,1C5&>EFE&GHHM&>EFE&GHHG&:;<&>EFE&GHHI

31

16 8".%!$>+DQ59J5A.',*+.(?-.

4 21!'4".!,5615,"7*8$389,. 4 21!'4".'=>1< !"#$%

>EFE&GHHM >EFE&GHHG >EFE&GHHI >EFE&GHHM >EFE&GHHG >EFE&GHHI
J51+'J6A  1%  1%  1%  1%  1%  1%

AC2O.*:(U-. - - 33,182,817 - - -

'8".B$3/0121!')D1'J!U-(8 ". 22.8 205,285,063 167,814,986 72,730,173 - - -

'8".B$3/01L$RR1@A2'4A*-+.
!1J1.:01B$. 22.8 8,412,400 8,412,400 8,412,400 - - -

'8".B$3/0191BL$RR1')D1 9,100,722 9,242,503 6,268,271 - - -

'8".B$3/01(U-.&p 17,314,282 15,646,009 10,437,077 - 11,840 11,708

!,BL".%!$N+V?BDOBS.',*+.(U-. 240,112,467 201,115,898 131,030,738 - 11,840 11,708

17 '4".2PO+?5!<+<8$L./128@1 $.21!'4".

4 21!'4".!,5615,"7*8$389,. 4 21!'4".'=>1< !"#$%

>EFE&GHHM >EFE&GHHG >EFE&GHHI >EFE&GHHM >EFE&GHHG >EFE&GHHI
 1%  1%  1%  1%  1%  1%

9$s,L$RR1<)E'8". 100,000,000 - - - - -

!,B'8".2CE+UB!=+=L$:./12LM1 $.21!'8". 100,000,000 - - - - -

'8".2CE+UB!=+=L$:./12LM1 $.21!'8".&'45.9$s,L$RR1<)E'8".%*-J! 201O.3)01!=m1+<.L*-'3U(.2$ Q.1J1!N1Y")+V@OD8O.7-8<.4!='%>&B*201O.3)01!=
'8".JU.<.4b&NZ>. 2554&@A=B*($9!13(2' *:+&MLR&c($9!13(2' *:+4!=B1Y!E(+A=&FZWF&9D(4be&%$:8.*: !"#$%@A=2"/21!!D,BJE1<)E'8".j124!=/01
/01.,.&25&AE1. 1%&c91B,"Q*L$3LD,.e&'45.OA$24!=2$.L01O!$ 9$s,L$RR1<)E'8".3$82AD1,

18 %A.'!?(.JAO.

/01.,.JAO. JAO.815$T !,5
JAO.  1%  1%

Y&,$.%*-&I&B2!1JB&NZ>Z&[WWI 41,000,000 410,000,000 410,000,000

21!((2OSE. - - -

Y&,$.%*-&KI&Q$.,1JB&NZ>Z&[WWI 41,000,000 410,000,000 410,000,000

21!((2OSE. - - -

Y&,$.%*-&KI&Q$.,1JB&NZ>Z&[WW[ 41,000,000 410,000,000 410,000,000

21!((2OSE. - - -

Y&,$.%*-&KI&Q$.,1JB&NZ>Z&[WWK 41,000,000 410,000,000 410,000,000

OSE.L1B$R/3%=' *+.%$:8OB3B*/01.,.&41,000,000&OSE.&cNZ>Z&[WW[&d&T1,000,GGG&OSE. @A=&NZ>Z&[WW1 : 41,000,GGG&OSE.e&67-8B*!1J1BCAJD1%*-9!1?,E
OSE.A=&10& 1%&cNZ>Z&[WW[&d&OSE.A= IG& 1% @A=&NZ>Z&[WW1&d&OSE.A= IG& 1%e&OSE.%$:8OB3?3E((2/01O.D1+@A=?3E!$ )01!='9_BBCAJD1@AE,



 !"#$%&'(')*+&'(,"'()$-.&/012$3&
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19 !1+Q3O

!1+?3E/1221!;1+@A=21!<OE !"21!4!=2( 3E,+

4 21!'4".!,5615,"7*8$389,. 4 21!'4".'=>1< !"#$%

>EFE&GHHM >EFE&GHHG >EFE&GHHI >EFE&GHHM >EFE&GHHG >EFE&GHHI
 1%  1%  1%  1%  1%  1%

!1+?3EJD1P3+L1! 5,130,154,251 3,791,146,240 2,446,743,759 - - -

!1+?3EJD1.:01O.$2L$Bm1!=
@A=JD1 !"21!(U-. 769,468,940 746,243,009 1,877,520,130 - - -

!1+?3E/1221!;1+L".JE1 .'J!U-(8 ". 67,635,474 53,822,472 41,665,324 - - -

!1+?3EJD1!=,18;.LD8 82,104,368 49,370,632 36,614,999 - - -

!,B!1+?3E 6,049,363,033 4,640,582,353 4,402,544,212 - - -

20 C91W)O/91+615;$2#U<

!1+21!JD1<)E/D1+ 18!1+21!%*-!,B(+CD<.21!J01.,Y201?!c;13%S.e/1221!301'.".81.L1B1!M.01B1@+291BA$2#Y=?3E3$8.*:

4 21!'4".!,5615,"7*8$389,. 4 21!'4".'=>1< !"#$%

>.F. 2553 >.F. 2552 >.F. 2551 >.F. 2553 >.F. 2552 >.F. 2551
J51+'J6A  1%  1%  1%  1%  1%  1%

JD1'LU-(B!1J1@A=JD19$3/01O.D1+& 13, 14 61,602,100 65,940,205 59,117,105 9,422 9,422 9,422

JD1<)E/D1+'2*-+,2$ N.$281. 561,691,372 460,624,324 450,976,716 475,720 447,598 439,864

JD1.:01B$.')U:('NA"8 1,986,982,945 1,667,316,398 2,254,369,693 - - -

JD1')D1'J!U-(8 ". 22.2 1,100,295,587 856,182,091 618,112,760 - - -

JD16D(B@6B@A= 01!S8!$2#1 482,440,936 632,052,773 573,787,588 - - -

4!=B1Y21!9E.%S./1221!JU.
'J!U-(8 ".')D12D(.J! 201O.3
(4!$ 4!=B1Y21!91B%*-/D1+/!"8) 22.2 (57,138,260) 173,348,702 49,151,760 - - -

;13%S./1221!+2'A"2L$RR1
@A2'4A*-+.!1J1.:01B$. 22.2 - 11,278,537 882,904,230 - - -

;13%S./1221!+2'A"2L$RR1&&
@A2'4A*-+.($9!13(2' *:+ 22.2 - - 229,251,791 - - -

L01!(8aA/1221!
+2'A"2L$RR1@A2'4A*-+.
($9!13(2' *:+ (4!$ 4!=B1Y21!
91B%*-/D1+/!"8) 22.2 - (3,046,411) 197,500,000 - - -
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21 201Q!_N13%A.X69(JAO.

201?!c;13%S.e9D(OSE.;$:.NU:.`1.J01.,YP3+21!O1!201?!c;13%S.eLS%Q"%*-'45.;(8aCEMU(OSE.L1B$R3E,+/01.,.OSE.L1B$RM$,'XA*-+MD,8.:01O.$2
%*-)01!=@AE,@A=J8'OAU(<.!=O,D184b

4 21!'4".!,5615,"7*8$389,. 4 21!'4".'=>1< !"#$%

>EFE&GHHM >EFE&GHHG >EFE&GHHI >EFE&GHHM >EFE&GHHG >EFE&GHHI

201?!c;13%S.eLS%Q"
&&&%*-'45.;(8aCEMU(OSE.&c 1%e 1,004,942,378 (85,864,700) (1,692,699,505) (575,641) (629,421) (470,979)

/01.,.OSE.L1B$RM$,'XA*-+MD,8.:01O.$2
&&&%*-)01!=@AE,@A=J8'OAU( (OSE.) 41,000,000 41,000,000 41,000,000 41,000,000 41,000,000 41,000,000

201?!c;13%S.e9D(OSE.;$:.NU:.`1.&c 1%e
&&&2D(.21!@92OSE. 24.51 (2.09) (41.29) (0.01) (0.02) (0.01)

/01.,.OSE.L1B$RM$,'XA*-+MD,8.:01O.$2
&&&%*-)01!=@AE,@A=J8'OAU(&cOSE.e 4,100,000,000 4,100,000,000 4,100,000,000 4,100,000,000 4,100,000,000 4,100,000,000

201?!c;13%S.e9D(OSE.;$:.NU:.`1.&c 1%e
&&&OA$821!@92OSE. 0.25 (0.02) (0.41) (0.00) (0.00) (0.00)

21!J01.,Y;E189E.?3EL=%E(.21!@92OSE.3$8%*-?3E2AD1,<.OB1+'O9Sq&[FZ[&@AE,

 !"#$%?BDB*OSE.L1B$R'%*+ '%D14!$ A3 Y ,$.%*-&31 Q$.,1JB&NZ>Z&[WWK NZ>Z&[WW[&@A=&NZ>Z&[WWI

22 !1+21!2$  ACC;J!?(2"/21!%*-'2*-+,NO(42$.

2"/21!@A= SJJA%*-J, JSB !"#$%O!U(MC2J, JSBP3+ !"#$%O!U((+CDm1+<9E21!J, JSB'3*+,2$  !"#$%%$:8%189!8O!U(%18(E(B?BD,D1/=P3+%(3
'3*+,O!U(OA1+%(3&2"/21!@A= SJJA3$82AD1,'45. SJJAO!U(2"/21!%*-'2*-+,;E(82$  !"#$%!,BM78 !"#$%aCEMU(OSE.& !"#$%+D(+@A= !"#$%+D(+A013$ 
M$3?4& !"#$%!D,B@A= SJJA%*-'45.'/E1;(8LD,.?3E'L*+<.L"%Q"((2'L*+8;(8 !"#$%%$:8%189!8@A=%18(E(B67-8B*("%Q"NA(+D18'45.L1!=L01J$R
'O.U(2"/21!&aCE !"O1!L01J$R!,B%$:82!!B21!@A=N.$281.;(8 !"#$%9A(3/.LB1)"2<.J!( J!$,%*-<2AE)"32$  SJJA'OAD1.$:.&2"/21!@A= SJJA
%$:8OB3MU('45. SJJAO!U(2"/21!%*-'2*-+,;E(82$  !"#$%

<.21!N"/1!Y1J,1BL$BN$.QV!=O,D18 SJJAO!U(2"/21!%*-'2*-+,;E(82$.67-8(1/B*;7:.?3E9E(8J01.78M78!1+A='(*+3;(8J,1BL$BN$.QVB122,D1!C4@  
J,1BL$BN$.QV91B2fOB1+
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22 !1+21!2$  ACC;J!?(2"/21!%*-'2*-+,NO(42$.&c9D(e

!1+21!2$ 2"/21!%*-'2*-+,;E(82$.'45.?491B'8U-(.?;3$89D(?4.*:

.S+ 1+21!C"3!1C1

-&3(2' *:+!$ ($9!1%*-92A8!D,B2$.@A='45.($9!1'3*+,2$ ($9!13(2' *:+/D1+<OE2$ 2"/21!
%*-'2*-+,;E(82$.(U-.

-&LD,.@ D8;13%S.(201?!)/12L$RR1@A2'4A*-+.!1J1.:01B$.
- 4l.LD,.JD1<)E/D1+N.$281.%*-<OE !"21!%18 $R)*

4l.LD,.91B($9!121!<)E.:01B$.')U:('NA"8
4l.LD,.JD1<)E/D1+N.$281.%*-'2"3;7:./!"891BL$3LD,./01.,.'J!U-(8 ".

-&JD1')D1'J!U-(8 ". JD1')D1L01O!$ 'J!U-(8 ".%*-&AirAsia Berhad '45.'/E1;(8J"391B9E.%S.
;(8'8".%S.;(8&AirAsia Berhad&JD1')D1L01O!$ 'J!U-(8 ".%*-AirAsia
Berhad&')D1B1/12 SJJAm1+.(2 JD1')D1J"391B($9!1%*- AirAsia
Berhard ')D1@A=4!$ 4!S83E,+LBB9"`1. 184!=21!'NU-(L=%E(.M78
J,1B'L*-+83E1.L".')U-(;(8 !"#$%

-&JD1 01!S8!$2#1'J!U-(8 ". 91B!1J1'XA*-+;(8BCAJD1L$RR1!=O,D18 AirAsia Berhad 2$ JCDL$RR1&@A=
4!$ 4!S8'N"-B;7:.'45.;$:.<.@9DA=4b91B%*-201O.3?,Em1+<9EL$RR1OA$2

-&6U:(L".JE1@A=(S42!YV 91B!1J16U:(
-&JD1 !"O1!/$321! !1J191BL$RR12$ AirAsia Berhad
-&JD1Q!!B'.*+B21!/(89$s, !1J191BL$RR167-8'%*+ '%D12$ L$RR1OA$2%*-2ASDB@(!V'(')*+%012$ 

 SJJAm1+.(2
-&3(2' *:+/D1+ ($9!167-8'%*+ '%D12$ ($9!1'8".2CE;(82ASDB@(!V'(')*+

!1+21!9D(?4.*:'45.!1+21!2$  SJJAO!U(2"/21!%*-'2*-+,;E(82$.%*-L01J$R

22.1) !1+Q3O
4 21!'4".!,5615,"7*8$389,. 4 21!'4".'=>1< !"#$%

>.F. 2553 >.F. 2552 >.F. 2551 >.F. 2553 >.F. 2552 >.F. 2551
 1%  1%  1%  1%  1%  1%

3(2' *L+!$ 
2"/21!%*-'2*-+,;E(82$.(U-. 21,036,364 - - - - -

2!!B21! !"#$% 2,583,531 - - - - -

23,619,895 - - - - -



 !"#$%&'(')*+&'(,"'()$-.&/012$3&
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22 !1+21!2$  ACC;J!?(2"/21!%*-'2*-+,NO(42$.&c9D(e

!1+21!9D(?4.*:'45.!1+21!2$  SJJAO!U(2"/21!%*-'2*-+,;E(82$.%*-L01J$R&c9D(e

22.2) `?L(8".CO1:;< !"21!
4 21!'4".!,5615,"7*8$389,. 4 21!'4".'=>1< !"#$%

>.F. 2553 >.F. 2552 >.F. 2551 >.F. 2553 >.F. 2552 >.F. 2551
 1%  1%  1%  1%  1%  1%

89,.: 94N13%A.(201Q!)/12
8$TT1:;2'B;*-+.!1C1.L015$.

2"/21!%*-'2*-+,;E(82$.(U-. (38,170,833) 126,530,736 (11,996,352) - - -

B[.89,.C91W)O/91+>.$241.%*-
WJO !"21!%14 $T)*

2"/21!%*-'2*-+,;E(82$.(U-. (17,499,648) - - - - -

C91')91'C!?-(4 ".
2"/21!%*-'2*-+,;E(82$.(U-. 1,100,295,587 856,182,091 618,112,760 - - -

C91 01!A4!$2#1'C!?-(4 ".
2"/21!%*-'2*-+,;E(82$.(U-. 402,809,684 484,342,417 419,413,895 - - -

`?L(8".CO1:;<(AB2!UD
2"/21!%*-'2*-+,;E(82$.(U-. 45,661,396 27,801,551 90,513,542 - - -

C91 !"J1!/$321!
2"/21!%*-'2*-+,;E(82$.(U-. 7,638,986 8,271,320 8,055,514 - - -

C917!!5'.*+521!/(46$a,
2"/21!%*-'2*-+,;E(82$.(U-. 18,373,947 16,530,897 17,627,087 - - -

B!<51U21!6O.%A./1221!C?.
'C!?-(4 ".')9129(.C! 201J.3
(B!$ B!<51U21!615%*-/91+/!"4)
2"/21!%*-'2*-+,;E(82$.(U-. (57,138,260) 173,348,702 49,151,760 - - -



 !"#$%&'(')*+&'(,"'()$-.&/012$3&
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22 !1+21!2$  ACC;J!?(2"/21!%*-'2*-+,NO(42$.&c9D(e

!1+21!9D(?4.*:'45.!1+21!2$  SJJAO!U(2"/21!%*-'2*-+,;E(82$.%*-L01J$R

22.2) `?L(8".CO1:;< !"21!&c9D(e

4 21!'4".!,5615,"7*8$389,. 4 21!'4".'=>1< !"#$%
>.F. 2553 >.F. 2552 >.F. 2551 >.F. 2553 >.F. 2552 >.F. 2551

 1%  1%  1%  1%  1%  1%

N13%A./1221!+2';"28$TT1
:;2'B;*-+.!1C1.L015$.

2"/21!%*-'2*-+,;E(82$.(U-. - 11,278,537 882,904,230 - - -

3(2' *L+/91+
2"/21!%*-'2*-+,;E(82$.(U-. 121,420,629 - - - - -

N13%A./1221!+2';"28$TT1
:;2'B;*-+.($6!13(2' *L+

2"/21!%*-'2*-+,;E(82$.(U-. - - 229,251,791 - - -

801!(4Z;/1221!
+2';"28$TT1:;2'B;*-+.
($6!13(2' *L+&
(B!$ B!<51U21!615%*-/91+/!"4)

2"/21!%*-'2*-+,;E(82$.(U-. - (3,046,411) 197,500,000 - - -

8$TT1C?.'C!?-(4 ".')9129(.C! 201J.3

<.!=O,D184b&NZ>Z&[WW[& !"#$%@A=2"/21!!D,BJE1%01L$RR1JU.'J!U-(8 ".')D12D(.J! 201O.32$  !"#$%&AirAsia (Mauritius) Limited
aCE<OE')D167-8'45.2"/21!%*-'2*-+,;E(82$.@OD8O.7-8&'NU-(JU.'J!U-(8 ".!SD.P (":8@2DaCE<OE')D12D(.J! 201O.3!=+=',A1')D1&@A=%01L$RR1')D1
'J!U-(8 ".X $ <OBDP3+B*/S34!=L8JV%*-/=A39E.%S.%*-'2*-+,;E(82$ 21!6D(B@6B@A=3C@A!$2#1'J!U-(8 ".&%$:8.*:&aCE !"O1!;(8 !"#$%@A=
2"/21!!D,BJE1?3E4!=B1Y9E.%S./1221!JU.'J!U-(8 ".')D12D(.J! 201O.391B,"Q*L$3LD,.'45./01.,.&273.50&AE1. 1%&@A= $.%72
9E.%S.3$82AD1,'45.9E.%S./1221!301'.".81.<.4b&NZ>Z 2550 NZ>Z 2551 @A=&NZ>Z 2552&(+D18?!2_91Bm1+OA$8<.!=O,D184b&NZ>Z&[WW3
aCE !"O1!?3E4!$ aA9D18!=O,D184!=B1Y21!2$ /01.,.91B%*-/D1+/!"891B,"Q*L$3LD,.'45./01.,.&W\ZIT&AE1. 1%&aA9D183$82AD1,'2"3
/1221!%*- !"#$%@A=2"/21!!D,BJE1L1B1!M+2',E.21!9!,/L( %18'%J."J 18;$:.9(.?3E<.2!= ,.21!;(821!JU.'J!U-(8

8$TT1:;2'B;*-+.!1C1.L015$.

<.!=O,D184b&NZ>Z&2552 @A=&NZ>Z&2551  !"#$%&AirAsia Berhad 67-8'45.2"/21!%*-'2*-+,;E(82$.@OD8O.7-8?3E%0121!+2'A"2L$RR1
@A2'4A*-+.!1J1.:01B$. 18LD,.2$  SJJA%*-L1B2D(.J! 201O.3&@A=?3E4l.LD,.JD14!$ <OE2$  !"#$%@A=2"/21!!D,BJE191B,"Q*L$3LD,.
'45./01.,.&11.28&AE1. 1%&@A=&^^[Z]I&AE1. 1%&91BA013$ & !"#$%@A=2"/21!!D,BJE1?3E $.%729E.%S.3$82AD1,'45.9E.%S./1221!
301'.".81.L01O!$ 4bL":.LS3,$.%*-&31&Q$.,1JB&NZ>Z&2552 @A=&NZ>Z&2551 91BA013$ &%$:8.*:<.!=O,D184b&NZ>Z&[WWK& !"#$%@A=2"/21!
!D,BJE1?BDB*!1+21!3$82AD1,&
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22 !1+21!2$  ACC;J!?(2"/21!%*-'2*-+,NO(42$.&c9D(e

!1+21!9D(?4.*:'45.!1+21!2$  SJJAO!U(2"/21!%*-'2*-+,;E(82$.%*-L01J$R&c9D(e

22.2) `?L(8".CO1:;< !"21!&c9D(e

8$TT1:;2'B;*-+.($6!13(2' *L+

 !"#$%&AirAsia Berhad&67-8'45.2"/21!%*-'2*-+,;E(82$.@OD8O.7-8?3E%01L$RR16U:('J!U-(8 ".'NU-(<)E<.2ASDB@(!V'(')*+&P3+?3E%01L$RR12CE'8".
'NU-(6U:('J!U-(8 ".&@A=?3E%01L$RR1@A2'4A*-+.($9!13(2' *:+'NU-(4r(82$.J,1B'L*-+8;(8 !"#$%@A=2"/21!!D,BJE1/12J,1B'JAU-(.?O,
;(8($9!13(2' *:+;(8'8".2CE+UB3$82AD1,2$  SJJA%*-L1B

<.!=O,D184b&NZ>Z2551  !"#$%&AirAsia Berhad&?3E%0121!+2'A"2L$RR1@A2'4A*-+.($9!13(2' *:+2$  SJJA%*-L1B2D(.J! 201O.3
'.U-(8/12($9!13(2' *:+?3EA3A8(+D18B12P3+B*21!4&$.LD,.JD14!$ <OE2$  !"#$%@A=2"/21!!D,BJE191B,"Q*L$3LD,.'45./01.,.&229.25
AE1. 1%  !"#$%@A=2"/21!!D,BJE1?3E $.%729E.%S.3$82AD1,'45.9E.%S./1221!301'.".81.L01O!$ 4bL":.LS3,$.%*-&31 Q$.,1JB&NZ>Z&[WW1

/12Lm1,='>!#`2"/PA2%*-B*J,1B?BD@.D.(.(+D189D('.U-(8& !"#$%&AirAsia Berhad&?3E4!='B".LM1.21!YVLm1,='>!#`2"/PA2@A=
%0121!+2'A"2L$RR1@A2'4A*-+.($9!13(2' *:+'N"-B'9"B& !"#$%&AirAsia Berhad&/78?3E4!=B1YaA;13%S./1221!+2'A"2L$RR1
@A2'4A*-+.($9!13(2' *:+3$82AD1,@A=4l.LD,.<OE2$  !"#$%@A=2"/21!!D,BJE191B,"Q*L$3LD,.'45./01.,.&197.50&AE1. 1%P3+ !"#$%
@A=2"/21!!D,BJE1?3E!$ !CE!1+21!3$82AD1,<.8 21!'8".L01O!$ 4bL":.LS3,$.%*-&31 Q$.,1JB&NZ>Z&[WW1&@AE,&%$:8.*: !"#$%AirAsia Berhad
?3E'!*+2)01!=JD1<)E/D1+3$82AD1,<.!=O,D184b&NZ>Z&2552&91B,"Q*L$3LD,.'45./01.,.&194.46&AE1. 1%&caA9D18'2"3/12aA;(8($9!1
@A2'4A*-+.e&Y&,$.%*-&31&Q$.,1JB&NZ>Z&2552& !"#$%@A=2"/21!!D,BJE1@L38+(3J8'OAU(3$82AD1,<.+(3'/E1O.*:2"/21!%*-'2*-+,;E(82$.&
cNZ>Z&2551 @L38<.4!=B1Y21!O.*:L".e

<.!=O,D184b&NZ>Z&2553  !"#$%@A=2"/21!!D,BJE1?BDB*21!+2'A"2L$RR1@A2'4A*-+.($9!13(2' *:+2$  SJJA%*-L1B2D(.J! 201O.3

22.3) C916( :%.ZPO !"J1!

<.!=O,D184bL":.LS3,$.%*-&KI&Q$.,1JB&NZ>Z&[WWK&NZ>Z&[WW[&@A=&NZ>Z&[WWI&JD19( @%.aCE !"O1!;(8 !"#$%@A=2"/21!!D,BJE1JU(
aA4!=P+).VN.$281.!=+=L$:.91B,"Q*L$3LD,.'45./01.,. 14.39&AE1. 1%&I[ZK^&AE1. 1%&@A=&ITZ^[&AE1. 1%&91BA013$ &
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22 !1+21!2$  ACC;J!?(2"/21!%*-'2*-+,NO(42$.&c9D(e

!1+21!9D(?4.*:'45.!1+21!2$  SJJAO!U(2"/21!%*-'2*-+,;E(82$.%*-L01J$R&c9D(e

22.4) !1+Q3OC91S3+81!:;<C91W)O/91+%*-!$ :;</91+:%.2$.
4 21!'4".!,5615,"7*8$389,. 4 21!'4".'=>1< !"#$%

>EFE&GHHM >EFE&GHHG >EFE&GHHI >EFE&GHHM >EFE&GHHG >EFE&GHHI
 1%  1%  1%  1%  1%  1%

!1+?3EJD1P3+L1!%*-2"/21!
%*-'2*-+,;E(82$.(U-.!$ @%.
 !"#$% 1,932,087,734 1,085,941,304 1,085,795,342 - - -

'8".!$ )01!=@%.2"/21!
%*-'2*-+,;E(82$.(U-. 298,092,233 242,832,113 121,070,682 - - -

JD1<)E/D1+%*-2"/21!%*-'2*-+,;E(82$.
(U-./D1+@%. !"#$% 336,932,864 287,531,884 726,765,087 - - -

'8".%3!(8/D1+@%.2"/21!
%*-'2*-+,;E(82$.(U-. 71,717,072 153,971,801 389,582,338 - - -

+(3J8JE18;(8!1+21!AC2O.*:&'/E1O.*:2"/21!%*-'2*-+,;E(82$.&'8".<OE2CE+UB!=+=L$:.@2D2!!B21!@A=L".%!$N+V?BDOBS.',*+.(U-.&L!S4?3E3$8.*:&

22.5) ;P2J.*L2"/21!%*-'2*-+,NO(42$.

4 21!'4".!,5615,"7*8$389,. 4 21!'4".'=>1< !"#$%

>EFE&GHHM >EFE&GHHG >EFE&GHHI >EFE&GHHM >EFE&GHHG >EFE&GHHI
 1%  1%  1%  1%  1%  1%

;P2J.*L2"/21!%*-'2*-+,NO(42$.

2"/21!%*-'2*-+,;E(82$.(U-. 1,366,092,516 38,578,877 8,829,799 - - -

AC2O.*:2"/21!%*-'2*-+,;E(82$.3$82AD1,?3EMC2'!*+2'2_ 3(2' *:+L01O!$ +(3JE18)01!=&P3+J"3($9!13(2' *:+!E(+A=&6ZGG&9D(4b&9$:8@9D,$.%*-&
I&B2!1JB&NZ>Z&[WWK&(NZ>Z&[WW[&@A=&NZ>Z&[WWI ?BDB*e&
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22 !1+21!2$  ACC;J!?(2"/21!%*-'2*-+,NO(42$.&c9D(e

+(3J8JE18;(8!1+21!AC2O.*:&'/E1O.*:2"/21!%*-'2*-+,;E(82$.&'8".<OE2CE+UB!=+=L$:.@2D2!!B21!@A=L".%!$N+V?BDOBS.',*+.(U-.&L!S4?3E3$8.*:&c9D(e

22.6) '/O1J.*L2"/21!%*-'2*-+,NO(42$.
4 21!'4".!,5615,"7*8$389,. 4 21!'4".'=>1< !"#$%

>EFE&GHHM >EFE&GHHG >EFE&GHHI >EFE&GHHM >EFE&GHHG >EFE&GHHI
 1%  1%  1%  1%  1%  1%

'/O1J.*L2"/21!%*-'2*-+,NO(42$.

2"/21!%*-'2*-+,;E(82$.(U-. 2,081,108,171 2,109,270,066 1,692,073,000 - - -

2"/21!!D,BJE1 - - - 486,987 93,166 4,845

2,081,108,171 2,109,270,066 1,692,073,000 486,987 93,166 4,845

'/E1O.*:2"/21!%*-'2*-+,;E(82$.LD,.<ORD'45.L2SA'8".3(AA1!VLO!$`q&%$:8.*:'/E1O.*:2"/21!%*-'2*-+,;E(82$.3$82AD1,?3E'!*+2'2_ 3(2' *:+
L01O!$ +(3JE18)01!=&P3+J"3($9!13(2' *:+!E(+A=&FZGG&9D(4b&9$:8@9D,$.%*-&I&B2!1JB&NZ>Z&[WWK (NZ>Z&[WW[&@A=&NZ>Z&[WWI ?BDB*e

22.7) '4".WJO2PO+?5!<+<8$L.:292!!521!

4 21!'4".!,5615,"7*8$389,. 4 21!'4".'=>1< !"#$%
>EFE&GHHM >EFE&GHHG >EFE&GHHI >EFE&GHHM >EFE&GHHG >EFE&GHHI

 1%  1%  1%  1%  1%  1%

'4".WJO2PO+?5!<+<8$L.:292!!521!
+(3J8'OAU(9E.4b 93,500,000 - - - - -

2CE'N"-B!=O,D184b 31,700,000 93,500,000 - - - -

!$ )01!=JU.!=O,D184b (75,200,000) - - - - -

3(2' *:+JE18!$ 'N"-B;7:.!=O,D184b 2,583,531 - - - - -

+(3J8'OAU(4A1+4b 52,583,531 93,500,000 - - - -

Y&,$.%*-&KI&Q$.,1JB&NZ>Z&[WWK&@A=&NZ>Z&[WW2 '8".<OE2CE+UB!=+=L$:.@2D2!!B21!'45.'8".<OE2CE+UB%*-?BDB*OA$24!=2$.<.L2SA'8". 1%m1+<9E
,8'8".<OE2CE+UB91B,"Q*L$3LD,./01.,.&95&AE1. 1%&P3+B*($9!13(2' *:+!E(+A=&IZWG&9D(4b&@A=B*201O.3/D1+)01!=JU.'BU-(%,8M1B&(NZ>Z&[WWI ?BDB*e

22.8) 8".%!$>+DQ59J5A.',*+.(?-.

4 21!'4".!,5615,"7*8$389,. 4 21!'4".'=>1< !"#$%
>EFE&GHHM >EFE&GHHG >EFE&GHHI >EFE&GHHM >EFE&GHHG >EFE&GHHI

 1%  1%  1%  1%  1%  1%

'4".5$3/0121!')91'C!?-(4 ".

2"/21!%*-'2*-+,;E(82$.(U-. 205,285,063 167,814,986 72,730,173 - - -

'4".5$3/018$TT1:;2'B;*-+.
&&&!1C1.L015$.

2"/21!%*-'2*-+,;E(82$.(U-. 8,412,400 8,412,400 8,412,400 - - -
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23 \1!<ZP2>$.

\1!<ZP2>$.6158$TT1')91301'.".41.&

Y&,$.%*-&KI&Q$.,1JB& !"#$%@A=2"/21!!D,BJE1B*+(3!,B;(8/01.,.'8".%*-9E(8/D1+<.(.1J991BL$RR1')D1L01.$281.@A=(U-.p&%*-?BDL1B1!M+2'A"2?3E
3$8.*:

4 21!'4".!,5615,"7*8$389,. 4 21!'4".'=>1< !"#$%
>EFE&GHHM >EFE&GHHG >EFE&GHHI >EFE&GHHM >EFE&GHHG >EFE&GHHI

 1%  1%  1%  1%  1%  1%

m1+<.&14b 24,886,928 6,193,728 13,432,788 - - -

'2".2,D1&14b@9D?BD'2".&54b 26,939,652 5,780,000 11,973,728 - - -

!,B 51,826,580 11,973,728 25,406,516 - - -

Y&,$.%*-&KI&Q$.,1JB&NZ>Z&[WWK& !"#$%@A=2"/21!!D,BJE1B*+(3!,B;(8/01.,.'8".%*-9E(8/D1+<.(.1J991BL$RR1')D1'J!U-(8 ".%*-?BDL1B1!M
+2'A"2?3E67-8/$3%012$  !"#$%&AirAsia (Mauritius) Limited 67-8J!( JASBM78 JD1')D1&@A=L$RR14!=2$.m$+;(8'J!U-(8 ".&I]&A01&cNZ>Z&[WW[&: 20 A01
@A=&NZ>Z&[WW1 : 17 A01e&3$8.*:

4 21!'4".!,5615,"7*8$389,.

>EFE&GHHM >EFE&GHHG >EFE&GHHI

8$TT1 8$TT1 8$TT1
C91')91 B!<2$.\$+ C91')91 B!<2$.\$+ C91')91 B!<2$.\$+

3(;;1!D8J!$R^ 3(;;1!D8J!$R^ 3(;;1!D8J!$R^ 3(;;1!D8J!$R^ 3(;;1!D8J!$R^ 3(;;1!D8J!$R^

m1+<.&14b 29,833,068 425,424 27,009,517 442,221 21,150,172 407,349

'2".2,D1&14b

&&&@9D?BD'2".&54b 29,103,341 - 20,113,556 - 26,937,234 -

!,B 58,936,409 425,424 47,123,073 442,221 48,087,406 407,349

24 \1!<CL01B!<2$.

Y&,$.%*-&KI&Q$.,1JB&NZ>Z&[WWK& !"#$%@A=2"/21!!D,BJE1?BDB*O.*:L".%*-(1/'2"3;7:./1221!J:014!=2$.Q.1J1!@2D SJJAm1+.(2%*-'2*-+,;E(82$ 
'8".2CE;(8.$2 ".jt2O$3<.OA$2LC9!,")1)*N.$2 ".&(NZ>Z&[WW[&: 24.66&AE1. 1% @A=&NZ>Z&[WW1 : 24.66&AE1. 1%)&P3+429"m1!=J:014!=2$.
3$82AD1,L":.LS3'BU-(.$2 ".jt2O$33$82AD1,?3E!$ < (.SR19.$2 ".N1Y")+V@A=?3E!$ 21!@9D89$:8'45..$2 ".aCE)D,+;(8 !"#$%@A=2"/21!!D,BJE1&
O!U('BU-(.$2 ".jt2O$3?3E)01!=O.*:L".J8JE182$ Q.1J1!J! ME,.@AE,&(+D18?!2_91B !"#$%@A=2"/21!!D,BJE1L1B1!M'!*+2JU.O.*:L".3$82AD1,/12
aCEJ:014!=2$..$2 ".jt2O$3%*-?3EJ:014!=2$.?,E2$  !"#$%@A=2"/21!!D,BJE1

Y&,$.%*-&KI&Q$.,1JB&NZ>Z&[WWK&NZ>Z&[WW[&@A=&NZ>Z&[WWI& !"#$%B*m1!=aC2N$./1221!J:014!=2$.@2DaCE2CE91BL$RR121!<OE'J!3"9/01.,.
39,000,GGG&3(AA1!VLO!$`q&67-8'45.L$RR1!=O,D18'J!3"9&L,"L&L1;1L"8JP4!V&<.`1.=aCE<OE2CE2$ aCE2CE67-8'45.2ASDBaCEMU(OSE.O2J.;(8 !"#$%&
91BL$RR13$82AD1,&aCE2CE?3E.01OSE.;(8 !"#$%?4/01.01'45.OA$24!=2$.2$ aCE<OE2CE&!,B%$:8 !"#$%?3E.01OSE.;(8 !"#$%&?%+@(!V'(')*+&/012$3&LD,.%*-
A8%S.P3+ !"#$%?4/01.01'45.OA$24!=2$.3E,+
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25 J.$48?(CL01B!<2$.

Y&,$.%*-&KI&Q$.,1JB&NZ>Z&[WWK& !"#$%@A=2"/21!!D,BJE1B*m1!=aC2N$./1221!J:014!=2$.P3+Q.1J1!%*-'2*-+,;E(82$ JD1<)E/D1+m1JNU:.3".&
JD1L.$ L.S.%183E1.'%J."J@A=JD1<)E/D1+%*-'2*-+,2$ 21! ".(U-.p&67-8'45.429";(821!301'.".QS!2"/91B,"Q*L$3LD,.'45./01.,.&KZ^&AE1. 1%&
45,GGG&3(AA1!VLO!$`q&@A=&IKZW&AE1.(".'3*+!C4b&cNZ>Z&[WW[&d&[Z^&AE1. 1%&@A=&TW,GGG&3(AA1!VLO!$`q&@A=&NZ>Z&[WWI&d&KZ^&AE1. 1%&@A=
45,GGG&3(AA1!VLO!$`qe& !"#$%@A=2"/21!!D,BJE1<)E'8".j124!=/0191B,"Q*L$3LD,./01.,.&K&AE1. 1%@A=&IKZW&AE1.(".'3*+!C4b&cNZ>Z&[WW[&d&?BDB*&
@A=&NZ>Z&[WWI&d&?BDB*e&'45.OA$24!=2$.L01O!$ O.$8LU(J:014!=2$.3$82AD1,

26 'J6A21!UD\1+J;$4,$.%*-W.4 21!'4".

26.1 2D(.,$.%*-&^&Nn>/"21+.&NZ>Z&[WWT& !"#$%A8%S.<.OSE.L1B$R;(8 !"#$%&?%+@(!V'(')*+&/012$3&J"3'45.!E(+A=&WG&;(8/01.,.OSE.
%$:8OB3%*-((2&Y&,$.%*-&^&Nn>/"21+.&NZ>Z&[WWT& !"#$%?3E92A8%01L$RR16U:(;1+OSE.;(8 !"#$%&?%+@(!V'(')*+&/012$3&2$ 2!!B21!
 !"#$%&?%+@(!V'(')*+&/012$3&'NU-(6U:(OSE.L1B$R/01.,.&399,993 OSE.&P3+B*BCAJD1%*-9!1?,EOSE.A=&IG& 1%&67-8J"3'45.!E(+A=&I&;(8/01.,.
OSE.%$:8OB3%*-((2@A='!*+2)01!=BCAJD1@AE,;(82"/21!!D,BJE167-8JU( !"#$%&?%+@(!V'(')*+&/012$3&BCAJD121!6U:(%$:8OB3'%D12$ &3,999,930& 1%&
3$8.$:.& !"#$%B*LD,.?3E'L*+<. !"#$%&?%+@(!V'(')*+&/012$3&'N"-B;7:./12!E(+A=&50 '45.!E(+A=&WI&/12,$..$:.'45.9E.B1

26.2 <.21!4!=)SB,"L1B$RaCEMU(OSE.&'BU-(,$.%*-&26&Q$.,1JB&NZ>Z&[554 B*B9"67-8?3E!$ 21!(.SB$9"P3+aCEMU(OSE.3$8.*:

 21!@4!Lm1N !"#$%&/12 !"#$%/012$3&'45. !"#$%BO1)./012$3&@A='4A*-+.)U-(/12 !"#$%&'(')*+&'(,"'()$-.&/012$3&'45.  !"#$%
'(')*+&'(,"'()$-.&/012$3&cBO1).e& !"#$%?3E/3%=' *+.'4A*-+.Lm1N@A='4A*-+.)U-( !"#$%2$ 2!=%!,8N1Y")+V'BU-(,$.%*-&
26&Q$.,1JB&NZ>Z&[554

 21!'4A*-+.@4A8BCAJD1OSE.%*-9!1?,E/12'3"BOSE.A=&10& 1%&'45.&0.1G& 1%&67-8/=%01<OE/01.,.OSE.;(8 !"#$%'N"-B/12'3"B&
41 AE1.OSE.&'45.&4,100 AE1.OSE. %$:8.*: !"#$%?3E/3%=' *+.21!'4A*-+.@4A8BCAJD1OSE.2$ 2!=%!,8N1Y")+V'BU-(,$.%*-&26&Q$.,1JB&
NZ>Z&[554

 21!'N"-B%S./3%=' *+.;(8 !"#$%/12BCAJD1&410&AE1. 1%&'45.&485&AE1. 1%&P3+21!((2OSE.L1B$R'N*-B%S./01.,.&750 AE1.OSE.&
P3+B*BCAJD1%*-9!1?,EOSE.A=&0.IG& 1%&%$:8.*: !"#$%?3E/3%=' *+.'N"-B%S.2$ 2!=%!,8N1Y")+V'BU-(,$.%*-&26&Q$.,1JB&NZ>Z&[554

 21!/$3L!!OSE.L1B$R'N"-B%S.%*-((2<OBD/01.,.?BD'2".&750 AE1.OSE.&BCAJD1%*-9!1?,EOSE.A=&0.10  1%&'NU-('L.(;1+<OE@2D
4!=)1).%$-,?4&(Initial Public Offering)


