|‘=!ancl
o= .
A o a I & < . w
YN LW arasadiuyi aatdalste I na (W)

o ¢a q Aa
5. nindauilslunsdsznaugsio

a

o A ) A o v ea o A a &
WA 31 TUNAN 2555 USHNY ﬁmwﬁaumnﬁl’ﬁ‘lumsﬂsmaugsm 39

5.1. AWA1AILARD

losamslnaa | Wosgaiawnands $1uau USHNY EAVER 30.4 57.4 57.4 WaagaiNawnandd
LA 2 gﬁw N0 585.1 (Uazidin o PWANUN 471.7 AT
o A ° A a
A4, Wi 30 6.9 w1 gika da
2555) FIUDINY TUIAT
o @ 4
SUTIA INA(NATW)
Tassmsinas wasgaliawnatds $1uwam UIENY LIV 145 36.7 - - 36.7 AQIUBINUTUIANT
LA 1 gﬁmz N0 366.6 (Uazidin o TUTIN NG (NAITW)
a o Yo & o
@14, Uiy lavihanan U9 30 6.9
mﬂﬁuﬁgnﬁmﬁ’a waignen 2555)
gathrzsuliaTy)
lasams WeasgaiNawnode dwan | nouesd | 1Wwes 244 1 405.1 - - 4051 |-
a v z { ~a
MaUAILIRT | 14 %ad AunTw 1,960.5 (Uvzidin o
3 o A
LAWLTR A4, W 30 6.9
2555)

d2udl 2 M 51



Q PACE
o= .
A o a I & < . w
YN LW arasadiuyi aatdalste I na (W)

Tassms wasfaes Nuuean | 131289 4.0 - - - - -
AALAILIRD
LA E
N 293.1
RABLAG):

1

o 4 o o ° A & A & A ' o A & A v o A
Wosgaiawnendy w2 gila’ awauN 113.4 0199WAT. Uz 471.7 AITUNaT AufiN 585.1 avaaT yadmIndiuauanunsasuTEngldiiu
57.4 UM (UIznmn13nTenmneais 90,000 NEam AT Uz 100,000 Lmdam e auday) lasmalefiunedesgaldifiiouifisudaya
. - o 4 o o o o . o 4 oo
@a1a (Market Comparison Approach) iNayszloadanmamie a4 14l 30 qanaw 2555 lanu3um Lwaiuain wigleth uaud aaudauauy $10a (GVC) SadluuTum
Uazfiuyadmindiunldsuanudusevindinnuamenmsunsmnunanninduazamandnning (§Wnu n.a.a.)
[y { o o ° o & A ' o A & Ao o A o {
Wosgaiownady $1uan 1 Wod AuliTan 366.6 TNaT YadmINGRUuIuANIRRTILTENHUIzAY 36.7 Muum (Uizinmn1innmanansiads 100,000
UndaanTwes) lasnsdssdunavesgaliifulisuifisudayanana (Market Comparison Approach) tadszlomilanssni mh Tufl 30 ganawn 2555 lan GVC
vasgauilawnaduasnsnuisnyldhayaneliungndusuasgninldidminendoududuisne glildusrszIunsuduuscdsluldleunsauamslinugne
Qs dl Qs U Y o a v o v =) a v o o v a v v K L A a Q/ 1 v v v
lan o4 Ul 31 S 2555 gndnladazduudidiuam 17.3 un mdaldudeiuandwon 7.3 Swuum lasuTeny lduuinliludydidusvdmiangndld
TusnusasguznIiuTinauge o Tuf 31 Sunawn 2555
v A s o o 3 J A ' o A 3 a v W a 2 A
Wosgaiownads Suau 14 Wea WuiTw 1,960.5 aaues yadmIwdiuauanuiusasuiEngdindin 4051 dunm @Wamnunsnnmanoaio
160,000 U9 230,000 1M daaTWAY) lasmadwfiunadesgaliififSouifisudoyanaia (Market Comparison Approach) tiavszlozimmane m
T 30 a1 2555 lag GVC

a o ¥ . a L a o % { ~ o ¥
W@ufasuIanT %ﬂi‘ﬂﬂ’NvL‘Y]EJ ANA (WAITH) AYRIIAILUTINNINITINUTUIANT TUTIG 31NG (UR1TU) uaztlRuuwsaiduswians susa 410a (UATW)

dufl 2 e 52




Q PACE
o= .
A o a I & < o @
YN LW arasadiuyi aatdalste I na (W)

5.2. NARIBNI5218

auunssTn 3 | fiewaitedt 472 USHNY EAVER 142 236" 236 Iau@ﬁﬁugﬂiﬂﬁﬂu
a3 lanafiawaai (Uvzilin wanuUszAwnIgn
5461 \wufiamn 155 Watud Wasaason
3 W4, aFarneluaduad
2555) aaunInganwle
WLV
7417/2548 L8
WULRVUAIT
5963/2549 VmuciAd
ayfl,wugumaumi
NIIWIVBIANB N
N 14.2
NABLAG:

was

1 A A {a tY . { o A a o { o
Uidfiulas GVC lasnmitfiunanaulfisiSouifisudayaaaa (Market Comparison Approach) Lilaiufl 3 waedmuu 2555 lasfiianUszsdinadasmnaiy

Qaﬁm%’wﬁﬁu o agii

dufl 2 i 53




Q PACE
o= .
A o a I & < . w
YN LW arasadiuyi aatdalste I na (W)

a

5.3. ANDNSBINAWK - §ND

9

o LN Tassms | asagfunuu 7053 9w | aoud 11 §.a. 2551- 540.8 2,822.0 syaMIlan
o W) WRIUAT | BITNRT 37.1 @30 10 4.9 2581 1,263.5 (nBm3izn 99 D) FnEmaTnfAan
o LNTNI UAIUNT (szpzian 30 O) uae 300.9 wwuiienlay
Gasnlnwh dfes GRRELELRHERTelS g TUWIANINENT
Fonfigasunnd 168N 3 A%1 S1UIn 1ne d1na
aveaz 30 930 O waz (WD)
13 § enusau
W21 MIT 103
N 2,105.2
Unngluwsuuansgiuemsdusiaaadndiwnmsionsosin 1,052.6
NABLAG:

a a ' a A o o o o A A o a ' v ea A v = o o a ' ada
aﬂ'ﬁﬂ']il:’ﬁ”lﬂizl,uuiﬂﬂ UIWN ﬁLaﬁ LL'JQL@“H% NG ‘ﬁﬂLﬂuUiHﬂﬂizLN%Haﬂqﬂiwgﬁuﬁvl(ﬂ?Uﬂ’J"laJL“u"ﬁau’ﬂ’]ﬂﬁquﬂﬁqu Nn.8.9. IﬂUﬂ’]iﬂi:L&luHﬁﬂ’lIﬂ&l’J‘ﬁllLﬂiﬁzﬁmﬂ

Nule WaIun 16 Juian 2555 T@ﬂﬁi’@]qﬂs:aaﬁtﬁaﬂiﬂmﬁmmsmx

d2uil 2 niin 54




\‘ PACE
RERECN Ao a & & < o o
VIEN WD aLaaadiuun aatdalszy 3na (UR1T)

&30 UINIUBANTAUAINNANRIANDNITLBINAK (sauﬁmm’um‘nﬂﬁﬂuéﬁ@jé'mmmazmimﬂm

LNNLGIN)

ARTUTUN
AIREYEY

TUNVDIFY N

MTTNIWEI I

NIy E%ﬂ%sl,ummil,t,azﬁaﬂgﬂ

g9lulasenis

NINTFUNLT

IZYLLIRTN

ANNDULN

= ¥ A 6
ﬂim;ﬂm’mumwﬂs:aaﬂ
VUNTNGFUNLT IR

PIDUNIEIU

MIENTNTLTNINTTUN

il dunantszn

M3 IuaznITian

fagaluinamadinnyanwy (lwidn)
LW 3%, LD 1) WA LW 113 (i)

14 §IW1AN 2550

v 7 CZ2) [ v ea a Aa Aa 1 o
EJTL%Lﬁ?@ﬂadl'ﬁL°E']LLQ$E~JIL°§'1(§]T]QGL°§"WI§WEIE‘T‘I/WIL?.T'] (NOW NAUADLUDY LA
81A13) LNaWAU1 1ATINT

v i o a 3 v t:l U a A{
HL“E'\ fin mﬁlumsm LPRNIINBRITIBN ﬂ’]iLLa$ﬁ\‘]ﬂ§ﬂ GRRN I@] aidunssuEndvad

PGig LLaijL*’ﬁwﬁ%ﬁwﬁdwau mmnmzﬁoﬂgﬂﬁﬁﬂﬁm Qfl,ﬁvﬁ’uﬁaﬁuq@

U

RWWLT

ndunn 7 laua lasndu 2 lauaidunsawdndvesdliis (auanan 52610
wae 52609) wazdn 5 lauaiduniTnans vesusun Juznw $1na (lauaiawi
519, 41427, 41428, 43314 .8z 2777)

328212M I8 103 § wdadumaitiszezend 30 O 42 3 A9 uas

FILTIzEzn? 13 O $9u0n 1 A9

799 pjil,ﬁ"ﬁ’m,a:u%ﬂ'w Joznn 3na Vl@i”ﬁmml,ﬁﬂmi'mam%'wz]‘ﬁuﬁrﬁmﬁ;\&j’m’]
A o PN o Yo o A ' Aa A
wedsznumsdfuaemuayan laglddfiunmssanzifondensunaudun

LSHUTDELEAR
QL“ﬁﬂ"lﬁ“ﬁﬁ:ﬁmmﬂ‘iuﬁmuﬁa

WAL RUD VLN IWE RUNLT DA A I}él’ﬁ'lﬁ au 1o m:qﬁmﬁa:l,auamml,a:

]

¥ o =

man’muﬂuamau"l,wﬁ'nmaamil,auamu W%ﬂﬂJ‘ﬁGi’]UﬂtLaﬂ@]ﬂladqﬂﬂaﬁﬁ’]ﬂJﬁ

v
o A v ea A

IUTANIWLRFUNLTN

v ) a v v 1 o a a [l = Qs iﬂl =) >
Al Busanligisnihdnima lhidunandseiwiemSunulumswamn
lasons LLazaﬂﬁm’mnmazﬁﬂé’tgtg'f[auﬁwﬁm'imm%'wﬁﬁmmgﬂ”mmmuﬁ
A Ada o o @ ) o v A oA A A
Fouly (Msdnimstsnunanysenu) 11;1Lm;d”lmgmaQ’menumaqﬂﬂaﬂ
MHRUG LﬁaiﬁyﬂﬂaéﬁﬂdnmmmL°1T1muﬁﬂ%mimmﬂug\w’]vlﬁ ARDAWLA
anuwdalumysanzidonnslananiainain utsmIanzdon

a o v ga o . A Y o va o
Lﬂaﬂ%LLﬂﬁdﬂﬁi‘ﬂﬁuﬂd‘ﬂ’iWUﬁuﬂL“ﬂWLWﬂl‘lﬁqﬂﬂﬂ(ﬂ{mﬂT}Lﬂuaiﬂ‘ﬂ’]%a{l

QL%’]E]WNL%W%NY}%’W SRWNLTIUN mmmqﬂﬂaﬁﬂ@ g hidalasunnudusay
mmj'l,ﬁ Sanuhy

A o 4 o ea A v X A o A A
NIRRT TN TN RUNLTININNTIN T8 80 VaINUN M aas wIanIdhnislan
ﬁ?ﬂ%ua:m%amimﬁwﬁmaaQLﬁ’lvl,sJ"jﬁmme%amamu %%amﬂauﬁulu
u’%ﬁw@"ﬁ%ﬁuﬂﬁﬁanaz 50 %wzduNﬂiﬁﬁﬂﬁiﬂ]ﬁmﬁ'apgﬁa“mwmuqmmg

Ea '«J:ﬂixv‘hvl,@i”ﬁ@ial,ﬁaay;m ﬂlﬁLﬁau"LmI@ﬂaﬁgﬂ@”a@iavlﬂﬁ

dufi 2w 55



\‘ PACE
RERECN Ao a & & < o o
VIEN WD aLaaadiuun aatdalszy 3na (UR1T)

MBI IuazNITian ©o. Eij’l,ﬁw‘faaLL'«S’@mwﬁhLfluamé'ﬂmﬁé'nmasmﬁas 30 WAaURINIUYINNT
ang (da) Ton

2. gl ldlademibifeudsfinigiiandfiasnnslennsly 30 dusiuan
o Ao @, o A v o o < X @ L a
Tungi ldaemitsfaudathedu etk gliigrachidfiasmislenlag wn
lunydl (1) maleuldudnisnlueIadoanuiugitn uez (2) milewie
smunﬂu@mwﬁﬂﬂ%’wﬁ ﬁ%amﬂaulﬁuﬁﬂaanmmaé’mﬁuw%’wﬁ %38

myszaunulasitaulaluihueadeanu

o

3. lunsailandnsminieusan sT%"uIau@TaapdﬂwuumuﬁaﬁmmLLazL'fa'auvlm

] QU

wanfiszy liludtyguandas

ngwanenlTiauLas . ngwanging

a
AN

5.4. viﬁraﬂ‘l%mmﬂgﬂﬁnmﬁ'ﬂLLa:qﬂnim“lﬁm}'\ uazdwliulysenarsia mm‘suamﬁ’aawgmﬁaadw

3 a
wazailnsot - §ns

G REREI T .
e L& AN »
87T USHN FO1UNAI w31 5.9. 55 . NN
. NITNEND
(R%UIN)
ﬁaa*‘gﬂwi’au USHnY Tasams 26.2 LR1VD AasUaINL
LATDIANLG IWew Lan FUIAT TUTA
luwasgaldi: e (W)
21ANIURAIRBITA LWe) Tas9mIum) 75.6 L3189 fa3NUaINL
ABENg nag FUIAT NENT
Ine $1na
(NA1T)
a&mﬂ%’uﬂymmi USHNY e - 19.8 1372849 -
Gl qﬂﬂirﬁﬁhﬁmm AamIn
LRZETUNIRUS AILANIINA
324 121.6

WiNBLWe: LiaTun 16 W.A. 2556 UTENY "L@Tﬁﬁ:ﬁuﬁurjﬁmmﬁmms nanTIng e (NmTw)uazlaadinasanmuaainad

TAGIBE U mmmamﬁaa’gﬂﬁaas_'m@T:]na'nvlu'vlﬁﬁ@msz’{ima:}n“uamu”umiﬁulm

uiEny ldihwasraiiannandululasanslwds au awadun 439.0 asa. Wisudyaasfliinoadasmiuly
2ALABUAT 120,000 mmimﬁammﬂﬁwﬁ'uwas’ﬁmas’mﬂiuﬁaaﬂg@@?’mmﬂmwmLﬁauaz 70,000 UN§iD
WWaw sy udideny 3 0 aoud 1 wosnay 2554 - 30 Wwpw 2556 a1 lafioy gidiainanildghoaan

wazlnaliayynfugaas noft uSeny Gulsuisfivzaneweszadinan

ﬁmﬂg@Lﬁaw”ﬂmﬁ'm”ana’nﬁgammmﬁty% o Tufl 31 Suneu 2555 1M 262 MuLm yaen
nIWdRuaNANUEUIaILTENE LA 38.2 Suun (eI mnINTANERaY 87,000 LT
LUA7) IcﬂslmsﬂizLﬁmﬂmﬁmmlﬁﬁﬂ%ﬂuLﬁﬂwﬁagamm@ (Market Comparison Approach) tiNadszlomil
NTI0AE T4 TUA 30 qanAxN 2555 lag GVC

dufi 2 wiin 56



\‘ PACE
RERECN Ao a & & < o o
YN LND aLasadiiwy aatdalsse 3na (UR1T)

o IUN 31 FUNAN 2555 u’%ﬁ'ﬂ%ﬂ'dvl,aiﬁmiﬁ'ﬂﬁﬁﬂUmumiﬂmﬁugammmmmmﬁmmﬁhaﬂ'w
agndbsRanw u’%ﬂ'ﬂ%zﬁaﬁmﬁammmm:awaamiﬂmﬁmwmmmmamﬁaa‘g@éﬁazm@iavl,ﬁ

5.5. 3B ILHININDAINI

yadnewnd | .
A o A& NN -
N8I SN FONUNGS 31 5.9. 55 _ . AT
. NITUEND -
(S%uN)
SUTERININAFIN | o bWTI Tasamy 505.4 LIV AasuaInu
o L) VAUAT 1,127.6 FWIANINENT e
o NN 395.9 NG (WAITW)
el 2,028.9
dsnglusuuansginensRnIINANSASIRNT 953.9
f19ATDIRBAENAIANIIBNIILNINNK

a 1 1 ¥ 1 da
5.6. LIWINLAWRWIAINNAK

'
a a

RWHINLAWAHIATENSNTITINAK (NAKNBATNVBIIATINITNWIWBAST)

a

Tufl 27 fwew 2555 nTin LWy LTS Ienswasnnulutuiindoanafiazsaarudeian 4
Tauananuiafl 4301, 3126, 52477 waz 52478 iilafivaunanua 113 2 1 14 9191 vomlnfidesiy
Tassmsumiuas wesaridufiveasnzaslasims iielwidwllaudyiusnsiy Mariott International
Group

Lo unnBnIANLazNINIAN 2555 USENL0UVBILTENY D LNTIW, LINCD N UAT LW N3 1evin

o

Qarferznefidunugazans 3 nga iadefidu 4 lauaninuaainan edariudunveasaveslasims

ﬁ v
Hamﬁﬁuﬂ”\mm 295 R1UUN

' [

W IUN 31 TUNAN 2555 LNTIN WRELNTY) Vl@i”ﬁ'ﬁ:tﬁuﬁm‘iwhﬁﬁwﬁamslmamulﬁﬁugawmﬁa 3

ﬂa;m LTI NI IUIN 102.7 FUUINLA WAL T WIS UIIUEIIRUA FNTAITBIN AU IUIVNITLIUIIN I

a o o v Qs Y o =) 1 IQ 1 { a A{
USENY LTUTIUIU 51.4 RAIULIN LD 9 RSN " lat1rziiuanansiuninisnazaanzidoulaunssuans
lwiuf 16 wouniaw 2556 (MuFyyIatuuilaasiui 11 Suney 2555) nangaydansziAyaIsyy

& Aa o o oA A . A o o o 4 44 o
ﬁ]:maazmsmunugaww 3 ﬂq&ILWNL@]&ISL%ﬁ'JWY] 2 ®1a 13 maqﬂaaumnmmaa

a

HHIYAIIRIIAINABIATINITRIRY

o WA 31 SUNAN 2555 U1y lat13iuias1a1nanlasinisnaAndnianinidn 52.1 s9%un
LAz UANLDWIWINYEIIRUIAIN AR WIUAITIIUTINYBIUTENY 1TUI1WIN  52.1 81KUIN IELALERS

sszdAYTeIRyYIazFeznenaulas M fuindnludiui 2 wate 13 doyaduiiivides

duii 2 win 57



\‘ PACE
RERECN Ao a & & < o o
VIEN WD aLaaadiuun aatdalszy 3na (UR1T)

d a
5.7. L@3INNYUINIT

o IUN 31 TUINAN 2555 USENYLTWIIV0ILATOIRNILUINTINUIBNIEU 1 180T A9k

LATDIRNLNITAY | LaTNLT YW &NIUUINNS izﬂznmé’umao
148952 AANTORINITUNING W 10 N.Q. 2552 — 9 N.A. 2562
AFIMTUNTNG

* sanIndangniifadaguaainseanadowaiasmanouinsldanisz 10 O

5.9. LTmao‘v!u’luu%ﬁmiaﬁ
W IUN 31 FUNAN 2555 USHNY ﬁu?ﬂ'ﬂﬂ'aﬂLLa:ﬁ'ﬂm‘iﬁmuqu‘iauﬂ”u@”dﬁ
USEngaw: MULOAN
a A . o a &a o a
AINMINOIVANTINAK:  WONTD, LTI, LWNDY) LA LWDNT

USHNY u”uﬁnga@hL'Euamuluu'%ﬁwﬂ'amm:ﬁamiﬁmquia YNuAINaI1La U‘E'ﬁ'mmnmwm?xu

€

180.0 81U AALTUFAEINITBUAL 7.9 VAIFUNITNTTINATNIUMISTWRNIZVILTENY Lasduaziduaaih

UIBN nuaanziian NWB1ITUED qAAFMNTAING NAAIWAING
(un) (L) (Souaz) (L)

MULOAN 50,000,000 50,000,000 100.0 50,000,000
Nansd 10,000,000 10,000,000 50.0 5,000,000
LTI 200,000,000 200,000,000 25.0 50,000,000
LWDT) 200,000,000 200,000,000 25.0 50,000,000
LNTNT 100,000,000 100,000,000 25.0 25,000,000
i')&l?%é% 180,000,000

WANLLNG u’%ﬁmﬁé’@mumiamuﬁdmamaLm:maa"’aﬁaﬂa: 50.0 sl wer LWerY) WRZLNTNT

WHLIBNITRINWIBUSENG D8 UIHNIIN HazNINIINAIVANIINAK

‘]J%ﬁ"l’l%ﬁuI&llJ’lﬂﬂﬂiadnuluqiﬁ%ﬁﬁﬁﬂEm’l‘wﬁ’]i’lEIVL@TLLazﬁ’IVLS‘ﬁIﬁ&i’]La&Ia HIUN1TILATIZHAI Y
dwldldudn uazlinanavunuiitaanzannmsldanudssiioenstla lapusengasdssunuvasusungidn
ﬂssmmﬂuu’%ﬁwﬁammawa Lm:ﬁ]:swmmwamiﬁ'}Lﬁumumaau%ﬁ'wﬁt%"lﬂamulﬁﬂm:miwmwaau’%ﬁm
sunmunnlasang

vt u‘%ﬁmﬁﬂnmﬂﬁaza@mwL§mlumsadnuimamiﬁéfaﬂ%ﬁuamu@lxaLL@i 3,000 §uUNI%
14 I@UmiaﬁmI;Sl’i'aaJamu‘ﬁ'ﬁmwuwi”auﬁgqﬁmﬁuamu Us:aumitﬁl,l,a:‘?j"al,ﬁmmLﬂu;‘dj”ﬁhumnuﬁuu‘%ﬁm
g'ﬂLL‘iJ'umiiwa\a"qumaLﬂuﬂﬁvﬁgﬂuﬁﬂwmw%ﬁ'ﬂﬂaﬂ UIENIIN vﬁalué’nwm:gﬂLLuuﬁulmé'uLﬁ@aﬂﬂnﬂi
L'«nm%%amﬂaaﬁ'm:mwu%ﬁ'ﬂHLLa:ﬁTﬂamuﬁaﬂa agglshany luﬂs:mumsﬁmimﬁammuﬁ'uﬁfnamu

A o @ o = = o ed a o va A a & &
5']{]1@5] in“n%fﬂ:@]m“n’mﬂ‘iﬂmﬂ’mdﬂ’nuﬂ%ﬂu Naﬂixiﬂ"ﬁuﬂﬂiwﬂ%?ﬂﬂ(ﬂiu NANITNUNDIIISLNAVUIINTIN

dauii 2 win 58



\‘ PACE
T Ao a & & < o o
VIEN WD aLaaadiuun aatdalszy 3na (UR1T)

Nad WalRelud g lasuTENYTINAMIANHNINUALIUEA DA ENTINNTUSBNYINaRN TN AauaL
Puamunuinamunelag nnads

5.10. SyNaNNa1AY TN IARRI

ﬂﬁ;m’]@i’]ﬂﬂ:LSU@LﬁNL@&ﬂuﬁhuﬁ 2-13 ﬁaaf*ﬁagaﬁuﬁ,ﬁm‘ﬁaa

dufi 2 win 59



