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(*)  TMC   TFS   TMF   AAA ( )  Aaa ( )

(**)  (0.13%)  ( )  (1.68%)  (0.25%) 

 -  (0.81%)  (2.38%)  (4.75%)  10 % 

 TLT
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2.7

TLT

 (Hire-Purchase)  TLT    99 

31/12/2544 31/12/2545 31/03/2546 31/03/2547

 ( ) 12,630 24,157 26,135 42,198

36,767 63,835 70,460 116,677

 20  25 

 5 

2.8

 TLT 

  TLT 

2.8.1

 24 
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:

 (residual value) 

:  “ ”

2.8.2

 TLT 

30 . . 2547   6  2 

 559 

 113 

: 10 :  8 : 19

:

14 : 14 : 11

(2)

: 37
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2.8.3

 TLT  

 TLT

 TLT 

2.9

 TFS 

 TLT 

 TFS 

2.9.1

 TLT 

Application Process System (APS) 

 1- 2 

 TLT 

2.9.2

 TLT 

 15 
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:  TLT  3 

 15-30 

 31-60  61 

 3 

:

 TLT

:

 120 

2.10

 30  1-3 

 30  90  25-50 

 90  100 

 (31 . . 2547) 

 2.199 
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2547 2546

42,198,140,573 26,135,004,138

(4,656,802,334) (3,002,040,175)

(928,043,970) (714,739,143)

36,613,294,269 22,418,224,820

 (

)

2.199% 2.734%

 120  180 

 3  (31 . . 2547) 

 3  0.2  2.11 

2.11

 TLT  12,630   31 . . 2544  42,198

 31 . . 2547 
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:

( )

31/12/44 31/12/45 31/3/46 31/3/47

1  3 

12,619

(99.9%)

24,108

(99.8%)

26,077

(99.8%)

42,094

(99.8%)

 3 11

(0.1%)

49

(0.2%)

58

(0.2%)

104

(0.2%)

12,630

(100%)

24,157

(100.0%)

26,135

(100.0%)

42,198

(100.0%)

120

(100%)

162

(99.4%)

160

(99.4%)

101

(100%)

 1 0

(0.0%)

1

(0.6%)

1

(0.6%)

0

(0.0%)

120

(100.0%)

163

(100.0%)

161

(100.0%)

101

(100.0%)
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 TLT 

(counterparty risk management) 

 TFS 

   TFS  TLT   TFS 

 TLT

 TLT 

 mismatch 
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 TLT 

2.13

. . 2546  TLT  31  31 

(  : )

31/12/44 31/12/45 31/3/46 31/3/47

23              47              53 69

3,734         6,678         7,261 11,308

66            119            129 193

- 269              62              81 430

473         1,100         1,198 260

41            116              80 144

4,606         8,122         8,802 12,404

6,897       14,125       15,304 25,400

60            128            137 216

- 24            339            310 818

48              52              53 98

7,029       14,644       15,804 26,532

11,635       22,766       24,606 38,936
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3,526         6,462         5,862 9,537

1,500         3,289         2,740 6,671

55              76              75 93

- 47              28              27 27

134            207            257 295

113            251            250 292

5,375       10,313         9,211 16,915

4,012         9,802       12,646 18,610

47              74              74 106

- 122              11              18 5

4,181         9,887       12,738 18,721

9,556       20,200       21,949 35,636

3,000         3,000         3,000 3,000

( ) (921)          (434)          (343) 300

2,079         2,566         2,657 3,300

11,635      22,766      24,606 38,936
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1/1/44-

31/12/44

1/1/45-

31/12/45

1/1/46-

31/3/46

  1/4/46-

31/3/47

(  : ) (3 )

694         1,249            416 2,091

11              12                3 11

7 1             0.2 1

76            100              32 156

188              72              18 58

51              85              24 110

87              99              19 85

1,114         1,618            512 2,512

342            476            132 673

55            116              60 399

397            592            192 1,072

717         1,026            320 1,440

339            540            172 774

- -              57 23

378            486              91 643

1/1/44-

31/12/44

1/1/45-

31/12/45

1/1/46-

31/3/46

  1/4/46-

31/3/47

(  : ) (3 )

(5,544)     (10,219)       (1,683) (12,529)

(12)            (15)              (3) (55)
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5,551       10,258         1,693 12,600

( )

(5)              24                7 16

/ 22             46             53 69

1/1/44-

31/12/44

1/1/45-

31/12/45

1/1/46-

31/3/46

  1/4/46-

31/3/47

(3 )

1 51.91%  57.18%  58.95%  63.18%
2 9.00% 8.02% 7.73%* 7.09%

3 5.19% 3.78% 3.37%* 2.76%

 ( )4 363 721 247        1,328
5 33.93% 30.04% 17.77% 25.60%

6 4.25% 2.83% 1.54%* 2.02%

7 ( ) 4.60x 7.87x 8.26x 10.80x
8 ( ) 1.18x  1.06x  1.06x  1.05x

  TLT  24 . . 2547  5,000 

TLT  3,000  8,000 

                                                                                                                                                                         

*  (Annualised)
1  = (  +  - ) / (  + )
2  = (  + ) / (  ( ) +  ( ))
3  =  / (  ( ) +  ( )+  ( ))
4  =  - 
5  =  / 
6  =  /  ( )
7   =  /  
8  = (  + )/ (  + 

 + )
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2.14

2.14.1

 ( )

 TLT   

2.14.2

 TLT 

 TLT 

 TLT  TLT 

  TLT  TFS 

2.14.3

 TLT   TLT 

2.14.4

 TLT 

(Concentration risk) 

(Refinancing Risks)  (Currency 
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Saturation Risks)   TMF  TLT 

2.14.5

 TMF (“ ”)

   TMF 

 AAA ( )  Aaa ( )

2.15

 TMF  (besloten vennootschap met beperkte aansprakelijkheid) 

 3 . . 2530

 33194984  TFS          

( TMC )  Officia 1, De Boelelaan 7, 1083 HJ Amsterdam, The Netherlands

 TMF  TMC 

TMC TFS  TMF  (Long Term Credit Rating)  AAA 

( )  Aaa ( )

 (Guarantee Letter)  (Credit 

Support Agreement)  1


