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--- DRAFT---

GUARANTEE

This Guarantee is dated the [®]

Capitalized terms used in this Guarantee which are defined in the Terms and Conditions dated [®] as

attached hereto (the “Conditions”) shall have the meanings given to them in the Conditions. The
Conditions will apply to the Guarantee described below, except to the extent replaced, modified or
supplemented by this Guarantee.

TOYOTA MOTOR FINANCE (NETHERLANDS) B.V., a private company with limited liability (besloten
vennootschap met beperkte aansprakelijkheid), incorporated under the laws of the Netherlands,
having its principal office at Strawinskylaan 3105 1077ZX Amsterdam, Amsterdam the Netherlands
and having its corporate seat (statutaire zetel) in Amsterdam, the Netherlands (“Guarantor”), hereby
unconditionally and irrevocably guarantees to the Debenture Holders’ Representative and the
Debenture Holders (“Beneficiaries”) the due and punctual payment of all sums payable by Toyota
Leasing (Thailand) Co., Ltd. (“Issuer”) under or pursuant to the Debentures issued in accordance with

the Pricing Supplement no. [®] dated [®] as attached hereto and the Conditions.

If any sums paid by the Issuer pursuant to the Conditions have to be paid back by the Beneficiaries to
the Issuer by virtue of any laws relating to insolvency or similar laws of general application, the
Beneficiaries may recover these sums from the Guarantor.

If any sums expressed to be payable by the Issuer pursuant to the Conditions are not recoverable by
reason of any invalidity or unenforceability of the Conditions, or any legal limitation or incapacity of the
Issuer, such sums shall nevertheless be recoverable from the Guarantor as a separate obligation.

Payment by the Guarantor pursuant to this Guarantee shall be made in accordance with clause 10 of
the Conditions and on first written demand.

The obligations of the Guarantor pursuant to this Guarantee shall be enforceable by the Debenture
Holders’ Representative and, subject to clause 13.3 of the Conditions, by each Debenture Holder.

All payments of principal and interest and any other amount shall be made by the Guarantor under
this Guarantee free and clear of any present and future taxes, levies, duties, withholding or other
deductions of whatever nature by or within the Netherlands. The Guarantor shall pay additional
amounts for such withholding or deduction as will result in receipt by the Debenture Holders of such
amounts as would have been received by them had no such withholding or deduction been required.

So long as the Debentures remain outstanding, the Guarantor shall not create or permit to subsist any
mortgage, right of retention, pledge, lien or other form of encumbrance, or security interest
(collectively “Security”) upon the whole or any part of its undertaking, assets or revenues present or
future to secure any Relevant Indebtedness of any person (or any guarantee of or indemnity in
respect of any such Relevant Indebtedness, unless the Issuer’s obligations under the Debentures are
secured by such Security equally and rateably therewith, or by any other arrangement which (a) the
Debenture Holders’ Representative, in its absolute discretion, deems not to be materially less
beneficial to the Debenture Holders or (b) shall be approved by a resolution of the Debenture Holders,
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save that the prohibition in this Condition shall not apply to any Security which arises by operation of
law.

For the purpose of the Guarantee, a “Relevant Indebtedness” means any indebtedness in the form
of or represented by bonds, notes, debentures or other securities which are or are capable of being,
guoted or traded on any stock exchange or other generally recognised market for securities.

The Guarantor hereby declares that this Guarantee shall remain in force if the Conditions are
amended in accordance with clauses 17.1 and 17.2 of the Conditions.

The Guarantor shall not be under any obligation to make any payments pursuant to this Guarantee if
the Issuer’s failure to pay results from the occurrence of:

€) the intervention of, or any action by or against, any governmental agency of Thailand which

0] prevents such payment by causing the Issuer to be unable to transfer monies to the
Registrar or to the Debenture Holders or to convert foreign currency to the currency
of payment in accordance with the Debentures; or

(i) results in the transfer of the majority shareholding in, or control over, the Issuer to an
entity which is not a member of the Toyota Group;

(b) the expropriation or nationalisation by any governmental agency of Thailand of any of the
assets of the Issuer where:

() the aggregate value of the hire-purchase receivables so expropriated or nationalised
equals or exceeds 10 per cent of the aggregate consolidated value of the hire-
purchase receivables of the Issuer or, if the Issuer has Subsidiaries which are
consolidated, of the aggregate consolidated value of the hire purchase receivables
of the Issuer and its Subsidiaries, such value and such hire purchase receivables
being determined by reference to the, at that moment, latest audited consolidated
financial statements of the Issuer (or, as applicable, consolidated financial
statements of the Issuer and its Subsidiaries) or, if such financial statements are not
available, such hire purchase receivables with a value of US$ 87 million or more (or
its equivalent in any other currency or currencies); or

(i) the expropriation or nationalisation has the effect of preventing the Issuer from
carrying on the business as carried out at the date of this Guarantee; or

This Guarantee is governed by and shall be construed in accordance with Dutch law.

IN WITNESS WHEREOF, TOYOTA MOTOR FINANCE (NETHERLANDS) B.V. has caused this
Guarantee to be executed and delivered by two of its managing directors as of the day and year first
above written.

TOYOTA MOTOR FINANCE (NETHERLANDS) B.V.

By:

Authorised Signatory
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Summary of Credit Support Arrangements

TMF entered into a credit support arrangement (“Credit Support Agreement”) in English with TFS dated
7" August 2000. TFS has also entered into a credit support arrangement (“Basic Agreement™) in Japanese
with TMC dated 14" July 2000. The following is a summary of certain terms of the Credit Support
Agreement and the Basic Agreement:

TFS has agreed with TMF, in the Credit Support Agreement:-

(i)

(i)

(iii)

to own, directly or indirectly, all of the outstanding shares of the capital stock of TMF and
not to pledge, directly or indirectly, or in any way encumber or otherwise dispose of any
such shares of stock so long as TMF has any outstanding guarantee or credit support
obligations (hereinafter called the “Obligations™), unless required to dispose of any or all
such shares of stock pursuant to a court decree or order of any governmental authority
which, in the opinion of counsel to TFS, may not be successfully challenged;

to cause TMF and its subsidiaries, if any, to have a consolidated tangible net worth, as
determined in accordance with generally accepted accounting principles in the jurisdiction
of incorporation of TMF and as shown on TMF’s most recent audited annual consolidated
balance sheet, of at least EUR100,000 so long as Obligations of TMF are outstanding.
Tangible net worth means the aggregate amount of issued capital, capital surplus and
retained earnings less any intangible assets; and

if TMF at any time determines that it will run short of cash or other liquid assets to meet its
payment obligations on any Obligations then or subsequently to mature and that it shall
have no unused commitments available under its credit facilities with lenders other than
TFS, then TMF will promptly notify TFS of the shortfall and TFS will make available to
TMF, before the due date of such Obligations, funds sufficient to enable it to pay such
payment obligations in full as they fall due. TMF will use such funds made available to it by
TFS solely for the payment of such payment obligations when they fall due.

TMC has agreed with TFS in the Basic Agreement:-

0]

(i)

to own, directly or indirectly, all of the outstanding shares of the capital stock of TFS and
not to pledge, directly or indirectly, or in any way encumber or otherwise dispose of any
such shares of stock so long as TFS has any outstanding credit support obligations
(hereinafter called “TFS Obligations”, which shall include, except for the purpose of
paragraph (iii) below, guarantee and credit support obligations of TMF), unless required to
dispose of any or all such shares of stock pursuant to a court decree or order of any
governmental authority which, in the opinion of counsel to TMC, may not be successfully
challenged;

to cause TFS and TFS’s subsidiaries, if any, to have a consolidated tangible net worth, as
determined in accordance with generally accepted accounting principles in Japan and as
shown on TFS’s most recent audited annual consolidated balance sheet, of at least
JPY10,000,000 so long as TFS Obligations are outstanding. Tangible net worth means the
aggregate amount of issued capital, capital surplus and retained earnings less any intangible
assets; and
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(iii) if TFS at any time determines that it will run short of cash or other liquid assets to meet its
payment obligations in respect of TFS Obligations or obligations under any guarantee and
credit support agreements then or subsequently to mature and that it shall have no unused
commitments available under its credit facilities with lenders other than TMC, then TFS
will promptly notify TMC of the shortfall and TMC will make available to TFS, before the
due date in respect of such obligations, funds sufficient to enable it to pay such payment
obligations in full as they fall due. TFS will use such funds made available to it by TMC
solely for the payment of such payment obligations when they fall due.

The Credit Support Agreement and the Basic Agreement are not, and nothing contained therein and
nothing done by TFS and TMC respectively should be deemed to constitute a guarantee, direct or indirect,
by TFS or TMC respectively of any Obligations and/or TFS Obligations.

The Credit Support Agreements and the Basic Agreement are executed for the benefit of the holders of
Obligations and/or TFS Obligations, as the case may be, and such holders may rely on the observance by
TFS and/or TMC as the case may be, of the provisions of the Credit Support Agreement and/or the Basic
Agreement, as the case may be.

The Credit Support Agreements and the Basic Agreement provide that the holders of Obligations and/or
TFS Obligations, as the case may be, have the right to claim directly against TFS and/or TMC, as the case
may be, to perform any of its obligations under the Credit Support Agreement and/or the Basic Agreement,
as the case may be. Such claim must be made in writing with a declaration to the effect that such a holder
will have recourse to the rights given under the Credit Support Agreement or the Basic Agreement, as the
case may be. If TFS and/or TMC receives such a claim from any of the holders of Obligations and/or TFS
Obligations, as the case may be, TFS and/or TMC must indemnify, without any further action or formality,
such a holder against any loss or damage arising out of or as a result of the failure to perform any of its
obligations under the Credit Support Agreement and/or the Basic Agreement, as the case may be. The
holder of Obligations and/or TFS Obligations who made the claim may enforce such indemnity directly
against TFS and/or TMC, as the case may be. In relation to any Obligations and/or TFS Obligations in
respect of which a trustee has been appointed to act for the holders of such Obligations and/or TFS
Obligations, such trustee may make the above mentioned claim in favour of the holders of Obligations
and/or TFS Obligations directly against TFS and/or TMC, as the case may be, and, where appropriate, it
may enforce the indemnity against TFS and/or TMC, as the case may be, in favour of such holders.
However, if the trustee, having become bound to proceed directly against TFS and/or TMC, as the case
may be, to protect the interests of the holders of such Obligations and/or TFS Obligations, as the case may
be, fails to do so within a reasonable period thereafter and such failure is continuing, the holders of such
Obligations and/or TFS Obligations, as the case may be, may enforce the indemnity claim described in this
paragraph directly against TFS and/or TMC, as the case may be.

The Credit Support Agreement and the Basic Agreement are governed by, and construed in accordance
with, the laws of Japan.
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Toyota Motor Corporation (TMC)
Parent

T
Credit Support Agreement (CSA)

'

Toyota Financial Services (TFS)
100% TMC subsidiary

|
Credit Support Agreement (CSA)
v

Toyota Motor Finance (Netherlands) B.V.
100% TFS subsidiary
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LANENTUNILLAT 3
LANATUANITIEAZIBARNUTY
PRICING SUPPLEMENT

hRedraninaldtedy ienaTuanI i aaduliaaf 1/2006
Prospectus becomes effective on Pricing Supplement No. 1/2006

47 31 fluna 2549 i 29 fiunmn 2549

Date 31 March 2006 Date 29 March 2006

Icr

151 Taladn asds (Uszinalng) 910m

Toyota Leasing (Thailand) Company Limited

e liungaamuanitiu

offer to institutional investors

WugRsziuaas usEn lalasn aads (Uszinalng) s AN 1/2549 Asurivualanaull w.a. 2552

Guaranteed Debentures of Toyota Leasing (Thailand) Company Limited No. 1/2549 due 2552

Asziuing

Guaranteed by

a o 14 4 4 4 g
151 Talasn Nawnas IWwuud (LWLeasuaum) 1.9,

Toyota Motor Finance (Netherlands) B.V.

v o

fonui i lwenansuansaazideatudlignliadndaauludanvuadnsaivdun - 29 Jwian 2549

a a

[ ]
a o a

a a dl % 1 o & ¥y k% v A o dl ya
TNUARNE) mﬁN‘1/11@ﬂmﬂgﬂq'lwummmmuumw%mqmu uag A umnawiaudun lddan il

3

¥ o

(an

'
o Y

¥ o a a ¥ Y o a a o ' Y o o val ¥y 1 n;/ v d-dld o
danuunand  Tnalddanmuadnssenaadiliunududnseylideanstl andulunsdinfinisiienansuans

QA q
' (%

nuazeetuiihnlilduunmsteildtnmeutlnfiudinlasenasuansmeandaafulii

Capitalized terms used in this Pricing Supplement which are defined in the Terms and Conditions dated 29
March 2006 (the “Conditions”) as set out in the Prospectus referenced above shall have the meanings given
to them in the Conditions. The Conditions will apply to the Debentures described below, except to the extent

replaced, modified or supplemented by this Pricing Supplement.
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v v
UUN
e @

Debentures

Auilpn1sansda

Subscription Closing Date

s ¥ v
MWUBBANYUN

Issue Date

ANUIUNLFURUNE

Aggregate Number of Debentures

¥ v
Yo a

NAANUUNVINAY

Total Principal Amount

yaAas ldnioaas
Unit Price (Par Value)

ﬁ"]ﬂﬂﬁLﬂuﬂ‘ﬂﬂﬂMﬁ’)ﬂ@z
Offer Price Per Unit

sreaziaaIAanLls

Interest Period

[

Jupsufuualanauug

LY

Maturity Date

A5 AURWAY

Redemption

ANSNTITEAURUAY

Amortization Schedule

dayanalil

General Information

Huidtlsziuaeizin Inlosn aats (Usvinalne) ain a3si 1/2549 Asu
Avualaneud w.A. 2552
The Guaranteed Debentures of Toyota Leasing (Thailand) Company

Limited No. 1/2549 due 2552

JuR 3 e 2549

3 April 2006

SN 4 1HNE 2549

4 April 2006

3,000,000 ydng
3,000,000 units

3,000,000,000 1
Baht 3,000,000,000

1,000 U
Baht 1,000

1,000 1
Baht 1,000

Anepanieyn 6 eunaanangiur

Interest payable every 6 months during the term of the Debentures

UM 4 WEneu 2552

4 April 2009
o a v = 9:/ al o A a %
D 117 NURULNeNATILAEN [[] veeasmischuEusy
Bullet Payment Amortizing Payment
Taidd
N/A
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HAANITNFINIINUIE

Lead Arrangers

L4 2y v v
HUNUNDDYUY

Debenture Holders’ Representative

AU WA A UNUL TR RUT]
Debenture Holders’ Representative

Appointment Agreement

wenzLlieu

Registrar

[

LTIV BV BT T Iy

Registrar Appointment Agreement

ansimantis

Interest Rate

aantls

Interest

Xl n. ansmaniiiann
A. Fixed Interest Rate

[] 2. ansmanileansa

B. Floating Interest Rate

FUIANTNIUNN AR (NUT1)

Bangkok Bank Public Company Limited
sUNATNANTING ATA (N9NT)
KASIKORNBANK Public Company Limited
FUNANTELAUATATISIABSA (Ine) andm (NunTw)

Standard Chartered Bank (Thai) Public Company Limited

AT e AN (N1A1T14)

TMB Bank Public Company Limited

v '
o

Frynyusissgunudtaiud aiudun 7 Auanau 2547 syudnadeantuiuay
% vl 9y g D) = o A A o . . . A
ARG waz s nanTied g gy (Confirmation Certificate) naan
Tnagunuinetiud atfudui 27 nua1wus 2549

A Debenture Holders’ Representative Appointment Agreement dated 7
September 2004 between the Issuer and the Debenture Holders’
Representative, together with a Confirmation Certificate from the Debenture

Holders’ Representative dated 27 February 2006

FUIANINILNN AR (NUNTL)

Bangkok Bank Public Company Limited

ﬁmmmwﬁé’]&qmwuﬁﬂuﬁuﬁ @Sl 7 fuenen 2547 FENINERANYUT]
waznemalion uaylmudevd@ediugi (Confirmation Certificate) finan
Tnenemsion atfusisf 30 funan 2549

A Registrar Appointment Agreement dated 7 September 2004 between
the Issuer and the Registrar, together with a Confirmation Certificate from

the Registrar dated 30 March 2006.

%p81ay 5.59 fall

5.59 per cent per annum
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ansmanideaansadneds  © [] THBFIX [] au~

Floating Rate Basis Other

AAUFANY D +/-5euay [@] siell

Spread Plus/minus [®] % per annum

AngInanilagegn 1 [] ¥eusz [®] el [] Tailflunsali

Maximum Interest Rate [®] % per annum not applicable

ansnantieausi t [ ¥eusz [®] el [] Tailflunsali

Minimum Interest Rate [®] % per annum not applicable
[] a. ansmaniianan : 7

C. Combination Year(s)

[] fan Al [@] Aall

Fixed Rate [®] % per annum

|:| dngmenideaassia [Mnensnenideaassia +/- d9uF1e]

Floating Rate [insert floating rate+/- spread]

dnamenidugeqe: [ ] feuaz (0] sadl [] Tl lunediil

Maximum Interest Rate [ ] [®] % per annum not applicable

dnaaenidedusi : [ ] feuaz (@] siall ] L9 luns i

Minimum Interest Rate : [ ] [®] % per annum not applicable
il

Year(s)

[] fan A [@] Aall

Fixed Rate per annum

[] dmsmenidluaansia [ndnanenidaassda +/- dausna]

Floating Rate [insert floating rate+/- spread]

. ¥ , . o
dnamenidegeqn: [ ] feuaz (0] sadl [] Tl lunediil

Maximum Interest Rate |:| [®] % per annum not applicable
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[] @ answmanidalinin
D. Default Interest Rate

FUNAFAIND

Reference Banks

AUNUNUABRTIAANLLE

Interest Determination Date

nARantile

Interest Period

. ¥ oy . . X
gnanenidadusn: [ ] feenas (@] siell [] Tilflunsali

Minimum Interest Rate : [ ] [®] % per annum not applicable

o X v =
fnIARNLLLLINTREAY 2 Dl

Interest Rate plus 2% per annum

izi_qlmﬂﬁmﬂ’]ié"ﬁﬁ\i Q4 4 ﬁmmiﬁﬁ@ AUIANTNIIUNN MM (NINT)
FUNANINANTINE ANAR (NUT8) ﬁmmaﬂﬁ;\ﬂm AR (NWIEW) LAZEUIANT
Inanndined /N (NnTw) fituriuliddn “muﬁﬁ‘zqiﬂwﬁ’@ﬁmumaw%”
Specify if Reference Banks are other than the following four banks:
Bangkok Bank Public Company Limited, KASIKORN Bank Public
Company Limited, Krung Thai Bank Public Company Limited and Siam
Commercial Bank Public Company Limited. Otherwise, insert the words

“As per the Conditions”.

[[] THBFIX
lunsaineneenidausiazsnsasiuiinunlilddnsmaendasassioiiu
THBFIX Wld3unanish 2 newiunuuadisenenidanawinnenidaas @

%

3 (u""i‘@lummjmmmnLﬁmqmmn“lﬁ’ummﬁﬁuﬁ@@ﬂﬁuq)
In respect of each Interest Period for the Debentures with THBFIX as a
floating interest rate, the second Business Day prior to the Interest
Payment Date on which such Interest Period commences (or, in the case

of the first Interest Period, the Issue Date).

o
[]&u

Other
lunsiinwnnenidausazanaasiuiilsinmusliflddnmaenidoassso
vl THBFIX W5 11n199 3 neudunivuadnszaendeideannanidaay
o X - = X o 2 o A v
LTHTU (Mi@slum?m\mmm'aﬂL‘J_lmf;mLLﬁ?ﬂsl,Mumﬂmquwa@ﬂuuq)
In respect of each Interest Period for the Debentures with a floating
interest rate which is not THBFIX, the third Business Day prior to the
Interest Payment Date on which such Interest Period commences (or, in

the case of the first Interest Period, the Issue Date).

R X 6 eu [] 31@0u [] 1wew

one year six months three months 1 months
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AUNNUATITEABNLLA9IALSN

First Interest Payment Date

JunuuAtIsTAanLle

Interest Payment Dates

AFNITUULARURINU

Day Count Convention

N1SANDUALANNUNTDDD
Credit Rating
ANLUINDUALAINULTDDD

Credit Rating Agency

N19ANDUALANNUINTDDD
Credit Rating

Apnzilie

Listing

Ui 4 panAw 2549

4 October 2006

¥ Y

NNAUN 4 e uaz 4 panax eentinaeneg il lnewindudis:

a

o o

Xy v o o A4 o oo q o o
aande ldpsaiuduinnisazideuiudnszaenideduduninisdaly

On the 4th day of April and October of each year throughout the term of

Debentures

X Auauduaianissog 365 [] au~
Actual days divided by 365 Other

X 13t visaangs afin [] 8
TRIS Rating Co., Ltd. Other

AAA HBTUN 14 RunAN 2549

AAA on 14 March 2006

~ A =1
X] avaanzileunannunainnsasuiling

To be listed on The Thai Bond Market Association

= o w o
[] asnzidawlunaiavanyninga o

Other listing

] Tlladundnnindannzidens

Not Listed

v o 4 vo oo daye
danuauazRaulyldiiduaninldiy

2

Wohduldmudaninueans

Other terms and conditions in the Conditions shall apply to the Debentures
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=

2So®
e

U

This Pricing Supplement constitutes an Integral part of the Conditions and shall become effective from the Issue

Date. The Issuer covenants in favour of the Debenture Holders’ Representative and the holders of the Debentures to

comply with the Conditions and the terms of this Pricing Supplement.

151 Ialasn asde (Uszinalng) anm

Toyota Leasing (Thailand) Company Limited

(W8l ansy Alud)

(Mr. Akira Tsuboi)

NIFNNTEHEIUIARIUN

Authorised Director
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(wusaaenalusiugd)

R v o oA . v aa oy anedanuidim °
luudsrytedfedssinnlidendns Julsziu uazfunudfoviug
. ) Company Registration No. o
Unsubordinated and Guaranteed Debentures with a Debentureholders’ ‘ T o 4 .
L . . AANZLIDULNAIUN L]
Representative in the Name-Registered Certificate
Registered on °

151 nlefnagaa (Uszwmalne) andn

Toyota Leasing (Thailand) Company Limited

uddtsziuees 13 Tnlesinaade (Uszwalng) ain a3an @ asuiualdoaut we.

THE GUARANTEED DEBENTURES OF TOYOTA LEASING (THAILAND) COMPANY LIMITED NO. ® DUE ®

Tu eanvjug . Fupsunimualdneu 21 o yarfingly ® Lmiag Auaufean @ uiag HaAn9IN ®um
Issue Date ® Redemption Date o Term ® years Face Value ® Baht/Unit No. of Issues ®Units Total Amount ® Baht
o X o o P o o s
insmenidaiesas @ Aellnaanengviug dn3etlay 2 A
Interest Rate of ®% per annum throughout the terms of Debentures Semi-annually

15 Tnlasindads (szwmelng) At azanfiumsldaewiuiluiuasuimunlineuluiun e
Toyota Leasing (Thailand) Company Limited will redeem the Debentures on the Maturity Date which is ®

4 e o o
TRHNDYUN °
Name of Debentureholder o
A s oy o Ly . o o sy
WUNSLLIULDAYUY ° ATUIUNUIEYUNY ° nuel Qum@ﬂlw/juq °
Debentureholder Registration No. @ No. of Debentures ° Units Issuing Date of the Debenture Certificate °
i lusiug . ANUILEY . UM
Certificate No. L] Total Principal Amount @ Baht

P P X v o 3 3y o X 'y | = afve o X s X o dpoa o o (Y e a A 2 o Ly e a 5 o s 5 5 A o o X o o o
ﬂﬁnﬁw%imm‘nﬁiwummQn@‘l{uqmﬂuwuqﬂ‘uumxium@ﬂmm‘wﬂmumﬁwummLm‘wummmﬂmmﬂﬂﬂﬂizﬂuu@ﬂum'ﬂﬂ'&mﬁmNmzuiﬂum@nwummmmmmemmmQ@’ﬂn‘vjuqLmzamwuqm:u‘luwummmu AUUANIUN ©
The ranking of the rights of the Debentureholders to all payments under this Certificate shall not be lower than the rights of other unsecured creditors and unsubordinated creditors of the Company in accordance with those set out in the Terms and Conditions of the

Debentures set out in the Prospectus dated ®

WesannidsnldFueynalfiauweneiuinesn lanzundamuaniiiu nudsznaanznssunisinfundnninduaznaiandnningi na. 44/2543 arfuasiuf 15 nanan w.A. 2543 (Iandenifinisudlafisida) s 135 wazvite wemadlauuiveamudanasliiy
annzifeunisleuwiulddmenla 1 Wunyaeraduinlilddamuaniiuinann

Since the Company has been permitted to offer and sell the newly issued Debentures only to institutional investors as specified in the Notification of the Securities and Exchange Commission No. Gor Jor 44/2543 dated 15 October 2000 (as amended), the Company
and/or the Registrar hereby reserves the right not to register any transfer of Debentures to any person other than the said institutional investors.

Sy
NITNNT / WILNTILUNU)

Director / Registrar



urutegneldderwusdndasdvauazutfivesdeantuiuazdfedudmui Fezy 1 lumideToounec 5 atuasiufl [+] uazsite Tacusladiuiusiellnewh (dasmundns)
This Certificate is subject to the Tgrms and Conditions of the Debentures as specified in the Prospectus of the Company dated [+] and/or any amendment as may be made to the Terms and Conditions at a later date (“Terms and Conditions”)
aglansvdndryresdenmunuardeulagaiug
Summary of the Terms and Conditions of the Debentures
1. Juiiidwiudeeytedie Ussinnlisesant fusiuasifunudtaud
These Debentures are the Unsubordinated and Guaranteed Debentures with a Debentureholders’ Representative in the Name-Registered Certificate.
wiemeiiewiud: FUIANT NPINW ANTIA (NU1T)
REGISTRAR: _Bangkok Bank Public Company Limited
2. szazoanlunisawnnendawsydinislunisinszeendauarldnauiug
Interest Calculation Period and JProcedures for Interest Payment and Redemptlon of Debentures.
21 nafvuadudinszaanide :Jmimuum‘muﬂﬂmutlﬂm 2 A3 'Vlmu‘w s AT . Wawmﬂ mm’am’mﬂwun Tmﬂmmummmuumwm@ﬂLuaiumsdnuaum’]ﬂ’]i S Lm'awmim'anL‘].lmﬂmummmmiﬂ
Interest payment shall be payable semi-annually and shall be paid on = and « of each year throughout the term of the Debentures. If the due date for payment of interest is not a Business Day, such payment shall be made on the following Business Day.
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In accordance with Clause 2.1 the Company shall pay interest to the Debentureholders for each interest period. Such interest shall be payable to each Debentureholder by a crossed cheque made payable to such Debentureholder bearing the date of the
relevant interest payment date as specified in the Terms and Conditions.
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Debentureholder shall return the duly endorsed Certificates at its head office of the Company as specified in the Terms and Conditions. The Company shall pay principal and the last interest payment on the Maturity Date. Such principal and the last
interest payment shall be payable to each Debentureholder by a crossed cheque made payable to such Debentureholder bearing the date of the Maturity Date as specified in the Terms and Conditions.
3. nstlnaganzdeaudiau]
The Closure of the Register of the Debentureholders
N@aﬂuun%mmumﬂumw L‘J_lﬂuuunﬂmummmﬂuunﬂuumﬂuiwﬂ 1481 14 (AUA) Tu :‘fmm')ummﬂmyquuﬂWmmﬁ‘) mwmnamumumﬂummim@ﬂLi_lﬂ uaL/viTe auﬂ’;‘umuumiﬂnﬂuuun LLay/mmuﬂi,ﬁmNnﬂﬂuﬂLW'awnmﬁﬂuuurﬂumimuumﬁmﬁmm
Qn’ﬂﬂquﬁ‘lun’mumﬂmﬂ UAZ/MTR m‘wﬂumi%inn@uuuq Lm:/m@miﬂizﬁ;uan@ﬁuﬁ‘lmiquuﬂmmgmmLuau@n’muqqumnm\iﬂmuuqmmmﬁ‘ ﬂ“lmm’ﬂmﬂmumn’]mmiﬂ
The Company shall cause the Registrar to close the Register Book 14 (fourteen) days (including both business days and holidays) prior to the Interest payment Date and/or the Maturity Date and/or Debentureholders’ Meeting Date in order to suspend the transfer
of the Debentures for the purpose of determining the names of the Debenturesholders who are entitled to receive payment of interest and/or redemption and/or to attend Debentureholders’ Meeting. If the first day of the closure of the Register Book is not a
Business Day, the Register Book shall be closed on the following Business Day.
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Other conditions shall be in accordance with the Terms and Conditions as specified in the Prospectus of the Debentures.
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An applicant for the registration of a transfer of Debentures must complete the Debentures transfer registration from each time and deliver such form to the Registrar.
Please read (2) LﬂW’]“’mUT@uuﬂﬂV]iwmwI,Lﬁ‘n@’mmnwuﬂwﬂiﬁﬂg‘ﬂwmuum%ﬂuuuﬂ “lw,l,uumLmvmdm@im@wmm”wmdmm‘nwmﬂmumu 11 Wi@mumwmﬁumﬂﬁ“’mmﬂi“nwwummu’mm@iﬂwmmﬂumuﬂm_mumzl

For the first transferee of the Debentures from the Debentureholder whose name appears on the front of the Debenture Certificate a certified copy of the affidavit issued by the Ministry of Commerce which is not more than one year Id and (a)
certlfled copy(ies) of the ID card of the authorized person(s) must be submitted with the Cerllflcate

(3) 1uﬂimﬁQiui@uuuq%mmﬂﬂuuuq Bﬁu‘i’auwun@”mmmmﬂm‘n@LLLI‘].lLﬂﬂ'mumw'a‘n'aw,ﬂﬂmiqLumu‘ﬂ@uuun ’luﬂimmaﬂummmwmfa 1mmmwmnﬁ’1uﬂi"n'aum'ﬂaumummmu% (2)
When the transferee wishes to transfer the Debentures must affix exactly the same signature as when he acquired the transfer of such Debentures. Any change of authorized signatory(ies) must be substantiated by the documents referred to
in number (2)
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mmﬂm‘ﬂmﬁ@u mmw@‘n@@miﬂu (wm’admmqﬂn:mﬂuLﬂugjnwurﬂumgmmmﬁu@n’mjuq) /Signature of transferee (who mw:mﬂuuuqmmwmm@Nmm'&uwmuﬂi:wum’m@\imw:mﬂmjuq (nN)
Signature of transferor wishes to have his name entered in the registered book of Debentureholders) Authorised Signature of Registrar with the seal of Registrar (if any)

Fa-ana 19953uTeu (Faus99) /Full name of transferee in block letters
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1 ap1eNaTelleu mmauﬂ‘ﬂ@gmi@ul(S|gnature of transferee)
Signature of transferor

FA119794 / (Block letters)
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2 aaeieTaglan asaeiladagfulen / (Signature of transferee)
Signature of transferor

Fq19794 / (Block letters)
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Unsubordinated Guaranteed and Amortising Debentures with a
istrati °
Debentureholders’ Representative in the Name-Registered Certificate Company Registration No.
‘ T aanzifauiladuh °
Registered on o

151 Inlesnagda (Uszwmalne) andn
Toyota Leasing (Thailand) Company Limited
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THE GUARANTEED AND AMORTISING DEBENTURES OF TOYOTA LEASING (THAILAND) COMPANY LIMITED NO. ® DUE @

Fui eanvjug . Fupsunimmualdneu 21 o yarfngly ® Lmiag Auauiean . Wl yaAn9IN ® 1w
Issue Date ® Redemption Date o Term ® years Face Value ® Baht/Unit No. of Issues o Units Total Amount ® Baht
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Interest Rate of ®% per annum throughout the terms of Debentures Semi-annually
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Toyoto Leasing (Thailand) Company Limited will repay the principal in instalments on ® and ® of every year throughout the terms of the Debentures provided that the first instalment of the principal shall be paid on ® specified in the Schedule of Amortising

Repayment of Principal appearing on the back of this Certificate.
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Fedieul .

Name of Debentureholder °
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Debentureholder Registration No. @ No. of Debentures o Units Issuing Date of the Debenture Certificate o
Lmﬁ"mﬁwﬁj ] ANUILEY U UM

Certificate No. o Total Principal Amount @ Baht
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The ranking of the rights of the Debentureholders to all payments under this Certificate shall not be lower than the rights of other unsecured creditors and unsubordinated creditors of the Company in accordance with those set out in the Terms and Conditions of the
Debentures set out in the Prospectus dated ®
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Since the Company has been permitted to offer and sell the newly issued Debentures only to institutional investors as specified in the Notification of the Securities and Exchange Commission No. Gor Jor 44/2543 dated 15 October 2000 (as amended), the Company

and/or the Registrar hereby reserves the right not to register any transfer of Debentures to any person other than the said institutional investors.
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Director / Registrar
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This Certificate is subject to the Terms and Conditions of the Debentures as specified in the Prospectus of the Company dated [+] and/or any amendment as may be made to the Terms and Conditions at a later date (“Terms and Conditions”)
aqlansvdndryresdanmunuazeulaaciug]

Summary,of the Terms and Conditions of the Debentures

1. Juiiidwiudeeyiedie Ussinnlisesant dusiunasifunudtaud

These Debentures are the Unsubordinated and Secured Debentures with a Debentureholders’ Representative in the Name-Registered Certificate.

wiemeidewiug:
REGISTRAR:

AUIAT NTUNN AAR (MWU)
. Bangkok Bank Public Company Limited

2. szazoanlunisAwannendenaydinislunisinsznendouarldnauiud
Interest Calculation Period and JProcedures for Interest Payment anbd Redempt|on of Debentures.
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Interest payment shall be, p@yable seml annually and shall be paid on « and « of each year throughqut the term of the Debentures. If the due date for payment of interest is not a business Day, §uch payment shgll be made on the following business day.
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The principal shall be payable from «
be payable according to the following schedule.

. The principal instalments shall be payable in arrears on the interest payment date and the last principal payment shall be payable on the Maturity Date, which is the last Interest Payment Date. The principal shall
If the principal payment date is not a Business Day, the principal payment date shall be the next succeeding Business Day.

m?iNvlﬂﬂﬂ‘ﬂ’\itﬁuﬁuﬁuwm‘;‘juﬁ/Schedu\e of Amortising of Repayment of Principal
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Installment
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Payment Date Outstanding Principal Amount Paid Principal Amount Total Payment Installment
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1

Payment Date Outstanding Principal Amount Paid Principal Amount Total Payment
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3
4
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The Company shall pay interest to the Debentureholers in accordance with Clause 2.1 and Clause 2.2 for each interest period. Such interest shall be payable to each Debentureholder by a crossed cheque made payable to such Debentureholder
bearing the date of the relevant interest payment date as specified in the Terms and Conditions.
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Debentureholder shall return the duly endorsed Certificates at its head office of the Company as specified in the Terms and Conditions. The Company shall pay principal and the last interest payment on the Maturity Date. Such principal and the last
interest payment shall be payable to each Debentureholder by a crossed cheque made payable to such Debentureholder bearing the date of the Maturity Date as specified in the Terms and Conditions.
3. mistlnayansdeoudiefu]
The Closure of the Register of the Debentureholders ) . . .
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The company shall cause the Registrar to close the Register Book 14 (fourteen) days (including both business days and holidays) prior to the Interest Payment Date and/or Principal Payment Date and/or the Maturity Date and/or Debentureholders’s Meeting
Date in order to suspend the transfer of the Debentures for the purpose of determining the names of the Debentureholders who are entitled to receive payment of interest and/or principal and/or redemption and/or to attend Debentureholders’ Meeting. If the
first day of the closure of the Register Book is not a Buginess Day, the Register Book ghall be closed on the following Business Day.
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Other conditions shall be in accordance with the Terms and Conditions as specified in the Prospectus of the Debentures.
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Please read An applicant for the registration of a transfer of Debentures must complete the Debentures transfer registration from each time and dehver such form to the Registrar.
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For the first transferee of the Debentures from the Debentureholder whose name appears on the front of the Debenture Certificate a certified copy of the affidavit issued by the Ministry of Commerce which is not more than one year old and (a)
cemfled copy(ies) of the ID card of the authorized person(s) must be submitted with the Certmcate
(3) lunimﬂnNiu‘ﬂﬂuuun%mmﬂ’auﬂuﬂ Niuiauuum cﬂ'admmﬂmfnﬂLu_l‘umem_lmwamﬂwmﬂmhmmﬂﬂuuun ’Luniml,ﬂ@ﬁummmﬂum@ TuLmmwmﬁﬁuﬂimﬂumi‘(ﬂﬂumummnmﬂ (2)
When the transferee wishes to transfer the Debentures must affix exactly the same signature as when he acquired the transfer of such Debentures. Any change of authorized signatory(ies) must be substantiated by the documents referred to
in number (2)
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Signature of transferor
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Signature of transferee (who wishes to have his name entered in the registered book of Debentureholders)
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Authorised Signature of Registrar with the seal of Registrar (if any)

%@—@ﬂqa 293fFulan (Faussas) /Full name of transferee in block letters
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Signature of transferor

ﬂ\‘mwﬁﬂ%ﬂé?ﬂ@u / (Signature of transferee)
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Signature of transferor
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