a o 4 Jd o w
U3 Tnad Il uuyuanesed $1da
318U Lag AUMIIY

31 FUIAY 2545

19:56-18/5/04



[

RN ATV SR TRTITALY

9

IAUDADANDRUIAZAMZNTTHNITUDS

v5Hm Tnad vl uuyulanersed $1ia

drm1ldasrvaeusuaa o Tuh 31 Fuaiaw 2545 uag 2544 sus1lsvianuuaz

] Y
wuassmdsundasludivvesddedudimsvldugaiu@ernuvewnaazivosustn

o & Y

o 4 Jd o a a < v A 1
Tnaa I uuyuvlanesed $iie FedusmsvesnimadudiuiAaveuasnnugndsaazasudiu
9 a 1 dy ] 9 Y 3 Yo A <3 1 a o 1
mawayaﬂluwmmummu mumwmmuquwwaﬂummﬁmmmmuﬂm‘ummumﬂma

NHANTATIVTDUUDIV 1N

9 9 Y (2 va v Ado g, 4 . o

"’U']W!flﬂulﬂ1J;]‘U@NTLWIi’Jfﬂﬁ@‘UGniJiJWIijj']Llﬂ'ﬁﬂ@“]J‘Uﬂg%ﬂiﬂiﬂﬂﬂjqﬂ%\iﬂTﬁu@ﬂlﬁ
9 Yy 9 a oA A I Y A o 1 = 1 a 9 A o 1
"’U']W!fﬂWI’(’N’JN!LNMLLQZ‘]JJ;]‘U@N"I“L!LW@GlﬂklﬂﬂQWNWﬂllu’ﬂﬂNllLﬂﬁ]Wa’N\?‘]Jﬂ"lﬁNuLLﬁﬂﬂéUﬂll“ﬁVlelJﬂﬁ’ﬂ
9 [~} a o I o W A ] = yas @
éuammiqamﬂumszmﬂmuma'lu ﬂ?iﬁﬁ’J‘ﬂﬁ’EJ‘USﬂuﬂﬂﬂ"ﬁﬂl%’)‘ﬁﬂTi‘ﬂﬂﬁﬂ‘Uﬁaﬂj?l&ﬂﬁ%ﬂi’)‘ﬂ

z { o a =\ a a o
ﬁ']fJﬂ”Iﬁ°I/Nﬁ!‘]_I‘L!ﬂTLl'JuNullazﬂ?ﬁlﬂﬂlﬂﬂ%@yjﬁiuﬂﬂﬂ'ﬁlﬂu MUseUANURIZTUVDINANNT

a [

v A 9 =y 1] A A& o o £ Y a I 9 o
‘]JiLIG]f‘VIﬂﬂﬂ']ﬁGlG]flla$‘]J§$3J1ﬂ!ﬂ1§LﬂfJ'Jﬂ‘]J3']fJﬂ151/]']\1ﬂ']3l\‘]u1/11ﬂ1!ﬂ'13$ﬁ1ﬂﬂ10 “ﬁﬂﬁjﬂiﬁ?ﬁlﬂuﬁd’ﬂﬂﬂ’]
4

Y

éﬁu ﬂﬁ@ﬂﬂL!fﬂﬁﬂﬁglﬁuﬁ\iﬂ’NMWNW%ﬁllsU’ﬂ\iﬂ"liLLﬁﬂ\ii?‘(’]ﬂﬁﬁﬂuﬁuﬂﬁlu\‘lﬂﬂﬁﬁuiﬂﬂﬁ’)ﬂ %’]WL%T

A o ' vy A g s 1 3 v 9
!%’é)’ﬂﬂﬁﬂ’i’)ﬂﬁ@‘ﬂﬂQﬂﬁ'l’)clﬁallﬂﬁﬁ“ﬂﬂtﬂulﬂﬂl“ﬂ@mﬂL‘ViiJ']SiﬁiJh!ﬂﬁ!Lﬁﬂﬂﬂ’NMﬁWUENEU']WH]']

i
v A [

<3 [ a Y a
WA NAUINIUMIAIUTIduTnaneg uemsiiu a Tuh 31 Tunaw 2545 uay 2544

[ =S [

o A = 1 YA Y ) [ dci' 1 =~
wamsmmuqmuazﬂmﬂaﬂumJaﬂumumamﬂanummuﬂﬁuﬁﬂmmmﬂummsmazﬂmm

Q

a o o 4 J o w F A o o o v aa
UIEN Iﬂﬁﬂllwu LLMH!W\IﬂW’ﬂLi@ﬁ 1NN Iﬂﬂiﬁ]ﬂﬂ’ﬂ\WﬂiJVlﬂ'JﬁGlu@'TigﬁTﬂﬂJu@]"INﬁﬁﬂﬂWiUﬂJUGIWI

susoana i

v Jd A

Weeyiny aaeung

[ IS

AaouiyB5uoyna mynzifiou 3462

Aa o == a A J o w
UIHEN ‘UﬂT’ﬂ ssan 310a

NTUNNA = 22 IUBIYU 2546

19:56-18/5/04



nueme 1 -

HUBIHA 2 -

U5 Tnad vl uuyuanersed $1da

NN N VIUMIAY

Hoyanal

a o o 4 d o w @ 09/’ [ a o
u3En Tnaa i nuyuanesed $ine Idaanzifioudaaaiuusyn
o w 9 1 a o A v A
1NN ﬂwﬁlﬂﬂizmaﬂgwmmgwmazwm%ﬂmmﬂszmﬁll‘m WDIUN 26

fuegeu 2532 Tassznounansnan Wuduazaiesninsoalszaulsznew

1 a

9 v
YNAAN ) YANINNUALENHANGATINATINAIANTETN NTAUNNNHIUAT O

e

e

v v Y
UN 31 TUNAN 2545 VTEHNAUIUIUNTANUNIAY 941 AU (2544 : 842 AN)

% [

ajuTenenstyrndidmy

21 swldnnmsne

a o v =R 9 A A v a Y Y o
“]Jilel‘]/l"]°1J°L!‘1/1ﬂi1ﬂhlﬂi]1ﬂﬂ1islﬂﬂmﬁlhﬂ1iﬁ'\°lll’0ﬂ’ﬁuﬂ1‘l’ﬂﬂ“]J

Y
gnA
] 9
2.2 Wuaﬂa\inuﬁluﬂj'lll@@\jﬂ'ISGU’t’)\W]a']ﬂ

wihgamulunnudesnsvesaaiaLaaIR oA IgATITY

9
o

23 Audeniasduzgny

A& o £ A o

ﬂ'lLNE]Wut’NﬁEﬁ]%@:iy@NﬂluIﬂﬂWiﬂiﬂ!'ﬁ]'lﬂﬂi%ﬁﬂﬂ'lim(luﬂ'li
2 o < & o 2 oA
!,ﬂ°1JWL!L!ﬁ$ﬂ?]13Jﬁ'lll'liﬂeluﬂ'liélﬂigﬁuellﬂﬂ@,ﬂﬂu a Juaudidsenev
v a2 =} ' di dy v a
ﬂ‘]J‘Wﬁ]15’(;11'lﬂ’JTJJL‘WEJ\‘]‘WEWI@\W]'I!WE]WHﬁ\‘lﬁﬁ]ﬂgqmuiﬂﬁlﬂ'lﬁﬂigmuﬂ1ﬂ

Y
a o

~ 9 o dy 1
HUNATNUNUNUUATITSVNGNHULATSI 1Y

a 9 A
2.4 FUAANLYAD

a 9 A A an o = A aa
aummmaamwmmmmmu (50N AY) ﬂiﬂﬁﬂ%‘l"lﬂ‘ﬁ‘ﬂi}z

Vo v 1 ° '
Vlﬂi‘]JLm’JLmﬁﬂﬂﬂi]%@nﬂ’ﬂ

NITUNIT NITNNIT

/2

19:56-18/5/04



-2 -

Aa t4
2.5 Nnau 8113 Llagﬂ‘ﬂﬂiﬂ!
Aa 4
nau 01913 nazginaal uaaalusimnu

A d o Jax g
ﬂTLﬁi’]ﬂJﬁ’]ﬂ’]ﬂJ@ﬁ@’]ﬂTi!lag’E)‘ﬂﬂimﬂ’]u’)ﬂ!Iﬂﬂi%Tﬁlﬁu@lﬁﬂﬁlu

0315080 5 - 20 A0

drulSuilyanan 5 9
] =
1Az aIUlTENOUDIAS 20 1
4 o P
1nTe99NTLazgnTol 10 1
4 { Y}
in30aoIaznTo 1Y 5 9
A v A Yo o ~
i3 IanuaIazinI o lsdtinau 5 9
IUNINHUL 5 9

v A A £ ~ a v Yo K ] Y
llvaﬂﬁT’JLl‘VIL‘W3J6U°L!mﬂﬂﬁ@]ﬁﬂWﬁu‘ﬂiWﬂqﬂUu%ﬂVl’JGLL!‘UtU

9

a =

=)
Y
1 a v IR 3| 1 Y
(3] Lﬂu'i/]l‘Lli]']ﬂﬂ']ﬁﬁﬁ'lﬂTﬁu‘ﬂ5Wﬂ%ﬂllﬁ@ﬂlﬂui’lﬂﬂ’l§1uﬁ"f]usll@\??‘\!

U
Y
Y

D

U

2.6 uasIlsemnsa

[ = ~ 9
onswanlasunly -
A J a [
MmN uEuas s
4 o 2 A o 4 v A4
FUNAVYUTLH 9D - oaswanasy a1 Yun
4 a
nAATIENS
a v dya A d a
Aunsndvazviaunilutuasd
1 = [ d‘
a195meanasian a U
Tusuqa - 9aswanlasy o Tun

Tusuga

A lsuazuanuinianinmsuldsunasludaswandasuld

sweglusuilsvnanu

NITUNII NITNNIT

/3

19:56-18/5/04



2.7

2.8

2.9

2.10

MIA0EAIUDITUNTNE

vsEnaiuiinaasimaigdvesdunsudliuinuyanin

v A J

1 9 d‘ 1 Yo A o' 1 v A
mmmz'lmmu mmgaﬂmmmw%llmmummﬁmmmuq;wm

Y ]
o 1 =

qun ws‘fuu ﬁ’Ju1/]aﬂﬁﬂﬁﬂinJﬂﬁ‘U"lﬂnuﬁ]'lﬂﬂﬁﬁ}ﬂfJFh

A o Jax ) A Aa Y o R S A k) Y]
‘]J'i‘hm"lGlsh'?‘ﬁﬂu’dUﬂ"l‘]slNullﬂiuﬂﬁ‘uu“ﬂﬂﬂTHN‘L!ulﬂﬁ’é)ﬂﬁﬂﬂ

o A

YT #aNsTNUNNNIHOUIEDINIIN “AUUANAINAIUIIAT TR
I a [:4 dya a2 Aa Yaa v v A
Wusemsduninduazniidu - mbQulatayanasedatigdluuga
Tagdrtiadawansznunnmslasunlasdasimbinula

@

=
MIUszununmIng Y

v o a I [ % { o o

TumsdaniaumsSuldiulawnanmstiydnsuseaaly
' a v y S a 2~
fheusvisdesldnistsznanazdidoauuagiuratslsznms dalina

1 o A A A 9 [ Y Y a [ 4 dya
nIzNUA0IMIURUIINeI TR UT 1w 18 A ldie Auninduazriidu

a 9 A v oA [ J dyQ A a dy &
wazmslamsvoyaneIfudunsnduas il duneranavy $Ina

A A dgl Aa 1 o ~ 14
nsgnUAaIusIetuana 1 landmauidszna’ll
o 'Y
A lsaeru

flsaeru dAuamlaemsmstlsgnidmsuildredmuiu

v v tﬁ' 1 09’ -7 tﬂ' 1 1 =
auY ”J!iimEJO”NU']‘HMﬂ“VI@’E)ﬂ@QGluS%‘H’JNﬂ

NITNNIT NITUNII

/4

19:56-18/5/04



NN 3 -

NN 4 -

NN S -

[uaatazurnaItUNTeY

2545 2544

UM UM
RUAAYDY 130,000 80,000
Jurhnesunsng 33,137,091 15,193,586
RuUANNIZIES 1Y 2,413,913 3,425,164
Rurhnszddsenn 3 heu 54,258 53,427
52U 35,735,262 18,752,177

wihgamuluanudesmsvesnain

A U 31 FUNAY 2545 UTENAVRUAIN U IUHUI8aINUYDINDINY
=\ a2 a < 1 09/’ Qy Y Y
Aannis mesuud Aadluyan1iady 20.78 A1UVIN (2544 : 0.60 A1UUIN)

UY52noUAI181UI0INUTIUIU 1,301,578.4162 11218 (2544 : 38,820.3445

= 1 a

M128) 1azlyaAgnTvoIneanu o IUAGINY HUILAT 15.9673 LN (2544 -

U L)

9
[ a o Y v Jdo
15.4726 UIN) ﬂ@\inuﬁauﬁ%ﬂﬂﬁlﬁiﬂﬂ‘lﬁ]ﬁ‘ﬂWaﬂﬂﬁWﬂﬁ]ﬂﬂ’]iﬂﬂﬁnu’ﬁﬁNﬂﬁ'ﬁ

Tne 416a

2545 2544
UMN UIMN
qnwiimsd 151,336,034 92,958,325
W fiuﬁawﬁaqﬁ’mzqauj (600,349) (529,838)
Qnvifinsdn - qns 150,735,685 92,428,487
NITUNIT NITUNIT

/5

19:56-18/5/04



WOMA 6 - AUAIAAUKAD

a o
duidusegl

JIUTTHINM

e

AQAY
Jearg T5aa1u

33U

nnewig 7-  Queinilsedn

2545 2544

UM UMN
1,112,109 1,273,702
58,851,153 60,084,980
77,821,137 83,744,626
3.504.045 2,225.083
141,288,444 147,328,391

9
vsEna lashidurhnidsei ludnlsenuedudninulin® nemg 9)

a oA A ' v Oy g
NRUTUTOANYTLNAN VT UIAT ngﬂTﬂﬁgﬂuﬂTiUlWﬂWUﬂiﬁaﬁﬂ (“Vi‘JJ"IfJL“Vfﬁ]

13)

NITUNIT

NITUNIT

/6

19:56-18/5/04



a

{a 4
Weme 8- N 0113 wazgilnsal - gnd

GEITGITTIEY GRGRBIGE ' ' m?mﬂ‘ﬂum
' nnsanm dwdivlye  dawilizaey iadesing 1704l naznIoaly
nau unsnd - Hau nau 91713 uazeilnsal  wazATesls diinau PIUNIHUE 39
VM VM VM UM VM VM VM UM VM

AU

o TuR 1 wn3IAN 2545 6,710,000 - 464,020 48,041,591 35,332,485 19,992,451 14,468,096 25,125,760 150,134,403

ETRIRTRY ' - - - - 1,333,259 5,844,512 495,138 - 7,672,909

CERGRNTHY - 6,410,000 - - - - - - 6,410,000

LRIGRT - - - - - - - (1.447.700)  (1.447.700)

o Tuh 31 FunAw 2545 6,710,000 6,410,000 464,020 48,041,591 36,665.744 25,836,963 14,963,234 23,678,060 162,769,612
G HERRRGELITE

!l %’Llﬁ 1 UNIINY 2545 - - 15,467 14,314,508 16,735,075 11,998,114 12,779,744 4,431,186 60,274,094

Andeusimdmivl - : 92,804 2,402,079 3,125,473 3,203,442 698,617 2,382,686 11,905,101

AudousIA - 111w - . - - - - - (743.652) (743.652)

o U 31 FUNAY 2545 - - 108,271 16,716,587 19,860,548 15,201,556 13.478.361 6.070,220 71.435,543
AuieMsAREMvRIAUNI NG

a U 1 uN3IAY 2545 - - - - - - - - -

nauIInMIdosmd Ml . - - (5.185.004) - - - - (5.185,004)

& JuN 31 FUNAY 2545 - - - (5.185.004) - - - - (5.185.004)
yasgniainy

1] 5"uﬁ 31 FUNAY 2545 6.710,000 6.410,000 355,749 26.140.000 16.805.196 10,635.407 1,484,873 17,607,840 86,149,065

wu U 31 FUNAN 2544 6,710,000 - 448,553 33,727,083 18,597,410 7,994,337 1,688,352 20,694,574 89,860,309
Audousimingmlusuilsnany

dwiullaugaiui 31 Sunay 2545 11,905,101

AU Fugaiui 31 Sunnw 2544 10,136,613

Andous1mdmsull $1u9n 3,654,522 10 (2544 : 2,807,670 1) TasawegluarldsielunsanenazmsuTig uazsiuan 8,250,579 U (2544 : 7,328,943 1) 14

sweglusudunumswaadud

Ao 1A

I ¥ v
simaigyFneurnandensimazavvesginsel Fuinandeusianiasaund uadinlsauegiisiuau 24,112,217 1N (2544 : 21,223,520 110)

o

NITUNIT

NITUNIT

/7

19:56-18/5/04



NN 9 -

113 2545 1A Felgnade vesuigna lagnih ldvadwesiuaomiu

a A A o a o A
MIRUUTINH BN AT AU U AU FD (rTunaLyie) 9)

= a o A= 1 a = d‘Q A dzl
Tudl 2545 mmmuu%ﬂmumunumﬂmmswmmmwmﬂﬂmmm

<3| 2 1 YA Y o 14 o a
Lﬂuiwm’iﬁuﬂuﬁaumamﬂmfgumu%u 6.4 a1UUIMN Tﬂﬂmﬁﬂmi‘ﬂizmu

a v 9

a a gJas =) = [
51MnUTENAYs T Imaase laelssSeumeunusimeaia

U

o A a  gA

9
RUNINUTYFLALEUNEYI Loz AUNADTUMTAY

9

2545 2544

UIN UIN
RUMULYY 10,050,484 309,383
INARAATAR - 7,000,000
nyadsam - 7,541,149
591 10,050,484 14,850,532

Aa o =\ a a a v Ao ~ ] I o a
‘lJi‘lsl‘VIdImmumﬂLﬂu‘UﬂJ%ﬂ‘Uﬁmmﬂuﬂizmﬁﬁum WUTIUIUESY

16 311U 11 31UV 5 A1UVIN 1AZ 10 AULIN AMUEINY (2544 : EINUH
3 o a v ] v o w & Ao
WUIIUIURY 16 A1UVIN 11 ATUVIN AL 5 AIUVIN AINE19D) FIWOAT
dy LY (% dy a o A Q' 9 =
aoniaminuoasmeneduenlszd1lszian 3 weu vrAiNSoeay 2 Aol
v Y Y
HALONI1AeNILY MOR (2544 : Joasiasniaminuoasiaondedurinisedn

a o = a a

Uszam 3 @eu vanmindeeas 2 woll) nazuTENaN1RUT UG oA 19U TN

[

Falsznoudio uwanunsaa niadian Fayarsasmandentuas
sallszmanazTudBuszesdu $1u9n 128 11N (2544 : 33 A10N) (T
Lﬁmﬁuﬂ’q;%Lmzﬁuﬁﬁmmmiﬁqﬂa'nﬁywﬂszﬁ’uTﬂﬂﬂimmm?ﬁw Ve rau
rhniszrveeuSEnag Grneme 7) nasiiau dalgnadinvesuSing Grneme

8)

NITUNIT NITUNIT

19:56-18/5/04



/8

19:56-18/5/04



A A yaa
nyue 10 - ﬂ']‘]el!,\‘lullﬂuﬁuﬂﬂﬁ

ilsgnidmsull
sre910FaTinNuLANAIEIINaT
I ﬁ1lﬁﬂﬂ§ﬁﬁﬁﬂﬂzqm
Auflomsdpomvesduning
5189109 NULANA1I013
W : seseiinliaeiusiese
f‘iﬂiqwﬁgﬁaﬂ"mmmﬂmﬁ
miduldiudyana

yaa v @

a v d S a =
AUNTNY - ﬂWENuI‘lﬂuﬂ‘Uﬂﬂﬁiﬂﬂﬂ Y

3

A A
ANUNDUUTIT YIS Y

g

A ' a o &
ﬂuﬁamiﬁ}aﬂﬂwamumm

A A yan k) 1
ﬂTHNullﬂuﬁl ANANNY

a

a [ Y4 A a yan LY
aUNTNY - ﬂTHNuVlﬂu(ﬂuﬂﬂai’f] AUY
- mwmmn@haﬁmnm

A A
AUNDNUAINYIS Y

ANHoMIADEAIVDIAUNT NG

2545 2544
UIMN 3.”1/] UIMN ) UIMN
amdianld  dwmindisuld  masduld dwmimdculd
82,441,966 82,441,966 86,276,459 86,276,459
- 70,511 - -
- 5,185,004 - -
1,393,689 1,393,689 783.475 783.475
83.835.655 89.091,170 87.059.934 87.059.934
25,150,697 26,727,351 26,117,980 26,117,980
21,153 - - -
1,555,501 - - -
26,72 1 26,727,351 26,117,980 26,117,980
(8,201) (13,777)
(14,130,000) (15,810,000)
12,589,150 10,294,203
2545 2544
UIN UIN
¥ 1NaYUIN
180,105 158,952
1,555.501 -
1,735,606 158,952

v Y ]
MUNANTZAUALNTINNIIATIN 4/2545 TUN 11 TUNAY 2545 ANa3

37U
W 11- AUTMISANTIY
ayANvzIYn
a o = 4

VTN

$IUIUERU 7 AUV (2544 - 23.00 A1ULIN)

NITUNIT

d‘ a ) v A Y 19 A
NzneMmusHIsaImsuy 2545 GL‘HLLﬂEJ"UTVi1§L!a$ﬂm$ﬂiihﬂ1§"u'ﬂ\1

A @ = J a 1 I
9 F3 U IUN 31 TUINAY 2545 MﬂﬂﬂﬂﬁJiﬁ13510%18ﬂﬂlﬂﬁ@£ﬂu

NITUNIT

/9

19:56-18/5/04



Ny 12 -

-9 -

[ [ v 9 [}

M YFNUYANaLa T ENNNEIVDIN

9

A
HAU

IS C3 % a [

a o [ a o { A 4
‘]JS‘H'V]"INi"lflﬂ?iﬂﬂ]u%ﬂlluﬂﬂﬁllagﬂﬁﬂﬂﬁlﬁﬂjeﬁlﬂﬂﬂu AUNTNY

=~

1 9 ]
510 1duazaldiedrunilavesusEnaunaduninsemsiuyanataz D3 ENN

9

A ¥ o £ A 9 o I YA Y A 5 @
INYIUBDINU %QLﬂﬂ?%ﬂQﬂHTﬂﬂﬂTiL“]J‘L!Qﬂ’ﬁ]‘lju Uag/vi5o ﬂ']ﬁL‘]JuﬂiiiJﬂﬁVNVI'N

9

A3913oN190U TagnguyAnaReIn 1y A9 UHAYEIT18NITAINE1IT AR

a P U 1 o Aa o Y] Av Aa 9
QUﬂWiNuﬂﬁJlﬂﬂl“ﬂﬂqﬂ@ﬂﬁﬂiﬂﬂﬂuiﬂﬂﬂi‘]ﬂ‘ﬂ‘ﬂﬂﬂuﬂﬂﬁllagﬂi‘]ﬂﬂﬂ!ﬂﬂﬂ‘u’ﬂﬂ

[

U

goAANKAD W JUT 31 TUNAN ¥YOITWNITYFAUYAAALAZUTEN
= 9 v Awv 1 dy
Merdonuiiasae lii

2545 2544

v v
ATUUIN a1UuUIN

9

Y o v
RINUNITAN

USEN MIxes Yond 310a 1.68 0.93

EON a A
wHaunyuioudu
Rusuanntinngnm

% d

YSHN wdanad 1109 0.30 0.31

)}

9 1

AUITHITA1991Y 4.25 13.80

g

C% dd‘ a K [ a o d' d‘ 9 Y 1 =
19NN NTYFNAAVUAVYARALAZUTEN NNV U TUTE 11T
= -7 dy
Uaal
2545 2544
kY 9
AULN AULN
kY
519 1@ nnsune
USHN wamad 9199 - 0.02
dy a Y
FOAUA
Aa o J d o w
YTHN NTU05 VONE 310N 4.05 1.70
AUITNIT 425 7.80
NITNNIT NITUNIT

19:56-18/5/04



19:56-18/5/04



NN 13 -

NN 14 -

- 10 -

dyQ d' a d?
MITHUTUNDIVISINAVU

9
= =)

1 v Y )
U 31 TuAN 2545 VSENANRNTUN0INAT U 09910015 19
oy @ I o a 9 9 &
FUIA1TA1UTE AU 1T UITUINIEY 1.10 11BN (2544 : 1.05 d1UVIN) F 4

Y
Mlsznulaetigdaurnilszdvesnsimg (ueme 7)

Y

fyandeuoduasialszmaaisin

% d' % a o = Ld'
U AUN 31 FUNAN 2545 Luas 2544 Ui‘kl“l/]"llliJllquJ‘]JTﬂﬂﬂz‘]Jigﬂ’f)‘U

A A o A 2 o A A Y
‘Eiﬂiiﬂ@]ﬁ'lﬁ']ﬁ‘ﬂ”lﬁﬂ'ﬁNuﬂlﬂu@ﬁ’]ﬁ"ﬁ@gwu‘ﬁLWﬂﬂWi!ﬂ\iﬂWlliﬁi’i]LWﬂﬂWiﬂ'l

tﬂy a 1 1 Y ayy A 1 a
ﬂJuQ,IWCB@ﬂJWEJLQUGI'i"lﬁ"l\‘]‘]JiM“VIﬂa’NﬁunJul’JLW’EJGD"J‘(’JEluﬂ']ﬁ‘]Ji‘VHi
li' li' a v QJ tﬁ' a 1
ANMUFIINNANNMITHURNIUVBIDAT WaNUAsuRUATIANY S2INA

v
A

2 TUN 31 FUAN 2545 TUATURHNUATITZNUYOIT Y Y I1FOU 1Y

[

a 1 1 9 A A Yy 1 1 [ = )
N’IN]?WINﬂizmﬂa’N‘Viu'l‘ﬂL‘]JﬂﬁﬂWH%ul’JiJ’fﬂt’Jﬂgclu%’N 90 U 94 94 U IUIU

q
9
[

A A v o @ A o = =
mm%zﬁ‘ummmzammamﬂaaumuﬁmtymmu

2545
WM

ﬁmmﬁugﬂﬁuﬁﬂﬁwﬁﬁz
200,000 (HIBYANITT (42.92 VN 7D 1 INTOYANTT) 8,584
200,000 (HIBYA1ITT (43.10 VIN 7D 1 IWTOYA1ITT) 8,620
118,589 138 ANTT4 (43.08 UIN A0 1 130 ANTT) 5,109
17,042 IM3ORYTANTT (43.32 VN A9 1 INITOYA1TT) 738
NITUMST ASTUNS
/11

19:56-18/5/04



- 11 -

HuwLne 15 - ﬂﬁﬂmwa%’ay’ammﬁﬁu

[ % d‘ Y [ ti'
q;muwﬂamummLammu@mmamﬂaﬂu

[\]
N
=~

40,535

1,918,364
357,626

243

2,100

1,043,571

357,387
93,381

91,775

4 . 4
151 anudsaneaswanlasy
v A [ a o QA [ 4 dya A d a
A 3uN 31 Tuey UTEnaidunSndnazuidundlutua
a1t szimea 41318339
% dy
ail
2545
a v J =)
gunindvyuiiou
QuehnsUINg
AoAAI ANsY 252,094
d’l Y a
gnuiinmsf - gns
4 Y]
APAANI ANTT 3,490,743
I'4 o
WS NEe I -
a Y4 =\ d'
unsndnyuioudu
HUNATOIY
4 %
APAANI ANTT 24,415
I'4 o
W5 NEe I -
U 5,499,000
gl 33,203
e a
niaunyuiou
9 t;‘ kY
BMHMIM
AAAI ANSY 1,254,320
U 18,020
1 Yy 9 1
ANNENTIIA19918
Aoamsanisy 393,647
REG T ER AT 20,825
gl 2,268
e a A
wiaunyuioudu
Rusuanninngnm
Aoaaiansy 78,864
ATIUMT

NITUNIT
/12

19:56-18/5/04



- 12 -

v
A

@ A Aq Y 1A [ T4 A J a ]
@ﬁ3']Llaﬂl,ﬂa‘(’JUTIElslfﬂluﬂ'lﬁLUJﬁQﬂ”lﬁ‘hlﬂiWﬂllﬁgﬂUﬁuﬂlﬂuNuﬁﬁ']@"I\‘]

% t:‘ v a1 v dy
Useme o Tun 31 SuNaN Umael

2545 2544
AN
UM U
Funing
1 aoamsansy 43.0947 44.1796
1 nsnwesiiy - 19.8669
1 eoaaioo@IATIAY 24.1489 22.2046
100 1w 35.7346 33.4939
i a
1 aoamsansy 43.3039 44.3597
1 nsnwesiiu 23.0611 20.1192

v Y
152 anudeennonsiaenile

Tuilvgiiuuigna lulimsdrdganilesiunimdeseninanu
9 E4
AurIuvedasnenionnodnla onsiaenidedmsuRulszeze1n

QsJ‘ a o [ [ t:y Ao o
ﬂﬁﬁﬂﬂﬂl@ﬂﬂﬁ]&lﬂ"l5]3Lﬂuul‘]_]ﬂ'lil'ﬂﬁﬁ']ﬂ'ﬂﬂlUﬂﬂﬂWﬂuﬂﬂlUﬁﬂJuﬂJu']
1 a o v A Y4 dya a
153 ﬂizmmmmamqmﬁuﬁmSUﬁumwmmwuﬁumﬂmmu

9
a (T4 a a a a
AUNTNINMTRIULAZHHAUNINTIIY (ﬂﬂﬁumuﬁ?}mwz

! "o 1 a’/‘ 1 a a o = A v
811) ﬁ?ﬂiﬁ@ﬂﬂﬂgiﬂﬂi&ﬂﬂi%ﬂ&’du AeUS115 VeI ENI 9T
9

1 a a [ -4 a a a @ 1
MaﬂTﬁﬂﬁiﬁNﬂlﬂﬂﬁuﬂﬁWﬂWNﬂ"IiNl!LLﬁZﬂﬁﬁu‘nNﬂ'liNuﬂ\‘]ﬂaTJfﬂz
13l

Q

] 1 1 I 0o v  w 1 o
ulillmﬂﬂN@fJNL‘IJUﬁ']'igﬁ']ﬂﬂJuﬂUHaﬂ"lﬁniJU ¥

g

NITUNIT NITNNIT

/13

19:56-18/5/04



NN 16 -

nyue 17 -

NN 18 -

- 13 -
ﬁ'"li’i]ﬂﬂ?ﬂﬂaﬁw"lﬂ

@ v 1 1 a J Ao @
awunigygaurelszuiangruennaazwsisd USENIAotndss
A1 lsgns Nednidesiosas svesdilsgninnasnndszmatieduiluma

9
wnndsomnungruueziisumiiuiesaz 10 vesuanziou d15eil

a

il ltesuiluma il deidszagn 1dludoyianstaassiudisesan

Y3 o g a Y Y
ﬂgﬁm&%mmmamﬂumu 2 AIUUIN LA

Nuilunane

14
a C% [

awsenumslszyuiaiydnodu asei 52545 1o Tui 18 Funau

2545 AneNITUMIveIusEna ldasudmiuauaisldinisnesuiluwanin

Y Y A Y o Y o
Wﬁﬂ?iﬂT!uu@WUﬂl@\iﬂ 2544 Gh’TLL Qﬂ’f)?guclu@mmuaz 250 UTN TUIY
vy
3§

9
a

Y I a o Y]
200,000 {1 iamﬂumuﬂuwamﬁu 50 21UV IN

Y
(%

YN Y A A o A a
AW31801UNTYTTYUITNTYADY U ATIN 1/2544 11D TUN 4 AIIAN
2544 AenNITUMIVeIus N ldasudmiuauaisldinisnesuilunanin
Y A Y o Y o
pansauduauved 2543 IWunddeduludasiduay 200 uin S1uau
kY

Y I a o v A
200,000 {1 iamﬂumuﬂuwamﬁu 40 1ULIN

madadszinniindIni

Y
a

a o Y o v A a o [ o A
ViEna Iddalszinnaenstigdlusumstdudmivaugaiug 31
Sunau 2544 el aeandesiumsiailse zinnsemstydvesiliegiiv deli

Tnansznudeilsgninsedinvesddetunuiildsisa g

NITUNIT NITINNIT

19:56-18/5/04



GOLDFINE MANUFACTURERS
COMPANY LIMITED
REPORT AND FINANCIAL STATEMENTS

31st DECEMBER, 2002

19:56-18/5/04



REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

To The Shareholders and Board of Directors of

Goldfine Manufacturers Company Limited

I have audited the accompanying balance sheets of Goldfine Manufacturers Company Limited
as at 31st December, 2002 and 2001 and the related statements of earnings and change in shareholders’
equity for the years then ended. These financial statements are the responsibility of the Company’s
management as to their correctness and completeness of the presentation. My responsibility is to

express an opinion on these financial statements based on my audits.

I conducted my audits in accordance with generally accepted auditing standards. Those
standards require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. I believe that my audits provide a reasonable

basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial positions of Goldfine Manufacturers Company Limited as at 31st December, 2002 and
2001 and the results of its operation and the changes in shareholders’ equity for the years then ended in

conformity with generally accepted accounting principles.

Mr. Anurak Lelapiyamit
Certified Public Accountant (Thailand) No. 3462
BDO Richfield Limited

BANGKOK : 22nd April, 2003.
19:56-18/5/04



GOLDFINE MANUFACTURERS COMPANY LIMITED
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - GENERAL INFORMATION
Goldfine Manufacturers Company Limited was incorporated as a limited
company under the Thai Civil and Commercial Code on 26th September, 1989 to
engage in the business of manufacturing, import and export of accessories and
jewelry. Its office is situated at Latkrabang Industrial Estate, Bangkok. As at 31st
December, 2002 the Company has a total number of employees of 941 persons

(2001 : 842 persons).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Sales
Sales are recognized as revenue upon the shipment of goods to

the customers.

2.2 Marketable investment units

Marketable investment units are presented in fair value.

2.3 Allowance for doubtful accounts
Allowance for doubtful accounts is provided for on the basis of
collection experience and payment ability of the accounts receivable at the

end of the year, taking into account overdue balance of each debtor.

24 Inventories
Inventories are valued at the lower of cost ( average basis ) or net

realizable value whichever is lower.

DIRECTOR DIRECTOR
/2

19:56-18/5/04



2.5 Property, plant and equipment

Property, plant and equipment are stated at cost.

Depreciation of plant and equipment are determined on a straight-

line method at the rate of 5 - 20 percent per annum.

Land improvement 5 years
Building and improvement 20 years
Machinery and equipment 10 years
Tools and equipment 5 years
Furniture and office equipment 5 years
Vehicles 5 years

The increment resulting from the appraisal was recorded in the
accounts as surplus on revaluation of assets and is included as part of

shareholders’ equity.

2.6 Foreign currencies

Exchange rates adopted :-
Foreign currency transactions
during the year - at the rates ruling on
the transaction dates.
Assets and liabilities in foreign
currency outstanding on the
balance sheet date - at the rates ruling on

the balance sheet date.

Exchange gains and losses are included in determining earnings.

DIRECTOR DIRECTOR
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2.7

2.8

2.9

2.10

Impairment of assets

The Company will reduce the carrying amount of the Company’s
asset to its recoverable amount if, and only if, the recoverable amount of
an asset is less than its carrying amount. That reduction is an impairment

loss.

Deferred corporate income tax

The Company provides for deferred corporate income tax on a
liability method. The timing difference is presented as a deferred
corporate income tax assets and liabilities in the balance sheet which is

subject to change as the corporate income tax rate changes.

Accounting estimation

The preparation of financial statements in conformity with
generally accepted accounting principles requires management to make
estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and disclosure of contingent assets and

liabilities. Actual results may differ from those estimates.

Earnings per share

Earnings per share is determined by dividing net earnings for the

year by the weighted average number of ordinary shares issued during the

year.

DIRECTOR DIRECTOR
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NOTE 3 -

NOTE 4 -

NOTE 5 -

CASH AND DEPOSITS AT FINANCIAL INSTITUTIONS

2002 2001

BAHT BAHT
Petty cash 130,000 80,000
Savings accounts 33,137,091 15,193,586
Current accounts 2,413,913 3,425,164
Fixed deposit accounts (3 months) 54,258 53.427
Total 35,735,262 18,752,177

MARKETABLE INVESTMENT UNITS

As at 31st December, 2002, the outstanding balance of the Company’s
investment units in the open-ended TMB Money Fund is Baht 20.78 million
(2001 : Baht 0.60 million) comprised of 1,301,578.4162 investment units (2001 :
38,820.3445 units) with a net asset value (NAV) as of the same date at Baht
15.9673 each (2001 : Baht 15.4726). This mutual fund is managed by TMB Asset

Management Company Limited.

TRADE ACCOUNTS RECEIVABLE - NET

2002 2001
BAHT BAHT
Trade accounts receivable 151,336,034 92,958,325
Less : Allowance for doubtful account (600.349) (529.838)
Trade accounts receivable - net 150,735,685 92,428,487
DIRECTOR DIRECTOR
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NOTE 6 -

NOTE 7 -

INVENTORIES

Finished goods
Work in process
Raw material
Factory supplies

Total

FIXED DEPOSITS

2002 2001
BAHT BAHT
1,112,109 1,273,702

58,851,153 60,084,980
77,821,137 83,744,626
3.504.045 2,225.083
141,288,444 147,328,391

Fixed deposits have been used as a collateral for overdraft (Note 9) and

foreign credits facilities with the banks and guarantee to the Metropolitan

Electricity Authority (Note 13).

DIRECTOR

DIRECTOR
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NOTE 8 - PROPERTY, PLANT AND EQUIPMENT - NET

Cost :
As at 1st January, 2002
Purchase
Increase from revaluation
Disposal
As at 31st December, 2002
Accumulated depreciation :
As at 1st January, 2002
Depreciation charge for the year
Depreciation - Disposal
As at 31st December, 2002
Provision for impairment asset
As at 1st January, 2002
Loss from impairment for the year
As at 31st December, 2002
Net book value
As at 31st December, 2002
As at 31st December, 2001
Depreciation charge in statement of earnings
For the year ended 31st December, 2002
For the year ended 31st December, 2001

Furniture
Land - Appraisal Land Building and Machinery Tools and and office
Land increment improvement improvement and equipment equipment equipment Vehicles Total
BAHT BAHT BAHT BAHT BAHT BAHT BAHT BAHT BAHT
6,710,000 - 464,020 48,041,591 35,332,485 19,992,451 14,468,096 25,125,760 150,134,403
- - - - 1,333,259 5,844,512 495,138 - 7,672,909
- 6,410,000 - - - - - - 6,410,000
- - - - - - - (1,447,700) (1,447,700)
6,710,000 6,410,000 464.020 48,041,591 36,665,744 25,836,963 14,963,234 23,678,060 162,769,612
- - 15,467 14,314,508 16,735,075 11,998,114 12,779,744 4,431,186 60,274,094
- - 92,804 2,402,079 3,125,473 3,203,442 698,617 2,382,686 11,905,101
- - - - - - - (743.,652) (743.,652)
- - 108,271 16,716,587 19,860,548 15,201,556 13,478,361 6,070,220 71,435,543
- - - (5.185,004) - - - - (5.185,004)
- - - (5.185,004) - - - - (5,185,004)
6,710,000 6,410,000 355,749 26,140,000 16,805,196 10,635,407 1,484,873 17,607,840 86,149,065
6,710,000 - 448.553 33,727,083 18,597,410 7,994,337 1,688,352 20,694,574 89,860,309
11,905,101
10,136,613

Depreciation charge for the year amounting to Baht 3,654,522 (2001 : Baht 2,807,670) is included in selling and administrative expenses and amounting to Baht 8,250,579
(2001 : Baht 7,328,943) is included in cost of production.

The gross carrying amount of the fully depreciated equipments that are still in use is Baht 24,112,217 (2001 : Baht 21,223,520).

DIRECTOR

DIRECTOR
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NOTE 9 -

In 2002, the Company's land and construction thereof, have been pledged

with financial institution for credit line granted (Note 9).

In 2002, the Company recorded the increase in surplus on land revaluation
as part of shareholder’s equity at Baht 6.4 million. The surplus resulted from the
assessment by an appraisal company using the market approach to reflect current

value.

BANK OVERDRAFTS AND SHORT-TERM LOANS FROM FINANCIAL
INSTITUTIONS

2002 2001

BAHT BAHT
Bank overdraft 10,050,484 309,383
Packing credit - 7,000,000
Trust receipt - 7,541,149
Total 10,050,484 14,850,532

The Company has overdraft facilities with four local banks amounting to
Baht 16 million, Baht 11 million, Baht 5 million and Baht 10 million, respectively,
(2001 : three local banks amounting to Baht 16 million, Baht 11 million and Baht 5
million, respectively), which bear interest at the rate of a fixed 3 months term
deposit + 2% per annum and at the MOR (2001 : interest at the rate of a fixed 3
months term deposit + 2% per annum) and the Company has foreign credit line
which comprises of packing credit, trust receipt, foreign exchange contracts and
short-term loan amounting to Baht 128 million (2001 : Baht 33 million). Bank
overdrafts and loans from banks were guaranteed by the Company’s directors, the
Company’s fixed deposits (Note 7) and the Company’s land and construction

thereof (Note 8).

DIRECTOR DIRECTOR
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NOTE 10 -

Net earnings for the year

Timing difference - expenditure

Add : Allowance for doubtful account
Provision for impairment asset

Permanent difference - expenditure

Add : Disallowable expenses

Net earnings for tax calculation

Corporate income tax

Deferred corporate income tax - assets
Allowance for doubtful account

Provision for impairment asset

Less : Withholding tax
Mid-year tax

Corporate income tax payable

Deferred corporate income tax - assets arising from
- Timing difference
Allowance for doubtful account
Provision for impairment asset

Total

NOTE 11 -

CORPORATE INCOME TAX

ACCRUED MANAGEMENT FEE

2002 2001
BAHT BAHT BAHT BAHT
Tax Expense Tax Payable Tax Expense Tax Payable
82,441,966 82,441,966 86,276,459 86,276,459
- 70,511 - -
- 5,185,004 - -
1,393.689 1,393,689 783,475 783.475
83.835.655 89.091.170 87.059.934 87.059.934
25,150,697 26,727,351 26,117,980 26,117,980
21,153 - - -
1.555.501 - - -
26,727,351 26,727,351 26,117,980 26,117,980
(8,201) (13,777)
(14,130,000) (15,810,000)
12 1 10,294,20
2002 2001
BAHT BAHT
180,105 158,952
1.555.501 -
1,735,606 158,952

The Board of director’s Meeting No. 4/2002 held on 11th December,

2002, has approved to pay a management fee for the year 2002 to the Company’s

management and board of director. As at 31st December, 2002, the outstanding

balance of accrued management fee is Baht 7 million (2001 : Baht 23.00 million).

DIRECTOR

DIRECTOR
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NOTE 12 -

TRANSACTIONS WITH RELATED PARTIES

The Company has certain transactions with its related parties. A portion of

the Company’s assets, liabilities, revenues and expenses arose from transactions
with the related parties which are directly and indirectly related through common
shareholding and/or directorships. The effects of these transactions were reflected
in the financial statements on the basis determined by the Company and the related

parties concerned.

As at 31st December, the outstanding balance of transactions with related

parties are as follows :-

2002 2001
Million Baht Million Baht
Trade account payable
Treasure Box Co., Ltd. 1.68 0.93
Other current liabilities
Advance received from customer

Estelle Company Limited 0.30 0.31

Accrued management fee 4.25 13.80

Transactions with related parties during the year are as follow :

002 001

Million Baht Million Baht

Sales

Estelle Company Limited - 0.02
Purchases

Treasure Box Co., Ltd. 4.05 1.70
Management fee 4.25 7.80

DIRECTOR DIRECTOR
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NOTE 13 -

NOTE 14 -

- 10 -

CONTINGENT LIABILITIES

As at December 31, 2002 the Company has contingent liabilities for letter
of guarantee issued by the bank amounting to Baht 1.10 million (2001 : Baht 1.05

million) which was guaranteed by the Company’s fixed deposit (Note 7).

FORWARD FOREIGN EXCHANGE CONTRACTS

As at 31st December, 2002 and 2001, the Company has no policy to use

derivative financial instrument for speculation or commercial use.

Forward foreign exchange contracts are entered into to manage exposure

of fluctuations in foreign currency exchange rates on specific transactions.

At 31st December, 2002 the settlement dates on open forward contracts
ranged 90 days to 94 days. The amount to be received and contractual exchange

rates of the outstanding contracts were:

2002
Thousand Baht
Amount to be received
US$ 200,000 (Baht 42.92 / USS$) 8,584
US$ 200,000 (Baht 43.10 / USS$) 8,620
US$ 118,589 million (Baht 43.08 / US$) 5,109
US$ 17,042 million (Baht 43.32 / US$) 738
DIRECTOR DIRECTOR
/11

19:56-18/5/04



- 11 -

NOTE 15 - DISCLOSURE ON FINANCIAL INFORMATION

15.1 Currency exchange rate risk

Below are the summary of the foreign currency - denominated

assets and liabilities as at 31st December, which were unhedged.

Current assets
Cash at Banks
USD
Trade accounts receivable - net
USD
DEM
Other current assets
Advance payment
USD
DEM
YEN
EUR
Current liabilities
Trade accounts payable
USD
YEN
Accrued commission
USD
DEM
EUR
Other current liabilities
Advance received from customers

USD

DIRECTOR

2002

252,094

3,490,743

24,415

5,499,000
33,203

1,254,320

18,020

393,647

20,825
2,268

78,864

2001

40,535

1,918,364
357,626

243

2,100

1,043,571

357,387
93,381

91,775

DIRECTOR
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- 12 -

Exchange rates adopted for foreign currencies assets and liabilities as at
31st December as follows:
002 001

Equivalent to

BAHT BAHT
Assets
1 USD 43.0947 44.1796
1 DEM - 19.8669
1 Dollar Australia 24.1489 22.2046
100 YEN 35.7346 33.4939
Liabilities
1 USD 43.3039 44.3597
1 DEM 23.0611 20.1192

15.2 Interest rate risk

Presently, the Company has not entered into any interest rate
hedging contracts. Interest rate for long-term liabilities will be based on

the fixed interest rate as indicated in contracts.

15.3  Estimating fair value of financial assets and liabilities

Since the majority on the financial assets and liabilities (except

long-term loan) are short-term, the management believes that the fair value

of the Company’s financial assets and liabilities do not materially differ

from their carrying value.

DIRECTOR DIRECTOR

/13

19:56-18/5/04



NOTE 16 -

NOTE 17 -

NOTE 18 -

- 13 -

LEGAL RESERVE

Under the provision of the Civil and Commercial Code, the Company is
required to set aside as legal reserve of at least 5% of its net earnings at each
dividend declaration until the legal reserve reaches 10% of the authorized share
capital. Such reserve is not available for dividend distribution. As at 31st
December, 2002, the Company had already appropriated a legal reserve in full

amount at Baht 2 million.

DIVIDEND PAYMENT

In the Board of extraordinary shareholder meeting No. 5/2002 on 18th
December, 2002, the Board of Directors approved to pay dividend from operation
result of year 2001 amounting to Baht 250 per share for 200,000 shares totalling

Baht 50 million.

In the Board of extraordinary shareholder meeting No. 1/2001 on 4th
August, 2001, the Board of Directors approved to pay dividend from operation
result of year 2000 amounting to Baht 200 per share for 200,000 shares totalling
Baht 40 million.

RECLASSIFICATION OF ACCOUNTS

Certain accounts in the financial statements for the year ended 31st

December, 2001 have been reclassified to conform to the current year

classifications, with no effect on previously reported net earnings or shareholders'

equity.

DIRECTOR DIRECTOR
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